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7KH&RP S

+ FOGTXDUMGLOS LFKP RQG 9 IWILQD $ \BQIF 8 QROYVOONKI/ERERIDIRY 1<6( $8% VKHKRUEQ) FRP SIQ RIS VBN 8 QROYON \WH
3UON 7 KIFK SURVGHYEDQN.QY DG UHIMMG | LQDGADOSURGAEN DG VHYLFH/AR FRQKP HY DQG BXMGHARY ( [ AHBAD/RKHZ MHIQRFDAGRMH
FRQM VWXIJHWWRKHZ IVH UH HHGPHARWHS &RP SDQ * UH HYARS VIBQIF 8 QRQUDNKILIY &R SRUDNRQ DG IWAKEMGDLH/

YDMVR ) ICDCADQ QRP DIRD
7 KHOFFRQMY SRIAH/DQGSUIAIAHVR $ VBN 8 QROVINKOA/&R SRR DIG\KEMADUH/FRYRP R CFFRXQIY) SUGASBYIHHIDD
CFF-BAGLOWHS QWGE\BMY 3* $$3° DJGIRBZ JHHICBUIRNFH/Z MMQWHEDINGY LOGMY 7 KHFRQRIEDAG | LCOGADOWEAP HONLIGFOGH
WHIFFRXQNR \WH&RP SI) Z KIFK LVDI L(DCADCKRAQ) FRP S0 DOGDEDNKREQ) FRP SI) WDRZ Q/DTR \WHRANBEQ) FRP P ROWEFN
R WEDNG WEMADY $\BQIF 8 QRO Z KLIFK RZ QvS$ VBOIF 8 QRO( TXLSP HYY LDFH ,GF $8 %, QMW HON ,(F OGS VBOIF 8 QRO
&CRMID DN, F

7 KHXQ@XQWS FRQRICDMS | LCDGADOWHAP HIVIGFOGHWHIFFRXQVR WHERP SIQ DOGIWZ KRD RZ GHS\WKEMGDUH/ 7 KHSWSOUDNRQR \WH
XDXQWGEFRORIEDAG ! LCDIROOWIAP HOVIQFRIRP W Z W * $ $ 3 WNXUA/P DEDIHP HYAR P DNHHXIP DAV DG DAXP SWRQAKDATH HAMH
WBRWGIP RQVR DAHVDQGACELOMNYDAHEMR \WHI LCDGADONBA HVDQG\WHUHBRWG TP RQVR UYHXHDIGH SHOH/GAUQ) WH
WBRMYY SHIRG $ RXDOAXOVFRXG AL HUIURP WHHHXIP DAY/ 0 DALIDCHIP DAM/AKDATUHSDMEXT® \XA-BUEGIVR I QU LFDONKOQIHLOWH
GOUMP HDMRWKHGAMP LODIRQR \WHDIBZ DOFHI RUGDQDQG GDHBWAY 2$/ / /~ \WHIDUYDOHR 1LDERDOQANKP HV DQG YDODIRQ
R GHHUG\T DAHN 7 KHUAXOVR RSHIDMRYY| RAMHIQMIP SHIRGYDHQRAHHADUD (GEFDIYHR WHUAKGVWKDAP D EHH SHRAMS| RUWH
IX@ HURUDQ RKHUSHIRG

( 11HANYH-DOOY WHERP ST P DCHAHMEQFKDQI MR LWOEEZ DIFHP HMRGRE)\ D/SOWR WHFRQMXHGHKDR-P HOWR LWRBHEW
P RGHIQ SURIAHY BAXEY LOP RHG (P LF DG SUHAVHP RGHIQ) WDADEEZ VI RUP RHIUDQX@UMN LOWHP RARUQ) R RXUH SHRAMGFRBHAW
QXY $ VDUAXOR \WYADQIH WHERP SIQ P RYHGIURP \IRGDQSRWRIRVHIP HOV &RP P HROCDQG&RQKP HJ \RWWUHSRWRIR

VHIP HQV &RP P HIADCE HIO{ WM 3&5(° &RP P HIADODQG, QOAMMDODQGERQMP HJ B RG] LQ) \WHIRWP HJS.RP P HRADOHIP HWOR
WH&S5 ( DOG&RP P HIADCDOG, QOAMMDOHI P HOV Z W QR FKDQIHYP DEHVRWHE RQXP HM-IP HOA KRHFKDQIHY/Z HHDAFRXQMS | RU
SIRGHRRYHD D/DAKDIHLQCAFRXQIY HMP DMLOWH | LXATXOWAR AGGRMKDYHDP DMIDAP STRARQWHERP SDQ IVFRQRICDMS

I LCDCADOWTAMP HON DQGUAXAMELOCQR FKDQIHAR SUYRXAG UERIMG YOOHY ) RUP RUIALQ RIP DMRQRQ\WHXSCDMS DIRZ DgFHI RUFBHEVRAHY
3$&/ " PHKMRORBI\ OWMHADQIHUH HHFHG CERYH \FHWH&RP S0 V$ &/ DG EOQVKHIS| RUQMIMT HVE/ +) " DAFRXQNY) SRIAH/
GAAUEHGEHBZ ) RUQRP DIRQUIDEQ) WHERP SIQ VFRIBRANHD DAHIHGSURJDERZ DFHP HKRGRR)\  DV/Z HOD/AKH&RP SOQ W
UAHYHI RUXQ XQGHGFRP P LW HQWV 258 & DG WKH DERZ DQPHI RUPUHAWBRWHY RQVFPXUMEY/SRIFHY VHL RM 26XP PO R 6LIQILEDQV

$ FFRXQIY 3RIAH/ [QWH? 1 RAVR&RQRICDMS) [(DIRDCE\BM HON FRQEIGHGIQ, WP 2) LDCADCB\BAP HOVDQG6XSSOP HOBY ' DY
RWHERPSQY )RP .

$ Q&7 DORHIRUS UHAW RAHY/

7KH$ &/ SUP DU ARQMVR WHS/ / / 58 & DQGWHDIRZ DIFHI RUFBHEAWRAMRQVHXUMAY 7 KHERP SO0 V$ &/ LVIRHGHGE, WH

&RP S V/$ Q7 CFH&RP P IWWH Z KIFK U-ERWAR\KHS XAVERP P LW DQG FRQBQY U-BUAHBIAYHYI URP \KH&RP SDQ) VI LGDGFH FUHAWDIG
UMW V DQGLY AGRUE® RUDSSIRYIQ) \WHE&RP SDQ IVHAP DMR H SHRAMS FUAWRWH/DQGUAXKEMY $ &/ 7 KHS (@R DFH&RP P LWkH
FROUGHY\KH TXCQIBAYHP RG-DUAXOVDQG TXOMMAYHI CARLYZ KHOCESUIRMGQ) WHILQDDS &/ 7KH&RP S0 W/$ &/ P RAHOV\XEMAAR \WH

&RP S0 VP RAHOUMP DIHP HYBIRIUP  Z KIFK LVRYHYFHDE WH2 SHIDIRDCS N &RP P IWH\KDAB-BRIMVR\WHERP SDQ V([ HAYHS W
&RP P IWHHDQGYROGS M &RP P LWHH 7KHS / / / LQROGHY TXDIMBAYHDEWMY HWVR FEOXMUH\KHLP SCRR | AR RUXGPHMBQNA CRAMH GRMGLO
WHTXOQUVBMYHP RGHD7 KHHDGWWY HQVDUHFRP SUMAGR UHBYDQAQMCDCDOGH \WMED0 CRRLYZ M QWKH TXODBAYHI WP HZ RINWDAIGH AR
WH, QMIJHR 3RIA 6\IAP HONRQS QBZ DRHVI RUSUHAW RIH/
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$ @7 DQAHIRU/ ROQDQG/ HDVH/ R 7KHS$/ / /1D YDODMRQ CFFRX QDAY GHEAWG | URP WHETDY TP RMY HE FRIEDLVAR SUAMHARHGHWY
P RXQW SHRAMG\R EHFRTDAME ROWHETDY &KDQIH/LQWHS / / / DUHUHFREHG DYDSURYIMRQ! RUBDQGWHAR BUQ) \KHS / / / \RCQHMP DA
EDDGRHWDAP DI HP HUWFRQUGHY CESURSUDMR CEVRUEE H SHARMG FUHAWRIHYRYHAHH SHAKMG FRQURNMION HR \WHEDQSRWNRIR / ROQ/OH
FKOUHGR | DIDQKAKHS / / /| Z KHP DQDIHP HAEHIHYH/AKH P RXQAY QR BRI HUFRTBRNEGIEDHE RQDQHDODMROR \WHERURZ HIVILGDGRDD

FRQAMRY WD P HQNCBIAW FRIDMIOYDOHY DG RKHJREVHYCEGH| CRRLYDH HANY FRIBRBELAW 6XEVHTXHOAHFRYHIH/R SUVRA® ADIHS
RI [P RQVOHUFRE-GDVIGRUDHARWHS / / /| KRZ HYHU H SHAMGUHFRYHIHYDHQRAR H AHHGWHDIJBIDMR TP RQVSUHMRAD FKOUHG

RI

" HMP 1QQ) \WH&RONPXIOTHP + ( [ SHARMG FUHEWRIHY DUHHXP DAGRYHMHARQUPXMIOMP R \WHEDQ/ DEWMMG| RUH SHRMSSHED P HQV
Z KHOCBSURSUDM 7 KHFRQMIFXDOMP H FOGHH SHAMGH WMRQ/ UHIHZ DY OGP RA LFDNRQYXQBWAKHH \MMRQ/RUBMHIHZ DORSWRQY/DUH
[GFOGHGLOWHRILCDORUP Al LHG FROAPADAKH USRI CDAMDQE DHQRKGFRBMRDD GIDI FOGFHDEGIE, \WHE&RP SDQ

7KHERP SIQ W$/ / / P HDXUAWHH SHARGQ HIP HBRWXUQ) BRI SRRB1G D05 G0Q GYHIDAXP SWRQYI RUI DGR DIDAHMKDAKDHARP P RQ
UMN FKOUDRAM MNP DQG HYDOOMY DQLOAVGOOAHYHLQLOXIRHY/Z KHHWHI LDGRDCDAMHN GR GRAKDUHWH\LP HUM FKOUIRMIMNPY

SRBAMHD $ WHMHE5 HHYH&RMCH DR+ / ROQ/AKDNKDUHARP P RQUMN FKDIRMIMIEY DUHFROUGHHG FRIBRARYHD DRHIHS / RWHIP DAY/
Z MMQWHFRTRMYHD DAHIHG SREXTMRQ DHEDHERQDARP ELCDINRQR SRRBIG DWKP SINRQY DG G0Q GYHIFKDUIR MR

(11HANYH- DO WHERP SIQ GRZ. XVHVHWHD GO GYHBURTEOW R GH DXOVRWJLYHRGH DXOP HMRGRBI\ RUDVHIP HABYHOBRW
WDMP RGO RUWEDQSRWRIR 7KHS/ / / LVHIP DAMGXMQ) TXCQMBAYHP HARGAKDRMGHUDYDUHV R 1CRARYIURP ERK LQMIICDNG

H WCDORXUAHY DAKHEID SRUMRIR DQGP DRRFRERP LF HYYUREP HQABYHY 7 KH&RP S0 TV TXOQIBYHP RGHY FRUGHUYDURXY

P DFRIRFRRP |F YOULEBVIGFOQQ) WHXQHP SBR P HOADM JURNGRP HANF SURSAMRP HSUFHIQE  DOGRKHY| RUD UDRIE®I DG \XSSRMEG!
I RHFDWBHIRG 7KHS / / / TXOQMBRYHHMP DMLVAHMMYHR FKDQI HVIQWHP CRUR-FRGRP L YDULE®H| RFDIVGAUQ) \WHUDRIEGIDG
\XSSRMEGISHIRG

7 KHHKP DMG GO GWHAKDADH| RUIFDXMGXUQ) \WHP HKRGRBI\ GHAUEHE CERYH DUH\KHQ DAWMAG | RUFKDQI HYLQ TXODMBAMYHI CRRY RV
IGKHH® ARMGHHS LOWH TXDQIBIYHDDOMY 7 KHTXDIMIYHI CRRY/IGFOCGH [P RY RKHY FUHAWREFHMDIRY/R \WHEDQSRWRIR
HRQRP LE XQRHIBQIV P RGHOP SUHAMRQ DG | CRALY UHIDAG\R FUHEVIEP [QAMDARD

YHFDAHPXUHNFRRP LF FREGMNRQY DG | RHFDIVFDQ AKOQI HOQG | XWMUH HYHOVDUHLGKHIHO® Gl LEXTOVR SUHERMEHDQMASDMGEP RQR
HXNP DG FUHEWRAHYRQEDQ DOGWHH RIHWHDSSUIRSUDMHWR WHS / / /| FRXGSADQIHVIQILFDQ® |, QHXNP DY) \KHS/ / /  \KH&RP SDQ
FROUGHYP XGMBH RUFDANAHTDURAR DESANMAKHXRHMEIQN LKHHAQP CRRHRGRP L YDUCEGH RUFDAV | W/GLLILEXOWR HAWP DMKRZ
SRAQINCROH/IQD). RHHRGRP LF | CRRURVLCEWP LKW HAWKHRYHDEDEBZ, DOFHEHFDHDZ LGHYDUHIVR | CRRYDQGLCEXWDH
FRMGHHGLOHMP DIVY \WHDIBZ DQFH QG FKOQ HYLOWRVHI CRRLY DG LCRXWFRQIGHIEP D QRARFAXUDAKH\CP HUDMOQGP D (RAEH
FROMMAMATFURW DEDEDQWSH/ $ GAMRDED  FKDQIHVIQI CRRLY DQGLCEXWP D EHAUHRIRDD LGFRQUMMAMAKAK WDATRLP SURYHP HONQRGH
ICARUP D RINVAAGMIR DARQLORKHY

QOGO $ WHIHE5 HHYHE ROMGHDIRD- / RIQAKDAER GRAVKDUHVP LOUUMN FKOIRMIMIEYZ W D). GOQVHIP HOVDHHYDODMERODD
(QAYLGDCEDAY 7 KHIQAYLGDOAHYHFRP SRGHAHDMAR GOQ/\AWDMKDYHKRZ QUKEMBQIDCFUHAVWEHMIR DARQDYP HDXUHGE, QRIFAUTD
WM/ UNNUDIY DG RUGHIONHR WYY , QDEAURY WHERP SIQ KDVHBRWG\WHSUTAWAICH SHAHQANDZ RXGLFOXCHEDY/| RAGRYIGDD
DAHAP HONRQUGHDIRQL WHUSD P HOAR \WHEDQLYH SHAMG\XEWERMIID WURKIK \WHRSHDIRQRMIBIR ARTIM DCEHDXVHWHERURZ HLY
H SHIHAQ) [LCOGADOGA!H LEXAY : KHHWHH SHRMG\RXUFHR WD P HQAVIURP \WH\DBIR FRIDMDOWHS / / / LVEDHERQWHI UYDOHR \KH
XQEHDIQ) FRIDMIDO BWVHIR) FRWNV FRP SDUHG\R \WHLP RMY HSFRWEDLVR WHEDD , | WHS/ / / LVEDHGROWHRSHDIROR \WHFRIDAMID
WHUAHYHLY FOBX @M EDHE RQWHI UYDOHR \MHFRUDM DCFDBXOWSE DAKHSUAHAYDOHR H SHAMGFDK 1 GZ VI URP \WHRSHDIRQR \KH
FRIDM.DO FRP SOHGR WHIP RMY HSFRWEDALY |, | WHERP SO GHMIP LGH/WDARH YDOHR DFRTMADOG-SHIGHNEDOLY GWAKDQWHUHR GG
LOMNY HNOWHETD WHERP SDQ. FKOJH/R | WHGH LAHR Ll WY GHMIP LGHG WDKK P RXQAVGH-P HEXQFRIBANED! 7\ SIFDD DERWLY
FRQLP H3Z KHOWHERP SO0 LVP RYLQ) \RZ DU REFRKUHRUI LDOGMVGRIWRY 7KHS / / / RQGDQVIQRYIGDI DARHGLYXSEDMS WYL HS
DQGCBSIRHGROD XM EDLYDNRUGHIMHHGR HIFK UERWY) SHIRG
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7KH&RP SIQ SHIRP VUHIXTURHAWHH VR \WHEDQ SRUNRTR R UYL \KHFUHAVIXOIW DG DEKHHIPHVR WXQEHZ UMY \KBOEDBY 7 KH
FUAWHHYLHZ VIGFOXGHDQQXDORRP P HADOBDQ UV VSHIRP HGE, \WH&RP SDQ VFRP P HIA.DCEDQNHYLQ CFFRUEDGFHZ AW WHFRP P HADOBD
SRIA  HINRQKLS UHYIHZ VAKDAIFARP SO DOQXOOBDRUHIHZ DY DQGLQG-BHIGHABYLEZ VB, IW&UHAVE N5 HYEZ * URXS 8 SRQRIWICDIRD
HOFK FRP P HUADOBOQLY DALI GHG DQLQMPOUM LDAY [QOFFREDFHZ W WHERP SO0 WV XQEHZ UMEY IXIGHIGHY Z KIFK BTXUHGH. © RWLCDMS
GOOAR EHUDAG EHE HORHDQG | RXU Z 1\ DMV FRHAR RHLQAFDIY G HUFUHAWIM 7 KH&RP SDQ VI XTUM UDIY VFDBIWDQIHY/IURP RH
RQH DOGEIV/P D P LIDMWRKLIKHIUM UDMIVRYHAMP HLL \WHUUM SUR LBIGHMIR DM/ 7 KHUMIUDAY \FOBIM\KHERP SDQ /SUP DY
FUHEVINXOIN [QEFDRUI RUARP P HADOBIDY & RQMXP HIGDR/ DUHCRAIM UDME XQBW SDMGHWIMY EDONXSE RURKHHYHVUAXOVQ\KH
DALICGP HOAR D6XEWIQELGRIZ RYHUM UDIY LODFFREIGFHZ MWKHFRQMP HUBDQSRIR ' HIONXHER WEMYIVWHERP SOQ fVSUP O FUAW
TXODW LG FDRU RUERQKP HIBDDY

S5HHMRLRM 26XPP 0N R 6LIQILFDQVE AFRXQNY 3RIAHY LQWHS 1 RAM/ARWHERQRICDMS) LCDCADCBUAP HOV FROBICHSLQ, \WP
3) LOCADCA\DAP HOVDQGEXSSBP HQBY ' DI IQWHERP SRV )RP . |RUDCAMRIDOQRP DIRQROWHERP SO IVSRIAH/DQGI RU
1 XUKHULQ RUP DIRQRQWHE.RP SO VAHAVHXDDWN LQAFDRLY

1 ROOV+ HBIRU, QMK HOV
3URR-DOOY WH&RP SO0 DSSTHGS/ / / P HKRGRBIIHAR\E R SRMRIRVHIP HQNV &RP P HADIDG&RQMP HU$ VAVFERHGLERYH
HI HAYH- D@ WH&RP SO0 P DCHAHMIQRKDQI HAR W DERZ DIFHP HKRGR®\ D/ SOWR WHFRQMXHGHKDRP HOWR IWRBHAW

P RGHIQ) SIRIAHY UWAKXEMY LOP RIMG (P LF DG SUHAVHP RGHIQ) \WWDAIEBZ VI RUP RUHJ DM@ LOWHP RIVRUQ) R \WWH&RP SO VH SHAMG
FUAVWRAHY $ VDUAKXOWR WY FKDQIH WHERP SO P RYHGIURP \ITR GOQSRWRIRVHIP HQN &RP P HIADCDQG&RQMP HJ \RWUHSRIWRIR
\HIP HQV &5( &RP P HIADCDOG, QBMMDDOQG&RQMP HU B WRUIDQ] LQJ \WHIRWP HUSRP P HDOHIP HOAQRWH&S ( DQG&RP P HADCDGG
, QCGAMUDOHIP HQWV Z W QR FKDQIHYP DEHVR \WH&RQUKP HVHIP HAV7 KH&RP SDQ GH LGH/WH\KUHBDQ SRUNRIR \HIP HQVDV | RTBZ V

&5(

&5( +1RO2ZCHR AXSHS 7HP GOQ/WSIFDED P DCHWR ERURZ HYAR \XSSRIWGFRP HSURGAQ) SURSHWAKDABD XSRQWH
\XFFHW XCRSHIDIROR \WHSURSHWY [ RUHSD) P HW* HIH.ICP DUNHAFRQAMRQY/ DG HRGRP LF CRIYW P D 1P SCRARHSHIRP DGRHR
WHHWSH/R GDQV , QDBAMRQWR XMQ) \GHALF XQGHZ UMY SRTAH/DOG SURFHSKUI RAWWHHWSH/R 00/ WHERP S P DEHY
WNE QYHMI LQ) WHOREQ) \R YOURXYSURSHIV WSHY \KFK DVUABOR! [ IFH RILFHZ DWHKRX\H DQGKRMDD/Z HID/DRAQ)
FREHDMRQAR DY RHEXMGHW (G SURSHW WSH RUP DUV

&5( +2Z CHR FRXSHG 7HIP GOQVP DCHR \XSSRIWRZ GHURFFXSIHG U-DOHWBM SURSHWH WDAHD XSRQWH\KFPHM XCRSHDIRQR
WHEMGHWRXS\ LQJ) WHSURSHW | RUWED P HWV* HHIDOP DNHNRQEWRYDQGHRGRP LFCAMW P D O HAARHHWSH/R BTV, Q
DEAMRQWRXMQ) VSHALE XQGHZ UMY SRIAHYDQGSURFHAUY I RAMRHWSH/R GDQ/ WHERP SIQ P DJH/UME. DRGQ)
FRAHODARQAR D) RHEXMGHV RGN

&ROMKANRODOG/ DOG' HYHBSP HOW & ROKKRAIRQ GOQ/JHHIDWM P DEHVR ARP P HIADCDQG WMGHMDOGHYHBSHY DG EX@HY | RU
\GHALLLF FRONKPMRQ SURVIAV 7 KHVXFFHW XOUHED P HOAR WHHWSH/R GOQVLY IHHIDD G-BHIGHAKSRQ D DARP P LW HOWVRU

SHIP DOHOWLQDGAQ) 1R WHERP SO RURKHUGIGHURU E. 1URP \WHVDBIR \WHFRQWAKRMG SURSHWY 7 KHAHEDQV/FDW P RIHUMIWDD
ERNWSH/R &5 ( WP GOQ/GHRWHG P LFVR FROMKANRQSURVIAV KD HYLQLOMAWIDM/ WHEQ WP |LCDGAQ) P OGS
WBMDQGEFDOIRYHIP HOHIXDIRYY $ VIQ&S ( \MP GLAQ) WHERP SO P DIH/UMNE XMQ) \GHAILF XQGHZ UMY SRIAH/DGG

SIRHBUVI RAHHWSHR GOQVD0GE DARAQ) H FHMYHFRAHADIRQAR DY RHBEXMGHN LQGMY - SURSHW WSH RUP DNV

$ ORLGFOG-GLOWYFDMRY DHEDQVIHHIED P DEHWR UAMGHIMICKRP HEXTHYAR VXSSRIYWHUBWIQG KRP HARQUKAIRQLQMHIRY
QHB/ 5 HED P HQAMHIHYXSROWH\DBIR WHXQEHOLQ) UMG-QNOHDCHABMSIRWAN7 KVWSHR GREQ) LVIHHDD YH H3DY

FOUY LQ) DKUIKHJGYHCR UM\ DYFRP SDUHGVR RM-UFRP P HIADOBOEQ) 7 KYFDWR GRAQ) P DRI HYUMVUHDAMG\R UMGHUDOH0
HXBMP DNHVRQAMRYY DIXQRIRQQ) SUP DY DQGVHRIEY P DUNHAQZ KIFK VR LDGFHWH\OBIR . UAMGHMIOSURSHWY DOG\KH
ERURZ HVCEOW VR P DEIHIQMORY DIGUKQSURVANV 7KH&RP SDQ P DEIHAKMYUMIE. GREQ) \RH SHIHFHGEX@HY DG
GYHESHYE XMQ) \SHALLF XQEHZ UMEY SRTAH/ DG SURFHEUAYI RMHHWSH/R GOQVDGE. DYRAQ) H FHAMYHFRFHMDIRY/Z LW
DQ SOMFEXOURXWRP HJRUJHRIUSKIE BLRQ
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0 XQWLP |® 5 HIO{ WBM / ROQV/P DCHVR U-DCHWBM LOYHWRLY VR \KSSRYEH P DGHOVCDGAQ) | RUP XGNP 1O UAMGHRNOGRRP H
SIRGFQ) SURSHWHAKDABD ROWH\XFRHM XCRSHIDIROR WHSURSHWY [ RUUHSD! P HQW7 KLYRSHIDNRQP QD LOYRYHYSURSHW
P DQMIIFH UH GDIQ) XSROWIDAMCRYHDQGFRIANROR BNGHI URP \MIDQN 7KH&RP SDQ. P DIIHAMYUMIE. DIRAQ)
FROFHOADARQY/Z W DQ - SOMPEX@URXWEP HUDQGLL GHRHAOY LODQ SOMPX@UNKEP DNV

5FMGOND ) CPLO + &RP P HADD / ROQVP DEHVRFRP P HIDCERURZ HYZ KHHWHEDQLW UG E. WMGHDNCBURSHW 7KH
S5RGQND )CPLO &RP P HADOBOIQSRNRIR FOUUH/UMYDARADMS Z 1\ \KHFUHAVE RWLGHWR WH\WIDQAKH CELOW \R UH GDH
WHSURSHW Z KHQ YOFDGRLHYRAFXU DQG KO HVIQGOQ R YDOHUDMRY 7 KH&RP SDQ. P DRI HAKHHUMMWAKURXI K SRIAH/DQG

Isgjq-au-vmwapm GOR\R YDOHUDIRY DARWILCDINRY UHTXLUQ) JXDUDQAY H SHIHFHGXQEHZ UMY DQGUHTXLIQ) WBEDB/

2\WHERPPHAMD) OP @05 3RWMRIRVFADL UMVDXRADMZ WK \WHFUHAT RWGHA/R \WHERWRZ HUDQG KO HYLOWHHRGRP LF
HOALRGP HQA7 KH&RP SO P DI H/ARHHUMWE XMQ) JHHIDOXQGHZ UMEY SRIAH/DOG SURFHBUYI RWHHWSH/R G0QVDG
H SHIHFHGXQEHZ UMY / RIQAHXUGE | D0 GGG DHIGFOGHGIOWLY FDMIRY

&RP P HADDQG, QGXMMDO

&RPPHAM . QBANIDD / ROQ/JHHIED P DCHW\KSSRYERIRZ HIGH-B/I RAKRWWMP RAV-DRICFDK |67 DG

HIXLSP HWHALEBISXURKDAY 5 HBD P HOAHIHY XSROWH\KFFHM XCRSHIDIRQR WHEXMGHY 7 KIVWSHR GEQ) WSLFDID FOUWH/D
©Z HUBYHOR FRP P HIADCFUHEWIM D/FRP SDBG\R RKMHUFRP P HADOBOAQ) 7KH&RP SIQ P OJHAMYUME X\MQ) JHHID
XQEHZ UMY SRIAHYDQG SURFHXUAYI RARHHWSH/R GOVDGE DRAQ) FRAHDIDIROAR D). RHEMCHVRUGBAMY

2 WHUERP P HADD 2 \WWH)  3RUNRIRVFDUY UNNYDARADRMG Z W WHFUHAVE RN CHAR WHERURZ HUDQG RO HYLQWHHRGRP LF
HOMLRP HQA7 KH&RP S P DI HARHHUMYE XMQJ JHHDOXQEHZ UMY SRIFLHY DG SRFHGUAVI RARHHWSHV/R G00/00G
H SHIHFHGXQEHZ UMG) / ROQAKDAKSSRYYP DOEXMCHW QH/R - FUHEVI0G DI URXOMUIIOBOEQ) DHIGFOGHSLOWMYFDMRY

&RQXP HJ

SXR 7 KHARQXP HIQEUHWXR GREQ) SRINRIR FOLUHYFHYBQUANY DARADKMG Z LW \KH YOOH/R  \WHFRIMDOKDAP DI HP HQV
P XWAP MIDM 7 KH&RP S | RAXVHVIWLQRUFDXAR GRAQ) RORHWRWER \ HURTS XVHSE YHUFBY Z KHIH\XEWEQAMOG-BUHADNRQKDY
DOHDB RAPXUBGWHIE P LGP [] 1Q) WHUMIR MJIQILFDQARWR FRIDAMIOYDOHVIQWHI XU 7 KIVYWSHR GRAQ) STFHVUHIDFHRQ
FRP SX\WWUEDHG BT DSSURYDOX WP VR VXSSP HONRKHUXQEHZ UMY \KBEDLB/

&ROKPHJ / RIQARFRQXP HUERURZ HY/I RUYDURXY SHYIRQDODQG KRAHKRTS SXSRHY DVZ HIDY GOQ/ SXUKDHZWURKIK YDURXV\KLLG

SOV GRAQ) SIRIUP V 7 KRHSRWRIRYFOUW UMY DARADMS Z LW \WHERURZ HJ FKOQ) HYIQWHHRGRP LE HYMURGP HOADQGWH YHIERY
WP \HOHY 7KH&RP SDQ P DI HAKHHUMARMUIRXIK SRIAH/AKRDAHTIXUUHP LGP XP FUHAVWARY/ DG RAHUXQEHZ UMEY BIXLHP HON
URBXWICDOMYR CRXDOSHURUP DFH YHYXVH SHRAMG SHIRUP DOFH DVZ HTDYHQUKUQ) FRP SIDGRHZ LW \KHE&RP SDQ 1V YHIGRU

P DQHP HYSURILIP

5HMGOND ) CPIO + &ROXPHJ / RIQVIHHID P DEHR FRQAXP HUUAMGIMCERURZ HY 7KHS RIGOND ) [PLO  &ROXP HJ
00 SRUNRIR FOUHYUMNY DARRADMS Z LW \KHFUHAE RWLGHWR WHERWRZ HJDQG FKDQI HVIQGOR \R YDOHUDIRY 7 KH&RP SIQ

P DO HVARHHUMMKURXI K SRIFLHYDQG SURFHEXUA/AKFK DY @P MY (ROQ VR YDOHUDARY DARWILDARY H SHIHFHEXQEHZ UMY
BTG WIQEDBY| RUDSSUIMVHY DQGGRAP DNGQ) WKESUP HEOQY

S5HMGOND ) PO +5HRNQ 7 KHFARQKP HISRUNRIR FOUUH/ UMY DARADMS Z W \KHPUHAE RIMCHWR WHERWRZ HJDQG
FKOQHY/LQGOQWR YOOHWDARY 7 KH&RP S P DG HAKHHUMWWKURXI K SRIAHY/DQG SURAHBAUAY \KAK D/@P W) BT R YOOHUDMRY
DARWILCDINRY XMQI H SHIHIFHGXQEHZ UM UATXLLIGQ) \WEQEDLG/| RUCSSUIVALY DG QRAP TNQ) \KESUP HEDQ/

7 KHDIBZ DEFHP HKRGRE\ KO HYZ HIHCFARXQAG | RUSURGHRHD DV DFKDIHLQDAFRXQY) HAP DMLQWHI LIWADXDOIRR AGRMKDH
DP DMIDOP SSAARQWHERP SO VFRORIEDAG | LCDGROOWIMAP HQN DQG UHKEMGLOCR FKDQIHAR
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SR UERIMG YDOH 6HH2 & UMFDCS FFRXQIY) (P DRV LQ3DW WP R WLV4 XDWW® 5 FSRWRUDBAMRDOQ RP DIRQROWHAKDQIH
LQP HKRGRB\

SGOINROR 1H SFRXQIM) 6IQAG/+ Q' HHPEH  \KH) LQDQRDCH FARXQIM) 6\IEG/YR0E 3)$6%  IWKHES FRRXQINY) 6\BQELG/
8SDM 3$68° 1R * RHPHOY DOV 7RIF $AFRXQIY) IRU* RH.GPHQY LDQIVS HHYHGEL 960MGHW/( QWY 7 KIVXSEDM
HINBEDAKHG DARR IMBAYH I XU GDEFH RQWHCFFRXQIY | RUIRYHCP HQUIQNBHFHYHGE, BXMCHNVHIMWY 7 KHDP HIGP HQVOUHH | HARYHI RUI VDO
\ FOWEHILQQQ) DWW HAHP BHU DOGLOMIP BRI SHIRG/Z MMQWRVHDQQXOCU-SRINY) SHIRGY ( DD DERSNRQLYSHIP IWHG 7KH
&RP S HID DERSMGS 68 HIHALYH- DO RODP RAI IHGSIRSHRAYHEDUY $ 68 AGQRMDYHDP DMIDOP STRARD
WH&RP S0 W ARQRICDMS | LGDGADOWBMP HON
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$&48,6,7,216
6003 63UQ) YRS . (F $FIXMWR)

2Q$ SO WHERP SO FRP SBIMGIWSUHRXA® DQGRXGAHGFTXAMNRQR 6008 6SUQ) WHKREQ) FRP SO0 |RUBDQE 6SUKQ) 9N
KHIGDOWLGI02 @H 0 DY @QG 8 GEHMHWP VR \WHED8 6SUQ) P HIHUDIUHP HQAVDAKHH [ HAYHWP HR \WHED0G. 6SUQ) CFTXMURY
HIFK RAMBEQ) \KDHR 6008 6SUQ) FRP P RQWRAN Z DvARQYHAG LR WH U KR UHRHYH \KOA/R WHERP SDQ IVFRP P RQWRFN Z LW
DK SOGIQ@KR | WARIOKIWY WX 1Q P LARQDGAWRIOKDHY/IMXHG RUDQDIJI U DMUBQLANRQ YDOHR DSSUR LP DAD
HARQY EDHEROWHFRMQ) SUFHSHMDHR WHERP SDQ IVARP P RQWEFN DV TXRMGRQWH1 HZ <RINGVRAN( [ FKDQIH 21 <6( " RQO DK

Z KK Z DAKHOWWMIAQ) @ SURMWHFRQXP P DIRQR WHIFDAVMRD :  M\KHIFDXAMWROR 6006 6SUQ) WHERP SDQ CFTXUG
PRAWD BDGKHVIQILIIAD 0 0¥ @QG DXG: DKQWR' & HXDEAQ) WH&RP SIQ VSIAHIFHIQL RWH.D9 LWIQDDYG0 [ @G

* RREZ |@DWRADMGZ W \WHEDQE. 6SUQ) CFTXMUWRQ\RBDG P LAIRQD/D DK DIRDMG ERE HQWHERP SDQ IV KRBADD
YONGQ) P LARY DQG&RQKP HIOINQ P LARY WERWY \FIP HQWV Z KIFK LVCRAGHANEGI RM SKUERHY/ $VR 0 DFK
WHSXUFKDVHCFFRXQIY Z DI LD HG DQ6 GR GRQY HNKEMRAMR FKDQIH

7KHIRTBZ LQ) \BEBISIRYLGHVDAXP P DY R \WHFRQUGHDARQWEM HUHG QG \KHI UYDOHR WHDWHIVFTXUHG DQG ACEOMWAY DXKP HSDVR \KH
MR WHEDQG 6SUQ) CFTXMURY CRIWIQWRADG/

3XUAKDVHSUPHFRMGH.DARY

) CLUYDOHR DWAVDFTXILHG
&DK DQGFDK HIXYDBOV
6HXUMK/DIOEBIRAIBI $) 6
5 FAMPAG RN
| ROQVKHBIRANDB! / +)6  &5(
/+)6 1RO&5(

I+),

3UP MAVDQGHIXSP HQW

&RHG-BRUQNYIE®! &' , DUGRMHIQEQIIEGY
YONRZ GGAHIQXIH 92/

/ FDHWKMR X\H 528 DWHV

2 \KHDWHV

7RECDANV

) CLUYDOHR QCELOAH/DWKP H3
" HERIW
BKRVWMP ERURZ LIV
/| RY WP ERURZ IQIV
| FDHICEOMY
2 \HUICEOMNY
7 RECIDELOALY

) DUYDOHR CHADWHNDFTXUWLHS
* RRZ L@

2 WHIDXAWLGFOGHGHHUHG\S] DWHIV DFRHGLQMBMNHHYDEG! DAFRXQN UHFHYCE® DQGRM-ULQIQILEGY DvZ HIDYRKHUP VAHIDGHRXY
DWHVDFTXLUHGIURP 6008 6SUQY
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7KH&RP SIQ DAVHWHG\KHI CLUYDOH! RUM. QU LFDQADWHIV CFTXLHG DQG QCELOMAY DAXP H3EDHERQWHI RIBZ Q) P HKRGY/

&DWK DG HIXYDBRW 7 KHI QUYDOHZ DV GAMP LCHG\R DS P DM\WHFDW 1Q) OP RAQNEDHE RQWHWKRWWMP (DXMHR \WHH
DWVHV

BHIXUMKY/$) 6 7 KHI LUYDOHR WHLQYHWR HOASRWRIR Z DVEDHGRQSUAQ) REEBIGHSE LQG-BHIGHMBUAQ) VHYFH/ DG XRMG
P DNABUFHY

SHANPMSWERN 7 KHFDW LQ) YOOHDSSWR LP DRV \KHI UYDDH

/+) 6&5( DIBQRYE&S( ) DUYDDHYZ HHHXP DAGXUQ) DAVARXQMEFDK | GZ DEDOMYWDNRQIGHHS | CRRYIGFOQQ) GOQWSH
LQMBMNDMWSH SUHED P HONGHHEY GADINRY DOG FXUHINANFRXQADM/

/+), ) DUYDOHVIRY +) , Z HHHWP DAGXVQ) DAVFRXQMFDK | GZ DDOVVAKDNRMGHHG| CRRYIGFOAQ) GOQWSH LOMBMY
UDMWSH SWED P HWSHHEY GAUDRY DQG PXUHMNEVARXQAIDMY 7 KHAVARXQADM/Z HHGYHBSHE FRUGHIQ) P DUNHASDMASDOM]
YIHZ R GOQWSH/ @RXGW UM \WWHP DMUW R \WHEDD/ \HYLFHFRWOQG DUHNXUHG BMOR FOSAED( [ SHAMGFDK | BZ VZ HH

GHIVHEXQ) LCEAMKDNRQIGHIHG AP DMGFUHEWRKAY DG SUSD P HOV

3UHP MAVDQGHTXLSP HW7 KHI LUYDOHR EDQN SUHP VAYDQGHIXLSP HYWHTB | RUXVHZ DY YDOHGE. REEIQQ) UHFHAP DNANDBI RU
P LUSURSHV WSHYZ 1 DEWWA HOWVI RUFKDLIRMIMNFYR LA YIGOOSURSH WY

&', DOGRMULQEQILEBY &', USUHRHNKHI XMHHRQRP LE BHH IWR CFTXUHG FXWRP HUG-BRIW 7 KHIDUYDOHR WHE' , DIV

Z DVHAP DMGEDHGRODAVRXQMEFDK | BZ. P HKRERRI\ \WDMFRSRDMGH SHRAMG PXEP HUDMIMRQUDAY FRAR G-SRIMEDH GHV
P DQMIDIFHFRUMDARADAG Z [\ PXWRP HJG-ERIW DQGWHFRIWRUDGMCDAYHI XQEQ) VRXUHY 7 KHGMVARXQADM/XVHEZ HHEDHGRQ
P DONHADM/ 2 WHILQBQILEGVLGFOXGHPXWRP HUHIMRQKLS LQBC) LEGDAHVDQG QRO FRP SHMIQBQILEGIDRHN &XWRP HUHDIROKLS
QU LEG DAHN SR HQAKH YOOHDARFADAG Z [\ FXWRP HIUHDAMNRQKLSY UHIWG\R \WHZ HIBK P DI HP HUWBXMCHAKDAZ D/OFTXLHG
1 RQ FRP SHMLQUBC) LEG DAHN U HAKH YOOHDARADAMG Z 1\ GRQ FRP SHMDI UHHP HOWI RUIRWP HUHP SBR HHVIQSTFHDAKHADMR
WHIFTXAMMRQ

92/, 7TKHIDUYDDHR 92/ , 1VADUWHG DAAWPXUHWADWK XUHG-UYDOH Z KIRK LVWHP RMBHDWRIEGIHAP DMR 1DUYDOH

/ HDWH52 8 DAHNVDQGEDHICEHOWY 7 KHIQUYDOHR \WHODHS5 2 8 DAHNVZ DVP HDXUHE DADQ CP RXQVHNBOR\KHODHICHON DG
HYDOOMS | RUI DYRIIEEGIRUXQ DYRIEGIGDHWLIP VZ KHYFRP SOHGZ W P DINHAMP VRQDODHE GDHEDLY

" HBRMW 7 KHI QUYDOHR LQMME-DUQ) DG QRO LOMAMEHDUQ) G-SRIWMKHLP RXQAED CEGIRQG-P DG DWHCFTXMURQ CDM
7KHIDUYDOHR WP HG-ERIWZ DVHAP DMGXMCQ) DAVFRXQAGFDK | G FOBXMNRQWDAFOXGH/DP DINHNDMDEIOMYR \WHPXUBHN
(DM/RIHMGE. P DNH/SOMASION RUFHWIFDM/R G-SRUIWWDAP DMHLQWH\LP HSHIRG

BKRUNTHP YRIRZIQIV $ FIXUHS\KRWWMP ERURZ LQIVFRQIMMGR ) HIHIOH RP H/ ROQYDON 2) +/ %  RYHOUKWERURZ LQIVDQG
ERURZ |QIVXQEHBBXUAKDHDI UHP HON 7 KHFDUWY Q) P RXQIARQVKRWAMP ERURZ [QJVZ DVGHAMIP LGHS\R OSSR LP DI DIUYDDH

/ RY THP YRURZLQIV 7KHIDUYDOHVR (R \WP ERURZ LQIV LGFXQQ) WKWIBUH HIHGVHRXUMY DG \KER DM G-EANZ HH
HXP DAMGXUQ) DAVFRXQMSFDK | 7 CESURTAK DDOMY | CRRLIQY LOP DINAMP VDQGWHWIKAMIOMP VR \WHERWRZ LQIV
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8 (MXAWG3URIRPD, P SDAWR \WHS FIXMWRD

7 KHI RTBZ LQ) \BEG SUAHVI RUEDMDAYHSXUSRAY FHIBOXIXAWG SUR | RUP DIQ RUIP DARQDVLL \WH&RP SIQ KOGIFIAUHG608. 6SUQ) R
-0y 7 KRHUAXOVFRP ELGHWHKIWRLIFDOAXAOVR 6008 6SUQ) [QWHERP SDQ V&RQRICDME6\BAP HOVR |, GFRP HDQGZ KOG
FHABQ CEWR HOVZ HIHP DEHI RAKHAP DMGLP SCRAR FHAEQ! DLUYDOH DEWMR HOADQG RAM-UCFIXAMANRD UHIDMS DA 7 KHHUAXOVDUH

CRAQAFDIYHR Z KDAZ RX@ KDYHRAPUHG KDG\KHE DQG. 6SUQ) CFMXAMMNRQVINA STFHRQ- DOOY 1 R DGR HQNVKDYHEHHQP DGH\R

WHSURI RUP DUAKOVUH DLAQ) SRUEGIUYHXHHKOER-P HOV SURVMRQI RUFHEWRKAY RUH SHHH | LIAHGAHY 3URIRIP DOGWR HOVEHBZ

[GFOGHWHQHAP SCRAR 6000 6SUKQIVCRFUANRQ DQG\WHHIP LQDIRQR P HIHJUHADMGFRWV 0 HJHJUHDAMG FRUWDY GVFRHELOWHE RP S0

&RORIDME6\BM HOR |, FRP HZ HIHUADMG\RWHEDOB. 6SUQ) DFTXMMRQ DOGLGFOGHE FRAVDARRADMG Z LW HP SB HHVHYHIDGFH RAH

HP SR HHUHIMAG ARV SUR HMRIDA H/ LQ RP DIRQWRKGRBI\ UHIDAG FRWV [GFOGQ) WP FRQMRY DG GDHDQG ARUERMP LDIRQ

H SHOHY 0 HIHJUADMS FRAVKDYHEHHQH SHOHGDVIGRXUG 7 KH&RP SO H SHAMVR CFKLHYHI XURHURSHIDIGY FRANDYLQIY DG REMHUBAMGHY

W GHJLHY DVDUAXKOWR \WHED0E 6SUQ) CFTXMWRYY Z KLIFK DHGRAH GRRMGLOWHSUR | RUP DLP RQNVEHBZ  GRIDLYLQWRADG/

3RIRPD
7KUHO ROKV( QG5
0 DK

XX

7 RECHHXH/
1 HNCARP HDYDLDE®IR FRP P RQWKDUKRTGHY

, FOG HAQMRNGFRP HDQG QRAQM RGP H
, FOGVWHGHAP SDRR 6003 6SUQIYDFTXMARQ UHIMYG CRRUANRQ DAV HQVR PLERQGKUQ) WHWKUHHP RQMVHIEHG0 DUK

( [FOGVPHIHJUHDMSFRWR P LARQLPXAUHG GAUQ) \WHWWUHHP RQMVHIGHE0 DK

7KH&RP SO VRSHDMY UAXWVI RANHWUHDGEM] P RQMYHIGS-XCH DQG-XH LGFOGH\WWHRSHDIY BAXOVR \WHOFTXUWG
DAHVDQGDAXP HSICHOMYR 6008 6SUQ) KEVHNXHAR\KHIFIXAMNRQRQS$ SUO 5 HYHHY DG HQQVMGFHWHIFTXMMWRQADMR
WHIRP HURSHDIMRY/R 6008 6SUQ) KDHQRAEHD AVFRHEGHWRWHP HILQ) R AHVBIQSURAHAHY DOG\WHFROMYROR 6008 6SUQIW

M WP VARDRERXUBHG LQWKHI R TXOURUR $ VDUAKXOWEDUDMI LADGADAG RP DIRQLYRAHDGE® DYD.OED
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6(&85,7,(6%1" 27+(5,19(670 (176

