70EGIR &ROMOV

81,7(" 67$7(6
6(&85,7,(6$1' (; &+$1* ( &200,66,21
;. DKIQWQ'

)250 4

s 48$57(5/<5(3257 3856881772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&72)
) RUWH4 XCUMUO 3HIRG( QGHGO DK
25
6 75$16,7,21 5(3257 38568817 72 6(&7,21 25 G 2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)
&RP P MRQ) LGIL XP EHJ

$7/$17,&81,21 %$1. 6+$5(6&25325%$7,21
([ CPAQDP HR UHIADQADV\SHAL LHG LQ W RKDUMU

9D
SVDMRURKHUNKUVGIPWRQR .56 (PSBH
IQFRUSRIDARQ RURLIDQY] DARQ , GHOMFDARQLR
&R 5R0G
* GRS @R 9LIIQD
$GEHVR SUGRSOCH HXWHRILFH/ =1S &RCH
5 HILADQAVWBBKRHQXP EHJ LFXGQ) DLHDFRGH
SHOUMA/UIVMIGSUCQARGHRY  E R WHS FW
TM@IR HFK ROV 7WAQ) K PERV 1TPHR HIFK H O HRQZ KK UIMMIG
&RP PRGN SIUYDOH  SHUNKDLH $8% 7KH1 HZ <RINGVREN ( [ FKOQIH
"HSRVLWDHY 6(TAKHIHRW L QYKmWNW LQHDREKDU 3HUSHWXDO 1RQ
&XPXODWLHGEBWRFNS 6HULHV $8%35% 7KH1 HZ <RINGVRN ( [ FKOQIH
,QAFDME\ FKHAN P ON Z KHKHUWH UOAMQY KDV LG DDUERW HIXUG\R EHIBGE 6HAIRY  RJ G R \KHEHRXUMAY ( [ FKOQIHS FAR GUQ WHSUHFHAQ P RQKV RUIRUNKK KRIMUSHIRG \KDARH U AEQAZ D/
BIXUGWRIBVEK UWERW DG KDVEHHQWKEMRAR\XRK | LOQ) BN HQVIRAKHSDIW QD V <H/E 1Re

,QAFDMB. FKHAN P DUNZ KHAMHAH U MDD/ \YEP WG HBRWRQFDD HAHY , QMIRMH' D) IGITXUGREHVKEP WGSUUTOARS X! R 5HIXWRQ6 7 T R \KVACOM GUQ) WHSHRHAQ) PRV RUIRIKK
\KRUWUSHIRG\KDAKH U IMABAZ DV UG VR KEP WYKFK 1 LBV <H/& 1Re

,QAFDME FKHAN P DN Z KHAMHUWKH U ADQA D (L H CFFHBUDAG LB DQCFFHBLDAG | LOU DQRQ CFFHBLDAG | LGU D\P DIPUBSRIG) FRP S0Q. RUDQHP HJLQ) JUZ W FRP ST 6HHKHGHIQURQVR > QUIHCFFHBUDAG I LOU' 2 CFFHBLDAG
ILBU 3\P DOUBERIG) FRP SO * DQG°HP HUIQ) JUZ \WFRP SR 1Q5XBI E R WH( [ FKOIHS AW

| DIHCFFHBLDAGI LBU & $ FFHBLDAGI LOU &
1 RQCFFHBLDAG LBU &
6P DIPUWERIY FRP SIQ &
(PHILQ) JUZ W FRP SIQ &

| DOHP HILQ) JURZ W FRP SOQ LQAFDME\ FKHFAN P DN L WHUH LVABQYKDY HBRRG GRARXVHWHH \MOGHGWIQMRQSHIRG | RUFRP SOLQ) Z WK D) GHZ. RUBHNVHG LDGRDCEFFRXQI) WIEDB/ SIRVGGSXUAXIQMREHAIRY D R \KH
([ FROQHS WO
\QAFDME AHANP DINZ KHAHMHUH DAY DWHIFRP SO). DVGHIGHGIQEX®! E R \WH( [ FKOQIHS FW
<H/e 1Ré

7KHQ®P BHUR \WKDWR FRP P RQWFINRAWMBEQ) DVR $ SUO zo/




7CEGIR &ROMON

,7(0

$7/$17,&81,21 %$1. 6+$5(6&25325%$7,21

)250 4
a1

3$57. ).1$1&.$/ .1)25087.21

) LODCROCB\BAMP HON
&RORICDMGYDMCFHEKHVD/R 0 OFK XDQWS O HHP B DAWS
&RORICDMGEVIAP HOVR , CFRP H XGDXGRG | RAKH\KUFHP RONVHOEHG0 OFK DGO OFK

SRORIEDMGE\BRP HOVR &RP SUKHQULYH, GFRP H / RW. XCDXAWES | RAKH\KUAHP ROKVHIGHG0 DFK

38 (

DGO DK

DOG0 DK

SRORIDMG6\BA HOVR &KDQIH/IQB\VERNKRTHWA( TXW XQDXGWS | ROKHWIHP ROMVHIGG0 DFK
SRORICDMGE\BAR HOVR &DK) BZ V XIXAWS | RAKHWIHHP ROMVHIGHG0 DFK DOG0 DK
1 RMARWWHERORICEDMS) LODCADS\IAP HOV XQDXAWMS

SHRYR . QG-BHIGO/ HIMMMHE3XETES FIRXQINY ) WP

0 DOPIEP HORY' WEXWIRODOGS CDOMVR ) ICDCADDE RIGWRODQG5 HXWR 2 SHDNRYY
AXCOMDRYHDOGA XDDBH' NFRXBYS ERVD DN/S WN
SRONRY DOG3URFHUH/

3857 27+(5.,1)25087.21

1 HIBUEHAQV

50LN) CARY

8 QUIMMIGE0BVR ( TXW 6HEXUMAYOOG8 VHRL 3URFHHD/
2\MHU,QRP DIRD

([KBW

BLICDMH/




7CEGIR &ROMON

* GWOU R $RRQPVDQG' HIGHG7THPV

L QWAVA XOUMO 5HIRWWRQ) RP 4 H FHBVDVRKHZ WVHLQAFDKG RAKHFRQM WXIJHIVRMHE MNH UHHHFHARKH? &RP SDQ.” IHHWARS$VBQUF 8 QRQUDNKDUA/&R SRUDIRQ DILLILQD FRSRIDIRQ DG\KH
WPVEZH 3%V 0Q5° XU HHARWHERP SDQ. DQBIWAUHVDQGLQALHAWAKEMADUH/ LRXGQ) $VBQIF 8 QRYVDQN ZKIFK ZHIHHIRDVKH? YDQN” 7KH? ) HEHDCE HHYH  UHHIARWHOGROUGR! * RHCRYR WH
) HOHOCE HHOHB\ WP RXUSUP DY HEH DO XMW

32 XUFRP P RQWARN  UHHY/\R WH&RP SDQ VFARP P RQMRAN SDUYDOH SHUVKDUH DQG\WWHWLP 3 G-BRIMIY \WKDLH/ - P HDQVWH&RP SDQ VG-ERMBL \KDUHY HORK UHBUAHQI D W RZ GHIKLS LQMHNQD
KDUHR \WH&RP SDQ WV6HIH/S SIHHIHGWRRN Z W DANXEWRQSIHHHFHR \WWRADQGSHMKDUIHR 6HIHVS SIHHIHGWRAN HDAYDBQAR  SHUG-BRMBY WKOWH 3 6HIHVS SIHHIUHGWRAN. IHHYAR\KH
&RPSQ YV 3HEHMDOL RQ &XP XDWYH3 IHHIHGE\WRAN 6HIH/$ SDUYDOH SHIMWDH

36DQ3 6SUQ) UHHY\REDQR 6SUQ) YIRS ,F ZKIKZHDFTAUHGRQ$SUO SXUKOQAR\KHS JUHP HYDQG3 QR 0 HIHIGDMG2 RREHU B\ DQGEHEHQWH&RP SOQ DQG6DQ3 6SUQ) ZKIFK
ZHHHARDV\KH? 600G 6SUQ) P HIHJDIUHP HQW

7KH® ) RZDUGEDBIS JUHP HIN IHHYARWHIRZ DUG\DBIDIUHP HQVEHEZHQWHERP SDQ DRG0 RIDQEIQH &R // & DVIRZDGSXUKDHJ \WH? ) RZDUG3XUAKDH)  HIFK GMGDVR 2 AREHJ 1Q
FRQGHAIRQZ WK Z KLFK \KH) R DUG3 XUFKDHJRUWDLADMERLRZ H31 URP \KLLG SDUNA/DQDIJUHIDMR \KDUA/R! RAUFRP P RQWRAN I RUVDBHLQD U MHG SXEF RIHIQ)
$&/ + $OORZDQFH IRU FUHGLW ORVVHV

$)6 + $YDLODEOH IRU VDOH

$I11 + $OORZDQFH IRU ORDQ DQG OHD$&H ORVVHV D FRPSRQHQW RI WKH

$28&, + $FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVV

$6& + $FFRXQWLQJ 6WDQGDUGV &RGLILFDWLRQ

$68 + $FFRXQWLQJ 6WDQGDUGV 8SGDWH

%21/, + %DQN RZQHG OLIH LQVXUDQFH

ESV + %DVLV SRLQWYV

&, + &RUH GHSRVLW LQWDQJLEOH

&(&l + &XUUHQW H[SHFWHG FUHGLW ORVVHV

&)3% + &RQVXPHU )LQDQFLDO 3URWHFWLRQ %XUHDX

&5( + &RPPHUFLDO UHDO HVWDWH

(36 + (DUQLQJV SHU FRPPRQ VKDUH

)$6% + )LQD GFIFRXQWLQJ 6WDQGDUGV %RDUG

), & + JHGHUDO '"HSRVLW ,QVXUDQFH &RUSRUDWLRQ

)5% + JHGHUDO 5HVHUYH %DQN Rl 5LFKPRQG

)+1% + JHGHUDO +RPH /RWQDQMNIN RI

)20& + JHGHUDO 2SHQ ODUNHW &RPPLWWHH

)7( + )XOO\ WD[DEOH HTXLYDOHQW

*$$3 + $FFRXQWLQJ SULQFLSOHV JHQHUDOO\ DFFHSWHG LQ WKH 8QLWHG 6WDWHV
+70 + +HOG WR PDWXULW\

1+), + /RDQV KHOG IRU LQYHVWPHQW QHW RI XQHDUQHG LQFRPH

/+)6 + /RDQV KHOG IRU VDOH

0%6 + ORUWJIDJH %DFNHG 6HFXULWLHV

1, + 1RQ GHSRVLWRU\ ILQDQFLDO LQVWLWXWLRQV

13 + 1RQSHUIRUPLQJ DVVHWYV

1<6( + 1HZRUN 6WRFN ([FKDQJH

38" + 3XUFKDVHG FUHGLW GHWHULRUDWHG

58& + 5HVHUYH IRU XQIXQGHG FRPPLWPHQWYV

6(& + 86 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ

62)5 + 6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH

710 + 7URXEOHG ORDQ PRGLILFDWLRQ




7CEGIR &ROMON

,7(0 +),1$1&,$/ 67$7(0 (176

$7/$17,&81,21 1. 6+$5(6&25325$7,21$1' 68%6, ,$5,(6
82162/, $7(" %B/ $1&( 6+((76

$62) 0 $5&+ $1' ' (&(0 %5

" ROWIQWRADE H FHWKDHED

6HPXUMH/DYDUDE® RUVDB! DACLUYDOH

BHAXUMHVKHT VR P DXUW DAFDLL LQJ YOOH

5 HAMPMG WHN DAFRIV

| ROQVKHEB | RUMDBA

| ROQVKHIS | RULQHIR HOWGHAR XQHOUGHGIGFRP H

/ AV DIz DQFHI RUGDQ DG BDHBWH/
7REOBDQVKHT | RULQYHAR HOMGHV

3UHP VHVDQG HTXLSP HQVGHY
* FRZIO®
$ P R CEGILQEQILEGY GV
YOQN RZ GHG ®HIQKDGH
2 WHIDKHV
7RECDAMN
[.$%/.7.(6
1 RAQMHMNEHIUQ) GHP DQG GHBRUIW
, QMHNEFIUQ) G-BRUIW
7RECG-BRIWN

SHAXUMHART XQGHIDILHP HIMVR U-SXUFKDH
2 WHIKRUMMP ERLLRZ LQIV
/ RY WP ERURZIQV
2 WHJCDELDAH/
7RECICELOAN/
&RP P YR HQNVDQG FRMQIHGAHY 1 RM

672&. +2/' (56 (48.7<
SHHUHGWEN SDUYDOH

5 HRQHG HOLQQIV
$ FFXP X@MG RNHUFRP SUHKHRLYHBRW
7REOWNKRTEHY HIXW
7RBOICELQAHDQG WRANKRTHY HTIXIW

&RP P RQ\KDLHVIMKHG DQG RAMBIEQ)
&RP P RQWKDLH/DXWRU] HG
3UH HULHG WKDLHVIMKHG DG RAMBQAQ)
3UH HLLHG KDLV DXWRU] HG

6HHCAARP SDQ LQ) QRM/AR FRQRICDMG | LD DOWIANP OV

3$57,%),1$1&,%/ ,1)250 $7,21

0 DK

' HHPEHU




7CEGIR &ROMON

$7/$17,&81,21 %$1. 6+$5(6&25325$7,21$1" 68%6," ,$5,(6

&2162/," $7(' 67$7(0(1762) ,1&20( 81%8" ,7("
7+5((0217+6(1' (' 0$5&+ $1' 0$5&+
' RIDWIQWRADB/ H A-BNKDUHDQG SHUMDHAOD

1 HAQM HINGFRP HOWUSURVMEQ! RUFLHEWERKH/
1 RIQMHWNGRP H

SHYFHRKOLH/RQG-BRIVEFFRXQN

2 \KHNHYFHFKOLIHY FRP P MRQVDQGI HH/

| QMACQIHIH/

) LGADY DGDXHNP DTIHP HWHA/

0 RWIHEDNGQ) LGFRPH

YONRZ GGUHIQXDFHIGRP H
/ FOQ UADWGLQMHNDM\Z 5 | HY/
2\KHURSHDI LGFRP H
71 H
1 RAQMHNY SHWH/
60U/ DQGEHHIW
2 FXSOER H SHOHY/
) XQUMHDQGHTSP HW] SHOH/
THKERR)\ DGOUSRHNQ
3UR HMRDOHYEH

| FOQUADMWGH SHOH/
$ P RWYDIRQR! [QEQILEGIDAHN
0 HIHJUHDAMGFRIV
2\KHH SHOH/
71
 GFRP HEH RIHLGFRP HW| H/
SRR HW H SHOH
1HVGRP H
 IMGHIB/RSIHHIHG RN
1 HAGFRP HDYDUGEGIRFRP P RQ\KDLHKREHY

YDIF HIQQIVSHIFRP P RQWOH

! IOWGHILQQIVSHUFRP P ROWOH

" IMGHIB/G-ROMGSHUFRP P RQ\KOH

DU Z HIKWGDHDIHQ® EHUR FRP P RQ\KDUA/RANBOEQ)

" OWGZ HIKMGDHDIHQ®P EHUR. FRP P RQWKDUARANBRAQ)

6HHCAARP SDQ LQ) QRM/AR FRQRICDMG | LQDARDOWIANP OV

7KUHO ROMV( QGG

0 DK

0 DK




7CEGIR &ROMON

$7/$17,&81,21 %$1. 6+$5(6&25325$7,21$1" 68%6," ,$5,(6

&2162/," $7(' 67$7(0(1762) &2035(+(16,9( ,1&20( /266 81%$8" ,7("
7+5((0217+6(1" (' 0$5&+ $1' 0$5&+

' RIDWIQWRADY

7TKUHO ROMV( Q&5
0 DK

1HAGFRP H
2 \MHUFRP SUKHQUYHIGRRP H
&DKIGZ KHEIH/
&KDQHIQIDUYDOHR FDKIGZ KHEIH/ GHAR \Bf [se] |RAKH\KUHHP RQMVHQEHGO DK D0 DK HGRMHD
$) 6 HEXUMH/
8 QU HGKRTEQ) GRAHY JOQVDIMGQ) GUQ) SHIRG GHAR \i [3e¢] IRAKH\KUHHP RQIMVHIEHGO DK D0 K
UAGAVHD

5 RO LFDMRQDEAY HQVRU JOQV GRMA/IFOG-GIQQHAGRPH G\ D6 | RAKH\KUAHP RQMVHQEH30 DK D50 UK
UAS-RYHD

YDINRZ GG QHI
8 QU HGKRTELQ) JOQ/ GWH/ DIMQ) GUQ) WHSHIRG
5 HRODAL LFDIRQDEWIY HVRUDQVIGFOG-GLQGHAGRRP H
2 WHUFRP SUKHUYH @W IGFRP H
&RP SUHKHQLYHIGFRP H

7KHIURWDP RXQVUFDMILHGLQR HOLQQIVOHU-BRUMG DY 2 \WHURSHIDWY) LGFRPH RQWH&RP SDQ V& RQRICDMG6\BNP HQVR , GFRP HZ W N\WHFRIASRQAQ) LGFRP H\M HIHAVEHQ) LHGRMSDVDFRP SRHVR
IFRPH\Y, H SHH

5 HROWULFDIRQVIQR HILQQIVDHUSRUMGLQ 6DMUH/DIGEHHIW H SHOHRQWHERP SDQ V& RQRIEDAMGE\IAP HQVR , GFRPH
6HHDFFRP SOQ LQ) GRIMR FRQRICDAGLCDGADOWBAP HQV




7CEGIR &ROMON

$7/$17,&81,21 %$1. 6+$5(6&25325$7,21$1" 68%6," ,$5,(6

&2162/," $7(' 67$7(0(1762) &+$1* (6,1 672&. +2/' (567(48,7< 81%$8" ,7("

7+5((0217+6(1" (' 0$5&+ $1' 0$5&+
" RIDW/IQWRADQB/ H A-BAKDUHDQG SHIMKDUHDP RXQV

' HHPEHU
1HVGRPH
2 \WHJFRP SUKHQIYHBW QYR \i /R
" LYIGHIB/RQFRP P RQWARN
' IMGHB/RYSIHHIHGWRAN SHAKDH
WXOGFHR FRP P ROVRRN XQGH TXW &RP SHODIRQ3MQY WRN IMMXOGFHIRAHYIFH/ UGG 006
YHAD R UAAIPNGVIERN VAR \KOUA/KHTBI RS HY KO/

H S-OH

' HHPEHU
1 H
2 \WHFRP SAHHQUYHIGFRP H GHAR W VR
 YIGHB/RQFRP P RQUAN
"D R VAN SHMOH
WKOFHR FRP P ROUARN XQGHU( TXW &RP SHODIRQ3 @I/ URAN XOGFHI RAHYFH/UHGHIG DG
YHAQ) R UARIPRGURRN GHAR \KOA/KHG I RAR H/ KOS/
6VRFN EDHGFRP SHODIRQH SHOH
YODGFH 0 DK

6HHDFFRP SOQ LQ) QRM/R FRQRICDAG I LCDGRIDONBAP HQV

S FPXP XOWG
$GAURID 2\MHJ
&RPPRY SHHLHS 306,Q 5HRGHS &P SLHHQWYH
VRN VRN &DSMIO (DQQV QP H / RW 7RED
S FPXP XOWG
$GAURID 2\MHJ
&RPPRY SHHLHS 306,Q 5HRGHS &P SLHHQWYH
VRN VRN &DSMIO (DQQV QP H / RW 7RED




7CEGIR &ROMON

$7/$17,&81,21 %$1. 6+$5(6&25325$7,21$1" 68%6," ,$5,(6
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6 81$8" ,7("
7+5((0217+6(1" (' 0$5&+ $1' 0$5&+

' RIDWIQWRADY

2 SHDAQ) DPRHWH/
1HAGRPH
$ GUVY HQV\R UFRGAGIGHAGRRP HVR VDK SIRIGHGE. RSHIDIYY) TR/

92/, \GFRPH

| ROQVKHS| RUVBH
2 WIDIRYDGSUARDH/
SURFHHO/ I URP \DBV

&KOQH/IQRSHIDIYY DAHVOGACEDM/
1 HAB-FUDHIQRKHDXHN

SURRHHDVIURP \DBY

SURHBVIURP P DMUIMW FOYOQGSD GRZ QY
GHXUMV+70

SXHDH/

SURRHBVIURP P DMUIMA/ FOY OGS GRZQV
1 HAADQIHIQRKHILQYHWR HOV
1 HMQRUDH GRUDHLOQ/ +),
1 HEXAHDH/R SUP DH/DIGHIXNSP HQV
SURHD/IURP 92/ , \HAMBP HOV
SURRHHDVIURP \DBVR 1 RIHFBRVHG SURSHIWY DG | RWP HUEDIN SUP DHY

1 HAFDK SLIRMIGHGE\ LQYHXMQ) CRAYIWHY

9HA) R UMURMGWRAN GHAR \KDUA/KHTS| RS H/
1HWFDK XVHGLQ SIRMGHGE! 1LQDQRQ) CRRAWHY
" HUDH LQRUHDHIQFDK DG FDW HIXLYDBOW
&DK FDWK HTXLYDBQWDQG LHIMAMG FOW DAEHIIQAQ) R WHSHIRG
&DK FDWK HTXLYDBIWDQG LHMMAMG FOWK DAHG R WHSHIRG




7CEGIR &ROMON

$7/$17,&81,21 %$1. 6+$5(6&25325$7,21$1" 68%6," ,$5,(6
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6 81$8" ,7("
7+5((0217+6(1' (' 0$5&+ $1' 0$5&+

' RIDWIQWRAD/

6XSSOP HUED WFRKHR &DK) BZ , GRP DARY
&DKSD P HQV (HXQB/ IRU
,QMHW
, QFRP H\RE HY
BXSSBP HMUBOFKHEXBIR GRIFDK LQYHMQ) DG LQDQRQ) CRRAWHY
7UDQIHYIURP EDNSUHP NA/VRRMHUTCHIBNRZ QG

6HHDFFRP SOQ LQ) QRMR FRQRICDAG I LCDGRIONBAP HQV




7CEGIR &ROMON

$7/$17,&81,21 %B1. 6+$5(6&25325$7,21$1' 68%6, ,$5,(6
127(672 7+( &2162/,' $7(" ),1$1&,$/ 67$7(0 (176 81$8' ,7("
7+5((0217+6(1' (* 0$5&+ $1' 0$58&+

680 0 $5<2) 6,*1,),&$17$&&2817,1* 32/ ,&,(6
TKHERP S

+ HIGDOWWHGLQS LFKP RQG 9 LWILQD $ \@QWF 8 QRQVOONKOUVERERDIRY 1<6( $8% WVWHKREQ) FRP SQ | RUS VIBQIF 8 QROYON WHUON  Z KIFK SURNGVEDNQ) DG UHDWG | L (XADOSUIRGAVDG
VHYLIFHAR FRQAXP HY DG EXMQHAAY ( [ A-BWDYRKHZ MHIQAFDKNG RAWHFRQAM VWAJIJHAVRKHZ MH UH HHOAHWRWHS &RP SOQ ™ UH HYWRS \@QWF 8 QROVDONKOA & RERIDNIRQ DG IWEMGDUH/

YDWR ) CADO QRPDIR)

7 KHOFFRXQMY SRIAHY DG SUIIRAIFH/R - $ VB 8 QRQYDINKDAY & RBRIDNRQ DG WEMG DUHVFRQRWP W CFRRXQIQY SUCHSEVIHHIDD CFRHBMGLQWHS QWGE\BIMY 2+ $$3° DGIRBZ JHHICBURWFAVZ IKQ
WHEDONQ) LGN 7 KHFRQRICDAG | LCDCADONEM HWLFOGHWHIFFRXQVR WH&RP SO Z KIFK VDI LQDOADCKRTQ) FRP SO DOGDEINKRGQ) FRP S WDARZ QVOTR \WHRAMBAQ) FRP P RQUWSANR LW
EDONQ) VEMGDY $ \@QIF 8 QROVON Z KIFK RZ QvS VBQIF 8 QRQ( TSP HY LXFH ,F $8 %, QrHAW HOV ,(F  DIG$ BQWF 8 QRO&DE\ID DNV, (F

7 KHXQDXAWGFRQRIEDNG LCIRDOWIAP HQVIGROGHKHIFFRQVR WHERP SIQ DQBIWZ KRD RZ GBVKEMGDUHY 7 KHSWEDDIRQR \KHXQDXAWGFRQRICDNG! LIACONIAR HQVIQFRQRP W Z WK+ $$3
UAIXUA/P DIHP HQAR P DNHHAP DA DG DIKP SIRQAKDVD | HANKHUER WGP RXQVR DAHV DS CCELQNA/DAKHCDMR \WHI LDGRODXENP HIV DG WHU-SRUMGEP RQVR UAYHIHDGH SHOH/GUQ) WH
USRI SHIRG $ AXCOAKIVARAGSALIHUIURP \KHVHHAP DAV 0 DMIDCHAP DMAKDADHSOMAX@® \X\AHSIEBIR\LI QULFDQAAC HLQWHQ-DMMP HDMUR\WHGHMP LQDIRQR \KHDIBZ DGFHI RUBCROGGDH
@IH/3$/ /1" \KHIDUYDOHR 1LQOGADOIQAMKP HQV YIODIRQR GHHIHGAY] DAHA 0Q5 YDDDARQR CFTXUHGDAHVOQEACELOMAY 7KHUAKIVR RSHDIRQY| RAKHIQMIP SHIRG/DUHGRAZHFHADUO LEAFDIYHR
KHUAKIVMDAP D EHH SHARG I RAKHIX@) HIURUDQ. RKHUSHIRG

(1HAYH- DY WHERP SIQ P DCHAHYRQFKDQI HVWR LW DEBRZ DHHP HKRARRI)\ D/SOWR - \WHFRQMXHG HIKOGHP HWR| IWRHAWP RGHIXY SURWFHY UAKEY) LQP RUHG (TP LF DG SUHAVHP RGHIQ) WDV
DIBRZ VI RUP RUHJIUDQX@UMY LQWHP RQWRUQ) R RXUH SHRKMGFHAVRIAY $ VDUAKOR \MYADQIH \WHERP SR P RYHGIURP I RGIQSRUNRIR VHIP HQV &RP P HADIG& RQAP HJ \R\KUHHSRUNRIR \VHIP HW
&RP P HADS HIO WM 3&5( " &RP P HADIG, QRAMMOODGERXP HJ B\ WRIDQY] LQ) WHIRWP HI&RP P HADOWIP HWQR\WH&S (| DQG&RP P HADIDG, QGAMUDOHIP NV Z WK QR AKCQIHYP DGH\WR WH
&RQHXP HMIP HQV7 KRHRDQIHY/Z HHOAFRXQIMG | RUSIRSHRRYHD DY DFKOQIHIQIFFRXQIY) P DM AGCQRADYHDP DMUIDAP STCANRQWHERP SIQ IV FRQRIEDNG | LADCADOXMIAP HQWV DUGUAKEMGLQR AKCRIH/R
SUMRAO U-BRIMG YDOHY ) RUP RIALQ RUP DIRQRQWKLY AKOQIHLQHWIP DM \FH\KH& RP SO VDB DORHI RUFBHAWBRIHY 3$ &/~ DG EUQVKHIE I RUQYHIY HAR/ +) " DAFRXQIQY SRIAH/GARIEHGEHBZ ) RU
LQRP DIRQUAIDEQ) WHERP SIQ VARBARHD DAHIHG SURUDIRZ OHHP HKRARR)\  DvVZ HODV\KHE&RP SIQ VUAHYHIRUXQXQEHGHRP P W HQN 258 & DUG\WHDEBZ DFHI RURIHAVWBRWH/ RQVHRXUMHY SRTHH/
VHIRM 26XPPDY R 6LIQULFDQVE FFRXQIY 3RIAHY LQWH? 1 RMVR &RQRICDAMG) LCADB\BAP HONV FRQEIGHGLQ, WP 2) LQDCADCE\BMP HQVOQG6XSSBP QWY ' DU R WHERP SQ WV )RP

_SEZDCFHIRUE AW RAH/

7KH$ &/ SUP DO FROMWVR \KHS/ / /58 & DQYG\WHDTBZ DgFHI RUFU-GVWERAHVRQVHRXUMAY 7 KHERP SR VS &/ VIRHGHGE WHERP SIQ VS (BZ DGFHERP P LWH Z KIFK USRIV \RHS XAWERP P IWHOS
FRQEQ/UBUAHQEYH/I URP \KHE&RP STQ WILGIGH FU-GWIGUMNWEP V D51V UASRUEGH RUDSSIRMQ) WHERP SOQ VP DMR H SHARG FUMGWERAH QG UAKT) $ &/ 7 KHS QBZ DFH& RP P IWHFRQUGHY\WH
TXOQUBYHP RGHOHXVORS DXODIYHI CARYZ KHQTESIRMQ) HILQIS &/ 7KH&RP SIQ V$ &/ P RG-OIVKEMRMR\KHERP SIQ VP RG-OIMN P DIHP HUBIRIUP  Z KIFK LVRYHIHHQE \WH2 SHIDIRICE N

&RP P IWHKDAFERIVR\KHE RP ST 1V( [ HPAMHS LN&RP P WHHDGGYRDUGS WN&RP P IWGH 7KHS / / / LGROGH/ TXOBYHOOWW HQMVR FTBMH\KHLP STAVR | CRRLY RUXGPHISQUA/ GRAM GRAGLQWH TXOQMIANH
P RG-O7 KHHDOW HQVOHFARP SIMHGR UHBYDQAQMOICIGH \M.GDO0 CARLYZ BKQWKHTXCIMBAYHI ULP HZ RINKDADGKHIARWH, QMIJHR 3RIA. 6\BAMP HNRQS CBZ DGFHVIRUGUHGW RV
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$ @Z DQRHIRY/ ROQDQG/ HOH/ RMV 7KHS / /1 LD YOODMRQCFFRXQKDAY G-EARS | URP \WHETRY 0P RMY HE FRWEDUY R SURHYWHQHAZP RXQV SHAMG\R EHFRIBRMGROWHEDLY &KOQJIH/IQWHS / / / DH
UFRG-GDVDSRMMRQI RUGDQGRRHR EUIQ) WHS / / /IR DQHIP DMG EDIXHH\WDAP D) HP HWRQIGHY DBSURSUDMR CEVRUEE H SHRARG FUHAVWRWH/ RYHIWHH SHAMG FRUEFWOOO HR \WHEDQSRWRIR / ROQ/OH
FOJHGRI DIOQWWHS / / | Z KHYP DI HP HYEHTHYH/ WHDP RXQAY QR BRI HIFRRNEG! EDHG RQDQHYDODNRQR \WHERWRZ HIVI LQDOADCARQAWRQ WD P HWDECAW FRIDMUDOYDOH/ DG RKHUREVHYTE®H | DRRLY
DI HANY FRIBABELON 6XEVHNXHAHRYHIEVR SUMRAG FOJHGRI 0P RQVOHUFRGGDVIRBDHARWHS / / /- KRZ HYHUH SHRRMG UHFRYHINY DHQRARH AHG\WWHDIJUHDMR TP RXQVSUHRAO RDOUHGRI

'_HAP LOQ) WHERONIRXOOVHIP + ( [ SHRAKG FUHAVWRWHY DUHHIMP DAMGRYHAKHFRQAIRXOOMP R WHEDQV D3WVKG RUH SHRRG SUHED P HQVZ KHQCESURSUDM 7 KHFRQAERWOOMP H FOGVH SHRMSH WMRQY/
UHHZ OV DQGP RALLFDNRQYXQBW/WWHH \WURQYRUUHIHZ DORSWRQY DHLFOGHGLQWH R LQDORUP RAL LHG FROMIPADAKH UHBRINY . GDM DG DHQRAXFROAUR DM GI0W FOCRHDERIE WHERP S

TKHERP S W$/ /1 P HDXUAWKHH SHAMG@ HIP HEWXMQ) ERK SRRBG DG G0 GYHIDIXP SRV RUNLQDGADCDRHNVWDNKDHFRP P RQUMN FKOUIRMIMIFY DG HYDOOMY DRLQAVIGTOAHYHIQLOXURH Z KHHWH
ILQDADCDAHN GR QRAVKDHWHVOP HUMN ROUDAMUIMEA

SRBANHD $ WHIHES5 HHYH&RQIGHDIRO:+ / ROQKDNKDUHFRP P RQUMN FKOUIRMIMIFY DHFRUGHHG FRIBARNHD DAHAHG / RWHIMP DAVZ IKLQWHFRBARHD DAHIHG SREXTMRQ DHEDHE RQDARP HDINRQR

SRRBGDAXP SIHRQY DG G GYHIRKDUIRMIMEFY

( HARYH- DY WHERP SIQ QRZ XVH/HWHUD GO GYHOSURELELOW R GH DXOVBRW/ ILYH GH DXOW HKRGRR)\ RUDVHIP HBYHOBRW/UDAMP RGO RUWESRWRIR 7KHS/ / / LVHIIP DMGXVQ) TXCQMAYH
P HKRG/\WDNFRQIGHUD YDUHV R 1 DRRYIURP ERK LOMCDODYGH \MCDORXUAH/ DAVHEDD SRWRIR OGP DRIRHRCRP LF HMURGP HWBYHY 7 KH&RP SO TV TXCQMBAYHP RCHY FRQIGHUYDURXVP CRIRHRRP LIF

P CRRHRRP LF YOUDE®! | RHFDWVGAUQY \WH U-DRITEBI DG XSSRMEGISHIRG

7 KHHWP DIMG GDQ G \KDADUHI RUFDIMG XMQ) \WHP HRREREBI\ GARUEHS DERYH DUHWHQ DEWWRG | RUFKDQI HYLQ TXCDMYHI CRRLY QRACKHHM® FROUGHHGLQWH TXOQUEYHDDOMY 7 KH TXCDEMRYHI CRRWYLGFOCH
[P RQY RKHY FUHEVWRAHMDIRYVR \WHEDQSRWRIR HRGRP LF XQGHHMBIQWV P RGP SUHRMRQ DQG| DRRLYUHDMG \R FUHAWIEP LQVADIRQ

YHDAHPXUHNWFRGRP LIF FRQAWRQY DG | RIHFDWW QKO H DG | XWUHHYHQVDHLQGKHHQ® QLI LEXOWR SUHAFWKH DQIA SDIMG CP RXQAR HNP DIMG FUHAVWBRWHYRQGDLY DG WHH RIHWHDSSURSUDMHNVR WHS / / /
FRGAOYHWIQIAR® ,QHXP DY WHS/ / /  \WH&RP ST FRUGHY P XQB01 1 RIHFDWNAHIURV\R DEGHAN WHXGHHIRQIV LCKHHAQP CRIRHARCRP LF YOULEGH RHFDIV , VWG LEXOWR HXP DMKRZ SRMNO
FOQYH/IQD) RHHRERP LF | IRRURULQSXWP LIKVD | HAARHRYH DO DOFHEHDAHDZ LGHYDUHWV R 1 CRRLY DG LOBXW DHFRQUGHHELQ AP DI WHDIBZ DIAH DG KO HYLQWRVHI CRRY DG LOBXWFRMGHIHG
P D QRARFPXUDARH\CP HUDMDOQGP D QRAEH FRQUIMMIAZRIRW DBQWSHY $ GAMRID FKOYHVLQI CRRY DGLOSXWP D EHGUHRAIRIDD LARQMMUMAKAK \WDAIQLP SURYHP HQMQRCHICRRUP D RINVAVGHMIRIDINRQ
LQRKHY

QEYGOD $ WHIHES BHYHEROUGHDNRY-+ / ROQV\KDAER QRAVKOUHMP LOUUMN AOUIRAIMIFY Z WK DQ. GOQVHIP HQVDUHHYDODME RQDQLQAYIGOCEDLY 7 KHLQAVIGTOAHYHFRP SRHWHDM/AR GOV \WDAKDH
KRZ QUXEWIUMCFHAVWEHMIRIDNRQDYP FOXUHGE, GRIFRXCOWIAY UM UDMY DG RUGHIONHR WKV , QDEAMRQ WH&RP SO KDVHBRMG \WH SUTRIFICH SHAHWDAZ RXGBLGRXGHEDV I RAAVIGTD

DAAAP HUWFRQIGHDIRQU \WHUED P HONR \RHEQLYH SHAMG \XEWEMID \KURXI K \KHRSHIDNRQRMIBIR. FRAMWIDCEHFDAVHWHERWRZ HUYVH SHIHAQ) 1LQDCADOALIEXOV @ KHHWHH SHRARGWRXURHR WED P HYW
1URP \WH\DBIR FRIDMEIOWHS / / / VEDHSRQWHI QUYDOHR WHXQEHOLQ) FRADMAMIDD GW\HIQY FRWV FRP SOUHGWR\WHLP RMY HGFRWEDLVR \WHE , | \WHS / / / LVEDHERQWHRSHDIRQR \WHFRIDADO WH
UAHYHLY FOBX@MS EDHGRQWHI DUYDOHR \WHFRIWIDOFIBXIWSE DV\RHSUAHWWOOHR H SHFAMGFDK | GZ VIURP \WHRSHDIRQR WHFRIWIIO FRP SDUHG R WHIP RMY HSFRWEDUY |, | \WH&RP SO GHMIP LGH/ KDV
\WHYDOHR DFRIDAMIDOG-SHGHMEILY GW\KDQWHUHR GG QYR HQMQWHEDQ WHERP SOQ ROHVRI WHGH IHHER L WY GAMP LCHG\WDWXAK OP RXQAY GHP HSXQAFRAE®! 7\ SFOD DRWLVARQLWP H3
ZKHWH&RP S VP RYIQ \WZ DG RIHFBRWKUHRUI LDOAVSRMRY 7KHS / / /- RQGBDQVIQAYIGOM DAARHELY XS@DMG UH H5 DIGCESIRYHERD TXOWM® EDLY DARUGHDIUWHHIGR HIFK UHBRW SHIRG
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7KH&RP S SHIRP VU XOURHAWHEZ VR \WHEDQSRIWRIR VR UHYLEZ. WHRIHAVWNODNV DG DEHHFHWR W XQGHZ UM WIEDGY 7 KHRHAWIHEY VIGRXGHDQQOCARP P HADOBQUANMEZ VSHIRP HGE. \WH
&RP S WARP P HADCEDQNHY/LQOFFREIRHZ W WHFRP P HIRDOBDQSRIA - UHIMRQKLS UHYLHZ VIWDAZFRRP SO0 DQQOOBIQUHH DY DGLQE-SHGQMHVIEZ VB! IWEUHAVE NS HEZ * URXS 8 SRQRWLDIRY
HRKFRP P HIRDOBILY DX GHE DQLQWIOUMN UDAY LQTFFREDCHHZ LK WHERP SOQ IVXQGHZ UMQJ IXGHICH/ Z KIFK UNAUHQH © RULCDMG GOQV\R EHUDAG EHE HHORCHOQG | RXU Z WK UDINI VFRHAR RCHLQAFDNY
GZ HJFHAWIWN 7 KH&RP SOQ VI XQ@UAN WD \VFOBIUDQIHY/I URP RHWRQCH DQGEIQVP D P LIUDAMVR KLI KHUUMN UDMI VRYHAP HLL \WHUUMN SUR LGAGARMIRIDMY 7 KHUMN UDMY \VFOBILV\WH&RP SOQ fVSUP DY RHAW
TXODW LGAFDRUI RUARP P HIADOBO0V &RQMP HIGDRV DUHQRAIMN UDIMG XQBIW SDINGHWEIMY EDNXSE - RURKHUHYHQWVUAXOVQWHDMI QP HWR D6 XEWNELG RUZ RUHUMN UDMY) LQUFFREDGFHZ WK WHFRQHXP HU
GSRIA " HIODHA WY LVWHERP SOQ VSUP DY FUHAVWNODW LA FDRUI RUS RQXP HIGDV

SHHARLIRM 26XPPDOY R 6LIQILFAVS FFRXQIQ) 3RTAH LQWH? 1 RM/WR\KH&RQRICDMG) LIXADB\VIAP HQV FROBICHGLQ, \WP - 2) LQDCADO\BKP HOVDG6XSSEP HOBY ' D LQWH&RP S v )RP
. |RUDGAMRQO.Q RWP DIRQRQWHE&RP SIQ 1V SRIAH/ DG RUNXWWHIQ RUP DARQRQWHE RP SO TV FUHAVWNODW LQAFDRY

-/ ROQV+ HIBIRU, QMM HOV

SURWR-DQ0OY WHERP SIQ C5STHGS$/ / /P HKRARBILH\R\E R SRWRIRHIP HQV &RP P HADIG&RQXP HJ$ VAWBRHETERYH HIHARYH- D00 WH&RP SIQ P DGHAHIMQRDQIH\R LW

DIBZ OCHHP HKRGRRI\ DVSOWR \WHFRQUHG HKOGRP HOAR IWRHAWP RGHIXY SURIFHY UAKENY) LQP RUHG (P LF DYGSUHAVHP RGHIQ) \WDADEBZ. | RUP RUHJUDX@U LQWHP RQWRUKJ R RXUH SHRKG FUHAVWRWHY
$VDUAXOR \KYFKOJH WHERP SIQ P RYHGIURP \& R GOQSRUNRIR\HIP HWV &RP P HRODQG&RXP HJ WR\KUHHSRWRIR WP HQV &5 (- &RP P HADDG, QAMMOO DGR RXP HJ B\ WRIDY] LQ) WHIRP HJ
&RP P HADOWIP HWOQR\KH&S (- DIG&RP P HADCDG, QGAMIDOHIP HV Z WK QR AKOQIHYP DEHWR WH&RQXP HMAIP HQA7 KH&RP SIQ. GH LH/WH\KUHHGDQ SRWRIR VHIP HQVDVI RIBZ V

&5(

&5( +1RO2ZCHR FRAHG 7HP GOQVWSIFID P 0GHWR ERWRZ HY R VXSSRWWIFRP HSURGAQ) SURSHWH\RDAHD XSRQWHVKFFHM XCRSHIDIRQR WHSURSHW | RUUHED P HQA HHIDCP DINHAFRQAMRYY
DGHREP IF AW P D P STRVIHSHIRWP DFHR \WHHWSH/R GOQ/ , QDEAWRQW XMQ) \VEHALLF XQGHZ UMY SRTAHY DG SURRHEUA/I RIWHHWSH/R GOV \WHERP SOQ P DOJHVUIMNE. GYHWU LQJ
\WHGQEQ) R YOURXY SURSHW WSHY \XFK DVUABIOR | LFH R LFHZ DUHKRAH DGKRMODYZ HIDYDYRAQ) FRAHQADIRQ/WR Q. RHBEMCHW LGGAMN - SURSHW WSH RUP DNV

&5( +2ZCHR ARXSHS 7HP GOQVP DEHWR VXSSRYWRZ CHIRFRXSLHG UHICHXNEIM SURSHWA/ WDAHD: XSRQWH\XARHW XCRSHIDIRQR WHEXQHVRAPS, 1QJ \WHSURSHW | RUBHBD: P HQWF HHUIDOP DNV
FROGWRQYVDQGHRGERP IF AW P D DI HAAKHHWSH/R GO0/, QDEAMRQWR XMCQ) VEHALLF XQGHZ UMY SRTAHY DG SURFHEUAYI RAWHHWSH/R GOQV \WH&RP SOQ. P DOJHVUIMNE. DYRGQ) FRAHMDIRY/
WO RHEMHAVRUQGMWY

_SROMKANRODOG/ 005" HYHBSP HOWV & RQMKRANRQ GOV IHHIDD P DCHWR FRP P HIADCDQG UM GHMDOGYHBSHY DG EXEEHY | RAVGHALLF FROUMKRIRQ SURVIRW 7 KHVXAFHW XOUHED P HWR WHHWSH/R GO/
WIHHID G-BHEHXSRQ D DRRP P IW HWRUSHP DCHOMQDCAQ) 1P WHERP SIQ RURKHUGGHURU E 1URP WH\OBIR \WHFRQWKRRG SURSHW 7 KRHEDQVFOW P RHUM WOQERN WSHVR &5 (1 \MP
GOYVGHWRWHG P LFVR FROAKAIRQ SURWAW AKOQIHYLQLOMANIDMY \WHEY WP 1LQDIRQ) P DNANVDOG W DQG GO0 RYHGP HWHIXDMIRY $ VIQ&S (WP GLAQ) WHERP SIQ P DIJH/UIMNE
XMQI \SHULF XQEHZ UMY SRIAH/ DG SRAHUAI RAWHHWSHVR GOQVOGE DRGQ) H ARMYHFRGAHQADIRQWR Q. RHEMCHW LGGAMY - SURSHW WSH RUP DNV

