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FRQM VWXIJHWWRKHZ IVH UH HHGPHARWHS &RP SDQ * UH HYARS VIBQIF 8 QRQUDNKILIY &R SRUDNRQ DG IWAKEMGDLH/

YDMVR ) ICDCADQ QRP DIRD

7 KHOFFRQMY SRIAH/DQGSUIAIAHVR $ VBN 8 QROVINKOA/&R SRR DIG\KEMADUH/FRYRP R CFFRXQIY) SUGASBYIHHIDD
CFF-BAGLOWHS QWGE\BMY 3* $$3° DJGIRBZ JHHICBUIRNFH/Z MMQWHEDINGY LOGMY 7 KHFRQRIEDAG | LCOGADOWEAP HONLIGFOGH
WHIFFRXQNR \WH&RP SI) Z KIFK LVDI L(DCADCKRAQ) FRP S0 DOGDEDNKREQ) FRP SI) WDRZ Q/DTR \WHRANBEQ) FRP P ROWEFN
R WEDNG WEMADY $\BQIF 8 QRO Z KIFK RZ Qv8 QRQ, QKUIGFH* URKS / / & $VBQIF 8 QRY) LDGADDR ROKXAIQN / / & DG

$ \V@IF 8 QRO( TASP HQY LQDAH , Gk

7 KHXQ@XQWG FRQRICDMS | LCDGADOWHR HQVIGFOCHWHDFFRXQNR WHERP SIQ DIGIWZ KR RZ GHE\KEMADUHY 7 KHSUWSODARQR WH
XQDXQWGEFRORIEDAG ! LCDIROOWIAP HOVIQFRIRP W Z W * $ $ 3 WNXUA/P DEDIHP HYAR P DNHHXIP DAV DQG DAXP SWRQAKDATH HAMH
WBRWGIP RQVR DAHVDQGACELOMNYDAHEMR \WHI LCDGADONBA HVDQG\WHUHBRWG TP RQVR UYHXHDIGH SHOH/GAUQ) WH
WBRMYY SHIRG $ RXDOAXOVFRXG AL HUIURP WHHHXIP DAY/ 0 DALIDCHIP DAM/AKDATUHSDMEXT® \XA-BUEGIVR I QU LFDONKOQIHLOWH
QIR UHIDMVRWHGHMIP LQDINRQR \WHDIBZ DEFHI RIFUAWRAY 3$ &/~ WHIDUYDOHR | LGDGADOIQWAKP HQN DQG\KHI DUYDOHY
DARADAGZ [\ DAHNOFTXUAE DQG ACE.QNYDAXP H3LQDEXMGHVFRP BLQDIRQ 7 KHUAKWVR RSHDINRQY/| RAWHIQMIP SHIRG/DIHGRV
GHHADUO LQAFDIYHR \WHUAKGVWKDAP D EHH SHAMG I ROWHIX@ HIURUDD RMHUSHIRG

2Q% SUO WH&RP SO ARP SBINGIWIFTXMWRQR 60003 6SUQ) YOFRS ,(F 26008 6SUQ)° 6003 6SUQIVUIAKOVR RSHDMRY/
DHIGFOGHGIQWHERP SDQ IVFRQRIEDMS UAKOVMGFHWHEMR CFIXMRY 2 Q$ SUO WHERP SO FRP SBIMGIWIFTXMURQR

$ P HIFDQ1 DIRDOVDNKDIWY, F 3$ P HIFDQ1 DIRTO  $ P HIFDD1 DRIV IAXWR RSHDMRQ/DHLFOG-GLOWHERP SO0 W
FRORICDMS BAXOVMPHWHEMR TFTXMURQ

7 KHXQDXQWG FRQRICDMS | LQDGADOWEM HIWVKRXES EHUHIGLO FROMGRANRDZ 1\K \WH& RP ST T DXGWGE FRORICEDAG | LDRDOWIAP HONDQG
QRIHHHRIFOG-GIQWHERP SIQ 1V$ QOO HRWRQ) RP . |RMWH\ HIUHQGG' HHP EHU WH:  )RP .7 &HWQ
SURUSHIRGEP RXQNVKDHEHQUHFDWI LHER FRIRP \R PXUHBHIRG SWHOBIIRD 1 RHR \WHHUHRDWL LFDINRQY KOG DP DMIDCH | HANRQWKH
&RP SO0 VI LCDGADOWIAP HON 6HH1 RM 36XP POV R 6LIQULFDQVE FARXQIY 3RIAHY LOWH? 1 RMAR\WH&RQRICDMS) [CDGRDD

6D HOV FROEIGHSIQ,\WP  2) LCDCADOS\IAP HQNVDQGEXSSOP HQMY ' DU IQWHERPSIQ V. )RP . IRUDCAURIDOQRP DIRQRD
WH&RP S0 VIFFRXQIY SRIAH/ 7 KHHKDHQRABHHDOQ W QU LFDQWAKDQ) HARWHERP SDQ IVOFFRXQIY) SRIFLHVI URP \KRHGMWRHGLOWH
RPNV )RP . KDNRXGKDYHDP DAUDCH | HAWRQWHERP SO VI LCOGRCOWBIAP HONV H AHBADVAVAXWHGEHBZ 7 KHOFFRXQIY
SRIA RQLFTXLHG GOOAHNVRW EHBZ. \KRX@ EHUDGLOFRMQRIRQZ W WHERP SO IV CAFRXQIY SRIAHYI RUFTXMWNRQDFFRXQIY) DG
AKOUHRIVFRQEGHGIQ1 RM R WHERPSIQ IV )RP . XQ@EHMHKHDEQIVE$ FIXAOMNROS FFRXQIQY” DOG* 1 RIFFUOY 3DIW XH/
DQGEKOUHRIV UASHRAIYHD Z KIFK LGFOXGH DEAMRDO XLADGFHROWHCFFRXQIY | RUCFTXUHG GOQ\KDAKDYHH SHIHIFHGDP RH\WOQ
LQLIQI LFDQATP RQM FUAVEHMIR DARQMQFHRUWICDIRY 338&' ~ GOQY

SFTIXUHG/ R/
$ FTXUHG GO0V DUHUHARLGHG DARHUI LUYDOH DAKHOFTXAMMRQ CDMZ LKRXWDY RYHUR \WHIOFTXUHH SUYRA® HUSEQWHS DEFZ DIFHI RUGDD
DOGODHEKAY 2$/ / /~ 7 KHI DUYDOHI RUDFTXUHG GOQVLY GHMP LGHGXMQ) DAVFRXQMEFDK | GZ. DD MYWDWRMGH Y| CRRWLGFOGQQ)

EOOWSH LOMINWDMWSH SUED P HYWSHHD/ GAUDIRQ DG PXUHQABVARXQNDMY ' XUQ) HYDODMROXSRQIFTXMURY CFTXUHSE00/DHOOR
FOWI IHSD/HWHBE' RUGRQ3&  $ FTXIUHGGORVDHVEMAMRWWHERP SDQ V8 / / / SRIA XSRQLFDAMMRY

) RUGTQAKDADYHCRM SHIHAHGDP RMWOQDOLOW QU LFDOAZP RQAR FUHEVEHMIR DIRQMGFHRIILCDARD WHGLH HHFHEHE H)WHI DU
YDOH DQGXQENG SUCASICEDDFHR \WHED/DAKHIFDAMROEM SUHP LXP . RUIGVRXQALY TP RWY H3 RUDFRAMGLQR LOMAINGRP HRYHWH
QHR \WHEDQVIQCFFREFHZ LS FRRXQIY 6\BIEB/&RALLFDIRY 3$ 6&° 5HHYCEBV+ 1 RAHXQEED!) HA/DQG2 WHIERWW |
WHIFTXUHG SHIRIP 1Q) GDQKDVUAYROLQ) SUMGBIH/ \WH
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QVFRXQABIP P LV IFFRXQMG RIXMQ) \WHVARLIKWICHP HXRG RKHZ [VH WHERP SO0 XVHVWHH | HAMWHIQMBWNDMP HARG

7KH&RP SI) UFRG/3&' GO0V DAKHLP RXQISDG DG HABEDKHYDQLQMIS / / / XMQ) \WHVEP HP HKRGRRI\ D/RKHUGDQ/KHIS I RU

QT HNR/ +),” 7KHP R \WH3&' GOV SXUFKDHSUFHDQGIQWICS / / / BHRP HYIWIQWIOTP RWY HSFRWEDMY 7 KHAI HHPHEHE HQ
WHLQUWDCDP RMY HE FRWEDY DQGWHSDUYDOHR \WHEDOLY DQRFMHAVAVFRXQARUSUP XP Z KIFK LVEP RMY HE LR LOMRIVGARP HRYHMH
QHR \WHEDOXQEHS 6& 5HHYCEGV= 1 RAHXQEEG!) HVDQGE2 WHISRW |, | \WHGDQKDY/BYRINQ) SUYIGBIH/ \RHGVRXQIBP LXP
VP RMY HG CFRUAMGXMQ) WHWAEL KADCHP HKRG RKHZ VH \WWHH | HARYHLQMP HKRGLYXVHG 6XEHDXHWADQIHARWHS / / / DA
UFRG-GWURAIK SIRIMROH SHOH

;. KHRGHMP IQQ) WHIQMWDGS / / / RQ3&' BDQV WHERP SIQ FRQUIGHYAKDUHR VALY DAIFTXOMURQWRARP SO Z W WHERP SR
FKOUHR| SRIA ) RU3E  GUQAKDADH\KEMAAR Z UM R | XQEHMH&RP SDQ VAKDUH R SRIA. DAFTXAMWRY WHIQWISS / / / RQ3&' GO/
LVLQFOGHEDVSDYR \WHEOQEDIFHDANHWP HR DFDXOAVMRQDQGLYLP P HADMD Z UMKDR | Z W QRLP SSRARQCHAKFRP H 6HHDOR 1 RM

3/ ROQ/DOG$ @ DIFHIRY ROQDQG/ HDH/ RAY/ ZWIQ30WY WP R \KLV4 XD 5 HBRWRUDGAWR DOCHEIOHIDEQ) \WHS / / | RQ3&:
ey

6HHDOR1RM 3$ FDAVMRY ZIKIQ3DW WP R \KV4 XDIM® 5 HBRWRUDCIWRDOGVAXWROR \WH&RP SOQ IV OFIXAMMWRYY
$&48,6,7,216

6003 63UQ) YEXFRE . (F SFDXMVINR)

2Q$ SO WHERP ST FRP SBIMGIWSUHRA® DQRXGAHGOFXAMWROR 6008 6SUQ) WHKRMQ) FRP SIQ |RUGDQE 6SUQ) 9N
KHGDOWHGI02 @H 0 DY @QG 8 QEHMHWP VR WHEDQE 6SUQ) P HIHJDIUWHP HQAVDAKHH [ HAYHWP HR \WHEDQG 6SUQ) CFTXMURY
HIFK RAMBQAQ) \KDHR 6008 6SUQ) FRP P RQWRAN Z DvFRQYHAS LOR WHUI KR UHFRHYH \KOUW/R \WHERP SO IVFRP P RQVIBFN Z LW
DK SOGIQ@X R | WRARIOKIM XY 1Q P IARQDGAWRIOKIYIMXHG RUDQDIJ U DMUBQLANRQ YDOHR DSSUR [P DAD
BAR) EDHEROWHFRQ) SUFHSHAMDHR WHERP SDQ VFRP P ROWBFN DV TXRMSROWH1 HZ <RINGVRAN( [ FKDQIH 31 <6( " RQO DK

Z KK Z DAKHOWWMIGEQ) G SURMWHFRQXP P DIRQR WHIFTXMMRD :  WO\KHIFTXMWRQR 6008 6SUQ) WHERP SO CFTXLG
RHU BDFKHVIQOUIQD 0 DY @G 0QG: DKQWWY' & HXOAQ) WHERP SIQ VSUAHIFHIQ1 RWHO9 LWIQDDYGO DY @G

3UHIP LY JRREZ LADARADMSZ W\KHBD0G 6SUQ) CFIXAMMRQVREBG P LARQD/GHEWP BHU Z KK U ORWH SHAMS
W GHILHY/DQGHRERP IH/R VADB URP \WHIFTXMWNRQ DERFDMS EHE HQWH&RP SDQ 1V: - KRBAVDIBIVDNGQ) P LAIRQ DOG&RQMP HJ
YONGQ P LARY USRI \FHIP HQVOQG Z KIFK LV QRAGHSAUEDH RATf SXIBRAY 7 KHIRREZ LOD/GHEWP BHU Z D/FDBXDM

EDHGRQWHSUHIP LY 1DUYDOHVR \KHDWHNCDFTXLUHG DG ACELMMY DIKP H3DVR WHIFTXMMRQGDM [GFOMYHR \MEVHTXHP HDXUHP HQW
SHURG DEWWR HONVGAAUEHGEHBZ  DOGLY\KEMPAR FKDQIHL WHERP SIQ. REBIQV DEAMRIDOQ RUP DIRQ DG HYGHFHZ MMOQWHRGH\ HU

P HDAXUHP HQABHUIRG 9 DODNRQ/\XEVRAR FKDQIHGXUQ) \WHP HDKUHP HWBHIRGLGFOGH EXVIHQRAMP MG\R / +) , LGHDINHGLQBQILEG]
DAHNV FHYIQG-BRW FHUBEQRKHUDWHNDQG ACELOMEY DG UHDMAMS GH HUMHG DGLGRRP H\ HY 7KH&RP SDQ. UWFRIGHEP FDXUP HYSHIRG
DAY HVIQWHMLG TXOWUR UHDAMGRWHED0E 6SUQ) CFTXMMRQSUP DU® UHDMGVR RKHICCE QWY DG UYDOHVR FHIBQGD0/
Z KIFK BAXGMGLOD P LARQIGFUDHIQSHIP LDY JRREZ LADXRADMGZ LK \WHE DG 6SUQ) CFIXMWROFRP SDUHGWR-XCH
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7 KHIRTBZ LQ) \BEBISURYIGHVDSUHIP LD DIVAXP HINR WHFRQUGH IMRQWDQM HUHE DOGWHI LUYDOHR \KHDWHNCFTXUUHG DG ACELOWMNY
DAXP H3DVR \WHEMR WHEDQE 6SUQ) DFDAMMRD LGFOMYHR WHDIRIP HOMRGHS P HDAXUHP HNBHUIRG DOV HOV GRIDW/LOWRADR/

3XEKDVH SULFH FRQVLGHUDWLRQ

)DLYDOXH RI DW/G WYV DFTXLU
&DVK DQG FDVK HTXLYDOHQWYV
6HFXULWLHY DYDLODEOH IRU VDOH
5HVWULFWHG VWRFN
/IRDQV KHOG IRU VDOH FRPPHUFLDO UHDO HVWDWH &5(
/RDQV KHOG IRU VDOH 1RQ &5(
/RDQV KHOG IRU LQYHVWPHQW
3UHPLVHY DQG HTXLSPHQW
&RUH GHSRVLW LQWDQJLEOHY DQG RWKHU LQWDQJLEOHV
%»DQN RZQHG OLIH LQVXUDQFH
/HDVH ULJKW RI XVH DVVHWYV
2WKHU DVVHWYV
7JRWDO DVVHWV

)J)DLYDOXH RI OLDELOLWLHY DVVXPHG
'"HSRVLWYV
6KRUW WHUP ERUURZLQJV
/RQJ WHUP ERUURZLQJV
/HDVH OLDELOLWLHV
2WKHU OLDELOLWLHYV
7TRWDO OLDELOLWLHV

)J)DLYDOXH RI QHWHBVVHWY DFTXLU
*RRGZLOO

2 WHIDXFWLGFOGHGHHHG\S] DWHIV DFRHGLQMBMNHHYDEG! DAFRXQN UHFHYCE®! DQGRM-ULQIQILEGY DvZ HIDYRKHUP VAHIDGHRXY
DWHVDFTXLUHGIURP 6008 6SUQY

7KH&RP SO DVHWHG \KH 1 DUYDOHI ROMJI QU LFBQADXAN CFTXUUHG DG ACHOWY DXAXP HG EDHG RQWHIRWZ LQJ P HKRG/

" &DWK DGR HIXYDBONV 7 KHIDUYDOHZ DV GAMP LGHSWR CSSUR LP DMWHFDUWY LQ) OP RXQAEDHG RQWH\KRWMP CDMUHR \KHH
DWVHV

7 6HRXUMWSYDIMEBIIRUGD®! 3 $) 6° 7 KHIDUYDOHR WHLOYHWR HONERMWRIR Z DVEDHSRQSUAQ) RAICHGE  LQGH-BHIGHWRURQ)
\VHYLR DG TXRMG P DNABURHY

" SHAURAMGWRAN 7 KHADW Q) YDXHCSSUR P Dy WH I DUYDDH

"/ FOQVKHGIROVDB! 3/ +) 6 &5( DAGQRO&S( ) DUYDOH/Z HHHANP DMGXMQ) DAVARXQMGFDK | GZ DIDOMVWDNARMGHIG
| CARYLGFOAQ) GTOWSH LOMIWDMWSH SUED P HIWSHHD/ GAUDIRY DG PXUHINAVFRXQNDM/

"/ ROQVKHTS | RULQMWR HQA) DUYDOH/IRY +) , Z HHHWP DMGXMQ) DAVARXQAGFDK | GZ. DEDDMY\WDNFRQIGHHG | CRRYIGFOGQ)
EOOWSH LQMIWDMWSH SUED P HYWSHD/ GAUDIRY DG FXUHIAMAVARXQADMY 7 KHAVFRXQADMYXVHE I RUGDQ/Z HHEDHGRY
FXUHP DN | RUGH. RILCDIRQ/R FRP SCUTEGI GO0/ 005G | CRRUHGLQDEWE HOVIRUDQ. H SHARGAIXAW HYHON ( [ SHAMS
FDK | BZ VZ HHGHIYHEXMQ) LCEXWWKDNRQUGH G HIP DG FUHEWRKH/ DG SUHED P HOV

” 3UHP DMHVDQGHIXSP HQN7 KHIDUYDOHR - EDON SUHP WY DG HIXSP HQWKHG I RUXVHZ D/ YDOHGE. RARIQQ) BHRHWP DINHAADLI RU
P LOUSIRSHW WSHYZ M DEAWR HOVI RURKDIIAMIMIFY R LQAYLGDOBURSHWY

" QRHGBRIWQNQIIED 2 &' " DQGRNHIQBQIEGY &', BBIHHIWWHIXMHHRGRP IF EHHIWR CFTXUHG PXWRP HUGHBRUW 7KH
IQUYDOHR WH&' , DAHAZ D/HAP DMGEDHGRODAVRQMGFDK IGZ P HRRERRI\ \WDACFRERIDAMGH SHRMG PARP HIDAMNRD
DKV FRIMR G-ERIVEDH GHAP DLQMDFHFRWDWRADMG Z LW FXWEP HUG-SRVW DG \KHFRWYRUDBMCDAYHI XQAQ) \RAUFHY 7KH
AVFRXQNDM/XVHEZ HHEDHGROP DINANDM/ 2 \KHULQIUQ) LEGV LGFOGHPXMRP HIUHIROKLS LQBQILEGI DWHV DG GRQ FRP SHAM
LQEBCILEBIDAHN &XWRP HUHDMRQKLS
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QU LEB DAHNV U HQAKH YOOHDARFADAG Z [\ FXWEP HIUHDMNRQKLSY UHIWG\R \WHZ HIBK P DI HP HUWBXMCHAKDAZ D/OFTXLHG
1 RO FRP SHMLQUBC) LEG DAHN U HAKH YOOHDXRADAMG Z 1\ GRQ FRP SHMDI UHP HOWI RUIRWP HUHP SBR HHVIQSTFHDAKHADMR

WHIFTXMMRQ

YONRZQGHGAHIQXDFH 392/ ,”  7KHIDUYDDHR %2/ , LV FDUHG DAWPXUHNDK \KUWHIGHJYDOH Z KIFK LV DUHDRIE®
HXY DMR 1 DUYDOH

/ HDH5LKWR 8\H 3528 DWHNDQGEDHICHOWY 7 KHIQUYDOHR \WWHODHS 2 8 DWHNZ DvP HDXUHG DADQ CP RXQAHNTOR \KH
GDHICHON DYGHYDOOMS | RUI DYRIEGI RUXQ DYRIEGIGDHWP VZ KHQFRP SOHGZ W P DINHAMP VRODGDHEB GDHEDLY

" HBRMW 7 KHI QUYDOHR LQMBE-DUQ) DG QRO LQMAMEHDUQ) G-SRIWMKHIP RXQAD CEGIRQG-P DG DWHCFTXMURQ CDM
7KHIDUYDOHR WP HG-ERIWZ DVHAP DMGXMCQ) DAVFRXQAGFDK | GZ. FOBXMNRQWDAFOXGH/DP DINANDMDEIOMYR \WHPXUHN
(DM/RIHMGE. P DNH/SDMASION RUFHWIFDM/R G-SRIWWDAP DMHLQWH\LP HSHIRG

BKRUNTHP YRIRZIQIV $ FTXUHG\KRWWWP ERURZ LQIVFRQUIMMGR ) HHIDD RP H/ ROQYDQNR $\BIQW 2) +/ % RYHQIKW
ERURZ LQIVDQG ERURZ LQIVXQEHUWBXURKDHDI UHHP HOV 7 KHFDLY LQJ) TP RQARQ\VKRWWMP ERURZ LQIVZ DVGHMP LGHE\R
DSSWR LP DI IUYDOH

/ RY THP YRURZLQIV 7KHIDUYDOHR &Y WP ERURZ LQIV LGFOXAQ) WKWIBUH HIHGVHXUMAY DG \XER DM G-BAZ HH
HXP DAMGXUQ) DAVRXQMSFDK | G2 CESURTAK DDOMY | CRARLIQY LOP DINAMMP VDG WHWIKAMIOMP VR \WHERWRZ LQIV

7 KHI RTBZ LQ) \BEG SUAHVI RUEDDAYHSXUERH/RID FHIBQSIR | RUP DLQ RWP DARQDVLL \WH&RP SO0 KOGIFTXUWHG6008. 6SUQ) DG

$ P HIFDQ1 DARCDORQ- DY 7 KRHUAXOVFRP ELGHWHKIWRUFDOBAXAOVR 6008 6SUQ) DQGS$ P HIFDR1 DARDOQ\WH&RP SIQ V
&RORIEDME6\BM HQVR |, FRP HDQGZ KIBIFHMEQ DEWWR HOVZ HIHP DEHI RAKHHANP DMGLP SCAAR FHAEQ! DUYDOH DEWME HOVDQGRMHU
CFTXMMRQ UHIMAG LAWY \WH  DUHCGRAQAFDIYHR Z KDWZ RX@S KDYHRARXUHG KOG \KHCFTXMMWRQVINA SOFHRQ - DO 1R

DOWW HWKDYHEHHDP DEHVRWHSUR | RJP DUAKOVUHIEQ) SRMEBIUYHXHHIDERP HOV SURYIMRQI RUFBHEWRIHY RUH SHOHH ILAHARY
3WRIRIP DDOWWY HWEHBZ. LGFOGHWHQHAP SCAWR 6006 6SUQIVDQGS P HIFDQ 1 DRV DFFUANRQ DOG\WHHIP LCDIRQR P HJHJUHIDAMG
FRAV D/AVFRHGEHEZ 7KH&RP SDQ H SHAMAR CFKLHYHI XORHURSHIDIY FRAWDYLQIVDQGRAHUBXMGHINK GHILHY/ D/DUAKOR \WHEOE
6SUQ) DQG$ P HIFDQ1 DIRDCCFTXMUWRYY Z KIFK DUHGRWH GRMGLQWHSUR I RIP DIP RQNVEHBZ - GRIDWIQWRADG/

3WRIRPD 3WRRIRPD
7KUHO ROMV( Qa5 11GHO ROMV( Q3G
6HSWP EHJ 6H5WP EHJ
XDGG XDGG XDGIHG XDXGIG

7 RECHHXHY
1 HNCFRP HDYDIDEGIVRFRP P RQ\KDUHKRGHY

, FOG QHAQMRINVGFRP HDQG GRAQM RGP H

, FOGWHGHAP SDPR 6008 6SUQIY DFRUHARQ DAYV HOVR P LERQIRUWHQCHP RQKMYVHIGHS6HBMP BHU

, FOGWHGHAP SDPAR 6008 6SUQIYDFFUHARQ DAYV HOVR PIEORQDG P LEIRQIRUWH\KUHH DG QCHP RQMVHIGS

6HEWP EHJ UASHRAIYHD DQGWHGHAP SDAWR $P HIFDQ1 DIRDAVDFRHIRQDAWWHOVR P LARQIRUWHQCHP RONVHIEG

6-BWPEHJ

) RUWHSHIRG/SUHHIMG H FOGHY/P H.IHJUHIMG FRUVDVQRMG EHEZ
0 HJHJHDAMGFRW GHAR B ZHH PIAIRQDYG P LORQIRMHWNUHP RONVHIGHG6HBWP BHU DG WASHRAYHD DG
ZHH P LARQD®G P LARQI RANHQHP ROMVHIGG6HBW BHU DG UASHRAMHD KDYHEHHDH SHOHGDVIGRAUMG DG

DHUAREGD/20 HIHJHDAMGFRIV. ROWHERP SIQ V& RQRICDMS6\VBAP HWR ,GFRP H ) ROKHWUHH DG QCHP RQMVHIGHG6HEWP EHJ
P HJHJUHIDAG FRIVUHDAGVR WHE DO 6SUQ) DFTXMMRY Z KUBIP HIHJUHDAME FRWWI RAKHWUHHDOG QCHP ROMVHIG-G6HBMP BHU
UHDAGRWHS P HIFDQ 1 DARDCCFTXMMRQ 0 HJ HJUHIIMG FRAVIGFOGHFRIWDXRADAG Z W HP SGR HHVAYHIDGRH RKHIHP SBR HHUADMS
FRAV SUR HMRIO HY LQRIP DARQWKQREI\ UHIDMG FRIV LGFOGQ) \X WP FROYHMRQ DOGGDH DG FROMPAMP LADIRQH SHOH/
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7KH&RP SIQ VRSHDI UAXOVI RAKHWUHDQG QCHP RONVHIGHG6HBAWP BHU DQG6HEWP BHJ LGFOGHWHRSHIDIY XV
R WHIOFTXUHG DAVHIVDQG DAXP H3ICELMMVR 6008, 6SUQ) MEHNXHAR WHIFDAMMRORO$ SUO DQG$ P HIFDQ1 DARIOMEVHIXHIAR
WHIFTXMMRQRQ$ SUO UASHRAYHD 5 HYHHYDQG HIQIVMGPHWHIFTXMWRQGDMR \WWHIRJP HURSHIDMRQ/R 600G 6SUQ) DG

$ P HIFDQ1 DIRDOKDHRAEHD AVFRHEGHWRWHP HILQ) R AHMBQSURFHAHYDQG\WWHFRQHMRQR 6008 6SUQIVOQGS P HIFDD1 DARDY
M WP VARDNREPXUBHG LQWKHI R TXOURUR DOGWHVHRQG DOWRLUR UASHRIYHD $ VDUARXOWHSDUDM | LCDGADAQ RUP DIRQLY RV
WDA® DYDOE®

6(&85,7,(6$1" 27+(5,19(670 (176

$YOLDOE®IIRJGDB

7 KHDP RMY HGFRWI URWXQUHIT H5JOQVDGEWHY DIGHAP DMGI QUYDOH/R $) 6 HRXUMFVD/R 6HBAP EHU DHDVIRTRZ V GRIY
LQWRA\DQB/
$PRUWLIHG *URVV BQOL]HG (VWLPDWHG
&RVW *DLQV /RVVHV )DLID O X H

86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6
$IHQF\
1RQ DJHQF\
7JRWDO FRIPIP® 0 % 6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7JRWBULGHQWLDO 0%6
2WKNHFXULWLHV 2 2
7JRWID6O VHFEXULWLHV

2 \WHUERQGV LCFOGHDWHAEDANHG VHRXUWY

7 KHDP RMY HGFRWIURWXQUHIT] H3JOQVDQGEWHY DQGHAP DMGI DUYDOH/R $) 6 VHRXUMVDVR ' HHP BHJ DHDVIRTZ V GRIY
LQWRX\DQB/
$PRUWL]HG *URVV BQOL]HG (VWLPDWHG
&RVW *DLQV /RVVHV )DLID O X H

86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IHQF\

1RQ DJHQF\
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7JRWDO UHVLGHQWLDO 0%6
2WKHU VHFXULWLHV 2 2
7RWSD® VHFEXULWLHV

2 \WHUERQGV LCFOGHDWHAEDANHG VHRXUWY
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7 KHIRTBZ LQ) \BEGIKRZ V\KH I URW XQU-D] HGGWHY DG LUYDOHR WHERP SO0 VS$ ) 6 \FRXUMEYZ W XQUADT) HS@RWHY Z KLEK DHDIJWIDMG
B LQMHIF HOVDARY DOGGRIWR WP HWDAKHIQEYLGOOHRXUMEY KDYHEHHDLQ DFRQMIRXV XQUDT HE GRWSRUMRQ! RAMHI RTBZ Q)
SHIRG/HIGG GRIWIQWRADG/

/ HVWDQ P ROMY 0 RIHWDQ P ROV 7RO
)ou 8 QU H )ou 8 QU HG )ou 8 QU HG
9DOH / RWH 9DOH / RWH 9D0H / RWH

BHSWHPEHU
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHYV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6
$IJHQF\
1RQ DJHQF\
7JRWDO FRIPIPB 0 % 6
5HVLGHQWLDO 0%6
$IJHQF\
1RQ DJHQF\
JRWBULGHQWLDO 0%6
7JRWID6O VHFEXULWLHV

HEHPEHU _
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IJHQF\

1RQ DJHQF\
7JRWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$IJHQF\

1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6

7RWSD® VHFEXULWLHV

2 WHJERQG/ LGRXGH DWHANEDANHG VHRXUMHY
&RPSIMGR DG  LQAVGDOHXUWWDVR 6HSWP BHJ DG HRHPBEU UASHRMHD

7KH&RP SI) KDVHYDODMES ) 6 HRXUMEVLQDXQUDT HEEW SRIMRQ! RUFMHEAWHDMG P SOLP HOAVGHBAP EHU DG HHPEHU
DOGFRIFOGHEQRIP SOLP HOMW IMMGEDHGROVAYHIO DRRYZ KK IGFOGHS \WHP DNRUMY R \RHVAHVFRXUM/DUHR KLIK FUHGMTXODNY
QU] HSEAHY/DHSUP DUO \WHUAXOR P DHARDMY DOGIGRUDAVIQP DIHNQMMNDMY,  \WHFRQUEFXCOMP VR \KHLIQHXR HOV
CRQRABHIP WKHIMKHIY R VARMBIVKHVERXUMY DAD SUFHGW\KRDQWHFRWEDAYR HIFK LOMWF HQV IKHY FRQIMHVR P CNHWP HD SUCASTD
DOGLQMHNED P HOV DG WHERP SID GRVQRAQMG\R\HIDQ R \WHLQHXR HOVOQGWHCFAFRXQIMY) BEDGR 2P RIHONHD \WOQQRV
KDVQRABHHP FVROWHERP SO \REHUHTXUG\RVHTDQ R WHLQYHKR HOVEH RIHUFRYHY R WP RMY HGFRWEDLY

$ GAWRTD \WHP DNV R \WHE&RP SO0 VP RWDIH ECFNHGVHRXUMAY 30 96 DUHIMKHGE\ WH) HEHID0L DAREOD RMMDIHS WRADIRQ WH

) HAHIDD+ RP H/ RDQO RWDJH&R SRUDIRY DOGWWH* RYHLGP HAL DARIDCD RMDIHS WRADIRQ DQG GR GRAKDYHFUHAWIMN JLYHQWHLP STAVIQG
H STAWRYHP HYAIXOLIQMY DARADMS Z MW WHHDIHAH/ , QDEIAWRD WHCRQ DIHR. P R H EDANHG DQG DAHAEDANHG VHRXUMEY JHH DD
BFHYHGD P SOLHG\KSHYDRY |RIP XOOSSURAK DY 7 KH&RP SIQ VS$ ) 6 LOYHWY HOABRMRIR LV IHHID KIK® IDMGRUDHRA
EDANHG $ V6 HBAP BHU DG HAHPEHU DTS ) 6 VHRXUMEYZ HIHPXUHAZ W QR VHRXUM¥Y SDMGHRURQ QRO CFRUXCD DG (RS &/
Z DVKHTB DI DIQXMWHERP SO0 V$ ) 6 VFRXUMAY/SRIMRIR
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7 KHI RTRZ 1Q) \BEGISIAHQVWHIP RMY HS FRWDQGHWP DAGI DUYDDHR $) 6 VFRXUMEVDVR \WHSHIRG/HIG-G B FRQUFMICP DMIW GRAOLY
LQWRADQGY ([ SHAMGP DMIMA/P D GLIHUIURP FRQMIFXDCP DMIMH/EHFDXAHERURZ HYP D KDYHWHUKVWR FDORUSUHED. REQIDIRY/Z LK
RUZ \WRAWADBRUSUHED P HOASHDOWY

6HSWHPEHU "HFHPEHU
$PRUWL]JHG (VWLPDWHG SPRUWL]JHG(VWLPDWHG
&RVW ) DLID O X H &RVW )DLID O X H

'XH LQ RQR OHNY
‘XH DIWEBH \WRKJK ILYH \HDUV
"XH DIWHG \HBRXVKWKHQ \HDUV
‘XH DIWHQ@ \HDUV

7TRWID6 VHFEXULWLHV

S5HHMRLRM 2&RPP W HVDG&RQMIHAR ZIWMQ3DW WP R \KVA XDUM® 5 HSRWRULQ RP DIRQUHIDAEQ) \WHHXNP DG LUYDOH
R $) 6 VHRXUMA/AKRDIZ HHSBE HERVHRXUHSXETE GHSRUW UHEXURKDHDI UHHP VDG | RURKHUSXUSRAYDYSHIP WWGRUUTXUGE, @ D/R
6HBWP EHJ D' HAHPEHU

$ FFOCGLOMIFHYEGIRDS ) 6 VHRXUMA\RIBG P LRQDG P LARQD/GHOWP BHU DG HHPEHU UAS-HRHD
DGLVIGFOGHGIQ® 2 WHUDAHN  RQWHERP SDQ V& RQRICDMEYODFHEKHAV ) RAMHWUHHDGQCHP ROKMVHIGHG6HWP BHU DG
CFROKHGLQMMIBFHYCEGIZ UMM R 1VZ HHQRAP DMUCORWHERP SDQ IVFRORICDMS | LCOCRDOMIM HOV