$SYOLOE®IRIGDB

7 KHIOP RMY HG PRI URW XQUIT H3JOIQVDQG @MY DG HANP DMGI IUYDOHV/R $) 6 HRXUMKVDY/R -XCH DHDVIRTZ V GRAWVIQ
WRADBY

$PRUNHS * LRWS QU-DT H3 ( WP DG

&RWW * OOV 7 RRAV ) CLU9 DOH

8 6 JRYH.GP HONDQG DIHA \FRXUMEY
2 EQJDARQVR WEMA/DQG SRIMFDOKEGLYIMRYY
&RBRDMDQG RMHJERDGY
&RP P HADD %6
$IHRA
1RO DIHA
7RECFRP P HADD %6
5 HIGHIADOD %6
$IHRA
1RO DIHA
7RECHIGHIADD %6
2 WHIVHRXUMHY 2 2
7REC) 6 HEXUMEY

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY

7 KHIP RWY H5FRWMI IRW XQUIT) HGID.QV DG ERKHY DUGHAWP DMGI DUYDDHVR $) 6 VWRXUMAVDVR ' HHP BHU DWHDVIRTBZ V GROWY
LOWRA\DQB/
$PRMHS * LRWS QU-DO H3 ( WP DMG
&RWV * O/ Y ) CLU9 DOH

8 6 JRYHIP HFONGDIHA VXU
2 EQIDARY/R \WBMY DG SRMNFIOMEGYIMRYY
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7 KHIRTBZ LQ) \BEGIKRZ V\KH I URW XQU-D] HGGWHY DG LUYDOHR WHERP SO0 VS$ ) 6 \FRXUMEYZ W XQUADT) HS@RWHY Z KLEK DHDIJWIDMG
B LQMHIF HOVDARY DOGGRIWR WP HWDAKHIQEYLGOOHRXUMEY KDYHEHHDLQ DFRQMIRXV XQUDT HE GRWSRUMRQ! RAMHI RTBZ Q)
SHIRG/HIGG GRIWIQWRADG/

/HVV WKDQ PRQIRKNWKDQ PRQWKV 7RWDO
)DLU 8QMDOL]HG)DLU 8QMDOL]HG)DLU 8QMDOL]HG
9DOXH /RVVHV 9DOXH /RVVHV 9DOXH /RVVHV

-XQH__
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHYV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6
$IHQF)\
1RQ DJHQF\
7JRWDO FRIPIPB 0 % 6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
JRWBULGHQWLDO 0%6
7JRWID 6 VHFEXULWLHV

HEHPEHU _
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IJHQF\

1RQ DJHQF\
7JRWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$IJHQF\

1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6

7RWSD® VHFEXULWLHV

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY
SRPSIMGR DG LQAVIGOOHXIMA/DVR -XCH DG HHPEHU UASHRAYHD

7KH&RP SO) KDVHYDODMSS ) 6 VHRXUMEVLQDOXQUHIT H3 W SRUMRQ! RUFUHAWHDMGLP SOILP HYADVXCH D' HHPEHU
DOGFRIFOGGQRIP SOLP HOM IMMGEDHGROVAYHIO DRRWZ KK LGFOGHS \WWHP DNRUMY R \RHVAVFRXUMEY/DUHR KLIK FUHEMINXODW
XQUADT H5EWHY/DUHSUP DUO WHUAXOR P DNHAAYRDMY DOGLGRHDHVIOP DNNQMAWDMY  \WHFRQMPXDOMP VR WHLQYHAR HONGR
CRGHIP WKHLWKHIY R VERMBIKHVHRXUMIEY DD SUFHGWKDQWWHFRWEDIY R HIFK LOHW HOV IXHY FRQIKHVR P CNHWWP HY SUGALSTD
DOGLQMHNED P HOV DG WHERP ST GRVQRAQMG\R\HIDQ R \WHLQHXR HOVOQGWHCAFRXQIMY) BEDGR 2P RIHONHD \WOQQRV
KDVQRABHHQP FVROWHERP SI) \REHUHTXUGVRVHTDQ R WHLQYHAR HOVEH RIHUFRYHY R WP RMY HGFRWEDLY

$ GAWRTD \WHP DV R \WHE&RP SO0 VP RWDIH ECANHGVHRXUMAY 30 %6 DUHIMKHGE\ WH) HEHUD0L DAREOD RMMDIHS WRADIRQ WH

) HAHIDD+ RP H/ RDQO RWDJH&R SRUDIRY DOGWH* RYHLGP HQAL DARIDCD RMDIHS WRADIRY DQGKDYHP LQP DOFUHAWIM JLYHQWHLP STAW
DOGH STAVWRYHP HOAIXOUDQMDARADMS Z MO\KHHDIHAHY , QDEAWRY \WHQRQ DIHR P RV H ELFNHG DG DAFAELANHG VX UMY
JHHD® BAHYHGD P SOHG\KSHYDMRY |RP XDOSSURAK DY 7 KH&RP SO0 V$ ) 6 LOMHWY HBRMRIR LV IHHDD KIKO DMGRU
DHR EANHG $ WXCH DG HHPEHU D% ) 6 VHRXUMZ HIHPXUHIZ LW QR VHRXUM¥Y SDMBHRURQ QRO RO DG QR
$&/ Z DVKHBDIOQKKHERP SIQ 1V$ ) 6 VHRXUMEFYSRMRIR
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7 KHI RTRZ 1Q) \BEGISIAHQVWHIP RMY HS FRWDQGHWP DAGI DUYDDHR $) 6 VFRXUMEVDVR \WHSHIRG/HIG-G B FRQUFMICP DMIW GRAOLY
LQWRADQGY ([ SHAMGP DMIMA/P D GLIHUIURP FRQMIFXDCP DMIMH/EHFDXAHERURZ HYP D KDYHWHUKVWR FDORUSUHED. REQIDIRY/Z LK
RUZ \WRAWADBRUSUHED P HOASHDOWY

-XCH " HHP EHU
$PRWHS (WP DMG $PRONHG (WP DAMG
&RWV ) CLU9 DOH &RWV ) CLU9 DOH

" XHIQRQH\ HDOURUGW

" XHDIWURGH\ HFDUWURXIK |LYH\ HDO/
" XHDIWI LYH\ FDU/WLRXIK W\ HOUY
" XHDIWUWD\ HOOY

7REGS) 6 \FEXUMEY

S5HHAMRLRM 2&RPP W HVDIG&RQMIHAR ZIWMOWY, WP R V4 XOW® 5 FHSRWRULQ RIP DIRQUAIDAEQ) \WHHXP DG IUYDOH
R $) 6 VHRXUMH/AKRDIZ HHSBE HERVHRXUHSXETE GH-SRUW UHEXURKDHDI UHHP HOWVDOG | RURKHUSXUSRAYDY/SHIP WWGRUUTXUGE. @ D/R
-XCH DG HHPBHU

$ FRGIOMPHFHYCEBIRDS ) 6 WRAMAAREDG  PLARODDG P LARODVXCH OG HHPEHU UAG-RAHD DGLY
LFOGHS10% 2 WHUDKHV. RQWH&RP S0 V& RQRIEDMGYODFHEKHHN ) RAKHWUHHDGM] P ROKVHIGHS-XCH OG- XCH
\KHHZ HHQR ARG LOMANFHYTEBIZ WM R [V

+ HIB\RO DMUW

7KH&RP SD) UBRWKHIEVRP DI 3+70 ~ \HRXUMAVRQWHERP S0 V& RQRICDMGYODGFHE KHAVDNDLY 1) YOOH Z KIFK WHSUHHON
P R HGFRWAZ KHFDWY LG YOOH JURWXQUDT H3JDQVDQGEKHY DOGHANP DMGIUYDDH/R + 70 VHRXUMAVDVR -XCH DHDY
IRTZ V CROILY/IQWRADQG/

&0 1Y * (RWS QUHDT H5 ( VAP DAMG
9DOH * DO/ Y ) D9 DOH

2 EQJDARQVR \WEMA/DQG SRIMFDOKEGLYIMRY
&RBRDMDQG RMHJERQGY 2
&RP P HADD %6
$IHRA 2
1RO DIHA
7RECFRP P HADD %6
5 RIGHIADOD %6
$IHRA 2
1 RQDIHA 2
7RECHIGHIADD %6 z
7REOF70 \FEXUMEY

2 \WHUERQGV LCFOGHDWHAEDANHG VHRXUMWY
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7 KHFDW L YDOH JURWXQU-DT H3J VDG @AY DOGHAP DG IUYDOH/R +70 VFRXUMAVDVR ' HAHP BHU

LQWR\DQB/

&0 Q) * LRWS QUHDT H3

DHDVIRZ V GRIDY

( VAP DMG

9DOH

| RWH

) DLU9 DOH

* OQV
2 EQDARQY/R WY/ DQG SRIMWFDOKEQ YIMRY/
&RSRDMDGRKHIERQ/ 2
&RP P HADD %6
$IHRA 2
1RODHA

7REOARP P HADD %6

5 RGN %6
$IHR 2
1RDHA 2

7RECUBMGINDD %6 2

7REDH70 \HRXUMW/

2 \WHUERQGV LCFOGHDWHAEDANHG VHRXUWY

7 KHIRTZ 1Q) \BEGI SHHWMWHIP RWHSFRWR +70 VHRXUMH/DYR \WHSHIRG/HGHG B VHRXUW WSHDQGRHAWDNY RO/ LQWRAGBY

2 EQIDARQVR WA
DQG SRIMFDO
\KEGLYIMRQY

&RBRIDMDG
RKHU
ERQGY

0 RUADIHEDANHG
VHRXUMH/

7RECH70
VHRXUMH/

- X
& UHAMS DAQY
$53 $$ $ 2
YYDV 2 2
1 RAB DMG+$ JHR 2 2
1 R\6 DMG+ 1 RO $ JHRA

7REO

CHPEHU
&UHAVS DY
$$5 3% % 2
Y% 2 2
1 R/B DMG $ JHR 2 2
1 R/B DAG: 1 RO$ JHR

7RED

* HIHD® FROUGHHE CRAR KDYHFUHEWINJILYHOWHJ RYH.CP HQAIXOLDQM-A/ DIRADMG Z W WHHDIHAHY
1RQDIHA P RYMDIH EDANHG DQG DWHAEDANAG VHRXUMWA/ KDYH@P WG FUHAWIN \KSSRUMGE! PRWHFHMQ) D
IRUP X@ DSSURCFK LDIY

MP SOIHS\XSHYRY




7CERIR &

7 KHI RTBZ LQ) \BEGI SUVHONVWHIP RMY HG FRWNIGG HAP DAGI DUYDOHR +70 \HRXUMA/DVR \WHSHIRG/HIG-GE FRURMICP DXUMY GRIDLY
LQWRADQGY ([ SHAMGP DMIMA/P D GLIHUIURP FRQMIFXDCP DMIMV/BHFDAHERURZ HYP D KDYHWHUKVWR FDORUSUHED. REQIDIRY/Z LK
RUZ WRAWADBRUSUHED P HOASHDGWY

- XQH " HHP EHU
&0 QY (AP DMG &DWI QY (P DMG
9DOH ) DLU9 DOH 9DOH ) DU9 DOH

" XHIQRH\ HOURUGW

" XHDWURGH\ HDUWURXIK | LYH\ FDUY/
" XHDIWUILYH\ FDU/MKURXIK WO\ FOLY
" XHDIWUWO\ FOUY

7RECH70 VHRXUMEY

SHHAMRLRM 2&RPP W HOVOQG&RQMIHAH ZMOWY, WP R \KLV4 XD 5 HSRWRULQ RIP DIRQUHIDAEQ) \WHHXP DA QUYDOH
R +70 VHRXUMHKDAZ HIHSBEIHG\R VHRXUHSXETE G-ERIWDVSHP IWHGRUHTXUBGE @7 DVR -XCH DG HAHPEHU

$ FAXKHGLOMPWHHYCEGIRQ+ 70 VFRXUMAARBBG — PIARQDMG P LARQDVXCH DG HHP BHU UASHRAIYHD DGLY
LGFOGL02 2 WHUDXHN ROWH&RP S V& RORIEDMEYODIFHEKHN ) RANHWUHHOGGEM] P RQMYVHIGG-XCH DQG-XCH

WHHZ HHQR DFFOHGLQMA-FHYDEGIZ UM RV 7KH&RP SDQ v+ 70  LOYHWY HVERWRIR SUP DUO FROMVR KLIKO WDAGP XQASID
HRXU/DQGDIHA 0 %6 $ WXCH DG HHP B \WH&RP SDQ v+ 70 VHRXUM¥AY/Z HIHDTRXUHOAZ LW QR VHRXUMIY SDXBH
RURQQRQ CFRUDD 7 KH&RP SDQ 1+ 70 \FFXUMHVS &/ Z DVIP P DMIDCDNVXCH DG HAHPEHU

5 HAAMS 6\WEN DRV

7KH) +/ %UNXUHG\WHIDN VR P DQEQWRAN LODQLP RQMINXTIDR R RAMBQAQ) ERURZ LQIVOQGE D\GHALLF SHAHQEIHR WHP HP EHYV
VRBCDWHNDVXCH DG HAHP B 7KH) HHIDCE HHYHYDNR 51FKP RQG 2) 5%  BIXUA/\WHERP SDQ R P DQEQWRAN
ZWDSOUYDOHHDOOR R IWRXNBQEQ) FCBMICDAYXCH DG HAHPEHU $WXQH DG HHP B
UAMPEAG AN FROMMAGR ) 5% WRANLOWHLP RQMWR P LERQDG) +/ %MWRANLQWHLP RXQMR P IIRQDG PIARQ
ASHRAYHD

5 HG* / R

7 KHI RTBZ LQ) \BEGI SUAHVKH I URW BDT] H3.J D0V DG GRAHYRQDQG\WHSURAHHEYI URP \HVDBIR! VHRXUMIY GXUQ) \WHWUHHDQGM] P RQKY
HEG-XH — GRIOWIQWRADD/

7KUHO ROMV( Q&G 6l 0 ROMV( Q3G

5 HOO HE.JDIQV

* LRWU-DQ H3JOQV
1 HAHDT H3 IO
SURFHHEVILRP \DOVR \HRXUMHY

7KUHO ROMV( Q&G 6l 0 ROMV( Q3G

5 HDO HEJOQV AR

* IRWWDT H3I0Q/

* IRWWDT HSGRAHY 2
1 FABDD H3IOQY RWHY/

3URAHHBYIURP \DBVR \HRXUMHY

,FOGVIDQY I/ RQVDBVDGFD@YR VXU




7CERIR &

/2$16%1" $//2: $1&( )25/2%1%1" /($6( /266(6

/ RDQV+ HBIRU, QMR HON

7TKHERP SIQ V/ +) , QHADUHETO/ MBS DAKHUDP RMY HSFRIWGHAR \KHS / / / DOGQHAR XQHUHGIGFRRP H 7KH/ +) , FROIMMAGR WH
IRTZ 1) D/R WHSHIRG/HIEHG GROLY/IQWRADQG/

- XCH ' HAPEH

&RUKANRQDG/ OQG" HYHBSP HQV
&5( +2Z QHR2 FXSHG

&5( +1RQ2ZQHR FIXSHG

0 XGNP 1O 5 HIY WD
&RPPHADD ,QGANICD
SHIGQND ) [PLO + &RP P HAD
SHIGD ) [PLO + &RQKXP HJ
SHIGQND ) [PLO + 5H/RNQY
$XR

&RQMP HU

2 WHJ&RP P HADD

7RID +), (HWR XQDO-GIFRPH
$ @7 DFHI RUGDQ DG GDHBRKHY

7RED +), GV

7REO +), QAR XQHDUOHSLGRRP HIGFOGHE XQDP RAYHG GHHUHG I HAVDQGFRW DvZ HODVXEP R HG SUHP LXP VDQG AVFRXQVARIIY)
PIEARQDG PIERQDVR - XH D' HAH-PEHU UASHRAIYHD

$ FROHGLOMIVWIHFHYTEBIRY/ +) , VREDBG P L@RQOG P LRQDVXH DG HHPEU UAS-RIVHD $ FRXHG
LOMPNFHYTEBIZ UMM R 1VZ HHQRAP DMIDORWHE RP ST IV FRORIEDAMS | LDCADOKIAP HOVI RAKHWUHHDQGM]. P ROKVHIGG-XCH
DQG-XH
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7KHIRTBZ LQ) \BEGIKRZ VIWHDILQ) R \KH&RP SDQ V/ +) , SRWRIRE. FDWDNVXCH CROLY/LQWRADG/

* UH D WHHKID Q
‘D\V ‘D\V 'D\V DQG
&XBHOQW 3DVW 'XH3DVW 'XH WIFRFQ XLQURQDFFUXIRGW DO /RDQV
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW
&5( + 2ZQHU 2FFXSLHG
&5( + 1RQ 2ZQHU 2FFXSLHG
OXOWLIDPLO\ 5HDO (VWDWH
&RPPHUFLDO ,QGXVWULDO

5HVLGHQWLDO )DPLO\ + &RPPHUFLDO
SHVLGHQWLDO J)DPLO\ £+ &RQVXPHU
5HVLGHQWLDO )J)DPLO\ + 5HYROYLQJ
$XWR

&RQVXPHU

2WKHU &RPPHUFLDO
7JRWDO /+), QHW RI XQHDUQHG LQFRPH
RI WRWDO ORDQV

7 KHIRTRZ Q) \BEBIVKRZ VIWHDILQ) R WH&RP SOQ 1/ +) , SRUMRIRE, FOWDW HHP BHU CROLYLQWRADG/

* UH D WHHKID Q
‘D\V ‘D\V ‘D\V DQG
&XWHQW 3DVW 'XH3DVW 'XH WELRFQ XL QURQDFFUXIRGW DO /RDQV
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW
&5( + 2ZQHU 2FFXSLHG
&5( + 1RQ 2ZQHU 2FFXSLHG
OXOWLIDPLO\ 5HDO (VWDWH
&RPPHUFLDO ,QGXVWULDO

5HVLGHQWLDO )DPLO\ + &RPPHUFLDO

SHVLGHQWLDO J)DPLO\ £+ &RQVXPHU

5HVLGHQWLDO )J)DPLO\ + 5HYROYLQJ

$XWR

&RQVXPHU

2WKHU &RPPHUFLDO 2

7JRWDO /+), QHW RI XQHDUQHG LQFRPH
Rl WRWDO ORDQV

7 KHIRTBZ LQ) \BEGI\KRZ V\KH&RP SDQ) VIP RMY HGFRWEDIYR B0Q/RQCRIFFUCOWIIMYZ W QRUHDAMGS / / /| D/R \WWHSHIRG/HYGHG GROY
LQWR\DQB/
-XCH " HHP EHU

&ROMKANRQDG/ DG' HYHBRSP HW 2
&5( +2Z QHR2 FXEHS

&5( +1RQ2ZGHR FSHE

0 XGNP LO 5 HIY \NDM
&RPPHADD ,QBAMID
SHIGQND ) [PLO + &RP P HADD
S5HIGRQND ) [PLO + &ROXP HJ
7RED +), GHWR XQDQGIEFRPH

7 KHHZ DVQRIQMAWNGERRP HUHFRIQ] H5RQRIFFUCOBO0/GAUQ) WHWUHHOGGM] P RQMYVHIGG-XCH DQG-XCH
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7UREG(/ RDO0 RAIFDWRY/ 27/ 0 V.
7 KHIRTBZ LQ) \BEGV SUVHIARHIP RMY HSFRWEDIVR 7/ 0 VIROWHWUHDQGM] P ROMVHIGG-XGH  GRIDWIQWRADG/

7KUHO ROMV( QGH3 61 0 ROMV( Q3G
R 7RED R 7RED
&OWR &DWR

SPRIHS ) LQDGAQY SPRIHG ) LOGAQY
&RW  5HHYCE®I &RW 5 HRHYDE®!

2 WHJ7 KDQ , QUIQULFDQAB D, P HOW HDA

&RP P HADDOG, QBANID

7RECR WHJ7 KDQ , QUIQULEDQMB D\ P HW HD)

THP ([ WMRQ

&RQANKRNRQDQG/ DI5' HYHESP HQV 2 2 10

&RP P HIADCDOG, QBAICD 10 10

&5( + 1RO2ZHR FXSHG

SHIGQND ) [PLO + &ROKP HJ

7TRETTHP ( [ WMRQ

, QMLHME DM5 HEXPARD

&RP P HIADCDOG, QBAICD

7REQ QMHME DM5 HXPIRQ

&RP ELCDAR+ 2 WHU7 KDQ , QUIQULFDQAB D, P HOW HD\ DOG7HP

( [WMRQ

&5( + 1RO2ZQHR FXSLHG 2 2

7RECE. RP ELCDARY + 2 WHJ 7 KDQ , QUIQULFDQABD. P HOW HDA DQG

THP ([ \WMMRQ 2

&RP EICDARQ:+ 7THP ( [ WIMRQDQG, QMHKG DIM5 HEXPARQ
&RP P HADCDOG, Q3AWMDD
S5FMGQND ) CPLO + &ROXP HJ
5HGOND ) CPLO +5HRNQ
7RECE:RP ELQDARD+ 7HP ([ WMRQDQG, QMHIAG DIMS5 HEXPURD

7REO

10 1RW OHDQLQJIXO
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2 WHJ7 KDQ , QUIQULFDQMB D, P HOW HD)
&RP P HADCDQG, QBXWMDD
&5( +1RQ2ZQHR XSG
2 WHJ7 KDQ , QUIQULFDQMB D, P HOW HD)

7THP ([ WMRQ

&5( +2ZHR FRXSHE
S5RMGQND ) CPLO + &RP P HRADD
S5HMGOND ) CPLO + &ROXP HJ
7REDTHP ([ WMRQ

&RP ELCDARQ+ 2 WHJ7 KDQ , QUIQULFDQAB DL P HQW HI\ DQG7H.P
( [WMRQ

&RP P HIADCDOG, QBAICD

7RECE. RP ELCDARD + 2 WHJ7 KDQ , QUIQULFDQABD, P HOW HD\ DQG
7THP ([ WMRQ

&RP EICDARY+ 7THP ([ WIMRQDQG, QMHANS DIM5 HEXPARD
5HMGQN0 ) CPLO + &ROXP HJ
7RECERP ELQDARY+ 7HP ([ WMRQDQG, QMHIE DM5 HEXPURQ

7REO

7KUHO RQMV( Q3G 6l[ 0 RQKV( Qa5
R 7RED R 7RED
&MWR &MWR
SPRUNHG ) LCDQAQ) ) LQDQAQ)

&RW 5 HRHYDE®!

$PRONHG&RW 5 HHYDE®
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7 KHIRTBZ LQ) \BEGV GARUEHWHI LGDGADCH I HAWR 7/ 0 VRQDZ HIKWGDHIDHEDAYIRU7/ 0 VZ MMQWWDABDQWSHI RAMHWUHDQG M|
P RQMVHIGG-XCH

7KUHO ROMV( QGHG

7THP ([ WMRQ

7 ROQ7\ SH Y LODQADY, [THFW

&5( * 1RO2 ZQHR2 FXSG $G3GDZHIKMGDHIDH  \ FOWAR\WH@HR GO0/
61 0 ROMV( Q3G
THP ([WOIRQ

7 RDQ7\ SH Y LDOADY, [THW

&5( £ 1RO2 ZHR2 FXEG $ GIGDZHIKAGDHDH  \ FOV\R\WHAHR GO0/

&RP ELCDARD® 2 WHJ7 KDQ , QUIQUIFDOAB D, P HOW HD\ DQG7HP ( [ WMRQ

/ RDQ7\ SH Y LODGAD [THW

&5( +1RQ2 ZHR ARX9HG $CEHEGDZHIKWGDHDIH + \ HDV\RWHAOHR G0/

7KUHO ROMV( QGHG

7THP ([ WMRQ
/ ROQ7\ SH ) LGDGADQ( ITFHFW
&5( 2 ZQHR PGS $ GIGDZ HIKAMGDHIDIH  \ HIYWRWHAHR GOQ/
5HGQND ) CPLO + &RP P HADD $GIGDZHIKAMGDHIDIH  \ HIVRWHAHR GDQ/
6lf 0 ROKV( Q&G
7HP ([ WMRQ
/ ROQ7\ SH ) LGDGADO( ITHFW
&5( *2ZQHR GG $ GIGDZ HIKAGDHIIH  \ FIYWRWHAHR GOQ/
5HGQND ) CPLO + &RP P HADD $GIGDZHIKAMGDHIDIH  \ HIWV\RWHAHR GDQ/
&RP ELCDARD+ 7THP ([ WMRQDQG, QMHNE DM5 HXPARD
/ ROQ7\ SH Y LODCHDO [THW
S5FMGRQID ) CPLO + &ROXP HJ $ GIGDZ HUKAMGDHDIH  \ FOW\R\WH@ HR GO0/ DG UG WHZ HIKWMG

DYHIDI HFRQARXDO QM WNIDM| URP R

7KHERP SO FRQUGHYDCGHDXOR D7/ 0 \RRAXUZ KHQWHERWRZ HIY QD VSDWGHI RTBZ 1) \WWHP RALLFDMRQRUD | RFFRXUHDG
WBRWHMROR \WHCSSOFEGIFRIDMICRXY ' XUQ) WHWUHHDGGM] P RQMVHIE-G-XCH DOG-XH WHERP ) GGQRW
KDYHDQ P DAMUDOEO0/AKDYZ HONQR GH DXOVDADG EHHQP RAI LIHE DG GMI@AMEDY7/ 0 VIQWHEHYH P RN SHIRG SURMRWHWP HR
aHD@V

7KH&RP SI) P RARWAKHSHIRP OGFHR 7/ 0 VAR GHMP LGHWHH | HRYHIHWR \WHP RALLFDIRYY ' XUQ) WHWWUHHDQGM] P ROMVHIGHG-XCH
DQG-XCH WH&RP SIQ GGCQRMDYHDQ P DAMUDOEOD/\KDWOG EHHRP RA IHGDOG GAIDMGDY7/ 0 VIKDAZ HHSDINGH

$VR -XH DG HAPEHU WHHZ HHQR P DRMIDOXQ XQEHGARP P LW HQVRQEDDYP RAIHGDOGGRLIQDMGDY7/ 0 V
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$ @7 DOAHIRU&UHIW RWHY/

7 KHIRTBZ LQ) \BEGIKRZ VAKHS / / / CRIVW B\ GOQVHIP HOVRAKHWUHDQEM] P ROMVHIGG-XQH U GRNY \WHFAKDQIRYP DCH\R\WH
&RP S0 /DIZ DFHP HKMRGRBI\ H I HARYH- DY CROW/IQWRADG/ 6HH1RM 26XPPDY R 6LIQULFDS FARXQIQY) 3RIAHY 1O
30W WP R VA XOW® 5 HSRWRUDGAURIDOQ RUP DIRQROWHRKDQIHIQP HARGRBU\

7KUHO ROMV( QGHG 6l[ 0 ROMV( Qa5
&RP P HLADO &RP P HLADO
DG DG
&5( ,QGMMODO  &ROXPHJ  7RED &5( ,Q3MMODO  &ROXPHJ  7REO

YDDQUFHDAEHILQQQ) R
SHIRG
| ROQVAKDUJHGRI
5 HRYHIH/FUEWGWR
DOz DQRH
3WRYMRY UHBDH ADUHS
R RSHDIRY/
YDDQFHDAHGR SHIRG

, QDFFREDGFHZ W * $$3 DP RXQVIRUIWHM] P RONVHIGHG- XCGH H FOGG PIERQR GHVKDUH RIVIHDME\R AHIBLO

SXUKDHGFUAVWEHMIRDMG 338"~ GOQAKDAP HAKHERP SDQ VAKDUHRI SRIR DARHWP HR \WHDFTXMWRY 7KHLP RQNH FOGGIRU

WHM[ P RONVHIEG- XH UHGRAP HDVKUHP HVBHUIRG DAWWA HOWVUHRLGHG LQWKHI LUXATXCURMUR UHDME\RWWHEDQG 6SUQ)

DFTXMURQ EDVHG RO DGAMR DA RP DINRQ DG HMGHFHRABIGHS B, WHERP SO UHDAM) \R HYHQVRURLLRXP MBCRHYH MY DAKH
DFTXMMRQEDM $VR 0 DUK WHSXUFKDVHDAFRXQIY Z DVILQDT H3 DQG QR QR HIVKEMPAR FKDQIH
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7 KHIRTBZ LQ) \BEGIKRZ V\KHS / / / CRIYIW B\ GOQVHIP HOVRAKH\WMUHDQGM] P ROMVHIGG-XQH  UH BRI WHE&RP SDQ IVSUHVRXY
DIBZ OFHP HARGRBI\ 6HH1RM 36XP P DY R 6LIQULFDQVS FARXQIQ) 3RIAHY 1Q30W WP R W4 XOW® 5 HSRWRUDGAURIO

LQRP DIRY CRIWY/LQWRADI/

7KUHO ROMV( QGHG 6l[ 0 ROMV( Qa5
&RP P HADO &ROXP HU 7RED &RPPHHADD  &ROXP HJ 7RED
YODQRHDAEHILQQQ) R SHIRG
QWD DFH  3&' GO
| ROQVAKDJHGRI
5 HARYHIH/FUHA\MG\R DIBRZ DgFH
,QUICBRIMRY QRQ3&' BTV
3RYMRY UHBDH FKOUHGWR
RSHIDIRY/
YDDQFHDAHGR SHIRG
, QCFFREDFHZ W * $$3 DP RKQVIRAWHWUHHDQGM] P ROMVHIGHG- XCH H FOGG PLEAROR GHWADUHRIVUHDMG\R
AHIBLO3&  GOQAKDWP HAKHERP SDQ WAKCUHRI SRIR DWKHWP HR \WWHDFTXMMRQ 7KHDP RXQVH FOGHG I RAWHWUHHDQGM] P ROKY
HXGHG- XCH UHORAP HDVKUHP HVSHUIRG DA HOVUHFR.GHGLOWHVHRRQG TXOUAMUR UHDWG\R\WHEDQE 6SUQ) CFIXMUNRY

EDVH5RQDGAWRDAQRP DIRQ DG HAGHIFHRAIIGHS B WHERP SDQ. UHDMG VR HYHQVRURLLIRXP MBGRHY/H LMY DAKHDFTXMMRQ GO
&UBW XDDW, QGBEDRLY/

& UHAVIDXOD [ QAFDRY DHXVHE R KHS HXP DMWHFRRBELON R HIFK GOQFOWZ MQWHEDQSRWRIRVHIP HQV ) RUFDWH/R GO0/

Z \MOQWH&S ( DG&RP P HIADCDOG, QOMMDOHIP HQNV \WHSUP DY FUHAVIRXDIM LQAFDRUXVHS | RUHYDODMY FUHAVITXODN DO HXP DALY \WH
$/// LVUMNUDNY FDMRINVR 3DV LGFOGQ) 3DW: DRK 6SHADDD HANRY 6XEMBRELG DOG' RXEWKO) RIFDWH/R GDQVZ MWMOQWH
&RQXP HAMHIP HOMKHSUP DY FUHEVITXOIMIY LA FDRUXVHS | RUHYDOOMY FMHEWNHXDIN DOGHANP D) \WHS / / / LVGHIONHER EDQB/R
XUV DQGQRIFAXID:  KLGIRKHIFBHEWHXDDW LQAFDALY DUHHYDOOKMS DG DD0] HSDVSOWR \WH&RP SO0 VFUHAWIMW
P DCDIHP HQATRMYIMY \KHVHLQEFDRLY CUHSUP DUKD XVHGIQHXNP DY) \KHS / / /  7KH&RP SO HYDODMARHFUHEWIMIR IWEIQSRWRIRRQ
DABDWD TXOW® EDAY

S5HHMLRM 26XPP 0N R 6LIQILFDQVE FFRXQNY 3RIAHY LQWHS 1 RAM/ARWHERQRICDMS) LCDCADCBWAP HOV FROBICHSLQ, \WP
3) LOGADCA\DAP HOVDQGEXSSOP HOBL ' DI IQWHERP SRV )RP . |RUDCAUMRIDOQRP DIRQROWHERP SO IVSRIAH/DQGIRU
1 XUKHULQ RUP DIRQRQWHE.RP SO VAHAVHXDDWN LQAFDRY

&5 &RPP

7KHERP S XVHVDUMN UDIY \ WP DAKHSUP DY FUHAVIIXOIW LQEFDRUI RUFDWAVR GOQV/Z MMQWHES ( DUG&RP P HIADODQG, QMDD
\HIP HQV 7KH&RP SDQ GHIGH/SDAV/GOQ/D/UMIIDMG — DOGRUMA] HSGOQVDVUMIDAMG — 6HH1RM 3/ ROQVDQG$ @2 DFH) R RDQDQG
| HDH/ RMY LQWH? 1 RAVVRWWHERQRIEDAS) LCDGADOS\IAP HON' FRQEIGHGIO, WP 2) LCDQRDCB\BRMP HQVDQG6XSSBP HQMY ' DI R \WH
GRPINY )RP . IRIQRPDIRQROWHERP S UM DAY \X WP
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7 KHBEGIEHBZ. GHBYWHIP RMY HSFRIDQGJURWZ UM R I VR WHFDWAVR GOQVZ MMQWHES ( VHIP HR UM GYHIDQG\ HIUR RULCDIRD
D/R -XH  UH ORI WHRKDQ HYP DCH\R\WH&RP SDQ VDIBZ DORHP HKRERBI\ HIHRAMYH-DOOY CROWYIQWRAD/

7THUP /RPRRUWLIHG &RVW %DV4HDBE\ 2ULJLQDWERWQROYLQJ

3ULRU___/RDQV 7RWDO

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW

3DVV

: DWFK 2

6SHFLDO OHQWLRQ 2 2 2

6XEVWDQGDUG 2 2

7RWDO &RQVWUXFWLRQ DQG /DQG

"HYHORSPHQW
&XHOW SHRUREUUWH RII 2 2 2 2 2 2 2 2
&5( + 2ZQFRFXSLHG

3DVV

: DWFK

6SHFLDO OHQWLRQ 2

6XEVWDQGDUG 2 2

7TRWDO &5( + 2FZRXSWHG
&XHOW SHRUREUUWH RII 2 2 2 2 2 2
&5( + 1RQ 22FWMSLHG

DVV

: DWFK

6SHFLDO OHQWLRQ 2 2 2

6XEVWDQGDUG 2 2 2

7RWDO &5( + 1IRRFEXGHHG
&XHOQW SHRVUREUUWH RII 2 2 2 2 2
OXOWLIDPLO\ 5HDO (VWDWH

3DVV

: DWFK

6SHFLDO OHQWLRQ 2 2 2

6XEVWDQGDUG 2 2 2

7RWDO OXOWLIDPLO\ 5HDO (VWDWH
&XHOW SHRURGEUUWH RII 2 2 2 2 2 2
5HVLGHQWLDO )DPILIDO + &RPPHU

3DVV

: DWFK 2

6SHFLDO OHQWLRQ 2 2 2

6XEVWDQGDUG 2 2

7RWDO 5HVLGHQWLDO YDPLO\ +

&RPPRUDO
&XHQW SHRUREZUUWH RII 2 2 2 2 2 2 2 2
2WKERPPFHILDO )DUPODQG

3DVV 2

: DWFK 2 2 2

6SHFLDO OHQWLRQ 2 2 2 2

6XEVWDQGDUG 2 2 2 2 2

7JRWDO ZRRREIDO )DUPQODQG
&XHQW SHRUREZUUWH RII 2 2 2 2 2 2 2 2
7TRWDO &5(

3DVV

: DWFK

6SHFLDO OHQWLRQ 2

6XEVWDQGDUG 2

7TRWDO &5(
7TRWDOHRXWBHRYUREZUUWH RII 2 2 2 2
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7 KHWEGIEHBRZ GAMGY\WHLCP RMY HEFRWDQGJURWZ WM RITVR WHFDWHVR GO/ Z WIQWWH&RP P HIADODQG, QGAMMDOHIP HOAR UMNGYHD

DOG\ HIUR RWICDIRQDVR -XQH U GRNY \WHFKDQIHYP DEHR\WH&RP SDQ) DIBZ DRHP HARGRBI\ HIHRANYH- OO0 RIOYIQ
WRADBY
7THUP /REMRUWL]IHG &RVW %DV4HDE\ 2ULJLODWARRWQROYLQJ
3ULRU /IRDQV 7RWDO

&RPPRUDO ,QGXVWULDO

3DVV

: DWFK

6SHFLDO OHQWLRQ 2

6XEVWDQGDUG Z

7RWDO &RPPBU ,QGXVWULDO
&EXWHODW SHRUREZUUWH RII Z =
2WKEBPPHULDO 2WKHU

3DVV

: DWFK Z

6SHFLDO OHQWLRQ 2 2 2 2 2 2

6XEVWDQGDUG Z z

7RWDO Z2WRREULDO 2WKHU
&EXWHOW SHRUREZUUWH RII Z z z z z 2
7RWDO &RPPBU ,QGXVWULDO

3DVV

: DWFK

6SHFLDO OHQWLRQ 2

6XEVWDQGDUG Z

7TRWDO &RPPEBU ,QGXVWULDO
7TRWDOHRXWBHRURFZUUWH RII 2 2
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7 KHVBEGIEHBZ. GABIYWKHIP RMY HGFRIMDQGJURWZ UM R IVR WHFDWWAVR GOQ/Z LMQWHERP P HRDOHIP HYE UMN GYHIDQG\ HIUR
RWIDIRQD/R ' HHPEHU  UH BRI WH&RP S0 W/ SUAYLRXVDIRZ DFHP HKRGRR)\ - GRIDWLQWRADG/

7HP | ROQV$ P RWFGERWUDWE. 2 WICDIRO<HU 5 FIROIQ)
3URU | ROV 7RED

SRMWAIRQDYG/ DG HYHBEP HQIV
3DV
: DRK
6SHADDD HIIRQ
6XENBEG 2

7RECRRQMKAIRQDYG/ DG HYHBSP HQV

SXUBHEHIRGIWRWZ MM R 2 2 2 2 2
&5( +2ZQHR FSHG
3DV
: DK
6SHADDD HIMRQ
6XENBEG 2
' REWO

TREDRS ( +2 ZHI2 FRXSHG

EXUHYBHURGIIRNZ WMRI| 2 2 2 2 2 2
&5( +1RQ2ZQHR GG
3DW
. DRK 2
6SHADDD HARQ 2
6XEWEDG 2 2

7RER5( +1RQ2ZGHR AXSHS

SXUWHMEHIRGIWRWZ MM R 2 2 2 2 2 2

&RPPHADD ,QGXMMDO
3DV
: DK
6SHADDD HAIRQ
6XEWNEG

7TRECSRPPHADD , QGMMDD

SXUHVEHIRGIIRWZ MM R 2

0 XQVPLO 5 HX WM
3DW
. DRK 2 2
6SHADDD HURQ 2 2 2
6XEWIEDG 2

7REDD XQVCP 1O 5 HXO( WIkM

SXUHMEHIRGIIRWZ MM R 2 2 2 2 2 2
5HIGQND ) [PLO + &RPPHADD
3DV
: DK
6SHADD HAIRQ 2 2
6XEEG 2 2

7RECB HIGQND ) PO + &RP PHADD

SXWHMEHIRGIWRWZ MM R 2 2 2 2 2 2

2 \KHU&RP P HADD
3DW
: Dm( 2 2 2
6SHADDD HURQ 2 2 2
6XEWEDG 2

7R \WHI&RP P HADD

SXUHMEHIRGIWRWZ MM R 2 2 2 2

7RED8.RP P HADD
3DV
: DK
6SHADDD HQIRQ
6XEWNEG
' REWO

7RED8.RP P HADD

7RECPXUHYEHIRG JUIRWZ UM R 2
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& HJ/

) RIGRQMXP HUBDQV WHERP SO HYDODOM/FUHAWHXDIW EDHE RQWHGHIONHER WIMYR \WHEDQ 7 KHIRTRZ 1Q) \BEGIGHBIONKHIP R HS
FRIIQGJURWZ UMM R 1 VR \KHFDWH/R GOQ/Z MLQWHE RQMKP HVHIP HWEDHG ROWHUGHIONXHR WEM/DQG\ HOUR RULCDARQDVR -XCH
CROLY/IQWRADQG/

7THUP /IRERRUWLIHG &RVW %DV4HDE\ 2ULJLODWBR®ROYLQJ
3ULRU /IRDQV 7RWDO

S5HVLGHQWLDO )JDPLO\ + &RQVXPHU
& X HQ W
'‘D\V 3DVW 'XH
‘'D\V 3DVW 'XH
'‘D\V 3DVW 'XH
1RQDFFUXDO
7RWDO 5HVLGHQWLDO J)DPLO\ %
&RQVXPHU
EXWHQW SHRYRFZUUWH RII 2 2 2 2

NN NN

5HVLGHQWLDO )J)DPLO\ + 5HYROYLQJ
& X HQ W
‘'D\V 3DVW 'XH
‘D\V 3DVW 'XH
‘'D\V 3DVW 'XH
1RQDFFUXDO
7RWDO 5HVLGHQWLDO )J)DPLO\ *
S5HYROYLQJ
EXWHQYW SHRUREZUUWH RII 2 2 8 2 2 8

[IERIEN

$XWR
& X HQ W
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘'D\V 3DVW 'XH
1RQDFFUXDO
7R WIXQOW R
EXWHQYW SHRUREZ UUWH RII 2 2 2

NN NN
NN NN
N Y

&RQVXPHU
& X BHQ W
'D\V 3DVW 'XH
'D\V 3DVW 'XH
'D\V 3DVW 'XH 2 2 2
1RQDFFUXDO 2 2 2 2 2
7RWDO &RQVXPHU
&XHOQW SHRVURGEUUWH RII

7TRWDO &RQVXPHU
& X HQ W
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘'D\V 3DVW 'XH 2
1RQDFFUXDO 2
7TRWDO &RQVXPHU
TRWDOHRXWBHRUREZUUWH RII
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7 KHIRTBZ LQ) \BEGIGABIOY\KHEP RUY HSFRWDQGJURWZ UMM RTVR WHFDWH/R GRDQVZ MMQWHERQKP HMIP HUMEDHE RQWHUGHIONHR
WIMVOQG\ HUR RWICDIROD/R ' FHAHPEHU  GRIDWIQWRADQG/

THUP /RIPRWWL]HG &RVW %DWMHDIVUE\ 2ULJLODWLFHXYROYLQJ

3ULRU /RDQV 7RWDO
S5HVLGHQWLDO )JDPLO\ + &RQVXPHU
&XUUHQW
'‘D\V 3DVW 'XH
‘'D\V 3DVW 'XH 2
'‘D\V 3DVW 'XH 2
1RQDFFUXDO 2
7TRWDO 5HVLGHQWLDO )J)DPLO\ %
&RQVXPHU
&XUUHQW SHULRG JURVV ZULWH RI 2 2 2 2
5HVLGHQWLDO )J)DPLO\ + 5HYROYLQJ
&XUUHQW
‘'D\V 3DVW 'XH 2 2
‘D\V 3DVW 'XH 2 2 2
‘'D\V 3DVW 'XH 2 2 2 2
1RQDFFUXDO 2 2
7TRWDO 5HVLGHQWLDO )J)DPLO\ *
S5HYROYLQJ
&XUUHQW SHULRG JURVV ZULWH RI 2 2 2 2 2
$XWR
&XUUHQW 2
'‘D\V 3DVW 'XH 2 2
‘'D\V 3DVW 'XH 2 2 2
'‘D\V 3DVW 'XH 2 2 2
1RQDFFUXDO 2 2 2
7R WHIXAV R 2
&XUUHQW SHULRG JURVV ZULWH RI 2 2
&RQVXPHU
&XUUHQW
‘'D\V 3DVW 'XH
'‘D\V 3DVW 'XH
‘'D\V 3DVW 'XH 2
1RQDFFUXDO 2 2 2 2

7TRWDO &RQVXPHU
&XUUHQW SHULRG JURVV ZULWH RI

7TRWDO &RQVXPHU
&XUUHQW
‘'D\V 3DVW 'XH
'D\V 3DVW 'XH
'D\V 3DVW 'XH
1RQDFFUXDO
7RWDO &RQVXPHU
7TRWDO FXUUHQW SHULRG JURVV ZULWH RI

$VR -XH DG HPBEU \WH&RP S} AGCRMDYHDQ P DMUDOUBHYRN Q) GOV FRQYHYWR \MP
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1 ($6(6

1 BARUSUDQIHP HOV

7KH&RP S VGWRUDUDY HP HQVFRQUMAR \DBY WSHDQG AUHAWICDGAQ) GDHYI RUHTXSP HQMGFOGQ) YHIEBYDQGP DAKIGHY  Z WK
RUIDOMPVUIQLQ) IR PROMAR P ROKV $ WXQH D' HHPEHU WHFDUWY Q) YODHR UAGOCDAMVFRYHBGE
WMGXDOYDOHJ XOUIQAHY DQG UAMGOOYDOHIQXIGRHZ DY P LAIRQDYG P LAIRQ UASHAHD

7RBCCHAQYHIT HNQVDBY WSHDQG AUHFWLCDCAQ) GDHYDHIGFOGHEL0 /. ROQVKHIT | RUQMNY HOMGHAR XQHOHGIGRRP H RQWH
&RP S0 V& RQRIEDMGYODFHEKHVDIGFROMAGR WHIRTBZ LQJ D/R WHSHIRG/HIGHS GRIWIQWRADI/

-XQH " HHP EHU

6 DBV WSHDQG GLHWICDRQ) GDH/

/ HDHUHRHYDEBY GHAR XQHDUGHS LGFRRP HDQG GH HULHG VHIXY SLR W

8 QUXDLDQMHG URMGXDOYDOHY QHAR XQHDLOHS LOFRP HDQG GH HLHG \VHIQ SLR W
7 RECCHNQYHAR HINQ\DBY WSHDQG GLHAWLCDGRQ) GDWH/

L HMHSUDQIEPHOV

7KH&RP SO VEWHHCUDQIHP HOVARQAR RSHIDIY) DQG | LDGAHODHY KRZ HYHJ WHP DNVRUMY R \WH®DH/KDYHEHH FDWL LHE DV QRQ
FOQPHIDEGIRSH.DAY GDHY/DQGDUHI RUVDCHABIMGDAY/Z LW WP DQQ) GDHWP VR XS\R  \ HILY

7KHBEGVEHBZ SURYIGHLQ RUP DRQCERXARHE.RP S0 TV OWHHGDHSRNRIR DG RMHAKSSBP HABOBDHIQRP DNRQD/R DG RAMH
IRTZ 1) SHIRGVHIGHS GRIWIQ\KRADOB/

-XCH " HHP EHU
2 SHDW Y LODGFH 2 SHDAY Y LODGFH
528 DWHV
| HDHADELDARY
/| HDH7HP DQG' VFRXQAS DMR 2 SHDAQ) GDH/
: HIKWG DAHIDHUP DQQ) GDHWP \ HLY
: HIKWMG DAHIDIHAVFRXQANDM

$ GDHLP STAWDMRUDQLGAMP HUBCERIRZ Q) DMLY XVHE EDVHE ROLQRP DIRQDYCLOEGI DAFRP P HFHP HOAEDMR GDVHRUDY
UHP HDJXU-P HQNEDWM
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6l P ROMVHIGHS- XQH

&DWK SDIG I RUCP RXQVLGFOGHE LOP HDWKUHP HIAR GDVHADELDARY

2 SHDIY &DK) GZ VIWRP ) ICDFH/ HDHY

2 SHDIY &DK) GZ VIWRP 2 SHDIY / HDH/

) DAQ) &DK) BZ VI ) LOFH/ HDH/

52 8 DWHNVREILQHG LQH FKDQIHI RUGDHREQI DARYY.