$ ORLFOG-GLQWLYFDMRY DHEIVIHHDD P DCHWR UMGHNICKRP HEXGHY R XSSRYWHUGWIE KRP HFRQAKRIRQLOHQRY GHHB/ 5 HEDL P HQWHIHV XSRQWH\OBIR WHXQEHOLQ) UMG-IM0H0
FXEIM SURMANVT KIYWSHR GAQ) LVIHHIDD YIHZ HED/FW 1Q) DKIKHUGYHIR UM D/FRP SDHG\R RKHUFRP P HADOBEAQ) 7KYVFDWR GRAQ) P O H/ UMY UHDNG\R UMGHMDOSDOHWEMP DNV
FROGMRQY DIXGRNRQQ) SUP DY DQGVHRIAW P DNHARZ KIFK R LOCFHWH\DBIR - UALGHQINIOBUIRSHWAY DG \WHERWRZ HIVCEOW \R P DRIHIQYHRY DGUXQSURWAW 7KH&RP SIQ P DV HAKMY MR
GREQ WH SHIHFAGEX@HYDGGYHBSHYE XMQ \GHULF XQEHZ UMY SRIAH/OGSURAHUAI RAKHRHWSVR GOQVOGE DRGQ) H FRMYHFRGAHADIRQY/Z WK D) SOMPXQURXWRP HIRWHRIWSKE
WIRQ
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0 XGWCP 1O 5 HIO WM/ ROQVP DGHWR UHICHXBMLOQYHXRLY AR \KSSRWEHIP DHWLQDERQ) 1RUP XGNP 1O WMGHUDAHRP HSURGAQ) SURSHI/\WWDABHD RQWH\XFFHX XCRSHIDNROR! \WHSURSHW I RU
UrED P HQV7 KIYRSHIDIRQP DQD LQYRYH/SURSHW P DQMIFH UH GDIQ) XSRQWIQANCRYHUDIGFRBAIRQR UHVGHIURP \MIQWV 7KH&RP SIQ P DIH/WLYUIMNE DYRAQ) FRGAHADNRYVZ W
SOMPXOUPMAP HIOGL GHFAHAOY 1QDQ SDWFX@UNEP DNV

SHIGOND ) [P1O + &RP PHADD / RIQVP DEHWFRP P HIADCERUWRZ HYZ KHHWHERWWHXUHGE. UMGQNIOSURSHW 7KHSRIGQIO ) IPLO  &RP P HIADOBDQ SRUNRIR FOLUHY UMY DWRADAG
Z W \RHFUHEA RWMCHW/ R WH\MIDQAKH CELON IR UH GDVHWRH SURSHWY Z KHQ YOFDCHH/ RARXU DG RO HYIQGOR W YOOHUWDIRY 7 KH&RP SIQ P DRI HVWHHUMWWURXI K SRTAHY DG SURFHGUAY \KARK D/
P W) GORWR YOOHUDARY DARWLQDARY UATXILIQ) IXOUDQM H SHIHFHEXQGHZ UG DQGUANAUQ) WALV | RUDSSUINHY

2WHRRPPHADD) DP @G  3RWRIRVAILW UMY DARADMGZ LW WHRHIE RIKLCHVR \WHERWRZ HJDQG FKOQIHYLQWHHARGRP LF HYURGP HQA7 KH&RP S P DIH/WHHWWVE XMQ) JHHID
XQEHZ WY SRIAH/ DG SURRHGUVI RAWHHWSH/R GOQVDGH SHIHRGX@EHZ WYY / RIQVVHRXUGE |00 @G DHICFOGGLQWLYVFDAMIRY

&RP P HADIDQG, QGX\MDO

QRPPHAD QMDD / RIQVIHHID P OHWR \KSSRWERWRZ HGHHBY I RAVKRWMP ROIMADRICFDK | BZ. BIGHTSP HUWHKIEGI SXUFKDHY 5 HED! P HQAHIEY XSRQWH\XFFHM XCRSHIDIRQR \KH
BEMCHWV 7KYWSHR GREQ) WSIFDD FDWH/DEZ HIGYHR FRP P HIADORHAWIANN DVFRP SOHG\R RKHUFRP P HADOBQAQ) 7KH&RP S P OJH/WLYVUIMNE XVQ) JHHIOKQEHZ UMY SRIAH/OG
SURAHXUHIRAHHWSHR GOQVOGE DRGQ) FRAHMDIRQ\R DY RHEXMHVRIGMWY

2 WHRRPPHADD 2 WH)  3RWRIRVAIW UMWDARADMGZ WK WHFUHIWR RUKCHY/RE \WHERWRZ HIOQG FKOQI HYLQWHHARQRP LF HYLURP HQA7 KH&RP S P DI H/RHHUMWE. XMQ) JHHIDOXQGHZ UMY
SRIAHY DG SURAHEU/I RIWHHWSH/R GOQVDQGH SHIHFHGXQGHZ UMY / ROQVWDAKSSRWWP DEEXMHV QCH/R FHAWIG DI URXGMIDOBEQ) DHICRXG-GLQWLYFDMIRY

&RAXP HJ

SXR 7 KHRRQXP HULQAUAADR GLAEQ) SRUNRIR FOWIHY FHIBQUMYDXRADMS Z W \KH YDOHVR \WHFRIDMBOKDAP DRI HP HONP XWAP MIDM 7 KH&RP SO | REXVHVIWLQAUHRAWIXR GLEQ) RQRHWWR
\ HOURTS XVHG YHAUFBY Z KHIH\XEWIMEOG-SUHHADIRQKD/DDHIE. RAAXUHG\WHIE P LQP 1] 1Q) WHUMN R VI QU LFDQARW R FRIDAIDOYDOHY LQWHIXMUH 7 KIYWSHR GRAQ) SORHYUHIDCFHRQFRP SXMJEDHS
GOQDESIRYOOX AP VAR \XSSBP HUNRKHXQEHZ UMQ) WIEB/

SROXPHJ , FOG-GLQWYFDMRY DHEDVWR FRQXP HJERWRZ HY/| RUYDURXY SHYRDCDG KRAHKRTS SXUERH/ D/ Z HIDV GOV SXUFKDHZWURKI K YOURXVKILG SOW GREAQ) SIRIUP V 7 KHVHSRUNRIRVFDW
UM\ DARADKG Z WK \WHERWRZ HJ FOQI HVLQWHHFRRCRP L HMURGP HWVDQG\WWH YHIERW/WHP \HYHY 7 KH&RP SIQ P DRI HY/WHHUMWWURXI K SRTAHV\KDAHNXAUAHP LQP XP - FMHAWFAR DGRMH)
XQEHZ WY TP HOV URBXWDEDOMYR CRXYOOSHIRIP DORH YHIXVH SHAMG SHIRUP OCFH DvZ HODYHQWUQ) FRP STIDRHZ W N\KH&RP SIQ IV YHIERUP DQIHP HYEWRIUP

SHIGOND ) PO + &ROXPHJ / RIQVIHHIDD P DGHWR FRQXP HIUMGQMICERUWRZ HY 7KHS RIGQID ) PO &RQUP HIGDQ SRUNRIR FOUHY UMV DARADAG Z WK \WHFUHEE RWMCHVR WH
ERWRZ HIDQGROQIHV QG R YDOHUWDARY 7 KH&RP SIQ P DI H/WHHUMW\KURXI K SRIAHY DQG SURAHGUAY\XFK DV@P (M) GTQ\R YOOHUDARY DARUWILCDINRQ H SHIHFHGXQGHZ UMY UATXUIQ) WHEDB/
IRUCSSUIMHY DGQRAP INQJ \WKESUP HEDY

SHIGOND ) PO + 5HRVQ) 7 KHARQXP HISRUNRIR FOUUHY UMY DRRADRKG Z WK WHFUHAE RWKLCHIVR \WHERWRZ HUDQG RKOQIHY LQEDQ R YDOHUDARY 7 KH&RP S P DI H/WHHUMNKURIK
SRIAHY DG SURAHEUAY \XAK DV QP LMY GO W YOOHUDNRY DRI LCDIRQ XMQ) H SHIHAHGX@GEHZ WMQ) UANXLIQ) WIEDG/| RUDSSUIMHY DOGQRWP INQJ WWESUP HEDY
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7 KHDIBZ DAHP HKRAGRR)\ FKOQIHYZ HHOFRRXQAG I RUSIRGHRIYHD DV DRKOQIHLQUFFRXQIY AP DM GG QRAKDYHDP DMIDOLP STRVRQWH&RP SO IV FRQRIEDMG | LQDGADOWRRP HQV DG UAKGAGLQQR RKCQIH/R
SUMRAO UBRIMGYDOHY 6HH1 RM 3/ ROQVDQGS$ @Z DOFHIRY RIQDQG/ HDH/ RAMHV ZDKQWLY, WP R WLV4 XOWM® 5 HBRWWIG® & UMFDCS FFRXQIGY (WP DAV LQ30WY WP R \KLY4 XDUM® 5 HSRWRU
DEAWRIOQ RP DIRQRQWHRDQIHLQP HKRERRI\

_SGROIROR 1H SFFRQIY) 6WOELG/+, Q' HHPEH  \KH) LODGRDCS FFRXQIQ) 6\IELG/%R0G °) $6%  LWKHGS FFRXQIY) 6\BQELG/8 SADM $68° 1R * RHPHY (DQV 7TRIF  SFARQIY
1RU* RHLCP HQVY LDQN5 HHYHGE, %6MGHA/( QU 7 KLY XSEDMHATEQKHS DAWR IMIMYH I X COFHRQWHIFFRXQIG) | RUURYHIGP HQWIIDQNVUHFHYHGE, EXMGHAHMA 7 KHDP HIEP HQVDUHH I HAYHI RUILADD, HIY
EHIQUQ) W HHP BHU DGIQMIP SR SHIRG/Z MKQWRHDXOOHERIG SHIRGY ( DO DERSIRQLYSHP WG 7KHERP SIQ. HI® DOROAGS 68 HIHARYH- DT RQDP RAIlLHG
SRGAMHEDLY $ 68 GAGCRAKOHDP DMIDOP STAWRQWKHERP ST VFRQRIEDMS | LQDGALDATAP HQV

$&48,6,7,216
6008 63UQ) YOOFRS  F SFDXAOUIRD

2Q$ U0 WHERP SIQ FRP SBINGLWSUHMRA® DIR(GFHSIFTIXMURQR 6008 6SUQ) WHKRTLQ) FRP ST 1RUBDRR 6SUQ) %ON KHIGDOWIGLQ2 @H 0 DY @G5 8 QRHUWHWP VR \WHEDR 6SUQ)

P HIHJDIWHP HQAVDAKHH | HAMHWP HR \KHEDQR 6SUQ) CFTXMURQ HIFK RAMBAQ) \KOHR 6008 6SUQ) FRP P RQWRANZ DVFRHWGIQRWHWKWRUFHYH — \KDUWVR WHERP SOQ VFRP P RQURFN Z W
FDK SOGIQ@KR | IRRIOKIH XY 1Q P LARQIEAMRIOKDH/IWKHG RUIDIJUIDMAMQLAIRQYIOHR (B9 IPDMD  ELARQ EDHGRQWHRBMQ) SUFHSHAMKDHR WHERP SOQ 1VFARP P RQUREN
DVIXRMGRQKH1 HZ <RINGVBRN( [ FKOQIH 21 <6( RQO UK ZKIFK Z DAKHOWMIAQ) (@ SURNRWHFRQAP P DIRQR WHIFDAMAY : WK WHIFDOMRQR 6003 6SUQ) WHERP SIQ CFTXUHGP RH
WIQ  EDRKHVIQOIIQD 0 DY @G O5: DKQWWY' &  HIOGAQ) WHERP SIQ IVSIHHFHIQL RIWHO9 LILQDOGE0 DY G5

* RREZ L@DARADMGZ MK WHEDQE 6SUQ) CFDXOMMRQ\RTBG P LR/ DK DOBFDAMGEHE HQWHERP SIQ 1V:  KROMIBIVONG P LORQ DQBERKP HIONQ PLORY SR

\HIP HQV Z KIFK LV QRAGHBRUEDH RG] SXERHY 7 KHIRRGZ @D/ OFK Z D/FOBX@MGEDHERQWHI DLUYCOH/R WHDAHVIFTXUHG QG ACELONA/ DXXP HEDVR WHIFDAMMRQCDM LFOMYHR P HDXUP HQV

SHURGDEWWA HQVSUP DO HDAMG\R GOQ/ RKHUDAHV DEGRM-UIEQMY ZKFK AXGMGIQD P IARQIGRDHIQIRRE LGDARADAGZ M WHEDWE 6SUQ) DFDXOMURQFRP SIFG\RS SO $VR 0 DK
\KHP HDKUHP HYEHIRGFRFOGHBOQBIRREZ LY /1L H
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7 KHIRTBZ LQ) \BEGISURYGH/D\XP P DY R WHFRQUGHDARQ WY HIHE DG WHI DUYDOHR  WHDWHNV OFTXUHG DOG ACE QWA DAXP HSDVR \WHCEDMR WHEDE. 6SUKQ) DFMAMUWRQ LFOMYHR \WHD RUHP HURGHS
P HDXUP HYSHIRG DAYVR HOV CRIW/LQWRADB/

3XUFKDHSUFHFRUGHDARY

) QUYDOHR DXHVCFTXILHG
&DK DEGFDK HIXLYDBQN
SHPXUMA/DYDOEGI RADD! $) 6
5 HMEWG KRN
| FOQVKHGIRMOB! /+)6  &5(
/+)6 1RQ&5(

/+),

ERHGERMQEQIED & , DEGRAHIQEQIEGY
YONRZ GGAHIQXIFH %2/,

/ FDHWKWR X\H 528 DMV

2\MHUDXHN

7RECDXHN

2\KHUDWHVLGFOGHGHHIHG\S, DWHN DFFUGHGLQMANNHFHYDE®! CFFRXQVUHHYDE®! DQSRMHULQEQIE®GY DvZ HIDVRKHUP VAHIIIGHRXY DAHVEFTXUHGIUP 60Q3 6SUQ)
7KH&RP S DHAHWWHI DLUYDOHI RUMI QU LFDQADKHVIFTXUHE DG ACELONY DXKP HEEDHERQWHI RTBZ Q) P HKRG/
&DWK DQBFDK HIXYDBQN 7 KHIDUYDOHZ D/GHAP LGHG\R DSSUR LP DMWHFDUY LQ) TP RKQAEDHGRQWH\KRYIMP QDMHR \KHHDAHV
6HRXUMHY/S) 6 7KHI DUYDOHR \WHLQMAY HYBRUNRIR Z DVEDHGRQSUAQ) RABIGHGE! LQG-EHIGHBURQ) \HIYFH/ DG TXRMGP DN/EUFH/
SHAMAMFFN 7KHFDW Q) YOOHIBSUR LP DM/AKHIDUYDOH
/+) 6&5( DIBQRES( ) DUYDOH/Z HHHAP DAGX\Q) DAVFRXQMGFDK | GZ DOV WDNRQUGHIG] CARYIGFOGQ) GOQWSH LQMWDMWSH SHED P HINGHE/ GUDIRQ DG PAUHMAGNARXQNDM/

/+), ) DUYDORVIRY +) , Z HHHXIP DAGXUQ) DAVFRXQMGFDK | 62 DDV AKDARMGHHG CRALYIGFOAQ) GTRWSH LQMANDMWSH SUHED P HAGHB/ GADIRQ DG PXUHNGAVRQNDM 7KH
QVFRXQNDM/Z HHGHYHES-GRRUGHIQ) P ONEDMASIOMIYIHZ. R GOQWSHY QNAGW UM \KHP DMIW R \WHGDQ/ VHYLEHFRAVDGDUANL-GIHMOR FESMID( [ SHAKGFDK | B2 VZ HHGHIMHGXIQ)
LOBAWKDVRQUGHIGHIP DAGFUHGVERAHY DG SWED P HQV

3UHP VH/DQGHINASP H7 KHI UYDOHR EDQN SUHP VAV DQGHTASP HYKHIS | RUXHZ D/YOOHGE. REBIQQ) UHFHQAP DINHAEDIDI RAMP [GUSURSHWN WSH/Z WK COWMR HVI RUFKDUIAMIMIPVR! (QRYIGA0
SURSHUAY

&', DIGRKHJIQEQILEBY &', UHBUAHWVWKHIXMUHHARQRP LF EHH WA CFTXUUHG PXARP HUG-BRUW 7 KHIDUYDOHR WHS&!' , DAMHAZ DVHXP DAMGEDHGRQDAVRXQMGFDK IBZ P HRRERBI\ \WDV
LFRBRIDMGH SHAKG FXWRP HUDMIMRQUDM/ FRIWR G-ERIMEDH CHAP DIQMIDIFHFRWDWRADMG Z L\K PXWRP HUG-BRW DG \WWHFRWRU
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DOMIDRYHIXQAQ) VRXUAHV 7 KHAVARXQADMY XVHEZ HHEDHSRQP DINHADRY 2 WHILQUBLI LEBV LFOCH PXWRP HUUHDMRQWKLS LQIBEI LEBI DIV DG QRQ FRP SHMLQIQI LEGIDAHNV E&XRP
LQERQILE®I DAHN UBUAHIWH YDOHDARADMG Z W PXWRP HJHDMRQKLSV UHIMWE R \KHZ HIXOK P DRI HP HNBMOHWAWDAZ DYOFTXUHS 1 RQ FRP SHMLQMBR) LE® DAHNV UHSUAHVWH YDOHDARADMG Z N QRQ
FRP SHMD) UHP HQWI RUIRP HUHP SR HVIQSTFHDAKHAMR WHIFDAMRQ

Y YR/, 7TKHIDUYDOHR 92/, LV FDUHG DAWPXUHNFDK \KUHIGHUYDOH Z KIFK VWWHP RAFHDRIEBGIHMP DMR | DUYDOH

/ HDWH52 8 DWHNVDQGEDHAIDEOWY 7 KHIQUYDOHR \WHGDHS 2 8 DAHNZ D/P HDKUHE DR OP RXQAANXCOR WHEDHITE MV DG HYDOOMS | RUI DRIIEGRUXQ DYRCEGIGDHWIP VZ KHQFRP SDHGZ W
P ONHAMP VRQDGDHE GDHEDLY

" HERUW 7 KHIQUYDOHR! LQMANEHDIQ) DOGQRQ LQMMMNEHILIQ) GHERIWLVHIP RXQAED CEBIRQG-P DEDARHIFNAMRQCDM 7 KHIDUYDOHR WP HG-ERWZ D/HAP DMEXUQ) DAVFRXQMFDK |62
FOBXDIRQWDNFOGH/DP DAHADMOTOMYR WHRXUWHQADM/RIHIGE P ONV/EMASTIQV| RUFHWIFDM/R G-ERWWDNP DMAHLQWKH\CP HSHIRG

BKRUWHP YRUIRZIQIV $ FIXUHGWKRYWMP ERWRZ LQIVARQIMKMGR ) HEHIDOH RP H/ ROIQYON 2) +/ % RYHQUIKWERWRZ LQIV DG ERWRZ LQIVXQEHIW-BXURDHDI UHP HOV 7 KHFDW 1Q) TP RXQNRQWKRWIMP
ERWRZ LQIVZ D/GAMP LGHEW CSSUH LP DI QUYDOH

/ R THP YRURZIQIV 7KHIDUYDOH/R G WP ERIRZ LQIV LFOAQ) WKWBUH HIHG VHRXUMY DG \YER B (DIMG G-EWZ HHHXP DAMGXMQ) DAVARXQAGFDK I GZ DESURTFK DIDOWY | CRRUQ) LOP DINHN
\KUP VDG WHWKRMUIOMP VR WHERWRZ LQIV

8 XAWG3WRIRPD., P SDANR WHS FDAVURD

7KHIRTBZ Q) \BEGSUAHQNVI RACRMADAYHSXSRH/RYD FHIIQXIXGWGSLRIRIP DIQ RP DIRQDYI WHERP SIQ. KIGLFTXUGE00E 6SUQ) RQ- DAY 7KHVHUAKOVARP ELGHWHKIWRUFCOAXOVR 6000
6SUQY LQWHERP ST VERQRICDMGE\IAP HVR , GFRP HOGGZ KLBIFHIELQDEWWA HQVZ HIHP DEHI RAWHHMP DAGLP STAVR FHITQ! CLUYDOH DGV HQVOQE RM-UFTXMRQ UHDMAMG TRV 7 KHVHUAKIVOHGRV
\QAFDIYHR Z KDAZ RXGSKDHRAFXUMGKOGWHB DR 6SUIQ) CFMAMMRQN-QSTIFHRQ- D0 1 R OBYWY HQVKDYHEHHQP DGH\R\KHSUR | RUP DUAXOVUHIDB.Q) SRMEGIUHYHIHHIKOFHP HV SIRMMRQIRU
FUAVERKHY RUH SHQHHIAHGAHY 3URIRUP DGR HVEHBZ. LFOGHWHQHAP SRR 6008 6SUIQIVCFRUAIRQ QG WHHIP LQDARQR! P HIHJUWHIMAGFRAN 0 HJHJUHDMGFRIVDVGVWBRHGLQWHERP SI) V
SRQRICDMGE\TAP HYR , GFRP HZ HHUHDAG\R\WHE D 6SUQ) CFTXMARQUBLGRGHFRIVDXRADMGZ WK HP SB HHVAHIDGRH RKHUHP ST HHUHDWGFRWY SUR HARQIO H 1Q RIP DIRQWAKGREJ\ IHDAGFRW
LGFOGQ) WK WP FRQMURQ DG GDHDRE FRQMPAMP ICDIRQH SHOH/ 0 HIHJUHDMGFRIVKDYHEHHQH SHOHGDVIGRXUG 7KH&RP SDQ H SHANVR CFKUHYHI XURHURSH.DIG) FRUADAQIVOGERKHIBAGHN GHILHY
DVDUHXOR WHEDE 6SUQ) CFDAMMRYY Z KIFK DHQRAM GRAGIQWHSIR | RIP DIP RQNEHRZ  CRIDYIQWRA/

3RIRPD

7KUHO ROMV( QG5
0 DK
XDGHG
7REQHHXH/
1 HAGFRP HDYDUDEGIR FRP P RQ\KDUHKRTEH)
| GFOGH/ GHAQMHINGFRP HDQS GRAQMHINGFRPH
| FOGH/\WHQHAP SDAWR 6003 6SUIQIVCFFRUAIRQDGAVV HOVR PR
([FOGVPHIHJHDMGFRIVR  PLORY
7KH&RP S VRSHDAG) UAXOVI RANHWUHP RQRVHIG-G0 DK |GFOGHWHRSHDI) UAXIVR \KHCFTXUHGDAHV DG DAXP HEITEOMVR 6008 6SUQ) VENXHAR\WHIFNOMRQRYS SUO

5 HYHH/DQGHIQQI VMGHWHIFTXOMMRQEMR \WHIRP HURSHIDIRQ/R 6000 6SUQ) KOHQRAEHQAVRRHGGHWRKHP HILQ) R FHYSIQSURFHAH/DEG\WHFRQMURQR 6008 6SUQIVK WhP VKDARFFXUBGLQWRH
|RXUK XOWUR $ VDUAKOWHEDDMI LQDRDOQ RWP DIRQLY GRABIAO DYDOE®!
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6(&85,7,(6$1' 27+(5,19(670 (176
SYOUOE®I RUGDB!

7KHIP R HG FRWAOURW XQUHDT] H5JDQVDGEGAHY CQSHAP DG DILYIDH/R $) 6 WRXUA/D/R 0 DK DHDVIRGZ V. GRIWIQWKRADE/

$PRINHG * LRWS QI H3
&RW oo/ T RAA

(AP DG
) DU9DOH

8 6 JRYHLGP HOADQGDIHGR VHRXUMHY
2 EQIDARQ/R WM DQG SRIAFDOKEGLYIMRYY
&RBRIDMDQGRMHIERG/
&RP P HADD %6

$IHA

1RQDIHA

7RECARP P HADD %6

5 HIGHQADD %6
$IHRA
1RQDIHA

7RECHICHMDD %6

2 WHUVHRXUMHY 2

TREGH) 6 HRXUMH/

2 \MHUERQB/IGFOGHDWHAEDAN-GVHRXUMA/
7KHIP R HG FRWAOURW XQUHDT] H5JDQVDQEGAHY DQSHAP DMGIOLUYIOH/R $) 6 WRXBMA/D/R * HHP BHU DHDVIRGZ V GREDWVIQWRADL/
$PRIWHS * LRWS QU H3

S&RW * 0OV 1 R/

(AP DG
) QU9 DOH

8 6 JRYHEP HYDEGIIHR WX/
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7 KHIRGBZ 1Q) WWEB\WKRZ VWHI URW XQUHDT] Ho GWHYDQG1 QUYDOHR WHERP SDQ VS ) 6 VHRXUMI/Z W XQUHIT) HEGWHY Z KIFK DHDIJWIDMGE LQMHAR HOWFDMRY DGGRIWR WP HWDAKHIQEYI GOOHRXUMH/
KDYHEHHQLQDFRQIMMRXV XQUHIT HEBRW SRIMIRQI RUKHI RTBZ 1Q) SHIRS/HEGG GRIWIQWRAOB/

/HVV WKDQ PRQWKV  ORH WKDQ PRQWKV 7RWDO
)DLU 8QHDOL]IHG )DLU 8QWDOLIHG )DLU 8QHDOLIHG
9DOXH /RVVHV 9DOXH /RVVHV 9DOXH /RVVHV

0DBK
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHYV
2EOLIJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPRUDO 0%6
$IHQF\
1RQ DJHQF\
7RWDO FRIPPG 0 % 6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7RWBEOLBHQWLDO 0%6
7RWED® VHFXULWLHV

'HEHPEHU
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHYV
2EOLJDWLRQV Rl VWDWHYV DQG SROLWLFDO VXEGLYLVLRQV 2

&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6
$IHQF\
1RQ DJHQF\
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6
TRWSD©® VHFXULWLHV

2 \WHUERQB/LGFOGH DWHAEDANHG VHRXUMHY
&RPSIMGR DG LQEVIGOOHXWVDVR 0 DUK DG HPBEU UASANHD

7KH&RP SO KDVHYDDDMGS ) 6 VHRXUM/LQUQXQUHIT HEGW SRMRQI RUFHAWHDMG P SOLP HOWD/D DK DG HHPE DGRFXGGQRLP SOWP HOW IMMGEDHGRQVAYHIDO CRRLYZ KIFK
IFOGG  \WHP DVUW R \RHHWRUMF/OHR KUK FHEAWDODY  XQUDT HSGWHYDHSUP DUO \WHUAXOWR P DNHARDWIN DG LRDHVIQP DNNQMANDAY  \WHFRQMIFXOOMP VR \WHIQMXR HQVAER
QRYGHIP IWKHLAXKHUV R VAN WH VHRXUAMY DD SUFHGW KD WHFRWEDLY R HRK LOYHWR HQV . DWXHY FRQIMXHWR P DNHWP HD SUCHSOOIDGIQMANED PHV 06 WHERP SI). GRVQRAQMEGW\HIIQ R WH
LQYHXR HQVDOQG\WH OFFRXQMY) WHEDGR 3 P RHMNHD \WDQCRW KDY QRAEHHP HVRUWH&RP SO R EHUADAUWHG\WR\HOD R WHLQYHWY HOVEH RHUFRYHY R WP RMY HS FRWEDLY

$ GAURGD \WHP DVLIY R \KH&RP SDQ VP RUSIH EDAN-G\HRUMIY 30 %67 DUHIWKHGE: \KH) HGHIE0L DIRQI0D. RWDJHS WRADIRQ \KH) HGHIOH RP H/ RORO RYDJHE&RSRIDIRQ CG\KH* RYHGP HAL DIRID
0 RMYDIHS WRALDIRQ 05, CR GRAKDYHFUGVIMNJLYHQ\KHILP STAVIGGH STRVRYHGP HQAIXCUEQAH/ DARADAG Z WK \KHHDIHGAHY , QDGAWRQ \WHGRQ DIHGR. P RMVDIH ECANHG DG DAVHAELANHG\HAXUM/ JHHDD
BFHYGD P STLHGWKSHYMRY |RP XIDDSSURTFK DAY 7KHERP SIQ V8 ) 6 LMY HYBRUNRIR LVIHHID KUIKO IDMGRUDHA ECANG $V0 DK 05 HHPBU D% ) 6 \HAUMH/Z HH
PXUHAZ LW QR VHRXUMH/ SDWBHRURQGRQ CFFUCD DG QRS &/ Z DVKHIB DIDQUAKHERP STQ V$) 6 \FRXUMH/SRURIR
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7 KHI RTBZ LQ) \BEBI SUAHW\WHCP RMY HGFRWMIQGHAP DRGI QDUYDOHR $) 6 VARXUMFVDVR WHSHIRG/HIGHG B\ FRQMIRXOCP DXUW GRADLY/IQWRADRY ([ SHAMSP DMUIMH/P D GLITHIURP FRQAIRXDCP DXMUMHY
EHFDAHERWRZ HYP D KDYHWHUIKWIR FOORUSUWED. REQIDARQY/Z WK RUZ KRXWAITRUSUHED: P HYEHIDIWH

0 DK " HHP EHU
$PRONHG (P DAG $PRUNG (WP DMG
&RW ) QU9OH &RW ) DU9DOH

" XHIQRGH\ HOURUGW

" XHOWURGH\ HOUWLRXIK | LYH\ HOLV
* XHDIWMUILYH\ FDUVWURKIK \MQ\ HDLY
" XHDIWUWRQ\ HOUY

7RECS) 6 HEXUMEY

SHHARLIRM *&RPP W HWIGERUMIHAN ZLMKMOWY WP R WLYA XOWO 5 HSRWRUQRP DERQU-IDEQ) WHHANP DMGI QUYDOHR $) 6 VHRXUMA\KDAZ HHSBE HE R VHRXUHSXEIF G-BRUW UHBXUAKDH
DJUHP HQVOG! RURKHUSXUERHY DVSHIP IMWGRUMTNUUWAGE. @Z D/R 0 DK DG HPBEU

$ FRGGIQMANBFHYTEGIRQS ) 6 HAUMHAREDG  PIGRQDS  PIAIRQD/D UK 05 HHPEU UASHAHD DGLVIGFOG-GIQ? 2 \WHUDKHN RQWH&RP ST V& RQRICDAGYODGFH
BKHHV ) RAKH\KLHHP RQMVHIEHGO DFK D0 DK CFFUGGLQMING-FHYTEBIZ UMM R 1VZ HHQRAP DAMIDOR\WHERP SOQ IV FRQRICDAG | LOGRIDXTP HQN

+ HB\RO DMIW

TKHERP S UHSRWKHIB\RP DMUW 3+70 * \HAXUMHVRQWKHERP SDQ V& RQRICDMGY/CIMIGFHEKHVDADY LQ) YOOH &0U L) YOOHLY TP RMY HEFRIANZ KUK LGFOGHVDQ. XQP RMY HEXQUHI] HGJOQVDQGBWHY/

BFRIQ] HBLQUFRXP XOMGRKHFRP SHHMYHIGRP H BW 3$2&, SURNRUHRDWU LQ) \KHVHPXUMEVI URP $) 6 VHRXUMAAR-+ 70 \HRXUM¥Y 7KHFDWY LQ) YOO JURWXQUHDT] HGJO.QVDQG AR DGHAP DAGI DU
YIDH/R +70 \HRXUMAVDVR 0 DK DHD/IRMBZ V GRELYIQWRADG/

&OUIQ * LIRW8 QU HS (WP DMG
9DOH * oV | RAH/ ) DW9DOH

2 EQIDARQVR WM/ DQG SROAFDOXEGLYIMRQV
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7 KHFOW LQ) YOOH JURWXQUHIT H3ID.QV DG GWHY DQGHMP DAMGI DUYDOH/R +70 HXUMW/D/R ' HHP EHU OHDVIRGZ V QRO LQWRADB/

&0 QY * LRWS QUHI HS

9DOH * oV | RAH/

(WP DMG
) DU9LOH

2 \KHUERQB/LGFOGHDNHAEDAN-GVHRXUMA/
7KHIRTBZ L) IEGISUAHQMWHIP RMY HGFRIWR +70 VHRXUMA/D/R \KHSHIRG/HIGHG B\ \HAXUW WSHDQG FU GV GRIDLYIQWKRADGE/
2 EQIDAR/R WW/DQG

SRDAFO

&RERIDMDQGRMHU 0 RUDIHECANHG
\KEGYIMRYY ERQY \HEXUMEY

7RMEIOH70
VHRXUWH/

0 UK
&UHAVE
$$$ $% $ 2
SIIY 2 2
1 RIS DMG+ $ JHR 2 2
1 RS DWG 1 RQ$ JHR

7REO

CHPEHU
&UHAVE DY
$55 5% $ 2
WIHAN% 2 2
1 R DAG+ $ JHR 2 2
1R DAG 1 RQ$ JHA

7RED

* HGH.DED FRUGHHG QRAR KDYHFUHAVIVNJLYHQWHJ RYHL.GP HQAIXOLDQAM-/ DXRADMG Z WK \MHHDI HAH/
1RQDIHA P RUNDIH ECANHG DQG DIWHAELAN-G\HAXUMAVKDYHTP OAMGFUHGWIN \KSSRUMGE, PRIHFHMQI D WP STIHGVKSHYMRL 1RUP X[ CSSURCFK DAY
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7 KHIRTBZ LQ) \BEBI SUAHWWWHCP RMY HG FRWIQG HAP DRGI QUYDDHR +70  WRXUMH/DVR WHSHIRG/HG-GE. FROATAXNOOP DMWY GRIDWIQWRAVOGY ([ SHAMGP DXMUAMMV/P D GLHJIURP . FRQADFXOCP DXVUMM/
EHDAHERWRZ HYP D KDYHWHUWKWIR FOGRUSWED. REQIDARQY/Z WK RUZ KRXWAITRUSUHED: P HWBHIDIWHY

0 UK ' HHP EHU
&0 Q) (WP DMG &0 1Q) (P DAVG
9mOH ) QW9DOH 9mOH ) QU9DOH

" XHIQRGH\ HOURUGW

" XHOWURGH\ HOUWLRXIK | LYH\ HOLV
* XHDIWMUILYH\ FDUVWURKIK \MQ\ HDLY
" XHDIWUWRQ\ HOUY

TREOH70 \HEXUMEY

SHHARLIRM *&RPP W HWIGERUMIHARN ZIMOWY,\WP - R WLY4 XOW® 5 HSRWRUQRP DERQUHIDGQ) WHHIP DMGIDUYDOHR +70  VHRXUMA/WDAZ HIH SBEHE W VHRXUH SXECE G-BRUWDVSHIP IWHG
RUHNXUHGE @2 D/R 0 DK DG HPEU

$ FRGGIQMANBFHYTEGIRQ+ 70 WHAUMAAREDG  PLARQDG  PIAIRQD/D DK 05 HPEU AGAMHD DBIVIGFOGHGIQ? 2 \WHUDXHN RQWHERP SIQ V& RQRICDAGYODH
B6KHHV ) RAKHKLHHP RQMVHIE-GO DFK D0 DK CFFUGHGLQMIAING-FHYTEBIZ UMM R 1VZ HHQRAP DMIDOR\WHERP SOQ IV FRQRICDAG | LOGRIDXTNP HQNV

7KH&RP S V+70  LQHWY HERWRIR SUP DD FROUMVR KLIK® UDAGP XQASDOHXUMW/DGDIHA 0 %6 $V0 DK DG HAPEU WH&RP S v+ 70 VHRXUMHYZ HIHDTPXUWHOANZ W QR
VHRXUMHY SDIMBHRURQQRQ DFFXCD 7 KH&RP SO v+ 70 VHRXUMWVS &/ Z DVILP P DMIDCDA) DK DG HAPBEU

SHAIRMGE\REN DAFRWV

TKH) +/ %UTXU-G\KHUCEN R P DQEQWARNLQDQLP RQWNXTOR R RAMBREQ) ERWRZ LQIVIQGD\GHAULF SHAHQEIHR WHP HP EHIV\RECDAHNDVO DFK 05 HHPEU 7KH) HHDO
5HHYHYONR 51FKPRQG #) 5%  UHIXUAAKHERP SIQ \RP DQEQWRANZ M DSOYIBHHDOOR R IWRMBGAQ) FEEMID/D DK 05 HHPEU $V0 DFK s HPEU
UAINIFMGMEN FRQUKGR! ) 5 % KRN LQWHIP RXQIR P LARQDEG) +/ %WHNLQWHLP RXQR PIRQDEG  PLORY WAS-AHD

SHID HG* / RAH/

7 KHI RTBZ LQ) \BEBI SUAHW\IHJ URW U0 HG.J O.QV DG GWHYRQDGWHSURFHHEY I URP WHVOBIR VHRXUMFYGAUQ) WHWWUHP RQMVHIGHG0 DK RIOWYIQWRADB/

5 X HGJOIQV BN/
* LRWUDD H3J0Q/
* LRWUDD HG GV 2

1 HALD HBJDIQY BNV

SURFHHGVILRP \DBVR HRXUMEY

,FOGVIDY BWH RQVDBYDQGFDQYR VHRXUWY
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/2$16$1" $//2: $18&( )25/2$1$1' / ($6( / 266(6
| FOQV+ HIBIRU, QMW HOV

7TKHERP SIQ W/ +) , GHADUHGTR/ MBAG DARHULP RMY HGFRWGHAR \KHS / / / DQBQHAR XQHOUQHGLIGRRP H 7KH/ +) , FROIMAMGR WHIRTBZ Q) DVR \KHSHIRG/HIGG GRADYIQWRADIR/

0 DK ' HHPEHU
SRUMNKANRODQG/ DG' HYHERSP HQV
&5( +2ZQHR XSG
&5( +1RQ2ZQHR XSG
0 XQUTP LO 5 HX KIM
&RPPHADD , QM0
5HIGQID ) PO + &RP P HAD
S5HIGRQID ) IPLO + &RQXPHJ
S5HIGQID ) TP IO + 5HRNQ
$XNR
S&RQKPHJ
2\KHU&RP P HADD
7RED +), YR XADQGIGFRPH
$ QBZ DFHI RUBDQDQE BDHBKH/
7RED +), GV
TRED +) , QIR XGHDLQ-GLGRRP HIGROGHGXEP R H3 CHH.UHGIHH/DQG FRAN DVZ HIDVXQEP RUYHESUHP LXP VOB AVFRQMRBIY) PIGIRQDQG PIEIRQDVR 0 DUK D' HPEH
$ FRXHGLQMAVFHYTEBIRY +) , \REBG P LORQDEG P L@RQD/D DK 0B’ HHPEU UASHAIYHD $ FROGHGLQMAMNIFHYTEBIZ UM R 1VZ HHQRAP DMIDORWHERP SIQ

FRORIEDAMS | LDGADOWEAP HOVI RAKH\KUHP RQKVHIGG0 DK DGO DK
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7KHIRWBZ Q) \BEGIKRZ VIWHDILQ) R \WH&RP SIQ W/ +) , SRURIRE\ FOWD/0 DFK CRDWYIQWRADB/
* UH D VWHKID Q
‘D\V ‘D\V 'D\V DQG
& X WHQ W 3DVW 'XH 3DVW 'XH VWERFQ XLQJ 1RQDFFUXDO 7RWDO /RDQV
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW
&5( + 2ZQHU 2FFXSLHG
&5( + 1IRQ 2ZQHU 2FFXSLHG
O0XOWLIDPLO\ 5HDO (VWDWH 2
&RPPHUFLDO ,QGXVWULDO
5HVLGHQWLDO  )DPLO\ *+ &RPPHUFLDO
5HVLGHQWLDO  )DPLO\ *+ &RQVXPHU
5HVLGHQWLDO  )DPLO\ *+ 5HYROYLQJ
$XWR
&RQVXPHU
2WKHU &RPPHUFLDO 2
7RWDO /+), QHW RI XQHDUQHG LQFRPH
RI WRWDO ORDQV
7KHIRWBZ LQ) \BEBNKRZ VWHDILQ) R \WH&RP SIQ V/ +) , SRURIRE\ FODWDN HHP EHU RDYIQWRAB/
* UH D WHKID Q
‘D\V ‘D\V ‘D\V DQG
& X HQ W 3DVW 'XH 3DVW ‘XH VWELRFQ XL QJ 1RQDFFUXDO 7RWDO /RDQV

&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW
&5( + 2ZQHU 2FFXSLHG

&5( + 1RQ 2ZQHU 2FFXSLHG

OXOWLIDPLO\ 5HDO (VWDWH
&RPPHUFLDO ,QGXVWULDO
5HVLGHQWLDO )DPLO\ + &RPPHUFLDO

S5HVLGHQWLDO )DPLO\ + &RQVXPHU
5HVLGHQWLDO )J)DPLO\ #+ 5HYROYLQJ
$XWR

&RQVXPHU

2WKHU &RPPHUFLDO

7RWDO /+), QHW RI XQHDUQHG LQFRPH

RI WRWDO ORDQV

7KHIRTBZ LQ) \BEGIVKRZ VIKHERP SDQ VTP Ry HG FRWEDUY R GOQVRQGRIFFUTONTNYZ M CRUHDAGS / / /| VR WHSHIRG/HIEG GRIWIQWKRAD/

SRQMKAIRQDE/ D' HYHBSP HV
&5( +2ZQHR FXSHG

&5( +1RQ2ZGHR FXSHG

0 XQVIP IO 5 HXY WM
&RPPHADD ,QBMWMID
S5HIGQIED ) [PLO + &RPPHAMD
S5HIGQID ) PO + &RQKXPHJ
7RED +), QYR XQDOGIGRPH

0 DK

7 KHHZ D/QRIQMIAMNFRP HUHFRI Q) H5 RQQRIARXOOBTY GAUQ) WH\KUHP RQKVHIGHG0 DK DGO DK
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TREBG/ RDQ0 RAIFDIRY/ 27/ 0 V_
7 KHIRTBZ LQJ \BEGV SAHYWHIP RMY HSFRWEDLYR 7/ 0 VIRAWH\KUHHP RQKVHIE-G0 DK

THP ([ WMRQ
ERQMKANRQDG/ D' HYHBSP HW
SHIGQND ) [PLO + &ROKPHJ
TRECTHP ([ \WMRQ

&RP ELQDARQ:+ 2 \WHJ7 KR, QUIQULFDQMBD, P HQW HI DQG7HP ( [ WMRQ
&5( +1RQ2ZGHR FXSHG

7RBCR RP ELCDARY= 2 WHU7 KDQ , UIQUIFDQMD P HW HI\ DQG7HP ([ WMMRQ
&RP ELQDARQ+ 7THP ([ \MMRQDQG, QMLHME DM5 HEXAURQ

SHIGQED ) [PLO + &ROKPHJ

7RECERP ELCDARQ+ 7HP ([ WMRQDQG, QM DM5 HXFIRQ

7REO

10 1RO HQQIXO

THP ([WMRQ

&5( +2ZQHR PGS
SHIGQND ) [PLO + &RP PHAD
SHIGQED ) [PLO + &ROKPHJ
TRECTHP ([ \WMRQ

&RP ELQDARQ:+ 2 \KHJ7 KDQ , QUIQULEDQABD, P HQW HI DQG7HP ( [ WMRQ
&FP P HADIING, QB0
7REBCERP EICDARQ 2 WHJ7 KDQ, QUQUIFDQMBDL P HQW HI\ DQG7HP ([ WMRQ

&RP ELQDARQ+ 7THP ([ \WMMRQDQG, QMLHME DIM5 HEXFURQ
SHIGQED ) [PLO + &RQKPHJ
7RBORRP ELCDARY+ 7HP ([ WMRQDQG, QMHXE DMS HXFARQ

7REO

RIWYIQWRADL/

R 7RECG.@WR
$P RO HG&RW ) LCDQAQJ 5 HFHYCE®I
10

R 7REC.@WR
$ P RUWHG&RW ) LODQAQ) 5 HFHYDE®!
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7 KHIRTBZ LQ) \BE®V GARUEHWHI LDRDCH I HAWR 7/ 0 VRQDZ HIKWGDYHIIHEDLVIRU7/ 0 VZ IKLQWDABTQWSHI RAH\KUHP RQKVHIGHG0 DK

&RP ELCDARQ: 2 W7 KIQ,, QUIQUIFDQ/BD, P HQW HID. DQG7HP ([ WOMRQ
TRQ7TVSH Y ICDQRD 1TFAV
&5( +1RQ2Z Q2 XSt $GIGDZHIKMGDHDIH  \ FOYWWHAHR GOQ/

&RP EIQDARQ 7HP ([ \MMRQDQG, QMLAWE DM5 HXPMRY
TROQ7\SH ) IGDQAD 1TFAW
SRIGQUED ) [PIO + &ROAP U $GIGDZ FIRMGDHDIH  \ FOWVWR\WWH@AHR GO0/00GUHAGWHZ HIKWG DYHID HFRQAFAC.QMADNI U W

TKHERP SI) FRQUGHYDGHDXOR D7/ 0 \RRFFXUZ KHQWHERWZ HIY G VSDWMGHI RTBZ Q) WHP RAILFDIRQRUD | RFRRKUHDGG WERAHMRQR \WHCSSIFEGIFRADMECRARAY ' XUQ) \WH\MUHP RQWHIEG
0 DK 050 UK WHERP SI) AGQRMDHDQ P DAIDOBO/\KDAZ HQNQR GH DXOWDAKOG EHHQP RAIHG DG GG/ 7/ 0 VIQWHTHYH P RQN SHIRGSURAR\KH\P HR| GHDXOV

TKHERP SIY P RAMYWHSHIRP DFHR 7/ 0 VAR GHAP LGH\KHH | HAYHZHWR \WHP RAILFDIRYY ' XUQ) \KH\KUHP RQMVHEHG0 DK D50 DK KHERP D) AGQRMDHDQ P DMIDOBOQANDN
KOGEHHQP RAIHGOQEGHLIDMGDY7/ 0 VIKDAZ HHSDNGH

$VR 0 OFK 05 HHPEU \KHUHZ HIHQRP DMIDOXQG XQEHGRP P LW HQVRQGTY P RALHE OB GAI@MEDY7/ 0 V
_S@ZDFHIRUE AW RAH/
(11HAYH- @Y \KHERP ST P DEHFHVQ KO HVAR LW DBRZ DFHP HKRGRER\ DVSOVWR WHFRQUOGHG HIKOGR-P HYWR (WFUHAWP RGHIQ) SUFUFHY UAKEY LQP RIHG QP LF DG SURAVHP RGHIQ) WD/
1RUP RUHJUDXUN LQWHP RQARLIQ) R RAUH SHRAMGFUHGVERAHY $ VDUAKIR WY FKOQIH \KH&RP ST P RYHGI URP \IR GOQSRUMRIR VHIP HQV &RP P HADCIGERQMKP HJ \RWLHHSRWRIRVHIP HQW &5 (
&RP P HADIIS, QBMUCDDGERAP HU B BRIDQ] Q) \KHIRWP HIERP P HADOHIP HINQRWHES ( DYB&RP P HADIDE, QRMADOHIP HQV Z 5K QR KOQIH/P DEHRAKHERQKP HAHIP HQAV7 KHERP SIQ. GHIGH/
\KH\KUHHEBDQSRUNRIR HIP HQVDY| RIBZ V
85( &RMKAIRQURS/ D5 HYHBEP HNBS ( + 2 Z QU2 FRXSHG &5( + 1 RQ2Z GHI2 FXSHG 0 XGNCP O 5 HIX WM 5HIGQID ) TPLO + &RP P HADDDYG2 WHUERP P HADD) DP GG
_&RP P HADTIG, Q(GMAICD&RP PHADD |, QBAMDING2 \KHERP P HADD 2 \KHJ
_&ROMPHJ$ XR &RQMP HUSHIGQID ) [PLO + &RQXP HIDBS HIGHQID ) TPLO + 5HRVQ
7KHDTRZ DGFHP HMRGRE\ FKOIH/Z HHOFFRXQAMG | RUSLRUSHRIYHD DvDFKOQHLQLFFRXQIZY HAP DM GGGRAKDYHDP DMIDOP STAWRQKHERP SDQ IV FRQRIEDA | LOGRLDATAP HQV DG UHXMGLQGR FKOIHAR

SUMRAO® U-BRINMG YDOHY 3URU HOABE®BY GR QRAMH GRAKHDIBZ DOFHP HNRCGRB\ AKOQIHY Z KIFK Z HIHH | HARWH- DD 6HH1RM 36XP P DY R 6LIQULFDVS FFRXQMY 3RIAHY 1Q30W ,\\W° DG
3 &UMFDCH FFRQIY (WP DAV 1Q30WY \\WP R \KLY4 XDWM® 5 HSRWRUDGAWRIDOQ RIP DNRQRQWHFKBQIHLIQP HKRGRBU\
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7KHIRTBZ LQ) \BEGIVKRZ VIKHS / / /| CRRWE, GOQVHIP HONRAWHWUHP RQKVHIEHG0 DFK  (HGRAMY WHRKDQIH/P DGH\R\WHE RP SO VDIBZ DQFHP HARGREU\ HIHAWYH- DAY GRIWYIQWRAD/
&RP P HADDG
&5( , QGXMADO BRQKP HJ 7RED
YDDQFHDAEHIQAQ) R SHIRG
| RO/ADUHGRI 2
5 HARYHIH/FU-GMNG\R DIZ DGFH
BIRMMRQ WHBDH AOUIHG\R RSHDIRYY
YDDFHDMGR SHIRG
| QUFFRUEDGFHZ W * $$3 0P RXQVIRUWHWUHHP RQMVHQEHGO DK HROGH  PLORQR GHWADUHRIVIHDHG\R FHIBLQSXUKDHGFUGAWGHMIRLDMG 238"~ GDQAKDNP HAKHERP SOQ WAKDUHRI
SRIA DAWHWP HR \KHDFDAMRY 7KHDP RXQNVH FOGHGI ROWHWUHHP RQMVHIEHGO DUFK UHDMG\R P HDKXUP HYBHIRG DOWUE HQVUHR G-GIQWHILWMDOUMR  DAWRADMGZ MK\KHED® 6SUQ)

DFDXOMURQ EDHGRQDGANRIAQR P DIRQDGHIGHFHREUGHGE \WHERP STQ UG \R HHVRUALPYXP WBGFH/H LK) DARHOFIXOMMRQEM
7KHIRTZ LQ) \BEGIVKRZ VIKHS / / | CRMWE, GOQ\HIP HQNRAKHWUHHP RQMVHQE-G0 DFK  UHGRMY WHERP SOQ I/ SUHMRXYDXBZ DFHP HARGRBY\ - GRADYIQWRADR/

&RP PHADO &RQXP HJ 7REO

YDDGFHDAERIIQQQ) R SHIRG
| FOQVAKOUHGRI

5 HARYHIHVFUG\NG\R DXBZ DGFH
SURMMRQFKOIHGVR RSHDIRY/
YDOGFHDAHGR SHIRG
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7 KHI RTBZ LQ) \BEB! SUAHVDGAWR DO RUP DARQUADWG\R WHIFTXUHG 6003 6SUQ) GOQSRWNRIR DAKHIFDAMRQ @M LFOGQ) WHIQWICS &/ DAFDAMRQRQWH3E' GOV GRIWLQWRAOG/

3&' | RV $SuUo
YRR\ YDOHR CFTXUUHG GOV DAIFTXAMMRQ

1RQ3&' | RQV

) DUBOH

* LRWFRQUIRNECLP RXQNFHYCEG!