+ HBVRO DMUW
7KHERP SIQ WHSRIWKHTBVRP DMUMNY 2+70 ~ VHRXUMK/RQWH&RP SDQ V& RQRICDME YDDIGFHE KHHVDAFDUY 1) YOOH &DUN 1) YDOHLY

P RWY HEFRWAZ KLFK LGFOGHYDQ. XQ@P RMY HEXQUHDT] HG.J DOV DG BRWHY BRI Q) H3LQDFARXP XOWSRKMHUFRP SUKHLYHLGRRP H GW
3$28&," SURMWRUFDMI LQ) WHVERXUMEVIURP $) 6 VFRXUMIVR+ 70 VHRXUMEY 7 KHFDWY LQ) YOOH JURWXQUADT HGIDQVDQGGRAHY OO

HXP DAMGI QUYDOH/R +70 HRXUMHVDVR 6HBWP BHU DHDVIRGZ V. GRIWYLQWR\DB/
&DUU\LQJ *URVV BQOL]HG (VWLPDWHG
9D O X H *DLQV /RVVHV  )DLADOXH
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU 2
&RPPHUDO 0%6
$IHQF\ 2

1RQ DJHQF\
7JRWDO FRLIPIP®I 0 % 6
5HVLGHQWLDO 0%6

$IHQF\ 2
1RQ DJHQF\ 2
7JRWBOLGEHQWLDO 0%6 2

7TRWDO +70 VHFXULWLHYV

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY
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7 KHFOUW QY YDOH JURWXQU-DT] HEJ QY DQGERWAY DQGHMP DMGI QUYDOHVR +70 VHRXUMEVDVR ' HHP BHU DHDVIRGRZ V GRAILY
LQWRADL/
&DUU\LQJ *URVV BQOLJHG (VWLPDWHG
9D O X H *DLQV /RVVHV  )DLADOXH
2EOLJDWLRQV Rl VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV 2
&RPPHUFLDO 0%6
$IJHQF\ 2

1RQ DJHQF\
7JRWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$JHQF\ 2
1RQ DJHQF\ 2
7RWDO UHVLGHQWLDO 0%6 2

7TRWDO +70 VHFEXULWLHV

2 \WHUERQGV LCFOGHDWHAEDANHG VHRXUWY
7 KHIRTZ 1Q) \BEGI SHHWMWHIP RWHSFRWR +70 VHRXUMH/DYR \WHSHIRG/HGHG B VHRXUW WSHDQGRHAWDNY RO/ LQWRAGBY

2EOLJDWLRQV RI VWDWHYV
DQG SROLWLRIRWSRUDWH DQO RUWKHMIH EDFNHGRWDO +70

VXEGLYLVLRQV ERQGV VHFEXULWLHYV  VHFXULWLHV

BHSWHPEHU
&WGLW 5DWLQJ

$$% $$ 8 “

%% % %% % 2 2
1RW 5D $H® E\ 2 2

1RW 5DWHG = 1RQ $JHQF\

7RWD O
'"HEHPEHU _
&UHGLW 5DWLQJ

$5% $$ % 2

%% % %% % 2 2
1RW 5DSWH®@ R 2 2

1RW 5DWHG * 1RQ $JHQF\

7RWDO

* HIHD® FROUGHHE CRAR KDYHFUHEWINJILYHOWHJ RYH.CP HQAIXOLDQM-A/ DIRADMG Z W WHHDIHAHY
1RQDIHA P RYMDIH EDANHG DQG DWHAEDANAG VHRXUMH/KDYH TP MG FHAWIN \KSSRUMSE! PRIHFHMQI D P SIHG\KSHIMRY
IRUP X@ DSSURCFK LDIY

7 KHI RTBZ LQ) \BEGI SUVHINWHIP R HG FRANIGG HMP DAGI QUYDOHR +70 \HRXUMA/DVR \WHSHIRG/HIG-GE FRURMICP DXUY GRIDLY
LQWRADQGY ([ SHRAMGP DMIMA/P D GLIHUIURP FRQMIFXDCP DMIMH/BHFDAHERURZ HYP D KDYHWHUIKVWR FDORUSUHED. REQIDIRY/Z LK
RUZ \WRAWADBRUSUHED: P HOASHIDOWY

6HSWHPEHU "HFHPEHU
&DUU\LQJ (VWLPDWHG &DUUVLQJ (VWLPDWHG
9D O X H )DLID O X H 9D O X H )DLID O X H

‘XH LQ RQR OHNY

‘XH DIWEBH \WRKJK ILYH \HDUV
"XH DIWHG \HBRXVKWKHQ \HDUV
‘XH DIWHQ@ \HDUV

7JRWDO +70 VHEXULWLHV
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S5HHMRLRM 2&RPP \WHVDG&RQMIHAR ZIWMQ3DW WP R \KVA XDUM® 5 HSRWRULQ RP DIRQUHIDAEQ) \WHHXNP DG LUYDOH

R +70 HOXUMHAKDAZ HIHSBEI HG\R VHRXUHSXETE G-ERIWDVSHP WHERUIUIXUGE @Z DVR 65K BHJ DG HHPEHU
$ A LOMWWHHYCEGIRQ+ 70 VFRXUMAARBBG — PIARQDQG P IARQDMGHSWP BHJ DG HHP B ASHRHD
DOGLVIGFOGHEIQ® 2 \WHUDKHN  RQWH&RP SDQ) V& RQRICDMEYDIIFHEKHV ) RAWHWMUHHDQGQCHP RQMYHIGHS6HBWP BHU 53¢

CFRUKHG LQMAIBFHYCEGIZ UM R 1 VZ HHQRAP DMIDORWHERP SO IV FRQRICDAG | LCDGRDOWBIAP HOV
7KH&RP SOQ v+ 70 LOMNT HYBRWRIR SUP DUO FROMVR KUIK® UDMGP XQASDODGIHA P RYDIH ECANHGVHRXUMAY $ VB HBWP BHU
DG HHPBHU WHERP SO W+ 70 VHRXUMYAYZ HIHDIIRXUHAZ 1\ GR VHRXUMY SDXMBHRURQQRQ CFRXDD 7 KH&RP S0
+70 VHXUMWV$ &/ Z DVLP P DMIDCDVGHBMP BHU DG HHP B

5 HARAMS 6\WEN DRV

7KH) +/ %UNXUHG\WHYDN VR P DQEQWRAN LODQLP RXQMTNXTDR R RAMBQAQ) ERURZ LQIV DG D\GHALLF SHAHQEIHR WHP HP EHYV

RECDAHN DG HBWP EHJ DG HHP B 7KH) H3HIDC5 HHYHYDNR 51FKP RQG 2) 5%  WIXUWWWHERP SO \RP DQEIQ
WRANZ W DSOUYDOHHDOOR R IWRAMBQAQ) FOSMICD/GHSWP BHJ DG HHPEHU $VBHWP BHU DG HHPEHU
UANMPAG RN FROUMAGR ) 5% WREN LQWHDP RXQMAR P LARQDG P LERQ WASHRRMHD DIG) +/ %WHENLOWHIP RQN

R P LARQDG P LARQ UASHRRYHD
5H[ HG* /| RAHY

7 KHI RTBZ LQ) \BEGI SUAHIVKHI URW D] HG.J D0V DG GRAHYRQDQG\WWHSURAHHEYI URP \KHVDBIR VHRXUMYY GRUQ) \KHWKUHHDQG QGHP ROKY
HGG6HBWPEU  CROWIQWRADX/

7KHH ORQWKV (QGHG 1LQH ORQWKV (QGHG

5HDOL]JHG JDLQV ORVVHYV

*URVWDOL]HG JDLQV

*URVHADIOL]HG ORVVHV 2
IHWDOL]HG JDLQV ORVVHV

SRFHHBN VWDOHV RI VHFEXULWLHV

7KHH ORQWKY (QGHG 1LQH ORQWKV (QGHG

5HDOL]JHG JDLQV ORVVHV
*URVV UHDOL]HG JDLQV
*URVV UHDOL]HG ORVVHV 2

1HW UHDOL]HG JDLQV ORVVHV
S3URFHHGV IURP VDOHV RI VHFXULWLHV

,FOGVIDQY BRI/ RQVDBVDGFD@YR VXU
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/2$16%1" $//2: $1&( )25/2%$1$1" /($6( /266(6

&RP P HADCS HDXY WM/ RDQ6D®

20Q-XH WHERP ST FRP SBIMGWHVODIR SHURWP LQJ &5 ( GOQVOFTXUHGLOWHEDG 6SUQ) CFIXAMMNRDZ W DOXCEAGSUCASID
EDFHR  HAGRQ Z KK \WH&RP SIQ KDGFIWI LHG DVKHT | RADBIDVR WHS SUO CFTXMWRQ GDMDQG P CUNHG VR CLUYDOHDY
AR 7KHE&S ( GOQ\IBIWDQLRANRQIHHDMD P LARQSH\E JOQ R H SHOHY |RAHQGHP RONVHIG-G6HBWP BHU

8 QEHMHWLP VR WHEDQSXUAKDHDI UHP HOMKHERP SDQ \RGWH DDV Z WRAWHRUIHZ W VHYIAQ) BABICHS 6HYIAQ) WKWKHBE \KH
&RP S DHIQUIT P HDXUHE DACLUYDOH DQG UHFRUGHS DY DQ DAVHARACELAONY DQG\MEVHNXH® P HDKUHGXMQ) \WHIP RMY DARQP HKRG $ VWH
WP HR \WH\DB! WHERP SDQ. AGQRAHRIQ] HDQ VHYIAQ) DAHARIICEQN DAKHFRQMPXDOHYIAQ) | HVZ HHHTXDOR P DHAEDHG
DEHDOMARP SHODIRQI RMP IMHYIAQ)

[ RDQV+ HBIRU, QMR HON

7KHIRTZ LQ) \BEGVH FOGH/ +) 6 DG LGFOGHEDQ EDDIFHY/DARADMS Z W WHEDQ8. 6SUQ) DFTXMMRQD/R 6HBAP BHU

7KH&RP SO0 v/ +) , DUHIEAG DAKHUI CFHEP ROQMHAR GH HIHG| HAVDIGFRWW DOGFROMMAMGR WHIRTBZ 1) DVR WHSHIRG/HIGG GRIY
LOWRADG/

6HSWP EHJ ' HAHP EHJ

ERQMKANRQDQG/ DG’ HHBSP HW
&5( +2ZHR FXSHG

&5( +1RO2ZQHR FRXSHG

0 XGNP LO 5 HXO( WM
&RPPHRADD ,QBAKUCD
SHIGQND ) [PLO + &RP P HRADD
SHIGQND ) [PLO + &ROKP HJ
SHIGQND ) [PLO + 5HRNQ
XK

&ROMP HJ

2 \KHJ&RP P HADD

7RE0 +), GHAR GHHUHGIHVDOGFRIW
$ @ DFHI RUGDQDG BDHBRAY/
7RED +), GV

7RBOBDQVLGFOGHE XCDP RN HG SUHP LXP VDG AVFRXQV DG XIP RUYHS GHH.HG | H/ DOGFRAVIRBIC) PLARQDGG PLARY
DVR 6-BMP EHJ DG HHPEHU UAS-RHD

$ FAKHGLOMWWHHYCEBIRY/ +) , \REBG P LARQDYG P LARQD/SHEWP EHJ DG HHPEHU ASHRYHD
$ FPOKHG LQMANHAHYTEBIZ UM R 1VZ HHGRWP DMIDOR WH&RP S0 VARQRICDAMS | LCDGADOWBAP HOWI RAHWUHDQG QCHP RONVHIGG
6HBWP BHJ DG
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7 KHIRTRZ Q) \BEBIVKRZ VIRHDILQ) R \WH&RP SIQ V/ +) , SRUMRIRE FOWD/BHWP BHU CROLY/IQWRADQG/

* UH D WHKUD Q
‘D\V ‘D\V 'D\V DQG

&XWHQW 3DVW 'XH3DVW 'XH WIRFQ XLQURQDFFUXIRWDO /RDQV
&RQVWUXFWLRQ DQG /DQG HYHORSPHQW
&5( + 2ZQHU 2FFXSLHG
&5( + 1RQ 2ZQHU 2FFXSLHG 2
OXOWLIDPLO\ 5HDO (VWDWH
&RPPHUFLDO ,QGXVWULDO
5HVLGHQWLDO )DPLO\ + &RPPHUFLDO

5HVLGHQWLDO )J)DPLO\ + &RQVXPHU

SHVLGHQWLDO )J)DPLO\ £+ 5HYROYLQJ

$XWR

&RQVXPHU

2WKHU &RPPHUFLDO 2 2 a

7TRWDO /+), QHW RI GHIHUUHG IHHV DQG FRVWV
RI WRWDO ORDQV

7KHIRWZ 1Q) \BEGIKRZ V\KHDILQ) R WH&RP SDQ V/ +) , SRMRIRE\ FOWDN HHP BHU CRIMWYLOWRADGY
* UH D WHKID Q
‘D\V ‘D\V ‘D\V DQG
&XWHQW 3DVW 'XH3DVW 'XH WIRFQ XLQURQDFFUXIRWDO /RDQV
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW 2
&5( + 2ZQHU 2FFXSLHG
&5( + 1RQ 2ZQHU 2FFXSLHG 2
OXOWLIDPLO\ 5HDO (VWDWH 2 2
&RPPHUFLDO ,QGXVWULDO
5HVLGHQWLDO )DPLO\ + &RPPHUFLDO
5HVLGHQWLDO )DPLO\ + &RQVXPHU
5HVLGHQWLDO JDPLO\ + 5HYROYLQJ
$XWR
&RQVXPHU
2WKHU &RPPHUFLDO 2

7RWDO /+), QHW RI GHIHUUHG IHHVY DQG FRVWV
RI WRWDO ORDQV

7 KHI RTBZ LQ) \BEGI\KRZ V\KH&.RP SDQ) VP RWY HGFRWEDIYR GOQ/RQCRIFFUCOWIMYZ W (RUHDMES / / /| DFRP SRHWWR \WH$ &/ DVR
WHSHIRG/HIGHS GRIWLQWRADR/

6HSWHPEHU "HFHPEHU
&RONKANRQDQG/ DG HYHBSP HQW 2
&RP P HADS HOO( B 2 Z QHU2 FRXSLHG 2
&RP P HAD HIO VBN 1 RQ2 Z QHU2 FRXSLHG 2
0 XGNP LO 5 HXO( WHiM 2
&RPPHADD ,QBMMDD

SHIGQND )[PIO &RPPHADD 2
2 \WHU&RP P HRDD 2

7RED +), GHAR GHHWGIHVDGFRIW

7 KHLGRUDHLQWHIP RMY HG FRWEDIYVR G0QVRQGRIFFXCOWEINY Z 1\ QR UHDMG DERZ DIFHIRUS / / / Z D/SUP DO GHWR3&' GDQ/
DFTXUHG I URP 6008 6SUQ) Z KIFK Z HHQRGBHIRP LQ) DARHWP HR CFTXMWRQDQGZ HHUHR EHE DARHULP RMY HS FRAMEDUY LQDFFREDFH
ZIK$68 ) LCDGADO QUIKP QN+ &UHAW RAHY 7 KHIHZ DVQRIQMMNGARR HUHFRIQ] HE RO QRIFFUDDBIRY/GAUQ) WHWUHDIGQH
P ROMVHIG-G6HBMP BHU DG
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7TUWREBG/ RDQ0 RALFDINRY 37/ 0 V.

7 KHIRTBZ LQ) \BEGV SUVHARHIP RMY HGFRWEDIYR GOQP RA LFDIRQAR ERWRZ HYH SHIHAQ) 1 LCDGADOGA! IEXOV | RAMHWUHHDGQCH
PROMVHIG-GEHBMP B GRUMWIQ\WWRADQB/

7KUHO ROMV( Q3G 11GH0 ROMV( Q&H3
R 7RED R 7RED
&DWR &DWR
) LLDQHQ) ) LDHQ)
$P RINHS&RW 5 HHYCE® $PRINHG&RW 5 HHYDE®!
2 WHJ7 KDQ , QUIQULEDQMB D P HQW HD)
&RP P HIADODG, QGAMMD 2 2
&5( +1RQ2Z QHR FRXSLHS 2 2
7RECR WHJ7 KDQ , QUIQULFDQMB D, P HQW HD) 2
THP ([ WMRQ
&RP P HADODG, QGAMMD 10 10

SHIGDND ) [PLO + &RP P HAD 2 2
SHIGRQND ) [PLO + &RAXP HJ
7REODTHP ([ WMMRQ

&FP EICDARD 2 WHU7 KDQ, QUIQULFDVMBD, P HOW HD\ DOG7HP ([ WMRD

&RP P HADOOG, GO0 2 2
7RECKRP EICDARD 2 \WWHU7 KDQ , QUIQULEDOWB DL P HOW HI\ DQG7HP
([WIRQ e

&RPEIQDARY 7HP ([ WMRQDQG, QMHME DM5 HXPURQ
SHIGDND PO &ROXPHJ

7RECKRP EIQDARY 7HP ([ WMRQDQG, QMHME DM5 HEXPARQ
7RED

10 1R HQQIXO
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&FP EICDARD 2 WHU7 KDQ, QUIQULFDMBD, P HOW HD\ DOG7HP ([ WMRD
&RP P HALTDG, QGAMMD

&5( +1R2ZGHR ARXSH

ZI[:(\MXHDEQJMQ 2 \WHJ7 KDQ , QUIQULFDQMBD, P HW HIDA DQG7HP

THP ([\WIRQ

&RPEIQDARY 7HP ([ WMRQDQG, QMHME DM5 HXFURQ
SHIGDND ) CPLO + &ROMP HJ
7RECKRP EIQDARY 7HP ([ WMRQDQG, QMHME DM5 HEXPARQ

&FP EIQDARY , QMLHXS DIM5 HEXPARQ 7HP ([ WMRQDQG2 WHJ7 KDQ

, QUL D P HW HD
&RP P HALTDG, QGAMMID
7RECKRP ELCDARD , QMG DMS5 HEXFRRD 7HP ([ WOMRQDQG2 WHJ7 KDQ
, QUQULFDQABD P HW HDA

7REO

10 1R HQQIXO

7KUHO ROKV( Q3G 11GHO RQMV( Q-3
R 7RED R 7RED
&DWR &DWR
) LODQAQ) ) LQDQAQ)
$P RINHG&RWY 5 HHYCE® $PRINHG&RWW 5 HFHYDE®!

10
10

10
10

10

7 KHIRTBZ LQ) \BEGIGAAUBR\KHI LGDCADCH I HAWR 7/ 0 VRQDZ HIKWGDYHIDHEDAVIRU7/ 0 VZ MM QWDANBDQWSHI RARHWUHDGQCH

P RQKMVHIE-G6HBM BHJ
7KUHO ROMV( QGHG
THP ([ WMRQ
/ RQ7\SH ) ICOCADY [TFFAW
S5HIGQID )P0 &RQXPHJ $QIGDZHIKMDHDH  \ HIWARWHAHR GDQ/
11CHO ROKV( Q&5
THP ([WMRQ
/ RQ7\SH ) ICOCAD [THRAW
&5( £ 2ZQHR GG $GECDZ HIKMGDHIH  \ FOY\R\WWHQHR GOQ/
S5HIGQID ) PLO &RPPHAD $QEGDZHIKMDHDIH  \ HIWARWHAOHR GOQ/

&RP EIQDARD 7HP ([ WMRQ DQG, QM DIM5 HXPWRD

/T RQ7\SH

) LODCADQ ITHW

$ G3GDZ HIKWG DYHIDIH
DYH.D HFRQMPMOIOQM DM URP

S5HIGQID ) PLO &RQXPHJ

\ HIYW\WWHOHR GBQVDQGUHAHGWWHZ HIKWMS
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7KUHO ROMV( Q3G
7HP ([WMRQ
7 ROQ7\SH Y LODOADQ, [THFW
&5( £ 2 ZHR GG $GIGDZHIKMGDHDH  \ FOV\RWHOHR GO/
110HO ROKV( Q&5
7THP ([WMRQ
/ ROQ7\SH Y LODOADQ [THFW
&5( £ 2 ZHR GG $GIGDZHIKMGDHDH  \ FOV\RWHOHR GO/
&RP EICDARD 2 WHJ7 KDQ , QUICQULEDOVB D, P HOW HD, DG 7HP _( [ WMRQ
/ 07\ SH Y LODOADY [THFW
&RP P HIADCDQG, QGAUIDD $ GIGDZHIKMGDHIDIH  \ FOV\RWHOHR GO/
&5( +1RQ2 ZHR FRSHS $GIHGDZHIKMGDHIDIH + \ FOV\RWHOHR GO

7KHERP SO FRQIGHYDCGHDXOR D7/ 0 \RRAXUZ KHQWHERWRZ HIY G0 VSDWGHI RTBZ 1) \WWHP RALLFDMRQRUD | RFFRXUHDG
WBRWHMROR \WHCSSOFEGFRIDMICRARAY ' XUQ) \WHWUHH DG QCHP RQMVHIGHG6HWP BHU DG WH&RP ST AGCRMDH
DQ P DAUIDOBOR\KDAZ HONQR GH DXAOWDKDGEHHQP RAIIHZDOGGAMI@AMGDY7/ 0 VIQWHE HYH P RQK SHIRG SURMVRWHWP HR GH DXV

7KHERP SO P RARWARHSHJRP DIFHR 7/ 0 VAR GHMP LGHWHH | HRYHIHWR \WHP RALIFDIRYY ' XUQ) WH\WUHHDQG QCHP RQKMVHIGS
6HBWP BHU DG \WH&RP SIQ AGCRMDYHDY P DAUDOBDOAKDWOG EHHOP R IHGDOG GALIQDMEDY/7/ 0 VIKDAZ HHSDINGH

$VR 6-BAP BHU DG HHP B WHIHZ HHQR P DMIDOXQ XQEHEFRP P LW HQVRQEDQVP RAUIHEDOG GALIQDMEDY/7/ 0 V

$@ DCRHIRY/ RDQDQG/ HOWH/ RAHY

$/// ROWHGDQSRWRIRLYDP DMIDCHANY DMIRAHERP SIQ 7KH&RP ST HAP DAVIWS / / / RQIWEDQSRWRIR RODTXOUM® EDLY 7KH
&RP S P RGHYWHS / / / XMQI \RRSUP DY VHIP HQN &RP P HIADCDQG&RQKP HJ ( DK GOQVHIP HQAV| XUWKHUGVD)J U DG LQR FOMWH/
EDHGRQMP LOUUM FKOUIRMIMAPY 7 KH&RP SDQ KDVLGHRNIHGWHI RTRZ LQ) FIWHYZ MMQHTIFK GOQMHIP HQW
" &RPPHADO &ROMKANRQDG/ D5 HYHBSP HWES ( + 2 Z GHI2 FRXSIHG &5( + 1 RQ2 Z QHU2 FRXSIHG 0 XGNP 1O 5 HXO( \WBiM
&RPPHADD ,QBMMDOSHIGQND ) [PLO + &RP P HADDDQG2 \MHUERP P HADD
&RQXPHJ 5PMGDND ) [PLO + &RQXP HJS HIGHMID ) [PLO + 5 HRMQ) $XR DIG&RQMP HJ
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7 KHIRTRZ LQ) \BEBV\KRZ WHS / / / CRAYW B GTQVHIP HFOVRUWHWUHDIGQCHP ROWHIGGEHBRP B GRIDWIQWRADI/

7KUHO ROMV( Q&G 11GHO ROMV( Q3G
&RPPHADD  &ROKP HU 7RED &RPPHADD &ROXP HJ 7RED
YODFHDAEHILQQQ) R SHURG
, QUIDCDEBZ DORHRQ6OG. 6SUQ) 38 GUDY , , ,
| ROQ/RDUHGRI
5 HFRYHIH/FUHA\WG\R DIBZ OFH
,QUICBLRYIMRD) 6008 6SUQ) QRO 38!
m 2 2 2
3URYIMRQFKDIHG\R RSHDIRY/
YDDFHDAHGR SHURG
, QDFFREFHZ WK * $$3 DP RXQNVIRUKHWUHHP RQMY DG QCHP RONVHIGG6HBWP BHU H FOGH PLEIRY DG PLARY
SHARHD R GHARDUH RIVIHDAG\WRAHIBIQ3E  GOQAKDAP HAKHERP SDQ WAKDUHRI SRIA DARHWP HR \WHOFDOMUWRY 7KH
DP RXQNH FOGHG I RIWHWKUHHP RQMVHIGHG6HBAP BHU UHIDAMGAR D P HDWUHP HWBHLIRG DA HOAHR G-GLOWHWLLG TXOUMUR

DWRADAMGZ W \WWHEDQG 6SUQ) DFTXMURQ EDVHGRQDGAMRIDAGR P DINRQDQG HMGHIFHRBMIGHS B, WHERP SDQ. UHDWY) \RHHQVRU
AP \WBGRHVH Q) DARHCFDXAMMRO M

7KUHO ROMV( QGHG 11CHO ROMV( Qa5

&RPPHHDO  &ROWP HJ 7REO &RPPHHADD &RQXP HJ 7REO

YDDOFHDAEHILOQQ) R SHURG
, QUICDIBZ DGFHROS$ P HIFDD1 DARIIOBE,

ey

| ROQVAKDJHGRI

5 HRYHIH/FUHA\MG\R DIBRZ DgFH
,QUICBLRYIMRY $ P HIFDQ1 DARDOGRY
3&' EYV 2 2 2
SRVMRQFKDI H3\R RSHDIRY/

YDDQFHDAHGR SHIRG

7 KHI RTRZ Q) \BEGISUAHIVDEAMRIDOQ RIP DIRQUHDAG\RWHIFTXUHG 6006 6SUQ) GOQSRRIR DAKHIFDXAMWRO M (FXAQ) WHLQUWID
$&/ DNFDOAMRORQWH3E GO0/ GRIWIQWRADD/

3&' / R $SUO
%RRN YOOHR  CFTXUHG GOQVDATFTXAMUNRY

,QUDCH &/ DATFDAMARY

1 R FUAVAVARXQADATFTXMUWNRY

3XURDH3IUFH

1RQ3&' / ROQV

) QL9 DOH

* URWFRQAIFWOCTP RXQVUHAHYCE®!

( P DMR FRQMPMDOFDIK | BZ VRV SHRMG\R EHFRDAMS

7KH&RPSDQ UHFRGGD P LEIRQP HDOVXU-P HABSH.IRG DAY HAGKUQ) \WHWKUHHP RNV HIGHG 6HBWP BHU DWRADWGZ LW \KH
6008 6SUQ) DFTXMURY EDVH5RQDEAWRIDAQR.P DIRQDQGHAGHFHREBMGHEE WHERP SDQ. UHIDAY) \R HYHOVRURLIPXP WBGRH/H LY
DAKHDFTXMURQ G UHBAQ) WHERRNYDOHR GOQVDFTXUHE DADFTXMMRQ

,QCFFREDGFHZ W * $$3 \WHLP RXQNH FOGH PLARQR GHAKDUH RIVIHDM\RAHIBLQ38  GOQAKDAP HAKHERP SDQ WAKCUHRI
SRIA DWKHWP HR \WHDFTXMMRQ
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LUGW XODW, CAFDRY/

& UHAVIDXDIW L QAFDRY DHXVHER KHS HXP DMKHFRBRBELON R HIFK GOQFDW Z WLQ\WHE RP P HIADODQG &RKP HUGDQVHIP HW ) RU
FOWH/R GOQ/Z MLQWHERP P HIADOWHIP HQMEHSUP DY FUHAVIXOIM LGAFDRUXVHE | RUHYDODM FUHAVTXOIY DO HXP DY \WHS / / / LV
UMWDY FDMRIN/R 3DW LGFXAQ) 3DV: DRK 6SHAD0D HAIRQ 6XEWINEIG DG REWKO) RUFDWH/R G00/Z MMQWHERQKP HJ
\HIP HQMKHSUP DY FUHEWIXODN LQAFDRUXVHG I RURYDODMY FUAVIXOIMW DQGHAP DY) $/ / / LVGHIONHER EDQR/R XAV
DOGQRIFFXID:  KUBIRKHUFBHEWHXOIW LG FDALY DUHHYDOXOMS DG DD H3DVSOWR WHERP SR VFUHAWIM P DI HP HATRRY MY
WHHLQEFDRLY DHSUP DU XVHELOHKP D) WHS / / /| 7KH&RP SDQ HYDODMAKHFUHAWIANR IWEDQSRWRIR RODABDMD TXOWM® EDLY

SHHAMRLRM 26XPPOY R 6LIQILFDQVE FFRXQMY 3RIAHY LOWH? 1 RMARWHERQRICDMS) LOOCADCB\A HON FROEIGHSLO, \WP
3) LCDCADOS\BAMP HVOOGEXSSOP HQMY * DI IQWHERPSIQ Y )RP . |IRUDCAMRIOQRP DIRQROWHERP S0 VSRIAH/DYG I RU
IXUNHLQ RUP DIRQROWKHERP ST TV FUHAVINOOU LGRFDRLY

&RPPHRADY RO/

7KH&RP SO XVHVDUMN UDIY \X WP DAKHSUP DY FUHEVINXOIW LQEFDRUI RUFDWHVR GOQVZ MQWHERP P HIFDOWHIP HQW7 KH&RP SIQ
GHIQVSDVGOY/D/IMWDAG — DOGFUMA] HSGOQ/D/UMIDMG — 6HH1RM 3/ ROQVDG

$ @7 DOFH) RY ROQDQG/ HDH/ RAHY LQWHE 1 RMAR &RQRICDAG) LCDGADOE\BAP HQN FRQEIGHGIQ, WP ¢) LCDGALDOBVBAP HOVDQG
6XSSBPHQMY ' DV R WHE&RPSIQ TV )RP . IRUQRIP DIRQROWH&RP SOQ VUMDY \X \KkP
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7 KHWEGIEHBRZ GAMY\WHLCP RMWY HGFRWDQGJURWZ WM RTVR WHFDWHVR G0QVZ WOQWH&RP P HIADOWHIP HQAR  UMN GYHODQG\ HIUR
RWICDARQD/R 6FBWP B GROW/LQWRADB/

7HP | RDOV/S P RON FG & RWWDIVE 2 UWJICDARD<FU 5 FYROIQD
3URU | ROV 7RE0

ERMMPRRODQG/ DQG' HYHBSP HOV
3DwW

: DK
6SHADOD HOARQ 2

BXEWRQEDLG
7RECK ROMKPIRQDQG/ DJG
" HYHESP HQV

EXUHMBHIRGIJLIRWZ UMRI 2 2 2 2 2
&5( +2ZQHJ2 FRXSIHG

3DwW

: DK

6SHADOD HOARQ

6XEWIQEDLG
N R(E\AXO 2 2 2 2 2 2

TRERS ( +2 ZQHJ2 ARXSIHG

EXUHMBHIRGIJLIRWZ UMRI 2 2 2 2 2 2

&5( +1RQ2ZQHJ2 AXSLHG
3DW
. DK
6SHADOD HOARQ 2 2
6XEWRQEDLG 2 2

7TRECRS ( +1RQ2 ZQHI2 AXSIHS

EXUHMBHIRGJLIRWZ UMRI 2 2 2 2 2 2 2

&RPPHHADO ,QGXMMDO
3DW

QEXWMDO
&XUHMBHIRGILIRWZ MR z z

0 XGNDP IO 5 HX WM
3DW
;. DRK 2 2
6SHADD HMARY 2 2 2
BXEWRQEDLG 2 2 2

7REX XONCP 1O 5 DY WM

EXUHMBHIRGIJLIRWZ UMRI 2 2 2 2 2 2 2

S5HIGQAO ) OP 1O + &RP PHADO
3DwW

: DK
6SHADOD HOARQ 2 2
6XEWIQEDLG 2 2

7REG MIGHWO ) CPLO +
&RP PHADO

EXUHMBHIRGIJLIRWZ UMRI 2 2 2 2 2 2

2 WHJ&RP P HADO
3DwW
: DK
6SHADOD HOARQ 2 2
6XEWRQELG 2 2

7RE2 WHJ&RP P HADO

EXUHMBHIRGIJLIRWZ UMRI 2 2 2 2 2

7REC&RP P HADO
3DwW

7RECAXUHMEHIRG JLRWZ UMR 2
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7 KHBEGIEHBZ. GABIYWKHIP RMY HGFRIMDQGJURWZ UM R IVR WHFDWWAYR GOQ/Z MMQWHERP P HRDOHIP HYE UMN GYHIDQG\ HIUR
RUIDNROD/R ' HHPEH  GRIDWIQWRADG/

7HP / RQ/$ P RW FGERWWDIVE. 2 WICDIRQ<HU 5 AROIQ)
3URJ | ROV 7REO

SRR O Froe rl
. DRK 2 2
6SHADDD HINRQ 2
6XBENEEG 2

7REDRRQMKAIRQDYG/ DG HYHBSP HQV

EXUHYBURGIIRNZ MR 2 2 2 P 2 2
&5( +2ZQHR S
3DW
DRK

6SHADDD HOMRD
EXEVIRELG

TRBDRS ( +2 ZHI2 FRXSHG

EXUHYBHIRGIIRNZ MR 2 2 2 2 P 2
&5( +1RQ2ZHR QG
3DW
DRK 2 2

6SHADDD HOMRD 2 2
EXEVORELG 2 2

7RER5( +1RQ2 Z GHIR AXSHS

SXUHEHIRGIIRWZ MM R 2 2 2 2 2 2

&RPPHADD ,QGXMNDO
3DV
: DRK
6SHADD HIIRQ
6XEWNEG
' REWO

7TRECERPPHADD , QGMMDD

SXUHMEHIRGIIRWZ MM R 2

0 XQWLP IO 5 HIY DM
3DW
- DRK 2 2 2 2
6SHADD HARQ 2 2 2 2 2
6XEVEELG 2 2 2 2 2

7REDD XQVCP 1O 5 HXO( WM

SXWHMEHIRGIWRWZ MM R 2 2 2 2 2 2 2
5HIGQND ) [PLO + &RPPHADD
3DV
: DK
6SHADDD HAIRQ 2 2 2
6XEIEG 2 2

7RECB HIGQND ) PO + &RP PHADD

SXUWHMEHIRGIWRWZ MM R 2 2 2 2 2 2

2\KHU&RP P HADD
3DW
. DRK 2 2
6SHADDD HAURQ 2 2 2
6XEWNQEDG 2 2

7RI \WHI&RP P HADD

SXUWHVEHIRGIWRWZ MR 2 2 2 2 2 2

7RED8.RP P HRADD
3DV
: DK
6SHADDD HAIRQ
6XEWNEG
' REWO

7RED8.RP P HADD

7RECPXUHYEHIRG JIRWZ UM R | 2
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& HJ/