2 SHDIY GDH/

) LKDAHGDH/ 2

7 KUHP ROMVHIGHG - XCH 61 P ROMVHXGHS- XQH

1 A2 SHDWQ) / HOH&RW

) LODGRH/ HDWH&RWY
$ P RMYDIRQR WKAR XVHDAHV
, QMR BDHICELOMNY

7REQ HDH&RW

7KHP DMANYR GAWRUDQGGWHHOUDQIHP HOVRANBEQ) DVR - XCH DHSUAHMSLQWHIEGIEHBZ. | RAWH\ HIYHEQ) GRIWIQ
WRA\DBY
| HARU | HAFH

6DV WSHDQG' LWHW
Yleseatey 2 SHDMQY ) I

) RUWHU-P DIQIQI [ P ROMVR

7KHHIWU

7 RECKQAVARXQMSE FDK | BZ
| BN $ QWP HON

7REO

1 BAR U XQHDUHBLGARP HDQG XQHDUGHE I XDUDQAHG URGKDOYDOH / HAHH:: LP SXMGLOMIWY
5 HSURVHQIV BDVHUHHYDEGVI RUBGIWRUDULDQI HP HQVDQG GDVHADE QMY I RUBWWHHDUDQI HP HQV
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®552: ,1*6
6KRWIM P YRIRZIQIV

7KH&RP S FOWI IHY/ERURZ 1QIVZ W RWLCPCP DXMUMHW/R RH\ HOURUGIW D \KRWMP 6 KRWMP ERURZ LQIVARQUWEUP DUO R VHRXUMW/

VRTBXQEHIUEXURKDHDI UHHP HQW Z KIFK DUHVHRXUHG PSP HMBQLRIRQAKDAIHHIWM P DMHRQWHIRTRZ [Q) EXMGHVA. DG DG/
IURP \KH) +/ % 7KH&RP SO FOQDOR X HI HAH.DO XQB/SXUADHG VHRXUHG RYHQUIKWERRZ LQIVI R REHUI LDCADOLQXMMNRYY DOGRAMHU

@H/R FHEWD/GHIG
7REDKRVMP ERURZ LQIVAROMMAMGR WHIRTBZ 1) DVR WHSHIRG/HIGG GRIWIQWRADIG/

- XQH " HHP EHU

SHRXUMHARTS XQGHUDILHP HOMVR U-BXUFKDH
) +/ %DGYDIRHY
7REOKRIMMP ERULRZ IQIV

$ YHDIHRAMAEQEQ) EDDORHEXUQ) WHSHIRG
$ YHDIHIQM HADMGXUQ) WHSHIRG
$ YHDIHIOMHWDMDAHOGR SHIRG

BKRYWMIP ERURZ LQIVOHXVHGR P D HGRUP DOIMXGW DG VKSSRWHE.RP SO0 DAVHAIGE CCELOW P DRI HP HOAKADA) LY DG Q| ORMDM
G-BHEQ RYIXQAQ) GHBY 7KH&RP SDQ VDYDMEGIXQUHG\KRWMP ERURZ LQIVARQIMAMGR WHIRTRZ LQ) DVR \KHSHIRG/HGHS GRIWVIQ
WRADBY

-XQH " HHPEHU

) HEH.DO XQBVAQH/Z W FRUMSROGHINEDQ\W
$ OMCDAYHICHR FUHAW [W FRUUHSROGHINEDON
)+ Y%VHXUHGQCHR AUHAW
) H3HLDOB HHUYH' WFRXQW LQGRZ
2 WHUMHFRRQGDU, \RXURHY
7 RECDYDIMEGIXQMVHG \KRUMMP ERULRZ LIV

7KH&RP SDQ V\RECFUAWDSTAWZ M) +/ %ZDV  BARQDEG BARQDVXH DG HHPEHU UASHRAYHD

YDHGRQWHDP RQAR FRIDMDOSBEIHG WHVHRXUHGAHR FUAWDSDAWZDY  EIGIRQDWXCH DQG' HAHPEHU

7KH&RP SDQ V) HHDGBHAHYH' WARXQW 1QGZ ERIRZIQ) FDSCAWZDY  BARQDG  HARQ GRHR ZKIEK ZHHXHGDWXCH
D' HAHPEHU UASHRAIYHD

,FOGVXCBBEIHES) 6 VHRXUWY ELRNHIHGG-BRIW DG XQUHAMEME FDK DQGFDWK HDUYDBW

SHHAMRLRM 2&RPP W HOVOQG&RQMIHAH ZMOWY, WP R \KLV4 XOWM® 5 HER WRUDGAWR DO RP DIRQROWHERP S
SBEIHEFRIMIO 7 KH&RP SDQ KDVAHMEQ UANMRRYH FRYHIDQWV UHIDAG R FHYSEQ DAHATXDIW FDSMID DQG SUR VBELOW P HUFVDARADMG Z W

WHHOQH/ OG5 Z DYLQFRP SIOGRHZ W \MHHFRYHIDQWDVR -XCH DG HAHPEHU
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1R WP YRIRZIQIV

" XUQY WHWKLLG TXOWWUR WH&ERP SO0 IMKHGDQRIFHR UHE-P SURQI RUWRAMELAQ) P LQRQI ] H5\R | GDNY IDM\XER DM
QRMW:  6XEREDM1RM WDZ HHOHRP DMHLO 7KH&RP SI) H SHAMWHUHE-P SWROVR RFXU KRZ HYHU WHUHEP SIRQ
WP DQVAKEMPAR PXRP [ FROBMRYY DOGWHERP SR UAHYHAWHUWKWRZ MGIY. GHIY - RUBYRNAWHGRIFHLL XK FRQAMRQVDHGRW
DN LHGRUP DUNHAALRXP WBFHY/Z DUDOABHHL RM 3 6XEVHTXHON YHQN | RUDGAUMRDOQ RP DARD

7REDRY WP ERIRZ LQIVARQIMMGR WHIRTRZ IQ) DVR -XCH CRIY/IQWRADG/

6SUHIG\R
3UGASDD 0 ROM62)5  5DM 0 DMUW , QVHIR HOW

7 UXMAB UH HILHG & DSIVRICS HEXUWHY/

7OMBUH HIHG & CEMIOL Rivi: GVIMRY 7Ky
7UWBUH HUMHG & CEMIOL R+ GVIMARLY 7UKWY,
9)* / IP WG/ ICELAW 7 UANY , QGHDMMH
) 1 %6\BMRLY 7 UMWY, , QEHMH
* DAZ D &DSMIOB\DMRLY 700Ky
* DAZ D &DSMIOB\BMRLY 70NV,
* DAZ D &DSABOB\BMARLY 700KV, ,
* DAZ D &DSABOBVBMARY 700
0 ) & &CBMIOY DAY,
$0 1 %6VIMRY 7Y
0 LGDRID7 WY
0 LGORID7 WY,
7RIBDY DANBUH HUHG & CEAN0E HREXUAAY
BXERUGLGDMS' HEW
6XEROACDMG1 RRV 2
6XERAQM1 RMY 2
6XERAMM1 RM/
7REEXERGOM' HW
) QLODOH' LVARXQWV
, QYHR HANQ7 DXAWB UH HUHG & CEMD06 HRXUMEY
7REQ RY WLP %RURZ LQIV

7KUHO RQM &KIFDIRO HIFDQIBA( [ FKDQIHEHRXUHG 2 YHUQIKVY L(DGAQ) 5DM 362) 57

7KUHO RQM &KIFDIRO HIFDQIMI( [ FKDQIH6E2 ) 5

5DMDVR - XCH &DBXOMEXUQ) GRQ RKQEHGQP EHY

5 HEURHQVWHIMQRUVKER B.CDWE G-EHOMUA/RZ GHGE! WHERP SDQ! LOWKWDQGLYUHSRUMGLQ? 2 \WHUDWHN  RQ\WWH&RP SDQ
&RORIDMYDDFHEKHIV

7UKWB UH HIUHG & DRMBICBHRXUMWY DQG 6 XER BDMG QR TXDM\ DV7IH)  FOBMIORUWHERP SDQ IRUUHIXDWRY SXUSRHY

) [ HG\R IGDIMY IDMQRM 2 Q' HHPEHU WHLQMHMWDMPKDQIH/AR DI GO LDMR WHWHIFXUWHAZKUHHO RQK7HP 62) 5
SOVD\SUDGR  ESVAKURXIK WP DMUMW COMRUHDUDHJUHGE-P SR 7KHGRM/P D, EHUHGHHP HSEHRHP DMUWRQDQ LQMMAED, P HON
MR RQRUDWS HHPEHU

) L[ HG\R I GDMY IDMQRM/DFTXUHGLOWHSEDQE. 6SUGQ) DFTXMMRD 2 Q0 DUK \KHLQMHANDIM KD H/R DI GDI) IDMHIXOOR
WHWHDPXUHTKUHO RQK7HP 62) 5 SOVD\SUHIGR ESVIKURXIK LWP DXUMW GOWRUHDLEHJUHEHP SIRQ 7KHGRM/PDL EH
UHHP HEEHRUIHP DXUWRQDQ LQMIMNED, P HMWEDMRAFXULIQ) RQRUDIWUO DUFK

) L[ HG\R I GDMY IDMCRM/DFTXUHGLOWHEDQ3. 6SUQ) DFTXMURD 2 Q1 RHPEHU \KHLQM AN DMFKDQI HG\R DI GO LDMHTXDO
VRWHWHOPXUHQWV KUHHO RQK7HP 62) 5 SOVDVSHIGR ~ ESVDQGD  ESVAGUHDG DAWW HOAKURXIK WP DU GDMRUHDUIHU
UH3P SWRQ 7KHQRM/P D, EHUHEHP HSEHRHP DMUWRQDQ LOMHXED PHUVWEDMRAAXUIQ) RQRUDWMIL R-PEHJ " XUQ W
LG TXOUAMIR WHERPSDQ IMK-GDQRIFHR UGPSIRQIRUWH  6XERGCDMG1 RAY 6HHLRM 3 6XEVHIXHQ YOV IRU
DEAMRDAQRP DIRQ

5HPDIQQ) QVFRXQNR PIIRQDQG  PLAIRQRQ7UKWE UHHIHG& DSMICBHRXUMKY DQG6XER BQDMG' HEAMHSHRIYHD
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7RIDRY WP ERIRZ LQIVARQIMMGR WHIRTRZ IQ) DVR ' HHP BHU

3UCASDD

RMYIQWRADX/

6SUG\R
0 ROM62)5  S5DM

0 DMUW , QvHXR HOW

7 UXMAB UH HILHG & DSIVRICE HREXUMHY/

7 OB UA HIG& DRMIOL RIM: 6\BXARY 700y
7UMNBUA HIHG& DHMIOL R+ BVBIMRLY 700KY,
9)* / IP WG/ ICELAW 7 UANY , QGHDMMH
) 1 %6VIMRY 700, , QEHMUA
* DMZD &CSMICB\BORLY 700Ky
* DMZ D &CSMIOBVBMRLY 700KY,
* DMZD &DCSABCB\BMRLY 70K,
* DMZD &DSABOB\BIMRLY 7009
0) & &DBABDY DAY,
$0 1 %6\BMAY 700V
0 IGRORICD7 WY
0 LGEDRID7 VUMWY,
7RIB0Y UKWBUH HUMG & DEABCE HEXUMEAY/

, QYHKR HNQ7 DXWB UH HUHG & DEMD06 HRXUMEY
7REQ RY WLP YRURZ LQIV

7KUHO RQM&KIFDIRO HIFDQIMI( [ FKDQIHGE2 ) 5
7KUHO RQM &KIFDIRO HIFDQIDA( [ KDQIH62 ) 5

SDMDVR ' HHPEHU &DBXDMEXUQ) GRQ IRKQEHE QP EHY

5 HBURHVRHIMQRUVKER B.CDWE G-EHOMUA/RZ GHGE! WHERP SDQ LOWKWADQGLYUHSRUMGLQ? 2 \WHUDWHN  RQ\WWH&RP SDQ V

&RORIDMYDDFHEKHIV

7UKWB UH HIUHG & DSBS HRXUMWY DQG 6XER B DME QR TXDM\ Dv7IH)  FOBMIORUWHERP SDQ IRUUHIXDWY SXUSRHY
) [ HG\R IGDMY IDMQRM/ 2 Q' HHPEHU WHLQMHIWADQIHARDIGDMY IDMR WHWHDPXUHOATKUHHO RQK7HP 62) 5 SOVD
\SHGR  ESVWURKIK IWP DMUMY CDOMRUHDUDHJUHGEP SNRQ 7KHGRMYP D EHUHGHHP HSEHRHP DMUWRQDQ. [QMMKED, P HIADM

RAPAUIQ) RQRUD\M' HRHPEHU

) [ HG\R IGDIY) IDMCRAVDFTXUHGIQWHEDIE 6SUQ) DFMAMUINKY 2 Q0 DUAK

WHIQMIANDMFKDQI HVR DI DI UDMHIXDOR

WHWHDPXUHT KUHO RQK7HP 62) 5 SOWD\SUIIGR ESVIKURXIK LWP DMUMW COMRUHDLCHJUHEP SWRQ 7KHQRM/P D, EH
UHEHP HSEHRUHP DXUWRQDQ LOMMIMNED P HMWEDWRAFXUIQ) RQRUDIWUO DUFK

) L[ HG\R I GDMY IDMCRM/DFTXUHGLOWHEDQB. 6SUQ) DFTXMURD 2 Q1 RHPEHU

\KHLQM DM AKDQIHGWR D IGDINY IDMHTXDO

VRWHWHOPXUHQWV KUHHO RQK7HP 62) 5 SOVD\SHIGR ~ ESVDQGD  ESVASUHDG DAWW HOAKURXIK WP DU GDMRUHDUIHU
UH3P SWRQ 7KHQRM/P D, EHUHEHP HSEHRHP DMUWRQDQ LOMHXED PHYVEDMRAFXUIQ) RQRUDMIL R-PEHJ
5HPDIQQ) QVFRXQNR PIIRQDQG  PLARQRQ7UKWB UHHIHG& DSMICBHRXUMKY DQGXER BQDMG' HEAMHSHRIYHD
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$VR -XH WHVAKHXGGP DMIMWA/R Q) WP G-EWIHDYI RIBZ VI ROWH\ HWHAQ)  GROLY/LQWRADQG/
7UWW
3HHUHG 7REO
&DSIMID 6XERUECDMS ) DLU9 DOH | RY WP
1 RMW/ " HEW " VARKQW URIRZ LQIV

) RUWHUHP DQQI M P ROMVR z

2
2

N NN NN

2
7KHHIWU
7RECBRY WP ERURZIQIV

, FOGH/ QVARXQINRQ 7UKWB UHHHE & DEMIOS HRXUMY/ DG 6 XER ACDME' HEW
&200,70 (176%1' &217,1* (1&,(6
1 BMDNRODGS HIXMAY 0 DAY/

,QWHRE@Y FRUHR IWRSHDNRY/ WHERP SO0 DQG IWAKEMGDUHY DUH\XEMPAR G FRQNY HIFLHY UHDMWG\R B3 DODQG U XDRLY
SIRFHAQIV 7KH&RP SI). HAEEQWKH/ DFFUOY | RAKRHP DMLY Z KHDEWFROMIHR LV FROUGHHG SURECE®I DOGWHUHDIMG CP RXQAY
WDREIED HAP CEG! :  KHCSSOFEG! WHERP SO HMP DAY QW FRQII HIAH/DQG Z KHKHMHHLY DO DFFUCEGI SURTEBIRY : KHOWH
&RP I LVIEGIVR AP DMVKEK G/ DG Z KHOWWY HDRIE® SRUMEGIWDANHERP SDQ FRXGLGRXUGRKAYIQH FHWR WHIP RQNOFRXHS
WHERP SIQ GVFRH/\KHDIJU-IDMHEAP DIRQR KK SRMEBIBRWHY/

) LCPCADQ QMKP HOVZ W 2 11 YEMCRHEKHE WN

7KH&RP SIQ. LVDSOW \R | LCDGRDOIQWKP HOVZ W R EDDIGRHVKHHAIM IQWHCR P DOFRUIHR BXMCHAMR P HAAMWHI LDEAQ) GHBVR LW
FXVEP HY DGR UHBFEHIWRZ QH SRAKUHVR | OCRMDMRQVLOLOMMMWDMY 7 KHAHI LAOGADOLONKP HONLGFOGHFRP P WY HONR H \WMOG FUHAWIG
GWHYR FUHEW? KRHLQWKP HVIQYRYHHBP HQVR FUAVIQGLQMIAMWIAMUMLOH FHWR WHIP RQABFRIQ] HSRQWH&RP SO0
&RORIEDMEYODIFHEKHN 7 KHFRQUIRMICEP RXQVR WHHLIQKKP HWUH GRAKHH \WAR \WH&RP S0 W LOYRYHP HQ SOMAXTURDXH/
R ILCDADOOQRKP HQV

7KH&RP SIQ VH SRKUHWR FUHEWRWLQWHHYHIR QRBHIRIP DEFHE! WHRKHUSOUWY \R\KHI LDGALDOLQMKP HOWI RUFRP P W HOMRH MG
FUAVWIGOWHYR FUHEW UMKDLY BEAHIAMGE: \WHFRQMPMOCEP RXQAR \WHHLQWMKP HN 7KH&RP SDQ. XVAKH\LP HFUHAVERTAH/LO
P INGQJ FRP P LW HQWV DG ARQGURIDORED) DIRQY DYIMERAY | RURQ EDDIRH\KHHAQIKP HON 8 QDWW CRAMGRKHZ VH \WH&RP SDQ. GRVGRW
UANXUH FRTDAMDORURKHUVHRXUMY VRAKSSRVR |- EDICRHVKHHAQUIKP HOVZ WK FUHEWIM 7 KH&RP ST FRQUGHY FUHEWERWH/HIDAG\RRI|
EDDGRHKHWRP P W HQVE!. XQEHJRQ) DVP [OUSRAHWLQHYDODNY G| RIGTKDATUHFOUHG RQ\WHEDDIGRHWKHANT KHERP SO
FROUGHY KIMRLIFDOBRW DG XQAQ) LQRUP DIRQ FXUHIMARGRP LF FROAMRYY DG UHDRITEBI DQG\VXSSRYIEGH | RHDWMG HRERP LF FROGMRY/
[P RY RKHJI CRRYLQWHFRQUIGHDIROR H SHARG FUHEWRIAYIQWHERP SDQ VR | EDDGRH\KHHARP P LW HOMRH \WOGRUHAW

$WXH DG HAHPEHU WH&ERP S0 /5 8 & \RIBG P LARQDYG P LARQ WASHRMHD 7KH&RP SO) DORUHR B/
DOLOG-P QU LADNRQ UAHYHEDHSE RQKIWRUFDONBNNEY DOG G UDAY UHDMG\R P RO HEDQ/SUHMRAOD \RG ZKEK\RBBG  WRADQGDG
WRADQG WASHRAYHD DIVXCH DG HAHPEHU 7KH5 8 & DQGLQEP QUIFDIRQUAHYHDHIGFOGHGIO® 2 \WHY ICHOMY RQ

WH&RP S0 V& RQRICDMS YDDEFHE KHV

&RP P 1\ HOM\R H WG FUHEWIHD) UHHP HOMVR GLRGVR FXWRP HY/DYRQ) DYWHHDHGR YIRDMRQ/R DQ FROGMRQ/HUEEDWKHE LOWHFRUFW
&RP P 1\ HONIHHI® KOYHIL HGH SLUDARQ CDMYRURKHAMP LADMRQFINAVDQGP D WIXUHSD P HAR DIHH %HFDAHP D) R WH

ARPP W HOVP D H SLUHZ WWRWEHQ) AR SBIMD GIY QXSRQ WHRICFRP P WY HATP RXQVGR GRAGHHADL® U-SUAHWXMUHFDK
UIDAUP HON

/ HAWMYR FUAWIHFREWRICARP P W HOVIMKHGE. WHERP SIQ \RJIXDUIQAHWHSHIRP DIFHR PR HYAR\KLG SOV 7 KHFBHEWIAN
QROHGLQIWKQ) GIWHYR FUHEVWYHAMHDID WH\CP HDAKDAQRYHGLOH \WIEQ) GDQVMR PXWRP HY
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7 KHIRTBZ LQ) \BEGISUAHONMWHEDDGRH/R FRP P W HOVDQGFROMYHIAHVDYR \WHSHIRG/HYEHG GRAIWIQ\WWRX\DQGY

- XQH " HHP EHU
&RP P W HQVZ W R EDDQRH\KHINN
&RP P L\ HOMR H WG FUHEW
/ HAWYR FUGW
7RECFRP P W HQWZ W R EDDQRHKHAALW
, FOGVXQXQE-GRHEDVELRARNRD
$VR -XH DG HHPEHU WHERP S KHT P LARQDYG P LARQ UASHAMHD LQG-BRUWLQRKHUILGDGADD
QAR LFOG Q) P LAIRQDYG P LAIRQDAIFK GDM UASHRAIYHY  SBIEIHGDYFRIDMMEIO RUFDK | B2 | LUYDOHDQGEOQ\Z 05
GHIYDYHY 8 QOKUHE G-SRIWLQRNHUI LDIADO QANMIRO \REDE P LARQDG P LARQDAXH D' HHPEHU

UASHRIYHD 7 KHE&RP SDQ VP DI HP HOMYDODMAHERW UM R [IWXQQKUHE G-BRIWLO RKHUI LCDGADOQUMNRY DABDINIQDID

) RUDKHAICELOW P DRI HP HBXSRHY WHERP SDQ. XVHVIQMMWADM FRQREFNVR KHEI H YDURXVH SRUMKUA/RAR P RAI \WHLQMAWDM
FKOLDAMIMIRY R YOURXY EDDIGRHVKHATFFRXQIV ) ROWHRYHUWKH FRXQALGH LYDAYHY FBDUHG Z WY WH FHADCRBOUQI KRXHY WH YCUDNRQP DUILQ
VAWDMG D/DVHNBP HOAR \KHUHIOMG GHUYDAYHVI DUYDOHY SHHARL RM ' HIYDAYHY ZMMOWY, WP | RUDGAWNRIOQRP DIRY

$VSDWR \WHE&RP SDQ VATXGW P ODIHP HOAKDM)\ \WH&RP SO0 SB{E)HYFRIDMDOR VHRXUH YOURXVI LADGAQ) DG RKHUDARMNAAKDARXU
GUQ WHGRP DOFRUHR BXMGHW 7KH&RP SIQ P DLQELQYUREXWERIRZ LQ) FOSCAW DAKH) +/ %DQG) 5 %MQAHVHRXUHGERURZ 1Q) | CAOWMNY
SUIRVIGHWWHP RIWHICEGNRXUAHVR IXQEQ) HSHADD GAUQ) WP H/R P DNANMUEXGFHDOG LOOGRADOAMUAN 7 KHI RTZ LQ) \EEGV SUAHAKH
WSHR FRIDMICEBGIHGDV/R \WHSHIRG/HIGHS GRIDWIQWRADIG/

3GGIHGS WHVDVR - XCH
$)6 +70
&DWK 6HXUWH/ 6HXUWH/ | RDQV 7REO
3XETF GBRIW 2 )
5 FEXUAKDHDIUHH-P HOV 2 2 2
) +/ % DG/ 2
" HIYDYHY 2 2
) HGHIDGS HHYH' WARXQWY 1QE3RZ 2 2 2
2 \KHUSXUSRHY 2 2 2
7RECSBEHEDWVAN

YDOGFHU-BUHHIVP DINANDOH
7KHBOQEDDFHSBEIHG\R) +/ %UHBIHHIVXCEOG SUGH.SDCEDDGH
7KHEDQEDDFHSBEIHG\R) HHDE HHYH' WARXQIY LQERZ. UHSURHIVXQSDLG SUGH.SDCEDDIGRH
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30GIHE$ WHVDVR ' HHP EHJ
$)6 +70
&DK SHRXUMEY BHRXUMEY | RO/ 7RED
3XEQF G-BRIW 2 7
5 HEXURAKDHDI UHP HOV 2 2 2
) +/ % DG/ 2
" HIYDRYHY 2 2
) HEHIDCE HHYH' MVFRXQN LQERZ 2 2 2
2 \MHUSKER Y/ 2 2 2
7RIBCEBEIHE DAV

YDOGFHU-BUHHIVP DNANDOH
7KHBOQEDDFHSBEIHG\R) +/ %UHBIHHIVXGEOG SUGH.SDCEDDGH
7KHEDQEDDFHSBEIHG\R) HHDE HHYH' WARXQIY LQERZ. UHSURHIVXQSDLG SUGH.SDCEDDIGRH

' (5,9$7,9(6

7KH&RP SIQ KDVFDK | BZ. DQG | CHUYDOHKHE) HAKDATUAGHYDIYHY GHLI QDG DY CFFRXQIY KHEIHY 7 KH&RP SO0 DR KDVGHIYDAYH/GRV
G DMEDVOFFRXQIY) KHEIHAKDAGFOGHI RIHLIQH FKOQIHFRQAFN LOMMWDMARQARV DOGS5 VN 30MASDIR)S JUHP HON 7KH

&RP S0 VP RWOIHEDQN.GQ) GHIYDAYH/GR QRADYHDP DMIDAP SCRARWWHERP SDQ DG DHGRACFOGHE Z M QWWHGHIYDRYH/GVFRNUY
RMEHBZ

7 KHIRTBZ LQ) \BEGIXP P D] H/NH - HBP HOVR \WH&RP S0 W GHLYDAYHLQWIKP HQVDVR WHSHIRG/HIGHS VFIWDAGE. GHIYDMYHAKDADUA
FROUGHIHE DFFRXQIY  KH) HY DG \WRHWDAUHCRAVGRIDLY LQWRADG/

-XQH ' HAP EHU
" HYDAYH " HYDAYH
1 RARGDCRU 1 RARQDCRU

$ P RXQNV $WHV / \DEIOAH $ P RXQN $WHV | \DEIOAHYV

" HLYDAYH/GHLIQDMS DV CFFRXQMY) KHEIHY
, QMHXVDMFRQAFW
&DKIGZ KHEIH/

&DK FRIDMEIO HHYHS SBEIHS d e

1 RIRIDCDP RXQVDUHQRABHR BHG RQWHERP SDQ V& RORICDAG YDDEFHEKHIVDQG DUHIHH.DIM XVHGRAD DVD EDMYRQZ KIFK LOMNDQG
RXHUSD P HQVDHGHM P LGHS

YOO/ U-BIHHVDIUYDOHR GHIYDWYHILGDGRDOLQMKP HOV

7KH&RP SDQ W/ FBDUHE GHLYDUYHY DUH FIWALHG DVD MQIB XQUWR DAFRXQIY) URXANY LQWKHIDLUYDOHR \WHGMIQDAMG\Z DS EHQ) UHBFRHG
Bl WHYDUDMRQP DUILQ Z KIFK LVWHDRG DVVHINBP HIAR \KHUHIWMG GHYDAYH/| LUYDOMI RUDAFRXQIY) SXUSRHYDQGLY UHSRUMSRQD GHW
DUV

, FOG/5 L\N3 DUNALSDNRQS JUHP HON

7KHIDLUYDOHR GHYDAYHDWHNDQG CCELOMAVLY SURHQMERQD JURWEDMY 7KH&RP SDQ KDV RATESTHS FRUDMDOCHMEY  DVAKFK \WH

DP RXQWVR FDVK FRIDWM.DOUHH YHG RUSBHE) HG DUHQRAR I VHAD) DLQWARH GHIYDWH DAV DQG GHYDWYH CCELOWMNY L QWHE RORIED MG YODGHH
6KHV & DK FRIWMDOUHAH YHGE DQG SBEIHG DUHIGFOGHSLQ? , QMHMEHDUCQ) G-BRUWIQRKHJEDQW  ROWH&RP SDQ W&RQRIDMS
YDDGFHEKHIV
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7 KHIRTBZ LQ) \BEGIXP P D) HAKHFDU Q) YDOHR \WWHE&RP SDQ IVKHGEIHE DRHVLQ! CLUYDOHKHSI HY DQG\WHDIRADAMS PXP XOMYHEDLY
DAY HWLGFOGHGLQWRHFDLY 1Q) YDOHY/DVR WHSHIRG/HIGHS GRIDWIQWRADG/

-XQH "HFHPEHU
&XPXODWLYH &XPXODWLYH
$PRXQW RI %DVLV $PRXQW RI %DVLV
$GMXVWPHQWYV $GMXVWPHQWYV
,QFOXGHG LQ WKH ,QFOXGHG LQ WKH

&DUU\ERMRXQW  &DUU\LQJ &DUUWPMRXQW  &DUU\LQJ
RI +HGJHG $PRXQW RI WKHRI +HGJHG $PRXQW RI WKH
$VVHWV /LDELOLWHGYHG $VVHWV /LDELOLWHGYHG
$PRXQW $VVHWV /LDELOSWRNQW $VVHWV /LDELOLWLHV
/JLQH LWHPV RQ WKH &RQVROLGDWHG %DODQFH 6KHHWYV LQ
ZKLFK WKH KHGJHG LWHP LV LQFOXGHG
6HFXULWLHV UBDHODEOH IRU

/RDQV
7KHHDP RXQNLGFOGHWHCP R HG FRIEDUYR WHLOYHR HWHRXUMEY GHLI QOMGLOKHEILQ) UHIMNRQKLSVIRUZ KIFK WHKHGI HG WP VKH
WD HJH SHAMG\R EHURP DLIQQ) DARHHIGR WHKHGILQ) UHDMNRQKLS 7KHLP RQMR \RHGALIQDWGKHGIHG WP DIVXCH DG

" HHPEHU \ROBG  PLARY

&DUY Q) YDOHU-BUIRHVDP RUYHGFRW

7KHIDLUYDOHR WH\Z DSVDARALDMG Z MW WH GHLYDUYH UHDWG R KHE HG WP VDWW XCH DG HHPEHU ZDV  PLORY

DG PIARY UASHAMHD
6728&. +2/' (56Y(48,7<
) RZ DG6DBIS JUHP HOV

2 Q2 AREHU LQFRQGHAIRQZ W WKHH HRANROR! WHEDQB. 6SUQ) P HIHUDIWHP HQMKH&RP SO HOMUHGLQR DOLQMNO RZ DUG\DD!
DIWHP HUZ WO RIDDB\IOBT &R/ / & \WHE) RZ DG3XUAKDH)  UHIWY R DQDIJBIDMR \KDW/R WHERP SIQ VARP P RQ
VRN 2 Q2 RREHU WH&RP SIQ SUFHGWHSXETF RIHIQ) R \KDW/R \WH&RP SDQ VFRP P ROWRAN LOFRQGHARQZ W \KFK | RZ DG
DB UHHP HWDOG HMUHG LQIR DQXQEHZ UMYY DIUWHP HAZ W0 RJDDE\BOB! &R/ / & DVUSUAHBIRYHI ROKHXQEHZ UMY QP HSWHHO
\WH) RZ DG3XUKDHDG0 RIDQGMIQB &R / / & DVIRZ DGVHIBU WH?) RZ OGEHBY A \R\MHUH MG SXETF R 1HIQ) DOG\OB
R \KDWVR WHERP SO VARP P RQWRAN DADSXETF R | HIQ) SUFHR SHMKOH EHRHXQGHZ UMY GVARXQVDG
FRPPMWRY 7KHXQGHZ UWMYZ HHIWDQMED D) ROWRQWR SXURKDHXS VR DQDEAURT0 \KOUW/R \WHE&RP SO0 VFRP P ROVIBFN
2Q2 RREH) WHXQEHZ UMAYH HIFVHG QI XEDXHURSWRQWR SXUFKDH\KHDEAMREID \KDA/R WHERP S IVFRP P RQVRFN
SXOKOQAMRWHXQEHZ UMY DIUHP HOADQG LOFRQGHAMRQWKHBZ W \WHERP SD). HOMMGLQR DQDEAWRE0 RZ DG\DBIDI P HAZ LW \KH

) RZ DG3XUADHIUHDID R \KD/R WHERP SDQ IVFRP P RQWRFN RQWLP VAXEWBRIED P LR \WRHFRQBEGHGLQWHLQWIO
1RZ DB VDB D) P HQAMKFK DEAWRD0 R Z DUE VOB D) WP HOARIHAHZ LW \WHLQMIO RZ DG\DBIDI WP HOMKH? ) RZ DUG60B1$ JUHP HOW

2Q$SUO WH&RP SI) SK\ VIFDID \HIMBGLQI XOKH) RZ DUG60BIS JUHP HOVE. GHIVHIQ \KDBVR \WH&RP SIQ WARP P RQ
WHFNVRWH) RZ DUG3XUFKDHU 7 KH&RP SO0 UHFHYHE QHBURAHHDY I RP \KFK \DBIR \KDU/R \WH&RP SO VFRP P RQWRAN DOG | X@BK\ IEDD
\HABP HOWR WH) RZ DUG6001$ JUHP HOV EH RIHH SHOHY R DSSIR LP DMD P ICIR)
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B6KDUH5 HEXURKDVH3 URILDP

6 KDUHU-SXURKDVH CRRYW LY HYDODMS EDHG ROWHE.RP S0V FCBABOG-SMR P HYABUR MY DOGLVAXEMANR P DNHAMARGRP LF DG U XDRY
FROIGHDIRYY 6KDHU-EXUADH/P D BHH HRXAMGWURKIK HAMHURSHOP DNHAMBQIRNRYRUSUYDMY GHIRIDAG\WDQORAIRYY [GFOAQ) SXKOON

RDWAQ) SIQIQIFRIDGFHZ WS X®! E  DGRBXBI E  XQGHMHBEHXUMKY( [ FKOQHS PAR D/IPHYGG 2Q0 D WH
&RP I WVUROGR ' IUWHARLYDAKRL HE D\KDHUWEXUKDHSIRIUP  WH? 5 HEXUKDH3URIUP© \R SXUKDHXS \R P LAIRQR \WH

&RP S0 VAP P RQURFNWKURXIK O D

7KHFRWR WK RN UHEXUADHY LQROGH CESTFCE® HAHIDOH VAV LP SRVHGROPHMIQWRAN UHSXUFKDHY/ XQEHRH, Q MIRQS5 HAIRD
$ AR 7KHH VA LV UHFRIQ] HG DY DR DCAMRDOFRWR - UHEXURKDVHG KDUAY DG UHAR GHG DVD BHBANROR  WRRNKRTHMTHDAW

8 QEHMHS FEXUKDH3URIUP  WHERP SO WBXUKDWHGEESUR IPDMD  \WRXAVDQG\KDWWR FRPPROWEANIR) P LARQDATQDYHIIH
SXUKDHSUFHR GUQ) WHWUHDQGM] P ROMVHIE-G-XCH $VR -XH DSSWR LP DAD P LARQUP DGHS
DYDIDE® RUSXURKDHXQGHMHS FEXUKDH3WRIUP 7 KH&RP SIQ. AGQRADYH DR CRMH\KDUHU-SXUKDHSUIRIEP GXUQ)

6HINS 3UHHIHS6MEEN

7KH&RP SIQ KDY GEROMDY \KDWWRAMBAQ) HFKUBWHOMY D \WRZ QHYKLS LOMMNOQDWKOHR IW6EHIHS SUHHUHG
RN Z AW DOTXEIRQSHHHFHR  WRADSSHAKOHR 6HIN/S SHHIFGWRAN HIXYDBOAR  SHUG-BRIMIY WKOH LGFOQQ)
WRADQG -SRI KD/ SXAUNCOARWWHH HAMVHLOIX@E, WHXQEHZ UMMY/R WHURSIROVR SXUPKDHDGAWRDOG-ERAMY \KDBY 6HIH/S
SIHHIHGWRRNGYIGHIGY LI GFOGE \WHYRDGRUDIXE DAWRU] HSFRP P WHR \WHYRDG DHSOGE, \WH&RP SDO LQ DU RQWKHI LKV
BXMGHVA R 0 DFK -XQH 6HBAWP BHUDQG' HHP BHUR HIFK\ HOUDADUDMR SHIDRP

$FXP XDM52 WHI&RP SUKHOMYH, GFRPH / RW

7KHADQIHIQ$ 2 &, | RAWHWUHDQGM] P RQMVHGHS-XH IVAKP P DU HSDVIRTRZ V GHAR \Bf - GRODWYLQWWRADR/
8 QDI HG 8 QU HG
* DQV / RWHY/ &KDQHIQ) DU * OQv
RQ$) 6 9DOHR &DWK | RWH/ RQ
SHXUMH/ ) ®Z +HIH "W/, 7RED
$2&, GW 0 DFK

2 \WHUFRP SUKHILYH BRW LGFRP H
2 WHUFRP SUKHQUYH @AW/ LGFRP HEH RUHUHRD LFDIRQ
$ P RQVUFDWILHGIURP $2 &, IQRHIQQIV 2

8 QDI HG 8 QU HG
* OV | RWH/ &KDQHLQ) DU ETeY;
RQ$) 6 9DOHR &DK / RV RQ
BHRXUMEY ) 2 + HGIH W/, 7REO

$28&, GW ' HHPEBELU
2 \WHUFRP SIHKHOLYH BW LARP H
2 WHUFRP SUHKHMYHIGRRP H BRW EH RIHUFDMILFDIRQ
$ P RQVUFDMILHGIBRP $2 &, IQRHIQQV 2
1 HAXUHBHIRG RKHUFRP SHHMYHIGRRP H BRW
$2&, BW £-XH
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7 KHADQHLQ$ 2 &, | RAWHWUHHDGM] P RQMVHGHG-XCH IV\KP P DU HSDVIRTBZ V GHAR \Bf - GRIDWY/IQWRADB/
8 QDI H 8 QU HG
* DQV / RWY &KDQHIQ) DU * ooy
RQ$) 6 9DOHR &DWK | RWHY
SHXUMHY ) ®Z +HIH RO/ 7RED

$28&, GW =0 DKK

2 \HUFRP SUHKHQIYH BRW LGFRP H
2 \WHUFRP SUHKHQULYHLGFRP HEH RIHUHFDMI LEDIR) 2
$ P RQNVUFDWI LHGIURP $2 &, IQRHIQQIV 2

1 HVAXUHYEHIRG RKHUFRP SUHHQUYHIGRRP H BW

$28&, GW £-XH

8 QUDT HG 8 QUDT H3
* DQV | RWHY &KDQHIQ) DU * Qv

RQ$) 6 9DOHR &DK | RAH/

BHEXUMH/ ) ®Z +HIH RYR/ 7RED

$2&, GW ' HPHEU

2 WHUFRP SUHKHQUYH GW LGFRP H
2 WHUFRP SUHKHQUYHLGRRP H GRW EH RUHUHFIDMI LFDARQ
$ P RQNUHFDWILHGI R $2 &, IQRHIQQIV 2

1 HARUWHNBHIRG RKHUFRP SUHKHQUYHIGRRP H RW

$2& @W £-XH




7CERIR &

)$,59%/8( 0($685(0(176

7KHERP S) IRTZVS6& ) DIUIDOHO HOKUHP HOAMR UHFRLG! DLUYDOH DEWWR HOM\R FHYEIQ DXHN DQG ACELOMWA/ DGR GHMP LCHI DU
YDOHAWRXHY $68&  FOUILHKDNOUYDOHR FHEIQDXHVDQGACELONVLYDQH IMBUFH U-SUAHIN) \WHIP RXQAWDIZ RXGEHUAHYHS
R \HODQ DAHARUSOGVR WM HUD ACELOW QDR EH® WHQLANRQEHE HHDZ LAY P DNAEIMASION

$6&  \SAIH/DKHIVK R YDODNRQWRKQTXH/EDHERQZ KHMHAHLGEWR \WWRAH YOODMRQWAKQTXHY DUH REVHLYCEGRUXGREVH.YCE®!
2 EHYCEGILGSXW UH GRWP DNNDBRAEIGHS | RP LQG-BHIGHONVRXUAHY Z KIBIXGREVHYCEGILCSXW UH GRAKHERP SO0 VP DNHADRAXP SR/
7KHWUHGYHYR \WHIDUYDOHKIHIA XQ@GHUB6& — EDHGROWHHERWSH/R [GBXWDHDYIRWZ V

/ HHD 9 DOONRQLY EDVHG RQ TXRMS SUFHYLQCRRYHP DINHVI RULGHRNDCDAMAN DG ACH O/

/ HHD 9 DODMRQLYEDHG ROREVHYCEBHCEXWLGFOGQ) TXRAMS SUFH/LQDRARYHP DUV ROMP [DUDWHNDQG ACELOMAY TXRANG SUFH/
| RULGHQIFDCRUMP LOUDXHN DQG QRO LQGW CRAYHP DUNHN DQGP RAHDEDHE YDODMRQWKQTXHY | RUZ KIFK LI QU LEDQV
DAXP SWRQYFOQEHGHUYHSSUP DUO |URP RUFRURERIDMGE! REVHYTEGIGDBLOWHP DHN

/ HYHD 9 DODIRQLYEDHGROP RA-DEDHG\WAKQTXHAKDAVHRGHRUP RUHVLI QU LFDQACEXWRUDKXP SWROAKDADUHXCREVHYCEGILOWH
P DUNHA7 KRHXQREVHLYCEGLCEXWUH GRARHE RP S0 VDXXP SWRQYCERXVZ KDAP DNHASDMALSDQNZ RXG XVHDQG
LQRP DARQWDAY BDRIED DYDMEGIXQEHMH AP WY Z IWRAKQGHFRINDIGH I RW

$SWHVDQG/ IDHONA/0 HOWWUHEDYW DUIDOHRQD 5 HRXUWLIQ) YIMY

7 KHIRTBZ LQ) G-VPUEH/WH YDODIRQWRKQATXH/XVHGE, WHERP SDQ. \R P HDXUHFHMBLQ| L DGRDCDAHAN QG ACE. MM UHFR GHG DAVDIUYDDHRQD
UHFXULQY EDIVIQWHI LCDGRCOXBAP HOV

$) 6 6HRXUMEY $) 6 VHIXUMAY DUHUFR GHG DATIUYDOHRQDUHRXUIG) EDLY 7 KHERP SDQ VIQYHAR HMBRWRIR LVSUP DU YOOHGXMQ)

| LUYDOHP HDAXUHP HOMDADHFRUGHIG\REH/ HYHD  7KH&RP SQ. KDVFRQAMIFMS Z LW D\MLLEG SOV SRMRIR CAFRXQIQ) \HYLFH YHIERU
IRUYDODNRQR IWVHRXUMEY/SRWNRIR GR P DAUIDOA! HHIFHYZ HHLGHNIHG GAUQ) \WH YDODNRQ! RUSHIRGY/HYEHG- XCH DG

" HHPEU 7KHFDW LQY YOOHR UAKIRMG) 5 %D05) +/ %\WRAN DSSUR] LP DAV DUYDOHEDHG ROWHUHEHP SIRQSURYIMRQVR
HOFK QMY DG MV\KHH RHH FOGHG | URP \KH\BEGIEHBZ

/ ROQV+ HIB | RUBDB! 5 FUGHINIOERDQYRULCGDMS | RAVIBILQWHRSHDP DNHANHFOUHG DAVDUYDDH ) DLUYDOHLY EDHE ROWHSUFH
\HFRE P ONHVDHPAO® R HICQ) | RMP LOUGIR/XMQ) REVALYCEGIP DNHNDBZ KIFK IV CRAP DAIDTD Gl HHMDOFRMNGHWRWH
\KRIWGUDIREHE HHRWICDIRQDQGNDB! / HHD  * DQVDGGRWHYRQWHVOBIR GO0/ DUHUHFR GHGLOPXUHMSHIRG HAQQIVDYD

FRP SRGH/R 30 RMDJHEDONGQ) LGFRP H RQWHERP ST V& RQRIEDMGE\BM HOVR |, FRP H

" HLYDAYH, QUAXP HON 7KH&RP SO UHFRGY/GHUIYDRYHLQXKP HOVDNVOIUYDOHRQDUHRXUQ) EDAY 7KH&RP SOQ XM HYGHIYDRYH
LQKNKP HQVDYSOWR \WHP DIIHP HR [QRBADMUMIRP RAI \WHUH SUAQ) AOIRMIMIFVR FHIBIQSRMRQ/R \WH&ERP S0
LQMIWAEHDUCQ) DAHNVDQGACELMMY D/Z HIDAR P DRI HWHERP SDQ VH SRUKUHVR FUHEWIMN UHDWG\R\WHERURZ HIV SHIRIP DRHXQEU
[QMIVNDMGHIYDRYH 7 KH&RP SDQ KDVARQUIRMG Z 1\ DWKLG SOV YHIGRAR SURYIGH YDODURYY | RUGHIYDMWH/XMQ) WBEG
WKQTXH/EDHE RQREVH.YCEGIP DUNHACSXW DG WHH RUHFDWLLH/AKFK YDODMRQ/DY/ HYHD 7 KULG SO YDODMRQ/DUH YDIEDAGE, \WH
&RP S XMQ) \WHYBRP EH.) 9 DODNRQGEHYIFHV GHIYDYHSUAQ) I XQRIRYY 7KH&RP SDQ GHMIP LGH/\RHI LUYDOHR IDMEAN