(P DMR FRQMPMOCFDK | BZ VR SHAMG\R EHFROAMG

TKH&RP SOQ UFRLEHGP HDXUHP HYBHIRG DY HQVDAWRADKG Z MW \WHEDQR 6SUQ) DFMAMRY EDHGRQDEAMRDAQRP DIRQDQGHAGHFHREBGHGE, WHERP SDQ. UMDY VR HYHQVRURLLXP WG/

H LY DARHDFTXMURQEDM UHBRQ) WHERRNYDOHR GDQVDFTUHG DADFTXMURQDQG\KHGRQ FUHAVENFRXQADFTAMURY
| QUFFRUEDGFHZ WK * $$3 \KHDP RXQVH FOCH PLORQR GHACUIHRIVIHDAM\RFHIBQ3&  GOQ/WDAP HWHERP SDQ VAKDLIHRI SRIF DAKHWP HR WHIFTXMURQ
&UHEAW XD, QAFDALY

SUHEAVIDODN [QAFDRLY DUHXWHG\R KHS HAYP DMWHFRIABELON R HIFK GOQRDNZ MKQWHEDQSRINRIR HIP HQV ) RURDWH/R (BOQVZ BMQWWHES ( DG&RP P HIADCTIS, QRMMDDHIP HQV \WHSUP DY RUHGAW
TXODN LQAFDRUXHG RUHDODN FUHAVTXODN DQGHP DIGY \WHS / / / VUMDY FOMRIHVR 30N IGFOGQ) 3DW: DRK 6SHADDD HAIRQ 6XENIING D5’ RENKO) RURDWH/R BOQVZ LMQWKHERQKP HJ

\HIP HMKHSUP DY FUGVIDODN [QAFDAUXHG RUHYDODI FUHEAVXODN DQGHIP DY WHS / / / IVGHIGNHR EDG/R AN DBQRIFFUD:  KGIRKMHAHAHXODN LAFDRYOH
HOODMEDG00] H3D/SOVR WHERP SOQ VFUHGWIMIP D HP HATRIYMYY \WHHIGRFDRLY DHSUP DO XHGLQHXP DAY WHS / / / 7KHERP SO HOODMAKHFUGAWIANR IWGTQSRWRIRRQDABDXND
TXOMD EDLY

SHHARLRM 26XPP DY R 6LIQULFIQME FFRXQIQ) 3RTFALY LQWKH? 1 RMARWHE RQRICDMS) (DIADCE\IAP HV FRQEGHGIQ, WP 3) LDCADCEVBAP HQVDQE6XSSBP HQB ' D IQWHERPSIR Y ) RP
. IRUDGAWRIIOG RIP DARQRQWHE RP ST 1V SRIFLH/ D5 | RUXUKHUG RIP DARQRQWHE RP ST VFUHAVIDXODN LQAFDRLY

&5 &RPP
TKHERP ST XVHVDUMI DAY \K kP D/WHSUP 0 FUHAVIXDIN LQAFDRU RURDWH/R GOQVZ MMQWKHES ( DIG&RP P HIADIDNE, GRAWMIOHIP HQV 7KH&RP STQ. CHIGH/SDVGTO/DVIBNIDKG  DQGFUMA] HG

GOY/D/WNWDMG  6HH1RM 3/ ROQ/DY5$ @2 DFH) R RIQDGE/ HDH/ RAHY LQWH? 1 RMARWWHE RQRICDMS) (CIIADCE\IAP HV FRQEIGHGIQ, WP 3) LDCADCE\BAP HQVDGGE6 XSSBP HB ' DI R \KH
GRSV )RP . IRUQRP DIRQRQWHERP ST VUM LD \X kP
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7KABEGIEHBZ GBI WHIP RMWY HSFRWMIQGIIRWZ MM R VR \WHFDAHVR GOQVZ IKMQWH&S ( WIP HVB UMW GYHIDG\ HIUR RWLQDINRODVR 0 DK UH BRI WHRKDQIHVP DCHWR\WH&RP SOQ VDBZ DOFH
PHKRGRE®I\ HIHARH-DQOY ROYIQWRADB/

7HUP /RORRUWLIHG &RVW %DVADE\ 2ULIJLQDWLRQ SHYROYLQJ
ULRU /RDQV. 7TRWDO

&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW

3DVV

: DWFK 2

6SHFLDO OHQWLRQ 2 2

6XEVWDQGDUG 2 2

7RWDO &RQVWUXFWLRQ DQG /DQG 'HYHORSPHOW
&XWHQW SHEVR@UUWH RII z B 2 2 2 2 B 2
&5( + 2ZQAAFXSLHG

3DVV

I DWFK 2

6SHFLDO OHQWLRQ 2

6XEVWDQGDUG 2 2

7TRWDO &5( + 2FRNSWHG
&XWHQW SHEVRGUUWH RII z z 2 B B 2 2 2
&5( + 1RQ 22GHMSLHG

3DVV

: DWFK 2

6SHFLDO OHQWLRQ 2 2

6XEVWDQGDUG 2 2 2

7RWDO &5( + 1RRFEXGHHG
&XWHQW SHEVREZUUWH RII z z 2 B B B z z
OXOWLIDPLO\ 5HDO (VWDWH

3DVV

: DWFK 2 2 2

6SHFLDO OHQWLRQ 2 2 2

6XEVWDQGDUG 2 2 2

7RWDO 0XOWLIDPLO\ 5HDO (VWDWH
&XWHQW SHEVREUUWH RII z B 2 2 2 2 B 2
SHVLGHQWLDO  )DPILDO + &RPPHU

3DVV

I DWFK 2

6SHFLDO OHQWLRQ 2 2 2

6XEVWDQGDUG 2 2

7RWDO 5HVLGHQWLDO FLP®PLO\ + &RPPHU
&XWHQW SHEVRGUUWH RII z z 2 B B 2 z 2

2WKHBBPPHLDO )DUPODQG
3DVV

. DWFK

6SHFLDO OHQWLRQ

6XEVWDQGDUG

7RWDO ZWRRELDO )DUPODQG
&XWHOQW SHEUREUUWH RII

7RWDO &5(
3DVV
: DWFK 2
6SHFLDO OHQWLRQ 2
6XEVWDQGDUG z

7RWDO &5(
7RWDCHRXWBHBYRGUUWH RII z B B B B B = 2
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7KAEGIEHBRZ GABLYWHIP RMWY HSFRWMWIQGIUIRWZ MM R T VR \WHFDAMV/R GOQVZ MMQWHERP P HIADODG, QGMUMDOWIP HA UMW GYHIDQG\ HIUR RWICDIRQDVR 0 DK U GRANY WHRDQIHYP DGH\WR\WH
&RP S VOB OHHP HKRGRBI\ HIHARYH- 00N LQWRADQB/

7HUP /RORRVUWL]HG &RVW %DV4ADE\ 2ULJLQDWLRQ SHYROYLQJ
3ULRU /RDQV 7TRWDO
&RPPAUDO ,QGXVWULDO
3DVV
6SHFLDO 0HQWLRQ 2
6XEVWDQGDUG 2
7RWDO &RPPEU ,QGXVWULDO
&XWHQW SHEVRGUUWH RII 2 z z z
2WKBBPPHILDO 2WKHU
3DVV
: DWFK z 2
6SHFLDO OHQWLRQ 2 2 2 2 2
6XEVWDQGDUG 2 2
7RWDO ZRRRELDO 2WKHU
&XWHQW SHEVREZUUWH RII B z z z z z

7RWDO &RPPEBU ,QGXVWULDO
3DVV

: DWFK
6SHFLDO OHQWLRQ 2
6XEVWDQGDUG 2

7RWDO &RPPEU ,QGXVWULDO

7TRWDOHRXWBHRBVYREUUWH RII 2 B 2
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7KABEGIEHBZ GBI WHIP RMY HSFRWMIQGIUIRWZ UMM R T VR \WHFDXHVR GOQVZ IKQWH&RP P HADOHIP HAR UM GYHIDQG\ HOUR RIWICDIRQDVR ' HAPEHJ UH GRMY \WH&RP ST TV SUAYIRXY DIBZ OCFH
PHKRRR)\  GROLY/IQWR\O/

7HP 1 R0/ P R FGERWWOL/E 2 WIDIRQ<F SHROLY

ERQWAIRQDEG/ 05 HHBSP HOW
30N

: DK
6SHADDD HQIRQ
6 2

XEWIGELG
7RECERQMKAIRIDS/ 05 HYHBSP HOW
EXUHVEHIRGIIRWZ WM R 2 2 2 2

&5( +2Z R FPGEHE
30N

6SHADD HARY
CXENIEIE 2
RENO

TREORS( +2Z GHI2 FGHS
EXUHVSHIRGIIRWZ MR B B B B B B

&5( +1RQ2ZHR FXSHG
3DV,

: DRK
6D HAIRY E
6

YOG
TRERS( +1RQ2ZQHR FREHS
SXUHVEHIRGIRWZ WNRI B z z z z z

&RPPHADD QB0
300

: DK
6D HAIRQ
[Satreesty

7RECRRPPHAD ,QBAND
EXUHVSHIRGIIRWZ MR B

0 XQULP 1O 5 HI IBM
3DV

© DRK
6D HAIRY 2 g E
6’

YOG
7REDD XWLP O 5HIO WEH
SXUHVEHIRGIRWZ WNRI B z z z z z

SHIGQND ) [PLO + &RPPHRADD
30N

: DRK
6D HIRY E E
6

YOG
7RECSHIGQID ) [PLO + &RP PHAD
SXUHVEHIRGIRNZ WNRI B z z z z z

2\WHUERP PHAD
300,

: DK
6O HAIRQ 2 2 2
[Satreesty

7RECR \RHUERP P HADD
EXUHYSHIRGIIRWZ MR B B B B

7REERP P HAD
300,

: DK
6D HAIRQ
CENDE

7RERRP P HRID
7RECPUHYBHIRGIRWZ MR z
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&ROKPHI ROV

) RUGRQIXP UGBV WH&RP SIQ - HYDOOM/ FUHAVWNODW EDHZRQWHGHIONHR WEMXVR \WHE 7 KHI RTBZ 1Q) \BEGIGHBIOY\WHLP RWY HGFRMWDGGJURWZ UMW R TVR WHFDWH/RE GTRVZ MKQWHE RQXP HJ
VHIP HQEDHGRQWHUGHIONHR WMy 06\ HIUR RIWLQDIRQDY/R 0 DK RIDWYIQWRADB/

THP | RQ/S P RON HGERWWDIVEL 2 WICDARD<HU 5 HROQ)

SRIGQID0 ) P10 £ &ROKP U
&XULHQN
““DLV3DW XH
' DLV3DW XH
' DIV3DW XH

1

RIFRXCO
7RECG RIGQILO ) [P O + &ROKP HJ

&XUHMSHIRGJIRWZ UMRI z z z z z z
SHIGQIDD ) P 1O + 5 HRIQ)
&xXUQW
"D V3DW XH
' D V3DWY XH

' DV3DW XH
1

ROFFUCD
7RACE HIGQICD ) CPLO + 5 HROIQ)

EXUHMEHIRGJIRWZ UMRI z 2 2 z 2 z

$XR
EXUHW
"D V3D XH
' DV3DW XH
' DV3DIW XH

1

7RACS X\R
&XUHMSHIRG JLRWZ UMRI z z
&ROXP HJ
XU
"D V3DW XH

' DV3DW XH
' DV3DW XH

1

7RECEROXP HJ
EXUHMBHIRGJIRWZ UMRI z
7RECERQXP HJ
&

7RECERQXP HJ

7TRECAXUHMEHIRG JIRWZ MR z
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7 KHI RGBRZ LQJ \BEGIGABLYWHP RMY HS FRWDQGJWRWZ WM R TVR \WHRDWHVR GOQVZ WKQWHERQKP HNHIP HQAEDHGRQWHUGHIONHR WidyDG\ HIUR RWIQDIRQDVR * HAHP B GRIDW/IQWRAOGY/

7HUP /RIPRWWLIHG &RVW %DIHIVUE\ 2ULJLQDWLRQ S5HYROYLQJ
3ULRU /IRDQV 7RWDO
SHVLGHQWLDO  )DPLO\ £ &RQVXPHU
&XUUHQW
"D\V 3DVW 'XH
‘'D\V 3DVW 'XH 2
'D\V 3DVW 'XH 2
1RQDFFUXDO 2
7RWDO 5HVLGHQWLDO  )DPLO\ £ &ROVXPHU
&XUUHQW SHULRG JURVV ZULWH RI 2 2 2 2 2
5HVLGHQWLDO  )DPLO\ + 5HYROYLQJ
HQW
"D\V 3DVW "XH 2 2
"'D\V 3DVW 'XH 2 2 2
‘'D\V 3DVW 'XH 2 2 2 2
1RQDFFUXDO 2 2
7RWDO 5HVLGHQWLDO )DPLO\ £ SHYROYLOQJ
&XUUHQW SHULRG JURVV ZULWH RI z z z z z z
$XWR
&XUUHQW 2
"D\V 3DVW 'XH 2 2
'D\V 3DVW 'XH 2 2 z
‘D\V 3DVW 'XH 2 2 2
1RQDFFUXDO 2 2 2
7R VWBIXW R E
&XUUHQW SHULRG JURVV ZULWH RI B B
&RQVXPHU
&XUUHQW
"D\V 3DVW 'XH
'D\V 3DVW 'XH
'D\V 3DVW 'XH 2
1RQDFFUXDO 2 z 2 z

7RWDO &RQVXPHU

&XUUHQW SHULRG JURVV ZULWH RI

7RWDO &RQVXPHU
&XUUHQW
'D\V 3DVW 'XH
'D\V 3DVW 'XH
'D\V 3DVW 'XH
1RQDFFUXDO

7RWDO &RQVXPHU

7RWDO FXUUHQW SHULRG JURVV ZULWH RI

$VR 0 DK 05 HHPEU KHERP SD) GGQRMDHIQ P DMIDOHROQ) GOQ/FRHWRMP
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*22' 1 /1 $1' ,17$1* % ( $66(76
7KH&RP ST VIQBQILEBIDAHVFRMR FRIHG-ERIW JRREZ LG DGRN-UIQERIEBVDIMEQ) |URP CFMAMURQY 7KHE&RP ST KDV GHMIP LGHGWDAWFRUHG-ERUNQIEREGY KDYHI LQWWMQYH/ DS DUHTP RWY HGRYHU
\KHLUHXP DMGXVH XAIYH/ Z KK VWNQ\ HILY XMQ) DQEFFHBLDAGP HKIRG 2 \MHUCP RUY CEBILQBQILEGIDMHNDHEHQ) [P RMY HGRYHMHSHIRGR H SHAMGEHH IWZ KIFK UQIHYI UP \MUH\ IR \ HOLY XMQ)
YOURKVP HKRGY 7KH&RP ST) FRIFOG-G\NDAKHIHZ D/QRLP SOLP HQARIRRE LGRUQBQILEGIDAHVDVR \WHEDDFH\KHHAZDM , QUKHGRP DOFRAHR EXMGHN \WHERP ST URAGHD P RAVRY\RHLP STAVR \KH
FKOQH/IQWHI LQDGADCP DNV OGGROGHANAHDAHAP HQVIQWKHERP SOQ VIP SOLP HYBRFHY

$VDUAKOR WHEDRR 6SUQ) DFNAMUIRY \WHERP SI) UFRG-GJIRREZ (RS P LERQD/ OFK BHHIRM 3$ FNAMRY ZUMQWY, WP R \KLV4 XOWMD 5 HERWRUP RIHIQ RUP DIRQRQWKH
6003 6SUQ) CFNAMRY
7KHIRTBZ Q) \BEGISUAHQNMWWHERP ST VIRREZ LOTGIQBQIEBIDAMHVE. RSHIDIQ) VHIP HUDVR \KHSHIRG/HIGG GRIWIQWRAD/

:KROHVDOH %DQNLQJ &RQVXB4HDQNLQJ &RUSRUDWH 2WKHU 7RWDO

0DUK
* RRZ @ 2
, QEQILEGIS WHV

S HRPEH)
* RRZ @ 2
, QEQILEGIS \WHV

* XUQ) WHILLTXCUMUR JRRGZ QY DVUDIRFDNGDP R UERUI) XQWDVDUAKOR P HKUHP HYEHIRG DOV HOVDWRADKGZ MK WHEDQR 6SUQ) DFDAMMAY XA IQD  PLARQIGFUDHIQ
;. KRBWDBIONQ DQGD  PLARQGHUDHIQERQXPHIVONG SHHARLRM 3 $FTXMURY ZUKMQWY,WP R \KLV4 XOUMD 5HSRUNRUP RIHLQRLP DIRQ

$ P RUYDIRQH SHOHR! LQEQILEGYI RAKH\KUHP RQMVHIEHG0 DK 050 UK WOBG  PIORQDEG  PLARQ AGHAMHD $VR 0 DK \KHHXP DMGUP DQQ) TP RYY DIRQ
H SHOHR LQBQILEGLYD/IRTBZ VI RAKH\ HIWHIEQ) GROWIQWRADID/

) RUWHUP DIQQ) QQHP ROMVR

7KHHIW
7RECHMP DAMGCP R DARQH SHIH
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1($6(6

J HARUSUDQIEP HOW
7N—|&RDS:QWCBMR.DJ1IIJJ}-P}-Q)VFR}AW \OBY WSHDQGQUHRWLQDCAQ) GDAHYI RUHNXSP HQMCFXGQQ) YHAFBYOGP [RACHY Z DKWP VIBQILQ) IR PROMAR. P RQRV $ VRO DK DG
\RHFOW 1Q) YOOHR UMGOCDWHVFRYHIGE. UM GO0YDOH I XOUDRHY DG WM GOOYDOHIQXUDGRHZ D/ PLORQ

7REOCHAQYHWR HQAQ\OBY WSHDIGAUHRAWIADCAQ) GDHYDHLGFOGHGLQ? / ROQVKHIS | RULQYHWY HQMHMNR XGHUCHGLARP H RQWHE&RP SIQ 1V &RQRICDM YOI FHE KHHV DG FRMAME R \WHIRTBZ 1Q) D/R \WH
SHIRY/HEG CRAOW/IQWRAMQ/

0 DK ' HRHPEHU

606V WSHOQG ALHWICDQRQ) BDH/
| FDHUHFHYDE®Y GHAR XQHOUGHS LQFRP HOQG GH H.LHG VHIQ) SLRIW
8 QIXDLDQWHG UFVGXDOYDOH GHAR XQHOLGHGLGFRP HDQG GH HULHG\HIIQ) SLRIW

7RECGHAQHIR HINQ\DBY WSHDYG QLHWICDGRQ) BDH/

1 BRHHSUDQIHP HOV

7 KH&RP SOQ VOWHHDUIQIHP HQVARQMWR RSHIDIQY) DOG ! LQDEFH®DHY KRZ HYHU WHP DV R \WHGDWH/KDYH EHHQ RO LHG DV GRQ FOGRHIDEGI RSHDAY GDHY QG DUHI RUGTCHABIMGDH/Z WK UP DQQ) GDH
\MPVR XS\R  \ HOY

7 KHEEBVEHBZ SURVIGHLQ RUP DIRQCERXVIKH&RP SDQ IV EWHHBDHSRNRIR DG RNHNXSSBP HQEOBDHLQ RP DNRQD/R 0G| RAKHIRIBZ 1Q) SHIRGVHGE GRIWY/IQWRADEY

0 DK ' HRPEHU
2 SHDAY ) LD 2 SHDAY ) LCDGRH

528 DWHV

| HDHACELOWHY

| FDH7HP DQG' LVFRXQUS DMR 2 SHDAQ) GDH/
: HJKWAG DHDJHUP DQQ) GDHWP \ HOY

: HIKWAG DHDJHAVFRXQADM

$ GDHLP STAVWDMRUDQIGFUH HUECERIRZ Q) DMLY X\HGEDHGRQIGRUP DRQDYDUIEGIDVRP P HFHP HUAEDMR GDHRUDNHP HDMUHP HZDM

7 KUHP ROMVHIGHS0 DK

&DK SOIGI RUCP RKQVIGRXGHGLQP HDKUHP HIWR BDVHIDELDARY
2 SHDIY &DK) GZVIWP ) LQOFH/ HDHY/

2 SHDIY &DK) GZVIWP 2 SHDIGY / HDH/

) LORQ) &DK) GZVIURP ) LOGFH/ HOH/
52 8 DAMHNVREVILGHG LQH FKDQIHIRUGDHREQIDARY

2 SHDIY BDH/

) LDFHEDH/ 2

7 KUHHP RQMVHQGHS0 DUK

1HA2 SHDWQ) / HOHERIW

) IQDQRH/ HDH&RW
$PRUYDIRQR WKAR XVHDWHN
| QMANRQGDHITCE.ONY

7REO0 HDH&RW
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7 KHP DMUIAHR GAMRUDQG GWHHDUDQIHP HOVRXAMBAQ) D/R 0 DUK DHSUWHMGLQWHWEBIEHBZ | RAWH\ HOWHIEQ) RO/ IQWR\DE/

/ HARU

1 HRHH

) RUWHU-P DIQQ) QGHP ROMVR

6DBVWSHDQG' ILHVY LODQRQ)

2 SHDAQ)

) LOCRH

7 KHHIWU
7REOKQANVRXQMG FDK 1 BZ V/

/ RV $ QUWR HOV
7REO

1 RNRUE XQ-DLGHGLGFRP HOQGXQHILGHG I XOLDQMHG UAIGOOYDOH / HkHH LP SARGLQMIAIV
5 HELHHQV GDVHU-FHYDEBVIRUGMRUDUDQ HP HIV DG GOHIDELMAY | RUGWHHOUDQIHP HQV
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%®552: ,1*6
GKRVWM P 9RURZ QI

7KH&RP S RIDAU LHVERIRZ LQIVZ W RIDLGECP DMUMA/RI RGH\ HILRUGIW DAKRUAMP  6KRUAMP ERURZ LQIVFRQUWEUP DU R VHRXUMANRTS XQEHUDI WP HQMVR U-EXUFKDVH Z KLEK DUHVHRXUHG XK HJ
WEQUAIRQ/ARDAIHHIID P DMHRQWHIRTBZ Q) EXMGHNV D DGR/ URP \KH) +/ % 7KH&RP ST FOQDOR XM HI HGHIDO XQB/ SXAFKDHE \HAXUWGRYH.QIKWERIRZ LQIVI URP RKHUIDGADOLQXMIRYY DG
RKHUAGH/R FBEWD/QHEG

7REDKRWHP ERIFZ LQIVARQMMMGR \WHIRWBZ 1Q) /R \WHSHIRG/HIG-G CGRIDW/IQWRADB/
0 DK ' HHPEHU

BHXUMHART XQEHIDILHP HIWMVR U-SXUFKDH
) +/ %DGYDQRHY
7REOKRIMMP ERURZIQIV

$ YHDJHRAWEQAQ) EDDCFHGXUQ) WHSHIRG
$ YHDIHIQM HINDMGXUQ) WHSHIRG
$ YHDIHIQM HINDMDAHGR SHIRG

GKRWWMP ERURZ LQIVDHXVHGWR P DI HQRUYP DOOMXGW DG \KSSRYWWHE RP SIQ TVDWHNDQG ACELAOW P DO HP HWADAD LHY/ DG QI ORXDMG-BHEQ) ROIXQEAQ) GHHBY 7 KH&RP S W DYDMEBIXQOMHE KRWIMP
ERIRZ LQIVARQIMAMER WHIRTWBZ 1QJ) DVR WHSHIRG/HEGG GRIWY/LQ\WWRADBY

0 DK ' HRPEH

) HEH.DOI XQGV@GH/Z WK FRULHSRGHONEDQW

$ OMLDAHEHR FUHEV (W FRLHSRQGHONEDQN

) +/ BVHXUBAHR RHAW

) HBH.DGS HHYH' WARKQN LQGRZ

2 WHINHRQEDU, \RXURHY
7RECDGEGIXQUHE\KRINMP ERURZ LQIV

TKHERP SOQ W\RBCFUGWOSCAWZK) +/ %ZDV  BARQDEG  BARQD DUK D' HHPEHU UHEHRIHD YDHERQWHIP RXQAR FRIDM.DOSBEIHG WHVHRXUHGAGHR! FUMAWASCAW
ZV  EARQDEG  BGRQDM DK D@’ HHPEHU (HGRANHD

TKH&RP SOQ W) HHDGS HHUH' WARXQW (QERZ ERWRZIQ) FOSDAWZDY  BIAIRQDQG BLERQ QREHR ZKIFK ZHHXHEDV DUK D' HHPEHU G

| FOGH/XEDEIHES) 6 \HAXUMHY EURHHGG-ERUW DB XQUIWMRNGFDK DQGFDK HNXYDBV

SHHARLRM 2&RP P W HQVOQGE RQUIHARY ZIMQWY,\WP R V4 XDUM® 5 HERWRUDEAWRIOQ RP DIRQRQWHERP SIQ 1V SBEIHGFRIDMED 7 KHRP ST KDV HYBQUAMMAYHFRYHIIQVUHDMG\R
FHIBQDXHANXDDN FOSMID D5 SUR MIELON P HMFYDARADAG Z MK \KHVHGH/ D5 Z D/IQFRP SIDFHZ W WHHFRYHIIQVDVR 0 0UK 05 HHPEU
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1 RI WP YRIRZIQIV
7REORY \WP ERURZ IQIVARQIMMGR \WHIRWBZ LQJ DVR 0 DK CRIWIQWRADB/

6SUIGWR
3UGASIO 0 ROK62)5 5DM 0 DMUW , QR HW

7UKWB LH HLHG & DSIMICE HRXUMEY
7OMWBUH FUFGE CELBOL RMEE GVBRY 7O
7UMWBUH HIMG & CEMIOL Rk GVBMALY 7UOY,
9)* / LP WG/ LCELON 700, GB-QMH
) 1 %6\IMRLY 7MY, , GBHOMMH
* DMZD &CBMICB\BMALY 7U0KY
* DMZD. &CBMICB\BMALY 7U0KY,
* DAZD &CBMICB\BMALY 700K, ,
* DMZD. &CBMICB\IMALY 7UMV9
0) & &CEMIYUAKY,
$0 1 %6\IMALY 70MY
0 LGRORID7WY
0 LGRORID7UARY,
7ROV N8 UH HIHG & CEMIOS HAXUMA/
6XERUAQDMS' HEW
6XEREDNG' FEW 2
6XERGDMG' HEW 2
6XERGDKG' HEW
7RECBXERGDM' HW
) DLBDOH LVARKQV
| QAR HQNQ7 KB UH HIHG & CEMIS HAXUMAY
7RE0 RY WP YRURZIQIV

7KUHO RQM&KIFDIRO HFDQUBI( [ FKOQIHEHPUHG2 YHQIKVY LQDGRQ) 5DM 262) 57

7KUHO RQM&KIFDIRO HFDQUBH( [ FKOQIHE2) 5

5DMDVR 0 DUK &OBXDMEXUQ) GRQURXEE-GQP EHY

5 HELHHQVWHMQRIKER GCDME G-EHOMI/RZ GGE! WHERP SDO LQWKWIDQGLY UHSRUMLQ® 2 \KHUDMHN - RQIKHERP SDQ 1 & RQRIEDMG YDBGFHEKHN

TURW UHHUHG & DEAICEHRXUMA/ DQG 6 XER BDMGQRM DO\ DV7LH) FEBMIORMHERP SDQ IRUUHIXDRLY SXERH/

) [ HG\R IGDI) (DMGRM/ 2 Q' HAHPEHU \KHLQMDMACQIHARDIGDM) LDMR \WHWHIPXUHQATKUFHO RQM7HP 62) 5 SBVDVGMIGR  ESVKLRKIK LWP DMUW CDMRUFDUIHUUG-P SIRQ 7KH
QRWPD. EHUHGHP HGEHRHP DMUWRQDQ (QMHXNED PHUVDMRFFXUIQ) RQRUDWY HAHPEHU

) I[ HG\R IGDIQ) LDMGRM/CFTXUHGLQWHEDEE 6SUQ) CFTXMURY 2 QO UK KHIQMHINDMACQIHARDI GO IDMHDCORWHWHQPUHITKUHHO RQN7HP 62) 5 SBVDVGIGR BV
\KLRKIK LWP DMUW CDMRUFDUIHUBG-P SIRQ 7KHGRM/PD. EHUHGHP HGEHRHP DMUWRQDQ. (QMMNED P HIDMRAFXLIQ) RQRUDWUO LUK

) [ HG\R IGDIQ) LDMGRM/CFTXUHGLQWHEDE 6SUQ) CFDXOIRY 2 Q1 RAHPEHU WHIQMHINDMFKOQHG\R DGO IDMHDOORWHWHIPXUHKUHO RQN7HP 62) 5 SOVDVGMIGR  ESVDQG
D ESV\GLHOGDGWWR HAKURXIK WP DXUW GDMRUHDLIHJUGP SIRQ 7KHGRM/P D EHUGHHP HGEHRUHP DMUWRQDQ LQMHWED, PHUEDMRAFXUIQ) RQRUDIWMUL RYHP EHU

5HPOQQ QVFRQNR PIIRQDEG  PLARQRQ7UKWE UHHUHG & DEMICEHRXUMAY DQGEXER AQDMG' HEWMHGHAMHD
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7REORY \WP ERURZ IQIVARQIMMER WHIRTZ Q) DVR " HHP BHJ ROYIQWRADB/

6SUHGWR
3UCHASDO 0 ROM62) 5 5DM 0 DMUW , QFHIR HOW

7UXWAB LH HLHG & DSIMICE HRXUMEY
70U FUUFGE CELBOL RE GVBRLY 70
7UMWBUH HUMG S CEMIOL Rk GVBMALY 7U0Y,
9)* / 1P NG/ LCELON 7MY , GG-OMHM
) 1 %6\IMRY 7MY, , GB-OMMH
* DMZD &CBMICB\BMALY 7U0KY
* DMZD. &CBMICB\BMALY 7UAKY,
* DMZD &CBMICB\BMALY 700K, ,
* DMZD. &CBMICB\IMAY 7UMV9
0) & &CBMIYUAKY,
$0 1 %G6\IMALY 70MY
0 LGRORID7 VWY
0 LGRORID7UARY,
7ROV N8 UH HIHG & CEMIOS HAXUMA/
6XERUEQDMS' HEW
6XERGDNG' FEW 2
6XERGDMG' HEW 2
6XERGDKG' HEW
7RECBXERGDM' HW
) DLODOH LVARKQV
| QMR HQNQ7 KB UH HIHG & CEMIS HAXUMAY
7RE0 RY WP YRURZIQIV

7KUHO RQM&KIFDIRO HFDQUBI( [ FKOQHE2) 5

7KUHO RQM&KIFDIRO HFDQUBI( [ FKOQH62) 5

5DMDVR " HHPEHU &DBXDMEXIQ) GRQUXEEGQPEHY

5 HELHHQVWHIMQROKER GCDMG G-EHQMUIV/RZ GGE, WHERP SDQ LQWKWDQGLY UHSRUMLQ® 2 \KHUDMHIN - RQWKHERP SDQ & RQRICDMG YDDGFHEKHN

7O UHHIHG & DEAICEHRXUMA/ DG 6XER ADMEQRM DO, DV7LH) FESMIORMHERP SDQ IRUUHIXDRLY SUERH/

) [HG\R IGDIY (DMQRW/ 2 Q' HRHPEHU \KHLQMIWKDQIHARDIGDMY LDMR \KHKHQFXUMITKUHO RQN7HP 62) 5 SOVD\GUIGR  ESVIMURXIK WP DMUW CDMRUHDUIHJUGHP SIRQ 7KH
QRMPD. EHUHGHP HGEHRUHP DMUWRQDQ LQMHXED, PHINDMRAFXUIQ) RQRUDWY' HHPEHJ

) [ HG\R IGDIQ) LDMGRM/CFTXUHGLQWHEDEE 6SUQ) CFIXMURY 2 Q0 DUK KHIQMAINDMAOQPHARDIGDMY IDMHDXCORWHWHQRXUHTKUHO RQN7HP 62) 5 SBVDVGHIGR BV
\KLRKIK LWP DMUW CDMRUFDUIHUUHEHP SIRQ 7KHGRMVP D, EHUHGHP HEEHRHP DMUWRQDQ. LQAMHMED P HIADMRAFXULIQ) RQRUDWUO DUK

) [ HG\R IGDIQ) LDMGRM/CFTXUHGLQWHEDWE 6SUQ) CFDXOIRY 2 Q1 RHPEHU WHIQMHINDMFKOQHG\R DIGDAQ) IDMHDOORWHWHIPXUHKUHO RQN7HP 62) 5 SOVDVGMIGR  ESVDQG
D ESV\GLHOG DGR HAKLRXIK WP DXUW GOMRUHDUIHJUGP SIRQ 7KHGRM/P D EHUGHHP HGEHRUHP DMUWRQDQ LQMHWED, PHUEDMRAAXUIQ) RQRUDIWMUL RYHP EHU

5HPOQQ) QVFRQNR PICIRQDEG  PLARQRQ7UKWE UHH.LHG & DEMICEHRXUMAY DQGEXER AQDMG' HEWMHGHAMHD
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$VR 0 DK \WH\FKHXBGP DMMHR G \WP G-BADHDYI RIBZ VIRWMH\ HIWHEQ) GROWIQWRAOB/
7AW
SWHHIHG 7REO
&DBMIO 6XERACDMS ) D9 DoOH / R WP
1RW ' HEW | LWARXQV YRURZIQIV

) RUWHUP DIQQ) QQHP ROMVR

7 KHHIWU
7RECRY WP ERURZIQIV

, FOGVAVARXQNRQ 7AW UH HIHG & DEMIOBHRXUMY DQG 6 XERWBCDIMG' HEW
&200,70 (176$1" &217,1* (1&,(6

_/ MIDNRODOGS HIXMEY 0 DY/

,QWHRAQY FRAUHR IWRSHDIRY WH&RP SQ - DG IW\XEMGDUHY DUH\VEMRAMR GW FRQMY HAHY UHDMG\R GI DG U XOAY SUIRRHHEQIV 7 KH&RP SOQ- HRABEQKHY DFFUOY | RAKRHP DY Z KHODBRW
FROMIHR LV ARUGHHG SURETE®I DG \WH UHIWG TP RXQAY UHDIRIED HXP CEGA : KHQCSSTHEG! \WH&RP SIQ. HANP DRV W FRMIHAH/ DG Z KHKHAHHLY DQUFFUCEGISURLEGIRW : KHQWH&RP S LVLEG!
R HAP DM\KAK GWH/ DG Z KHQIWY UHDIRITED: SRUEGIWDAKHERP SOQ. FRXELAPXUGRKAHVIQH FRNVR WHIDP RQVIFRXHG WHERP S) GQVFRH/\KHDIJ U DMHXP DNRQR VKK SRUEBGIGWH/

) LODCADO QMKP HOVZ WK 2 || YXDCPHEKHH/B W

7KH&RP S LVDSDYW\R IDGADOQMKP HQVZ MR | EDDFHVKHHABNLQWHGRP DOFRAUHR BXMGHARP HAAMHIICDIGAQ) GHOV/R IWRAMRP HY DGVR BBFHIWRZ QH SRKHVR | GRMDIRYIQIQMHNDM/
7 KHHI LGOI QAMKP HQVLGROGHFRP P W HOMRH WIGFUAVIQGGWHY R FUHGW KHHIQAKP HIVIQYRYHHBP HOVR! FUGVDQGIQMHNDMUMNIQH FHAVR \WHIP RQAHRIQ] HERQWHERP ST V& RQRICDAG
YOMEFHBKHN 7 KHFRQUPADIP RXQVR WHHIQAKP HIVUH GRAKHH WOAR \KHERP SO0 VIQYRYHP HQAQSOMEXTURDAHVR | ICIADOIQAKP HV

TKHERP ST VH SRAKUHVR FUHGVERWLQWKHHHAR QRGEHIRIP DFHE! \KHRM-USCLA VR \HI LD QAKP HQVI RUFRP P LW HQMR H WO FUGVIQG GIYR FUHGYZ UMHQLY WEUHHQMSE, \MHFRQAIFXDCIP RXQV
R KHHLQXWKP HQV 7KH&RP ST XVH/ARH\CP HFUHAVERTAH/LQP NG FRP P LW HV DG FRQAMRGICRED) DARQY DV IVERHVI RURQ EDDGRH\KHHAQUAKP HQV 8 QBWQRMGRKHE VH WHERP ST GRH/(
FRUDMEICRURN-HUVHHAUMY VR \KSSRYR |- EDDGFH\KHHAQUKP HQVZ WK FUHEWIMN 7 KHERP ST FRQUGHY FUAVERLH/WDAMGVRR | EDDGFH\KHHARRP P W HQVE. XQ@GHJIRGQ) DVP LOUSURFHWIQHTDOMY GWH/IRU
BOO/KDNDUHFOUHG RQWHEDDFHVKHHA? KH&FP SDQ. FRUGHYKMRUFDOBAV DQG1 XQAQ) LG RUP DIRQ PXUHMWARGRP LF FRQEWRQY DG UHDR IR DQG\XSSRNE®H RHFDAMG HRGRP IF FROGWRQY TP RQY) RAHJ

| CARYIQWHFRQUGHDIRQR H SHAKGFUAWRAHYIQWHERP SIQ VR EDDFH\KHHERP P WY HQMRH WIGFUaW

7KH&RP ST COR UFRUGY DQLQE-P QU LEDMRQUAHYHEDHG RQKIMALIFCOABMKPY DG GAW DK HDANG\R P RMWDIHET/SHRAO \RT LRXG-GIQ?2 WHY ICRONY RQWHERP ST 1V&RQRICDAGYODFHEKHN
$V0 DFK 05 HPEHU WHERPSIQ V58& \REBG ~ PICIRQDYS  PLARQ WGHAMHD DQSWHERP SO0 VIQEP QUFDIRQUAHYHREBG  WRADEGOG \WRAIS AGHAMHD

&RP P WY HQMVR H WG FUHGWIHDI UHP HQMVR BRG\R VAP HYDVEQ) DAWHHOH@RYIRDIRYR [ FREMRQ/HXEDKHGLQWHFRQURN &RP P W HQVIHGHID KDHIL HEH SUDMRQCDM/RURKHAMP LODIRQ
FIXH/OEP D UNXUASD P HAR DIHH %-FDXVHP 0 R WHFRP P W HQVP D H SLHZ WWRXVEHQ) FRP SBIMD QLY QXSRQ \KHVRECFRP P LR HAZP RXQIVGR GRAGHHADLID UHSUAHQVXMUHFDK WAL HQV

/ HARY R FUGWIHFRQGMRDCARP P LW HOVIMAKHGE. \WH&RP SOQ R IXOUIQRH\WHSHIRIP DIFHR - FXWRP HY VR \WLLG SDMHY 7 KHFUHAWIMN LQYRYHGLQLWAXQ) GIRKYR - FUEWY RAHMID \KH\CP HD/\KDAQYRIHGLQ
H WIEQ) GOV\R PXMEP HY
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7 KHIRTBZ 1Q) \BE®I SUAHVWHEDDCHVR FRP P W HOVDQGFRQMIHAH/D/R WHSHIRGVHGG CRIDWY/LQWRA\OB/
0 DK ' P EHJ

&RP P R HQNZ W R | EDIIGRH\KHAUMA
&RP P W HQMRH WIGRBAW
/ HAMYR FUEW

7RECFRP P W HQVZ WK R | EDDQRHWKHHALLN

, FOGVXQXEGRHBOVERMRY

$VR 0 DK 05 HHPEU KHERP SI) KHB PIAORQOEG P LARQ IAG-AHD LQG-ERIWLQRAHI LRI QUMARY/IFOGQ) P LORQDEG P LRQDAIK DM
UAS-AIHD SBEIHED/FRIMEICN RFDK I GZ | DUYIXHOQSER\Z 05 GHIYDIYH/ 8 QQXIGGERIVIQRMUIIIADIQMMIR)AREBG  PIIRQDG  PLARQDYD OFK 05 HHPEU
UAS-AIHD 7KHERP ST VP DI HP HWYDODMANHBWUMNR IWXQQAUHEG-ERIVIQRKHUI DGR DO.QXMIRQY DABDMRTD