) RIGRQMP HUBDQV WHERP SO HYDODOM/FUHAVHXDIW EDHE RQWHGHIONHER WIMYR \WHEDQ 7 KHIRTRZ LQ) \BEGIGHBIONKHIP R HG
FRIIQGIURWZ UMM R VR \WHFDWHYR GO0Q/Z MKQWHERQMP HVHIP HOAEDHG ROWHUGHIONHR WEMVDQG\ HIUR RWICDNRQDVR
BHBRPEH)  GRUWIQWWRADOB/

7HP | RDQV/S P RON FG&RWWDIVE 2 UJICDARD<FU 5 FYROICQY
3URU | ROV 7REO

SHIGQADD ) DP 1O + &RQKP FU
EXUHQV
" DV3DWY XH 2
" DV3DWY XH 2 2
' DV3DWY XH 2 2 2
1 RIFAXDO 2 2

7RECE HIGQAO ) PO +
&RQXP HJ

&XUHMBHIRGIJIRWZ MR 2 2 2 2 2
5RIGADD ) CP IO + 5 HRVQ
&XUHQN

" DV3DW XH 2 2
' DV3DW XH 2 2 2

" DV3DIW XH 2 2

1 RIOFAXDO 2 2

7RECE HIGHWO ) PO +
5 HRMQ

SXUHMEHIRGJIRWZ UMRI 2 2 2 2 2 2

SXR
SXUHW
" DV3DWY XH 2
" DV3DWY XH 2
' DV3DWY XH
1 RIFAXDO 2

NN NN

7RECS X\WR

N I RS

SXUHMEHIRGJIRWZ UMRI 2

&RQKP HJ
SXUHV
" DV3DWY XH
" DV3DWY XH 2
' DV3DW XH 2 2
1 RIFAXDO 2 2 2

7RECE RQXKP HJ

SXUHMEHIRGJIRWZ UMRI

7RECERQXP HJ
XUV
" DV3DWY XH
" DV3DWY XH
' DV3DWY XH
1 RIFAXDO 2

7RECK RQKP HJ

7RECAXUHMWEHIRG JIRWVZ UMWRIL
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7 KHIRTBZ LQ) \BEGIGABIOY\KHEP RUY HSFRWDQGJURWZ UMM RTVR WHFDWH/R GRDQVZ MMQWHERQKP HMIP HUMEDHE RQWHUGHIONHR
WIMVOQG\ HUR RWICDIROD/R ' FHAHPEHU  GRIDWIQWRADQG/

7HP / RIQ/$ P RW FGERWWDWE. 2 WICDIRQ<HU 5 IROIQ)
3URU | ROV 7REO

SRIGQID ) PIO * &RQXPHU
XN

' DV3DWY XH
' DV3DWY XH 2 2
' DV3DWY XH 2 2 2
1 RIFFXO 2

Y

7RECBHIGQID ) CPIO +
&RQKPHJ
EXUHYBHURGIIRNZ MR 2 B 2 2
5HIGQND ) CPI® + 5HRNQ
XUV
" D V3D XH

' DV3DWY XH
' D V3DWV XH

[N
Y
Y

1

RIFUTD
7RECBHIGQID ) CPIO +
5 HROIQ)

EXUHYB-URGIIRNZ MR 2 2 2 z 2

SXR
XN
" D V3DW XH
' D V3DW XH
' DV3DW XH
1 RIFFUID

[N

7RECS XR
EXUHYBHURGIIRNZ MR 2
SR HJ
&
" D V3D XH
' DV3DWY XH

' D V3DW XH 2 2
1 RIFUID 2 2 2 2 2

N R

7REDERQXP HJ
SXUBHEHIRGIIRWZ MM R

7RECRRQMP HJ
&

" D V3D XH
" D V3DV XH

' D V3DV XH 2

1 RIFAUD0 2

7RECRRQMP HJ
7RECPUHYEHIRGIIRNZ MR

$VR 6-BWP BHU DG HAHP B WHERP S0 GGQRMDYHDQ P DMIDOUHYRVGQ) GOQV/ARQMHWR\MP
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*22': [/ $1' ,17$1* % ( $66(76

7KH&RP SO WVIQNQILEGIDIMVFRQIMAR FRIMG-BRUW JRREZ LD DG RKHLQIQILEGYDIMQY 1URP DFTXMMRYY 7KH&RP SDQ KDVGHMP LGHG
KDV FRUH G-BRIVWQIBC) LEG KDYH  LQW@YH/ DQG DUHLP RMY HE RYHAMHURKIP DG XVH XODYHY Z KIEK VWA HOY XMQJ) DQLAFHBIDMS

P HARG 2 \MHUCP R CEGILQBQILEG DAHNVDHEHQ) [P RMY HSRYHAMHSHIRGR H SHAMGEHH IWZ KIFK IDQIHY/IURP [LYHP RQMAR. \ HOLY
XMQ) YOURXVP HKRG/ 7KH&RP SO FRIFOGHEWDAMHIHZ DVQR P SOLP HOARIRRE L@RUQNQILEGIDRWHNVDYR \WHEDDGFH\KHHATDM |, QWH
RP DOFRAUHR BXMGHN WHERP ST LRAMHD P RQRYWHLP STAAR  \WHFKDQ) HYLQWH| LGDGRDCP DNANDQGLGFOGHWHHDAHAP HONLQ
WH&RP S VLP STIUP HABURAHW

3UHIP LY JRRE IMDARADMGZ MW WHED0G 6SUQ) CFXAOMURQVREBG P LARQD/GHEWP EHU DOGZ DVFOBX DM EDHEROWH
SUHIP LY 1 DUYDOHVR \KHDWHIVDFTXLUHE DG ACEL MY DAXP HGDVR WHIFDXOMURQEM LFOMYHR \KEVHIXHIP HDAXUHP HYEHIRG
DOV HONGHAUEHGEHBZ. DG LV \KEMAWR FKDQIHILL WH&RP S RAVIQY DEAMR IO RIP DIRQDG HGHFHZ MMOQWHRH\ HU

P HDXUP HYBHIRG 7KH&RP ) BFRUGHGP HDKUHP HNBHIRG DNV HOVIQWH\KLLG TXOWAUR UHDAG\RWHEDE 6SUQ) CFDAVMRY
SUP DU UHIAG\R RKHUICELONY DG DUYDOH/R FHYBQEIDY Z KIFK UAKGMGLOD P IARQLRDHIQSIHIP LY JRRE I@DARADMS
ZLK\WHEDE 6SUQ) CFDAMNROFRP STBHG\R-XCH BHHLRM 3$FDXOMMRY (Q30W WP R \KLV4 XOWA® 5 HSRWRUP R

LG RUP DARQROWHBO0E 6SUGQ) CFDXAMURY

7 KHIRTBZ LQ) \BEGISIRYIGHVIQ RIP DARQRQWH\LI QU LEDQAARP SRHOVR| JRREZ LODQG RKHUDFTXUHG LQBQILEGI DAMVDYR WHSHIRG/HIGHS
RIOYIQWRAD/

*URVV $GGLWLRQV 1HW
&DUU\LQJ 6DQG\ 6SULQEBFFXPXODWHG&DUU\LQJ
9D O X H $FTXLVLWLRQ$PRUWL]DWLRQ 9DOXH
OHWPEHJ
* RRZ L 2
&V
2 \KHUCP R CEGILQUQILEGY

,GFOGWD PLARQLGFUDHIQSIHIP LD JRREZ LADIRADMGZ MW WHEDQE. 6SUQ) DFTXMMRQ UHDMG\R P HDMUHP HWBHIRG
DOV HWGUQ) WHWWLG TXDUAUR SHHARLRM 2 $FTXMUWRYY IRUPRHLQRP DIRQ

*URVV $GGLWLRQV 1HW
&DUU\LQJ $PHULFDQ 1DWLHREFXOXODWHG&DUU\LQJ
9D O XH $FTXLVLWLRQPRUWL]DWLRQ9DOXH

' HAP EHU
* RRZ L 2
&V
2 \KHUDP R CEGILQUIQILEGY
7 KHIRTBZ LQ) \BEGI SUMHONVWHE.RP S0 VI RRE LGDQGLQBILEGIDAMVE. RSHDIMY VFIP HAD/R WHSHIRG/HXGHG CRAOYIQWRADG/

KROHVDOH %D&RMNQQIPHDQNLQIRUSRUDWH 2 WHHMNUD O

SHWPEH
* RRZ L@ 2
, QR LE®IS WHV
SHHPEH)
* RRZ L@ z
,QBQJ LE®I$ WHV

- KROVDBIVDNQ DQGERQMP HUYDNG LGFOGH/IURWFDU LY YOOHVR PLARQDYG PLAIRY UASHAMHD HDMGR
JRRZI@URP WHBDQE 6SUQ) DFDAMURY SHHARLRM 3 SFTXOMWRY |RUP RIHLQRP DIRD

: KROVDBIYDQNQ DQG&RSRIDM2 \WHULGFOGH/JIRW DU LQ) YDOH/R PLORQDYG PLAIRQ UASHRAIYHD UHIDAMG\R LB LEG
DWHNVIURP WHEDQGE 6SUQ) CFIXAMURY SHHARLRM 3 $FDAMMWRY 1RUPRIHLQRP DIRY
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$ P RMYDIRQH SHOHR [QBQILEGYI RAWHWKUHP RQKYVHIGHG6HEWP BHU DG \RIBG PIORQDMG P IARY WASHARMHD
DG\RIBG P IEIRQDXG P LERQ WASHAHD |RUNHQGHP ROMVHIG-G6HBAP BHJ DG $VR 6HBAPEU \KH
HXP DG UP DQQ) [P RMY DARQH SHMHR LQBQILEGYLYDYI RTBZ VIRAWH\ HWHIEQ) CRIWIQWRADS/

JRUVKHHPDLQLBAB WRQWKYV RI

7KHDIWHU
7RWDO HVWLPDWHG DPRUWL]DWLRQ H[SHQVH

1 ($6(6
4 BARUSUDQIHP HOV
7KH&RP SO VEWRUDUDQ HP HQVFRQUMAR \DBY WSHOQG AUFWICDEAQ) GDHYI RUHTXSP HQMQFOQQ) YHUEBYDQGP CRIGHY  Z LK \MP V
UQIQY IRP  PROMAR P RQKY $VGHBAP BHU DG HAP B WHFDUWY LQY YOOHR UAGOCDMVARYHIGE BMGD0

YDOHJ XOUIQAHY DQG UAMGOOYDOHIQKIGRHZ DY P LARQDG P LARY UASHRRYHD

7RIEDCHAQMHIY HAVQ\DBY WSH DG AUHRAWLCDGAQ) GDH/DHLGFOGHEL0Q?/ ROQVKHIS I RUQMNT HOMHAR GH HWHG I HAVDQGFRWW ROWH
&RP S0 V& RQRICDME YDDEFHE KHVDQG FRMMMG R \WHI RTBRZ 1QJ D/R \WHSHIRG/HIEHG GRAWYIQWRX\DQGY

6HSWHPEHU 'HFHPEHU

6DOHYV W\SHFI\QG GRQFLQJ OHDVHV

/HDVHFULYDEOHV QHW RI XQHDH® NEQRIERPBW QG GHIHUU
8QJXDUDQGWHGEBDWD YDOXHYV QHW RI XQHI® VRIOBIL@FB8PH DQG GHIHUU
7JRWDO QHW LQYHVWPHQMFIQIVODANLWYISGHDYE \G LU

L HMHSUDQIEPHOV

7KH&RP SO VEWHHCUDQIHP HOVARQAR RSHIDIY) DQG | LDGAHODHY KRZ HYHJ WHP DNVRUMY R \WH®DH/KDYHEHH FDWL LHE DV QRQ
FOQPHIDEGIRSH.DAMY GO/ DQGIUHSUP DU | RUBDCHABMGDH/Z AW P 0QQ) GDHMP VR XS\R  \ HOW

7KHBEGVEHBZ SURYIGHLQ RUP DRQCERXAKHERP S0 TV OWHHGDHSRNRIR DG RMHAKSSBP HABOBDHLQ RIP DNRQI RAKHI RTZ LQ)
SHIRG/HIGS GRIWIQWRADG/

6HSWHPEHU "HFHPEHU
2SHUDWLQJ )J)LQDQFH 2SHUDWLQJ )LODQFH

528 DVVHWV

/HDVH OLDELOLWLHV

/HDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

$ GDVHLP STAWDMRUDQLGRHP HABCERUIRZ LG UDWLY XVHG EDVHG RQLQIRP DIRQ DYCLOEG DR P HIFHP HOATDMR GDVHRUDV
UHP HDWU-P HOAEDM
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1LQH PRQWKYV HQGHG 6HSWHPEHU

&DVK SDID®RRKQWV LQF O XERHEQMQ RAHDWXWH OLDELOLWLHYV
2SHUDWLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV

2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV

JLQDQFLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV

528 DVVHWV REWDLQHGHONVH[REDQJEWRRQV

2SHUDWLQJ OHDVHV

JLQDQFH OHDVHV 2

7KHH PRQWKY HQGHG 1LQH PRQWKYV HQGHG

6HSWHPEHU 6HSWHPEHU
1HW 2SHUDWLQJ /HDVH &RVW
JLQDQFH /HDVH &RVW
$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWYV
,QWHUHVW RQ OHDVH OLDELOLWLHYV
7JRWDO /HDVH &RVW
7KHP DMUMYR GAWRUDQG GWHHOUDQIHP HOVRAMBOAQ) D/R 6HBAP BHU DHSUAMHOMSLQWHVIEBIEHBZ | ROWH\ HOWHYAQ)
CRILYIQWRADG/
6HSWHPEHU
/HVVRU THVVHH
6DOHYV W\SHFDMG ‘LU
JLODQFLQJ 2SHUDWLQJ JLQDQFH

JRUVKHPDLQLBB WRQWKV RI

7KHDIWHU

7TRWDO XQGLVFRXQWHG FDVK IORZV
/IHVSGMXVWPHQWYV

7TRWDO

1 BARUE XQHDUGHBLGFRP HOQG XQHOUGHE I XDUDQAMHG URIGKOOYDOH / HAHH:: LP SXAMGLOMMIY
5 HBUMHQIV BDVHUHHYDEGVI RUGMRUDULDQI HP HOVDQG GDHIDE MY RUBMWHHDUDQIHP HOV
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®552: ,1*6
6KRWIM P YRIRZIQIV

7KH&RP SO) RO LHY/ DOERURZ LQIV\KDAZ L@P DXUHZ MQD\ HIUIURP WHADMRQZ KLIFK WHERP SI) HQMYIQR\KMH-P DAKRYIMP

ERURZ LQIV 7REDKRVIMP ERIRZ LQIVARQIWEUP DUO R VHRXUME/ARTE XQGHUD) UHHP HIWVR BHEXURKDVH Z KUEK CUHVHRXUHGWDQUORIRQY Z LW
FXVRP HYDQGJHHID P DMHWHE | RTBZ Q) \WHEDMVRES DGYDIFHVIURP WH) +/ % | HEHIIO XQB/SXUADHG Z KIFK DHVHRXUHG RYHQLIKW
ERURZ IQIVIURP RKHUI LCDCADCLQANANRY/  DQGRMHUOCH/R FUHAW

7REDKRWMP ERIRZ IQIVARQUMMGR WHIRWZ 1QJ DVR \WWHSHIRG/HIGHS RO IQWRA\MIG/

6HEWP EHU " HHP EHU
SHRXUMHARTS XQGHUDILHP HOMVR U-BXUFKDH
) +/ %% GYDQRH 2
7REOKRIMMP ERULRZ IQIV

$ YHDIHRAMAEQEQ) EDDORHGXUQ) WHSHIRG
$ YHDIHIQM HADMGXUQ) WHSHIRG
$ YHDIHIOMHWDMDAHGR SHIRG
7KH&RP SI) P DQEIQV! HAHIDO XQB/ACH/Z WK VHYH DOFRUMGRIG-OADNY \WHDDMEGIEDDFHZ DY AARQD/GHOWP BHU DG

P LAIRQDN HAHP BHU 7KH&RP SIQ DORP DQEQVDQDIMCDMAHR FUHAVDAD FRUMSRIGHEDON DQG\WHDYDDEGIEDDGRH
zD/ P LAIRQDAFRK 6-5WP BHU DG HHP EHU $ GAWRTD WHERP SI) KDGDFRMMDOG-EHGHOMIHR FUHAV LK
WH) +/ %R XS\R HAORQDEG  BCARQD/GHW B DG HAHP B UASHAWHD $VBHBNP BHJ DG
" HHPEU WHERP S0 WVHRUGOHR FUAWISCAW\REDG — AGRODG —— HOR) WWSHAMWHD R ZKFK  HARQDEG
HARQZ HHD/OOEGIDSHBWP EHJ DG HHPEHU UASHRIHD 7 KHE&RP SDQ VERURZ LQ) FDECAW Z LW \KH) H3HIDCE HHYH
CDARQY QG REBG  BARQOG AR (RHR Z KK Z D/XVHE D HBAP BHU DG HHPEHU ASHRAHD

S5HHMRLRM 2&RP P W HOVDUG&RQMYHAHY | RUDGAMRIOQ RP DIRQROWHERP SO0 v SBGEI HEFRUDMIO 7 KH&RP SDQ. KDVAHMIQ
UAKMPYHFRYHIDON UHIDMG\R FHABEQ DAHATXOIW FOSABO DOG SUR MIELAW P HMEY DARADMG Z W \WHHAOGH/ DG Z DVIQARP SIDFHZ LK \RHH
FRYHIDQVDVR 6-BWP BHU DG HAHPEHU
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1R WP YRIRZIQIV

, QFRQGHANRQZ W \WHBDQG 6SUQ) CFMXAMUNRY WHERP SDQ - DAXP H3 \KER G.CDME G-EWZ 1\ DSUGH.SDOEDDGRHR P LAIRQ 5HHARWH
\BEGIEHBZ. | RUFRQACAXOODAY QG P DMUMNY WP V 7RE0RY) WP ERURZ LQIVFRMMMGR \WHIRTRZ L) D/R 6-BWP BHU RMYIQ

WRAOB/

6SHDG WR
BULQFLSDO ORQWK 62)%DWH ODWXULWAYHVWPHQW

7UXVWIBMIE &DSLWDO 6HFXULWLHV

7UXVW 3UHIHUUHG &DSIMWXD® JRWH + 6 WDWXWRU\

7JUXVW 3UHIHUUHG &DSIWKD® LRWH + 6 WDWXWRU\

9)* /LPLWHG MUXEMDLWQGHQWXUH

Y1% 6WDWMNWRW), ,QGHQWXUH

*DWHZD\ &DSLWDRVBWDW XWR U\

*DWHZD\ &DSLWDRVEWDWXWR U\

*DWHZD\ &DSLWDRVAWDWXWR U\

*DWHZD\ &DSLWDRVEW BWXW R U\

0)& &D STWKD/OV |,

$01% 6W D WIMOWRW )

0L G &D URKXIMYD ,

0LG&DURKXMWD ,,

JRWID®VW 3UHIHUUHG &DSLWDO 6HFXULWLHV

6XERUGLQDWHG 'HEW
6XERUGLQDWHG 'HEW 2
6XERUGLQDWHG 'HEW 2
6XERUGLQDWHG 'HEW

7JRWDO 6XERUGLQDWHG 'HEW

)DISDOXH 'LVFRXQW

,OQYHVWRBQWWVLERUHIHUUHG &DSLWDO 6HFXULWLHV

7JRWDO /RQJ WHU®J%RUU

7KUHO RQM &KIFDIR O HIFDQIBA( [ FKDQIHBHRXUHG 2 YHUQIKVY LQDGAQ) 5DM 362) 57

7KUHO RQM &KIFDIRO HIFDQIMI( [ FKDQIH6E2) 5

5DMDVR 6HSWP EHU &DBXOMEXMQ) RQ RXQEGQP EHY

5 HEURHQVHMQRUVKER B.CDWE G-EHOMUA/RZ GHGE! WHERP SDQ LOWKWADQGLYUHSRUMGLQ? 2 \WHUDWHN  RQ\WWH&RP SDQ V
&RORIDMYDDFHEKHIV

7UKWB UH HILHG & DRMBICBHRXUMWY DQG 6XER B DME QR TXDM\ Dv7IH)  FOBMIORUWHERP SDQ. IRUUHIXDWY SXUSRHY

) [ HG\R IGDIMY IDMQRM 2 Q' HHPEHU WHLQMHMWDMPKDQIH/AR DI GO LDMR WHWHIFXUWHAZKUHHO RQK7HP 62) 5
SOVD\SUDGR  ESVAKURXIK WP DMUM COMRUHDUDHJUHGE-P SR 7KHGRMYP D, EHUHGHHP HSEHRHP DMUWRQDQ. LQMMAED, P HON
MR RQRUDWS HHPEHU

) L[ HG\R I GDMY IDMQRM/DFTXUHGLOWHSEDQE. 6SUGQ) DFTXMMRD 2 Q0 DUK \KHLQMHANDIM KD H/R DI GDI) IDMHIXOOR
WHWHDPXUHTKUHO RQK7HP 62) 5 SOVD\SUHIGR ESVIKURXIK LWP DXUMW GOWRUHDLEHJUHEHP SIRQ 7KHGRM/P DL EH
UHHP HEEHRUIHP DXUWRQDQ LQMIIMNED, P HMWEDMRAFXULIQ) RQRUDIWUO DUFK

) L[ HG\R I GO IDMCRM/DFTXUHGLOWHEDQR. 6SUQ) DFTXMURD 2 Q1 RHPEHU \KHLQM AN DM KD HG\R DI GO LDMHTXOO
VRWHWHQPXUHWVKUHHO RQK7HP 62) 5 SOVDVSHIGR ~ ESVDQGD  ESVASU-DG DAV HARURXIK WP DMUMY GDMRUHDUTH
UH3P SIRQ 7KHQRM/P D, EHUHEHP HSEHRHP DMUWRQDQ LOMHXED PHVEDMRAFXUIQ) RQRUD\MIL R-PEHJ

5HPDIQQ) QVFRXQNR PIEIRQDQG P LEIRQRQ7UKWB UH HILHG & DRMBCBHRXUMKY DQG6XER BQDMS' HEMUHSHRIYHD
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7RIDRY WP ERUIRZ LQIVARQIMMGR WHIRTRZ Q) DVR ' HHP BHU CROLY/IQWRADG/

6SHDG WR
BULQFLSDOORQWK 62)55DWH

ODWXULWQYHVWPHQW

7TUXVWIBMIG &§DSLWDO 6HFXULWLHV

6WDWXWRU\
6WDWXWRU\

7UXVW 3UHIHUUHG &DSIUWKD® 1 RWH
7UXVW 3UHIHUUHG &DSIWKD® 1 RWH
9)* /LPLWHG MUXEMO L\WQGHQWXUH
)1% 6WDWNWRW), ,QGHQWXUH
*DWHZD\ &DSLWDRVEW DW XWR U\
*DWHZD\ &DSLWDRVEW DLW XWR U\
*DWHZD\ &DSLWDRVEW DW XWR U\
*DWHZD\ &DSLWDRVEW [BW X W R U\
0)& &D STUKIVAV ,,
$019% 6W D WIOWRW )
0L G &D URKXIMYD ,
0L G &D URKXMWD |,
JRWDEVW 3UHIHUUHG &DSLWDO 6HFXULWLHV
6XERUGLQDWHG 'HEW

6XERUGLQDWHG 'HEW 2
7RWDO 6XERUGLQDWHG 'HEW
)DIODOXH 'LVFRXQW
,QYHVWRBQWWLRUHIHUUHG &DSLWDO 6HFXULWLHV

7TRWDO /RQJ WHU®JI¥RUU

7KUHO RQM&KIFDIRO HIFDQIDI( [ FKDQIH6E2 ) 5
7KUHO RQM &KIFDIRO HIFDQIDH( [ KDQIH62 ) 5
SDMDVR ' HHPEHU &DBXDMEXMQ) RQ URKQEHE QP EHY

5 HBURHVHIMQRUVKER B.CDWE G-EHOMUA/RZ GHGE! WHERP SDQ LOWKWADQGLYUHSRUMGLQ? 2 \WHUDWHN  RQ\WWH&RP SDQ V

&RORIDMYDDFHEKHIV

7UKWB UH HIUHG & DRMBICBHRXUMWY DQG 6XER B DME QR TXDM\ Dv7IH)  FOBMIORUWHERP SDQ IRUUHIXDWY SXUSRHY
) [ HG\R IGDMY IDMQRM/ 2 Q' HHPBEHU WHLQMHIWADQIHARDIGDMY (DMR WHWHDPXUHOATKUHO RQK7HP 62) 5 SOVD
\SHOGR  ESVWURKIK WP DMUMY CDOMRUHDUDHJUHGEP SNRQ 7KHGRMYP D EHUHGHHP HSEHRHP DMUWRQDQ. LQMMMED, P HOADM

RAPAUIQ) RQRUD\M' HRHPEHU

5HPDIQQ) QVFRXQNR PIIRQDQG  PLAIRQRQ7 UKW UHHIHG& DSMICBHRXUMKY DQGXER BQDMG' HEMHSHRIYHD

$VR 6HBWP EHJ WH\FKHGXBGP DMIMA/R G WP G-EWLHDVIRTBZ VI RAKH\ HIVHIEQ) GRIDYIQWRADEY
TUXVW
3 | HHUG) 7RWDO
&DSLWDO 6XERUGLQDWHGLIDOXH /RQJ WHUP
1TRWHYV HEW "LVERXQW  %RRELQJV
) RUWHU-P DQIQ) WUHHP ROMVR 2 2
2 2
2 2
2 2
2
7KHHI W

7REORY WLP ERURZ IQIV

, FOGVQVARXQNRQ 7UKWB UH HULHG & DSOS HRXUMY DQG 6XER BQDMG' HEW
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&200,70(176$1' &217,1* (1&,(6
J MIDARODQGS HIXDWMY 0 DY/

,OWHRE@Y FRAUHR IWRSHDIRY/ \WH&RP SO0 DG IWAKEMG DU/ DUH\KEMAAR G FROMY HIFLHY UHIDMWGAR GJ DODQG U XDRLY
SIRHAQIV 7KH&RP SIQ. HABEQWHY RO | RAMWRHP DIHLY Z KHDGRWFROMIHER 1V FRQUGHHG SURECE®I DG WHUHDMMG CP RXQAY
WDREIED HAP CEG! :  KHDCSSIFED! WHERP ST HP DAY W FRQMI HIAH/DQG Z KHKHMHHLY DO CFFUCEBI SURCEGIRY : KHOWH
&RP S LVIEGIVR HANP DM\KEK QWY DG Z KHRWWY HDRTED SRUMEGIWDAKHERP SIQ FRXGLGRXURKAYIQH FHWR WHIP RQNVIFRXHS
WHERP SIQ GVFRHAKHDIJW-IDMHAP DIRQR KK SRUMEBIGRWHY/

$ VSR GQVFRHS RQ) HEXOWY SXUXOQAR WHE RQMXP HJ) LCDGRDCBUIRMANRQYAXUIM 2&) 396 1 RIFHDOG2 SSRUMQW\R

5 HERUGDQGS GIVHSUIRAHW \WHE:) 3%2 11LFHR ( QRIAP HURINLHG\WHYDON \WDMAZ DVFRMGHIQ) UFRP P HIAQ) \WDAKHE:) 396\ENH®IDD
CRNRQ DI LOXNWHYON LQFRQGHANRQZ W DB HGYIRIMRQVR 5HIXOMRY( &) 5 1 DQGWH&RQMXP HJ) LCDGRDCBIRMANRYS PV
86& tt DG LQFRQGHRANROZ W WHYOONIV RYHBD VELUIRNH/DOG SRIAHY , Q0 DFK WHE&,) 3%FRP P HIFHG\HINBP HOV/
AVAXWIRQY/Z W \WH&RP SDQ VR UAROYHWHP DAWJ DQGRY' HAHP BHU WHYDIN HQMIHGLQR D&RQHM2 WGHJZ WK \WHE) 3%\R UARYH
\KHP DU

$VR 6-BAP BHU WH&RP SO0 KDYP DLQUELGHS D SURETEG DG HAMP CEGIQCELON LQFRQGHAIRQZ LW \KLYP DU

) LOPCADO QUNKP HOVZ W2 (1 YDDICRHEKHS N

7KH&RP SI) LVDSDW \R | LCDGRDOQKP HOVZ W R | EDDGRH\KHHNIM IQWHCRIP DOFRUIHR BXMCHAME P HAAMHI LDIAQ) GHBV/R LW
FXWRP HYDQG\R UHBEHIWRZ QH SRUKUHWR | CRMDNRVLQLQMMAMIDMY 7 KHAHI LCDGADCLONKP HONLGFOGHRRP P WY HOMR H \WMIGFUHAVWIG
GWHLYR FUHAW? KHHLOWKP HOVIQYRYHHBP HOVR FUAVIQGLQMAMWDMUMLOH FHWVR WHIP RQABFRIQ] HSROWH&RP SO0 W
&RORICDMSYDDEFHEKHHV 7 KHARQUERMOCTP RXQVR WHHIQKKP HWUH GRAKHH \WOAR WH&.RP SO0 W LQYRYHP HWQ SOMEXTUFDXHY
R | LDADOQMKP HQV

7KH&RP SIQ VH SRKUHWR FUHEWRWLQWHHYHIR QRBHIRIP DEFHE! WHRKHUSOUWY \R\KHI LDGALDOLQMKP HOWI RUFRP P W HOMRH MG
FUAVWIGOWHYR FUHEW UMKDLY BEAHIAMGE: \WHFRQMIPXMOCEP RXQAR \RHHLQWMKP HN 7 KH&RP SO XVAAKH\LP HFUHAVERIAH/LO

P INGQJ FRP P LW HQW DG ARQGURDORED) DIRQY DYIMERAY | RURQ EDDIGRHVKHHAQIKP HON 8 QDWW CRAMGRKHZ VH \WH&RP SDQ. GRVGRW
UANXUH FRTDAMDORURKHUVHRXUMY VRAXSSRYR |- EDICRHVKHHAQUIKP HOVZ WK FUHEWIMN 7 KH&RP ST FRQUGHY FUHAWBRWH/HIDAG\RR|
EDDGRHKHWRP P W HQVE!. XQEHJRQ) DVP [OUSRAHWLQHYDODNY WY RIGT\KDATUHFOUHG RQ\WHEDDIGRHWKHANT KHERP SO
FROUGHY KIMRUFDOBRW DG XQAQ) LG RIP DIRY FXUHNDGG | XWMUHHRGRP LE FROGURYY UM UDMYV DG SDMBHWENY TP RY RKHUI CRRYLO
WHFRQUGHDIROR H SHAMG FUHEAVRAAYLQWHERP SDQ VR EDDGRH\KHHVRR P W HOMR H WG RBHAW

7KH&RP SIQ DOR WHR B/DOLQG-P QU LFDIRQ UAHYHEDHSE RQKIWRLIFDOWBMYANRY DQG G UDAY UHIMAG\R P RMDI HEDDY SR \RT
LGFOGE1Q%2 WHY ICHOMY RQWHERP SDQ V& RQRICDMEYDDFHEKHV $ VG HBMP BHU DG HHP B WH&RP S0 WV
UAHYHI RUXQ XQEHG FRP P LW HQWVDQGLQE-P QU LEDNRQUAHYH\RBDG P LAIRQDYG P LAIRQ UASHAHD

&RP P 1\ HOV\R H WG FUHEWIHD) UHHP HOMVR GLGVR PXWRP HY/DVRQ) DYWHHDHGR YIRDMRQ/R DQ FROGMRQY/HWEEDWKHE LOWHFRQUFW
&RP P 1\ HOVIHHI® KOYHIL HGH SLUDARQ CDMYRURKHAMP LADMRQFINAVDQGP D WNXUHSD P HAR DIHH %HFDAHP D) R WH

ARPP W HOVP D H SLUHZ WWRWVWEHQ) FRP SBIMD GIY QXSRQ WHRICFRP P WY HATP RXQVGR GRAGHHADL® U-SUAHWXMUHFDK
UIDUP HON

/ HAMYR FUMAVIHFRBWNREDCARP P W HQVIWXKHGE, WHERP SQ \RJIXDUIRAHWHSHIRP DIFHR PXRP HYAR LG SO 7 KHFBEWIAMN
LQROHGLOMAXQ) GIWHLYR FUHEWYHAHDID WH\CP HDAKDAQRYHGLOH \WIEQ) GOOMR PXRP HY
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7 KHIRTBZ LQ) \BEGISUAHONMWHEDDGRH/R FRP P W HOVDQGFROMYHIAHVDYR \WHSHIRG/HYEHG GRAIWIQ\WWRX\DQGY

6HEWP EHJ " HHP EHU

&RP P W HQVZ W R EDDQRH\KHINN
&RP P L\ HOMR H WG FUHEW
/ HAWLYR FUGW
7RECFRP P W HOWZ W R | EDDQRHKHALWN

, FOGVXQXQE-GRHEDVELRARNRD
$VR 6-BAP EHU WH&RP SO KDGCSSUA LP DMD P LARQIQG-BRIWIQRNHI LDIADOQAMIR/R Z KLFK P LAORY
VHYHGDVFRIDMIIO RUFDK | GZ 1 LUYDOH DG GOQ\Z 05 GHIYDIYHY/ $ VR ' HHP BHU WH&RP SO KDGCSSUR LP DMD PIARQ
LQG-ERIWIQRKHU LCDGRCOQAMNRD/R Z KIFK P LARQVHYHS DVFRIDMIO RUFDK | 87 | UYDOHDQG GOQ\Z 05 GHUYDYHY 7KH
&RP S KDGCBSWK LP DMD P LAIRQDG P LORQ WASHRIHD LQG-SRUWLQRKHJI LCDGA DO QUNMAIROANDIZ HIHXQQKUHG DV
6HBWP EHJ DG HHPEHU $ VBDIIDOD WHERP ST VP DI HP HOWYDOOMAKHEBWUMR IWXQQKHGGE-ERIWIQ
1 LCDGADOFRXQM.SDMY

) RUDKHAICELOW P DRI HP HBXSREY WHERP SDQ. XVHVIQMMWADM FRQAEANVR KHEI H YDURXVH SRUMKUA/RAR P RAI \WHLQMAWDM
FKOLDAMIMIRY R YOURXY EDDIGRHVKHATFFRXQIV ) ROWHRYHUWKH FRXQALGHLYDAYHY FBOUHG Z W WH FHQADCFBOUQI KRXHY WH YCUDNRQP DULQ
LVAWDMG DVDVHNBP HOAR \KHUHIDMG GHUYDAYHVI DUYDOHY SHHARL RM 3 HIYDIVH ZMWMQ30W WP R WV4 XOW® 5 HSRWRU
DEAMRPAQRP DARRQ