FRP P L\ HOV GHIYHY FRQMFW DQG| RZ DG\DBYFRQUFWR 0 %6 B\ P HDXUQ) WHRKDQIHLQWHYDDHR \WHXQGHDLQ) DIHAZ KB
ING) LR FRUGH DR \KH SURECEL QW WDARHUDM BN FRP P LW HQVZ LOFRHRUEHIXQGHG 1 RV QU LFDQAGL HHIHYZ HHIGHONLHG
GAUQ) \WHYOODMRQY/DVR -XCH DG HHPEHU 7KH&RP SIQ. KDVFRQUGHIHG FRXQMSDMY FUHAWIM LOWH YOODMRQR LW
GHIYDAYHDXHNVDQG KDY ARMGHHG IWRZ QFBHAWIMN LOWHYDODMRQR [WGHIYDAYHIDE QU
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7 KHIRTBZ 1Q) \BEGI SUAHNVWHEDDGRHY/R | LQDGADCDAWHNDQG ACELOMEY P HDWUHE DVTIUYDOHRQD UHRXUQ) EDUVDVR \WHSHIRSYHGHS

RIOWYIQWRAD/

$66(76

$) 6 HRUMKY

8 6 JRYHIP HFOGOIHR VXU

2 EQIDARY/R B DG SRMNFIDMEGYIMRYY
&RSRDMOQGRKHUERDY

0 %6

2 WHVHRXUAAY

/+)6

) IQGADD . HIYDYHY

. $%/.7.(6
) IQDCADD  HAYDRYH

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY
, FOGVKHEIH3 DG QR KHE HE GHYDAHY

$66( 76

$) 6 \HRXUY

8 6 JRYHOP HONGDIHR HRXUMAY/

2 EQDMRYVR I DQG SRIWFDOMEQYIMRY/

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY
, FOGVKHEIH3 DG QR KHE HE GHYDAHY

) DLU9DOHO HOKU-P HQWDW XCH XMQJ
6LIQULEDQN
4 XRMG3UFH/IQ 2 \WHU 6LICQULFDQWV
$ PAYHO DUNHVIRU 2 EVHUYCE® 8 GREVHUYCE®!
, GHRAFDCS WHV , BXW , BXW
[ ArD / AD / AD YDDGRH

NN NN NN

N N NN NNDN

)DLADOXH OHPWRWY DW 'HFHPEWUWQJ

,GHQWVNBW V

6LJQLILFDQW
AXRWHG 3ULFHV 2WKHU
$FWLYH ODUNHWAEVRIWYDEOMQREVHUYDEOH

,QSXWV

6LIJQLILFDQW

,QSXWV

/HYHO

/HYHO

/HYHO

%DODQFH

N NN N NN

N NN N NNN
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$WHNVDQG/ IDHONA/0 HOWWHEDYW DIUIDOHRID 1 RUHXUIQ) YDV

&HYHQDRHNDUHP HDXUHG DAVDIUYDOHRQDQRUMFXUG) EDIVIQLFFRENFHZ M* $$ 3 RID Z KHQWHHIYHIGHFHR 1P SOUP HONRURKHU
WWJIHIQ) HHWVDQGWSLFDID LGFOGH/ +) 6 | RIFBRHESURSHWY [P SDLHE G QYHG DXHNVLGFOGQ) EDON SWP VA FRIDMWDOG-SHIGHNETDY
WDNHIQAYLGDE DIHNHGI RUFHAVEX SR/ DGLP SOUHGRMHUIQEILEGY $ G HOMR \WHI CLUYDOHR WHHDXHVXUXDED BAXOVURP
WHDSSOIFDIRQR BZ HUR FRWARUP DINHAFFRXQI) RUZ UM GRZ QVR LQAVIGOCDAHVINMAH  DHHYDOOMS| RULP SOLP HQA: KH\KHDXHW
INHXUGE UHDOHWDM \WHERP SDQ. P HDXUAVWHI LUYDOH XM LQ) DQLGARP HRUP DUAHAYDODNRQ CESURTFK EDVHG RQDQ CESIIVICFRIGRMS
B\ DOLOE-BHIGHOAMIFHQAHG DESUIVAUXMQ) REVHYLEGIP DNHAEDD 0 DRI HP HOAP D GVARXQAKH YOOHI URP \WHCBSUIMIOQGHMP LQQ) \WHI DU
YDOHLU EDHGRQIWXQEHWWIOEQ) R WHP DNHAFRQBMRYY \WHFRIDMDCKDG EHHQLP SOUHGEHBZ \WHOSSUIVHGYDOH / HHD  7KH
CRUHPXULQY YDODNRQ CEWWR HON| RAKHHDAHN GG GRAKDYHD\LI QU LEDQAP SCRARQ\WH&RP S0 TV FRORICDMS | LGDGADOWTM HON

7 KHIRTBZ LQ) \BEGWVAXP P D] HWH&RP SDQ VI LADGADCDAHAMKDAZ HIHP HDXUHG RQDQRUMAXUG) EDAVDYR WHSHIRG/HIGHS GRIDWYIQ
WRADBY

) DLU9 DOXHO HDWKUHP HQWDW XQH XMQ
6LIQULFDQN
4 XRMG3URH/ILQ 2 WHU 6LICQULFDQWV
$PAMWHO DINHVIRU 2 EVHYDEG®! 8 QREVHIYCEGH
, GHAFDCS WHV , BXW , BXW
/ AD / BiD I BD YODQFH

$66(76
, QYLD DAHHGETD/ 2 2

1HAR WRHH/R WRADQG HIMAGR FRIDWLDOG-BHIGHNBOQVDVR - XCH

) CLU9 DOXHO HDUKUHP HQWDW HAHP EHU XMQ)
6LIQULDON
4 XRMG3URH/IQ 2 WHY 6LICQULFDQV
$PAYHO DNHVIRU 2 EVHYDE®! 8 QREVHYDE®H
, GHOAEDCS WHV , QBXW , CBXW
[ BD [ AiD / RD YDDQFH

$66(76
,QAYIGOW DAHWHE GO/ 2 2

1HAR BWHH/R \KRX\VDQG UHDWMG W FRIDM DOG-SHG-QAMBDQVDVR ' HRHP B
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2 DU9DOHR ) LPCHDQ QMK HOW

$6& ) LODQADO QRKP HV UTXLAY/GVFERAKUHCERAWOLUYDOHR | LCDGRDOLQMKP HOVI RUQMIP SHIRG/DOGH FOGH/FHISIQILGDGADD
LQWAKP HONDQG DIGRY | LDGADOIQAKP HOVI URP IWAVFBRKUHUANXLAP HON $ FFREQIO WHDIJ U DMI LUYDOHDP RQVSUHHMEP D GRW
GHHADUO WSUAHARHXQEH®LQ) | UYDOHR WHERP S

&DWK DQG&DK ( TXLYDBOW 7 KHFOW LQJ P RXQAVDUDRIEGIHAWP DMR 1 DUYDOH

+70 BHXUMEY 7KH&RP SDQ VIQMHMY HYVERWRIR LVSUP UKD YDOHEXUQ) | LUYDOHP HDAXUHP HOMKDAIHFRQUIGHHG\R EH/ HHD
KRZ HYHJ\KHHDUHDI HZ. LQYHAR HQMDADHFRQUIGHIG\R EH/ HHD 7 KH&RP SDQ KDVFRQAERMG Z 1\ D\KLLG SOV SRUNRIR CFFRXQIY
VHYEH YHQERUI RUYDODMRQR WAHRXUMA/SRIRIR QR P DMUDOGL T HHIHYZ HHLGHRNIHG GUQ) \WH YDODMRQ/DVR -XGH DG

" HHPEU

/ ROQVDQG/ HDWY 7 KHI DUYDOHR GOQ/DGGDHYZ HHHMP DAGXVQ) DRH IMBUFH U-BUHHN WHIP RQAKDZ RXGBEHH SHRKMG\R
EHUFHYH L WHERP SD) \RGBWHEDQ/DQGGDAY 7 KHIQUYDOHR SHIRWP LQ) GOQY/DOGGDH/Z HHHAP DMSWURKIK XVHR QVFRXQMS
FDK | BZ V &UHEWRWDAXP SIRQVZ HHEDHGRQP DNABURECEMV R GH DXOVRWJILYHQ GH DXOVRUGDQ DG BDHARKRW 7 KHAVARXQN
UDMZ DVEDHGSUP DUO RQUFHP DINARWILCDNRQUDMY ) UYDOHR GOQ/D0GGDH/LQRYIGOI DAHKHE DUGWHUUAS-RYHBYHY

Z VMOQWHI QUYDOHKIHIDUK DUHGHRUEHG LQWHSUYLRXVVHRNRQ UHIMMG VR | LUYDOHP HDAXUHP HOVR DAFMKDAIHP HDXUHGRQD
CRUHXUIQ) EDILY

$ FAUXHS, QIMHIV7 KHFDUWY Q) 0P RXQVR CFRXHGLQMAXISSUR LP DI IUYDOH

YOON 2 ZQHG/ LLH, QUXUDQRH 7 KHFDWY LQ) YDOHR! 92/, DBSUR LP Dib/I LUYDOH 7 KH&RP SO0 UHFRUB/\MHVH SRIFLHY DARHUFDK
VKUHQEHUYDOH Z KIFK LVHXMP DAGXMQ) LQRP DIRQSIRVIGHGE | QUKUDGRHFDUHY

" HBRUW 7KHIDUYDDHR G-P DQGG-BRIW \DYLQIVIFFRXQN BIRNHMGGHBRW DQGAHMIQP RH . P DNANG-SRWIMKHEP RXQUISD CEB
RQG-P DG DARHU-SRNGY) GDM 7 KHIDUYDDHR FHWIFDM/R G-BRIWZ HIHYDOHGXMQ) DAVARXQMGFDK | BZ. FOBXTMRQWDACFOGH/D
P DNHADMODOMYR WHRXUWHADM/R I HFGE, P ONASDMASTON| RUFHWIFDM/R G-BRUWKDAP DMUHLOWHVIP HSHIRG

YRURZ [QIV 7 KHFDUW 1QJ TP RXQVR | HEHIID XQB/ SXURKDHG VHRXUMIVARTS XQGHUUHEXURKDHDI UHH-P HOVDQGDQ RMHMRYIMP

ERURZ LQ)VOSSUR [P DMWHUI DUYDOH 7 KHI QUYDOH/R WHERP S0 VERQ) WP ERURZ LIV LGFOQEQ) WKWBUH HUHGVHRXUMEA/DUH
HXP DAGXMQ) QVARXQMGFDK | BZ. DOV EDHE RQWHPXUHAGRUP HIBCERWRZ 1Q) UDRVYI RMP LMUMWSHY/R ERURZ Q) DUDQIHP HOV
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7 KHFDUW 1) YDOHYDQGHAP DG UYDOHVR \WH&RP SR V1 LADGRADAQRKP HIVDYR WHSHIRGYHIGHE DUHDVI RIBZ V GRIWYLQWRADQG/

) CLU9DOXHO HDKUHP HOWDW XQH XMQJ

4 XRMG 3UFH/ B6LIQULFDON
1Q$ PRYH 2 WHJ 6LIQU LDV
0 DINHVIRU 2EHMDE® 8 QREVHUYCE® 7REQ U

, GHOWADGS WHV , BXW ,BXW 9DOH
&DU 1QY

9DOH / HHD / WD / WD YODOH

$66(76
&DK DG FDK HIXYDBQN 2 2
$) 6 \HIXUAMY 2
+70 UMK/

5 HAURMG RN

/+)6

/+), G XQDEHEIRPH
) IGDGADD HIYDAYHY

$ FFOHGLQMPANFHYCEG!
w/

N NN NNNN
N

[ .$%/.7.(6

" FBRUW

YRURZ LIV

$ FFOHGLQMINED CEGH
) IGOGADD . HIYDAYHY

, FOGHKHEIH3 DU QRO KHIIHE GHYDYHY

NN NN
NN NN

) DU DOXHO HDWU-P HQWDW HAHP EHJ XMQ

4 XRMG3UR/ 6LIQULFDON
LQ$ PRYH 2 WHU 6LICQULFDQN
0 DINHWVIRU 2EHME® 8 QREVHUYCE® 7REQ DU
, GHQWFDCS WHV , GBXW , BXW 900

&0 QY
900 | HHD /| BHD | BHD YODGRH

$66(76
&DK DQGFDK HIXLYDBQWV 2 2
$) 6 HRXUMY 2
+70 VHRXUMW/

5 HXURWMG WRFAN

/+)6

/+), HR XQDOGIGRPH
) LQOADO  HAYDNYHY/

$ FFRUHGLOMIANBHHYDE®]
w/,

NN NN NDNN
N

[ .$%/.7.(6

" HERIW

YRURZ LIV

$ FAOKHG LQMUIANED CEGH
) LDGADO  HIYDYH/

, FOGHKHIIH3 DU QRO KHIIHE GHYDYHY

NONNN
NONNN
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7KHERP SIQ DIWXP HVLQMNIDMUM \KHUMWDAI HH DO QMMWDMGYHYZ LAFKDQ@IH D/DUAKIR [WGRIP DORSHDIRYY $ VDUAXOWKH

| UYDOHV/R WHERP SO VI LCDGRDCLQWKP HONVZ LOFKOQIHZ KHQLQMAWDM GYHY FKOQHOQG\WDNKDOQHP D EHHWKHI DYRIEGIRU
XQD/RIEG\R\WWHERP SDQ 0 DIHP HADAKP SIWVR P DK P DMIAMYR DAHVDQG ACELOMNANR\KHH \WONEHIHYHG GHHADY \RP IQP 1] H
LQMBVNDMUM YRURZ HYZ LK1 1 H3IDMREDI DR KRZ HYHU CUHOWANHD \RSWED LODUMEQ) IDMHMURGP HOADQGP RIHMANHD \RSUED. 1O
DI DI UDMHMLRGP HOMRQHIHD G-BRIVRLYZ KR CUHUHFHYLGY 11 HGUDM/DUHP RIHANHD \RZ WGIY. | XQB/EH RUHP DXUMY LQDUMC) UDA
HOMLRGP HQADQGGWANHD \R GR\R LODI DI IDMHMLURP HOAD DO HP HOAP RQURLY DAY/ DG P DMUMW/R DAV OQG CCE MM DQGDMP SV
RP IQP [] HIQMAWDMUMNE DEXVIY WP VR G GOQ/DIGG-ERUWDIGE QXY LQVHRUMEYZ LW \MIP VRDAP LI DM\KHE&RP SDQ 1V
RYHDOIQMMANDMUMN

,1&20( 7$; (6
7KH&RP SOQ VHIHAWH\Y UDMZ D/ | RAKH TXOMMHIGG- XCGH FRP SOHG\R | RAHTXOMHIGHG- XCH YRU
WHM[ P RQMVHIES-XQH DQG-XCH \KHH | HAHE UDM/Z H DG UASHRAYHD 7 KHIGRUDHLIQWHH I HRARYH\E]
(DMGUQI WH  SHIRG/ZDVSUP DU GIYHDR DR P LAIRQLGARP H\WY EHH IWBFRIQ] HELQWHVHFRQG TXOURUR UHDAGVR WHUA
HYDODIROR \WH&RP SO0 W MBIMQHAEH HWMGA DAVHNVRIBZ LQ) \WHBDQG 6SUCQ) CFDXAOMURY

$ VR HIFK USRI CDM \WH&RP SDQ FRMGHYH MM HYIGHIFH ERK SRMYHDQGGHIDAYH WDNRX@G P SSRARHERP SIQ VYLEZ WIDEQ)

WWHI XMUHWDT DMRQR GHHIHG\E DAV 7KH&RP SIQ VYDODNRQDIRZ DGFHZ DV PLARQDYG P LARQDVR -XCH DG

" HHPEU UASHRAYHD 7 KHGFUDHLQWH YDOXDNRQDIRZ DFHZ DVIURP DQDWHIP HAR \KHE&RP SDQ VCELOU \R UHDT) HAHATIQ DM
I DIEXWY \RURXI K DQLQPUDHLQ WIRM\S] CEBHLGARP H

7KH&RP SIQ DEO] HEWHWE SRUMRQABNHRRUH SHAKMGVR EHVEN-QRQIWA UHMLOQVI ROWHSHIRG/HAQ) ' HAHP BHU DG

DOGFRIFOGGWHERP SI). KDGQR P DMIDOICELON UHDAGR XQRHBOW SRUMRY/
($51,1* 63(5 6+$5(

UDME ( 36 LVFRP SXAMGE! GYIAQ) GHAFRP HDYODEGIVR FRP P RQVKIHKRTHYE \WHZ HIKWMGDHIIHQ®P BHUR AR P RQ\KDUH/RAMBDAQ)
GAUQ WHSHIRG ' LOWG( 36 LYARP SAMGXMQ) WHZ HIKWGEDHDIHQ® BHUR FRP P RQWKDUYRAMBEQ) GAUQ) \WHSHIRG LFOAQ) \KH
HIFHAWR GOMYHSRMNICARP P RQ\WKDUA/RAMBRAQ) DMIEXSEGIVR WRAN [7 DB DOG LGRS HAUBDKOY IHDMGRWH) RZ DG60BIS JUHP HOV
ZKGH FOAQ) D) DQNAOMYHZ HIKAMG\KDBRANBIEQ) SHHARLRM 3 6\RNKREHM( TXW ZLMOWY, WP R \MLVA XDIM® 5 HSRW
IRUP RUHLQ RUP DIRQRQWH) RZ DG600#S JUHP HOV

7 KHI RTBZ LQ) \BEGI SUVHIVEDUE DQGAOMG( 36 FOBXDMMRY/| RAKHWUHHDGM] P ROMVHIGG-XH  GRIDWIQWRAD/H A-BVGHMDH
fesy)

7KUHO ROMV( QGHG 61 0 ROMV( Qa5

1HNGRRP H

1 WGP H

| HW 3UH HWHG\WRAN AYIGHB/
1 HNCFRP HDYDLDEGIVRFRP P RQ\KDUHKRGHY

: HIKWG DYHDIHWKDLIHVRAWWIQEQ) EDMF
' IOMYHHITHAR WRAN Y DB/00G) RZ DG60B1$ JUHP HOWV
: HIKWGE DYHDIH\KDUH/RAWIQAQ) GOWS

( DUQIVSHJIARP P RQWKDLH EDME
( DUQIVSHUFRP P RQ\WKDLH GOWG
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6(*0(175(3257,1* $1' 5(9(18(
2 SHDIY 6HIPHONV

7KH&RP SI) KD R U-BRUIEGIRSHDI VFIP HOV : KRBAVDBIYONQ) DQG&RQNP HVDONG) Z W FRER DMVXSSRIWXCRIRY/ DG
LQMIFRP SDQ HIP LCDMRY/EHQ) SIAHOMGZ LMQ&R SRUIDM2 \KHJ

BHIP HYVBHXW
7 KHIREBZ 1Y) \BEBI SUAHON DG UHFRCABVLCRRP HEH RIHLCFRP H\] HYFRP SIHG\R WH&RORIEDAMG6\BAP HOVR |, GFRP H , FRP HEH R
LGFRP H\E FARBDG PIGIRQDEGG P LARQIRAKHWKUHHP ROKVHIGG-XCH OG- XCH 7KHLQRP DIRQLY
QVIIWIDAGE. P IMUMRXUAH DG U-SRMIEGIRSHDY \FIP HOWVRUHWUHP ROMVHIGG-XCH  CRAWILOWRADXY
7KUHO ROMV( QGHG SO SOND SREADM2 WH) 7RAED
" QMG AVGHGLRP H H SHOH
, QMM SHOH LCFRPH
1 HAQMANCFRP H

3URVIMRQI RUFHAWRWH/

1 FAQMFXNVGFRP HONMUISURYIMRQ| RUFBEVRAAY
1 RQOMMNGERP H

1 RQQMMW SHOH/

, GFRP HEH RHIGARP H\] K/

, QMHXNGAYIGHGIGRP H H SHOH

, QMM SHOH LFRPH

1 FAQMHXNGRP H

SURVIMRQI RUFUHAWRWHY/ 2
1 FAQMIXVGFRP HONWMUISURYIMRQ| RUFBEVWRAAY

1 RQQMINGFRP H

1 RQQMMWY SHOH/

,GFRP H ®W EHRHIGRRP H\S| B/

7KH&RP SDQ XVHVDIXQBMDQYHISUAQ) P HXRERBI\ |RUGHAQMIFINGFRP HZ KLFK X\ H/KHP DIRKHGIXQAQ) DESURDAK \R DIRDMWH

FRIR [ XQB/XVHE RUFUHAWRUIXQB/ SURMGHGWR DORSH.DIY (ROQ/DQGG-SRIW UHAE LOIQMMMNDGE AYGHIGH SHOHDQGLOMHANGRP H
IROWHE&RSRIDM2 \KHVHIP HQV
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7 KHI RTBZ LQ) \BEG SUAHQIV DG BFRGAGVIGRRP HEH RUHLGARP H HYARP SOHG\R\WH&RQRICDMG6\BAP HOVR , FRP H , GFRP HEH RUH
LGFRP H\E HARMIBG P LARQDYG P LARQIRMHM] P ROMVHIG-G-XCH DQG-XCH UASHRMHD 7 KHLG RP DARQLY
QVIJBIDAGE. P INUNRXUAHDQG U-SRUEGIRSHIDNY) VFIP HWRUWHM P RONVHIGG-XH  GRIWIQWRADRY

6l 0 ROKV( Qa5 :Wm\l_Q] %%JQK\IEU &RUBRDM2 WHJ 7RED
" QMG AVGHGLRP H H SHOH

, QMR SHOH LGFRPH

1 HAQAMWANGFRP H

3URYIMRQI RUFUHAVRAAY

1 HAQMMINGFRP HOWUSURYIMRQ| RUPUHAVRAA/
1 RQQMMNGERP H

1 RQQMMW SHOHY

, GFRP HEH RHLGFRP K\ HV

, QMHXNGAYIGHGIGRP H H SHOH

, QMAMN] SHOH LFRPH

1 FAQMFXNGRP H

3WRVIMRQI RUFUHAWRAHY

1 FAQMHXVGFRP HONMISURYIMRQ| RUFBHEVWRAA/
1 RQQMMNGRP H

1 RQQMINY SHOH/

,GFRP H BW EHRUHLGFRP H\Ef B/

TKH&RP SDQ X\VHYDIXQB/MPQMHJSUAQ) PHKRERRI\ | RUCHAQM HMNCARP HZ KIFK XM H/\KHP DRKHGIXQAQ) CESURDAK \R DARFDWM\KH

FRWR [XQB/XVHERUFUHAWRUIXQB/SURYLGHG VR DARSH.DIY) GD0Q/DGGG-ERIW UAKAMY [QIOMINQGAYIGHIGH SHOHDIGIQMIMNMGERP H
IRUWH&RSRUDM2 WHVHIP HOW
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7 KHIRTBZ LQ) \BEGISUAHIVWHE.RP S0 VRSHIDY \VHIP HQAAXOVI RUNA - EDDGFH\KHHAP HURVDVR \WHSHIRG/HIGHS GRIDWLQWRADG/

T KRBVDMA &RQXP HJ &RBRDM2 WHJ
YOONIQ) YDONQ) 7RO
XH
[+), QR XQHHELRRP H
* RRZ L@ 2
' HBRIW
'HPEH)
[+), QR XQHHELRRP H
* RRZ L@ 2
' HBRIW
&RERDM2 \WWHILCFOXG DFTXMWRQ DRARXQMY | DLUYDOH DA HOV
" XUQ WHILDMNDOUMIR JRRZ 1@y DV UHD@BFADMS DP R USRI XQWDVD URXOR P HOMXUHP HQABHURG DAYWMR HQVDWRADWMG Z W
WH6DQ@E 6SUQ) DFIXMMRQ UK LOD P LARQIRHDHLQ: KRBADBIYONQ DGD P LARQGHFUHHDHIQ&RQXP HIVDINQ) $V
R 0 DK \KH SXURKDVH DAFRXQIMY Z DVILCDT) HE DG QR G HUNXEMRVWR FKDQIH

&RLERDM2 \KHJSUP DUO [GFOGH/ERHHEG-BRIW
SHHXH
1 RQQMIANGRP HAVDIJWHIDMGE! P DAUNRKUHI RAKH\KUHHDQGM] P RQMVHIGG-XGH  FRQIMMGR WHIRTZ 1Q) GRIWY/IQWWRADIG/
7KUHHO ROMV( QGG 6L 0 RMV( QG5

1 RUQMHWGQRP H
6HYFHAKOLI HYRQG-SRUVIFFRXQN
2 YHEDWHY
0 DOMIFHIHY  RKHJ
2 \WHNHYIFHADUHY FRP P MIRQY DQGIH
, QMKDQIHI HY
) LOADY DDA DI HOVHAY
7OMNDAHAP DI HP HQWVHHY
5 HIMIHG DGYMRUP DI HP HWHHY/
YURNHIIHP DO HP HQWHHY
0 RMDJHEDNG) LGFRP H
YON RZ QHE A HLQKUIDGFHLGRRP H
| ROQ UHDWGLQMMWNDM\Z 05 | HV
2 \WHURSHIDY LGFRP H
7 REOQRIQOM HINGRRP H

,RPHZIMOWRSHR $6&  SHHHIURP & RQADPNZ W & XWRP HY/

,GFOGWD PLERQSH\S] JOQROVDBIR HIXW IQMMMNQY-DUCQY , QXUIDFH* URXS // & 2 %-DUQ) , QXD IRUWHWUHHDQGM]
P RONVHIGHG- XCH

,GFOGWD PLARQSH\S] JOQRQ&S5( GDQ\DBIDIED PLARQSH\Y JOQRQVDBIR HIXUWIQMHANOQS&DY 6WHB DWGHY/ / &
3863 IRUWHWUHDQGM] P RONVHIGHE- XCH




7CERIR &

7 KHIRTBZ LQ) \BEGV SUWVHNRQQMHXMNGFRP HGMVIJUIDMGE, U-BRINEGIRSHDNY VHIP HOVRUMHWUHHDGGM] P RQMVHIGG- XGH

CRIOWYIQWRAD/

7KUHO ROMV( Q3G

1 RUQMHWGARP H
6HYFHAKOLI HVRQG-SRUVEFFRXQN.
2 \WHNHYFHADUHY FRP P MIRQVDQGI HY
) IGADY DYGDMNP DI HOVHY
0 RMDJHEDNG) LGFRP H
2 \WHUILGFRP H
7 RECQRIQM HINGARP H

1 RUQMHWGRP H
6HYFHFKOL HVRQG-SRUVEFFRXQN.
2 WHMNHYFHADQUHY FRP P MIRQVDQGIHY
) LOADY DDA DI HOVHAY
0 RWDJHEDQNG) LGFRP H
2 \WHULGFRP H
7 RECQRIQM HINGARP H

6l 0 ROMV( Qa5

1 RUQMHWGARP H
6HYFHFKOL HVRQG-SRUVEFFRXQN.
2 \WHNHYFHADUHY FRP P MIRQVDQG I HY
) IGADY DG DMANP DI HOVHY
0 RWDJHEDQNG) LGFRP H
2 \WHULGFRP H
7 RECQRIQM HINGARP H

1 RAQMHWGRP H
6HYFHFKOL VRO G-BRUMIFFRXQN
2 \WHMNHYFHAQUHY FRP P MIRQVDQG I HY
) LOADY DG DA DDIHP HOVHAY
0 RWDIHEDQNG) LGFRP H
2 \WHIGFRP H
7 REOQRIQOM HINGARP H

) RUMH\MUHHDQG M| P RQMYHXGHG - XCH
%DUQ , QXUIDFHDQGLFRPHIURP 92/
) RUMH \WUHH DQG M. P ROKY HIGHG - XQH

 KROMDG! SROKP FU &RBRDM
YONQ) YOONQ) 2 \WHJ 7RAD

2

2

2

2 2

2

2

2 2

: KROMDB! SRONP HU &RUBRDM
YONQ) YONQ) 2 \WHJ 7RAD

NN NN

RKHJLGRRP HSUP DU® (GFOGH/D PR SHE JOQROVDBIR HIXW LOMHINQ
RKHJLQFRP H SUP DUO LGFOGH D PLAR) SIHWY JOIQRQ&S5( GDQ\D®! D

PLAORQSIHWY JOOR\DBIR HIXAW LOMMNO&63 DIGIGFRPHIURP 92/
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7 KHI RTRZ Q) \BEGV SUAHONRQQMMANY SHOHAVDIIJWIDAGE U-SRIIEGIRSHDAY \FIP HONVRUWHWUHDOGGM] P RONVHIGG-XCH

RIOWYIQWRAD/

7KUHO RONV( QGHG e

&ROXP HU
YONQ)

&RBRDM
2 \WHJ

7REO

"1 RIQMHMH SHOHY

6 DOUHY/ DG E-HIW

2FPEXR H SHOA/

THRKRR)\ DGODSRHMQ

) XUNMHDOGHTLSP HOW SHOHY
| RIQUHDAGH SHOAY

2 WHH SHOAY

7RECCRIQMHAN SHH

"1 RIQMHIY SHOW/

600U/ IGEHH W

2 R H SHOA/

THKERR)\ DGODSRHMY

) XUQUMUHDQGHTXLSP HOW] SHOHY
| RID WHDMGH SHOH/

2 \WHH S-OAV

7RECCRIQM A SHOH

*_KROWDO!
6l 0 ROMV( QG5 YDONQY

&ROXP HU
YONQ)

&RBRDM
2 \WHJ

7REO

"1 RIQMHM SHORY
60DUH/DQGEHH W

2SR H SHH/

THKRR)\ DGOBSRHNQ

) XUQWMUHDQGHTXLSP HQW SHQHY
| RIQUHDMGH SHQHY

2 \WHH SHHY

7RECCRIQM M SHOH

"1 RIQMHI SHOW/

600U/ OGEHH W

2 QR H SHOH/

THKERR)\ DGODSRHMY

) XUQMUHDQGHTXLSP HOW] SHOHY
| ROD UWHDMGH SHOH/

2 \WHH S-OAY

7RECCRIQMHAN SHOH

, FOGH/DWFDMGH SHOH/
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6896(48(17(9(176

L MG/

2Q-X0 WH&RP SO VUROGR ' LHARY G-FOBHGDTXOW® AYLGHIGROWHRXMBGEQ) KIBVR IWEHIN/S SUHHIHGWRAN 7KH
BHINVS SUH HIHGWRAN LVUSUAHOAGE. GFERIMIY KDWY HFK WBIHWHMY D WRZ QKIS IQMIANQDWKIUHR 6HIH/S SUH UGN
7KHAVIGHEGR SHAKDH HTXLYDBQAR SHIRMBEQ) G-ERIMIY KD LVSD CEBIRQ6HBAP BHJ RSHHWG
KIWHKRTHYR WFRGDVR $ XIXWW

7KH&RP SIQ VYROGR ' LUHARLYDOR G-ROUHGDTXOW® AYIGHGR SHAKOHR FRP P RQWEFN 7 KHFRP P RQWRAN AYIGHIGLY'SD) CE®
ROS$ XIXWN/ RFRP P RQO\KDHKRTHYR WFRED/R $ XIXWY

B6KDUH5 HEXURKDVH3 URILDP

$VAVPXWHGLQ1 RM 3 6\WANKRTHWT( TAW  \WH&RP SO KDVOQORWHS FEXURKDH3URIWP - 6 XEVHIXHQAR \KH TXOMMUHGHS- XCH

D/SOWR \WH5 FHEXURKDH3WRIUP DSSY IPDMD  WRADGWKIBW RJ P LARY Z HHUEXADHEEHE H-XO DOGS$ XIXW
$VR $XIXWV WHERP S0 LVDARR U H3XQEHMHS HEXUAKDH3WRIP \R U-SXUFKDHIBSUR P DM P LARQR DEAWRIO

\KD/R WHERP SO VFRP P RQWRFN

OXERGCME' HEW

2Q-X0 WHERP SO0 [MKHG PLORQR WERGMAMQRM 2 6XEREMME1RMW  GHS XIXWY ZLKDIL H3WR

|GDMY DMR 7KH  6XERA@AM1 RM/FRYHMRDI GO IDMEDHGROWBHP RQN62)5 SOV ESVROS XIXW

1 HASURFHHDYI URP WHIMAKOGRH DNMUXQEHZ UMY QVFRXQVDQGR | HIQ) H SHOHY Z HMDSSIR LP DAD P LARQDQGDMHH SHAMG\REH
XHGWRUED WH  6XERBCDMS1 RM/ CFTXUHGD/SOWR \WHEDQE 6SUQ) DFTXMUWRY SOV CFRXHGLQMBADGG | RUJ

SXERH/ 7KHERP S IMKHEDQRIFHR UHEHP SNRQGAUQ) WH\KLLG TXOWAUR WUGHP WH  6XERA@M1 RM/Z W DQDIJWIDM
SUCASICIP RXQMR P LAIRQ 7KH&RP SIQ H SHANVWHUAI-P SWRQWR RARXU KRZ HYH. WHUHG-P SWRQUHP DOV NXEMRAR FXWRP DY
FROGURYY DOG\WH&RP SIQ BAHYHARHUWKWRZ MNGLY. GHDY RUBYR\HWHQRIFHLL \KAK FROGMRQY CUHQRADN LH3 RUP DINHNRQAMRYY
Z DAV
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5 HBRUAR , QG-BHOCHG HIMMHG 3XEQF$ FFRXQAQ) ) LLP
7RWHEKOHRTHYDGWHYRIGR ' LWHRRYR $ VBQIF 8 QRQYDNKOW/&RSRDIRD
5HXOVR 5HMEZ R, QMIP ) LODGADCE\VBMMP HOV

: HKDYHUAYLHZ H3\WHOFFRP SO0 1Q) FRQRICDMS EDDFHKHANR $ VBOIF 8 QROYVDNKDLY&RSR DIRQDQG\KEMADUHY WHERP S DVR
-XCH WHUHDMG FRQRICDME WIAP HOVR LGFRP H FRP SUHKHUYHIGARP H BAW DG KD HYLQ WRANKRTHITHTXW | RAWH\KUHHDOG
M[ P RQM SHIRG/HYHG-XCH DG WHFRQRICDMG WBIAP HOVR FDK | BZ VIRAMHM] P RO SHIRG/HXGHG-XCH DG

DQGWHUADAMG GRM/ FRIBRIYHD UH HIHGVR D/WH? FRQRICDMGLQMIP | LCDGADOWEAP HON  YDHERQRXUAEE V Z HDHQRATY DHR
DQ P DAIDCP RAI LFDIRQKDNKRXG EHP DEHR WHFRQRICDMGIQMIP [ LCOGADOXBM HWI RMHP \REHIQFRQRP W Z WS 6 JHHID
CFFHBWG CAFRXQIY) SUCASBY

: HKDYHSUWYRA® DXGWMS |QIFFREDGFHZ W \WHWBEDGYR WH3XEDE &RP S $ FARXQI) 2 YHMIKVWARDG 8 QWGEVBMY 3&$2% \KH
FRORICDMS EDDFHWKHINR WHERP SIQ DVR ' HAHP BHU WHUADMG FRORICDME\WIAMP HOVR LGFRP H FRP SUKHUYHLGFRP H GW
DRI HYLQWRANKRTHMTHTXWY DQGFDK | BZ VI RAWH\ HOWHRHIGHS DOGWHUHDME QR QRABIAHOMGKHHQ  DQGLORXUBBRWDMS

) HEDY Z HH SWHG DXQND LH5 DXAWRS.QRORQWRHFRQRICDMS | LADGADONIM HW , QRXURSIQRY WHLG RUP DARQVHVRW
LQWHLFFRP SO0 1Q) FRORICDMG EDDRAHWKHHAVR ' HHP BHU VI CL® WG LQDTP DMIDOHASHWV [QUADNRR WHARQRICDMS
EDDRHKHINUR Z KIFK VKDVEHHD GHIYHG

YDMVIRUS HYHZ 5 HXQV

7 KHHI LCDGADOXBAP HOWVDHWHUASROUELMV R \WHE&RP SDQ VP DIIHP HQA - HOHDSYXEQF CFFRXQIGY [P WHIMMIGZ L\ WH3&S 2 %005
DUHUNXLHG\R EHLQG-BHIGHOAZ W UASHRAR WHERP SO LQIFFREDGFHZ WWHS 6 | HEHIDOHRXUMA/ @Y. VDG \KH DSSIFTEG KOV DG
WIXOMRY/R WHE( & DIGWH3&$ 2% : HFRIGEM R IQDFFREDFHZ M WHWIEDG/R WH3E$ 2 % $ UMEZ R LQMIP 1LQDRDD
WA HQWVFRQMVSUGASDED R CESOLQ) DEDOWAICERHUA/DQGP INGQJ IQTXUHYR SHIRQYUASRQIEGH RUI LCDGR.DODQG CFFRXQIY)

P DIWLY , VA\XEWBRAED B/ LQVFRSHWWOQ D) DXAWRGAMGLOCAFRUEIFHZ LW \WHWEEG/R \WH3&$ 2 % \WHREVIRMHR Z KIFK VKH

H SIHMRQR DQRIQRQUIDAEQ) \WHI LCDGADONIM HOMBNHQDYDZ KRB $ FRAQIO Z HARQRMW SIHMKK DORIQRY

V(W <RQ//3

51FKP RQG 91WIQD
$ XIXWV




7CERIR &
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7 KHIRTBZ LQ) GVAXWRQ DQG DO MY SURVGH/LQ RUP DARQCERXVMHP DNRUFRP SRHOWVR RXUUHKXAOVR RSHIDIRYY | LQDGADCFROGURY @IXAW
DQGFOBMIOUARXURHY 7 KLY GVAXWRQ DQG DD MY WKRX T EHUHDGLQFRIMQRIROZ W RXUE & RORTICDAG) L(DGADOE\BAP HQV' RXUP 1 RM/ARWH
&RORICDME) LOOGADCA\BAMP HONV' DG WHRAHUI LDGADODBLGFOGHG QWY ERWDYZ HODVRXUS QOG5 FBRWRD) RP . IRAH\ HU
HGG' HPE WH:  )RP . IGFOGQ WHVFRIRQHQV®G20 DIHP HQW' LVAXWRQDQGS (DOMVR ) [QDGADCR RIAMRY
DQG5 HXOWVR 2 SHDIRYY VHRIRQWHHO 2 XUMXOVR RSHIDMRQY | RAMHIQMIP SHIRGYDHGRAZHHADUD IGAFDIYHR UAXOVWWDAP D EH

H SHAKG | RAHIX@ HIURUIRUDQ RMHUSHIRG $ P RXQIVIUHURXQEHG | RUSUAHIBMRQSXERHY KRZ HYHUVRP HR| \WHSHIRHQIED H/SUAHOMG DA
FRP SXWMG EDHEROXQURXQEHGLP RQV

, QWHI RTBZ |Q) GVPAMRQDQG DEOMY Z HSURVIGHAHMEQ! LDGADOQ RP DARQGHMP LGHSE. P HAMRG/RKHMDQLQCAFREFHZ W $$3
7KHHQRQ* $$ 3 [ LCOGADCP HDKUA/DHDVKSSOP HOAMR* $$ 3 Z KIFK Z HXVHVR SU-SDUHRXUI LCDGRLCOWEAP HQNV DG \KRXG RAEHFRUGHIG
LQIRDNRQRUDY D\XEMAMI RUFRP SDUIEGIP HDXUA/FOBX MG IQIFFREDEHZ W * $$ 3, QDBAWRY RUGRQ* $$ 3 I LGDGADCP HDXUAVP D
QRIEHFRP SDUIEGI\R CRY* $$ 3 | LQDCADCP FDXUWWR RKMHUFRP SDOHY : HXHWHQRD* $$ 3 [ LCDGALOCP HDKUAY GVAXWHG KHHOQLORXU
DDOMYR RXUSHIRIP DGFH 0 DERIHP HAEHIHYHAKDAKHHGRQ* $$ 3 1 LQDGRDCP HDXUA/ SURVIGH DEAMRIOXQE-IMIAQ) R RAURQIRQY
RSHIDIRYY HKOGFHWHFRP SDUIELAW R RAUUAKOVR RSHDIRQYZ W SURUSHIRG/DQG\KRZ \WHH I HAWR \LJ QU LFDQA CLQV DG KDL HVIQWKH
SHIRG/SUAHRMGZ WRAWHLP SRR WP VRUHYHQVKDAP D REVAXUHWHOBY LQRXUXQEHOLQ) SHIRWP DIFH 1 RQ* $$ 3 1LGDGADCP HDKUBY

PD EHIGQNIHGZ MK\WHY PERD  DQGP D EHOEHBGD/DEMMMS 5 HHARWH 1 RQ* $$3 ) LOOGADD FDXUWW HRANRDZ LMOWLY, WP 1RU
P RIHLQ RIP DARQIERAAWHHGRY* $$ 3 1 LCDGADCP HDXUY [GFOGQ) DUFRGADIROR \WHHP HDXU\R\KHP RIWALHA® FRP SOIEGH $$ 3
ILCDGADOP HOWKUY

)25: $5' /22. ,1* 67$7(0 (176

&HHQWTM HIVIQWLYA XDUM® 5 HSRWP D FROAMAM: | RZ DS GRAQ) WIAP HON Z MMOWHP HIQQ) R \KH3UWYDMGHRXUMEY/ MIDIRQ
5HRP $ PR ) RZ DG GRNGQ) WEKP HVOUHWERP HOMWDACGFOGH Z WRXWWIP VBNRQ \WEAP HQVUHIDEQ) RAUMIDAMILE H SDQURQLOR
1 RWW&DIRICD WIAP HONVUH DLAQ) RXUIXMUHIELON R UFRIQ) HWHEHHIWR FHVBIOWY DAVHV BXMCHY | LDGADCDOGRSHDIY) UKWV
|GFOQQ) RAUG-BRIVEDHDQGI XQAQ) WHIP STAAR FKDQIHVIQHRGRP LF FROBMRQY \WHIQMBWADMHMURGP HOMFRGRP LF | VFDCRECH
SRIF DQG\WHSRMMDOHIAMS LP STRWRQRXUBMGHW DG TGP OGP DI HP HOAVEHIHVUHIDEQ) RAUGIXGW FEBMICARXUAH DAV
TXODW &5 ( GDRSRWNRIR DG RXUPXWRP HIUHIMROKLSY DQGWHAP HIWVWDACFOGHRKHJSIRWAIRYY SUHARNRYY H SHABIRQY RUEHIHY
CERAWXUUHHYHIVRUUAXKOVRURKHZ IVHDHQRAEIAP HOVR KIMRLIFDO CRABXAK | RZ DUE GR\.GQ) \WBAP HONVDHEDHG ROFHIBQDXXP SIRY/
DVR \KHWP HWH DUHP DGH DQGDUHLCKHHD® \XEMPAMR NGRZ QDQGXQNGRZ QUMWY XQRHMEIQI¥Y DG RAHJI CRRLY \RP HR Z KIFK FDQURAEH
SUHARMGRUTXCQUIHS \WDAP D FDXVHCRNMOOUAXOV SHIRWP DGFH RUDFKLHYHP HOMAR EHP DMUDTD Gl HMVURP \WRHH SUAMHGRULP STHGE
WK IRZ DG GRAQ) WBAP HOV ) RZ DG GR\.Q) WEP HOVDUHR WRFKDLIRM HGE WHXVHR TXOI IHGZ RG/ DQG\KHUGHIYDIYH/ \KFK DY
3H SHAW 2 EHIHYH 3 HAWP DM’ 3SDY’ 3 SURVIRW 3 DOMASDM 2LQMIG” 3Z1AD 2P D~ 3YIHZ * *RSSRMQW  3\HHNR 2 SRAQID 2 FROMXH’
SFARQIGHIFH” RUZ RG/R VP LOUP HIQQ) RURKHWEMP HOVFRIFHOQ) RIQRY/RUMGIP HWR \WH&RP SDQ DQGRXUP DRI HP HOATERXWXUMUA
HYHON $ GRRXIK Z HEHIHYHWDARKUH SHABINRQYZ W UASHRAR| RZ DS GRAQ) WIAP HOVDHEDHE XSRQUDRIEGIDAXP SIRY/Z MOWH
ERXQB/R RXUH MY NORZ BGEIHR RUBXMCHN DG RSHIDIRQY \WHHFDQ EHQR DAXUDGFHWDAIRMIO XMUHUAXOV SHIRWP DGFH RU

DRKLHYHP HOVR RUWHOG/OH HAMY) XVZ LOOQRAALTHUP DMIDD |URP [ SURMARG | XMUHUAXKOV SHIRP DOFH CRKLHYHP HOVRHIGYH SUAHG
RUP STHGE \WXAK | RZ DG GRNQ) WP HON $ FXDO XMUHUAKXOV SHIRIP DRH DFKLHYHP HOVRUWHIG/P D GLIHJP DAMIDED |URP KMRLIFDD
UAXOVRUKRHDQIASDAGG-BHAQ) RODYDUHIVR ICARY LFOAQ) BXWRAIP MWG\R \WHHIHAWR RUFKDQIH/LO

P DOHAQMIANDMY DOGWHUHDMAG LP STAVRQP CRIRFRRP LF FROBMRQYY FXWRP HUDQG FIHEHKDYLRU RXUIXQAQ) FRWDQGRXU
00 DG\VHRXUAY SRMRIRY