) RUDMNMIHEON P DRI H HYBXERHY \WHERP SO XVHVLQRMIRNIDM FRQAEAV\R KHEIH YOURXVH SRAXUAVRAMRP RAL \WHIQMAKVDMADIAMMIFVR  YOURXY EDDFH\KHHAZFFRXQWV ) RAWHRYHUWH FRXQAMJ
GHUYDRYHYFBDHGZ AW \WH FHQADORBOUQI KRAHY \KH YDUDNRQP DI LQIVAN-DMG DV DVHABP HOAR \KHUADMG GHYDAYHY| DUYDDH/ SHHARI RAM  3* HIYDRYH/ Z MKQWKY, WP |RUDGAMRIDOQRP DIRQ

$VSOWR \KHERP SDQ VATXGW P ODIHP HQVDAD\ \WHERP SDQ. SBGEIH/FRIDMIDR\HRXUH YOURXY | LQDGRQ) DUGRKHUCAYMHAKDARFFXUGKUQ) WHGRIP DOFRAYHR EXVGHN 7KHERP SIQ. P OQEIQVUREXW
ERURZ Q) FOSCRW DAKH) +/ %005) 5 % MGFHVHPXU-GERIRZ LQJ | CROWA/SURMGH\KHP RIAHICEGIVRXUFH/R 1XQAQ) HEHADD GAUQ) WP HVR P DNHAMEXBEFHDQS! L(CDERDOAMAN 7 KHIRTBZ LQ) \BEGV SUMHQARH
WSH/R FRIDMICSBEIHGD/R \WHSHIRG/HIGHG CRIDYIQWRADE/

3GGIH$ WHVDVR 0 DK
$)6 +70
&DK GHXUMH GHXUMH / RDQV 7REO

YDDFHUSAHINP DANHNOOH
7KHEOQEDDFHSBEIHG\R) +/ %6U-SUAHQVXQEOLG SUGRSCCEDDIGH
7KHBOQEDDFHSBEIHGVR) HEHDCE HHYH' WARKQW LQERZ UHBUAHQVXQEOLG SUGRSDCEDDIGRH




7CEGIR &ROMON

3GGIHS$ WHVDVR ' HHP EHJ
$)6 +70
&DK GHXUMH GHXUMH / ROQV 7REO

YDDFHUSAHINP DAHNOOH
7KHEOQEDDFHSBEIHGR) +/ %6U-SUAHQVXQEOLG SUGRSCCEDDIGH
7KHBOQEDDFHSBEIHGVR) HEHDCE HHYH' WARKQW LQERZ UHBUAHQVXQEOLG SUGRSDCEDDIGRH
' (5,987,9(6

7KH&RP SIQ KDVFDK | B2 51 DIUYDOXHKHGI H/WDNILHGHIYDAYHY G-I QDG DV DFFRAQIQ) KHGIHY 7KH&RP ST DORKDYGHIYDIYH/ GRAZHLI DG DV CFFRXQIG) KHGI HANDNGFOGHI RIQH FKOQIHFRQUFN
LQMANDMARQURN D55 W 30MASDIRQS JUHP HQV 7 KHERP SOQ VP RWDJHEDNGQ) GHIYDAYH/GR GRAKDHDP DMIDAP STRARWHERP SIQ. D5 DUHGRAGFOG-5Z LMQWKHGHIYDIYH/ GARRKUA GRAGEHEZ

7KHIRTBZ LQ) \BEGIVKP P U FVNH. HBP HQVR! \KH& RP ST 1V GHIYDRYHLQANKP HQVDVR| WHSHIRGYHIGH \HIWIDKGE. GHIYDAYH/KDNUHFRQUGHIHG CFFRXQIG) KHEIHY DGR\ GRAVGREILY LQWKRAD/

0 DK ' HHPEHU
" HLYDAYH " HIYDAYH
1 RARDORU 1 RARDRU
&ROAMCAMDO &RALFNDO
$P RXQNV $WHV | \DELOAY $ P RXQV $WHV | \DELOAY

* HLYDAYH/GHLI QDS DVEFFRXQAQ) KHEJH/
FRQUFV

| QMANDM
&DKI®Z KHEIH/
) DUYDOHKHGIHY
/ R/ 2 2
BHRXUMAY 2 2
* HLYDAYH/GRAGHLI QDG DVDFFRXQUQ) KHGIH/

, QMANDMARQUFV
) RIHIQH FOQUHFRQUERN

&DKFRIMID UFHYHS SBRIHS C 2

1 RIRDCEP RXQIVDUHQRAHRUGHGRQWH& RP SDQ W& RQRICDIMG YDDAHEKHIV DQG DUHIHH DO XVHGRQD DVD EDVYRQZ KIFK LOMHRMDQGRKHUISD, P HOVDUIHGHM P LGHS
YD UBHHNOIUYDOHR GHYDRYHILDARDAQINKP HWV

7KH&RP SDQ W FBDUHG GHUYDAYHY DUHFDWI LHG DVDMQI B XQWR DARRXQIY) UAXENY LQWHIDLWUYDOHR \WHGALIDMG\Z 06 EHQ) UHEAE-GE. WHYDUDNRQP DUILQ Z KIFK WASHDAG DVAHABP HWR \WHUHDAG
GHYDRAHVI DLUYDOHI RUDAFRXQIY SXUSRAHY DG LY UHSRUMG RQD CHAEDWY

,FOG5 N3 DUASDIRQS$ JUHP HW

7KHIDWYDOHR GHLYDYHDWHNVDQG ACELOQWNA/LY SURHQME RQD JURWEDWMY 7KH&RP SDQ KDV QRADSSTHE FRIDMDOCHNIRY DV \KAK WHDP RXQVR FDW FRIDM DOUHAHYHG RUSBIEI HE DUHQRAR IVHADI LQXWH
GHLYDARYHDWHNDQG GHUYDIYH CCE QWA LQWH & RQRDIEDWG YDDQFHEKHV & DK FRIDM DOUHHYHGLVIROGGLQ? , QMANEHDUCQ) G-BRIWIQRKHJEDQW  DGFDWK FRIDMDCEBEIHGLYVICRXGGLQ? 2 \WHJ

CEHOW RQWHERP SDQ /& RQRIEDWE YDDFHEKHHNV
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7 KHIRTBZ LQ) \BEGI\XP P DU H/WHFDW LQ) YODOHR WH&RP SOQ IV KHEIHG DAVAVLQ! QUYDOHKHE) HY DG WHDWRADG FXP XOWYHEDULY DEWWR HQVIFOG-GLQWRHFADW LQ) YOOH/D/R WHSHIRG/HE-G GRIWIQ
\RRADB/

0DBK "HFHPEHU
&XPXODWLYH &XPXODWLYH
$PRXQW RI %DVLV $PRXQW RI %DVLV
$GMXVWPHQWV $GMXVWPHQWV
,QFOXGHG LQ WKH ,QFOXGHG LQ WKH
&DUULRRX QW &DUU\LQJ &DUULRRX QW &DUU\LQJ
RI +HGJHG $PRXQW RI WKH RI +HGJHG $PRXQW RI WKH
$VVHWV /LDELOLWLHV +HGJHG $VVHWV /LDELOLWLHV +HGJHG
$PRXQW $VVHWV /LDELOLWLHV $PRXQW $VVHWV /LDELOLWLHV

/LQH LWHPV RQ WKH &RQVROLGDWHG %DODQFH 6KHHWYV LQ ZKLFK WKH KHGJHG LWHP
LV LQFOXGHG

6HFXULWLHV BPDHODEOH IRU

/RDQV

7KHHDP RXQNIGFOGHWKHEP RUYHGFRWEDALY R \MHLQMHR HAHAXUMY GALI QDAGLQKHEILQ) UHIRQKISVIRUZ KIEK \KHKHGI HGWAP Y\KRHOWAD HJUH SHAMGVR EHUHP DIQQ) DAKHHIGR \WHKHGIIQ) IHIMRQKIS
7KHDP RQ \KHGMIQDMGKHEIHG NP DV DK D' HHPEHU REBBG  PIARY
&OUY Q) YOOHUBUAHQVDP RUYHGFRWY

7KHIDWYDOHR! \KH\Z CEVDARADAG Z WK WHGHIYDIHHDAM\RKHIHGUMPVZDY  PIAIRQDV UK D' HHPEHU

672&. +2/' (56(48,7<
) RZ DLG6D0IS JUHPHONV

2Q2 RREHU LQFRIGHAIRQZ LK \KHH HPABRQR \KHEDUE. 6SUQY P HIHUDIUHP HQMMHERP ST HOMIMGLQR DQIQUID RE DG\OBIDIUHP HYZ LK RIDQEIQBL &R/ / & \MH?) RZ OB3XUKDH)
HDAY \ROQDIJUIDMR \KDUVR \WHERP SO VFRP P RQUIRFN 2 Q2 AREHU WHERP SIQ SURHGWHSXETF RIHIQ) R \KDUAVR \WHERP SO VFRP P RQWIRFN LQFRQEHANRQZ W \KFK | RZ DG VDB
DIWHP HYDGHMHELQR DQXQEHEZ UMG) DIUHP HYZ WK O RIDQE\IGBL &R/ / & D/UHSUAHQEIYHI RAKRHXQEHZ UMY QP HGWHHQ \KH) RZ DE3XUKDHIOG0 RUDQEWEBL &R / / & DVIRE DG\HIBU WH
3) RZDGEHDY  UHIG) \RWHU MG SXEIF R 1HIQ) DG\DBIR \KOU/R WHERP SOQ VFRP P RQWRAN DADSXETE R HIQY SUFHR SHAKOH EH RIHXQEHZ UMY GVFRXQVDQGFRP P MIRQY 7KH
XQEHZ WMYZ HHIQMGD @) RSMRQ\R SXUKDHXS \R DQDEAURID \KDWWR \WHERP SIQ IVFRP P RQWRFN 2 Q2 RREHU \KHXQEHZ UMY H HIRVHGLQI XDKHURSIRQVR SXUKDHWHDEAMRIO

\KOUA/R WHERP SO VFRP P RQWRFN SR WHXQGHZ UMK DIWHP HYADQS LQFRQGHAIRQWHUZ W \WHERP SDQ. HQMIGLQR DQDEAUREO RZ DG\DBIDIWHP HYZ WK \KH) RZ DLG3XUKDHIHDIY)
W \KDU/R WHERP SOQ VFRP P RQWIRFN RQWWLP VVXEBIQNITD \P LR WRHFRQEGHGLQWHLQWIO RZ DLE\EIBID) UHHP HQMKFK DEAURE RZ DLGVOBID) UHP HARIHMHUZ LK \KHLQWI RZ DLG\DBH
DIWHP HQMMH? ) RZ DG60BIS JUHP HV

2Q$Suo WH&RP IR SK MDD \FMBGLQI X@KH) RZ DG60BIS JUHP HQVE. GHIYHIQ) \KOA/R WH&RP S VARP P RQWRAN\RWH) RZ DG3XUAKDH) 7KH&RP S UHFHYHGQHABIRAHDY
1URP XK \OBIR WKDBVR \WH&RP SO VARP P RQWRAN DQG 1 X@BK FDOHNBP HYR \WH) RZ DG600#$ JUHP HW EHRUHH SHQHY R DSSIR LP DMY PLARQ
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6KDUHS HEXURKDH3 UIRJUP

7KH&RP SO V\KDHU-BXURDHSIRIUP CRRVW LV G-BHIGHQARQP DI HP HOAVGHMUP LADNRQR! IWFDBMIDG-BE P HWHHEY \XEMAAR P DNHMHRQRP LIF DG UHIXORY FROAMRYY $ XWKRU HG UHBSXUADHSURIULP V
DIBZ \WH&RP SO \R UBXURKDHIWFRP P RQWFFN WURKI K HAWHURSHQ P DUNAAMIBQUCRANRQY RUSWLYDMD CGHI RIDMGWIQLRIRYY 7 KHIHZ HIHCR CRRYHWKDUH USXUADHSURIUEP VIQWHI LIXANOWMUR RUGUQ)

6HIVS 3UHHIHGE\REN

TKH&RP S KDV G-ERDILY \KDWRANBEQ) HFK UBUAHMY D W RZ GHIKLS LOMHINQDWKDHR IWEHIN/S SUHHUHGWRAN Z W DANXGIRQSUIHHHIHR WRA\OGSHMKDHR 6HIHVS
SHHBGWRAN HDAYDBOAR  SHUGBROMIY WKOH  LFOGQQ) \WRADQGGHERMMILY KD/ SXUXCQAR\KHH HRVHLIQIX@E \WHXQEHZ UMMYR \WHURSWRQWR SXUKDHDCAWRDOG-ERMIY \KDHY 6HIN/S
SIHHUHGWRAN GYIGHIB/ UL GROWHGE \WHYRDGRUDIX@® DAKRU HSFRP P WHR WHYRDG DIHSOGE. WHERP SIQ LQDWHILYRQWHILWWEMHVA@ R 0 DK -XH 6HBWP BHUDQG" HHP BHUR HORK\ HOUDADUDAM
R

SFRXP XMMG2 WHIERP SHKHUYH, CFRPH / RW

7KHAGIHIQS 2 &, | ROWHWUHP RQWVHIGG0 DK W\KP P DU HGDVIRTBZV QGHAR Wi GRADWIQWRADI/
8 QDY HE 8QUDY HE
* DQV /| RAHY &KDQHIQ) OlU ¥
RO$) 6 9DOHR &DK | R RQ
BHXUMH/ ) ®Z + HIH Wi/, 7REO
$2& GW ' HHPBEU
2 \KHUFRP SUKHQUYH BW I(FRP H
2 \KHUFRP SUHHOUYH B IGFRP HEH RIHUFDMI LFDIRY
S P RQVURDALLEGI WP $2 &, LQRHIQQV 2
1 FAPXUHYEHIRGRKHUFRP SUKHOYH G/ LGFRPH
$28, GW +0 DK
7KHAGQIHIQS 2 &, | RORHWUHP RQWVHIG-G0 DK W\KP P D) HGDVIRTBZV QGHAR Wi GRADWIQWRADI/
8 QDY HE 8QUHDY HE
* DQV /| RAHY &KDQHIQ) OlU * Do/
RO$) 6 9DOHR &DK 1 RAH/
BHXUMH/ ) ®Z + HIH RQW2/, 7REO
$2& GW ' HHPBEU
2 \KHUFRP SUKHQUYH BW L(FRP H
2 \KHUFRP SUKHQIYHIGFRP H G EHRIHUFDMI LFDIRY
S P RQVUFDAEGIUP $2&, LQRHIQQV 2
1 RIHUFRP SUHHMLYHIGRRP H GW

$2&, ®W £0 DK
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)$,598/8( 0($685(0 (176

TKHERP S IRMZVS 68 ) DUIDOHO HOKUHP HMR UFR G| LUYDOH DOV HQMVR FHBQDAHV DG (RO CG\R GHAMP LGHI DLYDOHGW RV $ 68, ROUIHAKDNOUYIOHR FHYBQDIHVDEG
ACELONIVIQH WBUFH WSUAHI WHIP RXQAWDZ RS EHUHFHYHG VR VHOTQ DAHARUSOGVR WEQM HUDQCELON LQDQREAD WIQIANRQEHA HHQZ LX) P DINAEDMASTON

$68  \GHAILHVDKHIVK R YOSDMRQWAKQTXH/EDHERQZ KHMHAKHICEXW\R WRVH YCODMRQWWKQTXH/ DHREVHYTEGI RUXGREVHYCED! 2 EVHYCEGLQEXWUH GRAP DN/CDBREEIGHG URP LQB-SHIEHQNRXUHY/
Z KBIXFEVHYTEBILCHWUH GRAHE RP ST VP DAHADIKP SIRY 7KHKUFHGYHYR WHIDUYDOHKIHDRK XQHB68  EDHGRQWHHERWSH/R LGSWOHD/IRTZV

/ D 9 DODNRQLY EDHE RQTXRIG SUFHYLQTRRYHP DNV RUG-QUIFDCDAMHN DG LD

/ HHD 9 CODIRQLY EDHGRQREHYTEBHCEXWIGFOGQ) TXRMGSUFHVIQRAMHP DNV RUMP LUDAHNVDQG CCELONY TXRAGSUFH/I RUGHUIFICRMP [MUDXHN DG ACHQWAIQGWIRYHP DNV D5
P RG-OEDHG YOODIRQWAKQTXH/ | RUZ KLFK W QUEDQADIAKP SIRQYFOIQEHGHIYHGSUP DU 1RP RUFRURER DMGE, REHYTEGICDBIQWHP DAV

/ HHD 9 DODNRQLY EDHBRQP RGHOEDHE\WFKQTXHANDAKHRGHRUP RUAVLI QULFDQAGEXWRUDAKP SWRQ/KDNUHXGREVHYTEGILQWHP DA KHHXGREVHYCEBILGEXWUH BRAHE RP ST 1V DAKP SIRYY
CERVZ KDAP DAH/EDMASIQNZ RXGXHOGIQ RIP DARQWDAY UDRTED DYDDEBIXQEHAHFALAXP WBFH/Z MKRVKBHFRWIGH I RW

$SWHVDQG/ LDEONV0 HOKHGDW DIUIDOHROD S HEXUQ) 9V

7 KHIRTBZ 1Q) GAAUEHV\WH YDODBRQWHKQTXH/ XWHGE. WHERP S \R P HDXUH FHIBEQ! LGB DCDXHNV DG QDEONY UHFRGHE DVOUYDOHRQD UHAXUIQ) EDLVIQWKHI LADCADOXBAP HQV

$) 6 GHXUMEV $) 6 VHEXUMFVDUHUFRUG-GDVDUYDOHRQDUHAXUIQ) EDAY 7KHERP SO VIQHY HYSRWRIR LY SUP DO YOXHGXUQ) | QUYDOHP HOKUP HOVKDNUHFRQUGHIG\R BH/ HAHD  7KH&RP SIQ
KOVFRQUERNGZ W D\LLG SOV SRMRIR CFRRXQIQY) VHIYIFH YHOGRUI RUYDODMRQR IWHAXUMEYSRURTR GRP DMIDOG! HIHGFHYZ HHIGHQYIHG GRUQ) \KHYDODIRQI RUSHIRG/HIZG0 DK [5ec]
" HHPEU 7KHFOUY (Q YOOHR UAXMENG) 596005) +/ %\RFNCESUR LP DAWI DLUYDOHEDHGRQWHUHE-P SWRQSURMRQVR HIFK HQIY DQGLVWHH RHH FOG-GI RP WH\IEGIEHEZ

| ROQV+ HB 1 RUBDB! 5 HUGHQMIOBI/RWICDAG| RAVCBILQKHRSHQP DNAADHFOUHG DADUYDOH ) DUYDOHLY EDHGRQWHSUFHVEFRQEY P OUNHAVOHPXUAQ® R HIQ) | RAMP LOUGDQVXQ) REHYCEGIP DAY
BZ KIFK LV GRAP DAMILED Gl HHQMWDQFRWGHVR WH\KRYEXUDMRQEHT HHQRIDLDMIRQDG\OB! / D * DIQVDQGEWH/RQKHVIBIR GOQYDHUHFR G-GLQPUHYEHUIRGHIQQIVD/DFRP SRR
30 RWDJHEDNG) IGFRP H RQWH&RP S 1V&RQRICDAMG6\BAP HOVR , FRP H

" HLYDAYH, QUAXP HQV 7KH&RP ST UFRIGY GHUYDAYHLQUKP HQVDVOUYDOHRQDUHXUIQ) EDLY 7KH&RP SIQ XM H/GHIYDAYHIQUKP HIVD/SDYR \KHP DR HUR IQMMDMUMNARP RGI WHUH
SUAQ) ACIRMIMIFVR FHYBQSRMRQ/R \KHERP ST VIQMHWAE-DIQ) DAHVOGGACELONY DvZ HEDARP DRI H\KHERP ST VH SRUUHVR FUMGWIM UHIWG\R\KHERURZ HIV SHIRP DFHXQEHUQMMINDM
GHUYDAH/ 7KHERP SIQ. KDVFRQUIFANGZ W D\LLG SOV YHIER AR SURYLGH YCODIRQY | RUGHIYDAYH/ X\Q) W G\MKQTXH/ EDVHG RQREVHYTE®HP DMHACEXW DG WWHIH RUHRDWI LH/AKFK YOODIRQVDY/ HAHO
7KILG SOV YEDDIRYOHYDICDMGE WHERP SO0 XMQ) \KHYBRP EHJ 9 ODMRQEHYLEHV GHIYDAYHSUAQ) | XGRAIRYY 7KHERP SIQ GHMP LGH/\WHI DUYDOHR IDMGANFRP P LW HQV GHIYHY FRQMFW DG
|RZ DG\OBVFRQMAWR 0 %6 B P HDXUQ) \WHACQHLQWHYDXHR \WHXQEHDLQ) DAHAZ KIGIENQ) LQR FRQUGHDIRQWHSURETELON WDARHUDM BN FRP P W HIVZ LOFRRHRUEHI XQE-G 1 RVIQULETQNV
QUIHHFH/Z HHIG-QUIHG GAUQ) WHYDDDIRYDVR 0 DFK 05 HHPEU TKH&RP ST KDYFRQUGHIGFRAQMEDN FUAVIMNLQWKHYIODIRQR LW GHIYDAYHDAHN G KDVFRUGFGIWRZ Q
FUAVWBNLQWKHYIODMRQR WGHIYDAHITEDNY
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7 KHIRTBZ 1Q) WE®! SUAHVWHEDDICHVR | LQDGADCDWHN DG AEQNY P HDXUHGE DAVTIUYDOHRQD UHAXUWQ) EDLVDVR WWHSHIRG/HIEG CRIDW/IQWRADB/

) QU9DBHO HOKUP HQNVDAD DUK XUQ)
GUQULEDQN
4 XRMG3URVIQ 2 WHU 6LIQULEDQN
$PAHO DINHVIRU 2 EVIYCE®! 8 QRE-UYCE®!
A0 THID THAD YDDEH
$66(76
$) 6 WRXUMAY
8 6 JRYHEP HYDEGIIHRA XA/ 2
2 EQIDIRQ/R WM/ D5 SRONDOMEGYIMRQ/ 2 2
&RERDMOQGRKHIERG/ 2 2
0 %6 2 2
2 \KHAHHUMA/ 2 2
/+)6 2 2
) LQOGADD HIYDAH/ 2 2
[ 8%/ .7.(6
) LQOGRDD HIYDAH/ 2 2
2 \KHUERQB/LGFOGHDNHAEDAN-GVHRXUMA/
| FOGH/ KHEIHE DB QRQ KHEIHG GHYDYH/
)DLADOXH OHBPWRWY DW 'HFHPEWWQJ
6LIQLILFDQW
4XRWHG 3ULFHV LQ 2WKHU 6LIQLILFDQW
$FWLYH ODUNHWYV IRU 2EVHUYDEOH 8QREVHUYDEOH
,GHQWVNBIW V LQSXWV LQSXWV
THYHO THYHO THYHO %DODQFH
$66(76
$) 6 HRXUMH/
8 6 JRYHIP HUDEGOIHR \HXUMA/ 2
2 EQJDARY/R B QG SRIMFIDWEQYIMRY 2 2
&R SR DMDGRAHERB/ 2 2
0 % 2 2
2 WHHRXUMA/ 2 2
/+)6 2 2
) ICDGADD HIYDAYH/ 2 2
[ $%/.7.(6
) IDGADD HIYDAYH/ 2 2

2 \MHUERQD/|GFOGHDWHAELN-GVHRXUMAY/
| FOGH/KHEIHE DQE QRQ KHGIHG GHIYDIHH/
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$SWHVDQG/ IDHONVO0 HOKHGDW DIUIDOHRID 1 RAMHXUWIQ) 9V

&HIBQDWHNOUHP HDXUHE DAVOUYDOHRQD QRUHAXUIQ) EDULVIQIFFREDFHZ MK * $$3 RQD Z KHQWHHLYHGHIFHR 1P SOUP HOARURKHAIU JHIQ) HYHWDGWSLIFOD LFOGH/ +) 6 |RHFBRHGSURSHWY [P SOUHG
Y QHEDRHANVIFXAQ) EDON SUHP WA/ FRIDIMUBOG-BHIEHVEI/ WDNDHIQAYIGOD DAHRHG I RUFHAVEXUSRAY DOGLP SOUHGRKHUIQERILEGY $ GV HOMR\WHI DLUYDOHR WHHDWHVXXOD UAXOVURP \WH
LFRP HRUP DINHAYDOONRQCESURIAK EDHG RO
YOOHLU  EDHERQIWXEEHWEEQ) R WHP DINANRQEAWRQY \WHFRIWDOKDG BHRLP SOUHGEHBZ. \WHDSSUINVHGYDOH / HYHD 7 KHQRQUHPXUWIQ) . YDODNRQ DAY HOWI RAKHHDAHNV GG QRAKDYHD VI QULFDQAP STFW
RQWHE&RP SIQ TVFRQRICDAG | LCDGAOOXEM HW

7KHIRTBZ LQ) \BEGV\XP P O] HWH& RP ST VI LOGADCDAHMKDAZ HHP HDKUHGRQDGRAUHAXUIQ) EDWYDVR WHSHIRG/HIE-G GRILYIQWKRAD/

) DU9DOHO HDKUHP HQVDW) DK XUQ)
GUQULFDQN
4 XRMG3UFVIQ 2 WH) SLIQULDQN
$PWYHO DINHWIRY 2 EHIYCEGH 8 QREWYCE®!
LG T HD THID YDDQH
$66(76
,@YIGOD DAHMGEY/ 2 2
1HR WA PLORQUADMG\R FRUDMDOG-EHG-QABOQ/DVR 0 DUK
) DW9DOHO HOKUHP HQVDW HHP EHJ XUQ)
SUQUIFDQN
4 XRMG3UFH/IQ 2 WHJ SLIQULDQN
$AWHO DLNHVIRU 2 EHUCE®! 8 QREHYCE®!
| AHD THD 7 HAD YDDH
$66(76
,@EYIGOD DAHMEEIY/

THR WA WRAOQUHDWG\R FRIDWDOG-SHEHQMBDQVDVR * HHPEHU
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) DU9DOHR! ) ICPCAD] QMKP HOV

$6& ) LODQAD] QINKP HQV AN GVRBKUHCERWOUYDOHR! | LA DOQIIKP HQWVI RUQMIP SHIRG/DGH FOGH/AHYEIQI LADGADOQWAKP HOV DG DOXRQ | LGDGADOQWKP HQVIURP IWGVRBRKUH
UL HOV $ FRAEQIO \WHDIJ UH DI LUYDOHDP RXQVSUAHAGP D QRACHHADUO UBIAHYWHXQEHOLQ) | DUYDDHR \WH&RP S

&DK DIGE&DK ( TXLYDDQN 7KHFDW 1Q) TP RQAYDU-DRIEGIHAP DMR 1DUYDSH

+70 BHXUMEY 7KH&RP STQ IVIQMHKT HYBSRWRIRLYSUP DO YOOHGXUQ) | LUYDXHP HOKUP HOMKDNUHFRQUGHIG\REH/ HAHD  KRZ HYHU\MHIHDUHDIHZ LR HOMKDADHFRQUG-HG\REH/ HAHD 7KH
&RP ST KDVFRQAMPAGZ [\K D\KILG STI¥V SRUNRTR CFFRXQI) \HYLFHYHIERUIRUYCODIRQR! (WAHRXUMAVSRWWRIR QR P DAMIDOG HIGRH/Z HHIG-QIIHG GAUQ) \WHYCDDIRQY/DVR 0 DFK [5e2]

" HHPEU

| ROQVDQG/ HOWY 7 KHIDLUYDOHR (ROQ/CG®DH/Z HHHAP DRGXUQ) TRH WBUFH BSLAHIG) \KHIP RKQANDZ RAGBEHH SHAMG\R EHUIFHYHGL WHERP ST \RG\KHETR/ DG G0 7KHIDUYIDHR
SHURP Q) GOQ/DEBDH/Z HHHIP DAGKMRAIK XHR QVFRXQAMGFDK | BZ V & UHEVWRN DXXP SIRQ/Z HHEDHGRQP DN/EURECEION Rl GH DXOVRWILYHQ GH DXOVRUBTQUG BDHFRAW 7 KHAVARXQADM
Z D/EDHGSUP DO RQUHFHAP DAHARWICDIRQUDAY ) DLYDOHR (BRQ/ DG GDH/LGAYIGOm DAHNHG DB WHUAG-ANHGYHY Z WMQWHI DUYCOHKIHDUK. DHGAAUEHGLQWKHSUHRAVHANRQUADAG\R 1 DU
YOOHP HDXUWP HQVR DAHMADALHP HOKUHGRQDQRAHXUIQ) EDLY

$ FRUKHG, QMHAV7 KHFDUY 1Q) P RQVR| CFRXHGIQMIAKZSSU 1P DMIDLYDDH

YDQN2 ZQHG/ UIH, QIXUDGFH 7KHFDWY LQ) YOOHR! 92/ , CESUR LP DAWIQIUYDDH 7KHERP SIQ. UHFRB/RHHSRIFLHY DAKHUFDK \KUHIEHUYDOH Z KIFK LVHP DAMGXUQ) LQRP DIRQSIRIG-GE (QKUDGFH
FOUHY

" HBRUW 7KHIOUYDDHR G-P DQ5G-ERIW \DYAQIVIFFRQN EURNHIGG-ERIW DGFHMIQP RH. P DAHAG-SRIVIVIKHIP RXQVED, CEBIRQGHP DG DAKHUERG) GOM 7KHIOUYCDHR FHWIFDM/R G-ERIV
Z HHYIHGXUQ) DAVFRXQMGFDK | 7 FOBXDIRQWDNGFOGVDP DANDMOTOMYR WHRXUWHQNDM/RIHIGE P DN-/EMASDIQV| RUFHWIFDM/R| G-SRINWDNP DMHIQWKH\CP HSHIRG

YRURZIQIV 7KHFOW 1Q) 0P RQNVR! | HEHIIO XD/ SXUFKDHG ERIRZ LQIV XQEHUUHBURDHDI WP HVIS0Q. RKHAKRWWMP ERIRZ (QIVIESU LP DMWHUI DUYDDH 7 KHIDUYDOH/R \KHERP SO0 VERQ) WP
ERURZ LQIV IGFOGQ) WKWBLH HIHG\HPXUMEY DUHHXP DRGXUQ) QYARKQIG DK | B2 DDV EDHG RQWHPXUHQAGRUP HQBCERUIRZ Q) DAYI RAMP LOUWSH/RI ERURZ Q) DUDQIHP HQV




7CEGIR &ROMON

7 KHFOW 1Q) YOOH/ DG HWIP DIMG | UYDOH/R \WHE&RP SOQ VI LA DOQXWKP HQVDVR \WHSHIRG/HIGHEDHDYIRTBZ V. GRAWY/LQWRADB/

) DW9DXHO HOWUHP HOVDW) DK XuQy

2 XRMG3UR SLIQUIFDON
1Q$ FWYH 2 WHJ 6LIULFDQN
0 DINVIRY 2 EHUYCE®! 8 GREVHYCE®!

7REQ DU
9m0H

, GHOWFDGS WHV , BXW , BXW
&DW QY

9DOH / B / A / WD

YOOH

&)
T
NN

N

| GFOGH/KHEIHG DO QRQ KHEIHG GHYDYHY/

) DU9DOHO HDKXUHP HQVDW HRHP EHJ XUQ)

[N

4 XRMG 3UFR BLIQULIFDQV
1Q$ FlYH 2 WH) 6LIQULFADQW
0 DINHVIRU 2 EHUMCE®! 8 QREVHUYCE®H

7REQ DU
900H

&0 Q)
90oH / WD | HHD / W

YOOFH

&)
T
NI

NN oe S

, FOGVKHIHE DG QR KHIIHGGHIYDYH/

NN
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7KH&RP SO DAXP HVIQMHXVDAMUM . \RHUMN \KDA HHBOQMRNDMGYHY Z LOFKDQIH D/DUAXOR LIWCQRP DORSHDIRYY $ VD UAXOWKHI DUYDOH/R WHERP SOQ VI LQDRDOQIKP HQVZ LARDQIHZ KHLQMAKY
DMGYHY RO HOGG\WDNADQIHP D EHHWHJ DYRUIEGIRUXQ DR IEGIWR\WHERP S 0 DQIHP HQADIWKP SWAR P DRK P DVUM/R DAHN QG ACHONAARWHH \WNEHIHYHS GHHXOY \RP LQP [} HLQMANDMUN
YRWRZ HY/Z WK 11 HGUDMREQI DARQ/ KRZ HYHU DHGWONHD \RSWED LQDUMQ) IDMHMUREP HQAIQGP RIHANHD \RSWED LQDI DAY IDMHMURGP HOAV&RQMHYHD G-BRURYZ KR DHUFHYQ) (1 HSUDM/DHP RH
O\HD \RZ WKGILY. 1XQE/EH RIHP DXUW LQDUMQ) UDMHYLURP HQABG GIWANHD R GR\R LQDI DR UDMHMURGP HWO DI HP HONP RQWRLY UDMY OGP DMUMH/R - DAHN DG ACHOWN DG DWP SMRP LQP (| H
LQMINDMUMNE DWW WP VR QHZ GOQVOGGE-BRIVOIGE LX) LQVHRXUMVZ W\RLP VAKDAP W DMWHERP SOQ IV RYHDILQMANDMUAN

,1&20( 7%; (6

7KH&RP SIQ WHIHAYH\G] UDMI RAKH\KUHHP RQMVHIE-GO DK D50 UK zov [5ec] UAGHAMHD 7 KHLGRUDHLQWKHH HAYH\E, UDMIRARHWUHP RQKVHIG-G0 DFK v
SUP DO GHERWHEDE 6SUQ) DFNAMURY Z KIFK UAKTMGLQDEAMRIOWIMLGRRP H\, H SHOHGHRDQH SOQE-G| RREUQAIGGIRRYHDDIGFIDHIQWHSIRERMRQR \if CEBILGRRP HWR\] H HP SAGFRP H

$VR HFK BRI COM WHERP ST FRUGHYH M) HAGHIFH ERW SRUMYHDQGGHIDIYH \KDWRXGLP STRWKHERP SIQ VYLHZ WIDEQ) \KHIXMUHWET DIRQR GHHIFG\ DAHN 7KHERP SIQ IV YIDDIRQ
DIZOFHZD/  PIARQDVR 0 DFK 05 HHPEU AS-AHD

7KH&RP SIQ ODD0] HEWHW  SRUMRQABNHDRUH SHAKG\R EHVENHQRQIWAE UHMQVI RAWHSHIRG/HBQ) * HH-P BU sac] DGARFXGGWHERP SIQ KBGQR P DMUDOICHON UHDMG\R XGRHIBIQ
B SRMRQVIQOFFREIFHZ W $6& SGRPHTO H/
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($51,1%63(5 6+$5(
VDI ( 36 LVARP SAGE. GYIAQ) GHAGFRP HDYDMEGI\R FRP P RQKIHRTHYE WHZ HIKWGDHIIHQ® EHUR FRP P RQWKDUA/RAMBEQ) GAUQ) WHSHIRG ' LOWG( 36 LVFRP SXUMGXMQ) \KHZ HIKAGDAHIDIH
QP EHUR FRP P RQWOWRAMEAQ) GUQ) WHSHIRG LFOGQ) WHH | HAWR GOMYHSRAMQUEFRP P RQWKDUH/RAMBEQ) DAIEXSEGR RN Z DB/ DGR HQEDKDUW HDMG\R\KH) RZ DG60BIS JUHP HQV
ZKIGIH FXGQ) ) DQNACMYHZ HIKKG\KDUVRAMBRAQ) 5HHARLRM 3 6\RFNKRGHYA( TXW ZLIMQWY, WP R \KLV4 XOWMD 5 HERWRUP RIHIQRIP DIRQRQ\KH) RZ DG60BIS JUHP HQV

7KHIRTBZ LQ) \BEGI SUAHQVEDUF DG AOWG( 36 FOBXDURY/| RAKHWUHHP RQMVHQE-G0 DFK  GRIDWIQWKRADEVH FHVEHAKDHADD

1THNGRPH
LHVGRPH
1 AW/ 3UH HIHG AN GYIGHB/

1 HNGARP HDYDLOEGIVR FRP P RQ\KDUHKRTHW

© HIKWG DYH DIH\KDUH/RAWBIQAQ). EDUF
' IOMYHHIHAAR WRAN [Z DB/D05) RZ DG60BIS JUHP HOV

© HIKWG DYH DIHWKDUH/RAWEBIQEQ) QOWS

( DIRQIVSHUFARP P RQ\KDUH EDVF

( DLRQIVSHIFRP P RQ\KDLH GOMS
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6(*0(175(3257,1* $1' 5(9(18(

251D 6HPHOV

7KH&RP S KD/RR WERMIEGIRSHIDM) \HIP HQV :  KRBWDBIYONQ) DGERQMP HMONG) Z W FRSRIDMXSSRWXQARQY DOGLQMFRP ST HIP ICDIRQVEHQ) SIHQMGZ WWQ&RERIDM2 \MHJ

_6HIPHVBHXW

7KHI RTBZ Q) \BEGH SUAHQN TG UFRGAGW LGFRP HEH RIHIGFRP H\G] H/FRP STHG\R\MH& RQRICDAMGE\BMP HQVR | GFRP H , GFRP HEH RIHLGFRP H\B] HvI RAWHWMUHP RQRVHIG-G0 DK 0950 UK
\RBBG PIGRQDEG  PIARY UASHAIYHD 7KHIQRP DIRQLVGMYJUHIDAGE: P IVARXUAHDQG U SRUBEBIRGHDIY) HIP HQVRUKH\KUMHP RQMWVHIGG0 DK GRIDYIQWRAD/

| QMANDG ANGHIGIGRP H

. QHUANY SHOH

1 HAQMINGFRP H

BRVMRQI RUFHGVERNH/

1 HAQMAINGFRP HO\MUSURVMRQ! RUFBGVERKH/
1 RAQMHNGRP H

1 ROQMHIY] S-OH/

, GFRP HEH RIHLGFRP H\if H/

SHQH/
,GFRP HEH RUHLGFRRP K\ H/

:KROMIBIYOONGQ) &ROKP HUYDONQY &RUSALDM2 WHJ 7RED

7KHIRTBZ LQ) \BEGISUHQMWHERP SOQ 1VRSHIDIQ) \HIP HAAXOVI RUNH. EDDGRH\KHHAP HUFVDVRL WHSHIRG/HQE-G GRIDWYIQWKRAD/

OO

/+), QAR XQDQHGIRP H
* RRZ L@

' HBRUW

'HPEH

/+), QAR XQDQHGIRP H
* RRZ L@

' HBRUW

T KROWBIDNG EROKP FUYNGD SRUGADM2 WU 7RED

&RUERDIM2 \KHULGFOGH/ DFTXMMRQLFFRXQIGY CLUYDOHDGUWR HQV
" XUQ) WHILLWATDXCURMUR JRREZ QY DVUDBFDMGIP RY UERI) XQWDVDUAKIR PHOKUP

DO HQVDWRADAGZ M KHEDQR 6SUQ) DFDOMAQ (WX IQD  PLARQIGRUDHIQ

HY/SHIRGI
KRBADBIYDONQ DGD PLARQGFUIDHIQERQXP HIVDNQ) SHHARIRM 3 $FDXAMMIRY DG1RM 3* RRZI® ,QUQILEBISWHN ZLUMOWLY, WP R WLVA XDUMO 5 HRIWRUP RHIQRP DIRQ

.&RE:LDMZ WHJSUP DUO LGRXGERNHHGG-BRUW
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SHHOH

1 RQQMHNIRP HAMDJJWHIDAGE. P DNMRNRXUAHI RAWHWUHP RQMVHIGG0 DK FRQUIMMGR \WHIRTBZ 1Q) GRIWIQWRADBY

1 RAQMHMNGRP H
SHYFHFKOLIH/RQG-ERIVIFFRAQN
2 YHEDWHY
0 DQMDFHIHY  RKHJ
2\KHAHYIFHRKOIHY FRP P AR OQGIH
| QMADHIH/
) LOADY DEEDAHNP DIIHP HQWH/
7OMDAHAP DIHP HWH/
5 HIMMHGDGYVAUP DEIHP HQWH/
YURNHIDIHP DI HQNH/
0 RWDJHEDNQ) LGRPH
YCNRZ GGUHIQXIFHIGRP H
| FOQ UHDAGLQMANDM\Z 05 | HY/
2\MHRSHDIY LGFRP H

7RECGRIQMHINGFRP H

,FRPHZ IMQFRSHR! $6& SHHHIURP &RADFAVZ W &XWRP HY

7 KHIRTBZ LQ) \BEBV SUIRHWRQQMAKCFRP HAMJUHDHGE. U-BRBEGIRSHIDIY \HIP HQVRAWH\KUHP RQMVHIGHG0 DK ROYIQWRADL/

:_KRBADBIYDONQ) &ROXP HJY/DONQ)

1 RAQMHNQHRP H
GHYFHRDUH/RQ
2 \KHMMFHRDOJH FRP P IWIRQVDQGIHV

&RBRDM
2 \WHJ

7REO

RAQMHINGFP

SHYFHFKOLIH/RQG-ERINIFFRQN

2 \WHAHYFHRKOIHY FRP P WWRQYDG HY

) LGADY DEEDAHNP DIIHP HQWVH/

0 RWDJHEDNQ) LGFRPH 2
2\MHIGRPH

[N

7RECRIQMHINGRRP H

) RUWH\KUHP RQKMVHGHG0 DUK DQG0 DK RKHULGFRP HSUP DUO LGFOGVIGRRP HIURP 92/, DGHIXW P HKRGLOMWR HQMFRP H
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7 KHIRTBZ LQ) \BEBV SUIRHWRQQMAKY] SHOHAMDIJUHIDAGE UBRIBEGIRSHDNY HIP HWRAKHWWUHHP RQKVHGHG0 DK ROWYIQWRADB/

© KRBADBH &RQXP HJ &RBRDM
DN YDNQY 2\WH 7RED

T RIQMBN SHOWH/

6DMUH/DBEHHIW

2 FRXGOR H SOHY

7HKGR®)\ DB@USIRHAQ

) XQUMHOGEHNSP W SHOH/

| ROQUADAGH SHOH/

2\WHLH SHQA/
7RECORIAQMH SHOH

1 ROQMHMH SHORY/

6DDUH/DGEHHIW

2SR H SR

THKERR)\ DGEDPSRHNQY

) XQUMUHDQGHTXSP HQW SHOH/

| RIQHDAGH SHOHY

2 WHH SHOH/
7REOQRAQM AN SHOH

| GFOGH/DIRFDMGH S-QH/

68%6(48(17(9(176

2Q0D WHERP SIQ FRP SBIMGWHVOBIR \WH&RP SO VIQMAWKHGE \WH&RP SIQ VIQAUHFWAXEMGDY 8 QRQ, QXUIRH* URXS // & 1Q%HIQ) , QXUDGRH* URKS / / & \ROQXQ LIDMS\MLGSDW 7 KH
\OBILVH SHAMG\R UAXAOQDSUHW JOQR DSSIF P DMY P LAIRQ \REHUHRIQ] H3LQWH&RP SIQ I LQDCADOAXWVI RAWHVHREG DXOWUR

2Q0D WHERP SOQ V%G DAWRU] HGDVKDHU-EXUKDHSIRIUP \R SXURKDHXS R P LARQR \WH&RP SIQ VARP P RQUSFNWURXIKO D LORSHOP DNHMIQURANRQY RUSWYDMD CHIRIDMG
LFOGQ) SO DWIEQ) SIOWQIFREIFHZMSXG! E  DBREXB E  XQEHMHEHXUMAY/( [ ROQIHS AR D/IPHEG

2Q0D WHERP SIQ VY/ROGR * IWHARYGFOIHED TXOWEO GYIGHIGROWHRWEEQ) \KDWH/R WEHIN/S SUHHUHGWRAN 7 KHEHIH/S SUH HHGWRAN LY UHSUAHQRMGE. G-BRMEY \KDU/ HRK UBUAHMY

D W RZ GHIKLS LOMHWQDWDHR 6HIN/S SIHHWHGWRN 7KHAVIGHGR SHMKDH HIXLYDBOAR SHRAMBEQ) G-BROEY \KOH LVSD CEBIRQ-XCH \RSHHUGWKDHKRTHYR UREGD/

ROD

7KH&RP SIQ VUFOGR ' HARLYDOR G-ROMGD DO QYIGGR SHAKDHR FRP P RQUREN 7 KHFRP P RQWREN GYIGHIGLYSD CEBIRQ-XQH \RFRP P RQWIHKRGHYR BFREGDVR 0 D
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5 HSRUAR , QG-BHIGHS HIMMLHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHEKDHRTEHY DGWHYRIGR * LWHARYR $ \VBIF 8 QROVIDONKDH/&RERDIRQ
S5HXOVR 5HH R, QMIP ) LQDQADOE\VWP HONV

* HKDYHURMEZ HEWHDFFRP SO LQ) FRORDEDMG EDIFH\KHAR $ VBOWF 8 QROUIINKDA/&RER DIRQDGWWEMGDUH/ WH&RP SIQ DVR 0 DK \KHUHDMG FRORDEDAME WP HQVR LCFRP H

FRP SUKHQULYHIGFRP H BW - FKOQIHVLQWRANKRTEHWATHNAW DG FDK | BZ VI RAKRHWUHH P RQIM SHIRG/HIGHG0 DK 38c) DG WHUHDMGRM FRIBARHD UH HIHG\R DV\RH? FRORICDMG LQMIP
LCDCADOXIAP HQV - YDHERQRXUUAVEY V Z HOHQRAZ. DHR 0 P DMUDCP RALFDNRQV\WWDNKRX@S EHP DEHWR WHFRQRIEDKGLQMIP |1 LQDADOWBIMP HOVIRAWHP \REHIQFRQRP IWZ W8 6 JHHDD DFH-BWG
CHRXQIY SICHSBY

. HKDYHSUMRXAO DXQWG LQOFFREIAHZ W \WHWEEG/R \WH3XEQF &RP S0 $ FFRXQIY) 2 YHWIKVWRDG 8 QMGE\BIM  3&$2 %  \WHFRQRICDMG EDDAHWKHIAR WHERP SOQ DVR * HRHP BHU \KH
UHIDWG FRQRICEDMG BIRP HQVR! LGFRP H FRP SUHKHMYHLGRRP H W AKOQIHVLQWRANKRGEHYATHNAW DG FDK | GZ VI RMH\ HOWHHGHG DG \WHUHDNMG QR QRABUAHMGKHHQ - DOGLQRXUS-ERWEDAG

) LY Z HH SUARHG DQXQNXOM LHE DXAVRSLQGRORQWRVHFRQRICDAS | LA DOWBIM HV , QRXURSIQRY WHLQ RUP DERQVAVRW LQWHCFFRP SOQ 1Q) FRORIEMGEDDFHWKHNVR - HRHP BHU
LVIDU® WIKG LQDTP DMIDOUASHRNV LQUATMRQWR \WHFRQRIEDMG EDDFHKHVURP . Z KIFK WKDVBHRGHIYHS

YDMVIRJS HHZ 5 HXQV

7 KAVHI LCOGADOXEAMP HWDHWHUASRQUELON R \WH&RP SOQ VP DIHP HQA. HOHDSXETF DFFRXQIY | WP UHIMMHGZ W N\RH3 &S 2 % DG DUHUANUHG R EHLQGE-BHIGHZ LK UASHRAMR WHERP SR LQOFFREDHH
ZIW\KH8 6 | HEHIDOHRXUMHV @Y VDG WH CESTFIEG KBV DG U XDIRQVR WHGE( & DGWH3&$2 % HFRIGAKMSRAUUEZ LQUFFREIFHZ MK WHWIEG/R WH3&$2 % $ UHZ R LQMIP | L(CROOWEN HOV
FRODMVSUCASOD R CESOLQ) DIBOWASRAHUAY/DQGP INQJ LONUHVR - SHYRQVUASRUE®H | RUINLCQDCADCOQG CFARXQM) P DL, WANXEMBIQIDED GAWLQVFRSHWWDQ DO DXAWRGARGLQ AR GDOFHZ LW WH
WHEG/R \WWH3&S$ 2 % WHREMRLYHR Z KIFK V\WHH SUIMRQR DQREQRQUAIDAQ) \KHI LADCADOXBA HQMEN-QDVDZ KRB $ FRAQIO Z HARRW SIAW\KK IRRIIQRQ

V(W <RXQ//3

51FP RQG 9WIQD
oD
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,7(0 £0$1$*(0(17%' ,6&866,213%1" $1$/<6,62) ),1$1&,$/ &21',7,21$1" 5(68/762) 23(5%$7,216

7KHIRTBZ Q) QVAWIRQ DS DEIDMY SIRMGH/IQ R DARQTERXVWKHP DVIUFRP SRHQVR RAUUHKOVR RSHIDIRY |LQIADCRRGAURQ AIXGW DYGFIBMIOARAHY 7 KY QVAAMRQ DG IO\ \KRXGEHUGIQ
FRMGAIRQZ W R4 &RQRICDMS) LIGADCEVBAP HQV' RXLP 1 RWRWHERQRICDAG) IQIADCEVBAP HQV' DQGWWHRKHUHLQDGADOEDBIGROGHGLQWMY WERWWDYZ HIDVRXUS QU6 HSRYRQ) RP . |RUH\ HU
HGG' HHP B W O)RP . IGRXGQ WHWHAIRQHQMBG? 0 DHP W' WAAMRQDES OMVR ) LDGAIE RIAWRQDNGS HKIVR 2 SHIDIRYY HANRQWKHIHQ 2 XUHKXOWR RSHDIRQVIRU
KHIQMIP SHIRG/DUHQRAGHFHADIO LGAFDIYHR UAKIVKDAP D EHH SHAMGI RAKHIX@) HIURUIRUDQ. RKHUSHIRG $ P RXQVOHURKQG-GI RUSIHHQBIRQSXUERVHY KRZ HYHU\RP HR \NHSHIHQIIHVSUAHQMG DM
FRP SXMG EDHEROXQURXQEHGLP RQV

| QWHIRTBZ LQ) QVAANMRQDBOIOMY Z HSWRVGHFHWIQ! LQDGROQ R DIRQGHMP IGGE. P HARG/RIHANQIQUFFREIFHZ W $$3 7KHHGRQ* $$ 3 1LQIGRDTP HDKUH/DHD\XSSBP HQWR* $$3 ZKIFKZH
XVH\R SUHEDUHRXUI LGDIGLCOWSIAP HQV DG VKRB QRAEHFRQUGHHGLQURTMRQRUDYD\XEIAMI RUFRP SDUIEGHP HDXUA/FOBXORGLQIFFRUEDFHZ MW+ $$ 3 , QDEAWRY RXUGRQ* $$ 3 LQOGADCP HDKH/P DL QRAEH
FRP SDIEGIVRGRQ* $$ 3 |LQIADCP HDXUWWR RMHUFRP SIQEV © HXHWKHQRQ* $$ 3 1LQDGRICP HOKUA/GVAWHEKHHQIQRXUDIDMYR RXUSHURIP DGFH 0 DI HP HNEHIHYH/AWDAWHHGRQ* $$ 3 ILQIGADD

P HDAUVSURMCH DGR EHINIAQ) R RURJIRQ) RSHIDIRY/ HIXOFHWHRRP SDIEOW R RUAKOVR RSHIDIRQ/Z WK SURUSHIRGYDQB\KRZ \WHH I HAVRL I QULFDQN QY DGO H/IQWHSHIRGY.