$VSOWR \WHE&RP SDQ IVATXGW P DDIHP HOAKDM)\ \WH&RP SDQ - SB{3) HYARIMIDOR VHXUH YOURXVI LGDGAQ) DOGRKHUDARMMA\KDARTFXU
GAUQY WHQRP DOFRUHR BXMCHW 7KH&RP SDQ KDVUHFHQ® LGRDHGIWERRZ 1) FDSCAW DAKH) +/ %005) 5 %MQRHVHRXUHGERURZ Q)

| CADMYSIRIGHWHP RINHICEGIVRXUHVR 1XQAQ) HEHADD GAUQ) WP /R P DINAAMUEXBPHDQG LDGRDOGMUAY 7 KHI RTRZ LQ) \BEGY
SUAHAKHWSH/R FRIDMICSBEIHED/R \WHSHIRG/HIGHS GRUWIQWRADR/

3GEIHE$ WHVDVR 6H\WP EHJ
$)6 +70
&DWK 6HXUWH/ 6 HRXUWH/ | RDQV 7REO
3XEWF G-BRUW 2 2
5 FEXUADHDI WP HON 2 2 2
) +/ % DGO/ 2
' HIYDRYH/ 2 2
) HoHIC RHYH WRXQWY LQERZ 2 2 2
2 \KHUSKERWHY 2 2 2
7RICSBEHEDAVHAN

YDDGFHU-BUHHIVP DINAYDOH
YDOFHU-BUHHIVERRN YOOH
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3GEIHGS WHWVDVR ' HAHP EHJ
$)6 +70
&DK 6HXUWH/ 6HXUWH/ | RDQV 7REO
3XETF GBRIW 2 2
5 FEXUAKDHDIUHH-P HOV 2 2 2
) +/ % DG/ 2
" HIYDYHY 2 2
) HGHIDGS HHYH' WARXQY 1QE3RZ 2 2 2
2 \KHUSXUSRHY 2 2 2
7RECSBEHEDWVAN

YDOFHU-SUAHIVP DINAAYDOH
YDDFHU-BUHHIVERRN YDOH

' (5,9$7,9(6

7KH&RP SIQ KDVFDK | BZ. DQG | CHUYDOHKHE) HAKDATUAGHYDIYHY GHLI QDG DY CFFRXQIY KHEIHY 7 KH&RP SO0 DR KDVGHIYDAYH/GRV
G-I CDMEDVOFFRXQIY) KHEIHAKDAGFOGHI RIHLIQH FKOQIHFRQAFN LOMMWDMARQARV DQGS5 VN 30MASDIR)S JUHP HON 7KH

&RP S0 VP RWOIHEDQN.GQ) GHIYDAYH/GR QRADYHDP DMIDAP SCRARWWHERP SDQ DG DHGRACFOGHE Z M QWWHGHIYDRYH/GVFRKUY
QRMEHBZ

7 KHIRTBZ LQ) \BEGIXP P D] H/NH HBP HOVR \WH&RP S0 W GHLYDAYHLQWKP HQVDVR WHSHIRG/HIGHS VFIWDAGE. GHIYDMHAKDADUA
FROUGHIHE DFFRXQIY  KH) HY DG \WRHWDADUHCRAVGRIDLY LOWRADG/
6HSWP EHJ ' HHP EHJ
' HLYDAYH ' HLYDAYH
1 RARQDCRJ 1 RARQDCRU
&ROADAMDO &ROADRAMDO
$ P RXQNV $WHV | IDELOAH/ $ P RXQNV $WHV | ICELOAH/

" HLLYDAYH/ GV QDG DVCFFRXQAQ)
KHGIHY
, QMIAXNDMFRQUFV
&DKI®Z KHIIH/ 2
) QUYDOHKHGIHY
| R/ 2 2
GHRXUMEY 2 2
" HLLYDAYH/QRAGHWI QDG DVCFRRXQAQ)
KHGEIHY

, QMIANDM ROV
) RULIQH FKOQIHFREFW

&DK FRMMIO BHAHYHS SBEIHS 2 2 2 2

1 RIRIDCDP RXQVDHQRABHR BHG ROWHERP SDQ V& RORIEDAG YDIMGFHGEKHIVDQG DUHIHH.DI XVHERID DVD EDVVROZ KIFK LOMIMNDQG
RKHJSD P HQVDHGHM P IGHS

YOO/ U-BIHHWDLUYDOHR GHIYDWYHILDGRDAQXKP HON

7KH&RP SDQ W FBOUHE GHYDWYHY DUH FIWLHG DVD MQI B XQUWR DAFRXQIY) URXANY [QWKHIDLUYDOHR \WHGMIQDWG\Z DS EHQ) UHBFRHG
B\ WHYDUDIRQP DUILQ Z KIFK VDG DVVHINBP HIAR \WHUHIDMS GHLYDAYH/| LUYDOMHI RUDFFRXQI) SXUSRAYDQGLY UHBRUMGROD GHVY
DMV

, FOG/5 \N3 DUNALSDINRQS JUHP HON

7KHIDLUYDOHR GHIYDMH DWHADQG QLMW LY SURHRAMG RQD JURWEDMY 7KH&RP SDQ KDV QRADSSTHS ARTDMDOCHMEY  DVAKAK WH

DP RXQWR FDWK FRIDWM.DOUHAH YHG RUSBHE) HG DUHQRAR I VHADI DLOXARH GHLIYDWH DAV DQG GHYDWYH QRN LQWHE RORIEDMG YOO
BKHIV & DK FRIDWDOHHYHE RUSBEIHGE DUHLGFOGHGLQ? , QMIME-DUQ) G-SRIWIQRKHJEDQNY  RQWH&RP SDQ V& RQRICDMGYDDGRH
BKHIV
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7 KHIRTBZ LQ) \BEGIXP P D) H/AKHFDU Q) YDOHR \WHE&RP SDQ IVKHGIHE DRHVLQI CLUYDOHKHGI HY DQG\WHDIRADAMS PXP XOMYHEDLY
DOWWY HWLGFOGHGLOWRHFDLY 1Q) YDOHY/DVR WHSHIRG/HIGHS GRIDWIQWRADG/

6H5WP EHJ ' HHP EHJ
&XP XDWYH &XP XDWH
$ P RXQAR %DMV $P RXQAR %DMV
$ ARWR HONV $ AQRWR HONV
FOGGIQWH  FOGGLOWH
&DULQY $ P RXQWV &DU) &DUL Q) $ P RXQW &b
R +HIHG $P RXQWR WH R+ HIHG $P RXQWR WH
$WHN / IDELOAY +HIIHG $WHN / ICELOAY +HIIHG
$ P RXQNV $WHN / IDELOAY $ P RXQNV $WHN / IDELOA
1 LOHIWP VRQWH& RQRICDME YDDGHEKHHNVIQ
Z KIFK WHKHGIHG WP LVIQFOXGHE
6HEXUMIY DYDDE®! | RUMDBA
| RO/
7KHHDP RXQVLGFOGHWHCP R HG FRIVEDMY R \KHLQYHWE HWHRXUMEY GHALI QOWGLQKHEILQ) UHDMRQKLSVIRUZ KIFK WHKHGIHG WP [V\KH
WD HUH SHAMR EHUP DIQQ) DAWHHIGR WHKHEILQ) UHDWROKLS 7KHDP RXQIR \WHGMI DAMGKHGIHGLAMWP DV6HEWP BHU DG
" HRPEHU RODBG  PLARY
&DUY Q) YDOHU-BUAHVEP RUYHSFRW
7KHIDLUYDOHR WH\Z DSV DWRALDIMS Z W WH GHLYDUYH UHDWG R KHGI HG WP VDV6HO WP EHU DQG' HAHPEHU ZDVDQ

XQUDOHSJOQR  PLAORQDG PLARY UAS-RAHD
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672&. +2/' (567(48,7<

) R7 DG6DBI$ JUHP HOV

2Q2 RREHU LQFRQGHRAIRQZ W WKHH HRANRQR WHEDQB. 6SUQ) P HIHUDI WP HQMKH&RP SO0 HRMUHGLQR DLQMDC RZ DUG\DDH
DIWHP HUZ WO RIDDB\BOBN &R/ / & \WH?) RZ DG3XUADH) UHIY R DQDIJWIDMR \KDW/R WHERP SIQ VFRP P RQ
VRN 2 Q2 RREH) WHERP S0 SUFHGWHSYXEIE RIHIQ) R \WKDWR \WH&RP SDQ VARP P ROWRAN LOFRQGHARQZ W KK | RZ OG
OB UHHP HQNDQG HQMG LQIR DQXQEHZ UMGY DIUHP HAZ WO RJDQE\IQBT &R/ / & DVUHSUAHQEIYHI RAKHXQEHE UMY QP HWHIHQ
WH) RZ DG3XUKDHDQG0 RIDQGMIQM &R / / & DVIRZ DGVHIBU WH?) RZ OGEHBY A R \WHUH MG SXETF R HIQ) DOG\OB
R \KOUW/R WHERP S VFRP P RQWRAN DADSXEF R | HIQ) SUFHR SHAKOUH EHRMXQEHZ UMY QVFRXQNOG
ARPPIWIRY 7KHXQEHZ UWMYZ HHIWQMED @D ROWRQWR SXURKDHXS VR DQDBAMRI0 \KDW/R \WHE&RP SDQ IVFRP P ROV
2 Q2 AREHU WHXQEHZ UMYH HIAVHG QI XEKHURSWROWR SXUAKDHWWHOGAMWREID \KOW/R \WHERP SO VFRP P RQVIRFN
SXUOXOQARWHXQEHZ UMZY DIUHP HOADQG LOPRQCHAMRQWKHBZ IW \WWHE&RP SR HOMHGLQR DQDBAWRDO RZ DG\DBIDIUHP HAZ LW \KH

) RZ DUG3XUADHIUHDI W \KOUW/R \WHERP SO0 VFRP P ROVERN ROWLP VAXEWERIED [P LR \MRHFRQEIGHGLOWHLQWIO

1 RZ DG VDB P HOMKAK DEAMRCDO! RZ DUE VDB DI UHHP HQARI HKHLZ LW \KHLQMDO RZ DG\DBIDI P HJMKH? ) RZ DUG60BIS JUHP HOV

2Q$ SO WHERP ST K FDD \HABGLQI X@KH) RZ DUGE0BIS JUHP HOVE, GHIVHIY \KOUWWR WHERP SIQ WARP P RQ
WRAN\R\WH) RZ DG3XUKDH 7KHERP SDQ UHFHYHE QBURAHHBYI URP \KAK DR \KDUWA/R WWHE&RP SDQ IVFRP P RQWRN DQG I X@BK\ MDD
\HABP HOWR \WH) RZ DG6001$ JUHP HQV EHRHH SHOAY R C5SUR P DMD PLARY

B6KDUH5 HEXURKDVH3 URILDPV

7KH&RP SIQ V\KDUHU-SXURKDHSUIRIUIP. CRW [VG-BHIGHWRQP DI HP HOAVGHAMP LCDNRQR IWFCBABOG-EER P HWHHDY \XEMPAR P DY
HREP [F DGUHXORY FRIEGWRY $ XWRU H3UBXUAKDHSURIUP VIXBZ \WH&RP SIQ R UWEXUAKDHIWFRP P RQWRANWURKIK HWHURSHD
P DOHMBQLRIRY/RUSUYDMY GHIRIDAGWIQLANRYY 7 KHHKDYHEHQQRIAWHWKDHUSXARKDHSRIUPVIQ  RU

BHINS 3UHHIHGE\REN
7KHERP SIQ KDY GEROMIY \KIWWRAMDAQ) HFKWBHHMY D WRZ GHIKLS LOMMWQD\KDHR IWEHIH/S SUH HIHG RN

Z W DATXADMRQSUH HHIFHR SHAMKDHR 6HINVS SHHGWRN HIXLYDDQAR — SHUGHBRABY \KOH LGFOAQ)
G-ERIMIY KDY SXUXOQAR \WHH HFVHIQIXT@E, WHXQEHZ UMYR \WHURSWRQWR SXURKDHDGAMRDOG-BRIEY KD/
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$ FRXP XOWM5 2 WHI& RP SUHKHMYH, GFRP H / RW

7KHRDQHIQS 2 &, | RAKHWUHDIE QGHP ROMVHXGHG6HBWP BHU

WAKP P DU HSDVIRTZ V GHAR \If - GRALYLOWRXAOGG/

8 QUM H&* DY
| RWHV
8 QUDO H3 IRU$) 6 8 QUDO HG
* OQV | RWHY BHRXUWH/ &KDQHIQ) DU * Qv
RQ$) 6 7 WDQMHIHG\WR 9DOHR &DK / RV RQ
6HEXUMHY/ +70 ) ®Z +HIH w2/, 7RED
$28&, ®W +-XH 2
2 \WHUFRP SUHHQULYH BW LGFRP H
2 \WHUFRP SUKHRUYHLGRRP HEH RUHUHRDMILFDIRQ 2 2
$ P RQVUFDM LHGIWRP $2 &, IQRHIQQV 2 2
1 IAAXUHAEHIRG RKHUFRP SUKHQULYHLGRRP H W 2
$2&, QW +6HMP B 2
8 QUDO HG* DY
/
8 QU HG IRU$) 6 8 QUDI HG
* DQV | RV BHRXUWH/ &KDQHIQ) DU * OQV
RQ$) 6 7WDQMHLHG\R 9DOHR &DK / RV RQ
SHXUWH/ +70 ) ®Z +HIH w2/, 7RED

2 \WHUFRP SUKHMYHIGFRP H GW EH RUHUHRD LFDINRQ
$ P RQNVUFDWILHGIURP $2 &, IQRHIQQIV

1 HAAXUHYBHIRG RKHUFRP SUHHQUYHIGRRP H BW

$28&, GW +6HW B

[N Y] ESIY

7KHRDQHIQS 2 &, | RAKHWUHDIE QGHP ROMVHIEHG6HWP BHU

MAKP P DU HSDVIRGZ V GHAR \If - GRALYLOWRXAOG/

8 QU H3* DQ
| RAAY/
8 QUDT HG IRU$) 6 8 QUDT HG
* DOV / RAAY BHRXUMEY &KDQHLO) DU * DoV
RQ$) 6 7UIDQIHLHG R 9DOHR &DK / RAHY
BHEXUMEY +70 ) B + HaIH R/, 7RAED
$2&, @W £-XH
2 \WHUFRP SUHKHQIYH BRW LGFRP H
2 \WHUFRP SUHKHQULYHLGFRP HEH RIHUHFDMI LEDIR) 2 2
$ P RQNVUFDWI LHGIURP $2 &, IQRHIQQIV 2 2
1 HVAXUHYEHIRG RKHUFRP SUHKHQUYHIGRRP H GRW z
$2& QW +6HBRP B
8 QUDT HG* OQ
| RAHY
8 QUDT HG IRUS) 6 8 QUDD H
* OQV | RWHY BHRXUMHY &KDQYHIQ) DU * Qv
RQ$) 6 7WDMHIHG\R 9DOHR &DK | RAH/
BHEXUMHY/ +70 ) &2 +HIH RYR/ 7RAED

$2&, GW ' HHPHELU

2 WHUFRP SUHKHQUYH BW LGFRP H
2 WHUFRP SUHKHQUYHLGRRP H GRW EH RUHUHRIDMI LFDARQ
$ P RQNUHFDWILHGI R $2 &, IQRHIQQIV

1 HARUHABHIRG RKHURRP SUKHQUYHIGFRP H RW

$28&, GW +6HW B




7CERIR &

)$.5 9$/8( 0 ($685(0 (176

7KHERP S IRTRZVS6& ) DIUIDOHO HOMKUHP HOAMR UHAR G| CLUYDOH DEWWR HOM\R FHYSEQ DX DQG ACELOMYDQG\R GHMP LCHI DU
YDOHAWVRXH/ $68& RO LHAKDNDUYDOHR AHVBQDXHNVDQGACELMNVLYDQH IMBUFH U-SUHHRM \WHIP RXQAWDIZ RXGEHUAHYHS
R\HODQ DAANRUSIIGVR WIM HUD ACELOW [QDQREH® WIQLANRQEHE HHQZ LAY P DNAAEDMASIOV

$6&  \SAIH/DKHDA R YDODMRQWAKQTXH/EDHEROZ KHMHAKHLCSXWAR \WWRH YOODMRQWAKQTXHY DUHREVHLYCEGRUXGREVH.YCE®!
2 EHYTEGILGBXWUH GRAWP DINNEDBRBBICHS | URP LQG-BHIGHRANRXUAHY Z KIBIXGREVHYCEGILGEXWUH GRAKHERP SDQ VP DINADRAXP SR/
7KHWUHGYHYR \WHIDUYDOHKIHIA XQ@EE6&  EDHGROWHHERWSH/R (CBXWDHDYIRTEZ

/ HHD 9 DODNRQLYEDHE RO TXRAG SUFHVIQIRAYHP DUNHNI RULGHNFDCDRHN DQG ACELOMHY
/ HHD 9 DODMRQLYEDHG ROREVHYCEBILCEXWLFOGQ) TXRMS SUFH/LQDRARYHP DUNHNVI RMP [OUDKHNDQGACELOMNY TXRMG SUFH/

| RULGHQIFDCRUMP LOUDXAN QG QLR MY LQGW CRAYHP DUV DQGP RAHDEDHE YDOXDNRQWKQTXHYI RUZ KIFK LI QU LEDQV
DAXP SWRQYFOQEHGHUYHSSUP DUO |URP RUFRURERIDMGE,. REVHYTEGIADBLOWWHP DN

/ HHD 9 DODMNRQLYEDHGRQP RA-DEDHG\WAKQTXHAKDVHRGHRUP RUHVLI QU LFDQACEXWRUDKXP SWRQAKDADUHXGREVHYCEBGILQWH
P DUNHA7 KRHXQREVHLYCEGILCEXWUH GRARHE.RP S0 VDXXP SWRQYCERXVZ KDAP DUNANEDMASDONZ RXGXVHDG
1QRIP DARQWDAY U-DRIE® DYDXDEGIXQEHMH AU WITFHY Z IWRAVKQGHFRIMDQGH | RW

$SWHVDQG/ IDAEONAVO HOWXUHEDW DIUIDOHROD S HEXUIQ) %MV

7KHIRTBZ LQ) GAAUEH/WH YDODIRQWRKQTXH/XVHGE. WHERP SIQ R P HDXUHFHABEQ| LGDGFADCDXHN DQG (LR UHFR BHG DAVDUYDOHRQD
UPXULQY EDAVIQWHI LCDGRDOWBAP HOV

$) 6 6HRXUMHY $) 6 VHRXUMAY/DUHUHFR GH5 DAVTIUYDOHRQDUFAXUIGY EDLY 7KH&RP SO VIQYHAR HMBRWRIR LY/SUP DU® YOOHZXMQ)

| LUYDOHP HDAKUHP HOMDADHFRUGHFG\REH/ HYHD  7KH&RP SDQ. KDVFRQARMS Z LW D\KLLEG SOV SRMRIR CAFRXQI) \HYLFH YHIERU
IRUYDODMRQR IWVHRXUMI/SRWNRIR QR P DAMUIDOA! HHFHY/Z HHLGHNWHG GAUQ) \WHYDODMRQ! RUSHIRG/HIGHG6HBWP BHU DG
" HHPEU

7KHFDW L) YDOHR UARMG) 5% DQ5) +/ %\WRAN DSSUR LP Dib/I CLUYDOHEDHE RQWHUHEHP SWRQSURYIMRQ/R HIFK HQMY DG LY
WHHRHH FOGHGIURP \MH\VIEBIEHBZ

/ ROQV+ HIB | RUBDB! 5 FUGHNIOERDQYRULCGDMS | RAVIBILOWHRSHDP DNANUHFOUHG DAVDUYDOH ) DLUYDOHLY EDHE ROWHSUFH
\HFREY P ONAVDHPAO® R HICQ) | RMP LOUGIR/XMQ) REVALYCEGIP DNHNDBZ KIFK IV CGRAP DD Gl HHMDOFRMNGHWRWKH
\KRIWGUDIREHE HHRUWICDIRQDQGNDB! / HHD  * DQVDG GRWHYRQWHVOBIR GO0/ DUHUHFR GHGLOPXUHMSHIRG HAQQIVDYD

FRP SRGH/R 30 RMDJHEDONGQ) LGFRP H RQWHERP ST IV&RQRIEDMGE\BM HOVR |, FRP H
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" HLYDAYH, QUAXP HIN 7KH&RP SDQ UHFRGY/GHIYDRYHLQMKP HOVDAVTIUYDOHRQDUHRXUIQ) EDAY 7 KH&RP SDQ - X\ HYGHIYDRYH
LOKNKP HQVDY/SOWR \WHP DIIHP HR LQMBMADMUMIRP RAI\ \WHUH SUAQ) AOIRMIMIFYR FHIBQSRMR/R \WH&RP SO0 W
[QMIVABHDUQ) DAHNVDQGACELOMAY D/Z HIDAR P DRI HWH&RP SDQ VH SRUKUHVR FUHEWIMN UHDOMG\R\WHERURZ HIV SHIRIP DGRHXQEH)
LQMIVNDMGHIYDRYH 7 KH&RP SDQ KDVARQUERMG Z 1\ DWLLG SOV YHIERR SURYLGH YOODMRQY | RUGHUYDYH/XMQ) WEEDLS YDODMRD
WPKQTXH/ DG WHH RUAFIWI LHAKFK YOODMRQ/DY/ HHD 7 KLLG SOV YDODNRQ/CUHYDICDMGE. WHERP SDQ XMQ) WHYERP EH
9 DODMRGHYLFHV GHIYDAYHSUAQ) IXQRIRYY 7KH&RP SO GHMP LGH/ARHI UYDOHR IDMEAN FRP P 1MW HONV GHIYHY FRQMRN DG
IRZ DG\DBVFRQMFWR 0 %6 B\ P HDXUQ) WHFADQIHIQWHYDOHR \WHXQEH®LQ) DAHAZ KGN |QR FRMCGHDIRQWHSURETELOW
KDAKHUDMGAN FRP P WY HQVZ LAFRHRUBHI XQEHG 1 RMJIQULFDQAGL HHIHYZ HHLGHONIHG GAUQ) \WH YOODMRY/DV/R 6H5WP BHJ

DG HAHP B 7KHERP SR KDVFRQUGHHE ARXQM.SDMY FUHAWIM LQWH YOODARQR LW GHIYDAYHDAHNVDQGKDY
FROUGHIHG LWRZ QRIMEWIM LQWH YDODMRQR IWGHIYDAYHICEMMY

7 KHI RTBZ LQ) \BEGI SUMHONMWHEDIRHY/R | LQDGADCDAHNDQG ACELOMAY P HOKUHE DVOIUYDOHRQDUHRXUQ) EDUVDVR \WHSHIRGYHIGHG
CRIYIQWRAD/

)DLIDOXH OHBWMRWY DW 6HSWHREHYJ
6LJQLILFDQW

4XRWHG 3ULFHV 2@KHU 6LJQLILFDQW
$FWLYH ODUNHWA\EVRIWYDEOMQREVHUYDEOH
,GHQWVNVBIW V , QS XWV , QS XWYV
/HYHO /HYHO /HYHO %DODQFH
$66(76
$) 6 \HRXAWWY

8 6 JRYHIP HMDGDIHRA HRXUMKY
2 EQDARQ/R B DG SRIMFIDXEQ YIMRQ/
&R SRUDMDQGRKHJERG/
096
2 WH\RXUMAY/

/+)6

) LCDGADD HUYDMHY

| .$%/ .7.(6
) [CDQADD  HIYDAYHY 2 2

2 \WHUERGB/LGFOGHDWHNECANG VHEXUMAY
, FOGHKHEIH3 DG QRO KHEIHE GHYDIYHY

N NN NN
N NN N NNN
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$66( 76
$) 6 \HRXUY
8 6 JRYHGP HONGDIHR HRXUMA/
2 EQDMRYVR I DQG SROWFDOMEQYIMRY/
&RSRDMOGRAMHUER G/
0 %6
2 WHMHRXUMEY
/+)6
) LQDGADD HUYDAYHY

[ .$%/ .7.(6
) LCDQADD  HIYDAYHY

2 WHJERQG/LGFOGH DWHAEDANHG \VFRXUMEY
, FOGVKHEIHE DG QR KHE HE GHYDAHY

)DLADOXH OHPWRWY DW '"HFHPEWUWQJ

,GHQWVNBW V

6LJQLILFDQW
AXRWHG 3ULFHV 2@WKHU
$FWLYH ODUNHWMAEVRIWYDEOMQREVHUYDEOH

,QSXWV

6LJQLILFDQW

,QSXWV

/HYHO

/HYHO

/HYHO

%DODQFH

$SWHVDQG/ IDHONAV/0 HOWHEDY DUSDOHROD 1 RAHRXUIQ) YEMV

NN NN NN

NN NN NNN

&HMHQDAHNDHP HDKXUHG DVDUYDOHRD QRUMXUIQY EDVIQCFFREDFHZ LK* $$ 3 $ G HOMRWHI DUYDOHR \MHHDAMNVXXOD

UAXOVURP \WWHLSSTFDIRQR 7 HJR FRWMRUP DNAAIFFRXQIY RUZ UM GRZ QYR LQBYIGOCDAHVI\MAMH DHHYDODMS | RULP SOUP HA7 KH
SUP DY DAHVCFFRXQAG RUDNVOUYDOHROD QR EDLVOHUHDMER/ +) 6 | RUMHREHG SIRSHWAY | RWP HUEDCN SUP MY DQGFRIMID
G-BHIEHBO/ \WDAIHIQAYIGDE DAHAHG © KHOWHDIHMAHXBGE BDOHABM WHERP SO P HDAKUA/\RHI CLUYDOHXWM LQJ DLGRRP H
RUP DNHAYDODRQ DSSURTFK EDHG RQDQCSSUIMVIOFRIGARMG B DOLQE-SHIGHMIFHHG CSSUIMHUXMQ) REHYCEGIP DNHADE 0 DDIHP HW
P D GVARXQAKHYDOHI URP \WHDSSUNAQGHMP LGQ) WHIDUYDDHL  EDHERQIWXQGHERAQ) R \WHP DIN-AVRQEWR)Y WHFRTDMICKDG
EHHQLP SOUHGEHBZ \WHOSSUMNHGYDOH / HHD 7 KHQROUHAXUIKY YOODIRQ DAWWA HOWVI RAKHHDIHVAG QRAKDYH DM QULFDOAP STRVRQ

WH&RP S0 VARQRICDMS | LCDGADOWBRP HON
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7 KHIRTBZ LQ) \BEGWVAXP P D] HWH&RP SDQ VI LADGADCDAHAMKDAZ HIHP HDXUHGRQDQRUMAXUG) EDVDYR WHSHIRG/HIGHS GRIDWYIQ
WRA\DBY

YDLADOXH OHBWMRWY DW 6HSWHREHQJ
6LJOLILFDQW
AXRWHG 3ULFHVWEHU 6LJQLILFDQW
$FWLYH ODUNHREW HRLY DE®QREVHUYDEOH

,GHQWVNBI®Y ,QSXWV ,QSXWV
/HYHO /HYHO /HYHO %DODQFH
$66(76
,QGLYLGXDOO\ DVVHVVHG ORDQV 2 2
1HAR BWHYH/R UHIDAGVR FREDM DOG-BHGHQVBDQVDVR 6HBWP EHJ
)DLADOXH OHPWRWY DW 'HFHP EWWQJ
6LJQLILFDQW
4XRWHG 3ULFHWVWEHU 6LJQLILFDQW
$FWLYH ODUNH2EW HRWY DE®DMREVHUYDEOH
,GHQWVNBI®YV ,QSXWV ,QSXWV
/HYHO /HYHO /HYHO %DODQFH
$66(76
,OQGLYLGXDOO\ DVVHVVHG ORDQV 2 2

1HAR BWHH/R P LRQUADNMG W FRIDM DOG-5HG-QARODQVDVR ' HRHPBHU

2 DU9DOHR ) LPCHDQ QMK HOW

$6& ) LODQADO QRKP HW UHTXLAY/GVFERAKUHCERAWOLUYDOHR | LCDGRDOLQMKP HOVI RUQMIP SHIRG/DGH FOGH/FHISIQILGDGADD
LQWAKP HONDQG DIGRY | LDGADOIQAKP HOWI URP IWAVFRKUHUANXLAP HON $ FFREQIO WHDIJ U DMI LUYDOHDP RQVSUHHMGP D GRW
GHHADUO W-SUAHARHXQEH®LQ) | UYDOHR WHERP S

" &DWK DQG&DK ( TXLYDBOW 7 KHFOW LQJ P RXQAVDUDRIEGIHAP DMR 1 DUYDOH

+70 BHXUMEY 7KH&RP SDQ VIQMHMY HVERWRIR LVSUP UKD YDOHEXUQ) | LUYDOHP HDAXUHP HOMKDAIHFRQUGHHG\R EH/ HHD
KRZ HYHJ\KHHDUHDI HZ LQYHAR HOMDADHFRQIGHIG\R EH/ HHD 7 KH&RP SDQ KDVFRQRERMG Z 1\ D\KLLG SOV SRUNRIR CFFRXQIGY
VHYFH YHQERUI RUYDODMRQR IWAVHRXUMA/SRIRIR QR P DMUDOGL | HHIHYZ HHLGHRNIHG GXUQ) \KHYDODMRQY/DV/R 6HSWP EHJ

DG HHPEHU

/ ROQVDQG/ HDW/ 7 KHI UYDOHR GOQ/DGEGDHYZ HHHMP DAGXVQ) DRH IBUFH U-BUHHIN WHIP RQAKDZ RXGBEHH SHRKMG\R
EHUFHYHS L WHERP SD) \RGWHEDQ/DQGGDAY 7 KHIQUYDOHR SHIRWP LQI GOQY/DIGGDH/Z HHHAP DMSWURKIK XVHR QVFRXQMS
FDK | BZ V &UHEWRWDAXP SIRQVZ HHEDHGRQP DNABURECEMV R GH DXOVRWJILYHQ GH DXOVRUGDQ DG BDHARKRW 7 KHAVFRXQV
UDMZ DVEDHGSUP DUO RQUFHP DINARWLCDNRQUDMY ) UYDOHR GO0/D0GGDH/LQRYIGOI DAHKHE DG WHUUAS-RYHBYHY

Z \VMOQWHI QUYDOHKIHIDUK DUHGHRUEHG LQWWHSUYIRXVVHRNRQ UHIMMG VR | CLUYDOHP HDAXUHP HQVR DAFVKDAIHP HDXUHGRQD
CRUHXUIQ) EDIY

" $ FRKHS, QMBI KHFDW 1Q) [P RQVR DFRXHGLQMBWEESUR LP DI CLUYDOH

YOON 2 ZQHG/ LLH, QUXUDQRH 7 KHFDWY L) YDOHR! 92/, DBSUR LP DI LUYDOH 7 KH&RP SDQ - WHFRUB/\MHH SRIFLHY DARHUFDK
VKUHQEHUYDOH Z KIFK LVHXP DAGXMQ) LQRP DIRQSIRVIGHGE LQUKUDGRHFDUHY

" FBRIW 7KHIDUYDOHR G-P DQGG-BRIW \DYLQIVIFFRXQN BIRNHMGGHBRW DQGAHMIQP RH . P DNANG-SRWIMKHEP RXQUISD CEB
RQG-P DG DARHU-SRNG) GDM 7 KHIDUYDDHR FHWIFDM/R G-BRIWZ HIHYDOHGXMQ) DAVARXQMEFDK | BZ. FOBXTMRQWDACFOGH/D
P DNHADMODOMYR WHRXUWHADM/R IHFGE. P ONAWSDMASTON| RUFHWIFDM/R G-BRUNKDAP DMUHLOWHVIP HSHIRG

YRURZ LQIV 7 KHFDUW LQJ TP RXQVR | HEHIDD XQB/ SXURKDHG ERURZ LQIVXQGHUBEXURKDHDI WP HOVDQGDQ RKHMRVIMP

ERURZ LQ)VOSSUR [P DMWHUI UYDOH 7 KHI QUYDOH/R WHERP S0 VERQ) WP ERURZ LIV LGFOQQ) WKWABUH HUHGVHRXUMEAY/DUH
HXP DAGXMQ) QVARXQMGFDK | BZ. DOV EDHE RQWHPXUHAGRUP HABCERWRZ 1Q) UDRYI RMP LMUMSHY/R ERURZ Q) DUDQIHP HOV
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7 KHFDW LQJ YDOHYDQGHAP DG | UYDOHVR \WH&RP S0 V1 LADGRADAQRKP HIVDYR WHSHIRGYHIGHG DUHDVI RIBZ V GRIWIQWRADQG/

) DUYDOHO HDKU-P HOVDBHSWP EFHU XMQ)
4 XRMG3UFH/ 6LICULFDON
1QS$ P 2 \WHJ BLIQUIFDQV
0 DINHVIRU 2 EVHUYCE®! 8 QGREVHYCE®! 7REQ DU
, GHOWFDGS WHV , CBXW \BXW 9DOH
&DU QY
9DOH /| WD / HHD / HHD YODGH
$66(76
&DVK DQG FDVK HTXLYDOHQWV 2 2
$)6 VHFXULWLHV 2
+70 VHFXULWLHV 2
5HVWULFWHG VWRFN 2 2
/+)6 2 2
/+), QHW RI GHIHUUHG IHHV DQG FRVWV 2 2
JLQDQFLDO '"HULYDWLYHV 2 2
$FFUXHG LQWHUHVW UHFHLYDEOH 2 2
%2/, 2 2
[.$%./1.7.(6
"HSRVLWV 2 2
%RUURZLQJV 2 2
$FFUXHG LQWHUHVW SD\DEOH 2 2
JLQDQFLDO '"HULYDWLYHV 2 2
, FOGHYKHEIHE DY QRO KHIH GHIYDAHY
) DU9DOHO HDKUHP HOVDW HRHP EHU XMQJ
2 XRMG3UFR/ BLICULFDON
1Q$ PRYH 2 \WHJ 6LICULEDQV
0 DINHVIRU 2 EVHUYCE® 8 QRAHYTE®! 7REQ DU
| GHOWFDGS WHV CBXW CBXW 9DOH
&DU QY
9DOH | HHD | HHD /| HHD [sney
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHFXULWLHV 2

+70 VHFXULWLHV
5HVWULFWHG VWRFN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLQDQFLDO 'HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

NN NN NN
N

[ $%./.7.(6
"HSRVLWYV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLODQFLDO 'HULYDWLYHV