HRQRP [F FREAWRY LGFOQQ) LG ONRQDGUHFHMRIY ARQGURYY DQG\WWHUHDMWG P SSAVRQHRGRP LF JURZ W DQG PXRP HIDQG

FOHQABHKDNRU

8 6 DGJGEDOMCHSRIAHYDG\WMRY [GFOGQ) FKDIH/LQ RAHLP SRUMRQR  \BUI | VDG RADGHEDUIHY DG \WHHRGRP LE

[P SCRV YRIMIMY DOGXFHYTIQN BAXENM WHHURP DG HRSRIMWFDO.QUEELQN

YROMMY LQWHI LOGADOHYFHAHRRU LFOAQ) | OUVRIXP RYR 1D0WVR RKHUG-ERIRY LOXWANRY/ DR Z LW CANRQ/ATND
B JRYHP HBCD HAH/AR DGR\ \MUP RODQGWHH | HFIWRQWHIELO R G-ERIRLY LOMPAIRYY LGFOAQ) XV \R DNERAIG
UABIQG-SRIRYDIG\R ERURZ. RUUMNHFDSMID
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GINDMHRIFIXDRY FKDQH/DG NP HW IFOAQ) FKDQIHYLQI HHID WIMRUGFDON O VDG FKDQIHYLP SR \KH
XOP INQJ \KSHYIMRQ H CP LCDARQ DG HI RAP HYSURIMAVR WHI HIH.DCEDON.GY DIHAHY

WHWKIIAHR R QrXGW DG KO H/LQRXUFCSMICERIMRY

JHHDOHRERP |F DG LOGADCP DHAFRQAMRY/ LOWHS QUME6\IAYJHHDID DQGSDUEXDL® LOWHP DNHNVIQZ KIFK Z HRSHIDMOQG
Z KIFK RAUGDY DHFRGAHADMG [GFOGQ) WHHIHAVR GHRICHVIQUAICHNEM YDOHY DOLGRHDHLOXGHP SR P HOABYHY 8 6 11VFDD
GEWEXGIHADQG\Y P DMLY 8 6 JRYHIP HQNWKXERZ Q/ DOGVBZ GRZ QVIQHRERP IF JWRZ \K

KH SRWELOM \KDYWKH DQNFALSDAG EHH IWR - RAUCFTXMURQCRMIWY LGFOQQ) DQIASDMG FRAWWDYQIVDQG\WDMILE JOQV DHGRW
WD H5Z KHQH SHARMGRUDAIDLGFOEQ) DVDUAKOR \WHVHIW R WHHRERP\  FRP SHAMYHI CRRYIQWHDWDYZ KHHZ HER
BEXMGHY RUDVDUAKXOR RKHIXH SHRARMS | CRRYRUHYHON

SRMMDCDGYHYHUHRNRQY RUFKDI HAR EXMCHNVRUHP SR HHUHIMRQKLS

RAUCEOWVRIGHW  BRXWIGUABIONA HP SBR HY

PRHIY |IMIDQGUIX@RY SRIFHV/R \WHS 6 JRYHOP HOMGFOAQ) SRIAH/R WHS 6 ' HEOWY HWR \KH7 DX DQGWH

) H3HIDCE HHYH

WHTXDIM RUFRP SRAMRQR  RXUGBDQRULQYHIR HYERWNRIRY DQG FKDQIHY/ LOWHHSRWNRIRY

GP D51 RUBDQSURGANDQG | LDGADOHYIFHVIQRXUP DINAATIDY

RXUDELONY ViR P DD HRXUJ URZ \K RULP SBP HWRXUJ URZ W DM\

WHH | HRWHHWR H SHOHUHSAIRQSDDY

WHIQWRGAIROR G @H/R BMGHVRIGHE. SIRGEWDG\HYRHY

WDOHABM YDOHVIQRXUGAQ) DD

FKOQ HYLQDAFRXQIY) SUCASBY WEEDB/ KOV DG QM SUABINRDY DG WHUHDMG P SCRARQ RXUI LCDGADOWTM HON
DOLOM | LFAHY® &/ RUYRTMIW LOWHS &/ UAXOVY |URP \WH&( &/ P HRRGRBU\ HWHUDRGHRUD/AKDAP D EHOIHAMGE, FOQILQ)
HRGRP LF FROAWRYY FUWRGAHOADIRYY L MIRY FKOQILQ) LOMMXVDAY RURKHUI CRRLY

FRAHQADMRY/R GOQNHXUHGE, UDCHWBM SDUEXOLD &5

WHH | HRAYHIHWR RUFBHEVSURHAHY DQG P DEIHP HWR RAUFBHAWIAN

RXUCELONY VR FRP SHMLOQWHP DUNHWRUI LCDGRLDOHYLFHY DQG LGRS DG FRP SHIMRQ! URP 1 LQIMFK FRP SOQHY
WAKQRBILFDOUMWYDQG GHYHESP HQWV DGR EHAKU-DV DABRNY RUHYHON

HP HILGQY LRKHY UHIDAG\R \WHGHYHESP HWIQGXVHR  DULFL DO QM HIPHWWDWARX @S JLYHUMHVR GO DORUUHI XA CRMRQRUGRUDH
WHUMIR DR BHYHRXUMY DAIAN RUMWH SURECELOIV \KDWKFK DQ DN Z RX@ EHVKFFHAM XO
RSHDIRDOWKQRBILFDD FXOMUID U XDRY B 00 FUHAWOGE REHUUMY DARADAMGZ MW \WHH SRR FROKP P DIRQOG
LQRIUDARQR SRV XWMUHCFTXMURYY Z KHKHILQYRYIQ) WRAN RUFDK FROUGHDIRQ

WHSRMMDODGHYHH [ HAWR  XQAXDCDQGLQ UANXHO® RAPAUIQ) HYHV \KFK DVZ HDKHUUHDAME GADAMY WURIMAZAV JHRSRIMFD
FRQ CAVRUSXEQF KHDOW HYHOV \XAK DVSDQGE-P LY DGR JRYHGP HMBCDQG \RAHBOASRQAKHAR \MHHSRMNCDGYHYHH | W
PD LFOGH Z MRANIP MIIRQ DOHYHH [ HFAWRQP CRRHFRGRP LF FROGURYY \WHCELOW R RUERIRZ HAR\D\ \KHUREQI DNRQAR

SRHGE! UHIDEFHRQWMLG SOV VHYIFHSUIRYIGHY RQRKHUDSHRAVR RAUBXMGHRSHIMRQY DG RQI LDGADCP DNHNVDQGHREP IF
JRZ\

SHIRP DFHE. RXUFRXQM.SCMHY RUYHIERY

GERRIWGZV

WHD/DOHOW R 11DEAQ) DIGWHWMP VWHIR

WHOYHR S0 P HQVRQED/DOGP RYD) H ELANHGVHRXUMAY

CRXDORUSRMONICFOIP V GP DIH/ DOG | LGHYUHDMAGR G DARQRUIRYHIP HQTRIRYY Z KIFK P D UAXANQ [P RY RKHMAQIV
DEAMRDOFRAN 1LGHY SHDEWY UAMPNROYRORXUBXMGHA CRYMEY UEXBIRDCKOP  RURKHUDGYHYHFRQHNHEH/

DQ HYHIARUGHYHESP HIAKDVZ RX@B FDXVHXVAR FRIFOGHWDARHIHZ DVDQLP SOUP HYAR DO DAHMQFOGQ) LQBQILEGIDMAN \KFK D/
JRRZ IODYG

RKHICRRY P DQ R Z KIFK DHER RQGRXUFRQIRO

0 RUIHLQ RUP DIRQRQI CRRWKDAARXTS O HANRXUI RZ DB GRNGQ) WIAP HOVLYGVAXWHSWWURKI KRAVBOWY WP $ 35 \N) CRRLY DOG30W,
WP 20 DIJHP OV VAXWIRQDOGS (OOMVR ) LODADCRRIBWRODIGS HXWR 2 SHDMRY R\WH  )RP . DOGUHDMSGWFRKXSY
LQRKHUILOQIV Z KLIFK KDYHEHHI LG Z W \KH6/( & DG DUHDYDLOEGIRQWHS( &1VZ HEVMWDAZ Z Z \HFEJRY $ QUM | CRRLYDQGXGRHWSIQMNY
GHAUEHE KHHQ DG WHHOQ\KRXG EHFROUGHIHG LOHYDODIMY
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IRZ DG GRAQ) WBAP HONV DQGOTUR WHIRZ DG GRN.GQ) WP HQWVP DEHIQWLYA XDUM® 5 HSRWWIHH SUAXO TXOOLHGE, WHFDAMREWY
WM HWFRQELGHS RUUH HUHG\R KHHQDQG\WHIHQ 7 KHOPMIOUAXWRUGHYHERSP HOVOQIASDAMGP D QRAEHUIT H3RU HYHDLL \MEWBRND
W0 HE WH P D GRAKDYHWHH SHRAMS FRQHTXHFH/AR RUH | HAWRQWHERP SO RURKUBXMGHRHYRURSHIMRYY 5 HIGHY DUHFDAMRGHS CGRAR
UHD \RRKHDYLO ROWHI RZ DG GRNGQ WIAP HOVFRQEIGHGLOWMY/4 XD 5 HBRW) RZ DG GRNGQ) WEAP HOM\SHINRQD DVR WHADMWKH
DHP DEH 1 HGRQRAQMGRUDIXP HIQ REQIDIRQVR XSGDM UAYIVHRUFDUI DQ |RZ 0.6 GRN.G) WHKP HQVWDAP D EHP DEHIURP WP H\R
WP HE\ RURQEFKDD R \WH&RP SIQ Z KHKHUDVDUAKOWR QG LQRIP DIRY | XMHHYHINVRURKHE M H AH-BAD/BTXULGE @Y

&5,7,8%/ $&&2817,1* (67,0 $7(6

: HSU-SDUHRXUFRQRICDAG  LCDGR.OOWBIAP HOVEDHE ROWHDSSTIFDARQR CAFRXQIY) DG WER WY SRIAHY/IQOFRERHZ W $$ 3 DG
JHHDOSIRNHYZ MMQWHEDONGQ) LMY 2 XUILGDGADOSRMRQ DQG UAKOVR  RSHIDNRQY/DUHO | HAKGE, P D HP HOAY DSSIFDMRQR
DFFRXQIY SRIAHY Z KIFK UNXUUHWHXVHR HAWP DMV DAXP SWRQY DOGMGIP HONV Z KK P D SURYHLQDFRXUDMRUDUH\KEMPAR YOUDARQ/
&KDQIH/LQXQEHOLQY | CARLY HAP DRV DAXP SWRQVRUMGI HP HWFRXTS URXOVQP DAMIDCAKDR) HYLQ RUFRQRICDMS | LDGADOSRMRY
DOGRUMKOVR RSHIDIRY/

&HHQIFFRXQNY) SRIFAHVIGKHHM KDYHDJIUDMHIDEFHRQWHXVHR HXNP DY/ DIXP SINRQ/DGMGIP HQVDQG DAAKAK KDYHDJIWDMJ
SRMEMN R SIREAQ) WAXIWVKDNFRXTEEHP DAMUDD Gl HHAKIDRIWICDD BERWG : HKDYHIGHNIHG\WHDIRZ DgRHI RIGDQ DG GDH
@AY | UYDOHP FDXUHP HQNV DOG YOODMRQR GHHUHG\Y DAHAVDYCAFRXQIQ) SRIFLHAKDABTXUAHP RWAL LEXOWXEMRAHRU

FRP SB] MGIP HQVDQG DVAKAK FRXTS EHP RIKEMPAR UYMRQD/QHZ. RUDCAURDOQ RIP DIRQEHRP H/DYDMEGIRUALURP WY
FKDQIH 7 KHH RUH Z HHYDODMWHHCFFRXQIG) SRIAH/DQG UHIMAG FUMFDCCFARXQIGY) KA DM/RQDQRYIRQ) EDUVDGXSDMWHP DY
GHEG 0 IR HYWKDYAVAXWHGWHHIFFRXQI) SRIAH/DOGWHFUMAICCFFRXQICY AP DMAKP P O HSEHBZ. Z W\KHS XAW

&RPP IWKHR WHORDGR ' LWHRRY

: HSURYIGHDEAWRDOQ RIP DNRQ CERVRXUFIMFDCCAFRXQICY HXP DAVLQ®0 DIIHP HOA VAXWRQDQGS (DOMYR ) LQDGADCR RIEMRD
DQG5 HXOVR 2 SHDIRD?  &UMFDCE FFRXQNY (WPDM IQRU ~ )RP .

2 XUMJQULFDQAZFFRXQIY SRIAH/DHAVRMHGIQL RM  26XP POV R 6LIQULFDQ/ FARXQIQ) 3RIAH/ LQWH® 1 RMARWKHERQRIEDMS
) LCDGADOS\BAP HQN' FRQEEGHGIQ, WP ¢) LDCADCB\BMP HOVDQG6XSSBP HQBY ' DB R RAU ) RP

( 11HANYH-DOOY WHERP S P DCHAHMEQFKDQI AR LW OEEZ DIFHP HMRGRE)\ D/SOWR WHFRQMXHGHKDR-P HOWR LWRBHEW

P RGHIQ SURIAHY BAXEY LOP RHG (TP LF DG SUHAVHP RGHIQ) WDAIEZ. | RUP RUHIUDQX@UMN LOWHP RQWRUQ) R RAUH SHANMGRBHAW
@I $ VDUAXOR WVFKDH \WH&RP SDQ P RYHS I URP R BOQSRMRIR\HIP HOV &RP P HIADCDQG&RQMP HJ \RWUHHSRIWRIRVHIP HQV
&5( &RP P HADING, QOMMDODIG&RQMXP HU B\ URUDQ] Q) \KHI RUP HU&RP P HFLDOWHIP HMMQRWHES ( DOG&RP P HADCDNG, QOAMMID
VHIP HQWV Z W QR FKDQIHY/P DEHVR WH & RQXP HVHI P HQA7 KH&RP S0 DR XSADAMGIWP RGHIQ) DSSURTFK \R XVHHWKHUD GRDQ GYHOSURECELOW
R GH DOYRWILYHIGH DO HKREREI\ RUDVHIP HWBYHOBRW/UDMP RGH RUWGDQSRMRIR 7KHS / / / LVHANP DMGXMQ) TXOQMBYH

P HARG/WDVRQUGHUDYDUHV R 1 CRRYIURP BRI LQMEDCDOGH \MEDORXUAHYDWHEDD SRWRIR DQGP CARFRER IF HYLRP HYBYHY

7 KHHFKOQIHYZ HHOFFRXQMG | RUSLRSHRIYHD DYDFKDQIHLQDFFRXQICY HXIP DMLOWH | LXAXOMAUR AGQRMDYHDP DMIDOP STRARD
WH&RP S VARQRICDAS | L DGR DOWBAP HON DQG UAXEMELQ QR FKDQIHAR SUYRA® U-BRIMG YDOH ) RUP RUALG RUP DRQRQWHH
FKOQH/ VFH1 RM 26XP P DY R 6LIQULFDQVS FARXQIQY 3RIFAHY LQ30W WP R \MV4 XOWM® 5 HSRW

) RUQRP DIRQUHIDLEQ) RAUSURUDERZ DFHP HKRERI\ WHLRM 26XP P 0N R 6LIQULEDQVS FFRXQIQ) 3RIFHY LOWH? 1 RMAR
&RORIEDAMS) LOGRDOB\BAP HOV FRQEGHGLQ, WP 2) LCDCADCBVBA HOVDQG6XSSBPHQMY * DB R RU ) RP
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QIRMPEH  WH)$6%IMKGS68 1R , GFRP HE\IP HOA/ 5 HERUNY &RP SUHHOIYH, FRPH ([ SHOH' MJJUHIDIRQ
" VFRKUY 7 KLY IXEDGFH UYL HKDRHG GVFRKUHR LGFRP HWBMAP HQW SHAY 7 KHEP HIGP HWDUHH | HRMHI RUI VA HWEHILQQQ)
DWJ HHPEHU DOGLQMIP SHIRG/Z WMQIIMVD0 HWEHIIGRQ) DWW HHP BHU $68 1R VRM SHRMERKDYHDD

[P SCRARQRXUI LDGADCFROGMRQRUAKOVR | RSHIDMRQY EXWARXES FKDQ) HPHBQ GVFRKXUAVIQRXUG ( & LAV

JQ6HBMPEH)  \KH) $6%IMXHES$ 68 1R ,QEQILEGY? * RREZLMDQG2 \WH3 , QMOD08 \HEREDUH 6XB\RSLE TDUHMS
,P SIRVHP HOVVR WHS FFRXQIY |RU, QMCD08 VHERWIDUH Z KLIFK RAGCHG\B HMGLP SURYHP HOM\R 6 XEVRSIE WRIGRUDHWHRSHIEDV R
WHUHFRI QURQIXEDGFHFRUGHIQ) G HIHQWP HKRG/R \VR\E DUHGHYHERSP HQAZ KHIP HYEP HOVDUHH | HRARYHI RUI VDO, HDWEHILQQRQ) DM

" HHPEU DOGLQMIP WBRWY SHIRG/Z MMOQWRHDQQOOHSRNG) SHIRG/ $68 1R LVCGRW SHAMG\R KDYHDP DMIDD

LP SCRARQRXUFRQRICDMS | LGDGADOWBM HON

JQEHSWPEH)  \KH) $6%IMXHE$ 68 1R " HIYDIWH/DQG+ HIIIQ) 7RIF DOG5HHMHIURR &RMDRANZ MK EXWRP HY 7RSLF
" HIYDAYHY/GFRSHS HLGHP HOWDQG 6FRSHE BILILFDIRQIRUBKDUH YDVHG 1 RFDK &RMGHDIRQIURP D&XWRP HJLQDS5 HYHMH&RQALFW

7KHXSDMR7RIE  RAEGHS\WWHDBAWROR GHIYDMWHVARSHH FHBWRQYZ I XQGH DL QIV\KDADUHEDVHE RQWHRSHDIRQYRUDAIYIMVR RH

R WHSDUWAAR \WHFRQMPAT KHXSMR7RIE FOUILHGWHOSSOCHOWR 7RIF  DOGIWIQMIRMRQZ MW RKMHU7RSIFY 7KH

P HQGEP HQVDUWHH I HRARYHI RUIMVADO, HDWEHILQQQ) DWW HAHP BHU DQGLQMIP USRI SHIRG/Z WMOQWRVHDOROOHERIG) SHIRGY

$68 1R VR SHRAMG\R KDYHDQLP SCRARQRXUFRQRICDMS | LDGADOXBM HW

JQIRMPEH  \KH)$6%IMKHE$68 1R ) LCDGADO QUWKP HQNV+ &UHAW RAHY 7RIF SXUKDVHG/ RDQV 7KLV XSEDM

H SOQGE-G\WHSRSXMIRQR CFTXLUHG LDGRLOCDMHNV\XEMPAR\WHIURW XS CSSURIFK IQ7RSIE. 7 KHEP HIGP HWDUHH | HAMHI RUI VDO, HOY
EHIQQQ) DWW HHP BHU DQGLQMIP SR SHIRG/Z MMOQWRHDOQOOHERWGY) SHIRGY $68 1R LVQRW SHANMG\RKDYH
DP DMIDOP SCAARQ RAUFRQRIEDAS | LDGADOWIIAP HOVDADGRSWRY KRZ HYHJ WH P HIGP HOVLOWMY XSEDMZ LOEHBSTHE SLRSHRAYHD R
GOANKDADUHCFTXLUHG RQRUDN\MWH DERSURQ GDM

QIRMPEH)  WH)$6%IMKGS68 1R " HIYDIYH/DQG+ HILQ) 7RIE + HIH$ FARXQIY , P SURMHP HOV 7 KLV XSEDM
FOU IHFHYSQDSHRAVR \WHIX GDEFHRQKHGIHIFFRXQIY 7 KHIP HIEP HQVDUHH | HRAMYHI RUN VDO, HWEHILQRQ) DM HAHP BHU
DOGLQMIP USRI SHIRG/Z MMOWRHDQQMOMERWG SHIRGY $68 1R VR SHAMG\R KDYHDP DAMIDOLP SCRARQRXU
FRORICDMS | LCDGADOWBRP HON

Q HHPEU  \WH) $6%IMK-GS68 1R ,QMIP 5HSRUNY 7RSIE 1 DURZ 6FRSH, P SRYHP HW 7 KLY XSADMLP SURYHG\KH
OVMICEONV R WHUHNXUHGLOMIP GVRERXUA/ DG RO IHE Z KHWDAIX.GDGRHLY DSSTFCE®! 7 KHOP HIGP HOVOUHH | HRRYHI RUI VDO, HILY
EHIQQQ) DWW HHP BHU DQGLQMIP USRI SHIRG/Z MMOQWRHDQQOOHERIGY SHIRGY $68 1R VGRW SHAMSWR KDYH
DOLP SSAVRQRXUFRQRICDAG | LDCRDOWIAP HOVEXWARX TS KDYHDQLP SIRARQLOQMIP GAFERXUAY

$287%$7/$17,&81,21 %$1. 6+$5(6&25325%$7,21

+ HOGDOUMBGLOS LFKP RJG 9 LLILAD $ \BOIF 8 QROYONKIVERSRIDIRD 1<6( $8% MKHKREQ FRP SIQ RIS VIQIF 8 QROYIN
$ VBIQIF 8 QROYIDQN KDVEDGFKHVDQG$ 70 VEDAGLO9 ILWILQD 0 DY @G 1 RWADRIDOG: DKWY ' & &HWHQGRQ EDQNILCDGRDD
\HYLFH/DILODM/R $ VIO 8 QROYDON LFOGH $ \VBOIF 8 QRQ( TASP HIW LQDIFH ,(F Z KLFK SUIRVGVHTIXSP HOMQDGAQ) $8 %
QMU HON | (F  Z KIFK SIRVIGHVIQYHXR HQWHYIFHY DOG$ \BOIF 8 QRQ&CEMND DNV ,GF Z KIFK SURYIGHYFDSMICP DUNHANHYIFHY

6KOW/R RXUFRP P RQWRAN DUHWDG-GRQWH1 HZ <RING\RAN( [ FKDQIHXQGHMHM PERG$8 % $ GAMREDOQ RIP DIRQLY DMMEGIRQRU

Z HEMMDAWSY  LOYHIRLY DQIFXQRIEDNFRP 7 KHLQ RIP DARQFRQEIGHE RQRXUZ HEVWMLY RADSOWR RUGFR SRIDMGLOR\MLY4 XDUM.D
5HBRW
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BWDMILES RNRQY
%-DUQY , QUKDGRHE DB

: HFRP SOIWG\H\DBIR. RAUHDAW IQMBWWKHBE, RUIGAUHPAKEMANY 8 QRQ, QXIDGEH* URXS / / & LQUHDUQ) , QIXUDIFHVR DOXQD LADMS
LGSO HIHAYHO D WAXEMY LODSUH\Y JOQR DSSUR LP DA P LARQGAUQ) WHVHRQG DXOMUR

5 HSXURKDH3 WIRILDP

* XUQY WHVHFRQG TXOUMUR RAVROGR ' LUHARYDAKRU] HEWHS HEXUKDH3URIUP VR SXURKDHXS \R P LARQR RXUFRPPRY
WRANURXIK 0 D LQRSHQP DUNHAMPQLANRYYRUSLLYDMD GHI RIDAMGWBQLRNRYY LGFOXAQ) SXUXDQAR DWAQ) SOQLQIAFREFHZ LW
5XB E DGREX® E  XQGEHMHEHXUMEY( [ FKDQIHS VR DVEP HIGHS \WHE ([ FKOQIHS AW $ VSOWR \KHS HEXUAKDH
3WIUP [SSK IPDMD  WRADQGFRPPROWKIBW RU P ILAIRY Z HHUEXURKDHE GAUQ) WHVHARQG XOUMUR DADQDHIIH
SXUKDHSUFHR $WXH OSSR LP DA P LARQR \KDHUWEXFADH/ U DiCHE DD MEGIXQEHMHS HEXUKDH3UWRIUP

6XERUECDMS 1 RV, WXDRH

,Q-X0 ZHMXHS P LARQLQDJJUH DMSUCHSDIP RXQAR 6XERAMME1 RMVGH DABXETF R I HIQ) SUFHHTXDOR

R \KHDJJ U DM SUWCHSDP RQAR \KH 6XERAMME1 RMY 7KH 6XERAME1 RV TXOM\ |RU7IH)  ACSMIDN-DR HON7 KHSURAHHDY
RV NXOFHZ LGEHXMG R BHEHP P LROR RU 6XERAEMM51 RM/GAUQ) \WHWILG TXOWMUR DG RIHHDEXMQHV
SXERH/

( FRQRP LF (| QILRCP HDQG, QMM ( YHOV

: HOHFRQMXOD P RQWRLIQY WHLP SRR YDURXV.J GEDCDOG QMRDCHYHOVRQRXUBXOVR RSHIDIRQY DG LQDCADCFRAWR) LFOGQ)
FKOQIHVIQHRCRP LF FREAMRYY \KFK DVLQ OMRQ DG BFHMRIDY FROGURYY FKOQIHVIQWHXQHP SBR P HOADM FKDQIH/IOP DUNANQMMNWDM/
JHRSRIWAICARQ CFW GHERIWARP SHIMRD INXGW VAELQY FKIQIHVIQIRYHIP HVERIR  LFOGQ) FKDQIHVIQ RAMHLP SRIMRQR VB VDQGRU
WICHEDWHY DOGROH/IQGI MMYHRUUHIXDRY WX HOV 7 KHWP 1) DGGLP STFWR KK HYHQVRORXUMKOVR RSHIDIRY/DG

I LQDGACOFRQAMRQZ LEGE-5HIG RQI XMUHGHYHESP HW Z KIFK DUHKLIK® XQRHMBIQDOG QL LEXOVR SUHIRW

, QWHI LLIWKDD R I LCDQADOP DNAVH SHIHFHGLQRIHDIHG DG SRR HE HARGRP LF XGRHMBEOQN DIMQ) 1URP LQMIDIRICFRQ CRW
LFOAQ) WRHLOWHO LGEBI( DIVDGROIH/LOWHXQHP SB P HONDM 7 KH/HI CRRYFRXGDGYHIHD O HAWKHS 6 DOGJEEDCHRERP VDG
ILCDGALOOP DNV LFOAQ) B\ LGRHDUQ) 1Q MIRDGGOAQ) WRDVEZ GRZ QR IXXUHHRGRP LF JURZ W DG XGP DMD UHFHAMREDY FROAMWRY/

LQ-XH WH) 20 & P DQEBGHSWHBIHADQHIRMH) HHID XQ@O/WDMDN R 7KH) 20 & CRAGWDWARGRP LF CRMW LV
H SDQEQ) DADVRIG SCAHGHSMWHBYDMG XGFHIBOQN GHLQSOVWR RYRQ) JHRSRIWICFRY CRVLGFOQQ) WRHLQWHO LG3BY( DXMDYZ HIDY
XEFHWEQNA\AP P LQJ [URP AKDQHVIQWIGHSRIR , Q@IKVR KLY FRQIXHE XQRHBEQN DG HBYDAGLQ OMRQ VWG IEXOWR SHARKRZ WH
) HAH.OC5 HHYHZ LOEDDIFHSRWEBILQ IR SUAKUHZ W \KHSRVNIR \BZ HIHFRGRP LF JURZ K DG UMGQ) UMWILQHP SER P HVY

© HZ LOFRQM}H\RG-SE YOURXY DAHNIDELON P D) HP HOAKADAD LHARVHHN R P DD HRXUUMN UHIDMGVR LOMBNDMI ORYDNRQ/ DG P RARU
EDDGRHKHHAMHIGY G-BRUWGEZ V DQGATXGW GHBAR HIEGIXVAR P HARHQHEYR RAUPXWRP HYDQGP DQBQ| [DGADA Gf LMY 5 HHAR
3/ ITXAW ZMMOQWY,\WP | RUDCAURDOQ RIP DIRQIERWRUITXAW DQG2 4 XOQMBYHDQG4A XODBIYH' [VFERAKUI/CERMVD DINVE N 1O
30W WP R KVA XOW® 5 HSRWRUDGAMRIDOQ RUP DIRQCERVRKULQRFNDM VHLYWY

2 XUHIXORY FOSABCLDARY FRQMMHGVR H FHHGWHWEQELB/AR BHARQUGHHE Z HDFDEMIT HEXQAHUU-IXDRY WXL HQN 6HH3 &CSAMID
5HRUAH ZLMKMOWY, WP | RUDGAMRIOQRP DARQIERVRXU-IXDRY FCEMID
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( [ HXRYH2 YHMHZ
6HRQG4 XDUMJL HWGQFRP H - 3HIRLP DQAHO HAEV

1 HACFRP HDDDEGIR FRP P RQWKDWHKRTHY/Z DY P IIRQDQGEDME DQGAOWG( 36 ZDV | RAMHVHRIG TXOWMLR
FRP SIUHG\R GHAGFRP HDYDLOEGIVR FRP P RO\KIUWHKRTHYR P LAIRQDQGEDUF DG AOWME( 36 R | ROHVHFRQG TXOWUR

$ GMVAGRSHDIY HIQQIVDOOEGRFRP P ROWKIMREHY  Z KIFKH FOGY GHAR \Jf BV Z KHMOSSTFE®! P HI HUUHDAGFRIV
P LEARQLQWHVHFRG X0 WH&( & ' D QRQ3& (DQ/DOG58 & SIRMMRQH SHH P LARQLQWH\HRDG
TOWR JDOROWH\OBIR HIXW LOMBMNO&63 P LERQLOWHVHFRG DXOMWMLUR JOQRO&S ( GTO\IB
P LARQLOWHVHFRQG TXOWUR JDQROWH\IBIR HIXW LOMBMWNQ-IIC) | QUKUGFH P LERQLQWHVHFRQG XOWLR
DGJOQ/ROWH\DBIR VXM \WRADGIQWHVHRGDOWL DG WRADGIQWHWRGDOW  ZD/
P LCIRQDQG DEMMAMG AOMGRSHIDY ( 36 ZDV | ROWHVHARQG TXOURUR FRP SDUHG\R COMMWAG RSHDIY HOQQIV
D/DOEG\RFRP P RQWIWKRTGHY R P LEIRQDGACMGIMMMGRSHDAY (36 R | ROAHVHFRQG TXOUMUR

) LUMBL 0 ROMV1HNGRRPH  3HURP DGRHO HMEFV

1 HAGFRP HDYDOEBIR FRP P RO\KDUHRTHY Z DY P IIRQDOGEDIF DQGAOMG( 36 ZDV  IRARHILLAW] P ROMVR
FRP SDUHG\R GHALFRP HDYDLOEGIR FRP P ROVKDHRTEHYR P LARQDQGEDE DOGAOWS( 36 R | RUWHI LY P RQIY
R
$ OMVMGRSHDIY HIQQIVDDMEGIVR FRP P ROWDUHKRTEHY  Z KIFK H FOGY GHAR \Bf HY/ Z KHHOSSTFCE®! P HIHJUHDMG FRIW
PARQQ OB P IEARQLQ WH&( & ' D QRO3& (DQ/DUG58 & SIRMMRQH SHH P LARQLO
JOQROWH\DBIR HIXWY LOMBANOQY-DUCY , QAUIGFH P LAROLO JOORQ&S ( GOOVIB P LAROLO JOQRY
WH\OBIR HIXW LOMBWNO&63 P LAROLO DQGJOQ/DGERIMVROWHDBIR VFXUMKY JOQVR WRADGLY  OG
GWR  \KRADEBLO 4oV, P LARQDGOEMAGAOMWGRSHDNY ( 36 ZD/ IRAHM] P RQMVHIGHG-XCH
FRP SDUHG\R COMWANG RSHIDIYY HDQQIVDYDIMEGR FRP P ROWKOHKREHY R P LEIRQ QG AOAMS DONMMG RSH.DY
(36 R IROWHI LN P ROMVR
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YODQPHEKHAV
" 7RECDMNVZ HH BARQDVXH DQLGRBDHR P LARQRU DQOU HG IRP ' HAP B 7KH
(GRUDHIQWRBCDAHNZ D/SUP DUO GHWRIGRUHDHVIQ) +) , SDUMDD R IVHIAR GHRUDH/IQVHRXUMIE/DY/P DXUMY DQGSD GRZ QFDK
1BZ VZ HHXVHE\R | XQG KL KHGDQ EDDGRHVIQARMGR EHQI UHOYHAMG LQWHVHRXUMIY SRINRIR

[ +), ZHH BE@RQDNXCH DQLGRUDHR PIARQIGRP * HHP EHU RJ DO HS SUP DUO GHW
LGRUDHYLQ\KHFRP P HIADCDOG LOBAMMDCDNG FROMKANRQ DG OQG GHYHBSP HYBRWRIRY

7REDHXMA/ZHH — B@RQDNXH DGHUDHR P LARQRU DO H5 1P ' HHPEHU

SUP DO GHWR SUCASDOFED P HOVR $) 6 P RMWDIH ECANHGVHRXUMEY $ ) 6 WRAMAARDBG  ELIRQDVXCH DG
B@ERQDNV HHP BHU $WXH VRVBOCHAXQUADT) HEBWHY/RQWHS ) 6 HRXUME/SRMRIR Z HIH P IEIRQ D
IGRUDHR P IEIRQI RP P LRQDY HA-P BHU +70 \FPXUMKAYDUHFOUHS DARWDQG RSB P LAIRQDN
-XCH FRP SDHG\R P IE@RODN HHP BHU DOGKOGQHXQUDT] HSRWH/R P LERQDWXH 58)
IFUDHR P LARQIURP P I@RQDN HHP BHU

7RECG-BRINZ HH BE@RQDNXCH DGFUDHR  PIERORU DO HG IWRP ' H-P BHU ZKEKZD/
SUP DO GHWR DGHRICHIQEURNHIHE DG GHP DG GHBRIW SDMDED R IV DRLGRBDHLQLQMIMEFDUQ) PP HIG-ERIW
7RECERIRZ IQVZHH ~ ELQIRQDVXCH DOLCRUDHR P LRQRU DO HG IRP * H-P BHU

SUP DUO GUYHDR LGRBDHVIQ) +/ %DGYDIRHY LFOGHEZ MMQRKHAMRWMP ERIRZ LQIV Z KIFK Z HHXVHG SUP DU \RIXQGE0Q
RWICDIRY/
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1 HAQMINGFRP H Z KIFK UHSUAHQVRXUSUKALSDORXUFHR UAYHH IVAKRHIP RXQUB. Z KLFK LOMBMWAGFRP HH FHHOVLQMAW] SHH 2 XUGHY
LQRBP DLILQU-BUAHIN GHAQMIAKNCARP HH SUAXHGD/DSHRHQIHR DHIVHHQQ) DAV &KDQJH/IQWHYROP HDQGP I R LQMBWY
HOQQ) DAHNVDQGLOMINE-DUQ) COEOWY DvZ HIDAMHUBASHRRYH\ LHTBY OGS UDMY KDYHDMIQU LFDQAP STRARQRXUGHAQMNGFRP H GV
LQMIVP DILQ DOGCHACFRP H , QDBAMRY RXUGHAQMINGFRP HIGFOGH\KHIFFUAIROR GVARXQVRQRXUDFTXULHGBOQY DvZ HODY

P RW DIRQR G-BRIWDQGERURZ LQIV Z KIFK Z L@DOR O HARXUGHAQMACFRP HOQG GHAQMMAMNP DULQ

: HVHNRIXQGIRUDHE GDQYROP VB JURZ LQ) RXUFRIHG-BRIW EXWXEMAMR IQMIDCERIR @P IWRQWHIP RXQAR Z KRBVIBI XQAQ)
ZHP D X\HRKHZ KRB XQAQ) \RXUAHARI XQG\KRWDDY L D) RUSURYLGHDEAWRDOITXLAW

7 KHIRTBZ LQ) \BEGW\KRZ. LQMIAXNDG AYLGHIGLGARP HRQHILQQ) DAHVDQG UHIMWG DYHIH\ LHIB/ Dv'Z HODVIQMBWH SHOHRQLOMMAW
EHOUCQ) QCELONYDOG UHIDMG DYHDIHWDAM/SOG I RAMHWUHP ROMWVHG-G-XH  GRIDWIQWRADG/

) RUWH7 KUHHO ROMV( Q&G

&KDQH
$ YHDIHIQMANWDQQ) DAHV

, QMIXNDOGAYLIGHGIGRRP H

, QMG AYIGHGLGRP H ) 7(

< IHI ROLOMIAMHILOQ) DAHNV ESV
< IHT ROLQMIVAHILOQ) DIHN ) 7( ESV
$ YHIDIHIQMMNE-DUQ) QCELOMAY

QMUY SHOH

&RWR LQMHME-DIQ) QMM ESV
&RIR IXQB/ ESV
1 FAQMINGRP H

1 FAQMPXNGRP H ) 7(

1 HAQMIHXP DILQ ESV
1 FAQMIXP DJILQ ) 7( ESV
) RAWHVHRQG DORUR RAUGHAQMINNGARP HZ DY PICRQ QIFUDHR P IARQIGRR WHVHFRQG TXOWUR DQGRYXU
GHAQMMWWIRPH ) 7( 2DV PLOR) IFUWDHR P LARQIURR WHVHFRG TXOWLUR 7 KHLGRWDHY/Z HHSUP DU \WH

UAKOR BZ HFRWR 1XQ0B/ SUP DO GHWR GZ HIG-BRIWRAV SOMDD RV GZ HHLQQ) DA LHT/ SUP DUO GUIYHOE DGFUDHLO
GO0\ LHD/ DG BZ HITFFUANRQLGFRP H 7 KHEZ HUG-SRIMARIVUH GRAKHLP STRVVR \WH) HGHIICE RHYHEZ HIQ) \KH) HGHID XQO/ DM ESV
BAXHO6IHBM BUDG HAHPELU  DvZ HID/UGA-GERHMGG-ERIW Z KGIWHGRICHIQHIGQ) DAV LHB/Z DvSUP DUO GIYHDR
\KHEZ FUDMHURP HOW

, QWHVHRQG TXDWUR RAUGHAQMHN DUIQLCRHDHSE - ESVR 1URP LOWHHRG TXOWUR DG RAUHAQM W

PJIQ)7( ICFUDHG ESV\R LQWHVHRQG TXOMUR IRP IRAKH\CP HSHIRGR 7 KHIGRUHDH/LQGHAQMIANY
P DJIQDQGQHAQMMAMP DUIQ ) 7( ZHHSUP DO GIYHDE GZ HUFRWR 1XQB/ SOMID RIVANA GZ HHIQGQ) DAHN HBY 2 XUFRIR

IXO/GRUDHG  ESVR IRP IQWHVHFRQG TXOWRUR GHWRGZ HUFRWMR G-ERIW SUP DUO® GHRWH) HIHID) X6/ DM
PWQVRWHGCERYH D/Z HODVUHGEHGERNHMGG-BRIW 2 XUHIQQ) DAFW IHEGFUDHE  ESVR | RONHVHRQG TXOMUR IRP

LOWHVHFRGG TXOUMUR GXHSUP DU \R GZ HIBRDO\ LHTB/ DG GZ HIDFRUANRQLGRP H
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7 KHIRTBZ LQ) \BEGW\KRZ. LQMINNIG AYLGHIGLGARP HRQHILQQ) DAHNVDQG UHIMMG DYHIDIH\ LHTBY DvZ HODVIQMMWH SHOHRQLQMMW
EHIUQ) QCELONY DG HDME DYHIIHWDAMY/SOGI RMHM] P ROMVHIGG-XGH  CROWYIQWRADQG/

YRUVKH 6L ORQWKV (QGHG

&KDQJH
$YHUDJHHV@WHIU QLQJ DVVHWYV
,QWHVW DQG GLYLGHQG LQFRPH
,OQWHVW DQG GLYLGHQG LQFRPH )7(
<LHOG REQVMQWBIUWQLQJ DVVHWYV ESV
<LHOG RQVMOWBIUQLQJ DVVHWV )7( ESV
$YHUDJHHV@WEHDULQJ OLDELOLWLHV
,QWHVW H[SHQVH
&RVW RHVUWVEHWD ULQJ OLDELOLWLHV ESV
&RVW RI IXQGV ESV
1HW IHOMHUQFRPH
1HW HOMHUQFRPH )7(
1HW IHOMHBDUJLQ ESV
1HW LHOMHBDUJILQ )7( ESV

) RARHI LW P RQMVR GHAQMHWGRRP HZ DV P LAIRQ DQLGABDHR P LARQIURP \KH\P HSHIRGR DQGRXUGHV
IQMIWNGFRPH ) 7( ZD/ P LARQ DQLFUDHR P LRQIURP \WH\IP HSHIRGR 7 KHLGRUDHYLQERK GHAQMBNCGFRP H
DOGGHAQMMWAGFRPH ) 7( ZHHSUP DO WHUAXOR D BARQIGFUDHIQDHIIHIQMAXMDQQ) DINVDE KLIKHIGHAFFHIRD
(GFRPH S RIVAAR D AARQLGAFDHIQDYHDIHIQMMNE-DUQ) CCEONY SUP DUO IHDMS\RWHIFIXOMWROR 6008 6SUQ)

) RARHI LYV P RQMVR RAUGHAQMIWP DIQDGHAQMIWP DILQ ) 7( ERNICRUDHG  ESV\R DG WASHRAYHD
FRP SOHG\R\KHI LWV P RQMVR 7 KHIGRHDWH/Z HHSUP DUO GUIYHE, GZ HJFRWR 1XQ5/ DvZ HIDVGZ HA IHBROLOMMN-DQQ)

DAV 2 XUFRWR IXQO/GFUDHG  ESVR IRP LQWH\CP HSHIRGR GHSUP DUO \REZ HJFRIR G-ERUIW UH BRI \WH
[P SCAAR \KH) H3HIDCE HHYH®Z HIQJ \WWH) HHIDD) XQO/WDW  ESVEHRHQ6HBAP BHUDQG' HAHPEH)  DVZ HODVUHOAEHGER\HBG
GERIW 2 XUHDQQ) DAY IHBGFUDHS  ESV\R IROWHI YA P RQMVR IRP LQWH\CP HSHIRGR GHSUP DUO

R GZ GO\ LHB/ SOMDD RV CFRUARQLGFRP HUHDMG\R\WHEDME 6SUQ) CFAMUMRY

2 XUGHAQMAXP DULQDGHAQMMAWP DUIQ ) 7(  LQFOGHARHIP SCRAR CFTXMWRQDAARXQIY) | LUYDOH DBV HON 7 KHLP SRR
DFFUANRQ DG CP RMY DINRQ! RAHSHUIRGY SUAHOMS DUHUH GRMGLOWKHI RTBRZ 1Q) BEG! GRIWIQ\KRA\DQB/

" HBRUW
/ RQ $ FRLHARD YRIRZ LQIV
$ FAHARQ $ P ROA DARD $ P RO DARQ 7RED

) RARHTXOWMUHIGHE0 DK
) RARHDXOMWIHIGG- XCH

) RARHTXOWMUHIGHE0 DK
) RUWHTXDUMJHQGHG - XQH
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7 KHIRTBZ LQ) \BEBIKRZ VIQMIANVGFRP HRQHLQQ) DWHNDQG UHIMG DYHI H\ LHTB/DvZ HODVIQMBWW SHOHRQLOMAME-DUQ) QOO
DOGUHDMG DHIDIHUDAMYSOGI ROAMHWUHOQEM] P ROMWHIGG-XH  CROMYIQWRADG/
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) RUWH7 KUHHO ROWV( Qa3

$YHDIH

_QMRW
QRPH <IH

, $YHDIH
([SHOH 5DM

YOO ([SHH

QMW
,GRPH

<IH®G
5DM

7RECUQQ) DAHN
$ @7 DQFHI RUBTQDUG BDHERIHY
7RECCRQ HOUQQ) DAHV
7RECDWN

, GFRP HDQG\ LHIB/ DUHUHBRIMG RO DS, DEGHDUYDBQAEDYXMQ) \WHWBMRLY [HHDCFR SR DM, (DMR
5 DWbl/DQG\ LHIBY DUH DQRAA) HE DQG FDEXDWMGURP . CRXDO QRVIRXQEHS P RXQIVIQWWRX\DQE/ Z KIFK DSSHOUDERYH

1 RIDAFUKCOBDQY DUHLGFOXGHGLQ DYH DI HEDQ/ RAMBQA QY

, QMIAVCARP HRQEDQVLGFOXGHYDFFUANRQR WHI DLUP DUNAMYDOH DAY HOWUHIDMAMGVR DFTXMMRQY DVGMVFRHECERH
, QMW SHOHROWP HG-BRIWLGFOGH/DFFUAIRY OP RMYDIARY R \WHI DLUP DUNHAYDOMH DG HW UHIDMG\R DFTXAMUWRYY DVAVFBRHG

CERH

, QMW SHOHRQERIRZ LQIVIGFOGHYDP RAYDIRQR WHI DLUP DUNAAYDOH DGR HOVUHIDMMGVR DFTXMMRQY DVAVFBRHECERYH
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) RUWHSL 0 ROMV( Q&G

$YHDIH JGFRPH
YOO ([SHH

<HG
5DM

$YHDIH
YDORH

GFPH
([50H

<IH®
5DM

$ WV
GHRXUMEY
71} CE®A
70 HHPSW
7

RIEDHRXUMA/
/+), QYR GHHIGIHVDQGFRW
2 \WHHIQQ) DAHW

7RECHIQQ) DMV

$ @7 DFHI RUGDQDQG GDHBRIHY
7REOCRQ FOUQQ) DAV
7RECDWHV

/ IDELOWH/DOG BWENKRTHW ( TXIW

, OMAMEFDIQ) G-BRIW
7WQIRRQDYGP RH P DNATFFRXQN
5 HIXOADIQIV
71P HG-BRIW

, GFRP HDQG\ LHB DUH UHSRIMG RQ D WY DEGIHIXYDBRADMY XMQ) WHWEMRY [HEHDOFRRSRDM\E] LIDMR

5 Db/ DG\ LHTBY DUH DQXO] HG DG FOBXMWG I URP. CAMDO GRAVIRXQEHE DP RQIVIOWRX\DJB Z KIFK DSSHOUDERH

1 RIDAFUKCOBDQY DUHLGFOXGHGLQ DYH DI HEDQ/ RAMBQAQY

, QMIRNVCARP HRQEDQVLGFOXGHY DFFUANRQR WHI DLUP DUNAAYDOH DWW HOVUHIMAMGVR DFTXMMRQY DVGMVFBRHECERYH
, QMW SHOHROWP HG-BRIWLGFOGH/DFFUAIRY OP RUYDIARY R \KHI DLUP DUNHAYDOMH DM HW UHIDMG\R DFTXAMMWRYY DVAVFBRHG