Z WKRANKHLP ST (WP VRUHYHQMADAP D REEXUHWHIBY IQRAXQEHOLQ) SHIRP OFH 1 RQ* $$ 3 |LQDGADP HOKUWP D EHIG-QNIHGZ MK\KHKPERD  DQGP D EHOEHBGDVIOWMAG 5 HHARWKH? 1 RQ* $$3
) LQOGADOD FDAUA \HANRQZ BKIQWY, WP | RUP RUHLQ RUP DIRQEERAMHHGRQ* $$ 3 1 LCDGADCP HDXUA LGFAQ) DUFRGAIDIRQR WHHP HOXUHARWHP RUGUR® FRP SOLLEGH* $$ 3 |LQUADCP DKUY

)25: $5' /22.,1* 67$7(0 (176
SHIBQWEAP HOVIQWLYA XDUM® 5 HSRWP D FROXAM: | RE DG GRNQ) WIKP HON' Z MQWHP HQQ) R \WH3UYDMEHXUMKY// MIDNRQS HRP $ PAR ) RZ DG GRNQ) WP HQVDUHWEARP HQWWDACFOGH

Z WMRAVP WIIRQ WIIAP HVUHIDEQ) WHIFDAMMRQR 6003 6SUQ) LFOGQ) H SHABMRY/Z MK DGR WHEHH IWR WHEDWE 6SUQ) CFDAMMRQ WA HIVUDGQ) RAMADKMILE H STQURQIQR 1 RW &DRID
VAP HQVUHIDBQ) RAUNXMUHTELON \R UFRIQ] HWHEHHIWR FHYSIQ\S] DXHV WIIAP HVUHIDEQ) RUBMGHN 1LQDGRDIIGGRSHDI) XV IFOQQ) RAUGHERINDHOGIXQAQ) \KHIP TRV ACQIHYIQ

GP B 0GHRGRP IF FREAMRQYIQRXUP DNVIGQIRID P O HP HWEHIH VUHDEAQ) RAUMXGW DAHADODY &5 ( GOQSRRIR DGRAUPMEP HAHDIRQKISY D5 IR HMKDAGFOGH
SHABIRQY RUEHTH VEERWXMUHHYHVRUAXOVRURKHE VHOUHGRAKBAP HQVRI KIMRLIFD] CPWG XK | RZ D6 GRN.GQ) \KEP HQVOHEDHGRQPHIBQDXKP SURQVDVR \RHWP HRH
DUHP DEH DQGIHICKHIHQ® \KEMRARNGRZ QUG XQNTRZ QUANY XGFHUBLQNA/ DQGRKHUIRRLY \RP HR Z KIFK FOQERVEH RUDCQUIEG WDWP D FDAHTRMICAXOV SHURDP DFH RUCFKLHYHP HQMREH

SUHGRKG
P DMIDD QI HHVURP WRHH SUAFGRUP STHGE. KK | RZ DG GRNQ) WP HQV ) RZ 0G GRNQ) WIAP HQVDHR WQRKDIAMI HGE \KHXHR TXOMIHGZ RUG/ DG\WHUGHUYDAYHY \KFK D/2H SHAW
SEHIFYH’ 3HXWP DM 3SDY’ 2 SIRWAW > CQMASDM’ 3IQMG" 3Z100 2PD° SYIHZ * 3RSSRMQW’ 3\VHNR' 3 SRAQIEO 3FRQIM” 3FRQILGHIFH’ RUZ RGVR \IP LOUP HIQQ) RURKHMBAP HOVFRIFHQQ) REQRY/
RUMGIP HAR \KHE&RP SO 005 RXUP DI HP HNZERXWXMHHYHQN $ GMRXIK Z HEHIHYHWDARKUH SHABIIRQYZ W UASHAWR| RZ 0LG GRNQ) WIAP HVOHEDHG XSRQU-DRIEBIDXXP SURQ/Z MMQWHERGE/R
RXUH MM NGRZ BGIHR RAUBMGHA DG RSHIDIRQY WHIHFOQEHGR DAXIIGFH\WDAZPMEO XMHUAKIV SHIRWP DGFH RUCFKIHA-P HQVR - RAWHEB/0 HAKY) XVZ LOGRAAL HJP DMIDD |URP 0 SURVRNGI XM
UAXOV SHURDP DGFH CRKIEYHP HQVRMHBVH SUIHAHGRULP STFGE) \KFK | RZ DG GRNQ WA HQIV $ FXOO XMHUAKOV SHIRIP DGFH CRKLEYHP HQVRAMHEB/P D GlLIHUP DAMIDD 1P KMRUFDOAXOVRUNRH
DQIASDAMGG-EHAQ) RQDYLUHV R | CARLY LRXGQ) BXVRAIP WAGWR \KHHIHAVR RUAGQIHVIQ

P DAHAQRHNDM/ DG \WHUHDMGLP SCRVRQP CRURHARGRP LF FRQEMIRQY FXWRP HUDQG FIHABHKDYRU RO XQRQ) FRAN DG RAUGTRIE HAXUMHY SRUNRIRY
HRQRP LF FRQAMRY LFXGQ) 1Q MIRQIBUFHAMRIY FRQAMRQY DG\WHUUHIAMGLP STRAWRQHARGRP LF JURZ W OB FXWRP HUDQG RIHQNEHKONRU

8 6 DYBIGECDMCHSRIAH/IGWIRY LFOGQ) FOQH/IQ RAWHLP SRMRQR B VOI5 RMDGHEDUUHY DG \KHHRGRP LF LP STAW YRIDMDN DG XGFHVBQI KA WHHURP  DQ5IHRSRONAD
LQEELON
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YROWDW LQWHI LADGRDOHYFVHRRU LFOGQ) 1 DOUH/RUXP RYR 1DOUA/R RKHIG-BRORY LOXMIRYY DR Z W CRNRQMNQE JRYH.QP HEODI HAHVAR DEGHM XK WUP RO DQG\WHH I HFRAVRQWH
CHONVR GEROAY LOAMARY LFOEQ) XV R DNERADXG UARIQ G-BRIRLY DUG\R ERIRZ. RUDNVHFCBMID

GINVDAHRIHXDRY A H/ DG UHNUP HW LFRXGQQ) AOQIH/ QI HEH DD WEMRUGFDON, @Y VOGADIH/LP STANMY WHIXGP INQ) VKSHYIMRQ H [P LDIRQDGHI RIAHP HNBURIMA/R \WHI HGHID
EDNQ) DDHAR

\WWHKILAHR R QNXGW DG RO HY/LQRXUFDBMICERMNRQ

JHHIDOHRERP IF D51 LQDIRDOP DINHFRQAWRYY LQWHS QUAMG6\BIMY JHHIDED DG SOWFXOUD LQWHP DINHNVIQZ KIFK Z HRSHIDM DG Z KIFK RAUGTRY DHARAHDAMS LFOGQ) \WHHIHAWR G-RICH/IQUAID
HXBM YOOH/ DQUFHDHIQXQH SR P HVWBYHY 8 6 | VFIOGEWEXGIHMOIG\E P DWLY 8 6 JRYHQP HQWKXWERZ QV DIGVBZ GRZ QVIQHRERP LFIURZ W

\KRHLP SCAAR. SXURDHOFFRXQIY Z WK UASHRARWHEDQE. 6SUQ) DFMXAMUWRQ RUIY FKOQIHLQWHDIKP SWRQVXVHG U DLEQ) WHDWHNV OFTXUUHE DUG QELONAY DRXP HEWR GAMIP LGHWHI DUYDOHDGRBHEW

POV
\RHSRWELOW \WDAKHDQIASDAMG EHH WR - RUCFDAMRQCARW LGFXGQ) RAUIFTXAMWROR 6003 6SUQ) LFOGQ) DQINASDMG FRIWDYLQIVIG DM LE JOQV DHQRABIT H3Z KHQH SHAMSRUDNID
LFXGQ) D/DUIAXOR WHWIHIW R WHHRRP\  FRP SHIMYHI CRRWYIQWH DB DVZ KHHZ HER EXMQHN RUD/DUAKOR RKHUXCH SHAMG | CRRLY RURYHWV

SRMUDCDGYHYHUHTRIRQY RUFKDQI HAR EXMCHYRUHP SB FHUHIMRQKLSV LFOGQ) WRHUAXANY 1URP RAUDFIXAMMRQR 6008 6SUQ)
RUEQNVWIGRQW  UFOWIGUARQONA HP SR HV

PRHWY IMDIDGUHXDRY SRIAH/R \WHE 6 JRHEP HQMFOGQQ) SRIAH/R WH8 6 ' HEOWW HYWR \WH7 DX DQGWH) HGHIDTE HHYH
\WHTXCDN RUFRP SRIMRQR RAUGTQRULQYHKR HYERINRIRY DG KO HYIQWHHSRWRIRY

G-P DG RUGDRQSURGFW DG | LDGADOHMAHV LQRXUP DNHADBDY

RXUCELON W P DI HRXUIURZ WK RULP SBP HQARXUIURZ \K \ADRO\

\WHHIHAWHHWR H SHOHUHGANRQSDY/

WWHIQNRGANRQR G H/R BMGHVRUGHE. SIRGFWDGVHNA

UHDOH-WEIM YDOH/LQRXUGLAQ) DD

FOQIHVIQUAFRXQIYY) SUCHSEY \BIQEDS/ XBY DIGLQM SRRV DG \WHUHDMS P STRANRQRXUI LR DOXENP HOV

DIQXIAHYS &/ RUYRDMNV IQWHS &/ UAXEMY |URP WHE&( &/ P HNRGREI\  HWHUDRGHRUD/WDAP D EHDIHAMGE. FKOQILQ) HARQRP LF FROAMIRYY FUHAWARFHDIRY LQ MIRQ AKOQILQ) LQMANY
DAV RURKHUI CARY

FRAHUDIRY/R GOQNHXUGE UCHATM SOMEXOUD &5

KHH I HRMHHWR RXUPMHAVBURFHIHYDQGP DEIHP HUWR RUFBEWIN

RXUCELON \R FRP SHMLQWHP DINHNRUILQDGACDHYFH/ DG IGFIDHGFRP SHIMRQI URP 1LQKFK FRP SIQHY

WAKQRIRILFDOMWY DG GHYHBSP HQV DGR EHAMUDN DN

HP HILQ) IWKH/ UHDMGVR WHGHYHBRSP HADQGXVHRI DMVLALDO QM HFH\KDFRXG JLYHUMH\R B CCRUUHI XA CRNRQRULGFUHDVH\KHUMNRL DR EHYHPXUM DN RARHSURECELO WDKK CQDMFN Z R(GB
EHKEFHAXO

RSHDIRID\WKGREILEDO PXGMID BHIXDRY GO0 FUHAWERE RKHUUMY DARADKGZ WK \KHH SBUDIRQ FRQKP P DIRQIGIQMUDIRQR SRAQM XMHIFTXMMRQY Z KHKHAQRILQ) WREN RUFDK
FRMGHDIRY

KHSRMQUDCDGYHYHH I HAWR XQAXOCDG1Q UNXHQ® REFUIQ) HYHQW \KFK DVZ HOMHUUHIDAG VDAY \MIRIMATAN JHRSRONDCFRQ CRWRUSXEE KHI HYHQIV \KFK DVSDQG-P LY OGR! JRYHGP HQBD
DQG\RAHBOASRQA/KHHR \KHHSRMMICDGHYHHIHANP D IGROGH Z WNRWIP WINRQ DBHYHH | HAVRQP CFUR-ARGRP E FRBVRQY WHIELOIV R RUBRIRZ HYAR\DM \KHUREDIDIRQAR XY RQWH
YOOHR FRIDMEDHXUQ) GOQ/ RQWWHG-P D51 RURUGTI RURKURKHUSURGEW DG \HYLFHY RQVKSSO FKOIQV TGP HARGY X\HG\R AWMEXMSURGAN DG\HYIEH/ RQIGAG-QVR A EHDNIFN D5 DG RQ
RXUQINGW RUFDSMBCERAAY RQUMVSRHGE UHIDIFHRQWWLG SOW \VHYLFHSURVGHY RQRM-UDSHAWR RXUBXMGHWRSHDIRYY DG RQI IGIADCP DMV DG HRGP IF JUZ K

SHURP DFHE. RUFRQMEDM/RIYHIRY

GERIWGZV

WHDOCEON R 1IDAQ) DGWHWMP VKHBR

WHOYHOR SWED P HVRQETRY DQGP RMWDIH ELAN-GVHXUMAY/

CAMICRUSRMQIECRIIP V GP DIHY OG5 LGH/UHIAGVR QU DARQRUIRYHGP HMRIRY ZKIFK P D UAXONQ [P RQY) RKHAKLQ)V CEAWREIOFRAN 1L.GH/ SHIDBMAY UAXMANRQY RQRXUBXGHN TR/
USABRICKOP  RURKHIDGYHIHFRQHDHEFH/
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D HYHNRUGYHBSP HYAMRDAZ RX@S FDXNVHXVR FRIFOGHWDAKHIHZ D/DQLP SDUP HYWR 0Q DAHMFOGQ) LQIQILEGIDAHN XK DVIRRZ L DG
RKHIDARY PQ R Z KIFK DHER RIGRUFRQIRO

0 RHLQRP DIRQRQI CRRLY WDNRX@ 0 HAWRXUIRZ DG GRN.Q) BIMP HQVIY AVPXWHG\WWUIRIKRVBOWY ,\W° - $ 35 1WN) CRRY DQG30W, WP 30 OIHP HOAV' DAXWRQDGS MOMVR ) LIADRRIEAWRQDG
SHXWR 2 SHDARY R \WH JRP . DGUHDAMAFRXWIQRKHILDQIY Z KIFK KDHEHHQILBGZ W \WHE( & DQGDHDMOEGIRQWHE( &VZ HFAMMDAZ ZZ \H-JRY $ @UAN | CRRLY DOGXQRHYBQNA/
GARIEHG KHHQDGWHHQWKRXG EHFRUGHHGLQHYDDOIY |RZ DG GRNQ) WP HQV DGDOR WHIRZ DG GRNQ) WERP HQVP DCHIQWWYA XOUM® 5 HERWIHH SUAXO TXOXLHGE \WHFDARDY WP HQV
FROBICHE RUUH HIHG\R KHHQDQGWHIHQ 7 KHORXOOUMXOVRUGHYHERSP HQVDQUASDAMGP D QRAEHUHIT HGRU HYHQLL VWEWERMDD W00 HG \WH P D QRAKDYHWHH SHRMG FRQHADHIHWR RUH I HRVRQWH&RP S RU
RUBMCHAR/RURSHDIRY 5 HIGHY DHFDMRHE QRAR UHD \RR KHDYLO RQWHIRZ DG GRNQ) WP HOVARQELCHGLQWWY4 XOUM® 5 HRW) RZ DG GRNQ) WEIAP HOVWSHNRD D/R WH@OMWH DHP OGH : HR
RAQMIGRUDRXP HOQ REQ) DARQWR XSEDM UHYIVHRUFDU () |RZ D06 GRNGQ) WEIRP HQMKDAP D EHP DGHIURP WP HR\WP HE\ RURQEFHKDD R WHERP SIQ Z KHKHUDVDUAXOWR GHZ LQRIP DIRQ | XMHHHVRU
RKHZ M H A-BWD/HNXUHGE @2

&5,7,&%/ $&&2817,1* (67,0 $7(6

: HSUWSOHRAUFRQRICDAG | LDGRODNEMP HQVEDHGRQWHIDSSIFDARQR CFFRXQIQ) DUGUHERIGY) SRIAHYIQUFFREIFHZ WK * $$ 3 DYGIHHICSUIRIFH/Z MMQWHEDON.Q) QB 2 XUILQIGRDCSRMRQDS
UHXOVR RSHDIRY/DHD HAMGE: P ODIHP HWCESIFDIRQR CFFRXQIY) SRIFHY Z KIFK BIXUHWHXVHR HAYP D/ DAXP SIRQ/ DEGMGIP HQV Z KK P D SURHLGFPXUDMRUDH\XEMANR YOUDIRQY & KO/
LOXQEHDLQ) | TARLY HXYP DM/ DXXP SIRQ/RUMGI HP HQVFRXGS UAKIVQP DMIDOFKO HVLQRXUFPRQRIEDAG LDGADCERAMRQIG RUHKWR RSHDIRYY

&HIBQUFFRXQIY SRIAH/IQHH® KDYHDJIUHDMIHIDFHRQWHXVHR HXP DMV DRXP SWRQ/DIGMGIP HQVDG DV\VKAK KDYHDJUHDMUSRMELONV R SURGHQ) URXOV\KDWRX@S EHP DMUDD Gl HHWWD
RWLQDD BBRWG :  HKDYHLGHWLHG\WHDIBRZ DFHI RUGDQDGGDHEWMAY 1 UYDOHP HDXUH HQV YOODIRQR GHHWHE\E] DAV DG YDODNROR DFTXUUHGE DAV DG QELONAY DY DFFRXQIQ)

\WHP RWAL IEXOWXEMRRYHRUARP SB] IMGIP HQVDG D/AXRK FRXGB EHP RWAMEVMRAR UYIMRQD/QHZ. RUDGAWR DO RIP DNRQEHRP H/DYDMEGIRUALRXP WEIHVRDCQIH 7 KHH RIH Z HHYDOOMWHHDFFRXQIQ)
SRIAHY DG UHDWMG FUMAIODFFRXQIQ) HAP DM/RQDQRQIRCQ) EDWY DG XSEOMWMHP D/GHHEHE 0 DRI HP HYKDY GVAXWWHE WHHCAFRXQIY . SRTAHY DQG\WHRIMFDCDAFRXQIGY . AP DRV\KP P DU HSEHBZ. Z LK \KH
$XQVERP P MkHR WHYRDGR ' LUHARY

: HSURVLGHDEAWREDOQ RP DIRQCERXVRXUFUMFDCIFARXQIG) HAWP DRVIQ30 DRIHP HW' VAXWRQDIGS DOMVR! ) LQDGADOX RQBMRQDNGE HXOVR 2 SHIDIRQ? - &UMFICS FRRXQIY ( \KP DMV LQRXU
JRP .

2 XUMIQUUFDQAZFFRXQIY SRIAH/OHAWMHEIQ1 RM 36XP POV R 6LIQULFDQ/S FARXQIQ) 3RIAHY LQWH? 1 RMARWHERQRICDAMS) (QUADCE\IAP HV FRQEGHGLOQ, WP 2) LQDGROCE\BKP HQVDQG
6XSSBPHQWY ' D RRU  )RP .

(11HAYH- D@y WHERP S P DEHFHVIQ KO HVAR LWDIBZ DFHP HKRGRER\ DVSOVWR WHFRQUOGHG HIKOGRHP HWR WAV RGHIQY SUFFHY UKW LQP RIHG QP LF DQGSURVHP RGHIQ) \WDAXKEZ
1RUP RUHJUDQXEUMN LQWHP RQ\RLIQ) R RAUH SHRARGFUHGVERAHY $ VDUAXOR \MYFKDQH WHERP SIQ. P RYHGI U \IRGTQSRINRIRVHIP HQV &RP P HADCDQG&RQKP HJ WR\MUHHSRWRIRHIP HQV &5 (

&RP P HIADCIS, QGMUCDDQGERQAP HU B WRIDQ] LQ) \WHIRP HUERP P HADDHIP HNQRWHES ( DIG&RP P HADIDGS, QAMIOHIP HQN Z K GRAKOQIH/P DEH\R\KHERQKP HAHIP HQA7 KHHRKOIHVZ HH
CFFRXQMGI RUSIRG-AMYHD DVDFKOQIHIQIFFRXQIG) HAP DM GGGRAKDYHDP DAMILOP STRARQWKHERP ST VARQRIEDAG | (DGADOATAP HOV DIGUHKXGMGLQGR FOQIHAR SHRA® WERIWGYDOH ) RUP RIH
LQRIP DIRQRQ\MY KO HLQHAP DM \FHEHBZ DEGWHHL RM  36XP PO R 6LIQULFDVS FFRQIQ) 3RIAHY (Q30W WP R \MY4 XOUM® 5 HSRW) RUQRP DIRQUAIDAQ) RAUSURIDIRZ DGFHP HMRGRI\ \FH
1RM 26XPPOY R 6LIQIFIQME FFRXQIQ) 3RIAHY LQWKH® 1 RMARE&RQRICDAG) (IUADCE\IA HV FRQEGHGIQ, WP *) LCADCE\BAP HQVDQG6XSSOPHQBY ' DB R R\ )RP .
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$@Z DQAHIRY ROQDQG/ HOWH/ RMV

TKHS/ /| UBUAHWM\WHHXP DG EDDFHWDAZ HFRQUGHUCESURSUDMWR CEVRUIE H SHRAMS FIHAVWBRWHY/RYHWHH SHRMGFRUEAXNOON HR \WHEDRSRWRIR ( 11HARYH-DQOY ZHHXP DMRAS/ /| XMQ)
HWHID G GYHBURECEON R GH DXOVBRW ILYHQGH DXOWP HKRGREJI\ RUDVHIP HABYHOBRW UDMP RGHO RURXUGTQ SRINRIRY

' AP 1QQ) \WHDSSURSUDMHNVR \WWHS / / 1 IVARP SBf DG UANUA/MGIP HAR P D) HP HQATERXVWKHH | HAVWR . P DY \WWDADUHLQKHHQ® XQRHIBIQ 6XEVHNXHNYDODIRQVR WH\KHD H MY GDQSRURIR LQ@IKW
R WHIRRW\WWHOSWHDQ) P D UAXOWQVI QULFDQWADRQIHVIQWHS / / 1 LQIXMHSHIRG/ 7 KHHDHERK LQMCDO CARY HI - GOQEDDAH FHEAVWNOIN FRODAMICOYDOHY DG WHFRQARXOODYH/R GO/ 06
H WO RARY LH HRGRP LF FRQAWRQV VXK DVWHIE/LQKRAMQ) SUFH/ LQRMAXNDRY JURW GRP HIF SIRGAMQ OIRQ DGXQH SR P HOWKDVAILP SCRAWHS / / /| HIP DM

TKHS/ /| LVHXP DAGXMQ) TXOQMRIYHP HKRG/\WDFRUGHUD YOUHNV R 1 CRRLY/IURP ERNLQMCDCDGH \WQDOWRXUA DAKHEI SRNRIR OGP CRRARQRP LF HYLURQEP HQABYHY 2 XUTDXCQMIYHP RCHYFRQUIGHU
YOURXVP CRRHRQRP LF YDUDEGVIGFXGQ Q) WHXQHP SB P HQADM JURWGRP HIF SUIRGAWKRP HSUFHIQE - DG RKHY | RUD UHDWRITE®! DG WKSSRWBE®H | RUHFDWEHIRG 7KHS / / /- TXOQUEARYHHWEP DMLV VHLYHWR
FKOQH/IQWHP CRRHARQRP LF YOUDE®H | RUFDIVGAUIQ) WH UHDRIDEGI DG \XSSRUBEGISHIRG 7 KHHXP DG GO GV \KDADUHI RUHFDIME XMQ) \WHP HKRERBI\ GARUEHG CERYHDUHWHR DAWMMG | RURKCRIHY/IQ
TXODBRYHI CARY QRACKHH® FRUGHHGLQWH TXOQAMIYHDIDOWY 7 KHTXODBRYHI CARY/LFOGH [P RY RKHY FUHAWARH-QADIRYVR WHEDQSRWRIR HRERP LF XQRHIBIQNV P RGHOP SHHMRQ DG CRRY
UHDMGWR FHAVIEP LQVADIRQ

YHDAHPXUHNWFRGRP LIF FRQAWRQY DG | RIHFDWW QKO H DG | XWUHHYHQVDHLQGKHHQ® QLI LEXOWR SUHARWKH DQIASDIMG CP RXQAR T HNP DIMG FUHAVWBRAHYRQGTRY DG WHH RIHWHDSSURSUDM BNV R WHS / / /
FRGAOIHIQILAR® , QHXP DY WHS/ / / Z HFRQUGHUP XASE | RUFDIVAHDURY R DEANWWHXQFHBLQW LAKHIHNQP DRIRFRORP LF YOULE®G! | RHDAV , W/GL LEXOUR HAP DMKRZ SRMMDCAOQIH/IQ)
RHHRERP IF | CRRURULQBXWWP LIKWD T HFAARHRYHIDTS / / /| BHFDAHZ HFRMGHUDZ LGHYDUHV R | CRRLY DG LOBXWIQHANP DI WHS / / / DIGROQIHVIQWRHI CRRY/DIGLCBXWP D QRARFFXUDAKH\CP HIDMOGP D
QRVEHFRQUIMMMNIFRY DDEIQWSHY $ GAMRIDD AOQIHYLQI CRRY/DYGLCBXWP D EHAUWHRRDD LRRQMMMMWKAK WDAIQLP SURYHP HQMQRHICARUP D RINVAAGHMIRDIRQLQRKHY

T HUMEZ WHS/ / / HWP DIRQSURAHN/ U XOLD | RUCSSURSUDAMIAW DY/ \WHHRQRP LF DOGLQMQBCHYURP HQADHFRQMIR® ROQILQ) © KIGIWHS / / / HWIP DMU-BUAHOVRXAUPXUHWAIP DMR H SHAMG FUHAVWBRIHY
GHWXFHIBIQIV \XURXQEQ) LQMEDIDGH \WLOD0 CRRLY \RHHLY SRMMEOKDARHHMP DMP D QRAEHDESURSUDMRYHMP HVR FRYHUFUHAWBRWHYLQWHSRWNRIR - KIGIZ HXHDDOEGILQ RWP DIRQWR HAP DM
H SHRMGGIWH/RQEILY I XMHRKDOIH/IQWHS / / / P D EHGHHXOY EDHERQADIH/IQSRWRIR FRP SRUIMRQ SRUNRIR FUHGVNXODY HRGRP LF FRIAWRQV DG RURKHJ CRRY

5(&(17$&8&2817,1* 3521281&(0 (176 ,668(' %87 127)8//<$' 237("

JQLRHPEH  \KH)$6%MXHE$68 1R | GFRP HOWP HQW 5 HERUN) &RP SUKHQIH, GRPH ([ SHRH' DMDIJUHIDIRY' VAERAKLAY 7 KLY IXGIGFHUATLAY HKOFHG QVRRKUHR! (GFRP HKEAKP HQV
H SHQHY 7KHLP HIEP HQVTUHH | HAMHI RUI VAD HOWEHILQRQ) DWU HAHP B OGIQMIP SHIRG/Z WWQI VD HIYEHIIQRQ) DWW HAHP BHU $68 1R VRV SHRAMG\RKDHDQLP SCFW
RQRXUNCDADCFRIAWRQRUHXOVR RSHDIRQY EXWARXGS FKOQ HFHIBQ VR KUVIQRXUB( & ILOQIV

LQOHBRPEHU  \KH) $6%MKHGS 68 1R ,QUQIEGY? * RREZIMDYG2 \WH3 , QMO0 \HER\ZDUH 6XBRSF DU HAG, P SURHP HQMVRWHS FFRXQIGY 1RU, QD08 \HERVZDUH Z KIFK RAEGHS
\BLIHAMGLP SIRYHP QMR 6 XERSIF RLGRUDHKHRSHIELON R \WHUFRIQURQUIXEIFHFRQUGHICY G HHWP HKRG/R \RIE DUHGHYHBSP HQAT KHEP HGP HQVDHHI HALYHI RUIMVADO, HOWEHILQRQ) DM
CHHPEU DBLQMIP WERWY SHIRG/Z MMQWRHDIDOOERWY SHIRG/ : HOMHHDDOMY \WHIP TR $68 1R RQRAUFRQRICDAMG | LOGRCDADAP HQV

,Q6HBWP BHJ \WH) $ 6% MKHG$ 68 1R ' HIYDWHVDEG+ HIQ) 7RIF DEGESHHIHIURP &RALFVZ W EXMRP HY 7TRIF ' HIYDYHVEFRSHS H LGHP HQVDQG 6FRSHE @ULLFEDIRQI RUGKDUH
YOHE1 RFDWK &RUGHDIRQIURP D &XWRP HILQD 5 FYHHE&RQADAN7 KHXS@DMWR7RIF  RACHEWHDGAWRQR GHIYDRYHWRSHH RHBWRQVZ W XQGEH® LQIVAKDAUHEDHS RQWH RSHIDIRQVRUDARNWA/R RHR
\WH SOUMAV\R \WHFRQAEFAV7 KHXS@DMR7RIF - FOULHGWHCSSIHEHOWVR 7RIF DGLWIQMIRNROZ W RKHU7RSIFV 7 KHOP HEP HQVOUHH T HARYHI RUIMADO HWEHILQQQ) DWU HRHP BHU DGLQMIP
UBRINY SHIRG/Z MMOQWRVHDQOOHRWY) SHIRG/ $68 1R LVQRMW SHAMG\R KDHDQLP SCRNRQ RXUFRQIRICDIG | DGR OIS HOW
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JQLRHPEH  \H)$6%MKHE$68 1R ) LDGRDO QAKP HQV+ EUGW RWH/ 7TRIF 3XUKDWHG/ RDQY 7KLY XSCDMH SOQGHGWHSRSXOIRQR CFTXUHG! LCORDCDAHN\EMPNR WHIURW XS

DBSURDFKIQ7RIF 7 KHDP HYGP HQVOUHHI HAYHI RUIVADO HWEHILQQQ) DWW HRHP BHU DGLQMIP SR SHIRG/Z MMQWRHDQOOSRIY SHIRGY : HOHHOODNY \WHLP SRR $68 1R
RQRXUFRQRIEDAG (CDRDOWIAP HV

JQLRHPEH  \KH)$6%MXHE$68 1R ' HIDMH/OGHHIIQ) 7TRIF + HEIHSFARAQIQ) , P SURYHP HQIV 7 KLY XSCDMFOU IHG FHMBQDSHAVR WHIXICOFHRQKHEIHIFFRKQIQ) 7 KHIP HIP HV

DUHHIHAYHI RUIVFDD, HOWEHILQRQ) DWW HAHP BHU DGIQMIP BRI SHIRG/Z MMQWRHDOOFSRNY SHIRGY : HOHHCODMY WHIP TR $68 1R RQRAUFRQRICDAG LQIALD

BAP HQV

Q HHPEHU  \WH)$6%MKG$68 1R JQMIP 5HERIY 7RIF  1DURZ 6FREH, PSURMHP HQV 7KLY XSCDMIP SURVHG\WHQDYICELON R \KHUWGLQMIP GVRRMUA/DQGROUIHGZ KHQWDN

JIXGGFHLY DBSTFTE®! 7 KHDP HIGP HQVDUHHI HAYHI RUIVADO, HOWEHILQRQ) DWW HAHP BHU DGIQMIP USRI SHIRG/Z MKMQWRHDQQOOHERU SHIRG/ $68 1R VRV SHARG\RKDHDQ

LP SCRARQ RXUFRQRTICDIMNG | LCDCA DOXEANP HQIVEXWARX@S KDYHDQLP SCRNRQLQMIP GMVFRBRKUA/
$9287%$7/$17,&81,21 %1. 6+$5(6&25325%7,21

+ HIGDOWWHGLQS LFKP RQG 9 LWILQD $ \@QUWF 8 QROVOONKIUVERERIDIRY 1<6( $8% LVWHKREQ) FRP S |RUS VIBQIF 8 QROYON $ VBN 8 QRQYON KDVEIIGHHVOG$ 70 VEFDRGLQ9 LWILAQD 0 DY @G
1RWEDRIDOEG: DKWY ' & &HIBQCRQ EDNILIHADOHYADILIDM/R $ VBN 8 QRQVONLGFOGH $ VBQIF 8 QRQ( TSP HWY LCDFH ,(F - Z KIFK SIRVIGVHIXSP HQMIQDCAQ): $8 %, Qril HOV , (F
Z KIFK SIRVIGVLQYHXR HQVHYFRHY DG$ QW 8 QRO&CEMID DNV, (F - Z KUK SURVIGHV FDBMIOP DNANHYFH/

G6KOUVR RAUFRP P RQWRAN DUHWEG-GROWH1 HZ <RINGWRAN ( [ FKBQIHXQEHMHW PERD$ 8% $ GAMRIOQ RIP DIRQLY DDMEBIRQRXUZ HAVMWDAWEY  LOHWRLY DAQIFXQREDNARP 7 KHLQ RP DERQFRQUICHS
RORXUZ HEVMMLY RADSOVR RUGFRSRIDAMGLQR\KLY4 XDWM® 5 HSRW

5(68/762) 23(5%$7,216
( FRQRP IF ( QULRGP HAIQG, QB ( YHOW

: HOHFRQIDOD P RQWRLQ) \KHILP SAAR YOURXYJ GEDCIG QUIRICHHIVRQRAUAKIVR RSHIDIRQY IS LIGADCFRIAVRY LRXGQ) AOQIH/IQHARGRP LE FRBWRQY \KFAK DVIQ IRQDGGUHFHMRRY FRIGURY/
AOQH/IQWHXQHP SR P HQADM FKOJHVIQP DAHAQMAINDA JHRERDIFICFRY CRV G-ERUIVARP SHIMRQ (TXGW VLG FKOQH/IQIRHGP HERTR (GFOAQ) FKOJHVIQ RAKHIP SRARQR UL VDG RIGH
EDUIHY DQGAOQIH/IQGIVMAHRUBIXDRY UL HQV 7 KHWP LQ) ORGP STANR \KFK HAHQIVRQRAUUAKOVRI RSHIDIRQ DG LQDGRIFRQAMIRQZ LQG-BHIGRQI XMUHGHYHESP HQV Z KIFK DHKUIKO® XFHWIQDS
QllEXOWRSBERN

* XUQY \KHILIXTYONUR 1LQOGADCP DNHVH SHIHGFAHGIGRIDHG DG SIRBQIHG HARGRP LF XQRHMEQIV DIMQ) | URP LQMIDIRIICFRY W (FOAQ) \KMRHIQWKHO 1GEBI( DIVDGGADIH/IQWHXQHP ST P HVDM
7KHHI CARLY FRXGCOYHYHD DI HAMKHS 6 DYGJGEDCHRGRP IH/OQG! LQIRADCP DMV LFOAQ) B LGUDIQ) 1Q MIRQUGGHAQ) \RDVEZ GRZ QR IXMHHRGRP LF JURZ \K DG XAP DMD UHFHARDY FRQAMRY/

LQO WK \KH) 20 & P OQEGHG\KH\BIHATIHIRAH) HGHID XQO/WDMDN R 7KH) 20 & GRAMGWDMGFHMIQV CERAMHHRGRP LE RABRN U DQVHBYDMG DG\KHIP STFDIRQVR GHYHBSP HQN
LQWHO LG3BI( DIWRIKHS 6 HRGRP\ DUHXQFHIQ , QUIKVWR KLY FRQMDA-GXGFHUBIQIV WA/ Gl | LEXOVR SHARWRZ \MH) HGHIIS HHYHZ LOEDDIFHSRWEGILG QIR SHRKUHZ WK \KHSRMICR \BZ HHRGRP LF
JURZ \K DGGUMQ) UMNVIQHP ST P HV

: HZ IGFRQMHRG-BB  YDURXY DXHACELQW P 0 HP HARMDAD LH/VRVHHN VR P DI HRXUUMN UHIDAG VR LQMIAINIDM | OFWDINRQY OGP RQVRUEDDIFHWKHAMMIBY G-BRIWGZ V DG ATXGW GHOAR HIEBIXNAR
P HAAMHQHG/R RUPMEP HY OGP DQEQIICIEADC Bf IEAW 5HHAR®/ [TIGW ZWMQWY, WP | RUDGAMRIAQ RIP DIRQIERVRAUITXGW 0052 4 XCQMIMYHOG4 XODBMH WARRXUAIERVE DNVE LN 1Q
30W WP R \KVA XDIM® 5 HSRWRUDEAWRIOQ RIP DIRQTERVRUQMAMNDMHLYW
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$VO DK R +), FRUDIGIRP * HRP B B P LAIRQ SUP DUO GHWR MLRHDHIQWHFRP P HA DGLQGMMOOSRWNRIR Z KIGIRAMABDG-ERIWGFUDHGE P LARQIWRP

' HHPEU SUP DO GHWD P LAGRQGFUDHIQEIRNHHEG-BRIW SDMDD RINVAA  DLCRHDHLQLOMMNE-DUQ) PXWRP HIG-BRIW $ VERKO DK DG HPE QRAQMHW
EHUQ) G-BRUIWFRP SIMHG R VREOG-ERIW $ VR 0 DK Z HHAP DMKDACSSIR LP DMD R RXUG-BRIWZ HHLQXUHG RUFRIMAMIDT H5 DQG\WDAZ HP DQEICHE DYDMEGIANAGW \RXUFHAR FRYHJ
OSSR P DMD R XQOXUHGDIGXQARMMEDY H5G-BRIV $ VO DK RAURBCERIRZ LQIVGHUDHEE PLARQIWRP ' HAPEU SUP DO GHWKLIKHMRWMP ERIRZ LQIVIQWHSURU

TXOWMDAZ HHUHEDGLQWHPXUHMANOIMIXMCQ) 1XQB/TURP FXURP HIG-BRIW

2 XUHIXDRY FOSABOUDIRY FRMMHE\R H AHHGWH BB/ MR EHFRQUGHIHG Z HIDFDSWIT HSXQEHUWHIXDRY VAN HQV 6HH? & DBMICE HRAUAY Z MMQWLY, \WP 1 RUDGAMR DO RIP DARQCERXWRXUUHI XIRY
FOBAD

6800 $5<2)),1$1&,$/ 5(68/76
([ HXRIH2 YHOMEZ
) LWV XDUMJL HVGFRP H - 3HJIRLP DQFHO HMFV

1 HAGFRP HDYDEGIVR FRP P RQ\KDUHRTHY Z DV P IRQOGGEDIE DQGAOMG( 36 ZDV | RUNHILIMDOWMR FRP SDHG\R GHAGFRP HDYDOEGIVR FRP P RQ\KDHRTHYR PLARY

DQGEDIE D@EA0MWG( 36 R 0B UAS-AIHD | RANHI LDXOWUR

$ GRVAMGRSHDIY) HOQQIVDMOEGVRFRP P RQWOUHKRTEHY  ZKIFKH FOGH QAR | H/ Z KHHISSIFCE®! PHIHUHDAGFRIV — PIARQIQWHILWDAOWU D5 PIAIRQIQWHI LKA
DGINQVIBEMH/RQWHIBIR VXM JOQ/R  WRADGIQWHILNDOW  DGGWR  WRADGIQWHILMDOW 2D/ P LORQDQG MG AOMGRSHDI) (36 ZD/
| ROWHI LIADOWUR FRP SOHG\R COMMAGRSHDAY) HIQQIVD/OMEG\RFRP P RQKDHRTHY R P IRQOGGAOWGINMGREHDY (36 R 1RUKHI LLWADCUWUR

YDDFHEKHIWV

2 XUFRQRICDAMGEDDFH\KHHADND DK IGFOGHAKHLP SCFWR \KHEDQ 6SUQY CFIXMIRY Z KIFK FRHGRQS SUO * RREZ (@DARADMEZ MW WHEDER 6SUQ) CFDAMMRQZ DV/ILQDT HSDVR