N NN N
NONONN

, FOGHKHEIH3 DG QRO KHIIHE GHYDYHY
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7KHERP SIQ DIWXP HVLQMNIDMUM \KHUMWDAI HH DO QMMWDMGYHYZ LAFKDQ@IH D/DUAKIR [WGRIP DORSHDIRYY $ VDUAXOWKH

| UYDOHV/R WHERP SO VI LCDGRDCLQWKP HONVZ LOFKOQIHZ KHQLQMAWDM GYHY FKOQHOQG\WDNKDOQHP D EHHWKHI DYRIEGIRU
XQD/RIEG\R\WWHERP SDQ 0 DIHP HADAKP SIWVR P DK P DMIAMYR DAHVDQG ACELOMNANR\KHH \WONEHIHYHG GHHADY \RP IQP 1] H
LQMBVNDMUM YRURZ HYZ LK1 1 H3IDMREDI DR KRZ HYHU CUHOWANHD \RSWED LODUMEQ) IDMHMURGP HOADQGP RIHMANHD \RSUED. 1O
DI DI UDMHMLRGP HOMRQHIHD G-BRIVRLYZ KR CUHUHFHYLGY 11 HGUDM/DUHP RIHANHD \RZ WGIY. | XQB/EH RUHP DXUMY LQDUMC) UDA
HOMLRGP HQADQGGWANHD \R GR\R LODI DI IDMHMLURP HOAD DO HP HOAP RQURLY DAY/ DG P DMUMW/R DAV OQG CCE MM DQGDMP SV
RP IQP [] HIQMAWDMUMNE DEXVIY WP VR G GOQ/DIGG-ERUWDIGE QXY LQVHRUMEYZ LW \MIP VRDAP LI DM\KHE&RP SDQ 1V
RYHDOIQMMANDMUMN

,1&20 ( 7$; (6

7KH&RP SDQ VH I HAMH\E] UM ROWHMUHHP RQIMYHIGHG6HBWP BHJ DG ZD/ DG UASHRMHD DOGWWHH I HRRYH
I UDMIRAHQGHP RQMVHIGHG6HWP BHU DG ZD/ DG UASHRAMHD 7 KHLGRUDHLOWHH | HRMWH\E] UDMIROWH
WUHP RQMYVHIGG6HBWP BHJ LVSUP DUO® GHRWHEDE 6SUQ)N DFTXMURY Z KIFK UAXEMGLQDEAWR DONAMIGARP H\Y H SHOH D/
Z HODVOQRYHD@IGRUDHIQWHSIRSRMROR W H HP SARSUH\E LGFRP H 7 KHGHFUDHLQWHH | HRAYHE] UDMI RARHQCHP RONVHIGHG
6HBWP EHJ SUP DU U GAVWHLP SCAWR WHEDQE 6SUQ) CFTXMMRQ Z KIFK BAXGHMGIQD P LERQLGARP HVY EHH IWQWHVHRQG
TXOWLR UHDAGVRWHERP ST UH HYDODI IWMBIMQHAEH HIHGE DAHIVD/DUAKXOR \WHEDQ8. 6SUQ) CFTXMURY DVZ HOD/WH
[PSCAR WH P LEIRQ YDODIRQDIBZ DOFHHNIEDKHE GAUQ) WHVHARQG TXOUMUR

$ VR HFK SR DM \WH&RP SDQ FRMGHYH MY HYIGHIFH ERK SRIMYHDQGGHIDAYH WWDNVRXTS P SCRAKHERP SIQ VYIHZ BHIDEQ)

WHI XMUHWDT DMRQR GHHUWHG\E DAV 7KH&RP SOQ VYDODNRQDIRZ OFHZ DY PIARQOQG P LARQDV/R 6HBWP BHU 33¢]
" HHPEU UASHRIYHD 7 KHIGRUDHIQWH YOODIRQDIRZ DFHZ DVGHWRWHEDQE. 6SUQ) CFTXMURQDQGE00G. 6SUQIVKIMRIFDD

YDODMRQDIBZ DEFHUHIAG\R GHARSHIDIY GRWHVLQ PHYTQ M LAY MUMAFRY/

20Q-X0 WH2 QHOA) 9-DANXCVAS AW DVHIPAMGLOR QY. B \WHIHHDOIRYHIP HOV, QCAFREFHZ WS 68, GFRPH7D HY \WH
&RP S WFRIQ] HWHRCH | HAWR WHY @7 FKDQIHVIQ\KH TXOMMUHIGHG 6 HBAP BHU WHLQMIP SHIRGLQZ KIFK WHOY. Z D/
HIRMG 7KHW SIRYMRQVR \KH2 QHOA) %-DANXOAQS PAAGQRADYHDP DMIDCIP STRARQWHERP ST WLGFRP H\Y EDDCRH/
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($51,1*63(56+$5¢(

YDIE (36 LVFRP SAAGE. GYIGQ) HAGRP HDYDMEBIWR FRP P ROKIUHRTHYE \WHZ HIKWGEDHIIHQ® BHUR FRP P ROVKDUA/RAMBEQ

GAUQ WHSHIRG ' LOWG( 36 LVARP SAMEXMQ) \WHZ HIKWGDHIIHQ® BHUR FRP P ROWKDUA/RAMBIEQ) GAUQ) WHSHIRG IGFXAQ) \WH

HIHAR GOMYHSRMMICFRP P ROVKDUAYRAMIZEQ) DMIEXEEGIVR WRAN [ DB/ DG LGRS HYEDKOW/ UHDAG\R\WH) RZ DGE0BIS JUHP HON

DOGH FOQQ) Z HIKWG KDWY RAMBOECQ) | RUZ KIFK WHUAXOVZ RXGSKDYHEHHDQVAOMYH 6HHL RM 2 6VRFNKREHM( AW LQ30WY ,\hP
R \KMV4 XDW® 5 HSRWRUP RIHLQ RUP DIRQRQWKH) RZ DG60BI$ JUHP HON

7 KHI RTRZ LQ) \BEGISUAHONEDVE DOGAOMG( 36 FOBXOIRY/I RANH\WWHDIGQCHP ROMHG-GEFBAP B GRAOLWYLQOWRADGG/H F-BW
SHAMOHAOD

7KUHHO ROKV( Q3G 11CHO ROMV( Q&3

1HNGRRP H

1 WGP H

| HW 3UHHWGE\RAN' IIGHB/
1 HNCFRP HDYDIDEGIVRFRP P RQ\KDUHKRGHY

* HIKWG DYH.DIHVKDUHVRAMBQELQ) EDME

" LOMYHH | HAWR \WRAN [ CLB/0G | RZ DG HIXW DB

DIWHP HOV 2 2
* HIKWG DYH.DIHVKDUH/RAMBQGLQ). GOMG

( DUIQIVSHUFRP P RQ\KDLH EDVE
( DULIQIVSHIRRP P RQ\KDLH GOWS
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6(*0(175(3257,1* $1' 5(9(18(
2 SHDIY 6HIPHONV

7KH&RP SI) KD R U-BRUIEGIRSHDI VFIP HOV : KRBAVDBIYONQ) DQG&RQNP HVDONG) Z W FRER DMVXSSRIWXCRIRY/ DG
LQMIFRP SDQ HIP LCDMRY/EHQ) SIAHOMGZ LMQ&R SRUIDM2 \KHJ

7 KHI RTBZ LQ) \BEGI SUAHQIV DG BFRGAGVIGRRP HEH RUHLGARP H HVARP SHG\R\WH&RQRICDMG6\BAP HOVR |, FRP H , FRP HEH RUH
LGFRP H\EF HY/I RAWH\KMUHHP RQMYHIGHG6HBWP BHU DG \RDDG P LARQO®G P LARQ WASHAHD , FRP HEHRUA
LGARP H\EF HYI RAWHQGHP RONVHIGHG6HBAP BHU DG \RIDG P LAIRQDYG P LAIRQ UASHAMHD 7 KHLQRP DARQLY
AVDIJWIDAGE P DNRNRXUAHDQG U-BRUBEGIRSH.DIY \FIP HOVRAMHWUHHDQG QCHP RQMVHIGGEHEWP B GRIDWIQWRADG/

T KROVDB! &ROKP HU &RBRDM
7KUHO RQmMV( QGHs UDCNQJ YONQ) 2 WHJ 7REO

| QMANIIGAVCHGIGRP H
,QMANY] SHOH

1 HNQMINGRP H
3URVIMRQI RUFUHAWRKHY

1 HAQMIANCARP HD\MUSURYIMRQI RURHAWBRAHY

1 RQQMHWNGRP H
1 RQQMIW SHOHY

, FRP HEH RMLGFRP H\E] B/

| OMANIIGAVGHGIGRP H
, QMHAN] SHOH

1 FAQMRXNGRP H
SURYIMRQI RUFUHAWRKHY/

1 HAQMIANCARP HO\MUSURYIMRQI RURHAWBRAHY

1 RQQMMINGRP H
1 RQQMIMW SHOHY

, FRP HEH RHLGFRP H\] B/

G &RQXP HU &RBRDM
11CHO RQMV( Qa5 YOONQ) YOONQ) 2 \WHJ 7REO

 OMANIIGAVCHGIRP H
, QMHMN] SHOH

1 HAQMAWWGRP H
SURYMRQ! RUFUHAWRWAY

1 HMQMIAWNCARP HD\MUSURYIMRQI RURHAWBRAHY

1 RQQMHWNGRP H
1 RQQMIW SHOHY
, GFRP HEH RHLGFRP K\ HV

| OMANIIGAVCHGIGRP H
, QMHN] SHOH

1 HAQMANNGRP H
3URMMRQI RIFUHEVRIAY

1 HMQMIANCARP HO\MUSURYIMRQI RURHAWBRAHY

1 RQQMMHNGRP H
1 RQQMMMW SHOHY
, GFRP HEH RHLGFRP H\Y HY
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7 KHIRTBZ LQ) \BEGISUAMHINVWHE.RP S0 VRSHIDY \VHIP HQAAXOVI RUNA - EDDGFH\KHHAP HURVDYR \WHSHIRG/HIGHS GRIDWIQWRADG/

T KRGV &ROXP FU
YOONQ) YONQ) &RUBROM2 WHJ 7RAED

_6HWP EHD

/+), GHAR GHHIHGIHYDGRRW

* RRZ L@ 2
' FBRUW

' HAPEHJ

/+), GHAR GHHIHGIHYDGRRW

* RRZ L@ 2
' FSRUW

&RUSRIDM2 \KHULGFOGH/ CFTXMURQ DFFRXQI | CLUYDOH DEMMWE HN

: KROWDBIVDONCQ) DQGERQMP HUVDQNG [FOGH PLORQDYG PLARY WASHAMHD IHDMGWRIRREZ LAIURP \WHBEDE 65U
DFDAMRY SHHARLRM 3 $FDAMRY DEGLRM 3* RRZIO® ,QUUILEGISWHN IRUPRIHIQRP DIRD

&RSRIDM2 \KHJSUP DUO [FXGHERNHIHG G-BRUW

SHHXH

1 RQQMINGFRP HAVDIJBIDMGE. P INRANRXUHI RAKH\KUHDQG QGHP ROMVHG-GEHBWP B FROUIMMGR WHIRTRZ 1) GROWIQ
WRADBY

7KUHO ROMV( Q35 110H0 ROWV( QG5

1 RIQMHNGRP H
6HYFHAKOLI HYRQG-SRUVIFFRXQN
2 YHEDWHY
0 DOMIDFHIHY  RKHJ
2 \WHNHYFHAQUHY FRP P MIRQY DQGIHY
, QMKDQIHIHY
) IGADY DYGDMNP DI HQVHHY
7OMNDAHAP DI HP HQWVHHY
5 HIMMBG DGYMNRUP DI HP HWHHY
YURNHIIHP DO HP HQWHHY
0 RWDJHEDQNG) LGFRP H
* 0O @AW ROVIBIR \FRXUAY
YON RZ QHE A HIQKUIDGFHLGRP H
| ROQ UHDWGLOMMNDM\Z 05 | HAY/
2 \WHURSHIDMY LGFRP H
7 REOQRIQOM HINGHRP H

,GRPHZIMOWRSHR $6&  SHHDHIURP &RQADFNZ I\ & X\WRP HY/

,FOGVD  PIARQSIHVE GRWUHDWERWHILDORS ( GOQ\DBIVANBP HONVRUWHWKUHHP ROMVHIGG6HEWP BHU ,FOG/D
PLARQSHY JOQROWH\DBIR RAUHDAWIQMIANOSDY BWHBDUGHY/ / & 3&63° DQGD PLARQSH\Y JOQRQ&S( GO

\DBH ROWHQCHP RONVHIG-G6HEWP BHU
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7 KHIRTBZ LQ) \BEGV SUWVHNMRQQMANGFRP HGMIJUIDMGE

RIOWYIQWRAD/

7KUHO ROMV( Q3G

1 RUQMHWGARP H
6HYFHAKOLI HVRQG-SRUVEFFRXQN.
2 \WHNHYFHADUHY FRP P MIRQVDQGI HY
) IGADY DYGDMNP DI HOVHY
0 RMDJHEDNG) LGFRP H
2 \WHILGFRP H
7 REOQRIQOM HINGARP H

1 RUQMHWGARP H
6HYFHFKOL HVRQG-SRUVEFFRXQN.
2 WHMNHYFHADQUHY FRP P MIRQVDQG I HY
) LOADY DDA DI HOVHAY
0 RWDJHEDQNG) LGFRP H
2 \WHULGFRP H
7 RECQRIQM HINGARP H

11GHO0 ROMV( QGHG

1 RAQMHWGRP H
6HYFH KDL HVRQG-BRUVEFFRXQN
2 WHMNHYFHAQUHY FRP P MIRQVDQG I HY
) IGADY DYGDMNP DI HQVHY
0 RMDJHEDNG) LGFRP H
2 \WHGFRP H
7 REOQRYQOMHINGARP H

1 RUQMHWGRP H
6 HYFHAKOLI HVRQG-SRUVEFFRXQN.
2 \WHNHYFHADUHY FRP P MIRQVDQGIHY
) IGADY DYGDMANP DI HQVHY
0 RMDJHEDNG) LGFRP H
2 \WHILGFRP H
7 REOQRIQM HNGRRP H

) RUH\KUHH P ROV HIGHG 6HBMP EHU
WH QCH P ROKY HYGHG 6HBMP EHU

%2/, DQGHIW P HKRGLOMXY HONGFRP H
) RUWH WUH P ROV HIGHG 6HBWP EHU
SO RIVHAR D
LGFRP HSUP DUO [FOGH/D
IFRPHIURP %2/,

WERVEEGIRSHDI) \HIP HOWRAMH\KUHDG QCHP RONVHIG-G6HBAP BHJ

T KROWDOB! &ROKP HJ &RBRDM
YONQJ UDONQ) 2 WHJ 7REO

2

2

2 2

2

2

2

2 2

 KROVDO &ROKP HJ &REBRDM
YONQJ YONQI 2 WHJ 7REO

RXHULGFRP HSUP DU® LGFOGHVIGRRP HIURP 92/, DGHNXW P HKRG LMK HOQMFRP H ) RU

RKMHULGFRP H SUP DUO LGFOGY

PICARQR QWA IGXUHE RQ$) 6 VHXUMAY [GFRPH IURP

RKHJLGARP H SUP DUO IGFOGH IGARPHIURP 92/ , DG HIXW P HKRG LMW HOAGFRP H

PLARQSUH\E GWUHDAGVRWHILGDOR.S5 ( GOQVDBIVANBP HIN) RIWHQGHP RONVHIG-G6HEWP BHU
PIERQJDIQROWH\DBIR \WWH&RP SDQ W HIXW LQMMHINQE&E3 D

RKHU
PLORQIDQRY&S( GOQ\DB! DG
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7 KHI RTIRZ LQ) \BEGV SUAHONRQOQMIN SHOHGVIJWIDAMGE. USRUEGIRSHDL \FHIP HOVRAWHWUHHOGG QCHP RONVHIE-G6HBWP BHJ
CRMYIQWRADD/

T KROVO®! &RQWP HJ &RBRDM
7 KUHHO RQMV( QGHG %OONQ) YONQ) 2 WHJ 7REO

1 RIOMHMH SHOHY
600U/ DG ECHIW

2SR H SHOA/

7THRKRR)\ DGOUSRHMQY

) XUNMHDOGHTLSP HOW SHORY
| RIQUHDAGH SHOAY

2 WHH SHOHY

7RECCRIQMHAN SHMH

"1 RIQMHIY SHOW/

600U/ IGEHH W

2 R H SHOA/

THKERR)\ DGODSRHMY

) XUQUMUHDQGHTXLSP HOW] SHOHY
| RID WHDMGH SHOH/

2 \WHH S-OAV

7RECCRIQM A SHOH

. KROWOB &RQWP HJ &RERDM
11CHO RQMV( Q35 YONQ) YONQ) 2 WHJ 7REO

"1 RAQMHMY SHOW/

600U/ OOGEHH W

2 PR H SHOH/

THKERR)\ DGODSRHMY

) XUQUHDQGHTSP HOW] SHOHY
| RIQUHDAGH SHOAY

2 WHH SHOAY

7RECCRIQM AN SHMH

"1 RIQMHI SHOW/

600U/ IOGEHH W

2 FER H SHOA/

THKERR)\ DGODSRHMY

) XUQUMUHDQGHTXLSP HOW] SHOHY
| ROD WHDMGH SHOH/

2 WHH S-OAY

7RECCRIQM AN SHOH

, FOGH/DTFDMGH SHOH/
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68%6(48(17 (9(176
7KH&RP SO VP DI HP HYKDY HYDODMS\MEVHTXHIMYHIMMURIK 1 RYHP BHJ \KH GDMWKHI LCDGADONBMP HOVZ HHIWKHG

2Q2 RREHU WH&RP SO VUROGR ' IHARY GHFOUHE DTXOW® GYIGHIGROWHRAMBDAQ) \KIVR IWEHIH/S SUH HIHG RN
7KHEHIS SUHHUGWRANLYUSUAHOMGE. G-BRAMY \KOWY HFK WBHMYI D \WRZ GHIKLS LOMMMWOD\KDHR 6HINVS SBHHWG
WRN 7KHAYIGHGR SHAKOH HTXLYDBQAR SHIRAMBAQ) G-ERIMIY KD LVSD CEGIRY' HHP BHU VRSUHHIMG
\KIWHKRTHYR WFRGDVR 1 RYHP BHU

7KH&RP S VYRDGR * LWHARY DOR GHROHGD TXDIM® GYIGHGR SHMDOHR FRP P RQWEFN 7 KHARP P RQWRAN GYIGHIGLYSD CE®
RQ1 RYHP B \RFARP P RQWKDHKROHYR UHRGDVR 1 RYHP BHU
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5 FBRUAR , QGHBHOGHVS HIMMLHG 3XEQE$ FARXQAQ) ) ILP
7RWHEKDHKRTHY DGWHYRIGR ' (RRLYR $ \IBQINE 8 QROUICNKIA& RERDIRY
5HXOVR 5HEZ R, QMIP ) LGDQADOEVIMWP HQWV
: HKDYHUHYEZ HOWHIFFRP S LQ) FRQRIGDMG EDDIFHVKHHR $ \@QIF 8 QRQUDWKDIAY &R SRIMRQDQGEXEMGNIH/ WHERP SI)  DVR

6HBWP EHJ WHUADAMG FRORIEDAG WM HOVR LGFRP H FRP SUHKHOUYHLGFRP H B DQG FKDQIHY LQWRFNKRTHMATHDAW | RAKHWMUBH
DOGQQH P ROK SHIRG/HXGHG6HBWP BHU DG DOGWHFRQRIEDMEWEAP HQVR FDK | BZ VIRMHQGH P ROK SHIRG/HGG
6HBWP EHJ DG DQG\WHUHDAWG GRM/ FRIBARYHD UH HIHGVR D/ARH? FRORICDAGLQMIP | CDGADOWIAP HON  YDHGRORXU

UYL V Z HOHCQRALZ. DWHR DY P DAMUIDCP RAL LFDARQKDNKRXG EHP DEH\R \WHFRQRICDMGLQMIP | LCDGADOXBM HIWI RO \REHLO
FRARPIWZ W8 6 JHHDID CAH-BWG CFFRXQIY SUCASGV

: HKDYHSURA® DX |QIFFREDGFHZ W \WHWBEDGYR WH3XEDE &RP SIQ $ FARXQI) 2 YHIMIKVWARDG 8 QWGEVBMY 3&$2% \KH
FRORICDMS EDDFHWKHINR WHERP SIQ DVR ' HRHP BHU WHUADMG FRORICDME\WIAM HOVR LGFRP H FRP SUKHUYHLGFRP H GW
ORI HYLQWRANKRTHMTHTXW DQGFDK | GZ VI R\ HOMHDHEHG DOG\KHUHDAWG GRAY QRABUHHIMGKHHO  DOGLQRXUB-ERWDMS

) HEODY Z HH SWHG DXQND IH5 DXAWRS.QRRWRHFRQRICDMS | LQDGADONBM HW , QRXURSIQRY WHLG RUP DARQVHVRW
LQWHLFRP SDQ 1Q) FRORICDMG EDDRAH\KHHAVR ' HHP BHU VI CL® WHAMG LQDTP DMIDOUHASHV [QUADNRR WHARQRICDMS
EDDRHKHINGR Z KIFK VKDVEHHD GHIYHG

YDMVIRUS HYHZ 5 HXQV

7 KHHI LCDGADOWBAP HOWVDHWHUASROUELONV R WHERP SDQ VP DIIHP HQA - HOWDSYXEQF CFFRXQIGY [P WHIMMIGZ W WH3&S 2 %005
DUHUNXLHG\R EHLQG-BHIGHOAZ LW IR SHRAR WHERP SO LQIFFREDGFHZ WWHS 6 | HEHIDOHRXUMA/ @Y. VDG \KH DSSIFTEG KOV DG
UIXOMRY/R WHE( & DIGWH3&$2 % : HFRIGEM R IQDFFREDFHZ M WHWIEDG/R WH3ES$ 2 % $ UMEZ R LQMIP |LQDRDD
WIAP HQWVFRQMVSUGASDED R CESOLQ) DEDOWAICERHUA/DQGP INGQJ IQTXUHYR SHIRQYUASRQUEGH RUI LCDGR.DODOG CFFRXQIY)

P DY , WA\XEWBRAED B/ LQVFRSHWWOQ D) DXAWRGAMGLOCAFREIFHZ LW \WHWEELG/R \WH3&$ 2 % \WHREVIRYHR Z KIFK KH

H SIHMRQR DQRIQRQUIDAEQ) \WHI LCDGADONIM HOMENHQDYDZ KRB $ FRAQIO Z HARQRMW SIHMKK DRQRIQRY

V(W <RQ//3

51FKP RQG 91WIQD
1RHPEHU
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7(0 +0$1$*(0 (17 ,68866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1"' 5(68/762) 23(5$7,216

7 KHIRTBZ LQ) GVAXWRQ DQG DO MY SURVGH/LQ RUP DARQCERXVMHP DNRUFRP SRHOWVR RXUUHKXAOVR RSHIDIRYY | LQDGADCFROGURY @IXAW
DQGFOBMIOUARXURHY 7 KLY GVAXWRQ DQG DD MY WKRX T EHUHDGLQFRIMQRIROZ W RXUE & RORTICDAG) L(DGADOE\BAP HQV' RXUP 1 RM/ARWH
&RORICDME) LOOGADCA\BAMP HONV' DG WHRAHUI LDGADODBLGFOGHG QWY ERWDYZ HODVRXUS QOG5 FBRWRD) RP . IRAH\ HU
HGG' HPE WH:  )RP . IGFOGQ WHVFRIRQHQV®G20 DIHP HQW' LVAXWRQDQGS (DOMVR ) [QDGADCR RIAMRY
DQG5 HXOWVR 2 SHDIRYY VHRIRQWHHO 2 XUMXOVR RSHIDMRQY | RAMHIQMIP SHIRGYDHGRAZHHADUD IGAFDIYHR UAXOVWWDAP D EH

H SHAKG | RAHIX@ HIURUIRUDQ RMHUSHIRG $ P RXQIVIUHURXQEHG | RUSUAHIBMRQSXERHY KRZ HYHUVRP HR| \WHSHIRHQIED H/SUAHOMG DA
FRP SXWMG EDHEROXQURXQEHGLP RQV

, QWHI RTBZ |Q) GVPAMRQDQG DEOMY Z HSURVIGHAHMEQ! LDGADOQ RP DARQGHMP LGHSE. P HAMRG/RKHMDQLQCAFREFHZ W $$3
7KHHQRQ* $$ 3 [ LCOGADCP HDKUA/DHDVKSSOP HOAMR* $$ 3 Z KIFK Z HXVHVR SU-SDUHRXUI LCDGRLCOWEAP HQNV DG \KRXG RAEHFRUGHIG
LQIRDNRQRUDY D\XEMAMI RUFRP SDUIEGIP HDXUA/FOBX MG IQIFFREDEHZ W * $$ 3, QDBAWRY RUGRQ* $$ 3 I LGDGADCP HDXUAVP D
QRIEHFRP SDUIEGI\R CRY* $$ 3 | LQDCADCP FDXUWWR RKMHUFRP SDOHY : HXHWHQRD* $$ 3 [ LCDGALOCP HDKUAY GVAXWHG KHHOQLORXU
DDOMYR RXUSHIRIP DGFH 0 DERIHP HAEHIHYHAKDAKHHGRQ* $$ 3 1 LQDGRDCP HDXUA/ SURVIGH DEAMRIOXQE-IMIAQ) R RAURQIRQY
RSHIDIRYY HKOGFHWHFRP SDUIELAW R RAUUAKOVR RSHDIRQYZ W SURUSHIRG/DQG\KRZ \WHH I HAWR \LJ QU LFDQA CLQV DG KDL HVIQWKH
SHIRG/SUAHRMGZ WRAWHLP SRR WP VRUHYHQVKDAP D REVAXUHWHOBY LQRXUXQEHOLQ) SHIRWP DIFH 1 RQ* $$ 3 1LGDGADCP HDKUBY

PD EHIGQNIHGZ MK\WHY PERD  DQGP D EHOEHBGD/DEMMMS 5 HHARWH 1 RQ* $$3 ) LOOGADD FDXUWW HRANRDZ LMOWLY, WP 1RU
P RIHLQ RIP DARQIERAAWHHGRY* $$ 3 1 LCDGADCP HDXUY [GFOGQ) DUFRGADIROR \WHHP HDXU\R\KHP RIWALHA® FRP SOIEGH $$ 3
ILCDGADOP HOWKUY

)25: $5' /22. ,1* 67$7(0 (176

&HHQWTM HIVIQWLYA XDUM® 5 HSRWP D FROAMAM: | RZ DS GRAQ) WIAP HON Z MMOWHP HIQQ) R \KH3UWYDMGHRXUMEY/ MIDIRQ
5HRP $ PR ) RZ DG GRNGQ) WEKP HVOUHWERP HOMWDACGFOGH Z WRXWWIP VBNRQ \WBRP HQVUHIDEQ) WHIFDXAOMMRQR 6006
69UQ) LFOAQ) H SHABINRY/Z W BIDG\RWHEHH LWR \WHED0G 6SUQ) CFDXAMMRY \WIAP HOVUWIDAEQ) RXUIXMHCELON \R BFRIQ] HWH
EHHIWR FHIBQ\S DAHNV WEBRP HQVUHIDEQ) RAUBMGHW | [ (DERDIDQGRSHDMY WXV IGFOGQ) RAUG-ERIVEDHDQGIXQEQ) \KHIP SCRW
R AOQHVIQHRGRP LF FROAWR)Y DQIASDMS FKDQ) HVIQWHLQAMAWDMHYLURGP HADQG\KHUHIDAG LP STFWRQRXUCHAQM MNP DULQ FKOQIHY
LQHRERP IF [ VFDCRMECHSRIR DQG\WHSRMMDOP STRVRQRXUBMCHY GUQGHP DG DG HRERP IF ARBURYLQRXUP DNANDQG IR
P DQHP HQAWEHIH VU DEQ) RAUGIXGW FESMIOURXUFH DAHAROIN &5 ( GOQSRNRIR DQGRXUPXWEP HUHDMRQKLSV DG WP HONV
WDAGFOGHRM-USURVRAIRDY SRR H SHABINRQY RUEHTH VVIERWXUMUH HYHIVRUUAXOVRURKHZ, LVHDUHQRAKBMAP HOVR KIRUFDO LRV
6XFKIRZ DB GRAQ) WIAP HOVDHEDHE ROFHMIQDWKP SINRQ/DVR WHWWP H\KH  DUHP DGH DG DHLGKHIQ® \MEMPARNGRZ QDG XNRZ Q
UMY XQPHABEQINY DQGRMHUIDRRLY \RP HR' Z KLFK FDQERAEH SUHARMG RUTXOQNIHG WDWP D FDXVHRMOOUAXOW SHIRWP DOFH RU
DRKLHYHP HOMVR EHP DMIDED GLIHHWURP \WRHH SUAXHGRULP SBHGE \WKAK IRZ DG GRAQ) WBAP HON ) RZ DG GR\Q) WP HOVDHR \WMD
FKOUDAW HGE WHXVHR TXOI IHGZ RG/ DQG\WHUGHIYDIYHY \KFK Dv3 H SHAW 3 EHIHYH 3HXMP DM 3SOIR" 2 SURVIAW 2 DQIASDM 2 LOMXG”
3Z1@) 3P0 7 BYIHZ 3 RSSRUMQW \HHNWR 2 SRMQINID 3 FROMH 2 FRQIGHIFH” RIZRB/R [P LOUP HIQQ) RURKHMBM HOVFRFHQQ)
RSQRQY/RUMGIP HMWR \KH&RP SDQ DG RXUP DRI HP HOAZERXWXMUHHYHQV $ GRRXIK Z HEHIHYHWDARAUH SHABINRQYZ LW RGHRANR

IRZ DS GRQ) WBAP HONDHEDHG XSRQUDRIEGI DAXP SNRQ/Z MMOWHERXQE/R RXUH LMY NRZ BIEIHR RAUBXMGHN DG RSHIDMRYY
WHHFDQ EH QR DAKUDGRHWDAZRMWO0 XOMUHUAXEOV SHIRUP DGFH RUDAKHYHP HOVR RAHOG/O I HRAMY XVZ LOQRAGL T HJP DAMIDD 1URP D))
SURWAMG | XUUHUAKV SHIRIP DQFH DRKLHYHP HOVRWHIB/H SUAAMHGRULP SCHGE \KFK | RZ DG GRNGQI WIAP HON $ FYDO XMUH UKV
SHIRIP DGRH DAKLHYHP HOVRUWHIBY/P D G HJP DAMIDED |URP KIWRLIFDOUAXOVRAKRVHDQIASDAMG G-5HAQ) RQDYDUHVR 1 TRRY LFOAQ)
EXWRAP MAGVR WHHIHAWR RUARKDQIHVIQ

P DONHAQMBNIDM/ DOGWHUUHDMAG P STAVRQP CRURFRERP LF FROBMRQY FXWRP HUDQG FIHEHKDYLRU RXUIXQAQ) FRAWDQGRAU
00 DG\VHRXUAY SRMRIRY

HRERP [F FREAWRY LFXAQ) LG ONRQDGUHFHMRIY ARQGURYY DQG\WHUHDMWG P SSAVRQHRGRP LF JURZ W DQG PXMRP HIDGG

FIHQAEHKDNRU
8 6 DOGJGEDOMCHSRIAHYDIG\WMRY [GFOGQ) FKOIH/LQ RUAHLP SRUMRQR  \BUI | VDG RAMDEHEDUIHY DG \WHHRGRP LE
LP SCRAV YRIAMIMY DOGXFHYTIQN BAXEM WHHURP DG HRSRIMWFDOQUEELQN
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YR LQWHI LDGADOHYFHAHRRU LFOAQ) | OUVRIXP RYR 1D0WVR RKHUG-ERIRY LOXWANRY/ DR Z LW CANRQ/ATND
B JRYHP HBCD HAH/AR DGR\ \WUP RODQGWHH | HFIWRQWHOELOV R G-ERIRLY LOMPAIRYY LGFOAQ) XV \R DNERAIG
UABIQG-SRIRY DG\ ERWRZ. RUMHFDSMID

GINDAHRIHIXDRY FKDQH/DOGUHNLP HV [FOAQ) D/SOWR \WHUIXDRY HRP DIHIEDR WH7UP S 0P LOWDARY
|GFOQQ) FKDQH/LQIHH DO WBMRUGFDON @Y VDQGFKOQHYIP STRMY WHUXGP INQJ \KSHYIMRQ H CP LODNRQDUGHIRFAP HQW
SURIMH/R \KHI HHDCEDONG) DIHAHY

WHWKIIAHR R QrXGW DG KD/ LQRXUFCSMICERIMRY

JHHDOHRERP |F DG LDGADCP DHAFRQAMRY/ LOWWHS QUME VI JHIHDID DOGSDUAXDL® LOWHP DNHNVIQZ KIFK Z HRSHIDMOGG
Z KIFK RAUGDRY DHFRGAHADMG [GFOGQ) WHHIHAVR  GHRICHVIQUAICHNEM YDOHY DOLGRHDHLOXGHP SR P HOABYHY 8 6 11VFDD
GEWEXGIHADQG\Y P DMLY 8 6 JRYHIP HOWKNERZ Q/ DIGVBZ GRZ QVLQHRERP IF JWRZ \K

WHLP STANR SXUFKDHIFFRXQIY Z W UASHRARWHBEDQE 6SUQ) CFTXMMRQ RUDQ AKDQIHIQWKHDAXP SWRQVXVHGUHIDLEQ) WH
DAV CFTXUHG DG COEL QWA DRAP HGVR GHMIP LGHWWHI CLUYDOHDQG FUHAW DN

KH SRWELOM \KDYWH DQMNFALSDAG EHH IWR - RAUFTXMURQCRMWY LFOGQ) RAUDFTXMURQ/R 6006 6SUQ) DQG$ P HIFDR1 DARID
LGFOAQ) DQNASDAGFRWDYLQIVDQG\RDAILE JOQY DHQRAMIT H3Z KHOH SHRAMGRUDADDLGFOGQ) D/DUHAXOR \WHWHIW R WH
HRERP\ FRP SHIMWHI CRRWLQWHDHDYZ KHHZ HGREXMGHY RUDVDUAKOR RKHIXGH SHRMG ! CRRYRUHYHIV RUZ LK IAS-PAR
RXUDFTXMUROR 6006 6SUQ) DVDUAKXOW WHLP SSAWR RUSUREGP VOUMQ) [URP \WHIQM UDNRQR \WH\E R FRP SDQH/
SRMMDCDGYHYHUHRIRYY RUFKDQI HAR BMCHNVRUHP SR HHUHIMRQKLSV LFOGQ) WRHUAXAY) 1URP RAUFTXMURQVR 6008
6SUQ) DQG$ P HIFDD1 DIRID