CERH

, QMW SHOHRQERIRZ LQIVIGFOGHYDP RAYDIROR WHI DLUP DUNAAYDOH DGR HOVUHIDMMGVR DFTXMURQY DVAVFBRHECERYH
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7 KHOROP H5 DS COOMVABEBIEHBZ. SUAHOV KD HVIQRUGHAQMWGRRP H ) 7( DOGLOMINY] SHIHDQG AW XMKHYERE HHQWH
FKOQ) HY/UHIDMG\R LGRS DAY/ RUGHRU DAV IQRXUDH I HRAMBAQ) EDDGRH/R QMBI DAHVDQGLQMVME-DUQ) CCEONY YROP H
DQG\WH KD HY UHIDMG R LGRBDHYRUGHRU-DAVLQ DYH I HLQAMAINIDMY RQVKAK DAMHVDQG CCEOMWY DM &KDQ)H/ DMIEXBEGIVR ERK YROP H

DOGUDMKDYHEHHQ DIRFDAME SIRSRMRIDID 5 HXOV RQD\E] CEGIHNLYDBWEDLY CUHDVI RTBZ VI RAMHWWUHHDGM] P ROMVHIEHG-XCH
CRILYIQWRAD/

7Ku-H0Rva (G eL[ovaW(QG-G
GRUDH ' HUDH ' XHWR&KDQIHIQ GRUDH ' HUDH ' XHR&KDQIHIQ
9ROP H 5DM 7RED 9ROP H 5DM 7RED
(DLOQ) $ WY
SHXUMA/
70] CE®
70 HHP SW
7REOHXUMEY
/ Qw
2 WHUHDLQQ) DWHV
7RECDUQQ) DAHN

. G-BRIW
7 DQLAMRODQGP RH. P DUNHADFFRXQN
5 HIXQU\DNQIV
71P HG-BRUW

7REAQOM RMEHDUQ) G-BRIW

2 WHJERURZ LIQIV
7REQQMHMEHDUQ) CDELDAY

& KDQUHLQ GHAQMHANGRRP H ) 7 (

7KHUDM UHIMG FKDQI HYLQLOMIRINGFRP HRQGDQVLGFOGHKHILP SDRWR KLIKHUDAFUANROR WHCFTXMANRQ UHDWG | CLUP DUNANDOH
DAV HQV DVAVFRHEDERH

7KHUDM UHDMG FDQI HY QLMW SHRHRQG-SRUWLGFOGHWHLP SRR KLIKHUDARANRY DPRMYDIRY R \KHDFTXMURQ UHDWMG DU
P DUNHAYDOMH DGR HQV DVQVFRHEDERV

7 KHUDM UHIMG FDQI HY QLMW SHIHRQRKHJERURZ LQIVIGFOXGHWHLP SCAAR KLIKHJDP RUYDARQR \WHDFTXMURQ UHDWMG DU
P DUNHAYDOMH DGR HQV DVQVFRHEDERV
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121,17(5(67,1&20 (
7KUHO ROMV( QaHG- XCH DQG- XCH
- XQH &KDQH

" RIDW/IQWRADQBY/
1 RUQMHWGRP H
6HYFHAKOLI HYRQG-SRUVIFFRXQN
2 \WHNHYIFHADUHY FRP P MIRQVDQG I HY
, QMFKDQIHI HY
) LOADY DDA DDIHP HOVHAY
0 RWDJHEDQNG) LGFRP H
YON RZ QHE A HLQKUDGFHLGRP H
| ROQ UHDWG LQMMWNIDM\Z 05 | HY 10
2 \WHURSHIDMY LGFRP H
7 RECQRIQM HINGARP H

10 1R HQQIXO

2 XURQQMWMWCFRP HIGFUDHG P LEIRQRU W P LAIRQI RAHTXOMHIGG- XH FRP SOUHG\R \WH TXOWMHOGG- XCH
7KHIGFUDHZ DVSUP DO GIVHQR D P LARQLGASDHLQETR UHIDMGLOMIMADM\Z 05 | H OHR DQLGRBDHIQWDQLRAIRD

YROP H/DARADAGZ [\ GOQIURZ WIQWHSHIRG D P LARQLGFUDHLON LGADY DG DWHNP DI HP HQVHY UH GRNY DOLGRUDHLQDAHV

X@EHPODHPHWMIEGD P LARQLGAHDHIQRKHUIRSHDMY LGFRP H 2 \MHURSHDIY LGFRP HIQWHVHFRQG TXOWAUR [FOGED

P LARQSHY JOQROWHVIBIR RXUHTXN LQMIXNQI4-DIQ) , QXUIDGEFH Z KIBIWHVHRRIG TXOWUR IFOGGD P IARQSHY JOQ

RQ&5 ( GOQ\DBIDWGD P LARQSHWY JOQROWHVIBIR RXUHDXW LOMIXVO&63

2 XUDGMVMG RSHDIY GRAQMIWNGFRP H  Z KIFK H FOGHARHSUHE JOQRQVOBIR. HIXW LOMNQ DU , QiXUDGFH P LARQIQWH
VHRGTXOWUR WHSIHWY JOQRQ&S5 ( GOQVDB P LAIRQIQWHVHFRQG TXOWRUR WHSUHE JOQRQVIBIR HIXW LQMHW
1Q&63 P LARQIQWHVHFRQG TXOWLR DOG\WHSUHMY JOQVROVOBIR VXM  \KRADQGLQWHVHFROG TXOWUR 53]
WRADQGLQWHVHRQG TXOMUR IFUDHE  PIARQRJ W P LQIRQI RAH TXOWUHIGHE- XCH AR SIHG\R\WH
TXOWUHIEHG-XCH 7 KHLGRUDHLQ DEWMMG RSHDIY) GRAQMIWGFRPH  ZDVSUP DU® GIVHORE D P LARQLGFUFDHIQED
UHDAGIQMAWDMZ CS [HVDEGD P LORQIGRUDHIQILGADY DG DAANP DI HP HWHHY ERK QVAXWHGLERYH 7 KHHLGRBDA/Z HH
SO RIVAAR D PLARQGFUDHIQUWR / , LGFRP H UH BRI B HUGHDK EHH IYBURAHHGY BRHYHG FRP SDUG\RWH\DP HSHIRGLQWH
SURA HU
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61 0 RQMV( Q3HG- XCH DQG- XCH
-XH &KDQIH

" RIDW/LQ\WRXDQB/
1 RUQMHWGQRP H

6 HYFHAKOLI HYRQG-SRUVIFFRXQN

2 \WHNHYFHADUHY FRP P MIRQY DQGIHY

, QMKDQIHI HY

) LOADY DG DA DI HOVHAY

0 RWDIHEDQNG) LGFRP H

YON RZ QHE A HIQKUDGFHLGRP H

| ROQ UHDWG LQMMWNIDM\Z D5 | HY

2 \WHJRSHIDAY LGFRP H

7 RECQRIQM HINGRRP H

2 XUGRQQMHNCGFRP HIGRUDHS P LARQRJ W P LARQIRMHM] P ROMVHIE-G-XCH FRP SIUHG\R\WHM P RQMY
HG-G-XCH SUP DUO GHR\KHI XOSHIRGIP STAAR \WHEDQG 6SUQ) CFTXMURY Z KIFK GRYHWHP DNMRUMW R \KH PIARQ
(GFUDHIQILGHDY DOGDMAWP P HWHY/DGWH P LARQLGRBDHIQVHYLIFHRKDI H/RQG-BRIIFFRXQN , QDEAMRVR \WHIFTXAMMRD
[P SCAV RKHURSHDI IFRPHIGRUDHG P IARQGUIYHDR D P LARQSH JOQROWHVIBIR RXUHTXWN LQMHXNQI4-DIC)

, QXUDEFHLOWHVHFROG TXOUMUR DQGDQLGRHDHIQHIXW P HKRG LMW HOAGRRP H SDMED RIVAAR D P LARQSHY JOQRY
&5( GOQ\DBIDYGED P LARQSHE JOQROVIBIR RXUHTXW LOMMNQ&63 ERK R Z KIFK RAPXUHGLQWHVHRQG TXOURUR

$ GAWRTD GO0 UHDMIQMANWDM\Z 05 IHVIGRUDHG P LARQGHWR DRLGRUHDHLQWDQLANRY YROP H/DXRADMGZ L\ GTRIURZ \K1Q
WHSHIRG

2 XUDGWWHGRSHDMY GROQMIWGFRP H  Z KIFK H FOGAAKHSUHY JOQROVIBIR HIXW LOMMND DU , QKGR PIARQLO
\WHSUH\E JOQRO&S ( GTRVIB P LAROLO WHSUH\E JOORQVIBIR HIXW LOMBWND&63 P LAROLO DIG\WH

SHWY JOQVDIGERMVROVIBIR XMWY JOQVR WRADEGI)  DIGERWVR  WRADGIO IGFUDHG P LARQRU

R P LARQIRAKHM] P ROMYVHIG-G-XCH FRP SDUG\R\WHM] P RQMVHIGHG-XCH 7 KHLGRUDHLQ CEWMAG RSHDIY

GROOMHMWGFRP H - Z DVSUP DUO GAHR\KHI XOBHIRGLP STFWR WHED0G 6SUQ) FIXMUWRQDGD P IARQIGRUDHIQGOR UHDMG

IQMMWDM\Z 05 | HY DVAVAXWHGIERYH D/ZHID P LORQIQFUDHIQRMHURSHDNY LGFRP H SUP DU GHR DQLGFUDHIQHTXW P HMRG

LOHAR HQVRRP H
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121,17(5(67 (; 3(16(
7KUHHO ROMV( QG- XCH DQG- XCH
-XQH &KDQH

' RIDW/LQ\WWRADQB/
1 RAOMHIH SHOH
60DUH/DOGEHH W
2 FRXSOR H SHORY
) XUMUHDQGHTXSP HW] SHOFY
7HKQRR)\ DG@BSRHMQ)
3UR HMRIOHYAH
0 DUNHAY DOGOBYHMIQ) H SHOH
)", & DRHWP HYVBUP XP VDG RMHIQKUIGRH
) UDQFKLVH DQG RAHARE B/
| ROQ WHDMGH SHOH/
$ P RUYDMOQR QBRI EBIDAHV
0 HJHJUHDAGFRW 2
2 \WHH SHOHY
7RECRAQM A SHOH

2 XUGRQQMIXW SHOHGFWDHS P LAIRQRU W P LQIRQ! RAMH TXOWUHIGHG- XCH FRP SOHG\R WH XOWHIGG
-XCH SUP DU® GIYHDR D P LARQGFUDHIQSHW P HIHJUHDMEFRIV

2 XUDGMVMG RSHDIY QRAQMIW SHOH  Z KIFK H FOG/P HIHJUHDMG FRAV P LARQIOWHVHFROG TXOWRUR DQGLP RMY DIRD
R LQBQILEGIDAMNV P LARQIQWHVHFRQG TXOWRLUR DG P LARQIQWHVHFRQG TXORUR IFUDHG  PIORQRU R
P LAIRQ! RAMH TXOMWUHIGHG- XCH FRP SOUHG\R \WH XOMMUHG-G- XCH 7 KHLGRUDVHLOQ DEWMAMG RSHDIGY QROQMIAW
HSOH ZDVSUPDI® GHWRD P LARQIGRHDHIQVDDUHYDGEHH IWH SHOH SUP DO GHWR DQLGRBDHLQ YDULEGILGAHOMH
FRPSODIR)D  PLORQIFUDHIQRMHMH SSOAVD P LARQIGRUDHIQP DINANY DOGOEYHWIQ) H SHOH DGD P LARQLGAFDH
LQEOQ IHDMGH SHOHY 7 KRHIGRBDAY/Z HHSOMD® RIVAAR D PIARQGFUDHIQ) ' & DAFAP HBUP LXP VDG RMHIQXDEFHGHWR
DEZ HUDKHIP HONOWHVHFRQG TXOUAUR D  PLARYGFUDHLOSIR HARIOHYLFHUHIDAG\R DA LE SURUPMDARTXUHGLOWH
SUIRAHUDGD P IARQGFHDHIQWKRRI DIGAWSIRHMQ) H SHOHSUP DY GHR DGFSHDHIQRIICHEDNG H SHRHY
UH GRMY FRWAK GHILHVBDT] HGI URP \KHBD0G 6SUQ) CFMXUOMUNRY
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61 0 RQMV( Q3HG- XCH DQG- XCH
-XH &KDQIH

' RIDWIQWR\D®B/
1 RAQMAMH SHOH
600U/ DQGEHH W
2SR H SHA/
) XUQWMUHDQGHTXLSP HOW SHQHY
THKER®)\ DG@USFHMQ
3R RMRIOHMAH
0 DNHAY DQGOGHWIQ) H SHOH
)" & DRFIP HYBUP XP VDG RMHIQAXUIFH
) WHOHDGRAHAM H/
| ROQ UHDMGH SHOH/
$ P RWDNQR LQEQILEGIDAHV
0 HJHJUHDAGFRW
2 \WHH SHHY
7RECRIQMHMH SHOH

2XURQQMIIY] SRHGFUBDHS  PLORQRJ W P LORQI RMHM] P RQMVHIGG-XH FRP SDHG\R\KHM] P RQMY
HXG-G-XCH SUP DUO GIYHDR D P LARQGFUDHIQSHE P HIHJUHDMGFRAV SOMDI RIVHAR D P LARQIGRUDHIQ
\DDUHYDQGEHH IWH SHH DvZ HIDVRKHIGRBDHVIQQRAQMIWW SHOHFDAM RUH/GVAMWHGEHBZ SUP DUO GHRWHI XASHIRGLP SCRW

R WHEDMB 6SUQ) DFAMMRD

2 XUDGWWAGRSHDMY GROQMIWW] SOH  ZKIFKH FOGYVP HIHUBWDMARRWW  PLOROL) OB P LEAROLO oG
[P RMY DIRQR LQIQILEBGIDIV PARQQ OB P IEARQLQ (RUDHS P IARQRU R P LARQI RAKH\]
P RONVHIEG-XCH FRP SDUG\R\WHM] P ROMVHIG-G-XCH 7 KHLCRUDHLQDEMMAGRSHDIY GRAQMMW] S-OH 2DV
SUP DO GHWRWHIXTBHIRGLP STAWR \WHEDD8. 6SUQ) CFTXMMRY Z KIFK GIRYHWHP CNMUMWY R \KH P LERQLGRUHDHLQVODUHY DG
EHHIWH SOHWH P LARQICABDAHIQP DNAMY DOGOGHWIQ) H SFOH WH P LARQIGFUDHIQRAHUH SHOAV WH P LEIRD
HLQ:w-DHLQR:EGJB HSHMAWH P IARQIGFUDHIOWKERR)\ DG@USRHMY H SOH DGWH P LARQIGRUDHIQ GO0 UHDAM
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6(*0(175(68/76

7KH&RP SIQ KDV R U-BRUIEGIRSHIDI VHIP HV - KRBVDIBIYON Q) DQG&RQMP HIONG Z W FRER DMVKSSRIWXQRIRY/ DG
LQMFRP SDQ HIP LCDMRY/EHQ) SIAHOAMGZ LMQ&RSRUIDM2 \WHJ ) RUP RIHLQ RIP DNRQCERMVRXURSHIDNY) \FIP HOV \FH1RM  36HIP HQVY
5 FBRMYY DQG5 HHDM LQ30W WP R WLV4 XDUWM® 5 HSRW

: KRRADBIYDONQ)

2XU KRBADBIYONG) VHIP HYBURIGY GO0 GDIQ) G-SRIMMDXY P DRI HP HQVDQE FESMBCP DUHAHYLFH/AR Z KRBVDIBI PR HY

SUP DUO WURIKRVS LLILQD 0 DY GGG : DKQWR' & 1 RW&EDRID DUG6RAN&DRID 7 KRHPXWRP HYLGFOGHES ( DQGFRP P HADD
DQGLQGMUDCRXWEP HY 7 KIVVHIP HATOR LGFOGHY RAUHTXLSP HQWLGDGFHVKEMADY  Z KIFK KDVQDIRYY LGHH SRWKUA 7 KHZ HIBK P DI HP HW
BXMGHVOOR UMGVIQWH:  KRBADBIYONGQ) \HIP HZ KLFK SURVGHYDZ LCGHYDUHIV R | L.CDGROCED0QQ) Z HOW P DRI HP HQADQGWKWY
VHYEHAR L QAYLGOY DG FRER DR

7 KHIRTBZ LQ) \BEGISUAHVRSHIDI UAXOVI RARHWWUHDQGM] P ROMVHIGG-XGH  [RMH:  KROAVDBIVDNG) \HIP HQVGRMWYIQ
WRA\DBY

7KUHO ROMV( QGHG 61f 0 ROMV( Qa5

, QMIXNDG AYIGHIGLGRRP H

, QMAMN] SHOH

1 HNQMHXNGRP H

3URVIMRQI RUFUHAWRWH/

1 FAQMIXVGFRP HOWMUISURYIMRQ| RUFBEVWRAAY

1 RQQMINGRP H

1 RQQMHIW SHOH

, GFRP HEH RHIGARP H\] B/
: KRBADBIYOONQ) LGFRP HEH RHLGARP H\] HYLGRBDHGE P LAIRQDQG P LAIRQ UASHAMWHD |ROWHWUHHDQGM] P RONVHIGG
-XCH FRP SDUHG\R\WWHWUHHDQG M| P RQMVHIGG- XCH 7 KHIGRUDH/Z HHSUP DUO GHWR GFIDH/LOWHSIRMRQI RUFBHAW
QWY SUP DUO GIYHDR WH' D LQUWIOSIRVIMRQH SHOHUHR G-BIQWHSURA HURQGRQ38!  GOQV/DGXQXQG-GARP P W HON HIFK
DFTXUHG I URP 6008 6SUQ) : KRBADBIYON.Q) GHAQMIMAGFRP HOOR LGRS DG RAMHWUHDGGM] P RQMYVHIEHS-XQH FRP SHG\R
WHVEP HSHIRGVIQWHSURU HIU 7 KHIGRBDHI RAKHWUHP RQMVHIEHG-XCH Z DVSUP DO WHUAXOWR GZ HJFRWR 1XQ0/ GIYHDR
®Z HIG-BRIWRWV 7 KHIGRBDHIRAHM] P RQMVHIG-G-XCH Z DVSUP DO WHUAXOR DQLGRUDHIQDYHDIHIQMMWOLCQ) DXHNV
DQGKLIKHUGHATFFAMRQLGARP H SUP DU UHIMWG\R WHIFTXMMRQR 6008 6SUQ) , QDBAWRY :  KRBWVIBIVDING GRAQMINGRP H
LGRUDHGI RANHWUHDGGM] P RQMVHIE-G-XCH FRP SOUHG\R \WH\EP HSHURG/LOWHSURU HOU SUP DIO GHWR IGRUDAVIQILGHADY

DQG DWHAP DI HP HQWHHY UH BRI DOLGRUDVHLQ DAHVXQEHUP DI HP HDGWHI X@BHIRGLP SCAR WHEDQE. 6SUQ) CFTXMMRQ DG
LGRUDHVIQEDQ UHDMME LOMMNDM\Z 05 | HAVGHR DQLGFUDHIQWIQLRNRY YROP H/DRRADMS Z LW GDQJURZ W IQWHSHIRGY

7 KHLGRUDHYLQLGFRP HEH RIHLGRRP H\EF HYZ HHSOMDD RIVANR LGRUDHVIQQRIQMIW SHOH SUP DU GXHVR LGFUDHY/LO\DDUHY/DQG
EHHIWH SHOH UAXAMY |URP DRIGRU-DHIQ YDULEBGILGFHMYHFRP SHDNRQ! RAWH\KUHHP RQMYHIGHG- XGH DQG\WHI X@EHIRG
[P SCAAR \WHEDQG 6SUQ) CFIXAMUWRI RAKHM] P RQMYVHIGS-XCH
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7 KHIRTBZ LQ) \BEGISUAHOMWHNA EDDGAH\KHHAP HUFVDVR \RHSHIRG/HIGHG I RAH: - KRBVDBIVONGQ) VHIP HOVGRIDW LOWRADEY

- XCH " HHPEHU
/+), R XQDHGIRPH
7RB0G-ERIW
$WXH /+), IRMH: KREVDIBIYONGQ VHIP QMRS DHG P LARQW HARQ FRP SIBG\R' HHP EHU SUP DU
GHWRIGRHDHVIQWHFRP P HIADCD)G LQBAMWMDODOG FROMKANRQ DG OQG GHYHBRSP HYWBIDSRMRIRY
$WXH : KROVDBIYONGQ) G-BRIWIGRUDHG P LAORQW BAR) FRP SIUGW' HHP B SUP DUO GHWRDY
(GRUDHIQIQMBWAEHIIQ) FXWRP HIG-BRUW
&RQXP HJYDQNQJ

2 XU&RQKP HRADGNQJ VHIP HABURYLGH/ B0 DQG G-BRUIVWHLYLFHY DG WABLCEURNH DI HVHYLEH/AR FRQUKP Y/ DQG\P DIEXMGHIAARURKI KRAW
9LLIIQD 0 DYDQG : DKQWY' & D51 RW&DRIMD &RQXP HIVMONGQ) LGFOGHARHKRP HEDQAYIMRQ DGO HWP DI HP HONDQG
DGMMRY \HYFH/BXMCHARY

7 KHIRTBZ LQ) \BEGISUAHVRSHIDY) UAXOWVI RAKHWUHHDGEM] P ROMVHIGG-XH  |RUWHERQMP HXONG) \HIP HQVGRIMWYLQ
WRA\DBY

7KUHO ROMV( Qa6 6l 0 ROMV( Q3G

, QMIXDOG AYLIGHGLGRP H

, QMHMN] SHOH

1 FNQMHXNGRP H

SWRYIMRQI RUFUHAWRMHY

1 FAQMHXVGFRP HONMUISURYIMRQ! RUFBHEVRAA/
1 RQQMINGFRP H

1 RQQMHW SHOH

, FRP HEH RHLGFRP H\] B/

&RQXP HYDNG) LGFRP HEHRHIGRRP H\ HVIGRUDHS P LAIRQI RAKHWKUHP ROMVHIEHG-XCH FRP SOUHG\R WH\KUHHP RQMY
HXG-G-XCH 7 KHIGRUDHZ DVSUP DUO GAHWR DGHUDHIQWHSIRMMRQI RUFBHEWRKAY SUP DO GIYHDE WH' D LQUISIRYIMRD
H SHOHUHFRG-GIQWHSUR HIURQQRQ3&' BOQVDGXQXQEHEFRP P WY HQIV HIFK FTXUHG I URP 6003 6SUQ)

7 KHLGRHDHLQLGARP HEH RIHLGARP HVBF HYI RAWH\KUHHP RQIMVHIGHG- XCGH ZDVSOMD® RIVHAR DQLGRBDHIQGRAQMMWN SHOH
SUP DU GHWR DOLGFUDHLQVDDUHY DOG EHH IWH SHOH UAXAIY |URP DOLGRUDHLQ YDULEGILGRHIMYHFRP SHODIRY DOGDGFUDHIQGHV
LQMBWACFRP HGUYHDR DQXQ D/RIEG XQAQ) FHAWRQG-ERIW

&RQXP HYDNG) LGFRP HEHRHIGRRP H\ HVIGRUDHG P LAIRQIRAHM] P RQKVHIGS- XCH AR SIHG\R\WHM] P RQKVHIGG
-XCH 7 KHLGRUDHZ DV'SUP DU GAHR DQLGRBDHIQHAQMANGRP H GUIYHDE DOLGRHDHIQDHIIHIQMIMWDQQ) DAMHNVOEG
KL KHJGHAZFFUAIRQLGARP H SUP DU® WHDME\RWWHIFDXAMMNRQR 6008 6SUQ) , QDEAMRY \WWH&RQXP HIVONQ) SIRYIMRQI RUIFBHEAVRAAY
GFUDHEFRP SDHG\RWH\CP HSHIRGLIQWHSURU HIU SUP DUG GIYHDER WH' D LQWICBIRYIMRQH SHOHUFRGHGIQWHSUR HIURQGQRD
38 GOY/DIGXQXQEEFRP P W HQV HIFK CFTXAUHG I URP 600G 6SUQ) &ROMP HXDNGQ) QRAQMMNGRP HDOR [GFUDHGFRP SCHG\RWKH
\DP HSHIRGIQWHSURU\ HIU SUP DUO GHWR\WHED0G 6SUQ) CFIXAMMRY Z KK GRYHWHP DVUMY R WHLGRWDHLOI LGADY DGDWHN

P DI HP HQWHHY DQGVHIYLEH KDL HVRQGHSRUWIFFRXQN

7 KHLGRUHDHYLQLGFRP HEH RIHLGARP HVEE HYI ROWHM] P ROMVHIEHG-XCH ZHHSOMDED RIVAAR DQLGRBDHIQGRAQMIWY SHOH
SUP DU GHWR DQLGFUDHLQVDDUHY DG EHH IWH SHOH UAXAIY [URP \KHIXO@BHIRGLP STAAR \KHBD0G 6SUQY CFIXUMUNRD
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7 KHIRTBZ LQ) \BEGISUAHONMWHNA - EDDGAH\KHHAP HUFVDVR \WHSHIRGY/HIGHG | RAWH&RQMKP HI/ONQ) VHIP HQVGRIDLY LQWRADQ0/

-XQH " HHP EHU
/+), QR XGDQHGIRPH
7RECG-ERIW
$WXH 1 +) , IRAWH&RQXP HYDNQ) VHIP HOMGFW DG PIGRO\R  HB@RY FRPSIWG\R' HH-P B SUP DU
CHWRICRUDH/IQWHUMGRND TP LO + FRQXP HIDQGUMGRID  ICPLO + UYRYIQ) GDQSRWRIRY
$WXH &RQXP HYDNG G-BRUWG-FUDHG P LARQW HAR) FRP SIUG\R' HHP EHJ SUP DO GHWR

GFUDH/LO\DMQIVIFFRXQN G- DQGG-ERIW DQGP RH P DNANFFRXQNV SOMPDD RIVHAR. DQLGRUDHIQWP HG-ERIW
&RERDM2 \MHJ

2 XUSRSRUDM2 \WHMIP HQAFOGH/KHFRSRIDMXSSRIWXGRIRYY \KFK D/FRSRIDMWHDAY | XGRAIRYY Z KIFK LGFOXGHP DDIHP HOAR WH
LQMHNY HUVHPXUMEY SRINRIR (R WP G-EVWAKRWIMIP XA DG XQAQ) DAY DvZ HIDVIQMFRP SDQ. HIP LDINRY/

7 KHIRTBZ LQ) \BEGISUAHVRSHIDI) UAXOVI RAKHWUHDQEM] P ROMVHIGG-XH | RUKHERSRIDM2 WHMAIP HQVGRIDLY LQWRADG/
7KUHO ROMV( QGG 6l 0 ROMV( Qa5

, QMHXNGAYIGHGIGRP H H SHOH

, QMW SHOH LGFRP H

1 FNQMHXNGRP H

SURVIMRQI RUFHAWRWHY/ 2 2
1 FAQMIXVGFRP HONWMUISURYIMRQ| RUFBEVWRAA/

1 RQQMINGRP H

1 RQQMHIN SHOH

, GFRP HEH RHIGARP H\S] B/

: HXVHDIXQBMBQIHISUAQ) PHXRGRBI\ 1RIRUGHAQMIRNGARP HZ KUFK X\WJ HKHP DIRKHGIXQA.Q) DESURDAK \R DIBRFDWM\WHFRWR

IXQB/XVHE RUFIHAWRUIXQBY SURMGHGR DORSH.DIY GOQ/DQGG-ERUW LKA LOLOMIMNDQGE AMGHIGH SHOHDQGIQMMMNGFRP HIRURXU
&RERDM2 \WHM-P HQV

&RBRDM2 WHIGFRP HEH RIHLGRRP H\H HVIGRUDHGEY P LAIRQDYG P LAIRQ UASHAMHD | ROWHWUHHDQGM] P ROMVHIGHG-XCH
FRP SDUHG\R\WHWUHHDQG M| P RQMYHIGG- XCH SUP DUO GHWR GHFUDH/LQCRIQMIW SHIH SUP DU GIYHDR
GFHDH/IQSHY P HIHJUHIAG FRWV , QDEAMRY &R SRUDM2 WHIGHAQMMNGRP HI RAKHM] P RQKYVHIGG-XCH IGRUDHE

FRP SIHGWRWH\CP HSHIRGLOWHSUR A HIU SUP DUO GUIYHDE DOLGRDHLODYHIIHIQMBAVDLICQ) DAHNVOGKLIKHIIFFANROLCRRP H
SUP DL UHDAG\RWHIFTXMWROR 6006 6SUCQY
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,18&20 ( 7$; (6

2 XUSIRVIMRQI RAGFRP H\E} HVLYEDHERQRXUAKAVR RSHIDIRQY DAWMAG I RAWHH | HAWR FHMBIQWY H HP SWOFRP HDQG GRQ GHXAUED!

H SHOH/ |, QDEAMRD Z HWBRWAHMHQIWP VR LGFRP HOQGH SHHLQG!  HHMEHIRGYI RUILCDGADOSERWY) DGV AMDSXERHY © H
WFRIQ] HWHWE HIFAWR WHAHWP SR G HHFHYLQWHGH HIHGLGRRP HVY SURMMRQRUBHH W' HHUHGWY DAVHVRUCCEQUWA/ DA
FRP XS EDVHE RQWH QLI HHIFHERE HHQWKHI LDGRLDOWIM HOVOQGLGRRP H\E EDAVR DAHVDQG ICELOMNAYXMCQ) \WHCSSTFLEGIHIAMG
PDJLCDON DM $ VR HFK BERWY GOM Z HARMGHUH MY HGHIFH ERK SRUMYHDQGGHIDIYH \KDVRX@LP SCAARXUMEZ. BHIDEQ) RXU
IXMHUDT DARQR GHHUHG\E DAHV

2 XUHIHAWH\Y UDMZ DY | RAKH TXONMHIGG- XCH FRP STIHGZ LW | RARH TXOWHIGG- XCGH ) RARHM[

P RQMVHIGG-XCH DOG-XCH RXUHIHRAMYH\E] DAY Z HH s3] UASHRAYHD 7 KHIGRUDHIQWHHI HANYH\E UDM
GUQYWH  SHIRS/ZD/SUPDUO GIVHDRE 0D P IARQLGFRP HWY EHH IWHRIQ] HELQWHVHRRQG TXOWUR UHDAGR WHUA
HYDODIROR RAUMBIMQHAGH HUHGY DAHVRIBZ LQ) \WHBDQG 6SUQ) CFDAMMNRY

$ VR HIFK USRI CDM Z HFRQUGHUH I HYIGHIFH ERM SRVMYH DG GH DAYH WDWFRXTSLP STAARXUYLEZ. UHIDUBQ) RXUIXXMUAUDT DIRQR
GHHUWGY DIV 7 KHGFBDHIQWH YOODMRQDIRZ DGRHZ DVIURP DQDWHXP HUWR RXUCELON VR DT HAHMBQWHM\E, DAMEXM/ \WURXIK OO
[GRUDHIQ VBV CEGILGFRP H
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',6&866,21$1' $1%$/<6,62) ),1$1&,$/ &21',7,21
$WHV

$WXH Z HKOG\RBCDAHVR BAR) IGUDHR P LARQRJ DO HG IR ' HHP B 7KHIGFWDH
IQWRABCDIMNVZ D/SUP DUO GHWRIGRMDAHVIQ) +) , SOMDI RIVAAR GHRUDH/IQVHRXUMIEYDYP DXUMY DQGSD GRZ QFDK I BZ VZ HHXVHGWR

IXQGKUIKHIGDQEDDFHYIQMMIGR EHQ) VHOMAMBLOWHVHRXUAAY/ SRIMRIR

[ +), \REBG BARQDVYXH DOLGFUDHR P LARQRJ DO HS [RP ' HAP B SUP DUO GHWR
LGRUDHVIQWHFRP P HIADODQG LQGAMUMDCDOG FROAKANRQ DG 006 GHYHERSP HQMBOQSRWRIRY 5HHAR / RIQ3RWRIR ZLMOWY, WP DQG
1RM / RDQVDQGS$ @7 OQFHIRY ROQOQG/ HDH/ RAHY 1Q30W WP R \KVA4 XOWM® 5 HERWRUDBAUWRIOQ RUP DIRQRQRXUGDQLRMWN

7REDHXUMA/DVXCH ZHH  ECR) DGFUDHR P LARQRJ DQOO HG IRP ' HAHP BHU SUP DUO GHWR
SUCASDOWED P HWVDQGP DMIMIVR $) 6 P RSDIHECANVHERXUMAY $) 6 FRAMAARBBG — BCIRQDVXCH AR SIHG\R
BARQDN HHP BHU Z 1\ GHAXQUDT HSRWHVR P LARQDYG P LARD WASHAMHD +70 HRUMAAREBEG P LARQ
DVXCH AR SIHG\R P LAIRQDNY HHP BHJ Z I\ GHAXQUDT HSRWHVR P LAIRQDYG P LARQ WASHAMWHD

/ DR DOGEVRRNKRTEH( TXLWY

$WXH Z HKDG\RWOICEMWY/R HARQ IFUDHR P ICQIRQRU DQOU HG IRP ' HHP BHU SUP DU®
GHWRDQLFUDHIQKRWMP ERURZ LQIV SO RIVAAR DG-FSDHIQ\WRBOG-ERIW

7RICERURZ LQIVDVXCH ZHH  BJRQ IFUDHR P IRQRJ DQOI HG [RP ' HHP BHU SUP DU
GUIVHDR LRWDH/LQ) +/ % DEYDIRHY LFOXGHGZ MMORKHMRWAMP ERURZ LQIV Z KIFK Z HHXVHESUP DU \RIXQGEQRWICDIRY 5 HHAR
1RM 9RIRZIQV IQ30W WP R \MV4 XDUM® 5 HSRWRIDBAWRDOQRIP DNRQRQRXUERUIRZ 1) CRIW

7REOG-BRIWDNVXCH ZHH HORQ DGHRFDHR P LARORY DO HG 1WRP ' HRP B ZKKZD/

SUP DUO GHWR GHFRIHIQER\HHEDOGG-P DOGG-ERIW SOMDIM RIVAR DQIGRUDHIQIQMBWAEHIQ) FXWRP HIG-BRVWEDDGRHY 5 HHAR
3 FERIW ZDMMOQWY, WP | RUDGAMRIOG RP DARQRQMVARSIF

$WXH RAUMBNGRTHMWHIXAWZ D/ B.QRQ DOLGFUDHR PILARQIRP ' HHPEHU SUP DU® GHWRDLGFUIDHLO
ABGHGHIQQV SDMDD RIVAE. DLGRHDHLQLFRXP XDWS RM-UARP SUHKHMYHEBRWHY 2 XUPRQRICDMS B XTRY FOSMIOUDIRY FRQMH\R
H FHHGWHP LGP XP FDSAMBOUHTXLUAP HQIV DG DHFRQUGH MG Z HIDFDSMIT HG | RUBIX@RY SXERHY 5 HHAMRE &DBANCE HRXUAH Z MMOKY
WP D/ZHIDVIRM  G\RANKREHYI( TXAW LQ30WY WP R VA XOW® 5 HSRWRUDGAMRDAG RUP DIRQRQRXUFDBABOUARXUAHY/ DG
\WH) RZ DG600IS JUHP HONV

) RULGQI RUP DIRQUATHAG R WH& RP S0 TV WRFN UHEXURKD/HCRMIWY DQG\KHS HEXUKDH3UWRIUP HHARL RM 2 6\RANKREHW( TXW DQG1 RM
3EXEHNHQN YHW LQ3DW WP DvZ HODVE 8 QUHIMMIS60BVR ( TXW 6HXUMIVOQGS \HR 3URFHHDY 1Q30WY, WP R MY
4 XDUMD 5HRW

" XUQY WHVHFRQG TXOUMUR Z HG-FOWGOQGSAGD TXOW® GYIGHGRYRXURIMEDAQ) \KIBVR 6HINVS 3UHHIHG6\RAN R s
\KOUH HTXLYDDQAR SHURXABEQ) G-ERMIY VKDUH - FROUMBAZ LW \H | LLINATXCLRUR DQGWHVHRQG DOWRUR " XUQ) WH
VHRGTXOMMUR Z HOOR GG DG SOG DK AYIGHIB/R SHUFRP P RQVKDUH FRQUMMOAZ LW \KH | LLIXATXOLAUR DG

ICRHDHR SHMDHRU 1URP \WHVHRQG TXDMUR
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6(&85,7,(6

$WXH ZHKIG\RIDHXMHWR ~ BQRQRU R \REDAHV FRP SIWG\R  HARQRU R VRECDAHNVDV

" HHP B 7KYGFUDHZ DvSUP DO GHWR SUCASDOED P HONVDQGP DMIMA/R $) 6 P RMDIHEDANHGVHRXAUMEY : HVHHNWR
QAYHMI\ RUIQMMT HYERINRIR R P LQP [ HUM DQGZ HIRFXVRQSXUKDUQ) 0 %6 | RUFDK | BZ DG UHQYHAY HOARSSRUMQUY DG VHRXUMEY
IMXHGE, \WDM/DOG SRIMFDDXEQYIMRQYGHVRWHE  EHH IWDQG\WHKLIKHAY  HIXYDBOA LHBR T HBGI URP \WHHVHRXUMY 7 KHP CVRLMY R
RXUO %6 DHDJHR ECANHGVHRXUMEY Z KUEK KDYHDJIRYHGP HQAIXOUIOAH ) RUG RIP DARQUHIDAQ) WHKHGIHWEQLRAIRQUHDAG\RS ) 6
VFRXUMY \FHL RM 3 HIYDIVHY LQ30W WP R W4 XOMW® 5 HERW

7KHWEGIBHBRZ VAVIRW DVXP P DY R \RBOHRXUMH/DY/R \WHSHIRG/HIGHG CRIDWY/ LQWRX\VIGY

- XQH " HAHP EHJ

$ YOLOEGH RUG DB
8 6 JRYH.CP HMDQGDIHR VHRXUMEY
2 EQIDARQVR \WMMY/DQG SRIAFDOKEGLYIMRQY
&RUBRDMDQG RMHIERQGY
0%
&RP P HADD
5 RIGHIADO

7RED %6
2 WHVHRXUMHY

7RECH) 6 \HRXUMWH DAVDIUYDOH

+ HB\RO DXUW
2 EQIDARQVR \WDM/DQG SRIAFDOXEQLYIMRQ/
&RUBRIDMDQG RKMHUERQGY
0 %6
&RP P HADD
5 RIGHDADO

7RE %6

7RECKHE VR P DMUW VHRXUWH/ DAFDU LQJ YDOH

5 FAAIRAG 6\RAN
) 5 %WRN
) +/ %WRN

7RECLHMMBPMG WRAN DAFRW

7REOHXUWH/

7 KHIRZ 1Q) \BEGIXP P O] H/\KHZ HIKMGDYHIIH\ IHBY 1R 6 VHRXAUMHWE FRQAUEAXDCP DXUW CDMR WHXQEH®LQ) VHRXUMHW/DVR
-XH

<HU $IW <HU $IWU <HW 2 YHJ
RJ/ HWV WIRAIK  <HIWV WRAIK <HW <HLW/ 7REO
8 6 JRYH.GP HONQG DIHA \FRXUMEY 2
2 EQJDARQVR WEMA/DQG SRIMFDOKEGLYIMRY

<UHB/ROWY H HP SWHRXUMIY KDYH EHHQ FRP SXWG RQDQHMP DAG\E,  HDXUYDBQEDMY
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7 KHIR®Z 1Q) \BEGIKP P O H/\WHZ HIKWMGDHDIH\ IHBY  IRA+70 VHRXUMWE ARQAIAXOCP DXMUMY ADMR \WHXQEHDOLQ) VHRXUMH /DV/R
-XCH

<HU $IWJ <HU $IWJ <HUW/ 2YH)
RJ/ HW WIRJK <HW/ WWRJIK  <HW <HW 7REO

2 EQJDARQVR \WEMA/DQG SRIMFDOKEGLYIMRYY
&RUBRDMERQGVDQG RMHUMARXUMEY 2 2 2
0 %
&RP P HADD 2 2
5 HIGHIADO 2 2 2
7RED %6 2 2
7REOF70 \FEXUMEY

<HB/ROWY H HP SWHRXUMIY KDYH EHHQ FRP SXWG RQDQHMP DAG\S,  HDXUYDBQEDMY
* HIKWGEDYHDIH\ IHTBLY FOBXOMEDAMHVE  HNXYDBQA HERQDSUR UDBEDLY| RUHTFK VHEXUMY EDVHG RQIWUHIAYHIP RMY HGFRW

$VR -XH ZHP DQECHEDAYHMI IHGP XQASDOERGSRWRIRZ MMCSSUR lPDMD R RAUKRGQIVIQJI HH.DOREQI DARQ IWKHY
DQGWHUHP DQEHUSUP DU EDANHGE! BYHRHERDY , WXORVZ MMQWWHE\BIMR 7H D/USUHOMG R WHVRICP XQASDCBRWRIR (R
RNMHMBMKOGDFRAH-QMDNQOERH  6XEWERND DOR RXUP XQASDOKRTEQIVDHFRUGHMHG QMM HQMWEH :  KHSXUADIQ)

P XQASDOHRXUMEY Z HIRFXVROWIRQY XQEHMLQ) UMYV RUIHHDOREDI DARQIMKHY RUERQGYEDANHGE. HAHQMOHYLIFHUAYHHY

/,48," ,7<

| LTXLAW WBHHINDQLOMMMRIV CELON \R P HSUAHNDGG | XUMUHI LDGA.DCREQ) DNRQARURXIK HWHAH\DBIRUP DM R H Y DXHVRU
WHIFTXMMRQR  DEAMRD0 XQB/MWURXIK QDELAOW P DERIHP HAR XUGLIHANRXUPHR @NX AW RQDFRQRICDMS EDAVLY RAUPXWEP HIG-ERIW
EDHIHHDMGE, RXUZ KRBVIBIDQG FRQKP HUBXMQHIHY 7 KHHG-SRIWSURYGHUADAYHD MBEGIDGEZ FRIWXQAQ) 7REDG-BRUWDNXH

ZHH HARQ DGFWDHR  PIARQRJ DQOU HG IRP ' HHP B SUP DUO GHWR DGFIHIQBERNHMG DG
G DIGGE-ERIW SDUWID RIVAE DOLGRUDHIQLQMMNEHDUQ) PR HIG-BRIW 5 HHAR®' HERIW Z MOQWLY, WP | RUDGAWRID

LG RUP DARQRO\MM\RSIF

: HORYHD P D HWHFRP SRUMRQDGGWP LQ) R RAUGIAAW UARXUAH/EDHEROH SHRMGFDK | GZ V P DIHNRQAURYY [XQAQ) FRW DQG
EDDGRH \KHHAREMRIYHY ' XUQ) WHI L] P RQMVR Z HXWM) H3@MXGW JHHDAG URP \KHVHRXUMIEY SRNRIR DQG L RUDHG\KRYWMP
ERURZ LQOM\R\KSSRWIHIUWP I XQEQ) GHHBY 7 KHAHCAMRQY BAXEMGLQ DEZ HAMHRXUMA/ SRUNRTR EDIFHDQG KU KHAMRWWMP  ERURZ LQIVDN
-XCH 0 DY HP HWRQIHV\R HYDODMWHGAUDNRQ DG FRWR \WHHERURZ LQIV \WHDYDDE@W R ARIDMDO DG WHUP DQQ)
ERURZ 1Y FSCAW

: HDORFRHY P RMRURKDQIHVIQWHLQBMY DG P DNANRQAMROAKDAP D P STAARXUCINXGW DG Z LOXVHRKHUERURZ QY P HIQVRURKHU
ATXAW DG XQEQ) VADM LAARXUFH/AR | XQGRAUGNAGW GHHB/DVQHHEHS : HOOR FRAHD WEIFN WHSRMMDOP STRVRQRXUGIGW | URP
GHRIGHVIQWHI UYDOHR RAUMPXUMEY SRRIR GHVR FKDQILQ) P DUHNQMBWNDM/DQG GHYHERSP HOVIQWHEDNG LOBA \WDAP D

FKOQ HWHDYD.OE@OWY R \WDAMRDORXUAH/R @NXLAW RUP DM SHABINRQYZ W UASHRAR DYDLOEGN\RXUAH/DOGLP RQVR DEAURTD
arxaw

: HFRQUGHURXUGIXG DAHVR LGFOGHFDK. [QMBE-DUQ) G-BRIWZ W EDQNY PRGH. P OUNHAQYHAR HON | HHIOXQBARS / +) 6 DG

VHRXUMAY/DQG GOQYP DMUQ) RUUH SUAQ) Z MMOQRH\ HUS VR -XCH RXUDIXNG DAHV\RBBG HARQRJ R VRECDAHV DQG

WNGHIQ) DMHMRDBG HARQRJ R \REOHDGQQ) DAHNV : HOBR SIRVIGHDAHMTXGW B P DIILQ) GOQOQG HRXUMEY

P DMUMH/DQGFDK I BZV $ VR -XH ®ORSD P HQVR DSSIR [P DAD HARQRJ R \RID +) , DHH SHAMGZ IMORGH\ HU

EDHGROFRQMFPNIOMP V DENMGI RUH SHAMGSUHSD! P HOV DQGCSSUR LP DAMD P LARQRJ R \REOQ/HAR HOVDVR -XCH
DHVAKHGG\R EHSOG GRZ QZ WLQRGH\ HIUEDHE RQFARQURNIOMIP \/ DAWWAG I RUH SHAMGSUHSD P HQW

$ GAWRTORXUAH/R IRXEW DYDLOEBIR XVIGFOGHRXUFCECAW W ERUWRZ. DEAMRIDO XQB/Z KHYGHHADY WURKIK | HEHIDO XQB/AQH/Z LW
VHYHDOFRUASREHMEDONY DACHR FUHAVZ IWKH) +/ % \KH) HEHIDE HHYH' VARXQW LQERZ. \WHSXUAKDVHR EURNHHG FHWIFDAMVR