0 OFK DAKHP HDKUHP HYEHIRGFRFXGG DG\RIBG PLORY

7REDIHVZHH  BERQD DFK DGHUDHR PIGRQRU  DRAOUHS IWP ' HHPEHU 7KHG-FUDHIQWRECDXHNZ D/SUP DO GAHR GHFUHDH/LQVHHXUMI/ DG FDK

DQGFDK HNAYDDIQV SOMZED RIVHAR IGFUDHVIQ! +) ,

/+),ZHH  ECRQDO OFK IGUDHR PLORQIUP ' HHPEHU R OROIH SUPDIO GHWRIGUDHIQWHFRP P HADIDGIQSMWICOSRINRIR $V0 DFK
TOWD DHDH/ +), (FUDHS  BARQRU 1P WH\EP HSHIRGIQWHSURU HIU SUP DO GHVRWHIGAWRQR 6003 6SUQ) CFTXUHGETY

TREDHXMA/ZHH — BARQD/ DFK DGFUDHR P LORQRY DO HS (R ' HHP B SUP DIO GHR SUGRSDOHED P VOGP DMBVR $) 6 XA/ $) 6

\HXMAAREBG  BRQD/D DK 0B BARQDN HHPEHU $V0 OFK VRBOGHXQUD H3ERAH/RQWHS ) 6 HRXUMA/SRWRIRZ HH P LORQ DQIGRUDHR

P ORI P P L@RQDY HH BHU +70 HRXUMAY DUHFOUHG DVRWG\RBBG PLARQD/ DFK FRP SIHGWR P L@RQDV HHP BHU DGKOIGQIXQH HG

BWMVR PLARQD/O DFK MIGUDHR  PIAIRQIUP P LERQDNY HHP EHU

7RECGERIVZHH  BERQD/ DK DGHUDHR PIORQRJ  DROUHS IR ' HHP B ZKIFK Z D/SUP DIO GHRDGFIHIQEURHIGG-ERIW SO RIVHE 1Y

LRUDHLQLQMIWAEHDIQ) HAKRP HIG-ERUW 4 XOUM® DHIIHG-ERIWWD/D DFK IFUDHS  BARQRU 1P WH\EP HSHIRGIQWHSURU HIU SUP DO GHRWHOGAWRQR \WHED

6SUQY FTXUHGG-ERIV

7RECERURZ IQVZHH  BQIRQDIO OFK DGFUDHR PLARQRJ DO HS 0P HHPEHY SUP DO QUYHRE KUIKHAKRWMP ERURZ LQIVIQWHSURUTXOWRDAZ HH

WEOGIQWHPAUHANOIMIXIQ) SURFHHG/IURP VIR HUGHERIW
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1(7,17(5(67,1820 (

1 HAQMIMNGFRP H Z KIFK WBUIAHQVRAUSUGRSTORXFHR UAYHH VAKHIP RXQIB. Z KUK LQMIWAGFRP HH FH-GVIQMIWY] SHOH 2 XUGHAQMUNP DLILQU-SUAHIN GHAQMIMAGRRP HH SUMH-GDVDSHIHQEIHR
DHDIHHIQQ) DAHV &KOQUH/IQWHYROP HOQGP [ R IQMAMHIQQ) DAHNVOGLQMANEHDIC) QCELON DvZ HODAKHUWASHRAIYH\ IHT/ DG UDM/ KDAHDWI QI LFTNP STRRRQRAUGHAQMIAMNGERP H GHAQMANY
P 0JIQ DOGQHAGRRP H , QUEAURY RXUGHAQMANGFRP HIGFOGH/KHIFFUANRQR QVARXQVRQRAUIFTXLHGGOQY DvZ HIDYP RMY DIRQR G-ERIWISERIRZ QY Z KIFK Z LGIOR O HARUGHAQMIAMIGRRP HOQG
QINQMANP DJIQ

© HVHNWRI XQBLGRUDHEEERYROP H/E JURZ Q) RAUFRIHG-ERIN EXWWXEMPARLQMICERIR 0P WRQWKHIP RKQIR Z KRBAIBIXQAQ) ZHP D XVHRKHZ KRBLDBH XQAQ) \RXFHAR I XQB\KRIDDY Ll 0) RU
SURVGHDBAMRTOITXGW

7 KHIRTBZ LQ) \BEGV\KRZ LQMANIE AVIGHIGLOARP HRQHDQQ) DAFVDQG UHDWG DYHIDIH\ HBY DVZ HODVIQMMNW] SHOHRQLQMAEHDIQ) CCEMNHY DG UHDWG DYHIDI HUDAY SOG I RAWHWWUHP RQMVHIGG
0 DK RO IQWRADBY

) RUWH7 KUFHO RQKV( QGHG

&KDQIH
$YHDIHIQMHN-DQQ) DAHN

| QMAMDGAYIGHGIGRRP H

, QMIMDGAYIGHIBIGRRP H ) 7(

<IHBRQIQMWD.QQ) DAHV BV
<IHBROIQMIHILQQ) DAHN ) 7( BV
$ YHDIHIQMHMNE-DUQ) (LD

QMY SHOH

SRIR IQMANE-DIQ) ACHOMA/ BV
SRINR IXQ/ BV
1 HAQMHINGRP H

1 HAQMHINGRPH ) 7(

1 HAQMHMP LUIQ BV
1 HAQMHMP TUILQ ) 7( BV

) ROWHI LADOWWUR RAUHNQMAMNCFRP HZ D/ P LQRQ MLFUDHR P LQRQI U WHI LUNDOWR DBRUGHAQMIWWGRPH ) 7( 2D/ P LORQ DQIGFUDHR PIORY

1UP \KHILWDTINUR 7KHIGRUDH/Z HHSUP DUO WHUAKOR D BRQLGUDHIQDHDIHIQMIWHDQQ) DAHVDEKUIKHIGHAFFHIRQIGRRP H SOMED RIVAAE D ERQIGRUDHIQDYHIIH
LQMANE-DIQ) ACEQMY SUP DD HDME\RWHIFDOMRQR 6003 6SUQ) DvZ HID/RIDQF GOQIURZ W OEEZ HUFRWR 1 XQ3/ 7 KHG-RIHIQFRIR 1XQB/Z DVAIYHE BZ HIGHERIWRIN UH BRIL) WHLP SRR
\KH) HGHIDD HHYHEZ HIQ) \KH) HGHID) XQBV/WDKY  ESVEHIZHQ6HBWP EHUDQS' HRHP EHU

| QWHI LLWADOIRUR RUGHNQMHIP DIIQIFUDHS  ESVR It LQWHI LIMDXOWLR DBRUGINQMP UL ) 7(  LRUDHS  ESVR IQWHILMDOWR 1P
IRMH\CP HSHIRGR 7 KHIGFUDH/IQGHANQMANP DILQDIEHAQMANP DUIQ ) 7( Z HIHSUP DD GIYHOE (Z HUFRIR 1XQB/DGKUIKHUHAQQ) DAHN IHDBY 2 XUFRIR IXQB/GRUDHG  ESVIR
P LQWHI LIXNDOALR GHREZ HIFRIR G-ERIV SUP DIO GHRWH) HAHID) XQB/IDMPXWAVAWHSLERYH DvZ HODVUHBAHGERNHHGG-ERIW 7 KHEZ HUFRIR 1XQ5/Z DV SDMID RIVH/E ()

LGFUDHLQGH/ZP R DARQUADIMG\R CFTXMMRQLFFRXQIQ) DG IIGRUDHIQBQ) WP \KERBCDMGG-EVZ WK KLIKHUERIRZ LQ) FRAN ERK UHDAMG\R\WHBTR 6SUQ) DFNAVMRY 2 XUHILQQ) DAHN IHBLGRIDHG
ESVR | ROWHI LIWADOWUR I3 LQWHI LIDOWR GHWRIGRUDH/LQETREDDGFH/DGIFFHIRQIGRRP H SUP DIO GUIYHDE, \WHEDA 6SUQ) CFNOMRY
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2 XUGHAQMAWP DILQDGGHAQMMNP DUIQ ) 7( LFOGHARHLP SRR | LUYDOHDEMY HQV 1 FAFFUAIRQLGFRP HIHDRG\R CFDOMRQIFRQIQ ZDV P LGIRQI RAKHI LWADOWWR

IFUDHR P LARQFRP SIUHG\R\WHI LUNTDOMNUR SUP DO GHRWHLP STFWI BRP \WHBDR 6SUQ) DFMAMMRY 7 KHLP SCRWR CFRUAIRQUIG P R DIRQI RAKHSHIRGY SIAHMGDHUH BRMGLQ
\KHI RTBZ Q) \IEG! GREDLYLQWKRADE/

" HBRIW
/ RQ $FRHIRQ YRURZ IQIV
$FRHIRY $P RUN DARQ $P R DARQ 7RED

) RARHTXOWUHQEHG0 DK
) RUWHTXDUMJHQGHG0 DUFK
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7 KHIRTBZ LQ) \BEBI\KRZ VIQMAWCFRP HRQHIQQ) DXFVDG UHIMG DYH DI H\ IHBYDVZ HODVIQMINW] SHOHRQLQKMAKEHDUQ) CCE.ONY DG UHDWG DYH DI HUDAY SOG T RAWHWUHP RQMVHIGHG0 DK Ry
LQWRA\DB/

$9(5$* ( U6/ $1&(6 ,1820 ( $1' (; 3(16(6 <,(/' 6$1' 5$7(6 7$; $% ( (48,9%/ (17 %$6,6

) RUWH7 KUHHO ROMV( QGHG

SYHDIH QRPH <IHB SYHDIH QRPH <IHB
YDDGH (150H 5DM YDDGH ([SHOH _ 5DM

$WHN
SHXUMH/

70] CE®

70 HHPSW

7REDHXUMA/

/+), QYR XGDQBIFRPH

2\KHHIQQ) DAHN
7RECHUQLQ) DWHV

smu‘mmxsmmsmﬂmv

7RAOCRQ HILQIQ) DAHV
7RECDWHN

\CEIQWH/DOG 6VRRNKRTEHY ( TXIW.
QMHMEHJ_LQ]
7\mmmuppﬁq-\ P DOHAFFRQV
HXTADAQV
7LPHG-ENW

G-BRIW

, QMHDM

&RINR IXQB/

1 HAQMHIP DUILQ

1 HAQMHMP DY ) 7(

, GFRP HDQG LHEBY DLHUSRUMGRQD S DEBIHNAYDBQAEDY XMQ) WHWBMARLY 1HEHDCFRSRIDM] DR
5 DI/ D5\ LHIBY DUHDQRXO H3 DG FDBXINGI URP CRMO QGRAIRKQEHGEP RKQUVIQWWRADQSY Z KIFK DSSHIUDERH
1 RECFFUCOBOQ/ DUHIGFOG-GLQDYH DI HBTQ/RANEEQ)
, QMHINGFRP HRQGTIQ/LGFOGH/ DFFUAIRQR \WHICLUP DUNAAYDOH DGR HQWUHIDAGVR CFTXMURQY DVGVFRHGDERH
| QM SHOHRQUP HG-ERWIGFOGH/CFFUANRY TP RUYDARY R \WHICLUP DLNAADOH DG HQVUHIMAGVR DFTXMURQY DVGVFRHGDERH
, QRUAY] SHOHRQERURZ LQIVIGROGH/ TP RUY DARQR! \KHILUP DINAMDOH DOV HOWUHIWG\R CFTXMURQY DVGVFRHGDERH
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7 KH9ROP H5 DS (TOMYMEBIEHBZ. SUAHVFKOQIH/IQRXUCHAQMANCRP H ) 7( DOGLQMANW] SHH DG AWV XNKHY ERE HHQWH RO HY UHIWG R LGRSHDHY RUGFRUDHYLQRXUDHIIH
R IQMHANWINQQ) DAHVDG!

RAWBQAQ) EDDCHY
LQMANE-DUQ) CCEONY YRXP H - DG \WHRKDQI HY UHDAWG R LGRH-DHY RUG-FU-DHYLQDYH D HLQMAKNIDAY RQVXRK DAHVDQG WCHONY DM & KDQIH/ DNEEXTE®IVR ERN YROP HDQG DM
KOYHEHHQ DIBRFDMG SURSRMRIDD 5 HXOV RQD\S] CEGIHNXLYDBQNEDLY DHDVI RIBZ VIRAMHWUHP RQMVHIGHG0 DK ROYIQWRADBY

7KUHO ROMV( QGG
w

,QRUHDH ' HRUHDH ' XHWR&KDQHIQ
9RXP H 5DM 7REO
(DOIQ) $ WHV
GHXUMHY

, GBRIV
7UDQOAMRQDYGP RH P DLNHACFRRKQV
5 HIXOU\DAQIV
71P HGHBRIW

7 GBRIW

2 WHJERLRZ IQIV

7REQQMHEHDUQ) COELDAH/

&KDQIHIQ QHAQMHINGFRP H ) 7(

7KHUDM UHDWG FOQH/LQLQMMAGFRP HRQBTQ/LGFOGH/KHLP STRWR KLIKHUDFFUMRQR! WHOFTXAMMRQ UHIWG DLUP DUNAAYDOHDGMIY HQV DVGVFRHEDERH

7KHUDM UHDMWG FKOQH/LQLQM W] SHOHRQGHERIWLGFOGH/WHLP SDRAWR KIKFUDFFUAIRQ OP RUYDIRQ R \KHDFTXMANRQ UHIMAGI DLUP DUNNDOHDGWWA HQV D/GVRBRHEDERY
7KHUDM UHDMWG FKOQIH/LQLQM W] SHOHRQRMHJERURZ LQIVIGROGH\KHILP SCRWR KLIKHUDP RUY DARQR \WHDFTXMURQ UHIWS | CLUP DUNAADOHDGT HQV DV AVFRHGLERY
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7KUHO RQMV( Q&GO DUK DYG0 LUK

1 RAQMHMNGRP H
SHYLFHFKOLIH/RQGHERIVIFFRXQV
2\WHAHYIFHRKOIHY FRP P AMRQ/DQBI H/
, QMADHIH/

) LOMDY DOGDAHNP DEIHP HQWH/
0 RWDJHEDNGQ) LGFRP H

YONRZ GGUHIQXIDFHIGRP H

| FOQ UHDAGLQMINDM\Z 05 | H/
2\WHRSHDIY LGFRP H
7RECRIQMHINGRRP H

10 1RO HQQIXO

2 XURQQMANGRP HIFUDHG P IARQRU

0 K &KDQIH

' REDWIQWRADGEY

10

10

\R P LORQI RIWHTXOWWIHEGHG0 DFK FRP SOHS\R\KH TXOUMUHQEHE0 DK SUP DO GHW\KHLP SCRAR WHEDIE 6SUQ) DFDAVMRY

Z KIFK GRYH\WHP DVMUW R \WH P LARQUFFDHIQILGHDY DYGDRANP DIHP HWHA/ GHWR DAHNVXQGEUP DI HP HQAMRUHDIQ) WH P LAORQLAHDHLIQHMFHFKOI HVRQG-BRIHRXQN \WH
P LARQUAUDHIQUR / , LGFRP H DGWH P LARQLRHDHIQP RWDIHEDNQ) LFRP H , QDEAWRQWR\KHIFDXAMRQLP STPARKHIRSHDIY L(FRP HIQGRUDHS P LARQ SUP DO GHWR DQLFHDHLQHNW
P HKRGLQYHXR HQACHRP H DG G0 UHDAME LOMHWDM\Z L5 | HVICRHDHS P LARQGHWR KL KHMBQUOANRQ YROP H/
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121,17(5(67 (; 3(16(
7KUHO RQMV( Q&GO DUK DYG0 LUK

0 UK &KDQUH

' RODWIQWRADQDY

1 RAQMHIH SHOH

6DDUH/DGEHHIW

2SR H SHH

) XUQWMUHDQGHTXSP HQW SHOH/

THKRR)\ DGOPSRHMQ

3UR HMRIOHYFH/

0 DOHMY DEGOGHMNQ) H SHOH
)" & DAHAP HYBUH LXP VDG RKHIQXUIDFH

$ P RWDIRQR LQEQILEGIDAHN

0 HIFHJUHDMFRIV

2\KHH SR/
7RECQRIQMHIN SHOH

2 XURQQMHW] SQHIFUDHE P IARQRU W P LERQI RAHTXOMWUHIEG0 DK FRP SO \RRHTXOUAMUHIE-GO DK SUP DIO GHRWHLP STV WHEDR 6SUQ)
CFIXMIRQ Z KIFK GRYHWHP DV R \KHIGFBDH/R P LRQIQ\DIUH/ DG EHH IWH SHQH P LARQIQEP RWYDIRQR IQEQIEGIDAMN 05 P LARQLQP HIHJUHDMGFRV DvZ HODAKHRMA
LGRUDHVIQP RIRKHUFDMRIEVR GRIQMIIV] SHOH

2 XUDOWKGRSHDA) GRAQMANW] SHOH  Z KIFK H FOGH/TP RMY DIRQR LQBQILEBIDXHN PICRIQWHILWDOW) 005 PIARQIQWHILWADOW) OGP HIFUKDAGFRRW P LARQIQWH
WO DG PIRQIQWHILMDOWY  IFUDHE  PIARQRU W P LERQI RAHDXOMWUHIEG0 DK FRP WG\ P LRI RAHDXOMMUHIE-G0 DK 7KH
IGFUDHIQDEXAGRSHDIY GRRQMY SHOH  Z D/SUP DO GHRWHIP STAVR \KHEDWR 6SUQ) CFDUMWRQ Z KIFK GRHKHP DUWR WH P LARQIGFRUDHIQ\DDIH/OGEHHIWH SQH WH - PLARY
IFUDHIQWHKRR)\ DG@USIFHMQ WH  PIARQIGFUDHIQRFEIR HSHOH/ WH P LARQIGFUDHIQP DNHIG) DGLOHWIQN H SQHWH P LARQIGUDHIQRMAH SHOH/ \KH  PLARY

IUDHIQ) ' ,& DNHAP HYBUP XP VIQGRKHUQAXIFH WH P IARQIGRUDHIQIXQWMHDGEHIXSP HQW SOV DBWH P IARQIGFUDHIQEIR HBKGH SHOH/ , QUEAWRQVR WHIFTXMNRQLP STFW

SRHMRIOHNFHIGUDIG P LARQUADAGVR ADAILE SURMPAMKDARFPXUSG GAUQ) WHI LADDIMR




7CEGIR &ROMON

6(*0(175(68/76

7KH&RP S KDY\ R UHSRMEEGIRSHIDIY \HIP HON © - KREVOBIYDONQ) DUG&RKP HIADNGQ) Z W FRUBRUDM \KSSRWXQRIRQY DQGLQMRP ST HIP LCDINRQVEHQ) SIWHAGZ LKIQ&RBRIDM2 \WHJ) RUP RH
LQ RUP DIRQCERXVRXURSH.IDNY \HIP HQW VFHL RM 2 6HIP H/B HBRUNY D65 HYHH 1Q30W WP R WLV4 XD 5 HSRW

© KREMDBIYDONQ)

2XU KRBMOBIYONQ) VHIP HBURIG B GDIQ) G-BRIMMUHDAXY P DI HP HWDQG FCBMICP DNANHYLFH/VR Z KRBVIB PXWRP HY SUP DUO \WUIRJKRAE LLILAD 0 DY @G : DKQWQ ' & 1 RUIN&DRID 06
RN &DUIRID 7 KHRHPXWHP HYLFOGH&S (- DIGARP P HIADIDQGLQGMUDCRXRP HY 7 KIYVHIP HQADOR LGROGH/RAUHNSP HQVIQDGRHVEMADY  Z KIFK KDVQDIRY LGHH SRWKUH 7 KHZ HIGK P DI HP HONBMCHY
DORUMGVIQWH:  KREADBIYONQ VHIP HQAZ KIFK SIRMGDZ LGHYDUHWV R 1L QDCRDCEMAQ) Z HIW P DO HP HQABQGWKRWYHXYFH\R LQAYIGOY DG FRERIDIRYY

7 KHIRTBZ 1Q) \BE®I SUAHVRSHDIY) UAXWI RAMHWUHP ROMWVHGHG0 DK TRAWH:  KRBVIBIYONQ) VHIP HOVGROLY/ LQWR\DQB/

, QWA ANGHIGIGRP H

, GFRP HEH RIHLGFRP H\G H/

: KROMIDIYONG) LGFRP HEH RUHLGRRP H\B] FVIGRUDHGE, P LARQ RANHWUHP RQRVHIE50 DK FRP SDHG\RWHWLHHP RQKVHIEHG0 DK 7KHIGRUDHZ DVSUP DIO GHWRIGRUDH/IQ
QGAQMAMNGRP HDB QRAQMHNGRP H LQHTFK FDHSUP DIO GUIYHQE, WHLP SRR WHEDR 6SUQ) DFNAMMRY , QBAMRY \KH:  KRBLDBIYON.Q) SURYIMRQ RUFBEVERAH/ G-FUDHGDVFRP SIHG\R\WWH\CP H
SHIRGLQWHSUR\ HIL SUP DO GHVRKLIKHIXGFHISIQI LQWHHFRGRP LE RBIRNLQWHSURLA HU DVZ HOD/AGHAILE UAHYH/HFREFGLQWHSUR HIURQWZR LP SOUHGFRP P HADCIGIGBAMDOBO)/
7KHIGFUDHIQLGARP HEH RIHLGRRP H\B] HvZ D/ SDMID RIVHV/E. CRIGRUDHIQGRQQMIWK SHOH SUP DO GHWRKHLP STAWR \KHEDQR 6SUQ) CFIXMMRQ

7KHIRTBZ LQ) \BEGISUAHQMWHNA  EDDIGFHKHP HMFVDVR \WHSHIRGYHIG-G1 RAWH: - KRBADBIYON.G) \HIP HQNVCGRMYIQWRADS/

0 DK ' HPEH

[ +), R XQDHGIFRP H
7REDG-ERUW

$V0 DK /+), IRAH:  KRBVOBIYOINQ) \HIP HQMFRHDHS PLAORQWR BURQ AP SIHG\R' HRAP B SUP OO GHWR DRLCRHDHLQWHFRP P HIRA DCDQGLQGAMMOOSRWRIR

$V0 DFK : KROMIBIYONG) G-ERIWIGRUDHS PIGRQW  EARQ AP SIIGWR' HHP B SUP DIO GHR IIGRUDHIQLQMANEHDIC) FXVIRP HIG-ERIW
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&RQXP HIYDQNQ)

2 XUSRQHP H/ONQ) VHIP HYBURIGHY GOQ DG G-BRIVHYFHY DG UABICEUR\H I HVHIYEFAAR FRQUXP HY DG WP DEEXMCHAAAKURIKRXVE LLILQD 0 DY @G : DKQWQ ' & D51 RWW&ORID &RAXP HJ
YONQ LFXGVWWHKRP HEDQ AYIMRQDIGLQYHWA HOAP DI HP HWDQGOGYMRY \HYFH EXMQHIMY

7 KHIRTBZ 1Q) WWEGI SUAHWVRSHDIY) UAXWVI RARHWWUHP ROWVHEGG0 UK TRAMHERXP HP/ONQ) VHIP HQVERMWLQWRADB/

,GFRP HEH RUHLGFRRP K\ H/

SRQIP HICNGQY LGFRP HEH RUHLGFRP HVE /I RAKH\KUHHP RQIVHIE-GO DFK WP DGHGUHIAYHD FRQMMFRP STUHG\R\KH\KUHP RQMVHIEHG0 DK 7KHIGFUDH/IQQHAQMINGFRP DG
RIQMHINGFRP H Z HHDP RWZ KRED RIVANE. DQIGFUDHIQGRAQMHV] SHOH LQHTFK FDHSUP DO GIYHQE, WHLP SR WHEDRR 6SUQ) DFNAMUMRY

7KHIRTBZ Q) \BEGISUAHQMWHNH  EDDIGFHVKHHP HMEVDVR \WHSHIRGYHIGHG| RAMHERQMP HIDNQ) HIP HQNVGRIWIQWMRAD/

0 DK ' HRPEH

/+), R XQDQHGICRRP H
7REOG-BRUIW

$V0 DK / +) , IRAH&RQXP H/ONQ) VHIP HWGFUDHG PLAORQWR EARQ AP SIVGW' HHP BHJ SUP DIO GHW G-FHDH/LQWHDAWR DG FRQXP HISRWRIRY

$V0 DK &RQMXP HY/DNQ) G-BRIWGHIDHG P LARQW EARQ AP SIVGWR' HHP EHJ SUP DUO GHW G-HRHDH/IQVDAQIVIFFRXQV PRH - P DINANFFRXQN DGGP DGGERIW
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,1&20( 7%; (6

2 XUSIRMMRQI RUGFRP H\B H/LVEDHGRQRXUUAXOVR RSHIDIRYY DAWMMGI RAHH IHVR FHIRIQW  H HP SACARP HOQGQRQ G-BARIEBIH SHOAY |, QUGAMRY Z HUHERWAHIEIQIWP VR LFRP HOQGH SHRHIQ

QU HHEHIRG/I RUNLQDCADOWERWY DG\ WAMQSXUERAY : HUFRIQ] HWHW] HIHAWR WHHWP SRIDY Gl HHFAVIQWHGH HHGLGRRP HW] SIRIMRQRUBHCH W' HHIWHG\S] DWAVRUICE QWA DHFRP SXMG
EDHERQWHG I HHFHEHAZ HHQWWHI LADCADOXBAM HQVDQGLQARP H\W EDHVR DAHIVDQG QE QWA XMQ) \WHDSSTFIEGIHTAMG P DJLQDON DM $ VR HIFK UBRWQY @M Z HFRQUGHUH M) RGHFH ERK SRIORYH
DGQHIDAYH WDNRXGSLP SCRARXUYLEEZ. HIDEQ) RXAUNXWMUHU-DT DNRQR GHHUHG\Y DAHV

2 XUHIHAMHAE] UDMI RANHWUHP RQRVHIG-G0 DK 050 UK zov [Be] UASHAIHD 7 KHLGFUHDHIQWKHH | HAMH\E] UDMI RAHWUHP RQKVHIG-G0 DK WVSUP DO GH
\RWHEDQ 6SUQ) CFTXMURY Z KIFK IAXGKGLQDEAWRTOXBMIGRRP HT H SHOHGHWR DQH SDQE-G\] | RREUQAINS QRYHITMGFRHDHIQWHSIRSRMRQR \f CEGILGRRP HR\E, H HP SWGFRP H

$VR HIFK BRI GM Z HFRQUG-UH ) HAGHEH ERK SRUMYHDQE GHIDAYH \KDARXGBLP STRARXUYLEZ. HIDLEQ) RXUIXMUHUAD DARQR! GHHUHG\S] DXHN 7KLY DKHAP HZ DVFRQUMAZ LW RUFRFOMRQ/
LQWHSURUSHIRG

' ,6&866,21$1" $1$/<6,62)),1$1&,$/ &21',7,21

SWHV

$V0 DFK Z HKOG\RBCDXHVR HARQ DGFUDHR PIORORY  DRAOUHS WP ' HHPEU 7KHG-FUDHIQUABCDAHNVZ D/SUP DO GAHR G-FBDH/LQ\HAYUMK/ DG FDK 06
FDWK HIXLYDDQNV SDMID RIVHAB. (GRBDH/IQ) +) ,

[+), \ROBG  BERQD OFK DQIGUDHR PIGRORJ  DQOUHG WP ' HHPEU SUP DIO GHR IQIGRUDHLQWHFRP P HADCDQGIQBMWUIDOSRINRIR $ V0 DK

TOWD DHDH/ +), (FBDHG  BTRQRU 1URP WH\EP HSHIRGIQWHSURU HU SUP DO GHVRWHIGAMRQR \KHED 6SUQ) CFTXUGEI)Y 5HHAR / RIQ3RWRIR ZUKMQWMY, WP 051 RM

/ FOQ/D5$ @2 DFHIRY ROQOQG/ HDH/ RAHY LQ30W WP R \KLV4 XOUM® 5 HERWRUDEAMRIOQ RUP DIRQRQRAUGTRIRMW

7REDHRXUMA/DIO DFK ZHH  EQRQ DGFIDHR P LORQRU DAY HG 1R ' HHP EHU 7KHG-FUDHIQUREDHAXUMVZ D/SUP DO GAHR SUGRSCOFED, P HIVOGGP DMUMA/
R $) 6 UMK/ $) 6 \HUMAARDDG  BARQD/D DK FRPIVG\WR  BQIRQDV HHP EHU $VO DK VREOGH/XQUD HGERAH/RQKHS ) 6 \HEXUMEY/SRMRIRZ HH PIORY
FRP SHG\R P LERQDN HHP BHU +70 WAXUMAAREBG P LARQD/O DFK FRP VG P IERQDY HHP BHU Z N GXQUD HERWH/R P LARQD/ DFK
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/ IDELOWNAY DQG 6 VRRNKREHAT( TXW

$V0 DFK Z HKOG\REDICELONAVR ATR) DGFYDHR PIGRQRU  DRAOUHS 6P ' HHPEHU ZKIFKZ D/SUP DO GHWRDGHFUDHIQWRECERWRZ LQIVR P LORQ D/Z HD
DVDGFUDHIQWREDG-ERIWR PLARY
7RECG-ERIWD/D DK ZHH  EQRQ DGFUDHR PRQRJ  DQOUHS IUP ' HHPEH DY5Z D/SUP DO GHRDG-RIHIQERHIGG-ERIN SO RIE MIGUDHIQ

LQMANE-DIQ) PMBP HIG-ERIV 4 XOWMO DHIDIHG-ERIND DFK IGUDH  BARQRU 1P WH\CP HSHIRGIQWHSURU HU SUP DO GAHRWWHOGAWRQR \WHED 6SUQ) CFTXUHGG-ERIV
SHHAR® HSRIW ZIMQWMY, WP | RUDGAURIOQRP DIRQRQMV\RSF

7RECERURZ LQIVDV/D DFK ZHH  EGRQ DGRYDHR P LARQRU DROI HG 1P ' HHP B SUP DIO GHRWHKLIKHNKRYMP ERURZ LQIVIQWHSURUDXOUWAKD/Z HHWEOGIQ
KHPXUHQADOWMMEQD |XQVIURP FAKRP HUG-SRIW 5 HHARL RM 2RIRZ IQIV 1Q30W WP R \MV4 XDIM® 5 HSRWRUDGAMRIOQ RIP DIRQRQRXUERIRZ 1Q) CRMW

$VO DK RUMRBRNRGHWHWZ DY BLERQ DQLGRUDHR PLORQIUP ' HAHPEHU 2 XUFRQRICDMG I XORY FEEMIOLDIRYFRQIH\VR H FHG\KHP QP XP FTBMICUHTXUAP HQVDQGOMH
FROIGHHG? Z HOFDBAT HG |RUUIXMALY SXERHY 5 HHAR? &CEMIS HRAFHY ZIMQWMY, WP D/ZHODVIRM  6VBRNKRTHM( TXW (Q30W WP R \MY4 XOW® 5 HERWRUDCAWROG RP DIRQRQRXU
FOBMICUHRAUH/DQG\NH) RZ DG6DIBIS JUHP HQN

" XUQ) WHILIKANOUMUR ZHGFOWEOGESOGDTXOWS AVGGRORURIMEILAQ) WOWWR 6HIHVS 3UHHWHGE6\WANR SHMKDH HIXYDBOAR SHRAMBEQ) G-BRIY WKDH  FROIMAAZ N
\RHI RXUN TXOUWMUR DQGWHI LIWANDOUMUR ' XUQ) WWHILIMAIDDIMUR ZHDORGFOHGOENGAK ANGHB/R SHUFRP P RQWKDUH FRQMAMZ W \WWHI RANK TXOURUR DGLUFDHR
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6(885,7,(6

$VO DK Z HKDG\RBOHXUMH/R BURQRJ R \REDAHV FRP SOHE\R EURQRJ R \RBODWHNVDN HHP BHU 7KYGRIDHZ DVSUP DUO GHWR SUCHSDOWED P HQVDG

P DMIMH/R $) 6 VHRXUMAY/ © HHNWR GYHMI RAULQYMINY HYSRWRIRWR P LQP 1] HIW OQGZ HIRFXVRQSXUAKDIQJ) 0 %6 | RUFDK | GZ DG UHQYHIR HQNRSSRIQUAY DG VHRXUMFVIMKHGE. WIRKY DG SROWAD
EGYIMRQ/GHW\RHW]  EHH WOQG\WHKLIKHA - HDAYDBOY LHBRTHHGIURP WHHWHRXUMAY 7 KHP DUV R RXUO 96 DHDIHR  ECANHGVHRXUMY Z KIFK KDYHDJIRYHEP HQAXOUIQRH ) RUQRP DIRQUAIDGQ)
WHKHZ HWEQURNRQUADMG\RS ) 6 VHRXUMF/ VHIRM 3 HIYDIYHV 1Q30WY WP R WLV4 XDWM® 5 HRW

7KH\BEBIEHBZ VHVIRWDVXP P OY R \WKHS$ ) 6 VHRXUMY/ + 70 VHRXUMY DG URKMRAG WRAN DVR \WHSHIRG/HIEHS GRAIDWY/ LQWRAMOB/

$YDUDE®I RUGDBI
8 6 JRYHLGP HOADQGDIHGR \HEXUMEV
2 EQIDARQVR WRMM/DQG SROAFDOKEGLYIMRQY
&RUBRDMDQGRKHJERSY
0 %
&RP P HADD
5 RIGHQADO

7TRED %6
2 WHIVHRXUMA

7REGS) 6 VHXUMH DAVOUYDOH

+ HBVRO DMUW
2 EQIDAWRQVR WRMM/DQG SRDAFDOKEGLYIMRQY
&RUBRDMDQGRKHJERSY
0 %
&RP P HADO
5 RIGHQADO

TRED %6

7RECKHTE VR P DXMUW \VHRXUWHY DAFDU LQ) YDOH

7 KHIRTBZ LQ) \BEGI\XP P DU H/WHZ HIKMGDHDIH\ IHD/  1RUB ) 6 VFRXUMHVE. FRQAZRXDCP DMUW CDMR \WHXQEHOLQ) VFRXUMFVDVR 0 DK

<HU $IWJ <HU $IWU <HW 2YHU
RJ HV WIRJK  <HL/ WRJK — <HIW. <HW/ 7REOD

8 6 JRH.GP HONDQGLIHR \HXUMAY z
2 EQIDARVR WM/ DQG SRIAFDOKEGLYIMRYY
&RBRIDMERQG/DQYG RKHUVHEXUMEY
0 %

&RP P HADO

5

7RED %6

TREGS) 6 HRXUMEY

UHB/RQW, H HP SMHAXUMIVKDYHEHHQFRP SXAMGRQDQHP DAG\E, HNXYDBQNEDLY
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7 KHIRTBZ LQ) \BEGI\XP P O] H/WHZ HIKWGDYHDIH\ IHB/  IRA70 VHRXUMHVE. FRQAEFXOCP DXUMNW GOMR \WHXQ@GHOLQ) VHRXUMF /D/R 0 DK

<HU $IWU <HU $IWU <HW 2
RJ/ RV WIRIK <HW/ WIRJK _ <HW. <HW/ 7REO

2 EQIDARQVR WM/ DQG SRDAFDOXEAYIMRQY

<HB/RQW, H HP SNHAXUMAYKDYHEHHQFRP SXMGRQDQHAP DAMG\E] HNXYDBQNEDLY
: HIKAGDYHDIH\ LHGLY FOBXDMEDAKHAE] HIXLYDBQA LHBRQDSUR IDBEDLYI RUHTFK VXU EDHGRQUVUHDMYHTP RMY HEFRA

$VR 0 OFK ZHP DQEGHSDAYHMI HGP XQASICERQGSRWRIRZ WNCESH IPDMD R RAUKRTEQIVIQIHHDORE@I DARQUWAHY DG WHUHP DGEHUSUP DO ELFNHGE! UWHOHERQDY | WXOFHVZ WMQWKH
6\IMR 7H DVUSIAHQRG R \KH\RBCP XQA.SIOSRWRIR (RRVHMBMKOGDFRFHADIRQLERH  6XEBQMIT DOR RAUP XQASDOKRTAQ)V DHFRMGHHGBLQMAY HQUUIEH : KHYSXUKDIQ) P XQASID
\HRXUMHY Z HIRFXVRQUARY XQEHDLQ) UDAQIV| RUIHHIECREQ) DIRQUKHY RUERQGYECANHGE! HAHQMIDHYIFHUAHH/

/1,48, ,7<

1 TXGW UBHHN DQLQXWANR CELON \R P HVBUAHNIS | XMUHI LCDGRDCRED) DARQVAKRKIK HIKHAKH\DBIRUP DMUM R H ) DAHVRAHIFTXOMRQR DEAURG0 XQBAMRIK CCELON P DEDIHP HAR2 XU

QUIHMNWRUHR TIXGW RQDFRQRIEDM EDUVLY RXUPXWKRP HIG-SRIVEDHIHHDMSE RXUZ KRBVOBIDQEFRQUP HUBXMQHAHY 7 KFVHGHERIWSLRYGHUHDAYHD \WEGIDGGEZ FRIWXQEQ) 7RI0G-ERINDI DFK
ZHH  EQRQ DGFIDHR PIGRQRY IR ' HAPEHU SUP DO GHR DG-RIGHIQELR\HFGG-ERIW SOMPDD RN DQUGFUHDHIQIQMIMNEHDIQ) FXXRP HIG-BRUW 5 HHAR

3 FERIW ZIMQWMY, WP | RUDGAMRIOQ RP DIRQRQMMRSE

: HRBRWHD P RARUFKOQH/IQWHIQBMY DYGP DNHFRQEMRQ/WDAP D LP STRARXUIIXGW DY5Z L@XAHRKHUERWRZ LQ) P HIQVRURKMHUGNXGW D51 XQAQ) DM ARKFHARI XQ@GRAUITXGW GH/DVGHEG

: HOBRRRHD WEIFN WHSRMNILP STRWRQRXUGINGW | URP GHRIGHLQWHI LUYDDHR RXUVHRXUMAY SRVRIR GHVR FKOQILQ) P DNHAQMINDMY D5 GHYHBSP HQVIQWHEDN.GQ) LQBMY \NDAP D FKOIHKH

DMOEOVR WEMWRTORUFH/R XAW RP DN SHABIRQ/Z LW UASHAAR DOEGI\RXUFAH/DQGIP RQVR CEAMRIOITXGW

- HARQUGHRXUQIMXG DAHNR LFOGHFDK LQMAMNE-DIQ) G-BRUWZ WK EDQW P RGH P DHARQYHXR HQWV |HEHIDOXQB/ART / +) 6 DG WHRXUMAY DQGGOQVP DXUQ) RUUH SUAQ) Z MMOQRH\ HUS VR 0 DFK

RXUGINXG DAHMRIBG BEARORJ R \REDAHV DGQXNGHIQQ) DAHMRIBG BHARQRJ R \RBCHIQQ) DAHN : HDOR SUIRVIGHDXAHANINXGW B P DQILQ) GUQOG\HRXUMFY/P DXUMK/
DGAKIGZV$VR 0 DFK SO PHWR L83 LP DMD BURQRJ R \RID +) , DHH SHAMGZ MKQRH\ HIUEDHSRQFRQMIFXDOMP V DEWMMG | RUH SHAMG SUHED P HOV DQGOSS P DMY
PLORQRU R \RBOQHWR HOVD/R 0 DFK DHWHEGGW EHSOGGRZ QZ IKQRH\ HIUEDHERQFRQMIRXDOMP V DEWMMG I RUH SHAMGSUHED P HOV

$ GAURTDRUH/R QIAW DYODEGIR XVIGFOGHRAUFTELAW \R ERURZ. DEAWRIO XQ5/Z KHQQHFHADY \KURKIK | HGHIDO XQBY/QIGH/ Z WK \HYHDCFRUMASRQG-QAEDGNY DAGHR FUHGVZ WWKH) +/ % \KH) HGHIOD
SHHYH LWARQN IQERZ WHSUADHR ERNFHGRHWIFDM/R G-ERIMDFRERIDMACHR FUHAVZ WK DQOLIHFRIASRQGHNEDN 006 G-EWIG OSSO : HOOR UHFHQ® LGFUHDHGRXUERUIRZ Q) FOECRW DV
\KH) +/ %005) 5 %MGFHVHXU-GERIRZ 1Q) | CAONYSIRVMGHWHP RIWHICEBNRUAH/R 1XQAQ) HEHADD GAUQ WP H/R P DAHAWMIEXGGRHOE LGADAMAN 0 DEIHP HUBHIHYH/RURYHIBITXGW \REH

X FHQARVDM\ RXUGHERURYI TP HQVDQGVR P HNRUPMEP HYFBHGVHG/
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) RUDGAMRQDO.Q RUP DIRQ DG WH DYDLOEG EDDCHHVRQ YOURYVAH/R FUHAWSBDHUHHAMR L RM 2YRIRZIQIV 1Q30W WP R WLV4 XDWWO 5 HSRW, QDEAMRQW CH/R FUHEWZ HP D DORERWRZ DEAWRI0
IXQVE\ SXADUQ) FHWIFDM/R G-BRUIVWURIK DQDIRDD UHFRIQ] HEQGHZRINR | LRDOQXMNIRY/

&DK 5 HIXILP HQV

2 XUFDK BTXUHP HQV RANGHR BREQ) WIQRIRY FRQUWEUP DO R ERURZ LQIV GDH/ G-ENIGFISMILQUNKP HQV Z KIFK DHXVHGD/SOWR RXURYHDQINGW DS FOSMICP CIHP HQAVMDAD © HH SHAARD
\KHFDK UNQUGVR UED. \WHHREQ DIRQ/ Z LEHVRAUFHG! U RXUHGH.DODTXGW \RXUFHY D5 XMUH G-V FEEMIOMAOFHY DG URP RMHUIHGHIDIN G \R{UFH/ D/ GARUEHGTERYH

7 KHI RTBZ LQ) \BEB! SUAHVRXUFRQAUEFXDORED) DIRQY UHIMGR RXUP DNRUFDUK UATXLLAP HQIV DG WWHVAKHEX GG SD. P HQIVGHDARH YDURXVIQMYDY RYHAMHH W HIUDQGEH RGDVR 0 OFK RIWYIQ
\RRADB/

/ RVWDQ 0 RHWDQ
7REO \HU \HU

([ FOGH/IHDWGXEP RUYHESUHP LXP. GAFRXQIDQGLQMINED, P HV
5HELHHQVGDHSD: P HQVGHRQGRQ FOGFHITEGIRSH.DIQ) BDVH/DV0 DK ( [FOGGIUP WHHBEGV DLH YDUDEBIGDVHSD, P HVRUUHHZ DY

) RUP RIALQ RP DIRQSHIEIQQ) \R\WHSUHRVAREG! HHIGFHL RM 3/ FDH/ 051 RM 3YRIZIQIV 1Q30W WP R WLV4 XD 5 HERW
211 YDDGPHEKH 2 ERIDIRY

, QHGRP DOFRAHR BEXMGHY Z HOHSOW VR LIGACOIQMKP HQNVZ W R EDDGFH\KHHAIN\R P HAMHI IGDGAQ) GHHB/RI RUPMEP HY DGR UHBFHRXURZ QH SRXUHRI OFMOIRQVLQLQMINDMY 7KHH
1LOGADOIQMKP HQVIGRXGHARP P W HMRH WIGFUAVIGG BRI FUHGW? KHHIQUMKP HQVIQRYHHBP HOVR FUAVIQGIQMHNWDMUMIQH FHAVR \WHIP RXQAHRIQ] HGLQRAUERQRICDMGYONFHEKHW

7 KHFRQAFMWEICEP RAQVR WHHLQUKP HQVUH BRAKHH WAR RXULQYRYHP HQAQSDMPXTURDWH/R | LIADOIQAMKP HV

2 XUH SRUKUHVR FUHGVBRWLQWKHHYHQAR GRGEHIRUP DFHE\ \WHRMHUSDLM \R\KHI LQDGRLDCL QAP HQIVI RUFRP P WY HQMRH WIGFUAVIQG GWHYR FUHGVWY UEUHHQAGE. \WHFRQALPMDCEP RXQIR \WHHIQUMKP HQV
+ HXVHWKH\CP HFUAYERTAH/LQP NG FRP P LW HQVDQS FRQAMRIICRED) DIRQYDVZ HGR | RURQ EDTIFHKHHNQAKP HQV 8 QAW GRAGRIMHE \H Z HGR GRAMNAUHFRIDMIECRURKHVHPXUM VR \KSSRYR | EDDIFH
\KHHAGADOQAMKP HQVZ WK FHAWAN

) RUD\KP PO R RANRECFRP P LW HQVZ MK R EDDFHWKHHABNVHHL RM 3 &RP P W HQVDQGERQMIHAHY 1Q30W WP R WLV4 XOWM® 5 HERW

: HOHDOOR DGWRUQ\OBY WSHDQGALHAWICDCAQ) GDHYIRUHIXSP HQMD/QRAGIQL RM 3/ HDHY 1Q30W ,\WP , R \MLV4 XDUWMD 5 HBRWV2 XUIXWUHFRP P MY HQWUHDAMG\R \WWHD R HQIRHG GDH/\RBBG
PLAORQDG P LR UASHAWYHD D/ DK DG HPEU
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,PSOAR, Q OWRQ DQG&KDQILQ) 3URV