RAUCEOW RIGHW  BHRXWOQGUABIQNA. HP SBR HY

PRHIY |IMODGUIXDRY SRIFHVR \WHS 6 JRYHOP HOMGFOAQ) SRIAH/R WHS 6 ' HEOWY HWR \KWH7 WD DQGWH

) H3HIDCE HHYH

WHTXDIM RUFRP SRAMRQR  RXUBDQRULQHI HYERWNRIRY DQG KD HY/ LOWHHSRWNRIRY

GP DG RUBDQSURGANDQG | LDGADOHYIFHVIQRXUP DINAATIDY

RXUDELONY VR P DY HRXUJ URZ \K RULP SBP HWRXUJ URZ W DM\

WHH | HRWHHWR H SHOHUHSAIRQSDDY

WHIQWRGAIROR G @H/R BMGHVRIGE. SIRGEWDG\HYRHY

WDOHABIM YOOHVIQRXUGAQ) DD

FKOQ HYLQDAFRXQIY) SUCASBY WEIEDLB/ KBV DG QM SUABINRDY DG WHUHDMG P STRARQ RXUI LCDGADOWTM HON
DOLOM | LAHYS &/ RUYRTMDW LOWHS &/ UAXAVY |URP \WH&( &/ P HRRGRBU\ HWHUDRGHRUDAKDAP D EHOIHAMGE, AOQILQ)
HRGRP LF FROAWRYY FUHWRGAHOADIRYY L MIRY FKOQILQ) LOMIXVDAY RURKHUI CRRLY

FREAHQADMRY/R GOQNHXUHGE UHDCHWBM SDUFEXOLD &5

WHH | HRYHIHWR RUFBHEVEURHAMHY DQG P DEIHP HWR RAUFBHAWIAN

RXUCELOIY VR FRP SHMLOQWHP DUNAWRUI LCDGALDOHYLFHY DG LGRS DG FRP SHIMRQI URP 1 LQIMFK FRP SOQHY
WAKQRBILFDOUMWYDQG GHYHESP HQNV DGR EHARU-DV DABFRNY RUHYHON

RSHDIRDOWKQRBILFDD FXAOMUID W XDRY - B 00 FUHAWOGE REHUUMY DARADAG Z W WHH SRR FROKP P DIRQDG
LQRIUDARQR SRV XWMUHCFTXMURYY Z KHKHILQYRYIQ) WRAN RUFDK FROUGHDIRQ

WHSRMMDODGHYHH [ HAWR  XQAXDCDQGLQ UANXHO® RAPAUQ) HYHWV \KFK DVZ HDKHUUHDAME GADAMY WUIRIMAZRV JHRSRIMFD
FRQ QAW RUSXEQF KHDOW HYHOV \XAK DVSDQGE-P LY DGR JRYHGP HMBCDQG \RAHBOASROAKHAR \MHHSRMNCDGYHYHH | W
PD LFOGH Z MRAIP MUMRQ DOHYHH I HFRAVROWHIEMY R RUERURZ HYAR\D \MHUREQIDIRQARXY RQWHYDOHR FRUBAMDO
VHXUQ) DRV RQWHGHP DQG ! RURKUGDRYRURKURKHUSUIRGEN DG \HYLFHY RQVKSSD FKTLQYDQGP HKMRG/XVHG VR GMMEX M SURGEV
DOGVHYIFHY ROLCAGHONVR R EHDAGIAN DQG I UDXG RQRXUGINXGW RUFCBABCERVMRYY ROUMYSRHGE, UHIDGFHROWLLG SOV \HYLFH
SUIRVGHY RQRMHDSHAWR RAUBXMGHWRSHIDIRQY DQGRQ LCDGADCP DNAVDQGHRGRP IF JURZ \K

SHIRP OFHE. RAUFRXQMSDM/ RUYHIERY

GERIWGZV

WHD/DOEOV R 1LDEAQ) DIGWHIMP VKHIR

WHEYHR S0 P HVRQEDRYDQGP RUDIH ECANHG VHRXUMAY

CRXDORUSRMQNICFDIP V GP DIH/ DOG ! LGHY/UHDAMGR QM DARQRUIRYHIP HOTRIRDY Z KIFK P D WAXAND [P RY RMHAMQIV
DEAMRIDOFRAV 11GHY SHDEWY BKMRRQYRQRXUBXMGHA LRV UEXBIRIDCKOP  RURKHUIDGYHYHFRQHNHFHY

D0 HYHIARUGHYHESP HAKDYZ RS FDXVHXVAR FRIFOGHWDARHIHZ DVOQLP SOUP HOAR DO DAHMFOGQ) LQBQILEGIDMAN \KFK D/
JRRZ DG
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RKHJICRRY P DQ R Z KIFK DHER RQGRXUFRQRO

3GDHDOR UH HAR VKK RHUI ARLY DV VPG MIRIKRABONY WP $ 351WN) CARLY DQG30W, \W° 30 DEIHP HOW' DWAXWIRQDGS
$ DOMVR ) DGOSR REWRODGS HXOWVR 2 SHDIRY R WH  )RP . DG UHDAGAVFRKUAVIQRKMUILAIV Z KK KDYHEHHDI LOG
Z W \KH6( & DG DHDDMEGIRQWHE( &VZ HEVMWDAZ Z Z VHE JRY $ @UMN | DRRLY DG XQFH QI GHAUEHG KHHQDQGWHHQ\KRXG EH
FROIGHIHSLOHYDODMY |RZ D5 GRNGQ) WEIAP HOV DOGDOR \WHIRZ DG GR\Q) WIAP HONVP DEHLQWMY/4 XOWM® 5 HERWIHH SO
TXOUHGE WHFDANRELY WP HWFRQELGHS RUUH HIHG\R KHHQDQGWHIHQ 7 KHOPMIOAXWRUGHYHERSP HQVDQMWASDAGP D QRAEH

WD HERU HYHQL \KEWIQADID WD HE WH P D QRAKDYHWHH SHRAMS FROHDXHFHAR RUH I HAWRQWHERP ST RURUBXMCHMHVRU
RSHIDIRYY 5 HOGHY DUHFDANRGHG QRAR UHD \RRKHDYLO RQWHIRZ DB GRN.GQ) WBAP HOVARQBIGHG QWY XDUM® 5 HSRW) RZ DG GRQ)
WIMP HOMVSHINRQD D/R \WHEMWH DUHP DCH : HER CRAQMIGRUDKAP HDQ REQIDMRQVR XSADM UAYMVHRUFDUL 0O |RZ DG GRNGQ)
WEAP HOMKDAP D EHP DEHIURP WP HVRWP HE\ RURQEHKDD R \WH&RP SDQ Z KHKHUDVDUAKOWR GHZ LQIRWP DARY | XAMHHYHOVRURKHE M
H F-EVWVUTXUWGE @

&5,7,8%/ $&&2817,1* (67,0 $7(6

: HSUHSDUHRXUFRQRICDAG  LCDGRLOOWBIAP HOVEDHE ROWHDSSIFDARQR CAFRXQIY) DG WHER WY SRIAHY/IQOFREGFHZ W+ $$ 3 DG
JHHDOSIRNHYZ MMQWHEDONGQ) LMY 2 XUILDGADOSRMRQDQG IHKOVR  RSHIDNRQY/DUHO | HAKGE, P D HP HOAY DSSIFDMRQR
DFFRXQIY SRIAHY Z KIFK UNXUUHWHXVHR HAWP DMV DAXP SWRQY DOGMGIP HINV Z KK P D SURYHLQDFRXUDMRUDUH\KEMPAR YOUDARQ/
&KOQIH/LQXQEHOLQY | CRRLY HANP DY DAXP SWRQVRUMGI HP HWFRXTS UXOVQP DAMIDCAKDR) HYLQ RUFRQRICDMS | LCDGADOSRMRY
DOGRUMKOVR RSHIDIRY

&HIUQIFFRXQNY) SRIAHVIGKHHM KDYHDJIUDMHIDFHRQWHXVHR HXNP DY/ DIXP SINRQ/DOGMGIP HIVDQG DVAKAK KDYHDJIWDMJ
SRMEMN R SIREAQ) BAXIWVKDNFRXTEEHP DMUDD Gl HHAKIDRIWICDD BERWG : HKDYHIGHNHG\WHDIRZ DgFHI RIGDQ DG GDH

QWA | UYDOHP FDXUHP HQNV DOGCFTXAMMWNRQ CAFRXQIY DV CAFRXQIG) SRIFLHAKDABTXLHWKHP RWAL LEXOWXEMARYH RUFRP SBf

MGIP HOVDQG DAKFK FRXE EHP RIKEMPAR UYIMRQDY/GH. RUDGAMRDOQ RUP DIRQEHRP HYDYDLOEBIRUFALURXP \WIRH/AKOQIH

7KHH RUH Z HHYDOOMWHHCFARXQIY SRIAH/ DG UHIAG FUMFDCCFFRXQIGY) HXP DMYRQDQRIRQ) EDLYOIGXSEMMP D/GHIG

0 DQDIHP HYMDVAVPXAWHG\KHVHDFFRXQIY) SRIFLHY DG \WHRUMPFDCCFFRXQIG) HANP DRMAKP P 0L} HSEHBZ. Z LW \KHS XGWERP P WHR \WH
WROGR ' IHARY

: HSURYIGHDEAWRDOQ RIP DNRQ CERVRXUFIMFDCCFFRXQICY HXP DAWVLQ®0 DIIHP HOAY VAXWRQDQGS (DOMYR ) LQDGADCR RIEMRD
DQG5 HXOVR 2 SHDIRD?  &UMFDCH FFRQIY (WPDM LQRU  YRP . 7KHHKDYHEHHQQRP DMIDCFKDQIH/AR RURIMAD
DFFRXQIY SRIAH/RAKHHANP Dibdv/P DEHSXXOQAR \WRHSRIAH/GAUQ) \WHP RIAHFHOADOUWALI P \WRHAWRHGIORU ) RP

2 XUMJQULFDQAZFFRXQIY SRIAH/DHAVRMHGIQL RM  26XP POV R 6LIQULFDQ/S FFRXQIQ) 3RIAH/ LQWH® 1 RMARWKHERQRIEDMS
) LCDGADOS\BAP HQN' FRQEEGHGIQ, WP ¢) LDCADCB\BMP HOVDQG6XSSBP HQBY ' DB R RAU ) RP
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5(&(17$8&2817,1* 3521281&(0 (176 ,668(' %B7127)8//<$' 237("

Q HHPEDU  WH)$ 6%LWKHES FRRXQIQ) 6\BEDG/8 SADM 2$68° 1R ,GFRPH7O W/ 7RIF ,PSUIRHP HOM\R, FRP H7L]
" VFRKUY 7 KLY IXEDGRH UYL HKDGRHE GMVFBRKUHI RAHUDM UHFRGACDARQ DGLGARP H\E] HY DG GVFERXUAY DG DRI QANHIXGIRHR
6( & 5HIXDIRDG ; AVFBRKUHUATXLUP HQN 7 KHDP HIGP HOWOUHH | HARYHI RUDQOKDOSHIRGYEHILQRQ) DWW HAHP BHU $68 1R

LVCGRW SHARMGR KDYHDQLP SCRARQRXUI LGDGADCFRGMRQRUAKOVR | RSHIDMRQY EXWARXES FKDQI HHMBEQ GVFRKUAVIQRXUB &
IaQv

QIRMPEH  WH)$6%LIMKGS 68 1R , GFRP HE\IP HQA/ 5 HERUNY &RP SUHHOIYH, GFRPH ([ SHH' MJJUHIDIRQ
" VFRKUY 7 KLY IXEDGFHUHNXLYHKDRHG GVFRKUHR LGFRP HWBMAP HQW SHAY 7 KHEP HIGP HWDUHH | HRMHI RUI VDO HWEHILQQQ)
DWJ HHPEHU DOGLQMIP SHIRG/Z WMQIIMVD0 HWEHIIQRQ) DWW HHP BHU $68 1R VRM SHRMERKDYHDD

[P SCRARQRXUI LDGADCFROGMRQRUAKOVR | RSHIDRQY EXWARXES FKDQ) HPHBEQ GVFRKUAVIQRXUG ( & LAV

JQ6HBWPEH)  \KH) $6%IMKHES$ 68 1R ,QEQILIEGY? * RREZLMDQG2 \WH3 |, QMOD08 \HEREDUH 6XB\RSLE TDUHMS

,P SIRVHP HONMR WHS FFRXQIY |RU, QAMED08 VHERWIDUH Z KLFK RAGCHG\B HMGLP SURYHP HOM\R 6 XEVRSIE WRIGRUDHWHRSHIEDV R
WHUHFRI QURQIXCDGFHFRUGHIG) G I HIHQWP HKRG/R \VRE CUHGHYHERSP HQAZ KHIP HYEP HQVDUHH | HRARYHI RUI VDO, HDWEHILQQRQ) DM

" HHPEU DOGLQMIP WSRWY SHIRG/Z MMOQWRHDQQOOSRNG) SHIRGY : HOWHHYDODNY \WHIP SCAAR $68 1R RQRXU
FRORICDMS | LCDGADOWBAP HON

JQEHSWPEH)  \KH) $6%IMXHE$ 68 1R " HIYDIWH/DQG+ HIIIQ) 7RIF DOG5HHMHIURR &RMDRANZ MK EXWRP HY 7RSLF
" HIYDAYHY/GFRSHS HLGHP HOWDQG 6FRSHE GLILFDIRQIRUBKDUH YDVHG 1 RFDK &RMGHDIRQIURP D&XWRP HJLQDS5 HYHMH&RQALFW

7KHXSDMR7RIE  RAEGHS\WWHDBAWROR GHIYDMWHVARSHH FHBWRQYZ W XQGH DL QIV\KDADUHEDVHE RQWHRSHDIRQYRUDAIYIMVR RH

R WHSDUWAAR \WHFRQMPAT KHXSOMR7RIE FOUILHGWHOSSOCHOWR 7RIF  DOGIWIQMIRMRQZ MW RKMHI7RSIEY 7KH

P HQGEP HQVDUWHH I HRARYHI RUIMVADO, HDWEHILQQQ) DWW HAHP BHU DQGLQMIP USRI SHIRG/Z WMOQWRVHDOROOHERIG) SHIRGY

$68 1R VR SHRAMG\R KDYHDQLP SCRARQRYXUI LCDGADCFROGMRQRUMXOVR  RSHIDIRY/

$287%$7/$17,&81,21 %$1. 6+$5(6&25325%$7,21

+ HOGDOWLHGLO5 LAKP RQG 9 LLILQD $ \BQIF 8 QROVOINKDMWERSRIDIRY 1<6( $8% VWHKREQ) FRP SIQ | RS VBQUF 8 QROYON
$ VBIQIF 8 QROYDQN KDVEIDFKHVDQG$ 70 VEDAGLQ9 LLWILAD 0 DY @G 1 RWADRIDOG: DKWY & &HWQGRQ EDQNILCDGRDD
\HYLFHVDI LODAMVR $ VIIQIF 8 QROYDON LFOGH $ \VBIIF 8 QRQ( TASP HW LDIFH ,(F Z KIFK SIRVGVHTXSP HOMQDEAQ). $ \BQIF 8 QRY
) LCDQADORRQMXAION / / & Z KIFK SRVIGHVEURNHIDHVHYLIFHY DQG8 QRQ, QXIGRH* WRXS / / & Z KIFK RITHY YOURXVAGH/R LQXUDGRH
SIRGENV

6KOW/R RXUFRP P RQWRAN DUHWDG-GROWH1 HZ <RING\RAN( [ FKDQIHXQEHMHW PERG'$8 % $ GAURIDOQRIP DIRQLY DYDMEBGIRQRXU

Z HEMMDAWEY  LOYHRLY DAQIFXQRIEDNFRP 7 KHIQ RIP DNRQFRQBICHS RQRXUZ HEVWMLY GRADSOIWR RUGFR SRIDMG QR MY 4 XDUM.D
5HERW
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5(68/762) 23(5$7,216
$FIXMURQR 6003 6SUQ) DRSS | GF

2Q$ SO Z HFRP SBMGRXUP HJHZ W 6008 6SUQ) WHEDNKRTQ) ARP S |RUGDQE 6SUQ) %OGN DQGZ HVKFFHWX@ ARP SBIMG
WHIQMDMRQR 6006 6SUQ) BIGRKHYDQGRSHDNRY/RY2 AREHU 6008 6SUQIVUIAKWR RSHDMRQ/DHIGFOGHELORXUFRQRICDMS
UAXOVMPHWHEMR CFTXMMRQ DQG\WHIH RIH RANLG TXOWWUDG | LIMICHP RQMVR AKXV UH GRVMPUHDHE GYHYR DHIIH
EDDIGRHY QMR H CRAQMMANCGFRP HOQG QRAQMIN SHOHFRP SDBHGWR RAUUAKVI RAMHFRUNSRIEQ) SHIRG/ILQ

( FRQRP LF (| QLRGP HQADQG, QGAMME ( YHOV

: HOHARQMXOD P RQWLIQ) WHLP SCAWR  YDURXV.J GEDCDQG (DARICHYHIVRQRXUMXAVR  RSHIMRQY QG LDGROOFRQAURY LFOAQ)

KO HYLQHRGERP IF FROBURYY \WAK DVLQ GMRQDQG UHFHMRIDY ARQAMRYY KD HY/LQWHXGHP SR P HAVDAM FKDQIHVIQP DUNHNQMBNDMY

WHS 6 JRYHIP HONKXERZ Q JHRSROWDOFRQ CAV G-ERIWRP SHIMRD INIGW \WEIQY FKOQHVIQIRYHIP HYERIA  LFOQQ) ADQIHVIQ

RUWHLP SRUMRQR VBT VDQG RADGHEDUIHY DOGFKDQIHY/ QGO IVDMHRUWHIXGRY WX HON 7 KHWP 1Q) DQGLP SCAWR KK HYHOVRQ

RXUUAKOVR RSHDINRQ DG LA DOFRYAWR)Z LOG-HIG RO XMUHGHYHERSP HON Z KIFK DUHKLIKO XRHWRIQDOGAL LEXOWR SHAFW, Q-XO
WH2 GHOAJ 9-DANXCARS AZ DAMIGHEIQRAY. Z KK LGFOGHEDEIRIGUIIHR \§f BHRP SIRYIMRQV/DH HANY BXMCHMY LGFOAQ)

H \WJEQ) DOGP RAI\ 1Q) AHIBONH SIRIMRYYIURP WH7L] &X\WDOG- REVS FVR DOGH SOQEQ) AHVBIQLGRHDAYHVI URP \KH, Q DIRQ

5 H3AIRQS VR Z KKGICFAHBDY \WHSKDH RV RKHY 7KHW SURMMRQVR WH2 GHYA) 94-DANXOAS FAAGGRAKDYHDP DMIDD

[P SCRARQRXUAY EDDGRHY

, QWHI LIIGHP ROMVR ILCOGADCP DNV LOMCDIRDOHIINRQY DG J GREDOKSS® FKOIQVZ HHLP SCRMGE\ FKDQIHYDQGGHYHERSP HONIQ
8 6 \WGHSRIAH/DQG SR LGFOGQ) BTV ' XHVRWHUSIGD HYRVQ) WBMR 8 6 WDEHSRIAHY \WHIP RQAINGGADNRQR DY \BULIV
DOG\KHLUXGP DMLP STRARQXY RXUPXWRP HY/ | LQDGADCP DINAVDQGWHS 6 DG GEDOHRERP LHYLVAXUM® XGRHMEIQ + RZ HYHU\KHIHLYDUMN
WDAMHHSRIR FKOQIHY DVZ HOD/WHS 6 JRYHGP HONKXERZ Q FRX@SKDYHDGH DYHLP SCRARQ FHMBQ PXWRP HYFDAQ) LGRHDHS
AlILFXOV LQUED LQ) \WHUGDQ/RURKHUREDI DINRQY/Z KLFK FRX@S UAKOVO DKLIKHUBYHOR . FUHEWRIHYLQRXUGDQSRWRIRVZ WK D
FRUIASRIEQ) P STAVRQRUMXWVR RSHIDIRY , QDEAWRY LGRS DG SUIRRQIHG HARGRP LEXQRHIBQIV WHS 6 JRYHLGP HONKXERZ Q
FKOQH/LOWHXGHP SR P HQADAM \KHSRMMDO RUHBYDAGABULI GYHYRAMHUZ G \SWIGXHIQS 6 WIEHSRIFHY DvZ HODYHIAG\MMRQ/
FDOHGE \WAK BTV FRX@SDGYHYHD O HAAKHS 6 DQGJEEDCHARGRP LHYDQG | LQDGADCP DNV LFOGQ) B IGRUDIQ) LG GMRQDGEAQ) R
DVEBZ GRZ QR I XWUHHRGRP LF JURZ \K DG XGP DMD WHFHAMRIY FRIGWRY/

,Q6HBWP BHJ \KH) 20 & HOAGWH\BLHADQIHIRAKH) HGHDO XQOVWDMB.  ESV\R R P ONQ) IWILWXERTR UDMPXW
VGH HRPBEU LQUASRQHWR\EBZ Q) ME JURZ K KLJIKHUXCHP SR P HMIQGMIQVR P RGHIDIY HRCRP LF JURZ W DR |, Q2 AREHJ
\KH) 20 & I XUKHUHGAGWHBL HADQIHI RUKH) HOHIDO XQO/WDMB. ESV\R \R 7KH) 20 & QR WD ONRQUH DOV

\RP HZ KDAHBYDIMG EXYANGHAMRQUH GRVD\KU WOQIWEDDFHR UMY DVXGHP SBR P HIVDM/KDYHUMHD © (WK FROMXHG XGRHIBIQWN RYHMH
SRMMDOP STRVR FKOQHYIQ8 6 05 (EDOAIGH DG RMHUHARGRP LF SRIAHYDQG\WOMRYY WG LFXOWR SUAHARNKRZ \WH) HEHID0E HHYH
Z LOEDDAHSRMEGILQ IR SUHRKUHZ LW WHSRAMICR \BZ HHRGRP LF JURZ W DQGUMQI UMWIQHP SBR P HQADYZ HODVWHLP SCRWR
WHS 6 JRYHIP HONKXWERZ Q

© HZ LOFRQM}H\RG-SE  YOURXYDXHANIDELON P D) HP HAKADAD LHARVHHN R P DD HRXUUMN UHDMGVR LOMBWNDMI ORYDNRQ/ DG P RARU
EDDGAHWKHAMHIGY G-BRUWGEZ V DQGATXGW GHRAR HIEGIXVAR P HAKHQH-EYR RAUPXWRP HYDQGP DQEQ| [DGADA Gf LMY 5 HHAR
3/ ITXAW ZMKOWY,\WP | RUDCAURDOQ RIP DIRQIERVRUCTXAW DQG2 4 XOOMBWHDQG4 XODBIYH' [VFERAKUI/CERMVD DINVE N 1O
30W WP R KVA XOW® 5 HERWRUDGAMRIDOQ RUP DIRQ CERXVRKULQRBNDM VHLYY
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Q  WHKUIKHJI RUGRQ HIQMIIDMHYLUREP HADE KHIKWCHG FRP SHIMRQI RUGHBRVWGG\R D\KLVZ M QG-SRIVWRP SRIMRQ\RZ DG

KLIKHJFRWBLRGAW Z KIFK FROMXHGLOR 7 KHLQMMWDMHYLURP HYWDYDOR O HAKMGWHDH RECE.MNV R FUHAVWR FRQMXP HY DG
BXMGHAY P RAHDNY GUQGP OQG $ VBHWP BHJ RAJ +) , \RBOG-SRUW DOGVRCERURZ LQIVIGRBDHGI R ' HHP BHU =)
HAR) BAR) 06 P LEIRQ WASHRRMHD SUP DO GHRWHEDE 6SUQ) CFDAVMRY $ VEHIAP EHJ CRAQMIMN

EHIY) G-BRUWFRP SUMHG R VREDG-BRUW FRP SIUGWR DN HHP BHU $VR 6-BWP BHU Z HRAP DRMKDV
DSSIR LP DA R RAUG-ERIWZ HHLQXUHG RUFRTDAMDT HG DQG\WDAZ HP DQEIGHS DYDLOEGIANXAW \RUHAR FRYHUDSSUR LP DAD

R XQQUXUHG DG XFRMMDY H3G-BRUW $ V6 HBAP BHJ RAUBIRNHHG G-BRUWG-FUDHGE PIIRQW  BARQIRP
" HHP B

2 XUUIXORY FOSABOLDARY FROMXMHGVR H FHHGWHWEQELB/AR EHFRQUGH G Z HOFDSMIT HEXQGHUUIX@RY WXL HON 6HH2 &CEAD
5HRUH ZMOQWY, WP | RUDBAMREDOQRP DIRQIERVRXU-IXDRY FCEMID

6800 $5<2) ),1$1&,$/ 5(68/76
( [ HOMH2 YHYLEHZ
7KIWG4 XDUMJL FWGRRP H - 3HURP DCRHO HMPY

1 HACFRP HDDDEGIR FRP P RQWKDUHKRTHY/ Z DY P LQIRQDQGEDMF DOGAOMMG( 36 ZDV | RAKHWLG TXOWUR

FRP SIUHG\R GHAGFRP HDYDLOEGIVR FRP P RO\KIUWHKRTHYR P LAIRQDQGEDMF DG AOWME( 36 R | RONHWWLG TXOWRUR
$ OMVMGRSHDIY HILQQIVDDMEGIVR FRP P ROWDUHKRTEHY  Z KIFK H FOGY GHAR \§f HY/ Z KHIHOSSTFLE®! P HIHJUHDMG FRIW
PIRQIQWHWIGTXOWU DG PILARQIQWHWLG TXOWRU ®WRQES( GOOVIDI P LORQIQWHWILG
TXOWLR DOGJIOQVROWH\OBIR VXU (QERN\WHWMLGTXOMU DG zD/ P LAIRQ DG DOV

QOWGRSHINY (36 ZDV | RAKHWLLG TXOMUR FRP SOUHG\R DOWMAMG RSHIDIY HDQ)VDYDLOEG\R FRP P RQ
KIKRTHY R P LAIRQ DG AOMWG DEXMMGRSHDIY (36 R I ROKHWLG TXOMUR

) LUK LOHO ROMVL HVQFRPH  3HURP DQFHO HMEV

1 HACFRP HDYDMEGIR FRP P RQWKDWKRTHY/Z DY P LARQ DG EDUF DOGACMG( 36 ZDV DG GASHRAYHD |RUKH
ILXQCHP RQKVR FRP SOUHG\R GHAGFRP HDYDLOEGR FRP P RO\KDHKRTHYR P LCIRQDQGEDMF DOGACWMG( 36 R
| RAKHI LX'QCHP RQMVR
$ OMVKMGRSHIDIY HIQQIVDMDEGIR FRP P RQWIHKREHY 7 KIFK H FOGY QAR \f B/ Z KHHCSSTCE®! WH&( &/ ' D
LQWIOSIRYIMROH SHOHRQQRD3&' GO/ DOGWHLQUIOSIRYIMRQH SHOHI RUXQXQEHGARP P AR HOV PIIROI) DX
PLARQIQ P HJHJUHIDAG FRW PIAIRQIQ) DX PLARQIQ JOQRQ&5( GUQVDB  PIARQIQ

JOQROWHVIBIR HIXAW LQMBNQE63 P LARQLQ DEGHHWGC] DMHZ WMGZQ P ILARQIQ D)' &
\SHADCDWHIP HQV 1Q DOGEWHVROWH\DBIR VFRXUMEY/ Q DB PLOIRQIQ zD/
P LARQ DG DEMAMGAOMGRSHDMY) (36 ZD/ | RAHQCHP RQMVHIGG6HEWP BHJ FRP SOUHG\R CEWMMG RSHDIY

HIQQVDOOEGIR FRP P RQWIBKRTHY R P IARQDGAOMGDOWMAMGRSHDY) (36 R | RUKHI LYWQCHP RQIKY
R




7CERIR &

YDOFHEKHV

2 XUFRQRIEDAS EDDGFH\KHHAD/G HEWP BHU LGFOGHARHLP STRAR WHEDQG 6SUKQ) CFTXMURY Z KIFK FRHGRO$ SUO
3UHIP LY JRRE LODARADMGZ W\KHBD0G 6SUQ) CFIXAMMNRQZ D/ P LARQDV/GHEWP EHJ . HUWRGG
P HDAXUHP HOABHUIRG DA HOWLQWWHKLLG TXOMUR UHDAGVRWHEOME 6SUQ) DFTXMMRY SUP DUO UHDMEVR RKHICE QY
DQGIDUYDOH/R AHMBIQGDY Z KIFK UAXGMGLOD P LAORQIGRUDHIQWHSUHIP LY JRREZ [@DWRADMGZ W \WWHEDQG 6SUQ)
DFDXAMWRQFRP SDBGVR WHVHFRQG TXOWUR
7RIECDAMNVZ HH BARQDGHWP BHJ DQLGRBDHR HARQIRP ' HHP B 7 KHLGFUDHLQVRECDAHN
Z D/SUP DO GHWRWHLP SCAWR \WHBDE 6SUQ) DFTXMWRY DvVZ HOD/RUDQF JURZ\KLQ/ +) ,
&DK DG FDK HIXYDBQWZ HH P LAIRQD/GHSWP EHJ DOLGRFDHR PIARQIURP ' HHP BHU SUP DO
UH GRMY \WHLP SCFAR \WHUP DQQ) SRAHHEYIURP \WHE&S (- GOQ\DBIWDNRRHG LOWHVHRQG TXOMUR
[ +), ZHH HORQD/GHRP BHU QUFFDHR ORI ' HHPEH SUP DUO GHR\KHEDE 65U
DFDAMMRY D/Z HOD/RUDQF GOQJIURZ W $ VBHEWP BHJ TXOM® DHDIH/ +) , LFUDHG ~ BARORU IURP \KH
\OP HSHIRGIQWHSUR HU
7REOQMAHONZHH — ELRQD/GHSAP BHU OIFWDHR  BARQIGRP ' HHPEU SUP DUO® GHRWH
6008 6SUQ) CFTXMMRQ DvVZ HIDVSXUKDH/R $) 6 DIHA P RWDIH ELANHGVHRXUMA/DQG+ 70 P XQASDCERQG/XMQ) DSRMRQR
WHSURFHHG/1 URP \WH&S (- GOQVDBIWDNRAPXUHG LOWHVHFRQG TXOWUR $) 6 WRAMARIBG — BARQDGHW BHJ
DG EQRQDN HHPEHJ $ VBHOWP BHJ VRVBOGH/XQU-DT) HEBRWH/RQWKHS ) 6 VHRXUMY/SRMRIR Z HIH

P LARQ DGHFUDHR P LORQIRP P LARQDA HHP BHU +70 VHRXUMEY DUH FDUHG DAFRWDQG\RBDEG

P LAIRQD/GHSWP EHJ P SIFG\R P LQIRQDN HAHP BHU DOGKDGQHAXQUDT HS@RWHVR PIQIRQ
DV6HBWP BHU DGFUDHR  PLARQIRP P LARQDN HAHP BHU
7RE0G-BRIWZ HH BARQDGHSWP BHJ DQLGRBDHR HARQIWRP ' HHP B $ VBHOWP BHJ
TXOW® DHDIHG-BRUWIGFRUDHS BARQRU IURP \MH\EP HSHURGLOWHSURA HU 7 KHLGRIDHYZ HHSUP DIO GHWR

LGFUDAVIQLOMMNE-DLIQ) FXWRP HUG-ERWDQGGHP DOGG-SRUW SUP DUO UHIMGWRWHOGAWROR WHEDXE 6SUQ) CFTXUS
GBRIW

7RICERURZ LQIVZ HH P LAIRQD/GHSWP EHJ DQLGRBDHR PLAORQIGP ' HAP B SUP DUO GIYHD
B WHDRXP SIROR Q) WP \MERBMDMGEWKGE 6008 6SUQ)
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1(7,17(5(67,1&20 (

1 HAQMANGFRP H Z KIFK UHSUAHOVRXUSUKASDORXUFHR UAYHH IVAKHIP RXQIR. Z KLFK LOMBMWAGRP HH FH-OVLQMIAW] SHOH 2 XU
LQRBP DLILQU-BUHHIN GHAQMIAKNCGARP HH SUAXHGD/DSHRHQWHR DHIVHHQ) DAV &KDQJH/IQWHYROP HDQGP I R LQMIWY
HOQQ) DAHNVDQGLOMINE-DUQ) OO DvZ HIDAMHUBASHRRYH\ LHTBYDQG UMY KDYHDMIQI LFDQAP STRARQRXUGHAQMNGFRP H GV
LQMIVP DILQ DOGCHAGFRP H , QDBAMRY RXULQMMINGRP HLGFOGH/WWHIFFUARQR QVARXQVRQRXULFTXUHG GO0V Z KIFK Z L@DOR OH HW
RXUGHAQMIACFRP HOQG GHAQMMANP DO

7 KHIRTBZ LQ) \BEGWVAKRZ. LQMIAMNGFRP HRQHLQQ) DWHNDQG UHIMAG DYHIH\ LHT/ DvZ HIDVIQMMWW SHOHRQLOMIME-DUQ) CCE QWY
DOGUHIWG DYHID HUDAY SOG I ROMHWUHOQE QGHP RQMWHG-GEHOMP B GRIDWIQWRADG/

JRUWKKHH ORQWKYV (QGHG

&KDQJH
$YHUDJH LOQWHUHVW HDUQLQJ DVVHWYV
,QWHUHVW DQG GLYLGHQG LQFRPH
,QWHUHVW DQG GLYLGHQG LQFRPH )7(
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWYV ESV
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWV )7( ESV
$YHUDJH LQWHUHVW EHDULQJ OLDELOLWLHV
,OQWHUHVW H[SHQVH
&RVW RI LQWHUHVW EHDULQJ OLDELOLWLHYV ESV
&RVW RI IXQGV ESV
1HW LQWHUHVW LQFRPH
1HW LQWHUHVW LQFRPH )7(
1HW LQWBHIUMHYW PDU ESV
1HW LQWSHLUH V)W (P DU ESV

) RAWH\MLG TXOWRUR RAUGHAQMANNGFRP HZ DY P LAIRQ DQLGRBDHR P LORQI URP \WHWLG TXOWUR DQGRXUGHV
IQMIWNGFRPH ) 7( ZD/ P LARQ DOLGRBDHR P LARQIURP \WH\KLLG TXOWUR 7 KHLGRWDHY/Z HHSUP DUO \KHUAKXDY
RD HARQIGFHDHIQDHIIHLQMHMWDQQ) DAMHNVGHSUP DUO® RWHDBAWROR 6006 6SUQ) DFTXLHG GOQ/DUGWHLP SCAR GOQ
DFFUANRQLGARP HUADAMG\R CFIXAMMWRQDFFRXQIY)  DvZ HODVRUDQF GURIWRZ \M DOGEZ HUFRWR 1XQ6/ UH BRI \WHLP SCRAR WH) HEHIIO