G-ERMDFRERDMOHR FUHAV W DO HFRWASROGHNEDN DOGG-RNIQGFCEMID
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KO © HDBR P OQEIQVHRXUHGERURZ Q) FOSCAW Z WKH) +/ %D0G) 5 %MGPHVHRXUHG ERWRZ LQY | CRONAY/ SURYLGHWHP RIWABHICE®!
\RUAH/R IXQEQ) HE-ADD GAUQ) WP H/R P DNANMEXGFHDQG LOGROOAMUAY 0 DRI HP HOAEHDHYHYRXURYH.DEINX G R EHVK | LAHQY
VRADIM RXUGHSRVRLATUATXLLAP HQIVDQG\R P HHAARKUPAKRP HTFHEVHHB/

) RUDBAWREOQ RIP DINRQ DG \WH DYDLOEGI EDDIGRHY/RQ YDURVAGH/R FUHAWSBDHWHHARLRM SYRIRZIQIV 1Q30W WP R WY
4 XDUMD 5 HERW, QDEAWRQW ACH/R FHAWZ HP D DORERURZ DEAWRIDOXQB/E! SXUKDIQ) FHWIFDM/R G-BRIVIKURXIK DQDIREDD
WFRIQ] HSQHERINR | LDADOQANMIRDY

&DK 5 HIXLUHP HOV

2 XUFDK UHNXULP HQV RANGHR GREQ) WIQLRMRYY FROMWSUP DO R ERURZ LIV GDH/ GHEAIQGFDSMILQMKP HN Z KLFK DUHX\VHG D/SOW
R RXURYH D@ XLAW DQG FOBACP DI HP HWRDAD © HH SHAAKDAKHFDK UNXUHGVR D, \WHHREQI DIRQYZ LOEHVRXUAHG | R RXU

JHHDOINXGW \RXUAHY DQG | XWUHGHEADQG FOSMIOMKORHY/ QG URP- RMHIHIHDOTIMX G \RXUAHY DV GAAUEHG CERYH

7 KHI RTBZ LQ) \BEG SUAHIV RUFPRQUERVDCREQ) DINRQY UHTBAG VR RXUP DNBUFDWK UTXLUHP HQVDQGWHVAKHEXBG S P HOVGXH DVMH YDURXY
LQMYDYRYHAHGH W HUDQGEH RIGDVR -XCH RIOWYIQWRAD/

| HAWWDQ 0 RHWDQ
7RED \HU \HU
6XERUEQDME G-EW 2
7 UKWABLH HULHS FDSLMEOCRMY 2
| D/
5 FEXUFKDHDIUH-P HOW 2

7 RECAROAMCAMDCREQI DARQY

( [ FOGH/HDMGXETP RO HGSUP LXP. GVARXQADQGLOMIANED, PHON
5 FBUAHINGDHSD, P HINGHRGRQ FOCRHIDEGIRSHLDMY GDVA/DAVXCH ( [ FOGHSIURP \NHH\BEGBY DUH YDUCEBIGDHSD, PHOW

RUUHHZ DY

) RUP RIHIQ RP DARQSHIMQQ) \R\KHSUHRXV\EE®! IHHHFFHL RM 3/ HDHY/ DQG1RM 9RURZIQIV 1Q3DW WP R WLV4 XDIM®D
5HRW

2 I YDDAHEKH2 EQIDINRQY

, QWHGRIP DOFRXUHR BXMCHY Z HOWHSDMY R | LCDGADOLQMKP HOVZ WK RN EDDIGRHWKHAAIMY R P HAAHI LQDEAQ) GHHBVR RAUPXRP HYDQG
R UHBFEHRXURZ QH SRKUHVR | OFMDIRQVLOLQMBNDMY 7 KR! LCOGADOLOMKP HONLGFOGHFRP P W HOMR H \MIGFUAWIG GIWHYR FUHAW
7 KHHLQMKP HOVIQRYHHBP HWR FUHAVIOGIQMMWDMUMIIQH FHYVR \WHEP RQAHRIQ] H3LQRXUE RQRIEDMSYDDIFHEKHHV 7KH
FROMPNOCEP RQVR \WHHLOAKP HIVUH GRAKHH WAR RULQYRYHP HONQ SDMXOUFDWH/R | LDGRDCIQKNKP HW

2 XUH SRKUHVR FUBWRWLQWHHYHNR GRISHIRIP DOFHE\ \WHRKHUSTLMY VR WHI LCDGRLDO.QWIKP HOWI RUARP P [\ HOM\R H WG FHAVIOG
GWHYR FUAWYUSUAHOMGE, WHFRQUDRMOCEP RXQAR WHHLIQKNKP HV : HXVHWHVCP HRHAVERIFHVIQP DNQ) FRP P WY HOVDOG
FROAURDCREDI DARQYDYZ HAR | RURQ EDIIGRHVKHHAQUIKP HN 8 QDWW QRS RKHZ IVH Z HER GRABHTXLUH FRIDMDCRURKHUMARXUMY \RVKSSRW
R EDDGRH\KHHNCDGADOQAKP HIVZ W FUHIWIMN

) RUD\VKP P Y R RANRBCFRP P W HQVZ WK R | EDDFHVKHHAIMNVFHL RM 3 &RP P W HOVDQGERMNYHFAH 1Q30W WP R WY
4 XDOMD 5 HSRW

: HOUHDOR DOWRIQ\DBY WSHDQG ALHWLGDEAQ) GDH/IRUHTSP HOAMDVGRAGIQL RM 3/ HDHY 1Q30W \WP R MV4 XOUM® 5 HERW
2 XUIXWUHFRP P R HQVUHDMG\R\WHD R HURGHS GDA\RBDG P ICIRQDG P LAIRQ UASHAMHD DVXCH DG
" HHP B
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,PSOAR |, Q OWRQ DQG&KDQILQI 3URV

2 XU LCDQADOWBAP HQVLGFOGHGIQ, WP |, 3) [QDGRDCE\BRP HQN' R WLV/4 XDWM® 5 HSRWKDYHEHH SUEDHGLQDAFREGRHZ W+ $$3 ZKIEK
UADXLUA/ARH | LODGADOSRMRQ DG RSHDI UAKOVAR EHP HDKUHG SUGRLSDE LOWP VR KIWRLIE GROILYZ IWRAWRQUGHIQ) WHRKDQIHIQWH
UHDAYHSXUKDIQ) SRZHJR PRH RHMP HOHWRIQMIRY , Q MIRQDH HFAVRUMKWR RSHDIRY/P 0G0 \MRXIK [GFUDHGRSHDI) FRIW
EXWIGFHQHO® DOR RXUDAHNV QG CCEMMYDHP RHEY LQCDMH FKOQIHYIQLOMMANDM/IHHDIM 0} HAWRXUI DA DOFRGAWROWR DI UDA
GUHWIR KO H/LQWHIDMR 1Q ONRY , Q GWNRQDOR GDO/AR LGFUDHE FRWI RURKUPXWEP HY Z KIFK P D P DNHIVEL LEXOVRUKHP \RUED
WHUGDQY SRMQMID GDAQ) RIGRHDHE CHIONHAHY LGRBDHE YROP HR GOQP RAILFDIRY | L(DIADOBRWHY DG LRI DHG FUAWIN I RU
XV $ GRRXIK LOMMNIDM/DHIWD® LQOHFHGE ADQIH/IQWHIQ IRQUDM WH GRQRACHHADUD FKOQJHDAKH\EP HUDMRUQWH\CP H

P DIQWYGHDAKHLQ MNRQUDM 0 DEIHP HQAHMER VSUAQ) R RAUSIRGAEWDGVHYIFHY LQ@IKWR FXUMADGH SHAMGFRIVGHWRIQ TIRQ \R
VHHNVRP 1M DAMWHLQ GMREDY [P STAARQRXUI LCDGADOSHIRYP DgFH

/12%$13257)2/,2

[ +), RUBG BARQDYG BEAORQDVR -XH D' HHPEHU UASHRHD &5 ( GOQV/UBIHIMG RUGIHIETD
SRMRIR\HIP HQADAERK - XCH O HHPBU : HUP DOFRP P WKG\R RUJLCD) \RXQED XQGHZ UMKDEDOAR TXOM Q)
ERURZ HYZ WQRXUP DN

7 KHI RTBZ LQ) \BEGI SUMHOMKHUP DIQQ) P DMUMIY EDHGROFRQALRXDCP DM B GOQWSH DGR IDMWSH YDULEBIRUI H5 GHAR
XGOHELGRP H DVR -XCH CRILYIQWRADG/
9DULEGI5 DM ) [ H55 DM

7REO / HWWDQ 0 RLHWDQ 0 RHWDQ
0 DXUMEV \HU 7RO \ W/ \HW/ \ HLY/ 7RO \ W/ \HW/ \ HL/

&ROMKPIRQDQG/ DQG
" HYHBSP HV

&5( 2 ZQHU2 FRXSIHG
&5( +1RQ2 ZQHU2 FRXSIHG 2
0 XGNDP IO 5 HX WM 2
&RPPHADD , QOXWMDO

SHIGQAD ) PO +

&RP P HLADD

SHIGQAD ) PO+

&ROWP HJ

SHIGQAD ) PO+

5 HROQY

$X\R 2 2 2 2 2
&RQKP HJ

2 \WHJ&RP P HADD

7REQ +), QHAR XQDUQHG
IR H

2 XUKLIKHWPFRAHMDIRQR FUHAVE GOQWSHIVIQ&S (&5 ( GOQVFRMAR WP GDQ/NHRXUGE. DP R HEHY ROWHU-ICEURSHW DG
LGFOCHERK QRQ RZ GHURFFXSIHG DG RZ GHURFRXSLHG &S (- GROQY DVZ HIDY FROUNKANRQ DG OQG GHYHBSP HIWP XGNP LO WDOHADM
UMGOQNO PO + FRP P HADODQGRMHUFRP P HIADD | DP @G GURY &5 ( GUQVDHIHHID YIHZ HSDVKDYQ) P RUHUMIR GH DXOWDD
WMGHRNODOHABM GDQ/ D06 G-SHIGROFDK | GZ VI URP. \WHRZ GHIVEXMGHW RAWH SURSHIWIVAMIDQWVR VHYLEH\WHGHEW? KHERURZ HIVADK
IGZVP D EHOIHAMG\VIQULDQ® B JHHDOHRERP IF FRGURY DERZ QUOIQWHEDOHRERP\ RUQRAFXSDGR IDMVIQWHP DINAZ KHMH
WHSURSHW [VEFDMG DQ R Z KIFK FRXG I RUDHWHONHIKRRGR GH DXV

: HSHURP UMNDAHWP HOMRIGHN WH&S ( FRIAHDADARQUDAR EDVHG ROWHE R WG IXIGHIGH/IMKHG B, \WHI HEHDOEDONGQ) WHIXDRLY
7 KHEOQEDDGRH/XVHE\R GHMP [GHWH&.S (- FROAHQADIRQUDAR DUHDYGH LGHSLQ\KHE& DI HERWOQIKANRYY Z KIFK LVARP SIMHGR GOQY
VRUGE ICPLO UMGHUDOFROMKRANR) GO/ GUQNHXUHGE RKHUFRQUMKANR GURY DQG DIIGE GHYHESP HWIGG RMHUOIE GO/
GIONHXBGE P XQVICP IO BMGHMDOSURSHMWY GOQNAHRXUHGE. RMHIGRQDP QRQ UMGHIDOSURSHINY DG GOQR | LQDIFHES
FRONMKANRY DOG OIgG GHYHESP HOARAYMYY DGR RACHHAOLD P DAK \WHEDDGFH/A\SD H3LQ1 RM 3/ RDQVOQGS @7 OgRHIRY ROQDGG
/ HDH/ RMY 1Q30W WP R \KLVA4 XOW® 5 HBRW
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7 KHE R WG IXGHIGHYLGFOGH L \RBCUSRUAMG GO0Y/| RUFRQMKAIRD OIQGGHYHESP HOAMDQGRIMHUGQGUSHAHDN  SHIFHQWRUP RHR WH
LOAMAMROVVRECFDSMIDRU L \RBCS.S ( GOQVUWHBUAHON  SHIFHOARUP RIHR WHLOXMANROVVRDOFCSMIO DOG\WHRAMBOAQ) EDDGRHR \WH
IQAPMROVES ( GDQSRWNRIRKIVIGRMDHGE,  SHIFHQARUP RIHGAUQ) WHSURU P ROV

$VR -XH DG HHPEHU RXUFRQUIKANRQ DG BQG GHYHESP HOWRFHADIRQDVDSHAHMHR FOSABDREBG DG
UASHRAYHD DQGRXUES ( FRFHMDARQDYDSHAQMHR FOSABDREDG DG UASHRAIYHD 7RECES ( H SRKUHIGRUDHS
IRMMH P ROMSHIRGHIEHS-XH SUP DUO® GHWR\WHEDG 6SUQ) CFIXAOMURY

© HVHHN VR P LMY DA UMY DABEXVEEGIVR RXUP RWKLIK® FRIFHOADME SRUNRIRY DG RAUSRINRTRVAKDABRAHXQTXH UMW VR RUEDDGRH\KHHV
WURXIK RXUFUHAVQEHZ UMY OGP RAWRUIQY SURFHAHY LFOGQ) RMHILIKWR. DRHQADT H3FUHEAWIEP LQWRDIRI XGRIRY CESURYDCBURAHW
FUAVERIA  DQGUM P DRI HP HQVRP P WWH DvZ HIDVWKURXI K RAUMADRGHS EDONHYAKDVRAXVRQGRAQ) VR ERURZ HY/Z 1W SURYHOWERN
UHFRB/LQP DNHMKDAZ HOUHI CP LODUZ 1 $ @FRQAKAIROGRAQ) UM LVFRQARTDGE. DAHQADT] HG FROAKANRQ GOQVHYLIALQ) G-EDMY HOAKDN
1QE-5HIEHQ® UHIHZ VDG DSSIRYH/HIK GIY. BNHWMGFOGQ) DIMHMQ) RQJIRQ) EXGIHAIGHNCR  DQGP RMRLY SIRVRFRP SBURD
PLOMEGH : KHIXQEHZ UM &5 ( GO/ Z HUHNXUHFRIMDOYDOH/IQH AHWR WHETQIP RXQN FDK | GZ VIQH FRWR H SHRMSGEW
VHYEHUATXUHP HOW DQGHTXWN LYY HOAQWKHSURMANG VSDWR \WWHES (| GDQRILCDNRQSUIRHW Z HDOR AN \MANEDRLQMBNDM/DQG
RPXSOR WDAMARGHMP LGHWHLP STRAR Gl HIHQMARGRP LF FROAWRQYROWHERURZ H.1 CELOM \R P DQEIQ DSSURSUDMGHEWHYEH

: HP DEJHRXUS ( H SRAKUHWURXIK SURGRWVSHP LW LA YIGOOBIQM] HIP IWI RS ( SURGAVWVSH/ FTHOAHDMRQKLS 0P [W DQG
WDQLANRCDOUM CAR-BVBFHFUMALD Dv/Z HODYREHMWRKQTXH/ LFOXAQ) EXVWRAP WMGVR GO QAFDIRQY SDUMASDIRY/ FRUDMID
JXCUIQAY WOKAMUH FRYHIDQN DG RAHJUM BBAIRQWAKQATXHY 2 XU&S (- RO SRIAH/DUHVGHAL LF R LQEYI GO0SRGAWSH/ DG

XQEHZ UMZY SDUP HMY/YDW G-SHIAQ) ROWHUMISUR LBIR- HIFK DAHARDW : HHYDODMUM FRFHDARY/ W XD LORXUES ( SRMRIRRD
ERX DQDJJ U DMSRWNRIR GYHDQG RQ DR QAYLGOOFIHAEDMY DG B XTU® UL DQG DEMWADY CESURSUDMRAUGREQ) VADMILHY/DQG&S (
SUIRGEMNGHALLF CESURTAK VR XQEHZ UM LO@IKWR' P DINANRQEWRQY DG RXURYH.DOFR. SR DMRDAD\ DOGLQMDAYHY

7KHDHIIHGOQM] HIQRAUES ( SRWRIRZDY  PIARQDQG P IAIRQDVR -XCH DG HHP B UASHRWHD DOG\KH
P HADD@QM] HIQRXUES ( SRWRIRZDY ~ WRADGOGE — \WRADQGDVR -XCH DG HHP B UASHRHD

7 KHIRTBZ LQ) \BEGISUAHRVWHARP SRIMRQR RXUS.S (| GOQFDMIRINY LFOQQ) WHIGBMY FOWL LFDNRQIRUES (| QRQ RZ GHURARXSHG GO/
DQG&S5 ( GOQ/DVDSHAHMHR \RBEOBDQV | RAKHSHIRG/HGHS GRIDWIQWRADGE

-XCH " HAHP EHU
YOO YDOOH

&5( +1RQ2 ZQHU2 FRXSIHG

+RMD RMY% %

, QGXWMDQ  DUHKRXH

2 1ILFH

5 HELO

6HD 6VRDIH

6HIRU/ IMQJ

2 WHU

7RECES ( +1RQ2 ZQHJ2 ARXSIHG

&5( +2 ZQHU2 FXSIHG

& RQMWXPRRQDQG/ DG' HYHBSP HOW
0 XGNP 1O 5 H WM

SHIGOADD ) DPLO + &RP P HADO
2 WHU&RP P HADO) OP @G
TRECRS ( / +),

$ QRMHUGDQWSHY

7REO +), QAR XQDUIGIGRP H
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%HFDAHSD P HIWRQBDQNHRXUGE. FRP P HIADCDQGP XQWIP 1O SURSHINY DUHR WD G-SHIGHWRQWHKAFHM XCRSHIDNRQRUP D HP HOMWR
WHSURSHWHY WED P HOAR WHHEDQVP D EH\XEVRAR DGYHYHFROEWRQYLOWHUDCHXBMP DNAARMHHRGERP\ |, QSDMAXTU WHUED P HOV
R GOQNVHXUHGE. GRQRZ GHURFFXSIHG ARP P HIADOSURSH WY G-SHIG SUP DU RQWHWDOAVFROMXQ) CHMNV R SD AR \WHSURSHW

RZ QHU Z KRLYRXUERURZ HJ RU UL \RHSURSHW RZ GHULV XCTEBIVR | LQG D\MIDQMAHSURSHW RZ GHV ROV R UED. \WHEDQZ LWWRAAKHEHH IWR
DUQBOGFRP HWWHP | WHFDK I BZ. 1URP WHSUIRWRAY UHSFHS RULL GDH/DHGRARBIGHE RUHHZ H5 WHERURZ HVIELOV\R BED. WH
@OOP D BHIP SOLG * XHW\HHUMY Z HSURIRYHD P RARURXUGRY RZ GHURFFXSIHGES ( DQGP XANTP LO UDCHWBMH SRXUVDG
HYDODMWKHAHSRUNRTRY DI LQUMRUHWEEQKHE GRAQ) SRIAHY DQGZ HEHIHYHWLY P RQVRLIQ) DG HYDODMRQKHSV HUKUH\WDAMHHSRINRIRY
DHIHRIUDSKLFDD QYHYHOQGIWOXE J: HER RABUH® P RMRURZ GHURFFXSIHG&S ( GOQVEDHERQJIHRIUSKIFDCP DNAND/ARHSUP DY
RXUHR UED P HOVRAHHEOQY LY SIHAFDAMG RQWHADK | BZ. 1URP WHXQEHOLQ) RSHDIMY HOMWY Z KIFK LVIHHIED GWG-EHIGHNRY
FROGURQ/IQWHUHBYDQARS (- P DUNHA7 KHVH D0/ DHIHHIDID GFDMGZ QO RXUIHRIUISKUFDC RREUQADQG DUHIHH.ID AMMEXWMECRRW
(GO

7 KHIRTBZ LQ) \BEGISUAMHIVWHAMUMEXWROR RXUES ( QRQRZ GHURFFXSLHG P XGNIP |® WICHXBM DQGR I LIFHSRWRIR GOQVE, P DNANRFDIRY
EDHGROWHXQEHOLQ) GOQFRIMMDO RAKHSHIRG/HYEHG CRIWIQWRADG/

-XQH " HHPEHU

&5( &5(
1RQ2ZQHU 2 11LEH 0 XGNP 1O 1RQ2ZQHU 2 11LEH 0 XGNP 1O
2 FEXSIHG 3RMRIR 5 HOO| WM 2 FEXSIHG 3RMRIR 5 HOO| WM

&DURIDY
' & 0 HAR

© HIMQ9%

) ULHEHIANVEXU $ UHD
Y%DO0P RH
&HADD®$
&FRDIODS 1&

2 WHJO D) @G

2 \WHJ

( DAMD9$

7REO

7KHRILFHSRUNRIR VD \KEVHAR RXU&S (- QRQ RZ GHURFRXSLHG BROQVLGFOGHS LQWWHAROP QR \WHOIW

: HARQMXHWR P RMRURUH SRIKUHRR | LIFHVSIFH Z MMOQRXUGRQ RZ GHIRFFXSIHG&S5 ( SRINRIR © HERGRABUH® | LCDGFH@UH KUK UMH
RUP DNVRUP HURSRIMIQ FHOABCEXMGHN GUMFWR | LFHEX@IQIV DOGWHR! | LFHSRWRIR IV IHHIDE LQVKEXUEDQP DUNHNZ 1\ WRQIHJRFFXSDER

GYHYWDQGRZ QRZ QR I LFHP DMV 7 KHDHIDHEOQM] HIQRUR I IFHSRWRIRZDY  PLORQDYG P LARQDVR -XCH DG
" HHP B UASHRAYHD DQG\WHP HADDEGOOM) HIQRXUR IIFHSRMRIRZDY  WRADQGDG — \WRADQGDVR -XCH DG
" HHPEU UASHRAYHD 7 KHDHIDHEDQM] HLQRXUP XQNIP 1O WICHMBMSRWRIRZDY  PIARQDYG  PLARQDVR -XCH
DG HHPEHU UASHRAYHD DQGWHP HADDEDOM] HIQRXUP XQNCP IO WDOHABMSRWRIRZD/  \WRADGDG  \WRADOG
DVR -XH DG HAP B UASHRAIYHD
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- HDDR FRMXHWR P RARUWHEIRDGHUFRP P HRDOBOAQ) HMUREP HOMGFOGQ) GHYHERSP VO HAMY QRO G-BRURLY | LCDGRDOQMMNRY
31'), 2 XUH SRKAARL' ), VUBIAHADIP MGSRMROR RXURKHUFRP P HIADO RKHJ GOQ/ 7KWAP DOBSRMRIRR GIQARL' ) VIV
FRP SUMHG DB RIVQINHD R | CROMA/ARDAKHS | XQG SUYDMHDAW JURKS BRAQ) VR EXMCHAHY 2 XUH SRKXMHFRQIMVR JUDQXOUGRZ QP
FUHEWKHIE D/ FRIUDMICY, W HIFK | CFLOMY FRQURTBG Z LW \SHALLF FRQA.YDIYHDGYDFHUDMY DG FRIFHDIRQ SHHQH/ DG GZ. P [ 1P XP
GOOCP RQNSHFBHEW

7 KHIRTZ 1Q) \BEGI SHHWWHFRP SRIMRQR RXUL ' ), GORQH SRV RMHSHIRGHAHE GROWIQWRADB/

- XCH " HHP EHU

1'), COQVRWWHHYHWRWREQL' ), / +),
1'), COQV\RWRED +),
$YHDIHL' ), GDQMIH

$66(748%/,7<
2 YHMEE

$WXH 1 3% VDVDSHRQMIHR / +) , \REBG DGFUDHR EDIVSRQNIUR ' HHP EHJ $ FAXQ) SDMWBHEDQ/D/D
SHA-QWHR \RID +) , \RUBG DVXCH DGFUDHR  EDIVSRONIGRR ' HHPEHU 1HWMDIHRIVZHH  PLARY
IRAHM] P RQMVHIGHG-XCH R SHG\RGHVKIUHRIVR P LARQI RMH\LP HSHIRGLQWHSUR U HU

2XUB & DNXH IFUDHG  PIARQW PLARQIP ' HAHPEHU FRPSUMGR DQ$/// R P LAIRQDYG5 8 &
R P LAORY

: HARQMHWR UH LDQI URP RULCDIY RUSXUKDIQ) GOQVIURP | RIMIQHIMY DQGZ HVHBRMHD RULLCDMETOAR KLIKHUUM ERUWRZ HY 2 XU
GORSRWMRIRJHHDIM GRA/GRAFOGHH SRUKUHR RSWRQ DENWEED! UDMP RMMDIHSURGAW KLIK GO R YDOHUDIR P RMWDHY LOMANRID

P RMDIHEDY \XESUP HP RMDIHEDY RUP RN HEDY Z I LAMPOMDHIDMY Z KIFK DUHDOARM GHHG KLI KHUUM LOXWKP HQWV

1 RBHIRP Q) $ WHV
$WXH DG HAHPEHU 1 3% V\RBDG P LARQDG P AR WWSHAMWHD WSUAHQMY DGFBDHR  PIARY
2 XU1 3$ VDVDSHR-QEIHR VRED' +) , DVXCH DG HAHPEHU ZHH DG UASHRAIYHD 7KHGRBDHIQL 3$ VZ DV

SUP DUO GHWR\WHUAROWRY/R AHMBIQ6D0G 6SUQ) CFTXUHG38! GO0V Z KLIFK WAKEMGLOP HDAXUHP HGHIRG DENVN HOVEHQ) BFREHS
GAUQY WHI LIKTTXDURUR DARADMGZ MW \WHEDQR. 6SUQ) CFTXMURQ EDHERQDBAMNRDAQ RP DIRQDQGHVIGHFHRANGHEE \KH
&RP S UMY \R HYHVRUALLXP WBGFHVH Y DARHIFT]XAMRQGM 7 KVGFIDHIQL 35 VZ D/SOMDD RIVAAE FHMEQSUHRAD
GHIONXHNBORY/Z WMQWHFRP P HIA DD QBXMMDOBOQ SRNRIR WD/Z HIHSOFHG RO GRIFFUCONIMY GUQ) WHM] P ROMVHIGHE-XCH
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7KHIRTBZ LQ) \BEBIVKRZ VD\KP P DY R DAAANXDIMY EDIGRH/ QG UHIAG UDARVDY/R WHSHIRG/HIGHS GRAMYIQWRADQRY

-XQH "HFHPEHU

1IRQDFFUXDO /+),

JRHFORVHGISBWLHV

7TRWD®V13

/+), SDVW GXH GD\V DCHYWFFUXLQJ LQWHU

7TRWD®VIBQG /+), SDVW GXH GD\WHDWG DFFUXLQJ LQWHU

%DODQFHV

$/1//

$&/

$YHUDJH /+), QHW RI XQHDUQHG LQFRPH
/+), QHW Rl XQHDUQHG LQFRPH

5DWLRV

1RQDFFUXDO /+), WR WRWDO /+),

133V WR WRWDO /+),

13V /+), GD\V SDVW GXH DIQ\GWDWRUW RGWD OQM H U

133V WR WRWD M FOR VHEBUS W \

13V /+), GD\V SDVW GXH DIQ\GWDWRUW RGVIBIBQMR }RSGHRBWY \

$/// WR QRQDFFUXDO /+),

$/// WR QRQDFFUXDO /+), /+), GD\V SDWVWXH DQG DFFUXLQJ LQWHU
$&/ WR QRQDFFUXDO /+),

1 36 VIFOGH@RIFFXD +), ZKIFK\RBBG P LARQO®G P LARQDAXH DG HHPEHU UASHRAMHD 7KH
| REBZ LI \BEGIKRZ VARH\ FDUVR COMIRRNW LOCGRIFFUTOD +) , IRMHM] PROMVHIGG-XH  CRIWIQWRADX/

%HJILQQLQJ %DODQFH

1HW FXVRPHQWY DRBWR WKW U
$GGLWLRQV

&KDUJH RIIV

7UD QV I H UWF\ R VRASBI S W\

(QGLQJ %DODQFH

2 \KHUDRMUY UHBURHONV P HDWKUHP HOABHLIRG DAY HOWUHIDAGVR WHI DLUYDOHVR AHIBLO60QB. 6SUQ) DFTXUUHGBDQY Z KIFK LP SCRMSWH
CREOAFUKDCCRARAW | ROHWUHHP RQMVHIGHE0 DURK DQGZ HHILGDD HEXSRQFRFOMRQR! \WWHP HWUHP HVWBHIRGRQO DUK




7CERIR &

7 KHIRTBZ LQ) \BEGISUAHIVWHARP SRIMRQR QRIFFUAD +) , DOGWHFRHIIHUMR Z KK IVWHS / / / H SUAAHEDYDSHRHQBIHR
QRIFFUDO +), DVR WHSHIRG/HIGHS GRIWIQWRADG/

-XQH "HFHPEHU

&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW
&5( 2ZQMARFXSLHG

&5( 1RQ R2OHXSLHG
OXOWLIDPLO\ 5HDO (VWDWH
&RPPHAUDO ,QGXVWULDO
5SHVLGHQWLDO )DFFLDODT  &RPPHU
5HVLGHQWLDO )DPLO\ &RQVXPHU
5HVLGHQWLDO J)DPLO\ 5HYROYLQJ
$XWR

&RQVXPHU

2WK KB P PFLD O

7JRWDO

&RYHUDJH 5DWIRRQBGDFFUXDO /+),

3DWY XH/ ROQV

$WXH SDMBH/ +) , WMIDFAXGQ) LOMMNWREBG P LARQRJ R\RID +), FRP SIBG\R P LARQRJ R \RED

/+), DN HHP EHU 7KHGFUDHIQSDINGH/ +) , R P LAIRQZ DVSUP DU Z MIQWHFRP P HIA DODQG LQBWIDCDGG UAMGHIND
IPLO  FROXP HUBTRSRWRIRY 2 | WHVRBCEDNMGH/ +) , WMODFRXQ) QMW PLARQRU R \RBOD +) , Z HHEDQ/SDMBH

@ VRUP RIHDVXCH P SIHG\R P LAIRQRU RRED +), DV HHPEHU

7WRXEBG/ RDQO0 RALFDIRYY

. HKDG7/ 0 VZLNDQIPRWHSFRWEDIVR P LARQDGG P LARQI RMHWUHP RQMVHIEHG-XCH DQG-XH
UASHRIYHD DQG P LAIRQDG P LORQI RAHM] P RQMVHIGG- XGH DG-XCH UASHAIYHD $VR -XQH DG
" HHPEU WHIHZ HHQR P DMIDOXQ XQEHEFRP P W HQVRQEDQVP RAUIHGOQG GAMIDMEDY/7/ 0 V

1 H&KDUHRIV

) RAWH\KUHHP RQMVHIGG- XCH GVKDUHRIVZHH  PIARQRU DQQOT H5 R RBCDHIIH/ +) , FRP STBHG\R GHAAKDUH
RIVR WRADQGRU DQQO0 H5 | RAKHWUHHP RQMYVHIGHS-XQH ) RARHM] P RQMVHIGG- XCH GHVKDUHRIV
ZHH  PIARQRU DO H5 R \RBCDHIIH/ +), FRP SIWG\WRGHWKDUHRIVR P IARQRY DQQDD HG | RAMHV]

P RQMVHIGG-XCH

SIRMMRQIRU&UHAW RAMH/

: HUFRGHGDSIRVIMROI RUFUAWRIMA/R P LARQ! RAKHWUHHP RQMYVHIEHE-XQH DGHFUDHR P LARQFRP SIUGWR

P LARQUHR GH3 GAUQ) \WHWUHP RQKMVHIEHG-XCH ) RAWHM] P RQMVHIEHS-XCH Z HUFRE-GDSRVIMRQI RUPHAW
@IVR P LARQ DGFUDHR P LARQFRP STBG\R P LARQUFRGGUQ WHM] P ROMVHIEG-XCH Rezoccile)
WHSIRMMRQI RUFHEWRIAY | RAHWUHDQGM] P RQMYVHIEHE-XGH ZDv PIORQR ' D LQUIOSIRYIMRQH SHOHRQQRQ 38!
/DG P LARQROXQXQEHGFRP P W HQV HIFK DFTXUHG I RP 600G 6SUQY
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$ @7 DQFHI RU&UHAW RAHY

( 11HANYH- DO Z HP DEHFHIBQ KO H/AR RXUDERZ DFHP HNRGRBI\ DYSOWR \WHFRQIMHG HKOGRHP HUWR RURHAW? RGHIQ)
SR/ WAXAY LQP RIHG @P |F DG SHAVHP REHIQ) \WDADTRZ VI RUP RIHJIUDQXOUMY LOWHP RARUIQ) R RXUH SHRMG FUHAVWRWHY $ VD
WAXOR \MYFDQH Z HP RYHGIURP \I RGDQSRWRIRVHIP HQV &RP P HILDCDQG&ROKP HJ VRKUHHSRWRIRVHIP HQW &5( &RP P HIADCDQG
, QMDD DQG&RQKXP HJ B\ URUDQ] LQI WHI RP HU&RP P HADOWIP HONQR\WH&S5 ( DOG&RP P HIADCDOG, QBMMDOHIP HOV Z W QR
FKOQIHYP DEHVRWHERQXP HMHI P HQA KHDERZ DFHP HNRGRB\ FKOQ) HYZ HHCFFRXQIMG | RUSURSHRARYHD DY DRKDQIHLQ CFFRXQIY

HXP DMLOWH | LXADOWRAR AGGRKDYHDP DMIDOP STRNRQRXUFRQRICDMS | LCDGADOWIR HIV DOGUAXKGHMELQRAKDQIHAR
SUVRA® UERIMG YDOHY 3URU\ HIBEBY GR GRAH GRAKHAKDQIHLQP HKRGRBI\ HIHARYH- DY 6HH1RM 26XPPDY R
6LIQULFDVS FFRXQIY) 3RIAHY [Q30WY WP R V4 XU 5 HBRWRUDGAWRDOQ RIP DIRQROWHFKDQIHLQP HERGREI\

$WXH WH$ &/ ZD/ P LARQDGLFOGBIS/ / / R P IRQOGD58 & R PIARQ 7KH$ &/ DNVXH

IFUDHG  PLARQIGRR ' HAHPEHU SUP DU® U GRNY WHURHYHEXG DARADMG Z LW \WHGDQ SRIWNRIR JURZ \K GAUQ) WHVHFRDG
TXOWLR

$WXH WHS &/ DVDSHA-QEIHR \RBD +) , WP DGHG UHIYHD FROMMMADN AR SIHG\R DV HHP EHJ 7KH

$/// D/DSHAQWHR \RID +), GFUDHGE  EDIVSRQN |URP DIV HHP BHU W DVXCH 7KH58 & FRYHIIH
DIRIGFFDHS  EDIVSROQNURP ' HHP BHJ W DVXCH

7 KHIRTZ 1Q) \BEGIXP P O] H/\KH$ &/ DVR WHSHIRG/HIGHG QRO 1QWR\DB/

-XQH '"HFHPEHU

TRWD O
7TRWDO 58&
7R WO

$/// WR WRWDO /+),
$&/ WR WRWDO /+),

7 KHIRTBZ LQ) \BEGI\XP P DU H/GHAKDUIHR | AW B, GOQVHIP HQVRAWHWUHDQGM] P RQMVHIGG-XH U GRNY \KHFKDQIHY/P DEHWR

WH&RP S0 /DEBZ OFHP HKRGRBI\ HIHARYH- DY CROLY/IQWRADG/
7KHH ORQWKV (QGHG 6L] ORQWKV (QGHG
&RPPHAUDO &RPPHRUDO
DQG DQG
&5( ,OGXVWULBRQVXPHUZRWDO &5( ,OGXVWUL®RQVXPHU7ZRWDO

/IRDQV FKDUJHG RII
5HFRYHULHYV

1HW FKDUJH RILIV
1HW FKDUJH RIIV WR
DYHUDJH ORDQV

1 HWCUH R DY DUH DX Hs DQGFDBXOMMGE. GMAQ) (HWKDUHRIVE DHDIH/ +) , IRUWHSHIRGIRUHCRK GDQFDRMIRY
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7 KHIRTBZ LQ) \BEGI\XP P DU H/GHAKDUIH R | CRYW B, GOQVHIP HQVRAWHWUHDQGM] P ROWVHIGG-XH  UHGRNY \WH&RP SDQ IV
SUAYLRXVDERZ DFHP HKRCRR)\ - GRIDWY/LQWRADG/

7KHH ORQWKYVY (QGHG 6L ORQWKYV (QGHG

&RPPHUFLDERQVXPHU 7RWDO &RPPHUFLD&ERQVXPHU 7RWDO

/IRDQV FKDUJHG RII

SHFRYHULHV

1HW FKDUJH RIIV

1HW FKDUJH RIIV WR DYHUDJH ORDQV

1 HAKDUH RI UDAYDUHDQQROT H3 DQGFDBXMAGE. AMAQ) GWKDUHRIVE! DHDIH/ +) , IRAWHSHIRGIRUHFK GDQFDMIRY

7 KHIRTBZ LQ) \BEGIXP P D] HARHS / / / DRW B GOQVHIP HOADQGWHSHA-QEIHR \WHEDQSRWRIRWDAKHUHDMGS / / / FRYHYDVR \KH

SHIRGHGEG-XH U GRIY \WHFKDQIHYP DCH\R\WH&RP SDQ VDIBZ DGRHP HRRGRBI\ HIHRAYH- DO CRIOY/IQWRADG/
&RP P HADODQG
&5( , QGXWAMDO &RQXP HJ 7RED
$/11
/ RQ

$/ /1 \RVRED +),

7KHSHAHQB HUBUHHOMKHGDQEDDGFHAMGHGE, \RED +)
7KHSHR-QBIHUBUAHONS/ / / GMG-GE WHWRBO +) , IRUFDAK GOQFDAIRY

7 KHIRTBZ LQ) \BEGI\XP P D] HARHS / / / DRIYW B GOQVHIP HOADQGWHSHA-QEIHR \WHEDQ SRWRIRWDAKHUHDMGS / / / FRYHYDVR \KH
SHIRGHIGS' HHPEU U ORI WHERP SO0 IV SUMRXVIIBZ DOFHP HERGRRJ\ - GRAIY/LOWRAD/

&RP P HHADO &RQXP HJ 7REO

$/11

/ RQ
$/ /1 RREQ +),

7KHSHAHQBI HU-SUAHOMKHGOQEDDGFHAMGHGE, \RBD +)
7KHSHA-QBIHUBUAHONS/ / / GMG-GE WHWREO +) , IRUFDFK GDQFDAIRY

7KHS/ /1 IRAHFRP B.QHG&5 ( DUG&RP P HIADCDOG, QOMMDOIP HOVDVR -XCH IGRUDHGE P LARQD/FRP SDUGWR
&RP P HADDHIP HQVURP ' HHP BHU TKHS/ /1 | RARH&RQXP HNHIP HWDVR -XCH IFUDHGE P LAIRQDVFRP SIUHG
RWHS/ / / IRP ' HRPEHU 7 KHLGRUDHY/Z HHSUP DUO GHRKHUAHYHEXGS DARADMS Z W \KHBDQ SRINRIR JURZ \K GAUQ) \KH

VHRGTXOWUR
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' (326,76

$VR -XH RANREOG-BRIWZ HH HAR) DGFWDHR P IARQRU DO HS IWRP ' HHPEHU SUP DUO
GHWR GZ HBIRNHHEDGG-P DQGG-ERIW SDMDD RIVAE. DLGRUDHLQLQMANEDUQ) FXWRP HIG-BRIW 7RBCLOMAME-DIQ) G-BRIW
FROMMGR LQMBWAHNG) CAFRXQN PRH . P DNHAZFFRXQN \DYLQIVIFFRXQWV WP HG-BRMW DQGER\HIHGG-ERIW 2 XURBDP HG-BRIW
EDDGRHY/Z W PANRP HYARBBG  ELGIRQDQGOFFRXQMS I RU R VREOQMANE-DUQ) FXWRP HIG-BRIWDNVXCH AP SIHG\R
BARQOEG UASHRAYHD DN HAHP BHU : HHN\RIXQGLRMDHE GIRYROP VR JURZ LQ) FRIMGHBRMW EXVWAKEMANR
IQMIDCERIA @P IWRQWHIP RXQMWR Z KRBADBIIXQAQ) ZHP D P OQEQ ZHP D XVHZ KRBVIBI XQAQ) \RAUFH/AR I XQGWKRWITY Ul D) RU
SURVIGHDEAMRDOITXAN - HXVHERNHIHG G-SRIWSXUAKDHGWURKIK QDMRDD UHFRIQ]) HSGHE RIWDYSOWR RURYHDDINXGW
P DEHP HQAWDAD\ RQDQDVGHHEHGEDAY $ VR -XCH ER\HHGG-ERIW\REDG PICIRY GZQIURP  HEGRQDN HHPEHJ

7 KHI RTZ LQ) \BEGISUAHONWHG-SRIVEDDCRHY LFOGQ) ERHIGG-BRIW B\ P DMUFDADRY D/R \WHSHIRG/HIGHS GRIDWIQWRADG/

-XQH 'HFHPEHU
RI WRWDO RI WRWDO
' HBRUW $ P RXQW G-BRIW $ P RXQW G-BRIW

, QMINKHIN.Q) CFFRXQN
0 RH P DIHNFFRXQN
6DMQVIFRQN
EXWRP HAP HG-ERIWR P RIHWIQ
EXURP HAP HG-BRIWR! RUGW
7LP HG-BRIW

, FOGVXQOKXUHGG-BRIWR BHAORQDWG HERQDVR - XH DG HAHPEHU UASHARHD DG FRIMDT H3
GSRIWR  HARODVR -XH DG HHPEHU $P RXQVDUHEDHGROHMP DMGDP RQVR XQOKXHGG-ERIWDVR \WH

0 DXUMH/R WP HG-BRUWIQH FHWR ) ', & LOQXIDEAHP WZ HHDVIRTRZ VDVR \WHSHIRG/HGHE GRAOWIQWRADG/

- XQH " HHP EHU

0 ROMVRU/ BV

2YH 0 ROMMLRKIK 0 ROMY
2YHJ 0 ROMVWIRXIK 0 ROMV
2YH 0 ROMY

7RED
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&$3,7$/ 5(6285&(6

&CEMBCLARXUAHY BHBUAHIVXQEY HUMHE RURBBICHS RYHLIZ KIFK | LCDQRLDCLQMYMNRQYFDQH HIAVHJ UDAMJRUBRQI HUFRQURCLQFRP SDINRQZ WK
G-ERIWDQGERURZ HGIXQB/ 2 XUP DI HP HQABYLHZ VRXUFCBABCOGHDOR. RQDQRYIRQ) EDIYZ W UH HIHIFHVR ] H FRP SRUMRQ DQG TXOIW
R RUARXUAHVDQGFROMMEA. Z W I XDRY UNXLHP HOVDQGLOGMY WEIQEDGY © HVHHN R P DLQEEQ DFDSMIDIMKRMUH\WDAZ L@DWKUHADQ
DSSURSUDMGYHCR FEBMIOR VKSSRWIQIALSDAME DAVHAI URZ \K DGR CEVRUE SRMQIIOBRAAY Z KIBIDIBZ 1QI XVARHIHAYHD GYHDIHRXUFDSMID
RP [ LP 1] HUAMOQWR \KDUHKRTHY

2Q0D Z HOQRXGHGWDRUYROGR * LHARLY DAKRU HE\WHS FEXUFKDH3URIUP \R SXUKDHXS W P LARQR \KH

&RP S VARP P RQURANWURKIK O D) |QRSHQP DUNHADQLANRQYRUSUYDAMD GHIRIDMGWIQERNRYY LFOGQ) SXUXOQAR DWAQ)
SOQIQIFREDFHZ W5 X®I E  DGRBXBI E  XQEHMH( [ FKDIHS AN) RUQRIP DARQIERXVWKHERP S0 TV WRAN BHEXURKDHDRAMW
DQGWH5 HEXUKDH3WRIUP  SBDHUHHARL RM 2 6\RANKREHWI( TXW LQ30WY WP DOG30W, WP R \MVA XDUWM® 5 HSRW

20Q-X0 Z HOQRXAHGWDARUYROGR ' IUHARLY GHROUHE D TXOW® AYIGHIGRORXURIMEDAQ) \KDWVR RAUBHIN/S SUHHWHS
WRN 7KHAYIGHIGR SHAKDH HTXLYDBQAR SHURMBEQ) G-ERIMIY KD 1VSD CEBIRQ6HBAP BHJ RSUHHIHG
KIWHKRTHYR WFRGDVR $ XIXWW 2X/FROGR ' (UWHARLYDOR GROWGDTXOW® AYIGHGR SHAKDHR FRP P RQWRFN
Z KIFK 1VSD CEGIRQS XIXW VRFRP P RQ\KDHKRTHYR BFRGDVR $ XIXW

8 QEHMHYDHD ,, FEBABOXBY Z HP XWWRP SO Z MWWHIRTRZ LQ) P LQP XP FCBAMIODARY L DFRP P RQHMXW 71H)  FOSMIOUDAR R R
UM Z HIKAWGDWHN IL D7IH) FCSMWODARR R UMNZ HIKMGDAAN UL DVRSCFCSABODARR R UMN Z HJKWMGDAHV DG LY D
GYHDIHWDIRR R RBCDAHN 7 KHHWDMRY Z M \WHH FFBWROR \WHOYHIIHDAR LGFOGHD  FOSMICFRQHYDIRQEX | HJ Z KIFK LV
GIGE\RIERE GWH/GUQ) SHIRG/R HRERP LEWHW YOINGQ) [QAMMRYY/Z W DUMRR FRP P RQHTXW 71HJ VRUMN Z HIKWG DWVHV
CERHWHP LQP XP EXVWEHBZ WHFRQHYDARQEX | HUZ L@ CRHFRQMRIQVRQGAYIGHIBY HIXW WEXUAKDHY DOGFRP SHODMRQEDHSROWH