2 XUILQOGRCDABAP HQVIGFOG-GIQ, WP , 2) LOGAOCE\BAP HQN' R \MV4 XOUM® 5 HSRWWDYHEHHQSWEDBGIQUFFRUEIGHZ W $$3 Z KIFK UATXLAAKHI ICDGRDCERMRQIG REHDIY HXOVREHP HOXUG
SUCASIO LQWUP VR KIBLIE GREDLYZ MKRWARQUGHUQ) \KHFKDHIQWHUHDAYHSYXUAKDIQ) SRZHUR P RH RAHAP HOHRIQ QIRY , Q MIRQDH HAVRXUAXOWVR RSHDIRQYP DIQD WMRKIK IGRUDFGREHDIY
FRAV EXVWIGFHQHOL® DUR RXUDAHN GG CCELONY DHP RGHBY LQQDMH FKOQHVIQLQMHNDMYIHHITD O HAWRKUI LDGROOFRQAMRQ\R DIWDAMUG- UHWWIQACQIH/IQWHIDMR LG OMRQ , Q OIRQDOR BIB/R
LGRUDHGFRANI RURUPMAP HY ZKIFK P D P DNHIVEL LEXOVRUKHP \RWED: \WHLGTDY SRAQIND GOAQ) \RIGRUIHDHGGHIONHFHY (GRUDHEYROP HR GOQP RAIFDIRYY | ICIGADOBRNHY GIGFUHDHGFBGWRN
IRUXV $ GRRXIK LQMANDA DHIWD® (QOHFHGE FOQIH/IQWKHIQ MIRQUDM \KH GRGRAGHHADUD FKOQIHDAKH\VEP HUDMRUQWH\EP HP DI QUMGHD/RHIQ MMRQUDM 0 DIIHP HQAMMHZ VSUAQ) R RXU
SIRGENDGVHYEH/ LQMKWR AAUHAIGGH SHAMGFRIVGHRIQ MIRQ \RVHN\R P MW DMKHIQ UIRGLY LP STRVRQRXUILQDGRIOSHIRIP OGFH

/12$13257)2/,2

/+),\REBG ~ HURQDEG  HARQDO DFK DG’ HHPEHU UASHRIIHD &5 ( GOV USHHIMGRUGUIHMBOQSRWRIR VHIP HVDERK O DK DG’ HHPEHU © HUPOQ
FRP P LWHG\R RUILCD) \RXQED XQEHZ UMKQEDQ/R TXOU\ LQ) ERURZ HYZ BKMQRXUP DINHN
7 KHIRTBZ LQ) \BEGISIAHQMKHUP DIQQ) P DXMUMAY EDHGRQFRQMPAICP DMIW B\ GOQWSH DGE IDMWSH YOUCEGIRUIL HS QAR XQOQHGLGRRP H DVR 0 OFK ROWVIQWRAI/
9DUCE®I5 DM ) [HG5 DM
7RE0 1 HMKDQ 0 RHWDQ 0 RHWDQ
0 DYUWH/ \HU 7REO \HW/ \HW \HWY 7REO \HW \HW \HW
/ DQG' HHBSP HQV

&5( +2Z QU2 FXSIHS
&5( +1RQ2 ZQHJ2 FXSHG 2

2 XUKIKHIWVRFHUDIRQR FUOVE GOQWSHLVIQES ( &5 ( GOQVFRNMR WP GIQAHXUIGE DP RWDIHEHQRQWHUHICSURSHW D LFOGHERN QR RZ GHURFRXSIHG DG RZ GHURFRXSIHGES ( (BT DV/Z HIDY
FROMKANRQ DG OB GHHBSP HIWP XGNP LO WOCHATM UMGHQND  1TP O + FRP P HADDDQGRKM-UFRP P HADD | 0P OG5 BT &5 ( GOVOHIHHID Y HSDVKDAQ) P RHWNR GH DXOWIQUAIGHQIIOWD
HADIM GDQV DG G-SHIGRQPDK | BZ VI WP \KHRZ GHIVEXUGHN RUNHSURSHWAVWLDQNMR \HYLFH\KHGHEW7 KHERUWRZ HIVDKK | GZ VP D EHDI HAMG\LIQULFDQ® B\ JHHICHRGRP LF FRIGWRY/ DGRZ QMOIQWH
GFOOHREP\ RUQRAFXSDR IDAVIQWKHP DNHAZ KHHWHSURSHW LVGFDAG D R Z KIFK FRXGBLFUDHWHINAIKRRGR GHDXOV

: HSHIRP UMNDXHAP HIMRIGHQI \KH&S ( FRIPHUDIRQUDAR EDGROWKH\E R WHHGIXGHIGH/IMKHGE, \KHI HGHICEDGN.Q) IXTURLY 7 KHEDQEDDIFH/XWHGVR GHMP [GHWHES ( FREFHQADIRQUDAR DHD/
GHIQHGIQWH&. OIS HERWQAMKAIRYY Z KIFK LVFRP SIMGR GIQAHDUGE 1P 1O UAIGHIBFROMKAIRGOY/ GOQAHRUGE. RKHUFRQUKANRQ LR DQ5 D0GE GHYHESP HUGRM-UDEG GO GO/
\HXUGE P XGUI TP 1O UMG-QIDCRURSHIHY GOQAMHRXUGE. RKHIGRIDP GRQ UALG-QIIDSURSHWY DG EOQRILQIGFHES (- FROMNKANRY D5 OG5 GHHESP HNRMMNA DQ5CR GRAGHHADLD P DRK \WHEDDGFH/
Q\SM HGIQ1 RM 2/ RI/DQG$ QBZ DFHIRY RIQDGG/ HDH/ RAHV LQ30W WP R \KV4 XOWMD 5HERW
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7 KHZ R WHHEIXGHICHYLGROGH L \RBOU-BRIAVG GOR/ | RUFRQUKRIRY @05 GHYHESP HWDQGRKHUGGUBAHN  SHIFHWRUP RIAR WHLQWMARQV\RBCFCEMID RU LU \RWCR.S (| GOQVUBAHNV  SHI-HOWRU
P RUR \WHLQXWANRQVVREOFDEAEO DG WHRAMBEQ) EDDCFHR WHIQUWANRQVES (| GIQSRWRIRKDVIGRUDHGE  SHIFHQNRUP RIHGAUQ) WHSURU P RQRYV

$VR 0 OFK 05 HHPEU RXUFRQUKAIRQ DG Q5 GHYHESP HUVRGFHUDIRQDYDSHAHQIHR FOSMIDRGBG o UAG-AVHD DGRAULS ( FRIFHUDIRQDVDSHAHQEIHR FOSMID
\RBBG [5e¢] UAS-AHD 7RECES ( H SRKHIGRUDHG IRMH P RQNSHIRGHIG-G0 DK SUP DIO GHRWHEIE 6SUQ) CFNAMRY

© HVHHNVR P L\ DMUMW DAIEXSEBIR RXUP RWKLIK® FRIFHADMG SRUNRTRY DG RAUSRNRIRV\NDAERHXQTXHUMWAR RXUEDDGFH\KHHAKURCI K RXUFUBHAVIKQEHZ UM OGP RWRLKY SURHHY LGFOGAQ) RHILIKW
B\ DRHQAB] HGFUHAVIDEP LQVADIRQ! XGRIRQ CESURYCOSURFHI FUHAVERTR DG UM P DEDIHP HWARP P WH D/Z HEDKURKIK RANHDRGHS EDGNHY WDWRPXVRQBQAEQ) \R ERURZ HYZ WK SIRHOWIFNUFRB/IQ

P OAHMKD/Z HOMI CP LADUZ 1K $ @FRQMKANRQBEAQ) UMILYFRQARTBGE. DFHQAD] H3FRQMKAIRQGOQVHYIAQ) G-EDMW HUWDNQE-SHIEHQ® UHEZ VDQGISSIRYHVHIK QY. UIHWMQFOGAQ) DMHAQ) RQ
JRQ) EXGIHAIGHNCR  05P RQRLY SRVIFVERP SBUIRQP LOWRCH/ : KHQXQGHZ UMG) &5 ( GOV Z HUHNXUHFRIMEODOHVIQH FHWR \KHETRIP RXQNV FDK IGZ VIQH FHWR H SHAKGG-EWHYLFHUATXUP HQV
DG HDAW LQYHAR HQNQWHSURHANS VSOWR \KHE5 ( BERRIWIDARQSURFHW Z HODR WIHA\MIBOQLQMAMNDMY DG RAFXSOR. LDMAR GHMP LGH\KHLP SCRAR G| HIHMYMARGRP LF FRQAMIRQVRQKHERRZ HIVCELON
\RP DQEQIESRSUDMG-ENHYFH

: HP DEIHRXU&S ( H SRAKHWURIK SIRGAVWVSHIP IW IQAVIGOOBI ] HAOP IWIRU&S (- SURGAMVSHY FTHAVHDMRQWKLS CP (W DIGWEQERNRDOUMN CFREBFHRIMUD DvZ HODY RKHAKMKQTXHY LFOGQ) BXW
QRAIP WWG\R GO W QA FDINRQY SOMASDINRYY FRUDMIDO I XOUDQRHY WIKRMUH FRYHIDQWV DG RKHJUM BHEANRQWRKQTXHY 2 XU&S (- GOQSRIAH/DHVGHALLF R QA YIGOOBIRGAWSHY DG XQGHZ UMY SDIP HMY
YO G-BHEQ) RQWHUMISUR LBIRN HIFK DAVHARDW : - HHYDOOM UMN FRIFHADNRQY B XD LQRXUES (- SRUINRIR RQERK DQDQJJ UH) DM SRUNRTR GYHIDG RQDRLQE YIGOORIHNEDLY DG UHIXOUD UEY. DG OEWWD/
CBSURSUDMRXUGEQ) WADADLIH/DJG&S5 (- SURGFVWSHAL LF DESURTFK R XQGHZ UMDY LQ@IKWR P DHNFRQAWRQY DUGRXURYH DOFRSRIDMWDAD\  DOGLQWDRYHY

7KHDMDJHGIQM] HR RAUES5 ( SRUWRIRZDY P ICRQDAERNO DK 05 HHPEU DQS\KHP HADQMTRM] HIQRXUGS ( SRURIRZDY  \KRADQGDVR 0 DK 05 WROEGDY
R' HHPEU

7KHIRTBZ LQ) \BEGISUHQMWHFRP SRIMRQR RAUES (| GOQFDMIRUHY LRXGAQ) WHIQBMY RIWALFDIRQIRUES (| GRQRZ GHURFFXSHG GO DY5&5 (| GOQ/DVDSHIAHQEIHR \REDBIY/ | RAKHSHIRGS/HIGG GRIOW
LQWRAID

0 DK ' HHPEHU
YODORH YDDOH

&5( +1RQ2 ZQHJ2 FEXSIHG

+RM0 RMI%6 %

, QGO DUHKRAH

2 1IIEH

5HMO

6HDGVRLDIH

6HIRY/ IMIQY

2 WHJ

7RECRS5 ( +1RQ2 ZQHJ2 FEXSIHG

&5( 2 ZQHJ2 FEXSIHG

&ROMXPMRQDQG/ DQG' HYHBSP HQW
0 XGNCP O 5 H WM
5HIGQADD ) TP LO + &RP P HADD
2 WHJ&RP P HADO) DLP @QG
TRECRS( / +),

$ @RMHIJGDQWSH/

TRED +), QIR XQDUGHSIGRP H
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YHDAHSD P HOVRQGDQNHRXUGE. FRP P HIADCDGP XQWEP 1O SURSHWAY DUHR W G-BHIGQNRQWH\XFHHW XCRSHIDNRQRUP DI HP HOAR \WHSURSHWAY WD P HQAR WHHEDQVP D EH\KBVRAR DGYHIH
FROGMRQYLQWH UHICHXEIMP DNHARMWHHRGRP\ , QSDMPX@U \KHUHED P HAR GOQVVHRXUGE, QRQ RZ GHURFRXSIHG FRP P HIADOBURSHWAY G-BHIG SUP DUO RQWHWIDQA FRQMAQ) CHON R SD UHQARWHSURSHW
RZ QHJ Z KRLYRXUERWRZ HJ RU Ll \WHSURSHWW RZ GHULY XQZEBIR | LG DWWMIQMAKHSURSHW RZ CHVCHOW R UHED, \WHEDQZ MRVWKHEHH IWR DUHQBOCRRP HWHP 1 WHFDK I BZ 1URP \WHSURWRWY BHGAG RUL
®DH/DHRNRBRCHE RUHH HG \WHERUWRZ HVCHON W WD \WHEDQP D EHIP SOWG ' XHW\KHHUMY Z HSURTRIYHD P RWURXUQRQ RZ GHURFRXSIHG&S (- OGP XGNP 1O UHICHABMH SRKUR/ DOGHYTOOM
\KHHSRWRIRV DI OQMRXURKEEDKHE GREQ) SRTAH/ DYGZ HEHIHYHWLY P RQWRUIQ) DG HYDOONRQKHBV HQXUHWWDAKHH SRUNRIRY OHIHRIITESKL DD GYHYHDQGIWOK@ |1 HERCRAPUH® P RQWWURZ GHJ
RAPXAHG&S5 (| GOVEDHERQIHRIUSKIFDCP DNAVDYWHSUP 0Y VRXUFHR WD) P HOVRWHHGDVLY SHAFDMG RQWHFDWK | GBZ. | URP \WHXQGHOLQ) RSHDMY) HQWY Z KIFK LV IHHDD GWG-BHIGHNRQFRIEUWRY/IQ
WHUHBYOQARS (- P DA KHVH G/ DHIHHDD GFRDMGZ IMLQRXUIHRIUDBKIFDO RREUQAIG DHIHHDD GMMEXAG CRRW LQBMUHY

7 KHIRWBZ 1QJ) \BEBI SUAHQWWHGMWIIEXWWROR RAUS (- QRQRZ CHURFFXSLHG P XQNVEP 1O UHICHWEBM DOGR | LFHSRWRIR GOQVE P DNAABRFDINRQ EDHE RQWHXQGH®LQ) GO FRMMMII] RAKHSHIRG/HIGHG GRUWIQ
\KRADB/

&5( &5(
1RQ2ZQHU 0 XGNP 1O 1RQ2ZQHU 0 XGMDP 1O
2 FRXSIHG 2 [IIFH3RIARIR 5 HO WM 2 FEXSLHS 2 1IIFH3RUARIR 5 HDQ WM

&DRIDV

' &0 HAR

: HIMQ9$

) UCHIENVEXU $ UD
Y0P RH
&HWDD$
S&FDWEOS 1&
2 WHJO DU @G
2 WH)

( DAMQOS
7REO

7KHRILFHSRINRIRLYDVYEHAR RXU&S (- GRQ RZ GHURFFXSIHE BDQVIGFOG-GLQWHFROP QR \WHGIW

- HARQMHWR P RARURXUH SRXUHWR R LFHVEOAH Z IMIQRXUQRQ RZ GHURFFXSIHG&S ( SRINRIR : HGR QRAPUHO® 1LQDCFH@UH KLIK UMH RUP DVRUP HARSRDMEQ FHQMDCEMCHW GMMAVR | IFHEX@IQIV DG \WH
RIFHSRWRIR LVIHHIOM LQWEXUEIP DAHVZ W WRQIHRFRXSOR. GYHYWDQGZ QRZ QRILFHP DNV 7 KHDYHIJHEQM] HIQRXUR | IFHSRURIRZ D/ PIARQDVR ERNO DFK DG HPEU

DIGWHP HADQEQM] HIQRXUR I IFHSRWRIRZ D/ WRADQGD/R 0 DFK DG \WRADQGDVR ' HR-P BU 7 KHDHIDJHEDQM] HIQRXUP XANTP 1O WHICHABMSRWRIRZ D/ P lARQD/
R ERKO DFK DG HHPBEU DQGWHP HADQ®QM] HLQRXUP XGVCP 1O UHICHABMSRWRIR Z DV WRADQGD/R 0 DK oG WRADQGD/R ' HA-P BHU
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+ HODR FRQIXHVR P RQVRMHEURDGHUFRP P HADOBOAQ) HMURP HQMQFOGAQ) GHYHBSP HVD HAY GRQGHERLRLY 1LQOGADOQMPIRYY 31° ),” 2 XUH SRKAARL' ), VUSUHIDIP MGSRIRQR RXURKHJ
FRP P HIADO RAHJ GO/ 7KV\P DDSRWRIRR GOQARL " ) ,VIVFRP SUMHG OB RIVQIHD R | RO/ WDKHS | XQG SUYDMHIXW JURXS BRAQ) R EXGHAH/ 2 XUH SRXHFRQIMVR! JURXOUGRZ QAP FUHAW
KHIB D/ FRIDMECY. W HIFK | ROV FRQNREBG Z LW \SHAL LF FRQHYDAYHDGYDGFHUDA/ DG FRIHUDIRQSHA-QIIH/DQGGZ P 1P XP. GURLP RKQVSHIAAW

7KHIRTBZ Q) \BEGISUAHQVWHFRP SRIMRQRI RAUL" ) , GORH SRXUI RAKHSHIRGHIEG GRILYIQWKRAD/

0 DK ' HHPEHU

TREQL' ),/ +),

1), COVEWHAYHWRWRECL' ), / +)
1'), GCOQARRMD +),
$YHDIHL' ), GOQVIH
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$66(748$/,7<

2
$VO UK 138 VDVDSHR-QEIHR / +) , \RBBG DGFUDHR EDIVSRQNVIURP ' HRHP BHU OBIGOGGERIFVCD +), R P LERQ $ FAXQ) SDNGHGDQ/D/DSHA-QIIHR \RID

[ +), \RBBG D0 DK MIGUDHR  EDIVSRQVIURP ' HH-P EHU 1THWAQUHRIVZHH P LERQIRAHWUHP RQRVHIZ-G0 DK FRP SVGWQHWADUHRIVR  PIGIRQIRY
\KH\CP HSHURGLQWWHSUR HL

2XUB&/ DI DFK IGUDIG  WRAOB\R PIARQIRP ' HHPEHU FRPSUMGR 08/ // R PLARQDEG58 & R PLORY

+ HFRQIHWR UHUDQI WRP RIJIGDIG) RUSKUAKDIQ) GOQVI WP | RIHIQHMIY DR5Z HVHBRMHD RUIICDMBDQ/VR KLIKHJUMN ERURZ HY 2 XUGDQSRUNRIR JHHIDD GRHVGRAGFOGHH SRUKHVR ROWRQDEMMSED! DM
P RUWDIHSIRGEW KLIK (GTR\R YOOHUDIR P RYDIH/ (QMAKRYD P RISDIHEDQ \KESUP HP RIWDIHETR/ RUP RVDIHETRYZ WK LQUIOMVHADMY Z KIFK DUHDTEFRUGHHGKLIKHUUMN LQWKP HQN

1REHURP QI SWHV

$VO DK 135VIREBG  PLAR) DGFUDHR PLARQIUP ' HHPEHU 2 XUL 38 VDVDSHR-QEIHR \RBD +) , DD DK 0B HHPEU ZHH

UASAIHD 7KHGHFUDHIQL 35 VZ DVSUP DUO GHRWHUAROMRY/R FHWIIQE0ME 6SUQ) DFTXUHG3E!  GOQ/ Z KIFK UAXGHGLQP HDKUHP HYEHIRGOBNWY HQVEHQ UFREHGGAUQ) \KHI LLIDOIMR
DARADMGZ MW WHEDR 6SUQ) DFNAVMRY EDHGRIGAMRIAQ RP DIRQDGHIGHFHREBIGHGE \WHERP SIQ UMD \R HYHQVRUFLURXP WIGFH/H LY DARHOFDAMMRQCDM

7KHIRTBZ LQ) \BEGIVKRZ VD\KP P DY Rl DAHATYCIW EDDGFH/ DG UHIDAGUDIRYDVR \KHSHIRG/HIGG GRIYIQWRAD/

0DBK ‘HFHPEHU

1RQDFFUXDO /+),

JRHFORVREHSBWLHYV

7TRWD®V13

/+), SDVW GXH GD\V DQH/WFFUXLQJ LQWHU

7JRWD®VIBQG /+), SDVW GXH GD\\HDWG DFFUXLQJ LQWHU

%DODQFHV

$/11

$&/

$YHUDJH /+), QHW Rl XQHDUQHG LQFRPH
/+), QHW RI XQHDUQHG LQFRPH

SDWLRV

1RQDFFUXDO /+), WR WRWDO /+),

133V WR WRWDO /+),

133V /+), GD\V SDVW GXH DKQGVDWRUW RGVID IOQW H U

133V WR WRWD M FOR VRHESUS W\

133V /+), GD\V SDVW GXH DIQ\GWDWRUW RVIBIB@\R MRASGHRBWY \

$/// WR QRQDFFUXDO /+),

$/// WR QRQDFFUXDO /+), 1+), GD\V SDWVWXH DQG DFFUXLQJ LQWHU
$&/ WR QRQDFFUXDO /+),
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138 VIFOXGH@RIAFU@MO +), ZKK\RUDBG PLARQD/ DFK DGHRIDHR PUARQIUGP ' HHP B 7KHIRTWZ 1Q) WWEG\KRZ V\KH\ HOUVR GOMOPRNW LQQRIFFUCD +) , | RAWHWUH
P ROKVHIEG0 DK ROYIQWWRADLBY

%HJILQQLQJ %DODQFH

1HW FXVSRPHIQWV DREWR WKW U
$GGLWLRQV

&KDUJH RIIV
7UDQVIHUNFW R VRRSBH 8 W\

(QGLQJ %DODQFH

2 \KHUDRRAUV U-BLAHQIVP HOVKUHP H/BHURG DAV HQVUHIDMG\R WHIDLUYDOH/R FHABLQ@0Q/DARADMGZ MW WHEDQR 6SUQ) DFMAMURY Z KK LP SORMGWWHQRIDFFUCCTRMW [ RUKH\KUHHP RQWVHIE-G
0 UK

7KHIRTBZ LQ) \BEGISUAHQMWHFRP SRIMRQR QRIFFUCD +) , DEB\WHFRYHIIHUDIR Z KIFK MKHS/ / / H SUAHGD/DSHRHQEBHR QRIFFUCO +) , DVR WHSHIRG/HIEG GRIWIQWRADE/

0DBK "HFHPEHU
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW
&5( 2ZQMRFXSLHG
&5( 1RQ R2ZBFXSLHG
OXOWLIDPLO\ 5HDO (VWDWH
&RPPAUDO ,QGXVWULDO
5HVLGHQWLDO ) DFRLLDOO &RPPHU
5HVLGHQWLDO  )DPLO\ &RQVXPHU
5HVLGHQWLDO )DPLO\ 5HYROYLQJ
$XWR
&RQVXPHU
2WKE8 P PFILD O
7RWDO
&RYHUDJH 5DWIRRQBQGDFFUXDO /+),
3DWY XH/ RDQV
$V0 DK SDWBH/ +) , MOTFAXQ) [QMANRDBG P L@RQRJ RO\RED +), FRPSTBGWR P LQ@RQRJ R\RED +), DV HHP EHJ 7KHIGFUDHIQSDNGH! +) , ZD/

SUP DUO Z WKLQWHP XQNTP LO WDOHMBMOGES ( + RZ GHURFFXSIHE GDQSRWNRIRY 2 | WH\RECEDMGH/ +) , WMRTFRXQ) LOMAW PLAORQRU R VRO +) , ZHHEDQ/SDMBGH @ VRUP RIHD DK
FRP SDHG\R PLORQRU R\RED +), DV HRHPBHU

7URKE®G/ RDQO RALLFDIRYY/

) RARHWUHHP RQKVHIEHG0 DFK 0G0 DK ZHKOG7/ 0 VZ WK DQIP RUY HSFRWEDLVR PIGRODEG  PLARQ HGRAIHD DYBCRP DMIDOKGXQEHGRP P LW HQVRQEDYP Rl HGDG
GAIDMEDV7/ 0 V

1 HARKDUHRIV

) RUWHI LIWADOUMUR QUACUHRIVZHH  PIGIRQRU R \REDMHDIH/ +) , RQDQDYCN HSEDLY FRP SIMG\RGOUHRIVR P LARQRU DA HG |RAKHVP HTXOWUIQWHSURU
\HL

SURMMRQIRUUHAW RWH/

- HUHRG-GDSRIMRQI RIFHAWRIH/R P LQRQI RUWHI LIXANDIMIR DGHRIDHR P IURQARP SOIHGWR P IARQUARG-GGUQ) WHVIP HTXOWMR 7 KHSIRMRQI RURHAVRRHY | RAKH
[ LADOIWUR UHGRKMED
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P ITRQUHBDHIQ SIRMMRQI RUBDQGWH DG D P LARQSIRIMRQI RUXQA XQE-GHRP P W HQV SUP DUO GIYHRR KLIKHJFRQIKANRQ DG @G GHYHESP HYWQXQE-GHRP P LW HQV 7 KHSURVIMRQI RUFHAW
GWH/GFBDHEDVARP SDBHGWRWHVOP H TXDURULQWHSURUA HIUSUP DO GAHWR KLIKHIXCHHIBIQIV LQWHHRGRP LF RABRN LQWHSURA HIU DvVZ HIDASHAIIF WHYH/ R E-GIQWHSURA HIURQW RIP SOWHG
FRP P HIADODG LQBANIDOBDY

$ @Z DQAHI RUSUHAW RWH/

(11HAYH- @Y Z HP DEHRHIBQRKDQIH/VR RAUDTRZ DFHP HMRGRER\ DVSOVR WHFRQIOGHSHIKOGR-P YR RAUFUHAWP RGHIQ) SLIRIFHY XA LQP RIHQ (TP LF DG SUHAVHP REHIQ) \WDADEBZ. |RU
P RHJUDQX@U LQWKHP RQALIQ) R RXUH SHAMGFUGVERKH/ $ VDUAKOW \MYFKOZH Z HP RYHGIURP I RGTRSRWRIR\HIP HQV &RP P HIADCDEGE RQMP HJ \RMUFHSRWRIR\HIP HQV &5 &RP P HRDCOS
, GBAMDODEERQMP HJ Bl URIDQ LQ) WHIRWP HUERP P HIADDHIP HMMQRWHES ( CG&RP P HIADCTIS, QRMMEDHIP HQV Z WK QRFKDIH/P CEHWRWH& RQUXP HAHIP HQV7 KHDXRZ DGFHP HMRGRE\ FKOQIH/
Z HHOFFRXQMS | RUSUREHRIYHD DVDFKOQIHLQLFFRXQIGY HAP DM GGQRKDYHDP DAUDOP STAWRQRXUFRQRICDAS | LGDGRDOKIAP HOV DOGUHXIMELQCR FKOQIHAR SUAYRA® UHRUNG YDOH 3UR FIMIEBVGR

QRNH GAMHFKOIHLQP HKRGRBU\ HIHAYH- D00 6HHIRM 36XPPOY R 6LIQULFDNE FFR(QIQ) 3RIAHY 1Q30W WP R \KV4 XDWM® 5 HSRWRUDCAWRIOQ RP DIRQRQWHFKIIHIQ

P HKRGRB\

$VO DK WHE &/ ZD/ P LORQOBIFOGGRS/ / /| R PLARQDGD58 & R PLARQ 7KHS &/ DV DFK IFUDHG  WRAOGIUP ' HHPEHU

$VO UK WHS &/ D/DS—tH—QD]HR\Mm+) WP DIGHGUHDAHD FRMANDN FRP SVGWR DW HH-PEHU 7KHS/ / | D/DSHAHQHR \RED +) , GFUDFGE  EDIVSRQN [P
DNV HRHP BHU W D/0 DK 7KH58 & FRHDIHIDIRIGRUDIG  EDLVSRQNURP ' HAH-P EHU W D0 UK

7KHIRTBZ LQ) \BEGIVKP P D) FAKHS &/ DVR WHSHIRG/HIE-G GRIWYIQWKRADL/

0DBK '"HFHPEHU

TRWED O
7RWDO 58&
7R WEXG

$/// WR WRWDO /+),
$&/ WR WRWDO /+),

7KHIRTBZ LQ) \BEGIVKP P O] FVQHARKOUIH R CRMW B, GOQVHIP HVRAKH\KUHHP RQMVHIE-GO DFK  UHBRMY WHFKOQIH/P COHVR WH& RP SO 1V DXBZ DGFHP HARGRBU\ HIHAYH- D00 RImYIQ
WRADQB/

&5 ( &RPPAUDO DQG ,QGXVWULRBQVXPHU 7RWDO
/RDQV FKDUJHG RII z
5HFRYHULHV
1HW FKDUJH RIIV
1HW FKDUJH RIIV WR DYHUDJH ORDQV

1 HWDUHRI WD/ DUHDQXOM HSDQGFDBXMMGE. GYMGQ) (HAAKDUHRIVE DYHDIH/ +) , |RUWHSHIRGIRUHCFK GDQFDMRY
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7 KHIRWBZ Q) \REGI\KP P O] H/GHAWKDJIH R CRNMW B GOQVHIP HQVRAWHWUHP RQMVHGHG0 DK UHGRMY WHE&RP SIQ VSRV DEBZ OFHP HKRGRBY\ - GRADWYIQWRA\MOB/

&RPPHUFLDO &RQVXPHU 7RWDO

/IRDQV FKDUJHG RII

5HFRYHULHV

1HW FKDUJH RIIV

1HW FKDUJH RIIV WR DYHUDJH ORDQV

1 HAADUH R WD DUHDQQXOT HEDQGFOBXMMGE. GYMAQ) (HAAKDUHRIVE DYHDIH/ +) , IRIWHSHIRGIRUHDAK GDQFDAIRY

7KHIRTBZ LQ) \BEGIVKP P 0 FKHS / / / CRW B\ GEQWHIP HYDQB\WHSHIAHQIIHR WHEDQSRWRIR\WDAMHUHDAGS / / | FRYHYD/R \WHSHIRGHIE-GO UK UH ORI \KHFKOZHVP DCHVRWHERP SIQ 1V
DIBZ DFHP HRRGRBI\ HIHAYH- D00 GROLYIQWRADE/

&5( &RP P HADDYG, QXVAIDD &RQXP FU 7RAD

$/11

/ RQ
$I11 RRED +)

TKHSHAHQEHU-SAHQVWHEDQEDDFHAMG-GE \REO +) ,
TKHSHAHQEIHUSAHONS/ / | GMGHGE WHVRED +) , IRUFCFK GOQFDMIRY

7KHIRTBZ LQ) \BEGIVKP P D) FAKHS / / / CRW B\ GEQVHIP HYDQG\WHSHIHQIIHR WHEDQSRUWRIR WDAMHUHDNGS / / | FRYHYD/R \WHSHIRGHIGG' HHPEHU  UHBRMY \WHERP SDQ IV SUHRXVORBZ DFH
PHKRGR®\  GRULYIQWRAD/

&RP P HADD &RQKP HJ 7RED
$/1/
/ RQ
$/ 11 RRED +)
TKHSHAHQEHU-SAHQVWHEDQEDDFHAMG-GE \RID +) ,
TKHSHAHQEIHUESAHONS/ / | GMG-GE WHVRED +) , IRUFCFK GOQFDMIRY
TKHS/ 1 | IRARHFRP BQHG&5 ( DUG&RP P HIADIDNE, GAMOOHIP HQVDVR 0 DK WP DGHEHDAHD FRQUMMMND/FRP SIHG\R&RP P HACDHIP HQVURP ' HAHP EHU 7TKHGFUDHIQWHS / / /

IR HRHPEU 1 RUARH&RQAP HNHIP HQAY SUP DO GHWRWHXHR P RHIWDQX@UDGA P IF P RGHY
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(326,76

$VR 0 0K RURIIGERIWZHH — BTRQ DGRYDHR PIRORJ  DQOUHS WP ' HHPEH QUIYHQE DA-RICHIQEURNHIGG-ERIV SOMDD RN DQLGFUHDHIQLQMIW
EHOUQ) PXRP HUG-ERIV 7REQQMIEFDIIQ) G-ERINFROKGR! IQMIINKHANGQY CFFRXQN PRGH P DN/ZFFRXQN \DAQIVEFFRXQN WP HGHERW DQGERNHIGG-ERUIV 2 XNREOWP H Z N
\RBOLQMANE-DIQ) PMEP D0 - HVHN\RIXQBIGRUDHE BTQYROP H/E
JURZIQ) FRIHG-ERIW BXWXEMRAARIQMIICERIA @P IWRQWHIP RXQAR Z KRBMIBIXQAQ) ZHP D POQEQ ZHP D X\HZ KRBVIBHI XQAQ) VRAFHARIXQG\KRINDY 1l 0 RUSIRMGHDEAWREOIXGAW : HXH
EURNHUHGG-BRUN SXUFKDVHG WLRKIK DR UHFRIQ] HGQHEZRUWDYSDYR RXURYHIDTIINGW P OIHP HYWADA\ RQDQD/GHGHGEDAY $ VR 0 LUK ER\HIGG-EROMREDG PLORQ GZQIWP
BQRQDN HH BHU

7KHIRTBZ LQ) \BEGI SUAHQMWHG-SRIVEDIDIFH/ LFXGQ) ERNHIGGERIV B\ P MUFDAIRY D/R \WHDXOWMYHIE-G GRALYIQWRADGS/

0DBK '"HFHPEHU
RI WRWDO RI WRWDO
$P RXQV G-BRUW $ P RXQV

' FBRUW

| QMANEKHAN.G) CFFRQN

0 RH P ONHAFFRXQV

6DAQIVIFFRQN
SXVIRP HAWP HG-ERUWR P RIHWIQ
EXVIRP HAWP HG-ERUIWR RUGIW

,FOGV. G-ERIWR EURQDVR 0 DK DG HPE DGFRMAMDY HSG-BRIWR BEARQDVR 0 DUK DG HPEU $P RXQVDHEDVHG RQHWIP DMG
P RAQVR XQQAXHSG-ERIWDVR WHUESRUMG SHIRG

0 DMIMFVR WP HG-ERUWIQH FHVR ) & LQXUIGFHEP WZ HHDVI RTBZ VI RARHTXOWMYHIGG GRIYIQWRAD/

0 DK ' HRPEHU
0 ROMVRU/ HV

2YH) 0 ROMVWIRJIK 0 ROMV
2YH) 0 ROMVWIRJK 0 RQMV
2YHJ 0 RQWvV

7REO
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8$3,7$/ 5(62858&(6

&DEMIOARXUA UBUIRHNVXQB/ HAGHGRURBBICGHG RYHUZ KIFK | LQDADO QXN FOQH HIAVHJ WDAURUEGQ HIFRQURAQFRP STUMRQZ WK G-BRUW DG ERWRZ H3 1 XQB/ 2 XUP DI HP HQABYLEZ VRXUFDSABCDGHDTA
RQDQRYRQ) EDUVZ W UHHHFHWRM] H FRP SRUIMRQ DG TXEDW R RUUARXUAHY DOGFRQIMMA. Z W U XDRY NP HQVOQGIQGMY WEEGY : HVHHN R P DQEIQDFSMUIDMKRMHKDAZ LODWXUHDD
CBSURSUDMGYHIR | FEBIMIOMR VXSSRWIQIA SDMG DA URZ W DG \R CEVRUEE SRMQIIOBRIHY Z KIGHOTRZ 1Q) XVARH T HARYHD GYH I HRXUFDSMIDAR P [ LP 1 HUAMOQWR \KDHKRTGHY

2Qon ZHOGRGHWDRXUYFOGR ' IHARY GHROUGD XD GYIG-IGERQRXURIMBGEQ) \KDH/R RAUGHIFVS SUHHIFGWRAN 7KHQYIGHGR SHMKOH HDODBQAR — SHURAWEAQ)
G-ERLIY KO VD CEBIRQ- XGH \RSUHHIMG\KDFKRGHYR BFRED/R 0 D 2XU/ROGR ' LWHARYDORG-RIVGD OO GYIGHGR SHAKDHR FRP P RQWRRN Z KLFK LVSD CEBIRQ-XQH
\RFRP P RQWOHKRTEHYR BFRED/R 0 D

8 QEHAHUDHD ,, FEEMBOLXBY Z HP XWHERP SO Z WN\WKHIRTBZ LQ) PLQP XP FEBMIOIDIRY L DFRP P RQHIXW 7UH) FEBMIOIDORR R WNZHIKAGDIHN I D7(H) FEBMIODIRR R WNZ HIKKG
DAHV (UL D\RSCFDSMIODIRR R WNZ HIKAGDXHN D5 LY DOYHDIHIDIRR R \RBEDAHA 7KHHUDIRY Z WNWKHH FFBMRQR WHOYHIDIHWDIR (FOGHD  FOSMICFRQMYDIRQEX 1 HJ Z KIFK LY
GIGB\WRIERE GIH/GUQ SHIRG/R HRERP IFWHY YCNQ) LOMPARD/Z WK DIDIRR FRP P RQHIXW 7LHU  RUM Z HIKWGDAHVERYHWHP LQP XP EXVEHBZ \NHFRQHYDIRQEX | HZ LG CFHFRQMEIQVRY
AYIGHIBY HDXUW WEXUKDH/ DG FRP SHODIRQEDHGRQWHIP RXQIR WH\KRWD, Q0 LUK \KH) HEHIIS HHYH 211 LFHR \KH&RP SNRTBUR WHEXUHR D) ,& IMKHG\WUHSURSROW\KDVZ RXGBLP SBP HQV
KHYDHERP P WHRQVONGQ) 6XSHYMRYY  UWMMRQARWHYUDHD,, FOSMIOXGV \KHYDHD,, HIBIPH 7 KHHSURSRAOY DHLQMG-GVR WHP QCHFCBAICUATUAP HQVDQGEHMWUDIQUAIXMAL FOSMICE LW
WA Z KBIP DQEIQQ) \KH\DHV DGGVRXQEHWR \WHEDGNG) VAP DGGL 1 LD} HGDVSURSRWHG Z RXGSUP DU O HAWH@UIHIEDNGQ) RIDQ] DIRQY 7KHERP SIQ KD/ UHHZ HEWHHSURSRHGKGVDGS U \KHH
IXOVDHDFRORGD/SUERHS \KHERP ST HAP DMANDMV U XDRY FEEMIDDIRYZ RXGLP SURYHFRP SDHGVR PXUHNBYHY

7 KHIRTBZ LQJ \BEGI\XP P DU H/RXAUHIXDRY FOBMICDOG UHDAGUDIRYD/R WHSHIRGVHGHG  GRIDWIQWRAVOGY/

0 DK *HRHPEHU 0 DK
&RP P RQHIXIW 71H)  FDSMIO

7IHU FOSMIO

7IH) FOSMIO

7RECLIN EDVHG FOSLMID

5N Z HIKWG DXHV

&DSMICLDARY

&RP P RQHIXIW 71H)  FDSMIOLDAR

71U

7RECFOSMIODAR

/ HHDJHUDAR 71HJ)  FOSMIOR DYHDIHDWHN
& DSMICFRQHYDARQ EXI I HULDAR

&RP P RQHIXUW \R\VRECDXHN
7DQIEGIFRP P RQHIXUW \R\IQILEGIDWHN

&DBXDMWEE WEWLRIY WHUHI XD PLQP XP FDSMIOUDAR UANAUHP HQVIURP WH&RP SDQ I DRXDOUDIR UAXOVIRU&RP P RQHNAW 71H) - DQG7REOUIM EDHGFDBAIO 7KHGZ HANR \WHWKUHHP HDWKUR/UHSURHOV
WH&RP SDQ 1 FDSMICFROHYDINRQEX I HUDIR

$@UDIRYDYELP RXQVDND DK DUHHXP DR/ DG VVEMANR FOQIHSHIEQ) \WHILGQ) R RXU) 5 < & $@RKHISHIRG/DHSUAHMGDVILOG
SHHR® 1RQ* $$3 ) LQDGADDD HOWUW/ ZUMQWY, WP 1RUP RIHLQRLP DIRQDERVWKY GRQ* $$3 ILQDGRDCP HDKUH LGFOGQ) DUHFRGAIDIRQR KLY HDMUHVRWHP RINALHA® FRP SOLCEBIILGDGRDCP HOWUH
FOBXDMGLQDFFREDGFHZ N $$3

) RUP RUALQ RIP DIRQCERVRXUR | EDIIGFH\KHHNREQ DIRQY DG FDK WXL HQV BHHARS/ ITIAW Z WMQRY, WP
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121 *$$3),1$1&,$/ 0 ($685(6

L QWAV4 XOWMD 5 HERWZ HKDHSLRAG-G\XSSBP HEDSHIRIP DFHP HDOXUA/GHMP IGHGE. P HKRG/RKHAKDQIQIFFREIFHZ MK+ $$3 7KHHQRQ* $$ 3 |IGIIADCP HDXUVDHD\KSSBP HQMR* $$3 Z KIFK VXS
\R SUHEDUHRXUI LCDGROWIAP HQW DIG\KRXES QRAEHFRQUGHIGLQIRTMRQRUDY D\XEIMM | RUFRP SOLEEGP HDXUA/ FOBXMAGIQUFFRUEIHZ W+ $$3 , QUEAMRQ RAUGRY* $$ 3 |LQDGAITP HDXW/P D GRAEH
FRP SOEGIVR QRO $$ 3 1LQDGADCP HDXUAW/R RMHUFRP SDQEV : HXHWHGRQ* $$ 3 1LQDGADCP HDKUWGVAXWHGKHHQLQRXUDIDOMYR RAUSHIRIP DGFH 0 DEIHP HAEHIHYHAKDAKHHGRQ* $$ 3 ILQDGADD

P HDXUV SURMGHEAMROXGHINIAQ) R RYRQ) RHIDIRYY HIOFHWHARP SOIEQW R RUHXOVR RSHIDIRQ/Z W SURUSHIRG/DQB\KRZ \KHH I HAVRL W QULFDQAI DY DG KO H/IQWHSHIRG/ SIAHQMG

Z WKRANKHLP ST (WP VRUHYHQMADIP D REAXUHWHIY/ IQRAUXQGHOIQ) SHURWP DFH

: HEHIHHIQMANDIQBAMGHBIGRP H ) 7( ZKIFK Y XHBLQFRP XU \ IHBRQLQMAMFIQQ) DAHV ) 7(  SURVGH/ YOOTEGIEAMRIOQUKWQRKH\ HBRQIQMHMIQQ) DAHNV ) 7( B DN (RJ
QUHHFHVIQWHT, \WOR HUWR LQMANGRP HVRXUHY : HEHIFYHQHAQMMINGFRP H ) 7( DQGVRBDAHOH ) 7( Z KK DHXVHGLQRRP SUM GHAQMAIP DULQ ) 7(  SURVGH YDDCEGIDEAURDAQLIKANQR WH
QHAQMANP DILQE. DMWY | RUGH HHFHVIQWHAT] WA HUR LQMINGRRP HVRAUFH! 7 KHHQIH) 7( COMWA HAY DMIEXEEGIR LQMANGRRP HRQHQQ) DAHN Z KIFK LY XVHBLQFRP SYXIGY \WH\ IHBRQHIQQ
DAHV , QRUANW] SHOHDGWHIHDMGFRWR LQMANEHDIQ) CCE.ONYDGFRIA 1XQ5/WDIRVOHQRADI HRAMGE! \KH) 7( FRP SRHQV

7 KHIRWBZ 1Q) \BEGIUFRGAGYQRQ* $$ 3 [ LQDCADCP HDXUAVIURP \WHP RWALHA® FRP SDITEG* $$ 3 | LQDCADCP HDXUA/I RAWH\WUHP RQMVHIGHG0 DK GROWYIQWRAD/

_OMHWQRPH) 7(.

| QMG ANGHGIGRPH * $$3

) 7(_ COMKE HQV

, QMIINIEANCHBIGRPH ) 7( GRQ* $$3
$ YHJHHAQQ) DXHV
<IHBROIQMHMIQQ) DAHV * $$3
<IHBRQIQMMWAHDQQ) DRHV ) 7( QRQ* $$3
L HWOMHINGFRP H) 7.