5 HHYHGZ HIQ) WH) HHID XQOABJHADKM/E  EDIVSRQNIURP 6FBRMPEH) R HAHPEHJ  DOGE DQRMHJ  EDIVSROQNIQ
BHBMPEH)  7KHHLGFUDH/Z HHSOWID RIVHAA D BLARQIGFUDHIQDHDIHIQMHME-DIQ) (OO GHSUP DUO \RWHDEAURD
R 6008 6SUQ) CFTXUHG G-BRIW DG ERURZ LQIV DQG\WHDXRADAG GHAZP RMY DARQ UHDMG\R CFTXMMNRQ CFFRXQIY

, QWHMLG TXOUMUR RUGHNQMANMP DUIQUFUDHG  ESVR IRP LQWHHLLE TXOWUR DQGRXUGHAQMIANP DJIQ
)7(  LGFUDHE ESV\R LQOWHWKLLG TXOMUR IRP | RAKH\CP HSHIRGR 7 KHLGRUDH/Z HHSUP DUO GUIYHDR
WHEZ HJFRWR 1 XQB/ UH GRMY \WHIP SCRAR \KH) HAHIDCE RHYHGZ HIQ) WH) HHID XQO/IDMVE.  EDIVSRONIURP 6HBWPEH)  \R
"HHPEU DGR DRMU EDIVSRONIQGHSAPEHU  DOGKUKHUGHATFFWANROR SXUADVHIFFRXQICY DAWR HOVRQEIY G-ERIW
DGERY WP ERURZ LIV HDAMG\R\WHEDQG 6SUQ) CFDAMMRY 2 XUFRWR [XQO/GRUDHGE.  EDIVSRIQMR I RARH\KUHP ROV
HXG-G6HBAP BHU FRP SIUHG\R \WH\EP HSHURGLOWHSURA HDU SUP DU® GHRDEZ HFRIWR G-ERIW UAXAY | RP 67 HJEDDGRY
LQKLIKHJFRWMY ER\HIHGG-ERIW DQGDGHSDHIQRXUERIRZ LQ) FRAVGHWR GZ HMRYMP ) +/ % DGYDERHY
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2 XUGHAQMAP DULQDG GHAQMMANWP DULQ ) 7(  LGFOGA\KHLP SCRAR CFIXMWNRQDFFRXQIY | LUYDOH DAY HOV 1 FATFFBNRQLGRRP H
UHDMAGAR CFTXOMMWRQ DFFRXQIY Z DY P LORQ! RAHWILG TXOWLR FRP SDHG\R P LAIRQ! RANHKLG TXOWAUR 39)
IGFUDHR P LAIRQSUP DU® GHRWHLP SCAVIURP \WHEDQE 6SUQ) CFTXMMRY 7 KHLP SCAWR CRFUANRQDQG TP RMY DARQ| RAKHSHIRG/
SUAHQAG DUHUH GRMGLOWHI RTBZ LQ) \BE®! CROLY/LOWRADQG/

"HSRVLW
/RDQ $FRUNLRQ %RRULQJIV
$FHUNLRQ $PRUWL]DWLR®RUWL]DWLRQ@RWDO

JRU WKH TXDUWHU HQGHG O0DUFK

JRU WKH TXDUWHU HQGHG -XQH

JRU WKH TXDUWHU HQGHG 6HSWHPEHU
JRU WKH TXDUWHU HQGHG ODUFK

JRU WKH TXDUWHU HQGHG -XQH
JRUVKH TXHDQG®H® 6HSWHPEHU

JRUWKH 1LQH ORQWKYV (QGHG 6HSWHPEHU

&KDQJH
$YHUDJHHV@WHDU QLQJ DVVHWYV
,OQWHVW DQG GLYLGHQG LQFRPH
,QWHVW DQG GLYLGHQG LQFRPH )7(
<LHOG REVMQWBIWQLQJ DVVHWYV ESV
<LHOG ROVMOWBIUQLQJ DVVHWYV )7( ESV
$YHUDJHHY@WEHDULQJ OLDELOLWLHV
,QWHVW H[SHQVH
&RVW RHVUWVEHHWD ULQJ OLDELOLWLHV ESV
&RVW RI IXQGV ESV
1HW HOMWHUQFRPH
1HW HOMWHUQFRPH )7(
1HW LHOMHBDUJLQ ESV
1HW LHOMMHBDUJILQ )7( ESV

) RAWHI LWIGHP RQMVR CHAQMINGRP HZ DY P LARQ DOLGRBDHR P LARQIURP \WH\LP HSHIRGR DOGRUGHV
IQMMWWEFRPH ) 7( ZD/ DQLGRBDHR P LAIRQI URP \KH\LP HSHIRGR 7 KHLGRUDVVLQ ERK GHAQMIANVGARP HDQGGHWY
IQMIWNGFRPH ) 7( ZHHSUP DUO WHUAKOR D BEARQIGFUDHIQDHIIHIQMMAFDOQ) DAHV SOMDD RVHR D BARD
[GFUDHIQDYHIIHIQMIAME-DUQ) CEAOWY LOHFK FDHSUP DO IHDM\RWHED(E 6SUQ) CFTXMMRQ D/Z HIDVRJDQF GOQIURZ W DG
@Z HFRWR 1XQB/ UHGRMY \WHLP STRAR \KH) HAHICE HHYHEZ HIQ) \WH) HHID) XQO/WDMWE EDIVSRONIUGR 6HBAWPEHU  \R

" HHPEU DGR DRMHU  EDAVSROQNIQ6HSWP BHJ

) ROWHI LIICHP RQKVR RUGHAQMAXMP DUIQICRMDHS  ESV\R DOGRUGHAQMIW DJIQ ) 7(  LGFUDHS  ESV\R

FRP SDUHG\R \KHI LLXQDCHP RQMVR 7 KHLGRUDHY/Z HHSUP DUO GUIYHDE \WHEZ HUFRWR 1XQB/ U BRI \WHLP SCAWR WH
) HHIDCE HHYHGZ HIQ) WH) HHIO XQO/WDMW/E.  EDIVSRQNIURP 6FBRMPEH) R HHPEHU DGR\ DQRMHJ  EDAVSRQNIQ
BHOMPEH  DGKUIKHUHDQQ) DN IHDB/Z KIFK LGRU-DHE GHR KL KHUGDQCFRUAIRD SUP DO GUYHDE, \WHEDG 6SUQ) CFDAMMNRY DY
Z HODVRJIDQF GOQIURZ W 2 XUFRWR IXQB/G-FUDHGE,  EDIVSRQMR I ROHQCHP RQKVHIGHG6HEWP EHJ FRP SOHG\R
WHVEP HSHIRGLOWHSUR HIU GHVR DEZ HUFRWR G-ERIWSUP DU GHRWH) H3HIID) XQB/IDMPXVAVAXWHEDERYH DOGDGHUDHLO
RAUMRWWAP ERURZ LQIV SOMDD RIVAAR DRIGFUDHIQCHATP RMY DARQUHIMMG VR CFTXMMRQCFFRXQIY) DG DQLFBDHIQMRY) WP
\KERECDMG-EW W KLIKHUERURZ LQ) FRWV ERKN D/DUAXOWR \KHBD0G 6SUQ) CFIXAOMURY
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7 KHIRTBZ LQ) \BEBIKRZ VIQMIANVGFRP HRQHLQQ) DWHNDQG UHIMG DYHI H\ LHTB/DvZ HODVIQMBWW SHOHRQLOMAME-DUQ) QOO
DOGUHIWG DYHID HUDAYSOG I ROMHWUHOGE QCHP RQMWHG-GEHOMP B GRIDWIQWRADG/

$9(5%* ( U/ $1&(6 ,1&20 ( $1' (; 3(16(6 <,(/' 6$1' 5$7(6 7$: $% ( (48,9$/ (17 %56,6

) RUWH7 KUHHO ROWV( QGHG

$YHDIH

QMW
<IHB $YHDIH (R H <IHB
5 DM YDDQH ([SHOH 5 DM

SWHV
BHXUMEY

70) CE®H

70 HHPSW

7REDHXUMAY
1 +), GHAR GHHWHGIHYDQGRRW
2 \WHUHDQQ) DXV

7RECDUQQ) DAHN

$ @7 DEFHI RUBTQDUG BDHERIHY
7RECCRQ HOUQIQ) DAHV
7RECDMN

, GFRP HDQG\ LHIB/ DUHUHBRME RO DS, DEGHDUYDBQAEDYXMQ) WHWBMRLY [HHDCFR SR DM, (DMR
5 DWd/DQG\ LHIBY DUH DQRAA) HE DQG FDEXDWMGURP . CRMDO QRVIRXQEHS P RXQVIQWWRX\DQB/ Z KIFK DSSHOUDERYH

1 RIDAFUKCOBDQY DUHLGFOXGHGLQ DYH DI HEDQ/ RAMBQAQY

, QMIRNVCARP HRQEDQVLGFOXGHY DFFUANRQR WHI DLUP DUNAMYDOH DAY HOVUHIMAMGVR DFTXMMRQY DVGMVFBRHECERYH
, QMW SHOHROWP HG-BRIWLGFOGH/DFFUHIRY OP RUYDIARY R \WHI DLUP DUNHADOMHUHIWG\R CFIXAMANRYY DVQVFERHGDERH
, QMW SHOHRQERIRZ LQIVIGFOGHYDP RUYDWRQR WHI DLUP DUNANYDOH DG HIVUHIMWGVR DFTXMURQY DV AVFRHECERYH
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) RUWH1 LGHO ROWV( Qa3

, QMR
$YHLUH LQFRPH

YDDRH ([SHH

<IH®G
5DM

$YHDIH
YOOCHH

OMBW
JGFPH

([SHH

<IH®G
5DM

$WHV
GHRXUMH/
70] CE®H

70 HHPSW
7

REOHRXUMEY
/+), GHAR GHHWHGIHYDQGRRW
2 \WHUHDQ) DXHV

7RECUQQ) DAHN

$ @37 DFHI RUBTQDQG GDHERIHY/
7RECCRQ HOUQQ) DAHV
7RECDWN

, FRP HDQG\ LHB DUH UHSRIMG RQ D WY DEGIHIXYDBRAEDMY XMQ) WHWEMRY [HEHDOFRRSRDM\E] IDMR

5 Db/ DG\ LHIBY DUH DQXO] HG DG FOBXMWG I URP. CAMDO GRAVIRXQEHE DP RQIVIOWRX\DJB Z KIFK DSSHOUDERH

1 RIDAFUKCOEDQY DUHLGFOXGHGLQ DYH DI HEDQ/ RAMBQA Q)

, QMIRNVCARP HRQEDQVLGFOXGHY DFFUANRQR WHI DLUP DUNAAYDOH DWW HOVUHIDMAMGVR DFTXMMRQY DVGMVFBRHECERYH
, QMW SHOHROWP HG-BRIWLGFOGH/DFFUHIRY OP RUYDIARY R \WHI DLUP DUNHAYDOHUHIWG\R CFIXAMANRYY DVAVFRHGDERH
, QMW SHOHRQERIRZ LQIVIGFOGHYDP RUYDWROR WHI DLUP DUNANYDOH DG HIVUHIMWGVR DFTXMURQY DV GVFBRAHECERYH
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7 KHOROP H5 DS OOMVAIEBIEHEZ. SUAHIV KD HYLQRUGHAQMMGRP H ) 7(

DOGLOMIMA SHOHDOGAMMIXVKHYEAR HOWH

FKOQ) HY/UHIDMG\R LGRS DAY/ RUGHRU DAV IQRXUDH I HRAMBAQ) EDDGRH/R QMBI DAHVDQGLQMVME-DUQ) CCEONY YROP H
DQG\WH KD HY UHIDMG R LGRBDHYRUGHRU-DAVLQ DYH I HLQAMAINIDMY RQVKAK DAMHVDQG CCEOMWY DM &KDQ)H/ DMIEXBEGIVR ERK YROP H
DOGUDMKDYHEHHQ DIRFDAMG SIRSRMRIDD 5 HAXOV RQDVY] CEGHNLYDBQAEDMY DUHDYI RTBZ VI RAMHWUHHDQG QHP ROMVHIGHG6HBAP BHU

RMYIQWRADI

7KHH ORQWKY (QGHG

1LQH ORQWKYVY (QGHG

YV

,QHDVH HBWVH 'XH WR &KDQJH Q®WVH HBWVUY

'XH WR &KDQJH LQ

7TRWDO

9RO XPH

5DWH

7TRWDO

YV
9ROXPH 5DWH

(DUQBGYHWYV

6HFXULWLHV

7D[DEOH

7D[ H[HPSW

7JRWDO VHFXULWLHV
/IRDQV QHW
2WKHDUQLQJ DVVHWYV

7TRWDO HDUQLQJ DVVHWYV

LOQWHHWW %HDULQJ /LDELOLWLHYV
,QWHH/W EHDULQJ GHSRVLWYV

7TUDQVDFWLRQ DQG PRQH\ PDUNHW DFFRXQWYV
5HIXOMYLQJIV

7LPH GHSRVLWYV

7RWD OHVOQWHERDULQJ GHSRVLWYV
2WKHBRZLQJIV

7RWD OHVQWHRDULQJ OLDELOLWLHV

&KDQJH LQ QW ILQFMRPWH )7(

7KHUDM UHIDAG FKDQI HYLOLQMIFINGFRP HRQ GOQVLGFOGHAKHLP SDRWR KLIKHUDFFUAMROR WHCFTIXMANR UHDWG | CLUP DINANYDOH

DOV HQV DVAVFRHEDERH

7KHUDM UHIDAG FKDQI HYLOLQM IR SHOHRQGH-SRUWLGFOGHWHLP SCRAR KLIKHUDFFUMNRD DPRMJDIRD R \KHDFTXMMRQ UHIDMG DU

P DUNAAYDOH DAY HQV DV GWFBRVHG DERY-

7KHUDM UHIDAG FKDQI HYLOLQM IR SHOHRQRKHJERIRZ LQIVIGFOGHWHLP SCAWR KLIKHUDP RUYDARQR \WHDFTXMMRQ UHIDMG DU

P DUNAAYDOH DAY HQV DV GWFBRVHG DERY-




7CERIR &

121,17(5(67,1&20 (
7KUHO ROMV( QaHG6HBWP BHU DG

6HSWP EHJ &KDQIH

" RIDW/IQWRADQBY/
1 RUQMHWGRP H

6HYFHAKOL HYRQG-SRUVIFFRXQN

2 \WHNHYIFHADUHY FRP P MIRQVDQG I HY

, QMFKDQIHIHY

) IGADY DYGDIANP DI HQVHY

0 RMDJHEDNG) LGFRP H

* DORO\DBIR FRXUMKY/ 2 2
YON RZ QHE A HIQKUIDGFHLGRRP H

| ROQ UHDWGLQMMWNDM\Z 05 | HV 10
2 \WHJRSHIDMY LGFRP H

7RECQRIQOM HINGHRP H

10 1R HQQIXO

2 XUGRQQMHMNCGRP HIGRUDHG P LARQRJ W P LARQI RAMH TXOMUHG-G6HBAP BHU FRP SHG\R P LARY
| RAKH TXOWMUHIGHG6HBAP BHU SUP DU GHWR\KHIP SCAAR WHEDQG 6SUQ) CFTXMUWRY SDMD® RIVAWER D PLARQG-FWDH
[QRMHURSHDMY LFRPHGIYHDER\ D P LARQSHWY GRWIQWH\KLE TXOWMR UHDAGVRWHI LQDOR5 (- GOQ\OBIVHNBP HQV

2 XUDGMVMG RSHDIY GRAQMIWNGFRPH  Z KIFK H FOGHARHSUH\E GRWRQ&S( GOQVDD! P LARQLOWH\KLLG TXOWM DOGSH

I JDQVROVDBIR VFRXUMEY (QERN\WHWMLGTXOWML DG IGFUDHG P LAIRQRU W P LOIRQI RAHTXOW
HXG-G6HBAP BHU FRP SHG\R P LAIRQ! RAH TXOWUHGHG 6 HBAP BHU 7 KHLGRUDHLQ DOWKMG RSHIDIY GRIQMMY
IGFRPH  ZD/SUP DO GHWRWHLP SCAAR WHBED0E 6SUQ) CFTXMMRQ Z KIFK GIRYHWHP DVRUW R \KH P LARQIGRUDHIQILGADY DG

DAHAP DD HP HWHHY GHVR DAHNXQE-UP DI HP HQMRBDUQ) CESUR LP DMD WH P LAORQIGFUDHIQHYFHROIH/RYG-ERIW
OFFRQN DGWH P LARQLGAWFDAHLQP RIDIHEDN.G) LGFRP H , QDEAMRQVR WHFTXMMRQLP SCRAMBUR UHIAGLQMBWADM\Z 05 | HY/
(FUDHG P LARQGHRKLIKHMDQLANRQ YROP H/
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11GH0 RONV( Q35618 BU DG

6HB\WP EHJ &KDQIH

"RV LQWRADOG/
1 RAQMHNGRRP H
6HYFHFKOLI HY/RQG-BRUVIFFRXQN
2 \WHNHYIFHAQUHY FRP P MIRQY DQGIHV
, QMKDQIHIHY
) IGADY DYGDAANP DI HOVHY
0 RMDJHEDNG) LGFRP H
/ RWVRQ\DBIR \FEXUMY/
YON RZ QHE A HIQKUIDGFHLGRP H
| ROQ UHDWGLQMMWNDM\Z 05 | HV
2 \WHURSHIDY LGFRP H 10
7 REOQRIQM HINGRRP H
10 1R HQQIXO

2 XURQQMHMNCFRP HIGRBDHG P LARQRU R P LERQI RAKHQHP RONVHIGG6HBAP BHU FRP SDUG\R
P LEARQI RAKHQGHP RONVHIGG6HBWP EHJ SUP DO GHRWHLP STAAR WHEDOG 6SUQ) CFIXAMUWRY DJGD P LARQLGABDHIQ
RM-URSH.DAY LGFRP H SUP DU® GIYHDR D P LARQSUHVY JOQROWH\OBIR RAUHTXW LOMBMNO&63 DUGD P LRSI JOQ
RQWH&5 ( GDQ\DB! , QDEAMRY SH\Y GWH/IGRXUFGRQWHDBIR $) 6 \HIXUMIWG-FUDHGE P LARQIURP \WHSURU HIUGHWR RXU
UMUAMUQ) R \KHS P HIFDD1 DARDOHRXUMI/ SRINRIR LO

2 XUDGMVMG RSHDIY GRAQMIWNGFRPH  Z KIFK H FOGHARHSUH\Y JOQRQ&S ( GO\VID P LARQLQ SUH\Y JOQROVDBIR
RXUHTXW LQMINQEG3 P LARQIQ DQGSUHVE GRWHVRQVDBIR \HRXUMEY Q DB PLOIRQQ IGFUDHG
P LARQRJ W P LARQI RAKHQHP RQMYHIGG6HEW BHU FRP SHG\R P LARQI RAKHQCHP ROMVHIG
6HBWP EHJ 7 KHLGRUDHLQ DEVMG RSHDIY GRAQMIANGARP H - Z DvSUP DU GHWRWHLP STAVWR \WHBD0G 6SUCQ) CFDAMUNRY
Z KIFK GRYH\KHP DV R \WH P LARQIGRUDHIQILGHADY DG DAHNP DEIHP HWHAY GAHR DAHNVXQE-UP DEIHP HQWFUDIQY
OSSR [P DAD WH P LAORQIGRUDHIQHYIFHAKOUH/RQGERIWIFFRQN WH P LARQIGAUDHIOP RWDJHEDNG) LGFRP H DQG
WH P LAORQIGRUDHIQIQOMADQIHIHY/ , QDEAMRQ\RWHIFIXAMNROLP SCFW GO0 UHDMGLOMMWDM\Z 05 |HVIGRUDHG P LARQGH
VR KUIKHMBQLRIRQYROP H/DQGY2 / , LFRP HIGFRWDHS P LARQ SUP DUO GHWRGDNEHHIWR P LARQUFHYHSLQWHVHRQG
TXOWLR
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121,17(5(67 (; 3(16(
7KUHHO ROMV( QGHS6HBAP BHJ DG

6HSWP EHJ &KDQIH

' RIDW/LQ\WWRADQBY
1 RAOMHMH SHMH
60DUH/DOGEHH W
2 FXSOR H SHOH/
) XUWMUHDQGHTXSP HW] SHOFY
7HKQRR)\ DG@BSRHMQ)
3UR HMRIOHYAH
0 DUNHAY DOGOBYHWIQ) H SHOH
)", & DRHIWP HYVBUP XP VDG RMHIQKUIDGRH
) UDGFKLVHDQG RAHARE B/
| ROQ UHDMGH SHOH/
$ P RUYDMROQR QBRI EBIDAHN 10
0 HJHJUHDAGFRW 10
2 \WHH SHOHY
7RECRAQM A SHOH
10 1R HQQIXO

2 XUGRQQMINY] SHOHIGRBDHG P IGIRQRU W P LOIRQI RAHTXOWUHIGHG 6 HBWP BHU FRP SOHG\R
P LARQI RAMH TXOMUHG-G6HBMP BHU SUP DU® GIYHDR D P LARQLGRUDHLQ\DDUHY/ DQGEHH IWH SHOH D P LARQ
[GRUDHIQP HIHJUHIAG FRIV DQGRAHILGFU-DAHVIQ QRAQMIAW SHOH SUP DU GHR\WHIP SCAAR WHEDQG 6SUKQ) CFTXMUWRY

2 XUDGMWVMG RSHDIY GRAQMIW SHOH  Z KIFK H FOGP HIHJUHDME RV PICRQIQWHWIGTXOWU DG PLARQIQWH
MULG TXOUM DOGLP RMY DMRQR LQBQ)LEBIDAHN PLORQIQWHWIGTXOWU OGP LAORQIQWHWWLG TXOWA

(GFUDHG P IGIRQRU W P LAIRQ! RAHTXOWUHIGHG 6 HBWP BHU RP ST\ P LQIRQI ROWH TXOUWUHGHG
6HBWP BHU 7 KHLGRUDHLQ DENVMG RSHDIGY QROIQMIAW SHOH  Z DV/SUP DUO GHWRWHLP SCRVR WHEDQE 6SUQ) DFTAMMRD

Z KIFK GIRYHWKHP DV R \KH P LARQIGRUDHIQ\DDUH/DQGEHHIWH SHOH WH P LARQIGRUDHIQWAKGRRI\ DQGADW
SRHMQ WH  PLORQIGFBDHIQRAFXSDR H SHOHVWH P LORQIQRMHMH SFOAVWH P LARQIGRBDHIQSUR HMRIDOHYIFH/
WH  PLAORQIGAUDHIO) ' ,& DARKP HMBIP XP VOGRMUIQXDEH WH P LARQIGRBHDHIQI XUQWUHDOGHTXLSP HQM SHQHY DG
WH P LAORQIGRUDHIOP DINANY DQGOGHWAQ) H SHOH




7CERIR &

11GH0 RONV( Q35618 BU DG

6HB\WP EHJ &KDQIH

' RIDW/LOWWRADQB/
1 RAOMHH SHOH
6CDUHVOGEHH W
2 FRXSDER H SHOHV
) XUQUUHDQGHTXSP QW SHOHY
THKERR)\ DGOBSRHMQ
3UR HMRIDDHYLFH/
0 DN DOGOBYHWIQ) H SHOH
)", & DAAMP HYBUP LXP VDG RKHLQXUIFH
) IDGFKMVHOQGRRHAY H/
| ROQUHDMGH SHOHY
$ P RYYDIRQR LQBQILEGIDAHN 10
0 HIHJUHDAGFRIV 10
2 \WHUH SHOFY
7RECQRAOMHMH SHOH
10  1RM® HQQIXO

2 XUGRQQMIXY] SHOHIGRBDHG P LARQRJ W P LORQI RAHQGHP RQMVHIGH6HWP BHU FRP SIWG\R
P LAIRQI RAMHQCHP RQMVHIG-G6HEWP BHJ SUP DU® GIYHDR D P LORQIGRUDHIQ\DDUHYDQGEHHIWH SHQH D
P LARQIGRUHDHLOP HIHJUHIDMG FRIV DQGRMHULGRUDH/LQQRAQMIAXW] SHH SUP DU® GHRWHLP STAWR \WHEDQB. 6SUQ) CFTXMURD

2 XUDGWWAG RSHDMY RIQMIW] SHOH  Z KIFK H FOGH/P HIHJUHDMG FRWV PIERO) O P LAROLO
[P RMY DIRQR! LQIQILEBGIDIV PRQQ OB P IEARQLQ DGD) ', & VGHADIDWHAP HOW 1Q (FUDHS

P LARQRU W P LERQI RAKHQHP ROKVHIG-G6HBAP BHU FRP SDUG\R P LARQIRAKHQHP RONVHIGG
6HBNP BHU 7 KHLGRUDHLQ CEMMAG RSHDIY GRAQMANW SHOH  Z D/SUP DO GHWRWHLP STAWR WHED0E 6SUQ) CFTXMURD
Z KIFK GRYH\WHP DVUMW R \KH P LEARQLGADAHLQVODUHY DG EHH IWH SHOH \KH P LARQLFBDHIOWKERR)\ DG@D
SURHMQ) \KH P LARQLABDHIQRAFXSIR H SHOHY WH P IARQUFSDHIQRKHIH SHOH/ WH P LARQLGFBDHIQ
SRHMRIDHYIF WH P IARQIFUDHLO) & DAARP HYBUWP XP VOGGRM-UQXDFH WH P LARQLGRUHDHLOI XQVMHDNG
HIXSP HW] SHOHV DOGWH P LARQLGFUDHIQP DINANY DOGOGYHMMCQY H SHOH
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6(*0(175(68/76
: KRBMDBIYONGQ)

2XU KRBADBIYDQNG) VHIP HVBURIGVEDQ GDIQ) DQGG-BRIWHYIFHY DVZ HODAWDAXY P DI HP HADQG FDBMICP DNANHYIFHAR
Z KROVDBIPANRP HY/SUP DU® WURKIKRV® LLILQD 0 DY GG 1 R &DURICD 6RAN&DRID DXG: DKWY & 7 KHHPXWRP HYLGFOGH

&5 ( DOGARP P HIADCDQG L QBMMDCRXWRP HY 7 KIVVHIP HADBR LGFOXGHYRXUHTXLSP HOVIGDGRHVKEMADY  Z KIFK KDVQDIRQY LGHH SRKUH 7KH
Z HIOW P DI HP HOABMQHWDOR UMGH/IQWH:  KRBADBIYONQ) \HIP HQV

7 KHI RTBZ LQ) \BEGI SUMHIVRSHDAY) UAXOVI RANHWUHOQE QGHP RONVHIG-GEHBAP B IRMWH:  KRBADBIYONQ) \HIP HQVGRTMY/LQ
WRADBY

7KUHO ROMV( QGG 11CHO ROMV( Qa3

, QMHXNIG AYIGHIGLGRP H
, QMHN] SHOH

1 FAQMIXNGRP H

SWRVIMRQI RUFUHAWRAHY

1 FAQMHXVGFRP HONMUISURYIMRQ| RUFBHEVRAA/
1 RQQMMNGRP H

1 RQQMHIW SHOH

, FRP HEH RHLGFRP H\] B/

: KROMOBIYOONQ) LGFRP HEH RIHLGFRP H\] HY/LGRB DGR PIAIRQDYG P LARY WASHRAMHD |RAKHWUHHDOGQCHP ROMVHIGS
6HBWP EHJ FRP SOUHG\R WH\KUHDQG QCHP RONVHIGHG6HBAWP BHU 7 KHIGRHDWHYZ HHSUP DUO GHWRIGFUDAVIQGHV
LQMIWACGFRP H SUP DU GUYHDE WHLP SCAAWR WHEDDB. 6SUQ) DFTXMMRD , QOEAMRY :  KRBADBIYONG CRAQMIMNGRP HIGRUDHGI RU
WH\KUHHDQG QCHP ROMVHIGHG6HBAP BHU FRP SOHG\R \WH\CP HSHIRG/1Q SUP DUO GHRWHLP SCAWR WHEDE 6SUQ)
DFTXAMNRY Z KLIFK GIRYHWHP DNVRIMY R WHLGFUHDHYLOQ! LGADY DG DAHAP DI HP HQWHHAY DQGVHIYLFH FKDU HYRQGHBRWIFFRXQN

7 KHLGRUDH/LQ QHAQMIAMNGFRP HDQG GRAQMIMWAGFRP HZ HHSDMID RIVANA L[RUDAVIQCQRAQMMNN SHOH SUP DU® GHRWHLP STFW
R WHEDQE 6SUQ) CFTXMMRQ DOGLGRBDAVIQWHSURYIMRQ! RUPHAWRAHY| RAHWUHH DG QCHP RQKVHIGHG6HSWP BHJ P WG
RWH\CP HSHIRGVIQ ) RAMHWUHP RQNVHIGHG6HBWP BHU WHSURMMRQLGRUDHZ DV SUP DUO GHWR DLGFUBDHIQGHV
FKOJHRIVSUP DUO GIYHRE \WHAKDUHRI R\ RIGAYIGDED DAHAHGFRP P HIADCDQGLQGAMMDOBO\KDAZ HHSOMIT UAHYHE I RAQSURU
TXOWMY ) RAKHQGHP RQMYVHIGG6HBWP BHJ WHSIRMMRQIGRUDHZ D/SUP DUO® GIYHDR WH&( &/ ' D LQUIOSIRVIMRQH SHOH
ROQRQ3&' (BOQ/DUGXQAXQEGARP P WY HVIFTXLHGI URP 6008 6SUQ) DOGWHLGRBDHIQGHARKDUIH R I VAVAXWHS CERYH

7 KHIRTBZ LQ) \BEGISUAHOMWHNA EDDGAH\KHHAP HUFVDVR \WHSHIRG/HIGHG I RAH: - KRBAVDBIYOGNQ) VHIP HOVGRIDW LOWRADE/

6HBWP EHJ " HHP EHU
/+), QAR GHHUWHGIHVOOGFRW
7RECG-ERIW
/+), IRMWH: KREADBIVONG \HIP HOMFUDIG  BAROWR BORQD/SHM BHU FRP SIUG\R' HAHP EHU
SUP DO GIYHDE! \WHEDQ3 6SUQ) CFTXMURY DvZ HODVRUDQE GURIURZ W
: KROMODIVONGQ GBRIWIGFUDHS — BARQW EORQD/GHRP BHU FRP SIUG\R' HAHP BHU SUP DO GHWR

LGRUDHVIQIQMIAEHDIQ) FXWRP HUGHBRVW DG G-P DOGG-SRIW SUP DUO GUYHDE \WHEDME 6SUQ) CFDAMNRY




7CERIR &

&RQXP HJYDQNQJ
2 XU&RQKP HRADGNQ) VHIP HOABURYLGH/ BOQDQG G-BRIWHYLFHVAR FRQMP HY DG WP DEEXMGHAH/WURKIKRXV® LLILQD 0 DY @G 1 RW
&ORYD OG: DKQWRY' & &RQXP HVONGQ) DOR LFOGH/ARHKRP HEOQAYIMRQDGG LM HWP DI HP HOADQGOBYMWRY \HYLFH/

7 KHIRTBZ LQ) \BEGISUAVHVRSHIDIG UAXOVI RAKH\KUHDQG QGHP ROMVHIG-GEHBWP EHU | RUWHERQXP HYDNG) \HIP HOQVGRTMWYLQ
WRA\DBY

7KUHO ROMV( QGG 11CHO ROMV( Qa5

, QMHNIGAYIGHGIGRP H
» QMW S-OH

1 FAQMFXNGRP H
SURVIMRQI RUFUHAWRKHY

1 HMQMIANCARP HO\MUSURYIMRQI RURHAWBRAHY

1 RQQMMNGRP H
1 RQQMHW SHOH

, FRP HEH RMLGFRP H\] B/

&RQMNP HJYDNQ) LGFRP HEH RIHIGRRP H\E H/GHRUDHGE\ P LARQDG P LARQ UASHRAMWHD | RAHWWUHHDQGQCHP ROMVHIGS
6HBWP EHJ FRP SOUHG\R WHWKUHDQG QCHP RONVHIGHG6HBAP BHU 7 KHG-RUDHYZ HHSUP DUO GHRLGRBDA/LQ
CRQQOMIN SHOH SUP DUO GHWRWHLP SCAWR WHBDE 6SUQ) DFTXAMWRY , QDEAURY WHERQKP HIVOINGQ) SIRYMRQI RUFUHAWRAHY
[GRUDHGI RANHQHP RQMVHIGHG6HEWP BHJ FRP SOHG\R\KH\EP HSHIRGLQ SUP DUO GIYHOR WH&(&/ ' D LQWD
SIRMMRQH SHOHRQQRQ3&'  (BUQVDOGXQXQEEFRP P W HQVOFTXLWHGI URP 6006 6SUQY

7 KHLGRUDH/LQ QRAQMIAXW] SHHDQGWHSIRYIMRQ! RUFMHEAWRKHY/Z HHSOMDI R IVAAR LGRUDH/LQ HAQMINNGFRP HDQGCRAQMIMY
LGFRP H SUP DU GUYHDE\ WHLP SCAVWR \WH6D0G 6SUQ) CFIXAMINRY

7 KHIRTBZ LQ) \BEGISUAHONMWHNA EDDGAH\KHHAP HUFVDVR \WHSHIRGY/HIGHG | RAWH&RQKP HI/ONQ) VHIP HQVGRIDLY LQWRADQ0/

6HEWP EHU " HHP EHU

/+), GIRR GHHWGIHY/DOGFRWV

7RB0G-ERIW
I +), IRAWH&RQXP H/ONQ) \HIP HQMFWDHS ~ BARQW  AICIRQD/GHBAP BHJ R SHG\R' HHP BHU SUP DUO
GUYHDE \WH6D0G 6SUQ) CFIXMNRY DvZ HID/RUDQF GOQJIURZ W

&ROXP HIONGQ) GERINIGFUDHS — BAROW BARQD/SHSWP BHJ FRP SIWG\R' HAHP BHU SUP DUO GHWR

[GRU-DHVCFURW DOG-BRUVWDAM RUHY SUP DO GUYHDE, WHEDQG 6SUQ) CFTXMURY
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,18&20 ( 7$; (6

2 XUHIHRMYH\E] UM ROWHMUHH P RQIKYHIGHG6HBWP BHJ DG ZD/ DG UASHRAMWHD DOGWHH I HRAYH\E UDAMIRU
WHQGHP RONVHIG-G6HBAP BHU DG ZD/ DG UASHRAMHD 7 KHIGRUDHLOWHH | HRMH\E UDMI RARHMUH