P RXQR \WH\KRWDE, Q0 DK \WH) HEHIDCE HHYH 2 [1LIFHR WHERP SARTUR WHEXUHR DJG) ', & IWKHG\NUH SURSRD\KDWV

Z RX@LP SBP HOAMHIDHRRP P IMHHRQVONGQ) 6XSHYMRYY  WMMRQARWHYDHD,, FDBMIDXGV WH VDM, HIGIPH  7KHH
SURSRDY DA LQMIGHG\R WP QCHFDSMICUHTNXLAP HQWDQG EHARUDD) QU XDAY FDSMICY. W UMN Z KIBIP DIQEIQIQ) WH\D HIV DG \RXQBHW
R WHEDQNG) \X WP DG 1G0T H3DVSURSRHG Z RXGSUP DU O HAAKH@UI RN G RIDQ]) DARYY 7KHERP SIQ. KDV HWHH
SUIRSRHE KBVDG L WHHXGY DHDERSME DVSURSRHS \WHERP S HAP DMAKDAVUHIXDRY FDSABOLDARYZ RXTSLP SRYHFRP STBHG\R
PUHBYHY
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7 KHIRTRZ 1Q) WBEGIVXP P O HVRUUH XDRY  FDEMUCDG UHDWG UIDIRYDVR - \WHSHIRGVHYGHS

-XCH

RMYIQWRADI/

' AP EHJ - XCH

&RP P RQHTXIW 71HJ FCBLMIO
71HJ FDSMIO

71HJ FDSMIO

7REOCUN EDVHE FEBLMIO

5 [WN Z HIKWG DIVAN

& DSMICLDARY

&RP P RQHTXIW 71H) FCBMIOLDAR

71HJ FOSMIOLDAR

7RECFDSMIOLDAR

/| WHDIHWDAR 71HJ) FOBMIOR DYHDIHDWHN
& DSIMICFRQHYDARQ EXI [ HUUDAR

&RP P RQHTXIW \RVREICDXHN
7DQILEGIFRP P RQ HTXIW VRVEQILEGIDAHNV

&DBXDMGE, EWDRNY WHUHIXDWRY PIQPXP FOSABODIR BATXLUAP HOWIURP WH&RP SDIQ 1 CRXDOLDMR UHKOVI RU&RP P RQHTXW 7IHJ
DQG 7RECUM EDHG FDBABO 7KHEZ HXR \WHKUHHP HDUKUAY UHSURHQIVARHE. RP SDQ I FDBMICFRQHYDIRQ EX HULDIR
$@UDIRYDQGDP RXQVDWXCH DUHHMP DAY DQG\KEMAMR FKDQIHSHIEQ) WHILOQI R RXU) 5 < & $@RKHJSHIRG/DIHSUHHIMG

DVILBG

SHHAR® 1 RQ* $$3 ) LGDGADD HOXUW ZIWMOQWY, WP IRUP RIHLQRP DIRQDERAWYGRQ* $$3 ILCDGADCP HDWUH LGFOGQ) D
UFRGFLODARQR \MLYP HDKUHVR \WHP RMALHA® FRP SDUDEGHILCDGR.OCP HDKUHFDBXOWE LQDFFREFHZ M+ $$3

) RUP RUHLQ RIP DARQIERWWRXUR | EDDIGRH\KHHNREQ) DARQY/ DG FDK WD HV UHHARSE/ [TXAW Z MMOWLY, WP
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121 *$$3),1$1&,$/ 0 ($685(6

, QW4 XOW® 5 HERWZ HKDYHSURYLGHG XSSP HABCEHJRP DFHP HDKUA/GHAMP LGHGE. P HRRG/RIHADOLQDAFREIGFHZ W+ $$ 3
7KHHQRQ* $$ 3 | LCDGADCP HDXUA/DIHDVKSSOP HAMR* $$ 3 Z KIFK LV XVHE\R SUHSTUHRXU LCDGRLDOWEAP HQNV DG \WKRXT QRAEHFRQUGHIG
LQIRDMNRQRUD/D\KENMMI RUFRP SDUIEGIP HDXUA/FOBXDMGLQOFFREDIFHZ W* $$3 , QUBAWRY RAUGRD* $$ 3 I LQOGADCP FDXUVP D
QRAEHFRP SDUEGIR GRO* $$ 3 | LQDCALCP HDXUVR RKHUFRP SDOHY © HXHWHGRD* $$ 3 | LQDGRLOCP HDKUAY GVAXWHE KHIHOQLORXU
DEOMYR RXUSHIRP DGFH 0 DEIHP HYAEHIHYHAKDAKHHQRQ* $ $ 3 | LDQRDCP HDXUA/ SURVIGHDCAWRDOXQGHIMIAQ) R RYRQ)
RSHIDIRQY HKDGFHWHFRP SDIEMIV R RAUWRKWVR RSHDIRYYZ W SURUSHIRG/DOG\KRZ. \WHH I HAWR LI QU LFDQA CLQV DG KDL HVIQWKH
SHURG/SUAHME Z KRAWKHLP SCAAR WP VRUHYHOVRDAP D REVAXUHWHIBYLQRXUXQEHOLQ) SHIRWP DFH

: HEHDHYHIQMAKMDOGAYIGHGIGRP H ) 7( Z KK LVXVHGLQRRP S \ HTB ROIQMMNWIGQQ) DIVHNV ) 7(  SURMGH/ YDOTEGIDBAURTO
LQLIKAQRWH\ IHBRQIQMMAIQC) DAV ) 7( B DEMVMY |RUGH HIHFHVIQWHE WD HVWR LOMIACGFRP HVRXURHY ©  HEHIHYHQHW
IQMIWGFRP H ) 7(  DQGRBOUAYHRH ) 7(  Z KIFK DUHXVHGIQPRP SAMY GHAQMIWP DJIQ ) 7( SURYIGH YDOTEGI DEAURICIQLIKWOQR \KH
CHAQMIP DULOE DAV | RUGH HIHFHVIQWHE WD HWR LQMINNGRRP HVRXURHY 7 KHHQMH) 7 (- DEWKR HAY DRIEXBEGIVR QMBI
LGFRP HRQHQQY DXV Z KIFK LV XVHELOFRP SXMY) \WH\ IHTBROHIQQ) DAVHNV , QMW SHOHDQG\WHUHDAMGFRWR LOMMNE-DUQ) CEOMNY
DOGFRWR | XQB/UDIRVOHCQRAD I HRMGE, WH) 7( FRP SRHOV

7 KHIRTBZ LQ) \BEGIUHFRGAGVQRQ* $ $ 3 1LCDGADCP HDXUIURP WHP RMALHA® FRP SOITEGH $ $ 3 | LQDGADCP DKUY RAHWUHDOG M|
PROMVHEG-XH — CRIDWIQWRADD/

7KUHO ROMV( Q&5 6l 0 ROMV( QGG

L OMHWQFRP H ) 7
, QMMWDGANCHEGLRP H * $$ 3
) 7( DO HWV
, QMMWDGANCHEGIGRPH ) 7( QRO* $$3
$ YHIHHDQQ) DXHV
< IHERQIQMANDQQ) DAV * $$3
< IHBROIQMMDOQ) DIV ) 7( QRO* $$3
1 HNVOMHWQRRP H ) 7
1 FAQMWANERP H * $$3
) 7( DOV HW
1 HFAQMWANERPH ) 7( QRO* $$3
1 RIQMINRPH * $$3
7RECUIVHDH ) 7( QRO* $$3
$ YHDJHHDQIQ) DAHV
1 FAQMIAP DILO * $$3
1 FAQMIAP IO ) 7( QRO* $$3
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7 D) LEGDAHN DQGVIR) LEGIFRP P RQHTXW DUHXVHGLQWHFDEXOMRQR FHIBQSUR MIELONY FDSMID DG SHMDUHUDMRY - HEHTHYH\BQ) LE®
DAHN \BQILEBIFRP P RQHIXWY DOGWHUHIMG UDARY DUHP HIQQI XCP HDAXUA/R FOSABCDGHDAR EHFDAHWH  SIRVIGHDP HIQQII XCEDHIRU
SHIRG\R SHIRGDQGFRP SDQ \R FRP SIQ FRP SOUMRQY Z KIFK Z HEHDHYHZ LE@DWIMAQYHARLYLQDIVAMGQ) RAUFCSABCDQG RXUCELMN \R CEVRE
SRMMDOBRAHY : HEHIHYHVIQILEGIFRP P RQHIXWY 1VDQLP SRUBQAGAFDIRQR RXUCELOW \RJURZ. RUDQFDD DGWURKIK BXMCHY

ARP ELCDINRQYDY/Z HODYRXUCELAW\R SD GYLGHQB/ DGR HJ) DI HLQ YOURXY FDSMICP DRI HP HOAKDAD LHY

7 KHIRTZ 1Q) \REGIHRFAGYQRQ* $$ 3 | LQDGADOP HDXUWYIURP \WHP RWALHA® FRP SDUEG* $$ 3 | LQDGH.DOP HOWUAVIRUHIFK R \KHSHIRGY
SUHVHOMG GRODWILQWRADG/

- XQH " HHP EHU -XCH
_7DQILE®IS WHNV
(@Y SWHNV * $$3

AW ( Q) JIRRZ L@

[ AV (QAQ) [P RW [EGILQBILEBY

( QAQ \IYLEBIDAHN QRO* $$3
7DQILEGI&RP P RO( TXIW

(QAQ (TAW * $$3

/AW ( @AQ) JRRZ L@

/ AW ( QAQ) TP R CEBIIQERILEBY

| HW 3HSHXDOSUH HIHGRFN

( QAQ) \BQILEGIFRP P RQHMW QRO* $$3
&RP P ROHDAW \RVRICDAHN * $$ 3

7DQILEGIFRP P RQHIW \R\BQI LEBIDAHNV RO* $$ 3
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$ GMVAGRSHIDIY P HDXUA/H FOGH DVIBSTFE® P HIHJUHDMGFRWV &( &/ ' D QRQ3& BUDVONGE58 & SRIMRQH SHMH JOQROVID
R HDOW LQMINO&63 JOQRQ&S ( GOOVIB! JOQROVIBIR HDAW LOMMNQIEDIC , QKUDGFH DOGJIOQ W ROVIBIR XA : H
EHIHVHWHHQRQ* $$ 3 DEIWMAGP FDXUA/SURVIGHIQYHARY/Z 1\ P SRUSQAG RIP DNRQERVIKHFRQINN.Q) HRGRP LF IAXOVR RXURSHDIRY/
7 KHIRTBZ LQ) \BEBIUHFRAGYQRO* $$ 3 | LQDCADCP FDXUAIURP \KHP RMALHA® FRP SOUTEGH* $ $ 3 | LQDGADCP HDKUYI ROMH\KUHH DGV
PRONVHIEG-XH  CRUWIQWRADQG/ H FHSVEHMKDUHIP RXQN

7KUHO ROMV( Q3G 61[ 0 RQKV( QG5

$ QRWME2 SHDAQ) ( DIIQIV (36

1HAMFRPH * $$3

300 0 HIFHJUWHDMEFRWV GHAR \f 2

30V &(& ' D QRO3& GDQVOUGE58 & SIRYIMRD
H SHOH GHAR 2 2
/ AW * DQRQVOBIR HIXW LOMBMNO&6E3 GHAR \f 2 2
/ HW * DQRQ&S5 ( GOOVIB GHAR \B 2 2
/ HW * DQRMVIBIR HIXW LOMMKNOQYE-DUQ) , QKUDGFH

Q_wa 2 2
/ HW * 0Q GW ROVDBIR VHRXUMH/ GHAR \§

$ OMVMGRSHDMY HOQQV RO* $$3

| HW ' IMGHIB/RQSH HIHG RN

$ GAVMGRSHDMY HOQQIVDYDMEGIWRFRP P RO

\KDHRTHY QRO* $$3

: HIKWEDHDIHARP P ROVKDUVRAMEAQ) GOMWS
( DQQIVS-UFRP P RQWKDH GOWG * $$3

$ OAVMGRSHDMY HDQQIVS-UFRP P ROWKDH GOMWMG
QRQ* $$3

$ OMVMGRSHIDIY QRIQMIMWW SHOHH FOGHY DVCBSIFTEG! \KHEP RMY DIRQR LI LEGIDAANVDQG P HIHJUHDWG FRIV $ GXVKG RSHIDIY
CRQQMIAGFRP HH FOGH/ DYDSSIFCEG! JOQRVDBIR HDXAW LOMINO&63 JOQRQ&S (| GOQVIB! JOQROVIBIR HIXW LOMMNQ%-DUQ)
,QXUIGFH DYGINQ GW RQVDBIR VHRXUMEY 7 KRHP HDXUHYDHVP [ONRWHP HDXUA/Z HXVHZ KHQDDO)] LQ) FRSRUIDMSHJRIP DFHDQG DA
DORMP LORWHP FDKUAYXVHS | RUGFHYHFRP SHODIRY : HEHIHYH\KMHDEWUAG P HDXUA/SURYLGHYLQMHIRLY Z LK 1P SRABDAQ RIP DIRD
CERVHRHFRQIXQ) HRQRP LF UAXOVR RXURSHIDIRY 7 KHIRTBZ 1Q) \BEGIUHFRGAGY QRO $$ 3 |LQDGRDCP HDXUWVIURP WHP RVMALHA®
FRP SOUTEGH* $$ 3 |LQDCADCP HDKUYI RAMHWUHDQGM] P ROMVHIGG-XQH  CRIWIQ\WRADQB/

7KUHO ROMV( Q3G 6L 0 RQNV( Qa5

$ QRWMG2 SHDAQ) 1 RIOMHW( [ SHOH 1 ROOMHWGRRP H

1 ROQMAW] SHOH * $$3

/ AW $ P RMYDIROR LQEQILEGIDAHN

1 HW 0 HIHJUHDMEFRWV 2

$ OAVMGRSHDY CRAQMIWW SHOH QRO* $$3

1 RQQMINGRP H * $$3

/ KW * DQRVDBIR HIW LOMBMNO&63 2 2
| HW * DQRQ&S5 ( GTQ\DB 2 2
/ HW * DQRVIBIR HIXW LOMMKNQYE-DUQ) , QKD 2 2
/ HW * 0Q GW ROVIBIR UMY

$ OMVMGRSHDMY CRAQMIMWAMFRP H GRO* $$3
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7(0 +48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (7 5,6.
, QMLHWB DIMBHMW

0 DOHAMN MKHUMIR GWOIMQ) [URP DEYHYHRKDQIHVIQWHI UYDOHR 1 LCDGRDC QAP HIWGHWR FKOQIHVIQIQMBWADMY H FKDQIH
DAY DQGHNAW SUFHY 2 XUP DUNHAIM LY FRP SRHGSUP DU R LQMIMMNDMUMN 2 XUDKHNCELQN P ORI HP HIVRP P WKHLY UASRQUEGI RU
UAVLHZ Q) RAULQMBMADMVHLYNY SRUMRQ DG HABEDKLQ) SRIFHAR P RARUDGGIP [V SRKHRWLYUM 2 XUVROEGR ' LWHARY BV V
DOGCBSURYHAHSRIAHYHUBEQKHEE. RAUDXHNICELOW P DRI HP HONRP P LWRH

: HP RVRULQMINDMUMN XMQ) WUHHFRP SBP HBLY P RAHIQ) \RRY WBMF JCS DROMY HIQQIVMP XGNP RAHIY DOGHRERP [F YOOH
VP XDUIRQ GHABHHADOHHMP DIRY ( DFK R \WHHP RAHYP HDAXUA/FKDQIHVIQD YUV R LQMBADMVAHIURY :  KIGIHIFK R WHLQMAXY
UDMUMN P RGHYKDVP MBIRQY \ENHQVRIHKHU WH WSRHOADU-DRIE®D FRP SUKHMYHYIEZ. R WHP DIQWEHR RULQRMMNIDMUMN WH
AMMEXANROR UM DERQ) WH\ LHIEFXUYH WHOYHIR UMIWWURXIK WP H DOGWWHIP RXQIR H SRUKUHVR FKDQI HYLQ FHVEIQLOMIMINIDM UHIMRQKLS
© HXVHWKHWEFE J DS DEDOMY Z KIFK P HDXUAYDJJ U DMUH SUALQY YOO GAWR WM EHDXHIVERHY GRA | HRRYHD FROUGHMHRSUWRDIW

HP BHEEHGLQRP D) DAHVOQGADE QWA OQG WHH RUH Z HER QRATEEWIVKHIH © - HXVHHLQQIVMP XOMRQDQGHREP LF YDOHP XDIR)

P REHYRQDUHI XOUEDUY Z KIFK P RIHH I HARYHD P HDXUHWHFDK | GZ. DQGRSWRIDIW LP STV DOGWHHP RGHY DHAVAXWHG EHRZ

: HGHMP LGHWHRYH.DTP DIQUCHR LOMXYHMYW UM DQGWHD Z HFDM SRIFLHY DG STPNHY/JRYHQQ) DAMHAIHHDARQ DG SUAQY)
IXQAQ) \RUAH/DGSUAQ) DGR EDDRHKHHAARP P VY HQV 7 KHVHSRIFLHY DQG SR/ DHEDHG RQP DI HP HOAWVH SHABMRQY B DGEQ)
IXMHLQMBNDMP RYHP HOV \MHWEAM/R \KHCDIMRCDD U LR DODQG GFDOHRGRP LHY DG RMHUI LQDGADCDG BXMGHA UM I DRRLY © HX\VH

VP XTUMRQP RGHIQ) VR P HDKUADQGP ROVRUWHH | HAWR YOURXVIQRMWNIDMVAHDURY DG EXMGHN AR LH/ RQRXUCHAQMIANGRRP H 7KLY
P RGHIQY UH GRVLQMMADM AKOQ) Hy DG \WH UHIMAG LP STRARQ GHAQMIANCGFRP HOQG GHAFRP HRYHAGHALLHGWP HKRU] R/
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( DLIQIVELP XOWRQO0 RGHIQY

0 DEIHP HAKVHYHQQIVMP XOMWRQP RAHIR R P HDXUHWHVHOLYW R RUGHAQMIAVCFRP HVR KD HYLQLOMANIDM/ 7 KHP RG-D
FOBX@M/DQHLQQIVHAP DMEDHE RO PXUHNDQG SURVIRMS EDDIGRHYDQGUDMY 7 KIYP HKRG LY \ANEMPARWHIFFXUIR R \WHDWXP SWROAKD

XQEHIHWHSURFHY BXWWZ HEHIHYHIVBURYLGHY DERMUDCDOMYR WHVHQUYIW R HRUQQIVAR FKDQ) HYLQLQMBWNDMAKDQ RKHUDEDDVHY \KFK
DVARHWEANF J D5 DEDOMY QRAMG CERYH

© HGHIYHWHDWXP SWRQVXVHELQWHP RGO URP. KIWRUFDORHOBYDQG P DI HP HMVRX@RRN LFOGQ) H SHAMGGDQIURZ W GDQSUHED P HOW
DM/ SIRVANGEDORIWLCDIRO\SUHIG/ G-BRIMIURZ \K DM/ FKOQI HAR G-SRIVBIRGANEREY DOG QRO P DMUMY G-BRIVED. DM/ DG
SURVRRMG\ LHIB/DOGUDMY 7 KRVAHDWKP SWRQVP D GRAEH DT HG DG XQDQIASDMS HYHIWVDQG ALLRXP WHGFHVP D DOR REPXUMDADAHWH
DAXP SWRQ/\R EHLCEFFXUDM 7 KHP RGHODOR GR/GRABNHIQR CAFRXQAIQ. | XUHORAIRQ/R P ODIHP HIAR P MIDMWHLP SCAVR LOMAXVDM
FKOQIHY 2 XUDKHAICELOW P DRI HP HOVARP P IWRHP RQURLYWHDAKP SINRQ/DABDXTXCLW® DQGSHIRAFI DAWVW\KHP DVIVGHP V
DSSURSUDM , QWHP RGHIQY  Z HDXXP HWDADEP DMUMIY FDTY DQGSUHED: P HIMLQWHVHRXUMIH/ SRUNRTR DUHUHQMUNGLOINHLOXWKP HON DG
Z HEDHWHO %6 S0 P HUDWKP SNRQ/RQLOGAMY HIP DAVR S0 P HIASHHEYI RUSRINRIRYZ W MP | DUFRXSRQUIQIH/ DOGHDRQAQY)

: HDORXVHG! | HIHQAQMANDMVAHIDURY DQG\ IHBRXYHAR P HDXUHWHVHOMYW R HRQQNR FKOQILQ) LQMBNDMY , QMHNDM/RD

Gl HHDMANDGG CCELOW CAFRXQVP RYHGL T HH® Z KHWHVKRWMIP P DUNHANIDAMFKDQI HYDQG\WHHG | HIHIAHY DUHUH GRMGLQWHGI T HIHW
(DMAHDURY : HOGWWAE-SRIVWEHDY GHD DAV DG GDQSUHED: P HQANGHHEYSHIRAFDID LQRXUP RAHYI RUGRQ P DMUMY G-SRUW DG G0Q/

: HXHRUHDQQIVMP XBWRQP RGHOR HAP DMHLQQIVIQUMMHYIUREP HINZ KHHUDAY DUHLQXBRBEHRA® WKRINHGXS RUGRZ QLURXQGD
3P RWNHY” IDMVAHIDUR EDHGROLP STHG1 RZ DB UDMYDQG | XMUA/FXYHY 7 KHDO MY DAHWH/ARHLP STRARQ GHAQMBMACGFRP HRYHUD

P RQN SHIRGOWUDQLP P HADMIGFWDHRA KRN IQUDMW/ R ESVXSWR ESV 7KHP RE-DXQEHIDDAHTURY GRVGRBRS WHIQEH
EHBZ |HR

7 KHI RTBZ LQ) \BEG U BUAVHIIVWH LM ANDMVHUYY RQRAUGHAQRIWNGRP HOFURWAKHUDMSDKYP RGHB(G | RAKHEDDGRVD/R WH
SHIRS/HIES

&KDQIH, Q1 HN QMW GFRP H
XCH "HYP EFU -XQH

& KDQIHLO< LHT & XUH

, | DOLOAMANROLY DAHAHMYHLWDXHN BBUFHP RIHTXEEND \KDQ LW ACE O DG HAQMINNGRRP HZ RXGEHH SHARMG\RLGFRUDHLQDUMGY
LQMBVADMHINMURGP HIADQG GHRUDHLQD I DI [QMMWADMHIMLRGP HV, | DOLOXMANRQLY QLR QN VHMMYH W ATELONY BSUFHP RIATXEND
KDQLWDAHN DG HAQMIWAGRRP HZ RXGEHH SHAMG\R GFRUDHLQDUMGQ) LQMMNDMHIMURGP HOADQGLGRUDHLODI DI LQMHXNDM
HIMURP HW

) URP DQHAQAMMINGRP HSHYSHRANH Z HZ HHIHHDED GWDXAHANHLYHD/R -XCH FRP SIHG\R RXUSRIMRY/DVR ' HHP BHU
DQG-XH 7 KMV\KU WY GH [QSDVMR WHAKDILQ) P DONHNKOLIRMIMIFY/R - FHBQGDRDQGG-BRIVBIRGEN © HH SHAWHY
LQOMIWAGFRP HVR LGFUHDHZ W DQLP P HADMLGFUDHRUMKRAN LOP DUNHADAY , QDGHUHDIQ) LOMMMADMHMLREP HOAZ HH SHADGHFICHLO

GHAQMIAGFRP HDVIQMBWAHILQQ) DAHNVUA SUFHP RHTXEND WOQLQMAME-DUQ) G-BRIW
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( FRORP LF 9DOHBLP XOMRD0 RGHIY

: HXHHRER [E YOOHVP XOMRQP REHIQ) \R FOBXDMWKHHANP DG CLUYDOHR DAHNVDQG CCELOMY RYHUGH | HHANQMBWNDMHINMURGP HONV
: HFDBXOMWWHHRGRP LF YOOHYEDHG ROAVARXQMEFDK | B2 CEDOMY 7 KHGHMFRGRP LE YOOHR  HIXW MKHHRGRP IF YODHR DODIHV
P LQV\WHHRGRP LF YOOHR DEMCEOMY 7 KHFKDQHLQ GHAFRGRP LE YDOHRYHUGH | HHQADMHYMURGP HWLYDOLQAFDMRQR WHERQIHWMP
HOQQIVFCECELON R WHEDDGRHKHAA HXVHWHVEP HDXXP SIRQVLOWHHRGRP LF YOOHMP XOWRQP RAHIDVIQWHHIQQIVMP XDIRY

P RGD7 KHHRQERP LE YOOHMP XOMRQP RGHIXVH/LOUERBHRXY IDAMVKRENV VR \KH EDDIGRH\KHHW

7 KHI RTBZ LQ) \BEGUH GRAMKHHAP DMG FKDQIHLQ GHAFRGRP LF YOOHRYHUGL | HHQADMHYLUREP HQVXMQ) HRGRP LE YODHMP XOMRQ! RAH
EDDGRH/DVR \WHSHIRG/HGG

&KDQIH, Q( FRGRP [E9DOHR ( TXIW

-XCH " HHP EHU -XCH

&KDQIHIO< HTB:& XUrH

$VR -XH RXUHFRQRP LF YDOHR HIXWY Z DvP RIHQCEL O VHMMYHLQDUMGY LQMBMNDMHIMURGP HONRP SDUHG\R RAUSRIMRQDVR
" HHPEU 7 KIVAKU VIY'SUP DLKD GAHVRWHFRP SRUMRQR RXUS RRIEDAMG YDMDGAHE KHAVDQG DOR GHRWWHSUR Q) FKOUIRRIMAFRY
DOGDWKP SIRY/R AHMBIQG-BRIWDG GO :  HZ HHGWACEON VHUMYHIQDUMGQ) IDMHYLLRGP HIWRP SDBGWR RAUSRIMRQDVR -XCH

SUP DU GHWR\WHARP SRUMRQR RXUS RQRICDMGYDMIGFHS KHVDQGE DOR GHWR WHSUWAQ) FKOUIRMIMARY DQGDAXP SNRQ/R FHMIQ
G-ERIWDGEIY
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( YDODWROR ' IVRBRKUH& ROMRY DQG 3 URAHBXUHY

0 DQIHP HOAXQEHAWH\KSHYIMRQ DG Z LW WHSDMASDIROR \WWHE&RP SDQ IV&KIH ([ HRWH2 | LFHUDQE&KIH ) LQDGRDC? | LFHU HYDOOAMS
WHH | HRHHWR WHERP SO IV QVFRAKUHFRQARY DQG SURHXUDVR - XCH 7KHWP 3 QVFRXUHFRQARY DG SURHUBY DY
AHIQGIQS X D H XQGHMH( [ FKOQIHS FAP HIQVFROARY DQG REHUSURAHSUAARDADH GHLI GHE\R HOXUHWDAK) RUP DIRQUANXULHG\R EH
QAVFRHGE WH&ERP SDQ LQUHSRIVWDMWIGBY RNKEP IWXQEHMH( [ FKDQIHS PR G-G SURFHIHG \XP P O] HG DQGU-ERWGZ WMQ\KH
WP HSHIRGASHAILHGLOWHG( &1V XBVDQG! RP V DOGWDNAKAK LG RUP DARQLY CFRXP XIS DG FRP P XQFDMG\R P DI HP HMMGFOGQ) WH
&KIH ( [ FHAUYH2 |1 IFHUDQGE&KIH ) LDGADCR |1 LFH. DYCESURSUDM \R DERZ WP HY GHAMRQVUHIDEQ) BTXUHG AVFRAKUA

YDHEROWYHYDODIRQ WHERP SIQ V&KIH ( [ HRWH2 | LFHUDQG&KIH ) LADGADCR | IFHKDYHFRFOGHGDVR -XCH \WH&RP SO0 WV
QVFBRKUHFRQURY DG SURHEUAYZ HIHH | HARYH DARH DR EG DAXUDEFHGYHD

,QGALIQQ) DOGHDODMY WHERP ST IV AVFBRAKUHFRQURY DG SURFHEUAY P D) HP HQABHFRI Q) HEWDAWAVFERXUH FRQARY DOG SURAHBAY
RP DWLKRZ Z HOFRGAH.YHG DG RSHIDAMG FDQSURYIGHRQD UHDRITEG DAXUDIPHWWDWKH REMARYH/R \WHGMFRXUHFRQMRY DQG SURFHAY
DUHP HAS GAURDD LOGHLIQQ) AVFBRKUHFRURY DG SURFHEUAY P DD HP HQAGHAHAOUO® Z DVUHTXULHG\R CSSO WGP HOAQHYCODAY
WHFRWEHH IWHIIRQKLS R SRAUEBGIGVFRKUHFRQURY DG SIRHBUAY 7 KHGMIQR DO GVFRXUHFRQMRY DQG SURFHBAUA/DOR LVEDHGLQ
SDWXSRQFHYIQDAXP SWRQY CERXARHONHIKRRG R | XUHUHHYHQW DQG\KHHFDQ EHCR DAXUIFHWDNIY. G QZ LOWAFHHGLQIFKIHMQ) W
WG J RO XQGHUDTSRMNIC XMUHFRQGURYY

&KDQIHVIQ, QALODOS ROARCR YHU) LQDGADCE HERINY

7 KHHZ D/QR KD HLQWH&RP S0 W LQMIDCFRURCRYHUI LDCADOWERMGY) DAKAK\MP VEHIGHSSX®! D | RO WH( [ FKOQIHS PMKDV
RAPAUHGGUQ) \WHTXOMHIGG- XCH WDP DMIDD Ol HAMG RUVU-DRIED QNHD \RP DAIDED 0 HAMKHERP SDQ VIQMIDO
FROMRCRYHUI LCDQFRLDOUHBRMCY

3$57,, 27+(5,1)250$7,21
7(0  #/(*$/352&((' ,1*6

,QWHRE@Y ARUHR RXURSHDIRYY Z HOWHSOMY VR YOURXY G DOSURFHHAQIV YDHE ROWHLQ RUP DIRQSUHH® DYDMDEG DQGOIWU
FROXADINRQZ [\ B0 DOFRXQUHD P DQD HP HOABHIHYH/AKRDAKHXGP DMRARRP HIQVKAK SIRAHHAQIV LOWHDIJWIDM Z LOQRWDYHDP DMIDO
DGYHYHH | HFWRQRXUBXMGHW | LCDGADOFRQAWR) RUMKOVR RSHIDIRY

,7(0 $+5,6. )$&7256

" XUQ) WHTXDUMUHGHG-XQH WHHKD/HEHHQQR P DMIDCFKDQIHYI URP \KHUMN | CRRLYSYRA® QVFRFHGXQEHBOW WP $
S50W) [RRY IQRAU ) RP

$ QLOMNF HINQRXUVHRXUMEYLQYRYHYUMY , QDEAMRQVR WHRKHULG RUP DIRQVHVRI LQWKLY4 XDUM® 5 HSRWLGFOQQ) \WHIQ RP DIRQ
DEAHMGXQEHF ) RZ 06/ RRNGQ) 6\BRP HOV LOMHIRLYLORAUNHRXUMAKRXES FOH X@ FROUGHMHUM I TRRWAVMGIORU ) RP

. 7KHHI CARYFRXT@P DAMIDI DOGOGHIHD 0 HFARXUBXMGHW | LCDGADCFRQEWR) ONXAW HXOVR RSHIMRQY DQGFDSMIERMRQDG
FRX@ FDXVHRXUCRXOOUAXOVVR GLLLHUP DMIDED | URP. RXUKIMRLIFDOUAXOVRKHUAXOVFRQAP SDAMGE. \WHIRZ OUG GRN.G) \WBRP HW

FRQBLGHG QWY HSRWMQZ KIFK FDH\WWHWIAQ) SUFHR RAUMHRXUMEYFRX@ GHFOCH
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D 60BVR 8 QUIIMMIGEHRXUMAYE 1 RH

E 8\HR 3URFHHD/+ 1 RV$ SSTFCEG!

F  WKHUBXUKDHVR 6HRXUMEY

BVRAN5 HEXURKDH3LRILDP 2 WIHJS HEXURKDWY

2Q0 D WHERP SO VUROGR ' IHARY DAKRU) HE DAKDHUWESXUKDHSIRIUP \RSXUKDHXS\R P LARQR WHARP S0 WV

FRP P ROWEAN LORSHOP DNHMBQRNRQ/RUSLIYDMD GHIRIDAG\IQORAIRYY [FOGQ) SAXCOMRDWIAQ) SOQLQCFFREFHZ MMS X E
DGREXB E  XQEHMWHEHXUMAY/( [ FKDQIHS PR DVLP HIGHG 7 KHDAWRU DIRQSHP WP DRI HP HQAR WSXUKDH\KDLAVR WH

&RP S VARP P RQVRAN I URP WP HVR\WP HDAP D HP AV GVAUAIRY 7 KHERXDOP HIQVDQGWP LY R Q) KDWY SXURKDHG XQGHMWH

5 FEXUAKDH3WRIUP Z [@G-BHGRDYDUHYVR 1 CRARY IGFOGQ) WHP DNWBUFHR WHERP SO VARP P RQWRAN \KDUHIWXOGRHY XQEH

&RP S HIXWY SOQ/ JHHDOP DNHAIGE HRGRP LF FROAWRYY CESUFCEGIGIDCDQG WIX@AY WXL HOV COGRMHUICRRLY 7 KHS HEXUKDH

3WRIEP LVDAKRU] HSWURAIK O D DIRXIK IWP D EHP RAULHGRAMP LCDMGE. WHYRDGDAIQ WP H DQG GRHYQRAREDI DMKH

&RP I \RSXUADHDQ SOMFXOUQ® EHUR \KOWY

7KHIRTBZ LQJ) LQRIP DARQGHAUEHVRXUFRP P RQWRN UHEXUAKDVHY | RARHWKUHHP RQMVHIGHG- XCH CROLYLQWRADQG/ H A-BANKDH
DOGSHMKOHAW

7REOQXP EHJR $ SSUR P DMGRMU
\KDUH/SXURKDWHZDY  YDOHR \KDUH/WDW

SDUAR SXEQFO® P D \ HAEHSXURKDHG
7REOQXP EHUR KDL/ $YHDJHSUFHSOG ~ DQRXGAHGSOQVRJ XQGHUWHSOQVRJ
3HIRG SXUKDHG SHUVKDLH SIRILLP V SWRILLP V
$SUO  $SUO Z 2
oD 0D 2
XCH - XCH
7RED
) RUWHWKUHP RQKVHIGHG- XCH \KDUH/Z HHZ WKHTE XSRQYHAY R UMWIRAMG\KDUAYJ LDQAG\R RXUHP SR HVIQRGHWR
\DIY\ WY ZWWKRTEQ) REQIDIRYY
7KHVHDP RXQNLGFOGHI HAYDQG FRP P WWIRQY DWRADAG Z LW \KHVKDUAY UHSXURKDVHG
7KH&RP SDQ EHIDQU-BXUAKDMQ) WKDUH/XQEHUWHS HEXUAKDWH3 IRILDP 1Q- XCH
,7(0 +27+(5,1)250$7,21
7DAQ) $ UDQIHP HOV
" XUQY WHKUHHP RQMVHIGHG-XCH RHR RAUALHRRYRURILFHY D/GHIQGIQS X D | R \WH( [ FKDQHS PMQRP HEXVR

WHDGRSWRQRMWP ((DIRQR Q) 5XG1 E  \WDAQ) DUDQIH HOARUGRQSXB! E WDGQ) DUDQIHP HQWDVAKAK WP VIUHGH LGHGLQ, WP
R 5HIXDMRQ6 . R WHEHXUMH/S PAR
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7KHIR®Z 1Q) H KEWDHILGGDVSOWR \KV4 XDIM® 5 HSRWIGWLY OMNFOGH/WH( [ KKIBEWQEH

([KIEWLR

" HFUSWRD

S$IWHP HOMOG3OOR 0 HIHJMSDVR 2RREHY B HDS VIOV 8 QROYDONKOH/&RBERDIRODIG6008_6SUQ)
YOPRS . IGRSADME HHHFHWR([KEW \RE&XUHVG HERWRD) RP . | IBGRO2 AREH)

$PHBGO0E5 ABNGS WFBVR , FRIERDIFOR $ \IDIF 8 QROYVINKIMVERSADIR) HIFAYHO D ICFRERDMG
B HHHAHW( [KEW \REXUWHIWWBHRVWR)RP . IIGGRO0 D

$ P HYHGDOGS5 FWBIMG %4 @7 VR $ VBN 8 QROYOONKOWH/&RERDARQ HIHAMWHDVR 2 AREH) 1CFRERDMSE
WHHHFAHW ([ KW \R4 XDWM® 5 FBRWR)) RP 4 [IGGRO1 RYHP BHJ .

7KUGEXSSBP HMID QG-OMH GOMSOVR -XO_ _ _ EHRTHD$ \WIWF 8 QROYDIONKOW/ERSRIDIRODNGE 6 %N
7UWERP SO0 _ 1 DARCBCS WRADINRD DV7 UWMAH LIGFXAQ) WHIRP R 1 RiWMDNIFKHSD/OOH KIEVWHHR  LFRSRIDMS
B HHHFHWR( [KEW \REXUHYVS HERWRO)RP . [LGGRO-XO _

)RP R ) [ HG\R ) GONY 6XERGMM1 RMGH  IFRERDME HHHFHWR( [ KEVS (O( [KEW \R
EXUWHB FHERVWRD) RP . IIBGRD-XO

/ FWUUHIDAQ) XAXAWGLOMIP |LARCADAQRP DIRD
&HWIFDNROR 3UCASIO, [ HRXWH2 |IFHISXUXDQARGHANRD R \WHEDUEDGH/2 [ Bl $ PR
SHWIFDNROR 3UCASTY) [QDCADOD0GS FARXQIY 2 1IFHISXOUXOOAMRGHANRD R WHEDEDIH/2 [ Bl $ VR

EHWIFDNROR 3WCHSY [ HRXWH2 [FHBOG3WCHSDO) LODOADONNGS AFRXQINY) 2 |1 LFHSXUXDDMRGHANRD R \WH
6OECH/2[ B $ PR

, QMIRYHEDDI LGVI RIP DWGLQ, QICHH \WMEGI96MGHNS HERI) / DQIXDIHI RAWH TXOUMUHQE-G- XQH SXUMOQAR
5XB R 5HXDIRQ6 7 L WHERQRIDMYDIFHEKHV LU WHERQRICDMG6\BAP HOVR |, GFRP H XQDXGQWG LI \KH
SRORIDM6\BM HIVR &RP SUHKHOYH, FRP H / RW XQDQWG LY WHERQRIEDMG6\BM HIWR &KOQIH/IQ
BVRANCRTHM( W XQDXQAWS Y \WH&RQRICDM6\IAP HOVR &DK) GZV XQXGAWG DG YL \WH1 RMAR &RORIEDAMS
) LCDQRDCB\BAP HOV XQDXQWG

7KHFRYHUSDIHIURP RXUA XOUWM® 5HFSRVRQ) RP 4 | RARHTXOWMIHIGG- XGH |RUP DWGLQ, QICHH \WME®!
YOMCHN/5 HBRMGY / DUXOIH LGFOGHGZ W ( [ KLEEW

SXWOOMR WP D R SHIXDMRG . FHYBQVAKHEXGV DG MP LOUDNIKP HQVKDYHEHHQRP WG 7 KHUHILVADQAKHBE
DIWHAR XK \XSSBP HOBED DFRS, R D0 RP LG VAKHEX®BIRMP LOSUDMEFKP HOARWKHG( & XSRQUIDXHIW



https://www.sec.gov/Archives/edgar/data/883948/000110465924110007/tm2426467d1_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465924110007/tm2426467d1_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/883948/000088394826000051/aub-20260505xex3d1.htm
https://www.sec.gov/Archives/edgar/data/883948/000088394826000051/aub-20260505xex3d1.htm
https://www.sec.gov/Archives/edgar/data/883948/000088394825000108/aub-20250930xex3d2.htm
https://www.sec.gov/Archives/edgar/data/883948/000088394825000108/aub-20250930xex3d2.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926088743/tm2621600d1_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926088743/tm2621600d1_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926088743/tm2621600d1_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926088743/tm2621600d1_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926088743/tm2621600d1_ex4-2.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000073/for_pdf/aub-20260630xex15d1.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000073/for_pdf/aub-20260630xex31d1.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000073/for_pdf/aub-20260630xex31d2.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000073/for_pdf/aub-20260630xex32d1.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000073/for_pdf/aub-20260630xex32d1.htm
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3XUHCQMRWHUTXLP HOVR WHBHRXUMEY( [ FKOQIHS PR WHUH RBQAKDY GO FDAHG WKLY U-BRWWR EHV GHGROIWEHKDD B\ WH
XQ@EHIIGHEWHIHQR GO DAKRU] H>

$ \V@IOIF 8 QROVIONKOY&RSRDIRY
5 FJLEQV

' DM $ XIXwW %W V-RQ& $\BXUY

“RKQ& $\BXN
SUMGHMIQG&KIH ( [ HXAYH2 [11EHU
SUCASTICH HRWHR I LFHU

" DM $XIXW W VS$G[DU ' RG

$O[0EU ' RG
( [ HRXRYHO LFH3UAMGHNIG&KIH ) ICDGADCR |1LFHJ
SUCASDO L(DGADCDYG DFFRXQIY RLAHU




( [KEEW

7 KHEKIUHKRTHYDQGYRIGR ' IHARY/R $ VBIOIE 8 QROVDNMKIAER SRIDIRD

: HOHIZ DHR WHIGFRSRIDIRQE. U HIHFHIQWHS HIMIDARQB\BAP HOV ) RP 6 1R YRP 6 1R JRP 6 $651R
JRP 6 1R YRP 6 1R JRP 6 1R YRP 6 1R JRP 6 1R
JRP 6 1R YRP 6 1R JRP6 1R DB)RP 6 1R R $ \@QIF 8 QROVOONKIHY

&RSRIDIROR RXU-SREDMES XIXWY UHDY) \RWWHXQDXGWE FRORICDAGLOMIP 1LCOGRDONIAP HIVR $ BN 8 QROVICNKDAY
&RSRDIROWDNIHIGFOGGIQW) RP 4 | RAHTXDUMHIGHG-XQH

V(W <RXQ/ /3

51FKP RQG 9 LWIQD
$ XIXWN




( [KEEW

&HWIFDNRQR 3UCASDO [ HAXAWH2 | IEHUBXUXOQAMR( [ FKDIHSABX® D D G D Dv$ GOMIXWOQAMRGHAMRY R WH
6OEDGHV2 [ Bl $ AR

, -RKQ& $\BXY FHWW \KDV
, KOMHUMEZ HOWMY TXOUM® WERYRD) RP 4 R $\WIQIF 8 QROVDONKI/&RERDIR)

YDHEROP\ NJRZ BGEIH MY BERWERYQRVRQEIQDD  XQUKHWEM HIWR DP DAMUIDC CRARURP VR \WEAMDP DALDC CRAGHAHADY \RP DNH

\KHWEIMP HQWVP DEH LQ@IKWR \WHFLUPXP WEHHY XQGEHUZ KLFK \FK WEAMP HQWVZ HIHP DEH (RWP \MeDAQ) Z W URSHRAR\KHSHIRGFRYHIHG R
KLY BHERW

YUDHEROP\ NJRZ BEIH \KHI LCDGADOWERP HQV DG RMHUILDGADO.Q RIP DARQLGFOGHG QMY BERW DO SUAHAQDTP DMIDOASHNV
WHI LDRLDCAROAMRY UAKOVR RSHIDMRQY/DQGFDK | GZ VR \WHUHIMEQADVR D051 RUAKHSHIRG/ SUMAQMGLOVMY HERW

7 KHU-D ADQAV RKHUFHIW LQ) R 1 LFHUDG, DUHUAGRQUEGH RUMKEEDKLY) DOGP DQEQQ) QVFRKUHARQURY DQGSIRHXY D/GHIGHEIQ
([FKOQHSABXOV D HDG G H DXGLQMODOFRQURCRYHULOADOSERWY D/VGHIQHGIQ( [FOQJHSABXEBY D | OB G
| IROKHUD MBDADQGKDYH

D GHLIGHE\KAK QVFBRXUHFRQIRY DG SURFHEXUY RUFDXAVHE\KAK GVFERXKUHFRQIRYY DG SURFHEUAAR EHGALI GHE XQEHURXU

AKSHYIMRQ \R HXUHWDAP DMUIDACQ RIP DARQUATIY \RKH U MBOMGFOGQ) IWFRQRICDAMG\MEMADUH VP DEHNGRZ QU XVE
RKHYZ IMOQWRHHIIMYY SOMAXOLD GAUQ) WHSHIRGLQZ KIFK WY U-SRWWYEHQ) SWEDUHG

E GMIGHE\HAK LOMCDOFRQURORYHUI LCDQALDOWHERMGY - RUPDAHE\XAK LQMCDOFRQARORYHUI LCDGALDOUSRGY \R EHGMI QHE XU
RAUNKSHYIMRY R SURYLGHU-DRITEBI DAXUDFHUH DLAQ) \WHUHIDEMW R | LQOGADOU-SRY DOG\WHSUHSDDINROR! | LDGACOWEAP HONV
| RUH \MIDCSX SRV IQTFFREFHZ W JHH.IED CFR-BMGCFFRXQIY SUCASBY

F HYDOOMSWHH I HARHIIWR \MH U ADQAY AVFERXUH FRQUREY DG SURFHEXUY DOG SUHMG LOWLY U-SRIWRXUPRGFOMRQY CERXVARH
HIHRYHEHWR \MHAVFBRAKUHFRQARY DOG SURAHGUA D/R \WHHIGR \WHSHIRGFRYHIGE! WY UHSRWEDHE RQVKAK HYDODIRQ OG

G AWFRHGIOWLYUERWID FKOQIHLQWH U ADOAV LOMCDOFRQAMRCRYHU LDGADOU- SR WD) WDARFPXUHG GAUQ WHUHI MABOAY P RWV
UHRHQIVLVFDOTXDU \KH U LBV | R | VADOTXOAULQ\WWHFDAHR 0O DQQXOCU-SRYWMKDAKDY P DAMIDD 0 HAMS RUVBDRIED
O\HD \RP DALIDED 0 HRARKH U DAY LOM CDOFRQURCRYHUI LCDCADOWERWY  OOG

7 KHU-D DAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAVFBRHE EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDADOERWY) \R
WHUHI LAY DXQVRLY DG \WHDXGWARP P IWKHR \WHUH MUIOAVERDGR GUHRRY RUSHYIRQY/SHIRIP LQJ \KHHTXLYDBOQNXGRIRYY

D DEOMIQULFDQAGH LAHAHYDQGP DMIDY. HNGHARVYLOWHGMIQRURSHIDIROR LQMIDOFRURCRYHUI LCDADOWERY Z KIFK DU
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