1 HAQMANGFRP H * $$3

) 7( DEYWR HQV

1HAQMINGFRPH ) 7( QRQ* $$3

1 RQQMHINCGFRPH * $$3

1THAQMIWWP DI ) 7( QR*$$3
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7 00 LERH DAVHN DOG\IRQI LEGIFRP P RQHNXW DIHXVHGLQWHFIBXMWRQR FHIBIQSUR MELDN FDSMUD DG SHMDUHUDIRY : - HEHIHYHWIQ)LEGI DAHN BRI LEGIFRP P RQHNAW DOGWH UHDMG UDIRY DUHP HIQQIIXO
PHOXWHR FOBMICDEHDCR  BHFDOHWH SURVIGHDP HIQQI XCEDHI RUSHIRG W SHIRGDIGARP SIQ W FRP SDQ- FRP SOIMRYY Z KIFK Z HEHIHYHZ LDWIVWQYHWRLY LQDAAXMQ) RAUFCEMICOG RAUCHOW W CERE
SRMUOBRIH : HEHIHYHWIQILEGIFRP P RQHNXW LV OQLP SRUSQAQEFDNROR RAUCHOIV\RIURZ. RUDQFID DG WURXIK EMCHNVFRP BCDIRQYDYZ HTDVRUCHON \R SO GYIGHIB/DIGW HI DIHLQ YOURXVFCEMID
P D HP HQAWADADLH/

7 KHIRTBZ 1Q) \BEEBIUHFRGAGY QRO* $$ 3 | LCDCADCP HDXUAYIURP \WHP RWALHA® FRP SOTEGH* $ $ 3 1LQDGRDCP HOXUAY/I RUHIAK RN \WHSHIRG/SURHOAG . GRADLY LQWR\DB/

0 DK ' HRPEH 0 DK

_7DQILEGIS WHV

(@S * $$3

/ HW (@Q JRRZ 1D

/ BV ( QAQ) P RWY CEGIQEQILEGY

( QAQ) \BYIEBGIDHV QRQ* $$3
_7DQIEGI&RP P RO TXIW

(QEAQ (TAW * $$3

/ HW (QAQ JRRZ 1D

/' RV ( QAQ) [P RWY CEGIQNILEGY

1 HW SHSHXCOSUH HIBGWRAN

( QAQ \BYLEBIFRP P ROHDAW GRO* $$3
SYHDIHHDAW * $$3

/ W $ YHDIHIRRZ L@

/ HW $ YHIDIHDP RMY CEBIQEQILEGY

1 W $ YHDIHSHSHMOSUH HIFG RN

$ YHIJH\BQILEBIFRP P RQHIXMW QRQ* $$3
&RP P RQHIXW\R\RBCDAHV * $$3
7DQIEGIFRP P RQHMW \R\BQLEGIDIHV QRQ* $$3

$ GMVAGRSHIDI) P HDKUA/H FOIGH D/CESIFLE®! P HIHJWHDMGFRIVDQGI0Q GW RQVIBIR VHXUMAY : HEHIYHWHHGRQ* $$ 3 DEXWAG P HOKUA SURVGHLQMMARLY Z (W LP SRUBQAQ RUP DIRQTERAWH
FRMAQY HRGRP LF UAKIVR RXURSHDIRQY 7 KHIRTBZ LQ) IEBIUFRGAGVQRQ* $$ 3 LQDGRDCP HDKUA/IURP \WHP RINALHA® FRP SDIEGH* $$ 3 1LQDGFLICP HDKUA/I RAKHKUHHP RQMVHQE-G0 DFK GRIIWIQ
\KRAD/ H FHEVEHIKDHIP RXQNV

$AXUME2 SHDAQ) (DLAQIV (36
1HAGRPH * $$3
30V 0 HIHJUHDMGFRIV GHAR \Bf
/ HW * 0Q GW RQ\DBIR VHRXUMKY GHAR \If
$ OMWGRSHDMY HIQQIV GRQ* $$3
/HW " IMGHIB/RQSIH HIFGWRAN
$ OMNGRSHDIY) HIQQ)VDMOEG\RFRP P RQWDHKREHY GRO* $$3

: HIKWGDHDIHFARP P RQWOUVRANEEQ) GOMWG
( DQQVSHFRP P RQWDH GOWG * $$3
$ OMKGRSHIDMY HIQQIVSHIFRP P RQ\KDH GOWG GRQ* $$3
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$ GAVNMG RSHIDIY) CRAQMIANY] SHOHH FOXGH DV DSSTAE® WHLP RMY DIRQR! LQUILI LEBGI DAV OGP HIHJWHDKGFRW 7 KLYP HDXUHLYMP LOIANR\KHP HDXUHZ HXVHZ KHQODO] 1Q) FRERIDMSHIRP DRHDGLY
DORMP LONR\KHP HDKUHXVHG | RUGRHRYHFRP SHODIRQ : - HEHIHYHWWHDGWMMG P HDXUHSURYIGHVIQYHIRY/ Z LW LP SRBQACI RUP DINRQ CERXVIRH FRQIMX Q) HFRQRP LF LAXAOVR - RXURSHIDIRQY 7 KHI RTBRZ LQ) \BE®!
UFRAGVQRQ* $$ 3 | LQDADIP FDXUVIURP \WHP RWMAUR® FRP SDUEGH $$ 3 LCDCADCP HDXUAYI RANH\WKUAHP RQKVHIGG0 DK RODYIQWRADBY

/ HW $ P RMY DIRQR LQEQILEGIDXHN
1 HW 0 HIHJUHDAGFRIV

$ OMKRGRSHDIYY QRAQMKHIY] SHOH QRO* $$3

,7(0 +48$17,7$7,9( $1' 48$/,7$7,9( ' ,68/ 2685(6$%287 0 $5. (75,6.

» QMAVGHMMAW

0 DAHAIW IAKHIN R GWDIMQY 1UP DEYHYHFKDQIH/IQWKHI DUYDSHR! 1 LQDGROOLQUKP HQNGHVR FKOZH/LQLQMIWDMY H FKOQHUDMY DGHIXW SUFHY 2 XUP DOHAIN LVFRP SRHGSUP IO R LQMHNDM
WA 2 XUDAH/CELON P DI HP HQNWFRP P WWRHLY UASRQUEGH RUUBMEZ LQ) RAULQMANDMVHQAY SRAMRQDGGHATEQOKQ) SRIFHAR P RARUIGIP W SRAHRMYILN 2 XUFOGR ' LHARY UL VDG
DBSURYH/AKHSRIFH/HXEEDKHGE, RXUDAH/CELON P DI HP HQWRP P WkH

: HP RARULQMHXNNDMUM XMQ) WUHFRP SBP HQBY P RGHIQ) \WRY W J 05 DDOMY HAQQIVMP XOWRQP RCHIY  DGHRQRP LF YOOHMP XOWRQ CHABIHNTOHHMP DIRY  ( OFK R \WHHP RGHYP HDXUWH/
FOQH/IQDYDUHY R IQMHWDMVFHIDURY : KIGHIAK R \WHIQMAWDAMUM P RGHY KDVEP MIMWRQ/ \ENHQWWIHKHU WH - BBHHUDUDIRIED FRP SIHKHMYHYIHZ R \WWHP DJQWCHR RAUQMIMNDMUMN WH
QUIBMRQR UMN OB \WH\ LHBFXYH WHEYHOR UMNWURIK WP H DQG\WHIP RXQAR H SRKUHWR FKOQI HYLQAHMBIQLQMANDMUHDIRQKLSV © HXVHWWHWEAF 05 DOV Z KIFK P HDWUAYDIJ U DMUH SURQ)
YOOH/ GWR \WREHDAHIWERHYQRAH | HARYHD FROUGHMHRSWRIDDW HP BHEGHGIQR P D) DRVHVOGACHOWA/ DG WHHRH Z HERRATBEHWIVWHK : HXHHIQQIVMP XOWRQDOGHRERP LF YOOHMP XODUWRQ
P RHYRQDUHIXGUEDIY Z KIFK P RIHH I HARYHD P HDXUHWHFDWK | BZ DOGRSWRIDDW P SRV DG \WHHP RGHY DHGVRXWHGEHBZ

: HGAMP (GHWHRYHIDIP DIQUGHR LQMMWMHQRI UM DQG\WHQZ HFU-DMSRIFH DG SUFWH/JRH.QQ) DAHAMHHDIRQDEGSUAQ) 1XQAQ) \RUAH/DGSUAQ) DGR EDDGFH\KHNVRP P AW HQV 7KHH
SRIAHY DG SURNH/ DHEDHGRQP DI HP HWH SHABIRQ/UHIDEQ) | XMHIQMAMDMP RYHP HQV \KHWEIMV R \WHQDIRGD W IRICDQG GROCHRGRP LH/ DG RAHUI LIADCIG BMGHV N ICRRLY : HXH

P XOMRQP RGHIK) \R P HDKUHOQGP RAMNMHHIHVR YOURXY LQMAMNDM\AHIURY DG EXMGH MDA L/ RQRXUGHAQMHNGERP H 7KLYP RGHIR) UH GRVLQMIMNIDMFKCR) H/ DG WHUHDMGLP SRR GHAQMBIY
LGFRP HOQB GHAGFRP HRYHAGHAULHGWP HKRU RQ/
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( DRQIVELP XDWRQ0 RGHIQ)

0 DEIHP HWVHVHIQQIVMP XTMRQP RGHIQ) \RP HDKUHWHVHQUANW R RAUGHAQRMHNGFRP HVR FKOQIH/LQLQMIHMNDMY 7 KHP RG-CFOBX@A DQHAQQIVHAP DMEDHG RPN SRVIAM EDDIFH/ DG DM/
7KYP HKRGLY\XEMPNR\KHIFRXUR R \WHDWHP SIRQ/KDXQEHEHWHSURFHA EXVZ HEHIHHIWVEURVGHVDEHMWUDTOMYR \WHVHQAYW R HAQQIVAR FKIQHVIQLQMANDM/RTQRKHIIDO VA \KFK DAKHWEIF
08 DDOWYQRMELERH

* HGHIYHWHDXXP SWRQVXVHGLQWHP RGO URP KIMRUIFDOWHIG/ DG P DI HP HOAVRABRN LFOGQ) H SHAMEEOQIURZ W GTQSUHD P HQADMY SURWRARME GOQRUWLADNRQ\SUHIB/ G-ERIWIURZ \W DAY RKOQIHAR
GBRIVBIRGAVEHBY DG QRQ P DXUMW G-BRIVGFD. UDAY DG SURWRRMG LHBY DG UDMY 7 KRVHDRXP SWRQ/P D QRABH WD HG DUG XQBQNA.SDAG HYHOV DG AL WIRH/P D DOR REPXMDNDAHWHDRXP SWRQ/R
EHLCIARXUDM 7 KHP RGHIDOR GRHVRMINHLQR CFFRXQAIQ. | XUWUHCANRQVR P DI HP HWR P M DIM\RHLP SCAAR LQRMAXNIDMAKOQIHY 2 XUDWAMCEQN P DRI H HONRP P IWkHP RQWRLY\WHDXXP SINRQ/DABDIV
TXOWO DGSHIRAAIM ORIV D/IWWGEHP VISSURSUDM , QWHP RGHIQ) Z HDXXP HWDAD@P DMUMA/ FOTY DG SUHED P HWVLQWHVHRXUMAY SRUNRTR DUHUHQYHXAMG LQANHLQWKP HQV DOGZ HEDHWHO %6

SUHED P HDXXP SIRQVRQLQGMY HIP DMVR SUHED! P HQASHHGYI RUSRWNRIRYZ LK MP LOURRXSRQUIQIHN/DGVHDRAQ) © HOORXVHG T HHAQMANWDMVFHIURY DG\ IHBFXYHAR P FDXUHWHVHQLRW R
HIQQV\R O LOMKIVDAY , QMANDM/RQGL HHMDRANXG CCEON CFARXQVP RYHGL HH® Z KHWHKRWMP P DINANDMAKOQ) H/ DQG\WHHGL T HHF DHUH GRMGLQWHGL T HHQADMVFHIURY © HOGWW
GBRIWVEHDY GFD DKW/ DG EISUHD P HQASHHSYSHIRGFID LQRXUP RGHYT RUGRQ P DXMUMW G-8RIWDIG G

: HXHRXUHDQQIVMP XTIRQP RG-OR HP DMHIQQIVIQUDMHMLRGP HQNZ KHHUDAM/ DHLQABQEGHRA® \KRANHGXS RUGRZ QOUR(GED? P RININD” IDMVAHIUR EDHGRQLP STHGI RE DB DY OGS XMV AAYH/
7 KHOEDWY DAHXHAKHLP STRARQGHAQMAMNGRRP HRHD P RQNSHIRGD\WUDQIP P HADMIGUDHRAKRAN IQUDMW R ESVXS\WR  ESV 7KHP RE-OXQEHUIDAHTURY GRH/GRABFS WHIQE EHBZ | HR

7KHIRTBZ Q) \BEGHU-SUAHQMKHLQMANDMVHQAYW RQRXUGHAQMIAGRRP HIFURKHUDMSDKY P RCHBG| RAHEDDGFH/DVR \WHSHIRO/HIGG

&KDQH, Q1 HYVQMHIWGRP H
THFP EFU 0 0K

0 DK

&KDQIHIQ< IHT & XUMH
ESV
BV

Esv
0 RWINHD DMVAHIUR a 2
Esv
Esv
Esv

+1 CRLOAANRQLY DAHNHARYHLWDAMHN UBUFHP RIHTXEND WOQLWACHONY DG HAQMHNCFRP HZ RXG EHH SHRMG\R LRUDHLQDUMQ) LQMANDMHMURGP HWIQG G-RHDHLQDI DI
HYMURP HON, | DQLOANMANROLY QLELON VHUMYH W QCELONAY UHBUFHP RUHTXEND \KDQLWDWHNV DG HAQMAWNCGFRP HZ RXBEHH SHRAKMGWR GRUDHLQDUMQ) LQMANIDMHYURP HWDQGLQRUDHLQD! DAY LMY
DMHNURP HW

) URP DQHAQIMIAINGFERP HSHIGHARH Z HZ HIHP RIHDXHAHQMYHDVR 0 DK FRP SIVG\RRUSRMRY/DVR ' HHP BHU D50 DK 7KVKUIVY GH IQSDWMRWHRKDLQ) P DN
FOIRMIMIFVR FHYBQEIRDEG-ERIVBIRGEN : HH SHYCHAQMINGRRP HVRIGRIDHZ W DQLP P HADMIGFIDHRIKREN QP DMHADM/ , QDGHRUHDIQ) LQMHMWDMHALRGP HQNZ HH SHAVDG-RIGHIQQHV
LQMANGRP HOVIQMAMFDLOQ) DAHNVUA SUFHP RIHTXEND \WIQIQMMINE-ILIQ) G-ERIW
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( FRORP IF 9DOH6LP XOWRQ0 RGHIQ)

- HXHHRERP IF YOOHVP XOWRQP RCGHIQY R FOBXMMWHHXNP DG DUYDOHR DAHV DG QCHONAY RYHUG T HHQNQMIAWADMHMUREP HOV : - HFDBXOWM\WHHRQRP LF YDOHYEDHGRQAVRXQMGFDK 1 BZ. DIDOMY
7 KHQHARQRP LF YOOHR - HIDAW IVKHHRGRP LF YOOHR DODIMHNVP LOVWHHRQRP LF YOOHR DOICHONY 7 KHRKOIHIQHWHRARP LF YOOHRYHUGL T HHQADMHMURGP HOVLY DQLGEFDNRQR \WHERQIHWMP
HIQQVAEHON R WHEDDFHWKHA. HXVHWHWIP HDWXP SIRQVIQWHHRGRP LF YOOHMP XIWRQP RGHIDVIQWHHIQQIVMP XDWRQP RGHO7 KHHRQRP LF YOOHMP XTWRQP RGHOXVAY LQUBQICHRXY UDM\KRANV\R

\KHEDDIGFHWKH
7KHI RTBZ Q) \BEGHUH GFWKHHXP DIV FKOQ HIQQHVFRGRP LE YDOHRYHUGL T HIHQAVDMHMURGP HIVXUQ) HARGRP LE YOXHMP XQOURQ! RAKHEDDGFH/DVR \WHSHIRO/HIGG
&KDOQIH, Q( FRQRP LF9DOHR ( TXW

0 0K THP EFU 0 0K
&KDQIHIQ< IHT & XUMH
BV
BV
BV
0 RWENHD IDMVAHIUR 2 2 2
BV
BV
BV
$VR 0 0K RXUHFRGRP F YIDHR HIXW Z DAQIKY® GRVACELQN \HQAMHLQDUMQ) LQMANDMHMURGP HWRP SIHG\R RUSRMRQVDVR * HHP BHU D950 UK SUP DIO GHERWH

FRP SRIMRQR RXURQRIEDAG YODFHEKHVISE DOR GHR WHSURQ) FOIRMIMIRY TG DAXP SURQ/R FHISIQG-ERIW DG G/
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,7(0 +8&21752/6$1' 352&(" 85(6
( YOODMRQR ' WRBRKUHE RQARY DQG3 LRFHKUAY

0 DEIHP HWXQEHMH\KSHYMRQDYGZ W \KHSDMASDIRQR \KHERP SIQ VEKIH ( [ HRAMWH2 11 LFHUDGEEKH ) LQIGADCR |1 LFHU HCODMGWHHI HAMYHIHNV R WHERP SOQ 1V QVRRKUHFRQIRY DG SRFHOAU/DVR
0 DK 7KHWP 3 QWFBRKHFROMRY DG SURFHRAUA D/GHIGHGIQE XB D H XQEHAH( [ FKDIHS FWP HIQ/FRQURY DG RAHUSURFHSUA/WDILHGHAI GHG VR HQXUHWKDAG RUP DIRQUADAWHG\R EH
QFRHEE WHERP SIQ LQUERWWDMNVIGYRAKEP W XQEHKH( [ FKOQIHS PAVUHFRG-G SURFHHG \KP P 0] HG DQGUSRIMG Z BKQWWHWP HSHIRGASHA LHGLQWHS( &IV UXGY DS RUP V DG\WDMKK

LQRUP DIRQLY FFXP XM DG FRP P XQFDMG\R P DD HP HQMGFOGIQD WWHEKLH ([ HRAH2 11IFHUDGE&KIH ) GDGADCR 111U DVSSURSUDM \R DIBZ WP HD G-AMRQYWIDEQ) WIXUGARRAH

YDHERQKLYHYOODIRQ WHERP SIQ V&KIH ( [ HEXWYH2 1 LFHUDQB&KIH ) LQOGADCR |1 LFHKDHFRFXG-GDVR 0 DK \KHERP SIQ) IV AVRBRKUHFRQURY DG SURFHXUA/Z HIHH | HAMHDAKHU DREE®
DAKIDFH®YHD

,QEHUIQQ) DGHTDDMY WHERP SIQ IV AVFERKUHFRQURY DG SURFHRXUAY P DI HP HVHFRIQ] HB\NDARMFBRXUHFRQURY DG SURFHBXUA/ QRP DWUKRZ Z HEFRGFHYHG DQGRSHDAG FOQSURMGHRYD UDREIED!
DAKDGFH\KDAKHREMARIH/R \KHGEVRBKHFRQURY OG5 SURFHUH/ DHP HAS GAURED (QGHLIQQ GVFBXUHFRQURY DG SURFHEUA/ P DI HP HAGHFHADUO Z DVUATAUHGVR CBSD LWMGIP HOAQHYDOOMY \WH
FRINEHH IWHDIRQKLS R SRMEBGI QVRBRKUHFRQIRY DG SURFHBAU 7KHGHLIQR D GVRBRKUHFRQARY DG SURFHBAUAY DOR LY EDHGLQ SIWKSRQPHWIQDXXP SR/ CERAMHINHIKRRGR | XMHHHN DQG\KHH
FOQEHQR DAKDGFHWD/AQ GALIQZ LOKFFH-GLQIFHMQ) IWNBAKG.I RO XQGHUDTSR M XMHFRGRWRY/

&KDQUIH/IQ, QMLDOK RQARTR YHU) LGDQRDCS HERUNY)

7KHHZ D/QRFKOZHIQWHERP SO VIQMEDCFRQNRCRYHUN IQIEADCHERNG) DAKFK WP VGHIGHESX®! D | R WH( [ FKOQIHS FMKDARFRXUFG GAUQ) \KHTXOWWUHIE-GO0 DK \KD/P DMICED O HAKG
RUVUDRIED CNHD \RP DAMICED O HAMAHERP SIQ IVIQMOICFRQNRCRYHU LGSR

3%$57,, 27+(5,1)250%7,21
J7(0 £/ (*$/ 352&((",1*6

QWHRAQY FRAUHR RXURSHIDIRQY Z HOUHSOW \R YOURXV GO DOSURFH-AQV %DHGRQWHLQ RUP DIRQSUAHQ® DYLMIEG! 050 \MUFRQMINRQZ [\ GO DCFRXQUHD P DI HP HNEHIHYH/\WD/KH XGNP DMRXRRP HIQ
KK SIRFHHEQIV LQWHDIJWHIDM Z LGGRAKOYHDP DAMIDCIGHYHHI HFWRQRUBXGHN | IIEADCARGAUR) RUAKIVR REHDIRY/

,7(0 $£5,6. )$&7256
* XUQY \WHTXOUWUHIGG0 DK KHHKDHEHQGRP DMIDCRKOQIH/I URP \KHUMN| CRARLY SR\ QVFRHGXQEHBOW WP $ 51\N) [ARY IQRU ) RP
$ QLOYMAR HQAQRXUM-RXUMNAIQRYH/UMY , QDEAMRQWR\KHRMHULQ RUP DIRQVHWRK LQKLV/4 XDUWMD 5 HERWMGFOGQ) WHIQRIP DIRQUEGHMGXQEHP) RE DG/ RRNQD 6\BAP HQN' LQHXRLYLQRXMHPXUMNA/

\KRXGFOH X® FRMUGUKHINICARWAVRMWGIQRU  )RP . 7KHHICRRYFRXGP DMIDD DGOBHIHD O HAVRKUBAMGHY |ICDADCFRIAWRY AIXGW UAKIVR RSHDIRY/ DGFIBMCERMMRQDES

FRX@ FDX\VHRXUDRXDOUHXOVR Gl HUP DIMUIDED | URP RUKIRUFDOUHAXOVRUWH UHXOVFRQAMP SDMGE \WHIRZ DG GRNQ) WM HQWFRQEICHGLOQWLY UHSRWMOQZ KIFK FOHWHWDAQ) SUFHR RANMHRXUMH/FRX@
GFIH
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,7(0 +815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6
D 6OBVR 8 QUILMIGEHXUM+ 1 RGH

E 8\HR 3URFHHB/+ 1 RV SSIFCE®!

F ,WKHIBXUKDH/R 6HEXUMA/

6WWAN 5 FEXUFKDWH3LRILDP 2 WHJS HBXURKDWHY

\KH&RP S WVYROG DAKRU HED\KDUH UW-BXUAKDHSUIRIULP \R SXIAKDHXS R P LARQR WH&RP S vV

$VR 0 0K Z HAGGRAKOMHIQRDAKRL HS\KDHUBXUADHSIRIUP (QHIHAW2 Q0 D
XQEHAKHEHPXUMA( [ AOQH

FRP P RQURANWMURAIK O D LORSHQP DNMIQLRNRYRUSUYDMD GHIRIDMGWIQLANRY (FOGAQ) SOXTQAMRDWIAQ) SIIQIFREFHZ NS X® E  DGREXB E
$PAR D/IPHBG

7 KHIRTBZ LQ) LQ RIP DIRQCHAUEH/RXUARP P RQWRAN UHSXUADHV | RUWHWUHHP RQMVHIGHG0 DK

7REOQXP EHJR \KDIH/ $ SSUR LP DMGRIUYDOHR \KDUH/
7RO EHUR \KTLH/SXUFKDHG SXURKDVHG DVSDUNR SXEQFD WOWP D \ HAEHSXUPKDWHG XQGH)
3HIRG $ YHDIHSUFHSOIG SHIKDLH DQURXGRHG SOQVRUSRILP V WHS@QVRUSLRILP V
-Q@U -0 2 2
)HEUOU ) HEUDD 2 2
0 DK 0 DUK 2 2
7REO 2 2

) RUKH\KUAHP RQRVHIE-G0 DUK \KDUH/Z HHZ IWWKHTE XSRQ YHA R UHKMEMG KDL LDQIMGAR RXUHP STR HHVIQRUGHARNDI \Bf Z WKKRTAQ) REQIDIRQY

,7(0 +27+(5,1)250 $7,21
7UDAQ $ UDQIH HQV

" XUQY \WHWMUHP RQRVHIZ-G0 DUK QRHR RUGURRYRURILEHY D/GHIGGIQSX®I D | R WH( [ FKOQIHS FMQRP HEXVR \WHDGROMRQRAMP (DIRQR 0 5X31 E  WIAQ) DUDIH? HRU
QRQ5XB E  WIRQ DUDQH HQVDAKK WP VOHGHIGGIQ WP R 5HIXIMRQ6 . R \KHEHAXUMIVS AR




7CEGIR &ROMON

(0 £(; +,%76

7KHIR®Z 1Q) H KEWDHILBGDVSDYR \WMV4 XDWWM® 5 HSRWWIGE MY QINCFOGH/WH( [ KBWQEH

([KEMLR " HAUSURY
$JUHP HONQG3OOR 0 HIHJGDMSD/R 2AREH)  _ BHIZHHOS \BIOIF 8 QROYOINKDHVERSRIDNRODG6008 6SUQ) YRS (F IGFRESRDMEE HHHFHWR([KEW  \RE&XUWON
SHRWO)RP . ILBGR)2 REEHJ _
_$ P HB-GO0G5 HABIMGS WFBVR , FRERIDIROR $ \BOIF 8 QROVONKDH/&RBRDNR) HIHAHO D AFRERDAMGE, WHHHPHWR ([ KEW  \R&XUWOE FERVWRD) RP . ILBGRY
on
S WIFBVR $ P HIEP HGMIQDI) \KH SHBHMIL RO &XP XMAH3UH HIBGEREN 6HIR/S_HIHARKH-XCH IGFRERDMGE HHHFHR ([ KIBW  \R&XUWHG HSRWRD) RP
. IBGRO-XH _
$ P HOB-GO0G5 HABME94 O VA $\BIIF 8 QROVINKIA/ER SRDIR) HIHAYHD/R 2 AREH) ACFRSADMGE HHHFHR( [ KEW \R&XUHVE HRYRD) AP 4 IIBGRY
1 RAP EHU B
(P S®R P H$ JUHP HONA DG EHE HHO$ \BOWF 8 QROYDINKOH/&RSRDIR) $ \BONF 8 QROYINDGS G DOGH ' RGG CDMGDV/R ) HIXAY  _  IFRFRDMGE HHHFHWR ([ KW
\RE&XUHB FERVWRD) AP . [LOGRD) HEDDY R
0 DODIHP HOARRQIDAW'S JUHP HONA DOGEHA HO$ @I 8 QROVOONKDUA R ERIDIR) $\BOWF 8 QROVONDGS B 0B ' R DMDVR) HXOY  IGFRISRDMGR
HHHFHR([KEW  \REXUHVE HERWRD) RP__. ILBGRD) HEDQY _
5 HBFDIROS JUHHP HNEHA HHDS \BOIF 8 QROYDICNDOGS Gf DG RG5 GOMG-00MY AFRERDMGE, HHHFHR([KAW  \R&XUHYBHRVWRQ) RP . ILGGRO) HEUDY
7UMNRODOGEROXEN) $ JUHP HONA DG EHE HOS B 8 QROYOINKDHY&RERIDIK) $\BOWF 8 QROVONDIG5 REHVD  * RP D) DAMGDVR ) HUDY LFRSRDMGER
HHMFHR([KEW  \REXUHYE HRWRD) RP__. ILBGRD) DY _
/ HUHI0EQ) XIXAWSIOMIP |IGCADOQRP DIRD
&HWIFDIROR 3UCASTIY [ HRAWYH? I FHISOXIOARGHANRD R WHBOUEIOHY2 [ B $ AR
_&HWIFDIROR 3UCHSTO0) LOMADIIGS FARXQI) 2 [ IFHUSKMOOAMRGHAWRD R WHEOEIH/2 [G1 SAWR
_&HWIFDIROR 3UCHSTO [ HRXAWH?2 | LFHUDOG3UCHSTO) IQDCADOI0GS FRRXQI) 2 |FAHSKUXOIOAMREGHANRD R WHEOEDIH/2 [ SAWR
| QMIRLYHEDBI LOVI RP DWGLQ, GICHH WMEBIYOAGHNS HSRUGY / DX0IHI RAKHTXOMMUHIEG0 DK SXUCQARSXBI R 5HIXDIRQ6 7 L \WHERQRICDMGYDDGH

BKHV IL \WHERQRICDMGE\IAP HQVR ,GFRP H XQDXQWMG UL \WHERQRIEDMGE\IEP HQVR &RP SHKHQLYH, GFRPH / RV XQDGWG LY \WH&RQRICDMG6\BAMP HVR &KDQH/IQ
BURFNKREHY( XUV XQXAWG Y WHERQRIEDAMGE\BAP HQVR &DK) BZV XQXGWS 05 YL \KH1 RMAR &RQRIEDAG) (CIFLDCE\BAP HOV XQXGWWG

TKHARYHUSOUHI WP RXUA XOUM 5HERWRQ) RP 4 | RAWHTXOUHIE-G0 DFK |RUP DWGLQ, QUCHH \WUMEBIYGMGHWS HERWGY / DQIXDIH LGFOGHGZ LN ( [ KEW

SXWCQMWR\WP D RSHXDMRQG6 . FHIQVFKH®YDEMP LOUDMFKP HQVKDYHEHHQRP WG 7 KHUWAIQMHBE, DIUHARIXLQVK \KSSBP HEI DFRS. R D RP LKGVAKH®H
RUMP LOUDMFKP HQARWHB ( & XSRQUATXHWY



https://www.sec.gov/Archives/edgar/data/883948/000110465924110007/tm2426467d1_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465924110007/tm2426467d1_ex2-1.htm
http://www.sec.gov/Archives/edgar/data/883948/000088394820000028/aub-20200507ex31427bec8.htm
http://www.sec.gov/Archives/edgar/data/883948/000088394820000028/aub-20200507ex31427bec8.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465920071380/tm2022030d1_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465920071380/tm2022030d1_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/883948/000088394825000108/aub-20250930xex3d2.htm
https://www.sec.gov/Archives/edgar/data/883948/000088394825000108/aub-20250930xex3d2.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926018812/tm267065d1_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926018812/tm267065d1_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926018812/tm267065d1_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926018812/tm267065d1_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926018812/tm267065d1_ex10-3.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926018812/tm267065d1_ex10-3.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926018812/tm267065d1_ex10-4.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465926018812/tm267065d1_ex10-4.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000047/for_pdf/aub-20260331xex15d1.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000047/for_pdf/aub-20260331xex31d1.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000047/for_pdf/aub-20260331xex31d2.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000047/for_pdf/aub-20260331xex32d1.htm

7CEGIR &ROMON

6,* 1$785(6

3XVMCQARWHUATXLHP HQVR \RHG HRXUMAY( [ FKOQIHS PR \KHUDMIIQAKD/ GO FDAHG\MY UERVWR EHWIGHGRQIWEHKDD B\ WHXQEHII G-GWHHQR GO DAKRI HG

$ VIDQIF 8 QROVNKOUVERSRDIRQ
5 HILADQN
‘DMOD % V -RQ& $\BXU
“RQ& $\BU
SUAMGQIIGGEEKIH ( [ HXWYH2 11LFH
HRAMHRILFHJ
‘DMOD % V$G D ' RG
SO DU ' RG

([ HPXARYHY IFH3UAIG-QNDQG&KIH ) LGDCADCR 11LIFHJ
SUCASDO LQDUADCDG DFFRXQIGY RITLFHU




( [KEEW

7 KHEKIUHKRTHYDQGYRIGR ' IHARY/R $ VBIOIE 8 QROVDNMKIAER SRIDIRD

. HOHIZ DHR WHIGFRSRDIRQE UH HHIFHIQWHS HIMIDARQBVBMP HOV ) RP 6 1R YRP6 1R JRP 6 $65 1R
JRP6 1R YRP6 1R JRP6 1R JRP6 1R YRP6 1R
JRP6 1R JRP6 1R JRP6 1R DB)RP 6 1R R $ \@QIF 8 QROVOQNKIHY

&RSRIDIROR RXAUSRWEDME0 D UMY \RWHXQDXGWS FRORICDMGLQMIP | LCOCFLOOWBAP HOVR $ VBOIF 8 QROYVINKDH/&R SRIDIRQ
WDNDHLGFOG-GIQIW) RP 4 |ROWHTXOMUHIGHS0 DK

V(W <RXQ/ /3

51FKP RQG 9 LWIQD
oD




( [KEEW

&HWIFDNRQR 3UCASDO [ HAXAWH2 | IEHUBXUXOQAMR( [ FKDIHSABX® D D G D Dv$ GOMIXWOQAMRGHAMRY R WH
6OEDGHV2 [ Bl $ AR

, -RKQ& $\BXY FHWW \KDV
, KOMHUMEZ HOWMY TXOUM® WERYRD) RP 4 R $\WIQIF 8 QROVDONKI/&RERDIR)

YDHEROP\ NJRZ BGEIH MY BERWERYQRVRQEIQDD  XQUKHWEM HIWR DP DAMUIDC CRARURP VR \WEAMDP DALDC CRAGHAHADY \RP DNH

\KHWEIMP HQWVP DEH LQ@IKWR \WHFLUPXP WEHHY XQGEHUZ KLFK \FK WEAMP HQWVZ HIHP DEH (RWP \MeDAQ) Z W URSHRAR\KHSHIRGFRYHIHG R
KLY BHERW

YUDHEROP\ NJRZ BEIH \KHI LCDGADOWERP HQV DG RMHUILDGADO.Q RIP DARQLGFOGHG QMY BERW DO SUAHAQDTP DMIDOASHNV
WHI LDRLDCAROAMRY UAKOVR RSHIDMRQY/DQGFDK | GZ VR \WHUHIMEQADVR D051 RUAKHSHIRG/ SUMAQMGLOVMY HERW

7 KHU-D ADQAV RKHUFHIW LQ) R 1 LFHUDG, DUHUAGRQUEGH RUMKEEDKLY) DOGP DQEQQ) QVFRKUHARQURY DQGSIRHXY D/GHIGHEIQ
([FKOQHSABXOV D HDG G H DXGLQMODOFRQURCRYHULOADOSERWY D/VGHIQHGIQ( [FOQJHSABXEBY D | OB G
| IROKHUD MBDADQGKDYH

D GHLIGHE\KAK QVFBRXUHFRQIRY DG SURFHEXUY RUFDXAVHE\KAK GVFERXKUHFRQIRYY DG SURFHEUAAR EHGALI GHE XQEHURXU

AKSHYIMRQ \R HXUHWDAP DMUIDACQ RIP DARQUATIY \RKH U MBOMGFOGQ) IWFRQRICDAMG\MEMADUH VP DEHNGRZ QU XVE
RKHYZ IMOQWRHHIIMYY SOMAXOLD GAUQ) WHSHIRGLQZ KIFK WY U-SRWWYEHQ) SWEDUHG

E GMIGHE\HAK LOMCDOFRQURORYHUI LCDQALDOWHERMGY - RUPDAHE\XAK LQMCDOFRQARORYHUI LCDGALDOUSRGY \R EHGMI QHE XU
RAUNKSHYIMRY R SURYLGHU-DRITEBI DAXUDFHUH DLAQ) \WHUHIDEMW R | LQOGADOU-SRY DOG\WHSUHSDDINROR! | LDGACOWEAP HONV
| RUH \MIDCSX SRV IQTFFREFHZ W JHH.IED CFR-BMGCFFRXQIY SUCASBY

F HYDOOMSWHH I HARHIIWR \MH U ADQAY AVFERXUH FRQUREY DG SURFHEXUY DOG SUHMG LOWLY U-SRIWRXUPRGFOMRQY CERXVARH
HIHRYHEHWR \MHAVFBRAKUHFRQARY DOG SURAHGUA D/R \WHHIGR \WHSHIRGFRYHIGE! WY UHSRWEDHE RQVKAK HYDODIRQ OG

G AWFRHGIOWLYUERWID FKOQIHLQWH U ADOAV LOMCDOFRQAMRCRYHU LDGADOU- SR WD) WDARFPXUHG GAUQ WHUHI MABOAY P RWV
UHRHQIVLVFDOTXDU \KH U LBV | R | VADOTXOAULQ\WWHFDAHR 0O DQQXOCU-SRYWMKDAKDY P DAMIDD 0 HAMS RUVBDRIED
O\HD \RP DALIDED 0 HRARKH U DAY LOM CDOFRQURCRYHUI LCDCADOWERWY  OOG

7 KHU-D DAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAVFBRHE EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDADOERWY) \R
WHUHI LAY DXQVRLY DG \WHDXGWARP P IWKHR \WHUH MUIOAVERDGR GUHRRY RUSHYIRQY/SHIRIP LQJ \KHHTXLYDBOQNXGRIRYY

D DEOMIQULFDQAGH LAHAHYDQGP DMIDY. HNGHARVYLOWHGMIQRURSHIDIROR LQMIDOFRURCRYHUI LCDADOWERY Z KIFK DU
WDRIED QNHD \ROGYHYHD O HAVMH U-D ADQAV CEOW \R BFR G SURFHW \XP P D) HOQG WERWICDADOQ RP DIRY DG

E ) |UXG Z KHKHIRUGRAP DAUDOWDNQYRYHYP DD HP HMWRURKHUHP SBR HAVZ KR KDYHDMLI QU LFEDQARBILQWKH U AT
LQMIDOFRQMRCRYHUI LODGADOU-SRINY

'DMOD
V-RQ& $\BEXY

“R<Q& $\B
SUMA-QNDGEKIH ( [ HAYH2 11LFHJ




([ KIEEIW

$ WUQGRWICDIR \MVZ UMROWEM HOABTXUGE 6HAMRD R \KHEOEDGH2 [ B $ AR KDVEHHQSURMG-G\RS VB 8 QRQ
YOQNKOUY&RSRDIRQDGZ LOEHHEBQHGE. $ VIQIF 8 QROVOIQNKOL& R SRUIDIR DG | XUMKHGR WHGE HRXUMEVDQG( [ FDQIH&RP P MWRY
RUWMIBH| XSRQUATXHWY




( [KEEW

&HWIFDIRQR 3UCHSDD) LQDGADR | IFHUBXUXOQAR( [ FOQJHSABX® D D G D D/$ GROM3IXUKIQAWRGHAIRD R WH
GOEDH/2[ B $ VR

, $O[DEU ' R3G AHWA WDWV
, KOMHUMEZ HOWMY TXOUM® WERYRD) RP 4 R $\WIQIF 8 QROVDONKI/&RERDIR)

YDHEROP\ NJRZ BGEIH MY BERWERYQRVRQEIQDD  XQUKHWEM HIWR DP DAMUIDC CRARURP VR \WEAMDP DALDC CRAGHAHADY \RP DNH

\KHWEIMP HQWVP DEH LQ@IKWR \WHFLUPXP WEHHY XQGEHUZ KLFK \FK WEAMP HQWVZ HIHP DEH (RWP \MeDAQ) Z W URSHRAR\KHSHIRGFRYHIHG R
KLY BHERW

YUDHEROP\ NJRZ BEIH \KHI LCDGADOWERP HQV DG RMHUILDGADO.Q RIP DARQLGFOGHG QMY BERW DO SUAHAQDTP DMIDOASHNV
WHI LDRLDCAROAMRY UAKOVR RSHIDMRQY/DQGFDK | GZ VR \WHUHIMEQADVR D051 RUAKHSHIRG/ SUMAQMGLOVMY HERW

7 KHU-D ADQAV RKHUFHIW LQ) R 1 LFHUDG, DUHUAGRQUEGH RUMKEEDKLY) DOGP DQEQQ) QVFRKUHARQURY DQGSIRHXY D/GHIGHEIQ
([FKOQHSABXOV D HDG G H DXGLQMODOFRQURCRYHULOADOSERWY D/VGHIQHGIQ( [FOQJHSABXEBY D | OB G
| IROKHUD MBDADQGKDYH

D GHLIGHE\KAK QVFBRXUHFRQIRY DG SURFHEXUY RUFDXAVHE\KAK GVFERXKUHFRQIRYY DG SURFHEUAAR EHGALI GHE XQEHURXU

AKSHYIMRQ \R HXUHWDAP DMUIDACQ RIP DARQUATIY \RKH U MBOMGFOGQ) IWFRQRICDAMG\MEMADUH VP DEHNGRZ QU XVE
RKHYZ IMOQWRHHIIMYY SOMAXOLD GAUQ) WHSHIRGLQZ KIFK WY U-SRWWYEHQ) SWEDUHG

E GMIGHE\HAK LOMCDOFRQURORYHUI LCDQALDOWHERMGY - RUPDAHE\XAK LQMCDOFRQARORYHUI LCDGALDOUSRGY \R EHGMI QHE XU
RAUNKSHYIMRY R SURYLGHU-DRITEBI DAXUDFHUH DLAQ) \WHUHIDEMW R | LQOGADOU-SRY DOG\WHSUHSDDINROR! | LDGACOWEAP HONV
| RUH \MIDCSX SRV IQTFFREFHZ W JHH.IED CFR-BMGCFFRXQIY SUCASBY

F HYDOOMSWHH I HARHIIWR \MH U ADQAY AVFERXUH FRQUREY DG SURFHEXUY DOG SUHMG LOWLY U-SRIWRXUPRGFOMRQY CERXVARH
HIHRYHEHWR \MHAVFBRAKUHFRQARY DOG SURAHGUA D/R \WHHIGR \WHSHIRGFRYHIGE! WY UHSRWEDHE RQVKAK HYDODIRQ OG

G AWFRHGIOWLYUERWID FKOQIHLQWH U ADOAV LOMCDOFRQAMRCRYHU LDGADOU- SR WD) WDARFPXUHG GAUQ WHUHI MABOAY P RWV
UHRHQIVLVFDOTXDU \KH U LBV | R | VADOTXOAULQ\WWHFDAHR 0O DQQXOCU-SRYWMKDAKDY P DAMIDD 0 HAMS RUVBDRIED
O\HD \RP DALIDED 0 HRARKH U DAY LOM CDOFRQURCRYHUI LCDCADOWERWY  OOG

7 KHU-D DAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAVFBRHE EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDADOERWY) \R
WHUHI LAY DXQVRLY DG \WHDXGWARP P IWKHR \WHUH MUIOAVERDGR GUHRRY RUSHYIRQY/SHIRIP LQJ \KHHTXLYDBOQNXGRIRYY

D DEOMIQULFDQAGH LAHAHYDQGP DMIDY. HNGHARVYLOWHGMIQRURSHIDIROR LQMIDOFRURCRYHUI LCDADOWERY Z KIFK DU
WDRIED QNHD \ROGYHYHD O HAVMH U-D ADQAV CEOW \R BFR G SURFHW \XP P D) HOQG WERWICDADOQ RP DIRY DG

E ) |UXG Z KHKHIRUGRAP DAUDOWDNQYRYHYP DD HP HMWRURKHUHP SBR HAVZ KR KDYHDMLI QU LFEDQARBILQWKH U AT
LQMIDOFRQMRCRYHUI LODGADOU-SRINY

"DMOD
V$®[ DU ' RG

$O[DEU ' RG
( [ HRAMYHO LFH3WMG-DNIQG&KIH ) LCDGAOR |1LFHJ




([ KIEEIW

$ WUQGRWICDIR \MVZ UMROWEM HOABTXUGE 6HAMRD R \KHEOEDGH2 [ B $ AR KDVEHHQSURMG-G\RS VB 8 QRQ
YOQNKOUY&RSRDIRQDGZ LOEHHEBQHGE. $ VIQIF 8 QROVOIQNKOL& R SRUIDIR DG | XUMKHGR WHGE HRXUMEVDQG( [ FDQIH&RP P MWRY
RUWMIBH| XSRQUATXHWY




( [KEEW

&(57,),&$7,21 38568%1772 86& 6(&7,21 $6$' 237(' 38568$1772 6(&7,21  2) 7+( 6$5981(62; /(<
$&72)

, QFRIGHANRDZ W WH4 XD 5 HBRWR $ \BOIF 8 QROVONKIMVERSRDIRD WHIERP SI) " RO)RP 4 |RAHTXOWUHIGG0 DK
DVILBGZ W WHE HRXUMIY DG ( [ FKOQIH&RP P DWRQROWHEMKHIR  WH?5 HERW  WHXQEHMIQHG&KIH ( [ HRAYH2 11 LFHUDGG
&KIH ) LOOGADCR |IFHUR \WHERP SIQ KHIE AHWA SXUXOQMR 8 6 & T D/DROAGSUMOOMRT R \WHEDUEDQH/2 [ Bl $ VR
WHE$ AW WDNDHGROWHUNGRZ GGIH  \WHS FERWXED FRP STHVZ WWWHUTXUWP HOVR 6HAMRQ) D RU G R WHBHRXUMKY
([ FKOQJHS AR DVLP HIG-G \WHS ([ ROQIHS AW DQG  \WHLQ RUP DIRQFRQELGHGLOWWHS FERWIOL® SUAHON LQDTP DMIDOAGHFN
WHI LDEADCARBMRQ DG WAXOVR . RSHDIR)/R WHERP SIQ DVR D51 RAWHSHURGY FRYHIHGLOWHS HERW

V-RQ& $\BXY

-RKQ& $\VEXY 3UMGHADQGEKIH ( [ HRAYH2 [1LFHJ

oD

V$O[ DU ' RG

$@] DU ' RGG ([ HHAWYHO IFH3UWMGHNDOG&KIH ) LQDAADO
211

oD

$ WUQGRWICR \MYZ UMKQWER HQUHTXUGE, 6HAIRY R \WHS PKDVEHHRSIRYIG-G\R WH&RP SDQ DGZ LOEHABGHGE, \KH
&RP SI) DG XUNKHG VR \WHE HRXUMY DG ( [ FKOQIH&RP P MMRQRUMWMIEH XSRQUATXHKN

7K AHIM FDARQ DAFRP SDQHVWHS FBRWEXUBOQMRGHRAIRD R \WHS FADGG KDGRAH FHBARWHH \WOAHTXUHGE) \XFK $PABHGHP HG
ILBGE WHERP SDQ IRUSKERAVR 6HAIRD R \KH( [ FKDQIHS PWVBXAK FHNLFDNRQZ L@QRAEHGHP HWR EHLGFRUSRIDMG B IHHIHFHIQR
DQ 1LAOQ) XQEHUWHBHRXUMAYS PR DVDP HYEHG RUMH( [ FKDQIHS PWVH AHBVR\RHH \MARDWKHERP SDQ \SHAILFDTD LGFRISRIDAWIVE
UHHHFH