P RQMVHIG-G6HBMP BHU LVSUP DUO GHWR\WHED0E 6SUQ) CFTXMNRY Z KLFK UAXERGLQDEAMRIDOMBMIGRRP HVY H SHOH DvZ HD
DVOQRYHDOIGRUDHIQWHSRSRMROR i H HP SR SUHY LGFRP H 7 KHGHFUDHLQWHH | HAYHE] UDMI RARHQCHP RQKMVHIGHS

6HBWP EHJ SUP DUO® U GAMKHLP SCAAR WHED0E 6SUQ) CFTXMMRQ Z KIFK BAXGHMGIQD P LEIRQLGARP HVY EHH IWQWHVHRQG
TXOWLR UHDMAGAR UH HYDOOMY RAUMBIMGHAGH HUHG\E DAHVD/DUAKOR \WHEOME 6SUQ) DFIXAMNRY DvZ HIDAKHLP SCRAR \WH

P LQIRQ YDODNRQ DERZ DFHHWEEQKHE GAUQ) WHVHARQG TXOWUR

2 XUSIRVIMRQI RUGFRP H\E} HYLYEDHERQRXUBAKXOVR RSHIMRQY DAWAG I RAKHH I HAWR FHMBIOWY H HP SWGFRP HDQG GRQ GHXAUED!
H SHOAY , QDEAMRY Z HUSRWAHIBIQIWP VR [GFRP HOQGH SHOHIQG! I HIHNSHIRGYI RUILCDCRDO BRI DG\ BMODSXERAY : H
WFRIQ] HWHE HIFHAWR \WHAHWP SRIDY GLHAFIQWHGH HUHGLORRP HVY SURMMRQRUBHH W' HHUWHGY DAHVRUCCELON/ DA
FRP SXMSEDHEROWH G HHIFHEHE H-QWHI LDADONBAP HOVDQGLGRRP HVE] EDAV/R DWHIV QG CCELOMA/ XMQ) \WHCSSOFEGIHIRMS
P DJICION DM

$ VR HIFK USRI CDM Z HFRQUGHUH I HYIGHIFH ERM SRVMYH DG GH DAYH WDWFRXTSLP STAARXUYLEZ. UHIDUBQ) RXUIXXMUAUDT DIRQR
GHHUWGE DIHNV 2 XUYDODNRQDIRZ DFHZ DV PIRQDEG  PLARQD/R 6HBMP BHU DG HHPEHU ASHRANHD
7 KHLGRUDHLQWH YDODNRQ DEBZ DIFHZ DV GHVR WHE DB 6.SUQ) CFTXMNRQ DG LW KIWRLIFDOYDOXDNRQ DERZ DFHUHDMAMG\R GHARSHDI
QX IQRHYEIQWEMI LOQ) MUNFRNRY/

2Q-X0 WH2 GHOAD 9-DANXCAS AW DVHIPMGLQR @Y. B \WHIHEHDOIRYHIP HQV, QCFFREDFHZ IN$ 68, QFRPH7O{ WV ZH
UFRIQ] HEWHVRECH | HAWR \WHY @7 FKDQIHVLQ\KH TXOMMUHIGHG 6 HBAP BHU WHLQMIP SHIRGLQZ KIFK WH@Y. Z DVHIRRMG 7KH
VI SIRMMRQVR WH2 GHYA) 94-DANXTAS PAAGQRMDYHDP DMIDAP SCAARQRXULGRRP H\Y EDDGRHY

',6&866,21%$1' $1$/<6,62) ),1$1&,$/ &21',7,21

YDDQPHEKHW
$ VBHOWP BHJ RXUFRQRICDAS EDDGFH\KHHAGFOGH/ARHIP SCRAR WHEDQE. 6SUQ) CFTXMURY Z KIEK FRHES SUO
3UHIP LY JRREZ LADARADMEZ W\KHBD0G 6SUQ) CFIXAMMRQVREBG P LARQD/GHWP BHU LGFOMYHR D P LARY
P HDAXUHP HQABHUIRG DWW HOAGRUDHGAUQ) WH\KLG TXOURUR 6HHIRM 3$ FDAOMRY [Q30W WP R \KMV4 XOW® 5 HSRWRU
P RIHLQRIP DIRQROWHE DG 6SUQ) CFIXAMMNRY
$SWHV
$ VBHOWP BHJ Z HKOG\RBCDAHVR BOR) IFUDHR BARY HHPEU 7 KHLQRUDHLQWRBCDWHNZ DY
SUP DU GUYHDE WHEDQR 6SUQ) CFTXMMRQ D/Z HODVRJIDQF JURZ WIQ/ +) , $ VGHBWP BHU FDK DQGFDK HIXLYDBRNZ HH

P LARQ DOLGRBDHR PLARQIRP  HHPEHU SUP DU® UHGRIY WHLP SCAVR WHUP DIQQ) SURFHHBY/IURP WH&S (
GO\DBIWWDNRHGLOWHVHRQG TXOWUR
[ +), ZHH BARQDGHSWP BHJ QUFFDHR  BARQIRP ' HHPEH SUP DU GHR\KHEDE 65U
DFDAMMRY D/Z HOD/RUDQF GOQJIURZ W $ VBHEWP BHJ TXOM® DHDIH/ +) , LFBDHG ~ BARORU IURP \MH\CP HSHIRG

IQWHSUR HU 5HHAMR / ROQ3RWRIR ZIMOQWY, WP DQG1RM  / ROQV/DQGS$ @ DGFHIRY ROQDQG/ HDH/ RWHY 1Q30W WP R
WLV XOW® 5 HERWRUDCAUMRDO.Q RUP DIRQRQRXUGTR LAWY

$ VBHOWP BHJ ZHKIG\WRIOQMHWHOVR  HAOR) MIFUDHR ORI ' HHP B 7 KHLGFUDHLOWRED

LQMHMY HWVZ DvSUP DUO® GHRWHEDQG 6SUQ) DFTXMURY DvZ HIDVSXUKDAVR $) 6 DJHR P RMDIH EDANHG VHRXUMEYDQG + 70

P XQASDOERQG/XMQ) DSRMROR \WHSUIRAHHG/I URP \WH&S (- GOQVDBIWDNRAPXUHG LOWHVHFRQG TXOWLR $) 6 HRUMHARDBG

BARQD/GHSKP BHJ FRPIWG\R  HARQDN HAHPEHU $VBHWP EHJ VRBOCHAXQUADT HSGRAVROWHS ) 6

HRXUMHY/SRIWNRIR Z HIH P LARQ FRP SDHG\R P LE@RODW HHP BHU +70 \FRUMA\RIBG P LARQD/GHEWP EHJ
RP STHG\R P LARQDY HA-P BHU Z L\ GHAXQUDT HSRWRHVR P LARQDV/GHEWP EHJ R SIHG\R

P LARQDA HHP BHU
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| ICHOMWY DG 6 WANKRTGHIAT( TXLWY

$ VBHOWP BHJ Z HKOG\RBOICE QMR BAOR) IFUDHR BARQIRP ' HHPEHU Z KIFK Z D/SUP DUO GUYHD
B WHJIURZ WIQG-SRIW SUP DUO GHWRWHEDE 6SUQ) CFTXMURY

7RE0G-ERIWD/GHBWP BHU ZHH BAR) IFUDHR HARQIRP ' HHP B $ VBHOWP BHJ TXOWMD
DHIIHG-BRUWLGRHDHS HARQRJ IURP \WH\EP HSHURGLQWHSURA HU 7 KHIGRDHYZ HHSUP DUO® GHRIGRUDHVIQIQMBMN

EHOUCQ) FXWRP HUGHBRVW DG G-P DQGG-SRIW SUP DO HDMG\RWHOGAWROR WHEDQG 6SUQ) DFTXUMGG-BRUW 5 HHAR?' FERUW Z \MQ
WYV, WP | RUDBAMRIOQ RP DERQROWMMVRSIE

7RICERURZ LQIVD/6HBAP BHJ ZHH P LAIRQ DQLGABDHR PLAORQIGP ' HAHPEHU SUP DUO GHRWHEY
WP \VERADMGEER P LARQDXXP HELQFRQGHAIRDZ W \WHEDQ8. 6SUQ) CFTXMURD 5 HHAMRL RM 3YRIRZIQIV 1Q3DW ,\WP
R V4 XOW® 5 HSRWRUDGAURIDOQ RP DIRQRQRXUERIRZ Q) CRIVW

$ VBHOWP BHJ RAUMBENRTHMIHDAWZ DY BCRQ QIGFWDHR  BARQIWRP ' HHP B SUP DU® GIYHDE WH
IMXOGFHR FRP P RQWRAN LOFRQGHRANRDZ W WHB DG 6SUQ) CFTXMMRY , QDBAMRY RQ$ SUO ZHSK VIFDD \HMBGLQI X@AH) RZ DG
6001$ JUHP HOV QG UFHYHE GVSURAHHDY EHRMH SHOHY R OSSR LP DA P LR 2 XUFRQRICDMS W XOMAY FOSMIDDARY FRIXH

RH AHGWHP LQP XP FCSMICUATXLUHP HOVDQG DUHFRQUGH MG Z HDFDSMIT HG | RUIXDRY SXSRAY 5 HHAR? &CEMICE HRAURHY Z WQ
WV,WP D/ZHODVIRM  G\RANKREHM( TAW 1Q30W WP R KV XOW® 5 HERWRUDGAWRDOQ RUP DIRQRORXUFCBABCUARXUAH/
DQG\WH) RZ DUG6DBi$ JUHP HOV

" XUGQY WHWKLLG TXOUMUR Z HG-FOUHG00G SGD TXOW® AYIGHIGRORXURAMEDAQ) \KDWVR 6HIHVS 3UHHUHG6\RNR s
\KOUH HTXLYDDQAR SHURMBOEQ) G-ERIMIY VKD FROUMMAZ LW \KHI R TXOWRR DOG\WHWKLLG TXOWUR " XU WH
WULG TXOMUR Z HOOR GHFOHG DG SOG DK AYIGHIB/R SHUFRP P RQ\KDUH FRQUMMOAZ L\ \KH R TXOUMUR DXGO0

ICRHDHR SHMDHRU TURP \WHWKILG TXODIMUR
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$ VBHOWP BHJ ZHKIG\RBOQHWHIVR  BARQRJ R \RUDAHVDVFRP SIWG\WR ~ A IEIRQRU R VRECDAHVDN
" HHPEU 7 KWVLGRBDHZ D/SUP DUO GHRWHEDE 6SUQ) CFXAMWRQDQGSXUADHVR $) 6 DIHR P RSDIH EDANHG HRXUMEY
DQG+70 P XQASIERQG/XMQ) DSRMRQR WHSURAHHGYIURP \WH&S5 (- GOQVDBIWDNRARXUHG LQWHVHRQG TXOWUR © HHNWR

AYHMI\ RULQMXF HYSRWRIR\R P LQP [ HUM DQGZ HI RFXVROSXUKDAQ) 0 %6 | RUFDK | GZ DG UHQYHKY HOARSSRMQUY DG VHRUMEY
IMXHGE, DAY DQG SRIMFDOXEQYIMRQYGHVRWHWE  EHGH IWDQG\WHKLIKHAY  HPXYDBOQA IHER T HHGIURP \KHHVHRXUMEY 7 KHP CNRUMY R
RXUO 96 DHDIHR ECANHGVHRXUMEY Z KIFK KDYHDJIRYHP HQAXOUIQAM ) RUQ RIP DARQUHIDLAGQ) WHKHEI HWEQLAMRQ UHDAG\RS ) 6
VFRXUMAY VFHL RM 3 HIYDIVHY LQ30W WP R WV4 XOW® 5 HSRW

7 KHWEGIEHBZ \HVIRWDVXP P Y R \WH$) 6 VHRXUMWY +70 VHRXUMWY DOG UAWERMG WRAN DVR \WHSHIRG/HYGHG GRAMWYLQWRADG/

6HEWP EHJ ' HRPEH)

$ YDLDEGH RUG DB
8 6 JRYHOP HOADQGDIHGR VHRXUMEV
2 EQIDAR)VR \MWA/DQG SRIAFDOKEGLYIMRQY
&RUBRIDMDQG RMHUERQGY
0 9%
&RP P HADD
5 FUGHOADO

7TREQD %6
2 WHVHRXUMHY/

7RECH) 6 \HRXUMWH DAVDIUYDOH

+ HIBWRO DXUW
2 EQJDARQVR WM/ DQG SRIAFDOKEGLYIMRQY/
&RUBRDMDQG RMHUERQGY
0 9%
&RP P HADD
5 FUGHMDO

7RE %6

7 RECKHG VR P DXMUW VHRXUWHY DAFDU LQJ YDOH

5 FAIRAG6\RAN
) 5 %R
)+ %R

7RECLHMMBPMG WRAN DAFRW

7RECQYHWR HON

7 KHIRTBZ LQ) \BEGIXP P DU HAKHZ HIKMGDHIH\ IHY 1R ) 6 VHRXUMK/E, FROADAMOCP DMUM GDMR WHXQEHDLQ) VHRXUMDVR
6HBNP BHU

+ 2YH)
| B <HDW/ <HW/ <HW/ 7REO

8 6 JRYHOP HMDQGDIHGR VHEXUMEY
2 EQIDARQVR \WDM/DQG SRIMFDOXEQLYIMRQ/
&RUBRIDMERGYDQG RMHUM-RXUMEY
0 %6

&RP P HADD

5 RIGHQADD

7REQD %6

7RECS) 6 HRXUMHY/

<HB/ROWY H HP SWHRXUMIY KDYHEHHDFRP SXMGRQDQHMP DG\ HDUYDBQAEDLY
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7 KHIRZ 1Q) \BEGIVXP P O HV\WHZ HIKWMGDYHIIH\ IHBY  1RA70 VHRXUMWE FRQMEAXOCP DXUMWY ADMR \WHXQEHOLQ) VHRXUMH /DV/R
6HOWP BHU

<HURU + 2YHJ
I W <HW/ <HW/ <HLW/ 7REO

2 EQJDARQVR \WMMY/DQG SRIAFDOKEGLYIMRQY
&RUBRDMERQGY DG RMHVHRXUMEY 2 2 2
0%
&RP P HADD 2 2
5 RIGHOADO 2 2 2
7RED %6 2 2
7REOH70 VHRXUMEY

<HB/ROWY H HP SWHRXUMY KDYH EHHQ FRP SXWG RQDQHMP DAG\S,  HDXUYDBQEDMY
* HIKWGDYHIDIH\ IHTBLY FOBXOME DAMHVE HNXYDBQA HE RQDSUR UDBEDLY| RUHTFK VHEXUMY EDVHG RQIWUHIMAYHIP RMY HGFRW

$VR 6-BAP BHU ZHP DQEGHSDAYHMI IHGP XQASIERIGSRWRIRZ W OSSR (PDMD R RAUKRBAQIVIQIHHDOREQIDIRD
[WXHYDQG\WHUHP DQEHUSUP DUO EDANGE. UYHXHERQGY , WWXOGFHVZ MMQWHE\BMR 7H DVWSAHOMG R WHVRVICP XQASDCERMRIR
RRMHMBMKOGDFRF-QMDIRQCERYH  6XEWERMID DUR RXUP XQFASDOKRTEQ)V DHARQUGHIHGLOMIME HQVWEH :  KHYSXUADIQ)

P XQASDOHRXUMEY Z HIRFXVROWIRQY XQEHMLQ) UMYV RUIHHDOREDI DARQIMKHY RUERQG/EDANHGE. HAHQMOHYIFHUAYHY

/,48," ,7<

| LTXAW WBHHINDQLOXMMMRYV CELOWN \R P HSUAHNDGG | XUMUHI LDGA.DCREQ) DNRQARURXIK HWHAH\DBIRUP DM R H Y DXHVRU
WHIFTXMMRQR  DEAMRD0 XQB/MWURKIK QCELAOW P DRI HP HAR XUGLIHANRXUPHR @NX AW RQDFRQRICDMS EDUVLY RAUPXMEP HIG-BRIW
EDHIHHDMEE RXUZ KRBVIBIDQG FRQKP HUBXMGHIHY 7 KHHG-SRIWSURYICHUADAYHD MBEGIDOGEZ FRIWXQAQ) 7REDG-ERUWDN
6HBWP EHJ ZHH HARQ DQLGRUDHR BE@ARQRUDSSI [P DAD IRP ' HAPEHU 7RE0G-BRIWLGRBDHG
IRP ' HHPEHU SUP DUO GHWR DOLGFUDHIQIOMMNE-DIQ) PARP HUGERIWR  AGRQDGGPDGGERIWR  BARD
SO RIVAR DGHFUDHIQERHHEG-ERIW 5 HHAR®' HSRIW Z MMOWY, WP | RUDGAWRDOLQ RP DNRQROWM\RSLE

: HRRHD P RORUFKDQIH/LOWHIGBMY DQGP DNAWRQAUWRQAKDAP D 1P STRARXUGIXGW DG Z LOXHRKHUERIRZ 1Q) P HIQVRURKHU
QTXAW DQGI XQEQ) VADRM LHAVRXUFH/AR | XQGRXUGIXGW GHHR/DVQHHEHS © HOOR FBRAHD WEFN WHSRMMDOP STAVRQRXUGTXGW | URP
GHRIGHVIQWHI DLUYDOHR . RAUMAPXUMEY SRRIR GHVR FKOQILQ) P DNHNQMBWNDM/DQG GHYHESP HOVLOWHEDNG LGB \WDAP D
KO HWHDYDOEOY R \WDAMRIDORXUAH/R @NXLAW RUP DUHM SHABINRQYZ W UASHRAR DYDLOEG\RXUAH/DOGLP RXQVR DEAURTO
arxaw

: HIRQUGHJRXUGIX.G DAVHMR LGFOGHFDK [QMAMEHDIQ) G-ERIWZ W EDQNY P RH. P DUNHAQYHAR HOV [ HEHIOXQBART / +) 6 DG
\HPXUMY DG GO0Y/P DMUQ) RIUH SUAQ) Z MMOQRH\ HIUS VR 6HBAP BHJ RAUITX.G DAHMREBG BE@RORJ R \RID
DAHV DIGAIXGHINQ) DAHMREBG HARORJ R \RBOHLQ) DAHV : HDORSIRYIGHDAHMITXAW B P DILQ) GTROG
\HEXUMEVP DXUME/DQGFDK | BZ V $ VR 6HBAP BHU ®DOSD P HQVR [SSUF [P DAD BE@RORJ R\RID +) , DHH SHRRG
Z MQRH\ HOUEDHE RQFRQMFMIOMP V DOWMAG I RUH SHRAMGSUED P HQNV DOGOSSIR LP DM P LARQRU R \RBOLQMHR HONDY
R 6HBAP BHU DH\VAHXGG\R EHSOIGGRZ QZ IMQRH\ HIUEDHGROFRQUFPXCOMP \/ DEWMMGI RUH SHAMGSUED P HOV

2Q-XH ZHFRP SOMGWHVDBIR ~ AIIRQR SHIRP Q) &5 ( GOQ/IFTXUGIOWHEDE. 6SUQ) CFTXMURY Z KIFK Z HP DN-G\R
IDUYDOHDY  ELQIRQDQGROWILHEDVKHT| RADBIDVR \KHS SUO DFDAMMRQGEDM : HUHFHYHE GUBURAHHEY/IURP \WH\DBIR \WH&S (
@R/ EHRHH SHQAY R 0SSR [P DAD BARQ Z KIFK [GRUDHE RUFDK EDDEFHDVXCH DOG6HBWP BHJ " XUQ) WH
\HFROG DG WLLG TXOMWMY/R Z HXHEDSRWROR \WKAK SIRFHHBAR WD, RANKRWVIMP ) +/ % DGYDUFHVOQGERNHIGE VKD DXUHG D/
Z HODVR SXURKDVHDBAMROHFXUMA/

$ GAWRTORXUAH/R ANXEW DYDOEGIR XVIGFOGHRXUFCECAW W ERWRZ. DEAMRIDO XQB/Z KHYGHHADY WURKIK | HEHDO XQB/AQH/Z LW
\HYHICFRUASRIGHNEDON DACHR FBHAVE WWH) +/ % \KH) HGHIDDS RHYH DARQW LOGRZ \KH
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SXUKDHR EIR\HIGFHWIFDAVR G-BRIMDFRERDMOHR FUHAVY W DOLIHARUASRGHMEDON DQGG-RAIQGFDBMIMAXOGRY © HOOR
WAHQ® LRUDHERXUERURZ LG FOSCAMW DAWH) +/ %D0G) 5 %MGPHVHRXUHG ERWRZ 1Q) | CAONYSURNGHWHP RIWHITEGNRAUFH/R [XQAQ)
HS-ADD GAUQ WP H/R P DNHAANMUEXGRHDQG ! LCDGRDOEMUAY 0 DRI HP HOAEHIHYHYRXURYH.DEITX G \R EHVK | LALHQAR\D RXU
G-ERIRYUTXUP HOVDQGR P HHARXUPXRP HFBEVWHHDY/

) RUDBAMREDOQ RIP DINRQ DG WH DYLLOEG EDDIGRHY/RQ YDURYVAH/R FHAWSBDHWHHARL RM 3YRIRZ IQIV 1Q30W WP R WY
4 XDUMD 5 HERW, QDEAWRQW @H/R FMHAWZ HP D DORERURZ DEAWRIOXQB/E! SXUKDIQ) FHWIFDM/R GHBRUVIURXIK DQDIRDD
WFRIQ] HSQHERINR | LDGADOQANINRDY

&DK 5 HIXLUHP HOW

2 XUFDK WML HOWV RANGHR GREQ) WIQLRIRYY FRQMWSUP DO R ERURZ LIV GDH/ G-EAIQG FDEMICLOUMKP HN Z KIFK DUHXVHG DYSOW
R RXURYHDEIT XA DG FOBANCP DI HP HOWRDAM) : HH SHAAKDAKHFDK UNXUBGVR WD, \WHHREQI DIRYYZ LOEHVRXUAHG | P RXU

JHHIDODNXGW VRXUAHY DQG | XUAUHGHEADQG FSMICMKOGRHY/ QG URP- RHIHIHDODNXGW \RXUAHY DV GARUEHG CERYHXQGHR / LTXL.AW
Z AMOQWLY, WP

7 KHI RTBZ LQ) \BEG SUAHIV RUFPRQUERVDCREQ) DINRQY UHTBAG VR RXUP DNBUFDWK UTXLUHP HQVDQGWHVAKHEXBG S P HOVGXH DVMH YDURXY
LQMYDYRYHAHGH W HDUDQGEH RIGDVR 6HBAP BHU CROWY/LQWRADG/

| HVWDQ 0 RHWDQ
7REO \HU \HU
/ R WLP GHEW 2
7 UXWABUH HULHG FDSLMECCRMY 2
| HDWV
5 FEXURKDVHDIUH-P HOW 2

7 RECFROADAMDCREQI DARYY

( [ FOGH/UHDMGXETP RO HGSUP LXP. GVARXQADQGLOMIANED, PHON
5 FBUMHONBDHSD, P HINGHRCRQ FOCRHIDEGIRSHDMY GO/ D/SHSAP B ([ FOGHSIURP \NHH\BEGY DUH YDUCEGBIGDH

SO PHOVRUHHZ DY

) RUP RIHIQ RP DIRQSHIMQQ) \R\KHSUHRXV\EE®! IHHHFFHL RM 3/ HDHY DQG1RM 9RURZIQIV 1Q3DW WP R WLV4 XDIMD
5HRW

2 I YDDAHEKH2 EQIDINRQY

, QWHGRIP DOFRXUHR BXMCHY Z HOWHSDMY R | LDGADOLQMKP HOVZ WK RN EDDIGRHWKHAAIMY R P HAMHI LQDEAQ) GHBVR RAUPXRP HYDQG
R UHBFEHRXURZ QH SRKUHVR | OFMDIRQVLOLQMBNDMY 7 KR! LCOGADOLOMKP HONLGFOGHFRP P W HOMRH \MIG FUAWIG GIWHYR FUHAW
7 KHHLQMKP HOVIQRYHHBP HWR FUHAVIOGIQMMWDMUMIIQH FHVR \WHIP RQAHRIQ] H3LQRXUE RQRICDMSYDDIFHEKHHV 7KH
FROMPNOCEP RQNVR \WHHLOAKP HIVUH GRAKHH WAR RULQYRYHP HONQ SDMFXOUFDWH/R | LDGRDCIQKNKP HW

2 XUH SRKUHVR FUBWRWLQWHHYHNR GRISHIRIP DEFHE! \WHRKHUSTLY VR WHI LCDGRLDOL.QWIKP HOWI RUARP P [\ HOM\R H WG FHEVIOG
GWHYR FUAWYUWSUAHOMGE, WHFROADPMOCEP RXQAR WHHLQKNKP HV : HXVHWHVCP HFUHAVERIFHVIQP DNGQ) FRP P WY HOVDOG
FROAURDCREDI DARQYDYZ HGR | RURQ EDIGRHVKHHAQUIKP HN 8 QDWW CQRMG RKHZ IVH Z HER GRABHTXLUH FREDMDCRURKHMARXUMY \RAKSSRW
R EDDGRH\KHHNCDGADOQAKP HINZ W FUHIWIMN

) RUD\VKP P Y R RANRBCFRP P W HQVZ WKW R | EDDRHVKHHAIMNVFHL RM 3 &RP P W HOVDQGERMNIHFAH 1Q30W WP R WY
4 XDOMD 5 HSRW

- HOUHDOR DOWRIQ\DBY WSHDQG ALHFWLGDEAQ) GDH/IRUHTXSP HOAD/GRMGIQL RM 3/ HDHY 1Q30W WP , R \KLVA XDUM® 5 HERW
2 XUIXWUHFRP P R HQVUHDMG\R\WHD R HURGHS GDA\RBDG P LORQDG P LAIRQ UASHRRYHD DV6HBAP BHU pee]
" HHP B




7CERIR &

,PSOAR |, Q OWRQ DQG&KDQILQI 3URV

2 XU LCDGACOWBAP HOVLGFOGHGIO, WP |, 2) LCDGRDCE\BAP HON' R WLV/4 XOWM® 5 HSRWKDYHEHHD SUEDHGLOOFFREIGFHZ W+ $$3 Z KK
UATXLUA/ARH | LODGRDOSRMRQ DG RSHIDI UAXOVAR EHP HDWKUHG SUGALSDED LOWIP VR KIWRLIE GRADLY/ Z WRAWARQUGH Q) WHRKDQIHIQWH
UHDAYHSXUAKDIQ) SRZHR PRH RHMP HOHWRIGMIRY , Q MIRQDH HFAVRUMKWR RSHDIRY/P OG0 \MRXIK [FUDHGRSHDIY) FRIV
EXWIGFHGHO® DOR RXUDAHN DG CCEMMYDHP RHEY LQCDMH AKOQIHVIQLOMMANDAM/IJHHDID D HAARKUI DGR DOFRQEWROWR DJ WD
GHUHWID KO H/LOWHIDMR 1Q IR $ GKRXIK LOMMWDM/DHIUD® LQOHFHGE FKOQH/IQWHIQ GIRQUDM WH CGRRAGHHADU®
KD HDAKH\CP HUDMRULQWHVEP HP DI QWYGHD/ARHIQ MIRQUDA 0 DRI HP HQVHYEZ VSUAQ) R RUSURGAWVDQGVHYIEHY [QQIKWR FXUHWV
DOGH SHAMGFRIVGHWR LG MIRY \RVHHNVR P M DMWHLQ GMREDY P STAMRQRXUI LGDGADOSHIRP DgFH

/12%13257)2/,2

[ +), \RUBG BARQDEG BARQDSHON B DG HHPEHU UASHRAHD SUP DUO GUYHDR \KHIGRUDHLO/ +) ,
R HORQIWRP WHIFDXAMWROR 6008 6SUQ) DvZ HODVRJDQE GURIURZ \K 7RB0R.S ( DOGARP P HIADCDQGQBMMDOBO0Y USUAHOMS
RXUGL HANBOQFDM RN/ DAERK 6 HBAP BHU DG HHPEHU : HUP DIQFRP P IWHGE\R RUWLCDIY \RXQED XQCHZ UMD GOONR

TXOM\ 1Q) ERURZ HYZ WKIQRXUP DINHNV

7 KHI RTBZ LQ) \BEGI SUMHONMHUP DIQQ) P DMUMIY EDHGROFRQALRXDCP DM B GDQWSH DGR IDMWSH YDULEBIRUI H5 GHAR
GHHUIHGI H/DQGFRW DVR 6HBWP EHJ CROWY/LQWRADG/

9DUDE®I5 DM ) I[ H55 DM

7REO / HVWDQ ORH WKDQ 0 RHWDQ
0 DXUMH/ \ HU 7REO \ W/ \ HOW/ \ W/ 7REO \ HOW/ \ HOW/ \ W/

&RMWKAMRQDCG/ DG
" HYHBSP HQW

&5( 2ZQU2 XSG
&5( 1RQ2ZQHU2 FXSIHS 2
0 XGNDP IO 5 HX WM 2

SHIGQADD ) PO &RQWP HJ
SHIGOMD ) PO 5HRVQ)
SXR

&RQKP HJ

2 \WHJ&RP P HADD
7REQ +), QHAR GHHLUHGIHY
DQGFRW

2 XUKLJKHWPFRAHMDIRQR FUHAVE GOQWSHIVIQ&S (&5 ( GDOVFRMAR WP GDQNHRXUGE. DP RMDIHEHY ROWHU-ICEURSHW DG
LGFOGHERK CRQ RZ GHURFFXSIHG DG RZ GHURARXSLHG &S ( (ROQV DV/Z HIDY FROMKANRQ DG BQG GHYHESP HWP XANVEP LO WDOHKEM DG
UMGQNDO  ICPLO FRP P HADOBDY &5 ( GDQVOHIHHDI YIH H3DVKDAQ) P RHUMIR GH DXOVKDQ UM GHUDOUDOH WM GO/ DQG
G-BHIGROFDK I GZ VIR \WHRZ GHIVEXMGHVRAKHSUIRSHIWIMIOMR VHYLEHWHGHEAT KHERWRZ HIVFDK | GZ VP D EHDIHAMG
VIQILFDQ® B JHHICHRERP IF FRQEWR)/ DGRZ QMOLOWHEFDOHRERP\ RUQRFXSIR DAMVIQWHP DUNWZ KHHWHSURSHW [VEFDMG
D) R Z KIFK FRXGLFUDHWHONHIKRRGR GH DXV

: HSHIRP UMNDWHAP HOMRIGM WH&S5 ( FRIFHMDIRQUDAR EDHEROWHVE R WG IXGHICHYIWKHG B, WHI HHIDCEDONG) UHIXDRY

L VRVBCLHSRUAG BRDQY| RUFRQUIKANRY MG GHYHESP HWDQGRAHUMQGBEHN  SHIFHQARUP RMR \KHLQUWANROV\RBCFCSMID RU (L \RED
&5( GOQ/USHHON  SHIFHQWRUP RIAR WHLOWYMNRQV\RCFDSLABO DG \WHRXWBREQ) EDDGFHR WHLQXMMANRQVES ( GOQSRWMRIRKDY
(FUDHEE  SHIFHOWRUP RHGUQ) WHSURU P RO 7 KHEDQEDDIRHY XVHGAR GHAMP LGHWKHES ( FRIPHUDARQUDAR DDV GH LGHELQWH
& D05 HERWOQRKRNRQY DG CR GRACHHADUO P DAK WHEDDR/GVSD HGIQ1 RM 3/ ROV QG$ @2 OOFH) R RDQDQG/ HDH/ RWHY

$VR 6-BAP EHU DG HHPEHU RXUFRQUAKRNRQ DG OQG GHYHBSP HOWRAHADIRODYDSHAHQMWHR FOSMIDRIBG
DG UASHRAIYHD DQGRXUES ( FRFHIDARQDVDSHA-RMHR FCS\IDRBDG DG UASHRAIHD 7 KHGRUDAVIQWH
FRFHQADARQUDARY CUHSUP DUO GUYHDE, WHLP SCAWR WHBOQE 6SUQ) DFDAMWRODG\WHUHIAMG — BIARO\DBIR SHIRPLQ) &5( GO/
KDNRFPX UG LQWHVHRRQG TXOMWUR DVZ HODY
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RKHJGDQSRWMRIRP 1 FKDQIHYLQWHWKLLE TXOWR SUP DUO® GHRXSEM B XDRY USRI FOWMI LEDNRY RIFHIBIQE)Y 7RED
&5( H SRXHLRBDHG IRMMH P RONSHIRGHG-G6HBMP BHU SUP DO GHRWHEDIE 6SUQ) DQG$ P HIFQ1 DIRETD
CFTXAMWRQY SOMDED RIVAAR WH&S ( GOQ\DDA

© HVHHN VR P 1M\ DAMUMNY DASEX\EEGIVR RXUP RWKLIK® FRIAHDADME SRMRIRY DG RXUSRINRIRVARDABRAHXQTXHUMWAR RXUEDDIGRHWKHAN
WWURXIK RXUFUHAVQEHZ UMY DOGP RAWRUQY SURFHAAY LFOAQ) RHIIKVE DAHQADT] HGFUHAWIEP LQMMDNRQI XQRIRY CESURYDCBURHW
FUAVERTA  DOGUMN P DEDIHP HOVRP P LWWH DvZ HODAKURXIK RAUM-DRGHS EDONHYAKDVRAXVRQGRAQ) R ERURZ HY/Z 1W SURYHOWERN

R B/LQP DNAVKDAZ HOUHI CP LADUZ 1W - $ @PRQAKAMROGRAQ) UM LYFRQARTBGE. DRHADT] HG FROAKANRQ GDQVHYLALQ) G-E0M HOAKDV
LQE-SHIEHQ® WVHZ VDG DSSUIRYH/HIFK G, UNHAMQFOEQ) DIMHMQ) RQJIRQ) EXGIHAIGHNCR  DOGP RMRLY SUIRVRRP SOURD

P LOMRGH : KHIXQEHZ UM &5 ( GO/ Z HUHNXUHARMMIOYDOHYIQH AHWR WHEDQIP RXQNV FDK | BZ VIQH ARWR H SHRMGGEW
VHYLEHUATXUHP HOW DQGHIXW LOYHWY HOAQWKHSURMANG VSDYR \WHES ( GOQRIWILCDNRSURAHW Z HDOR N AMAMBTQLQMBMNDM/ DG
RAPXSDR DAVR GHMIP LGHWHIP STRAR Gl HAHQMARGRP LF ARQAMIRQYRQWHERURZ H.IV CELOMW \R P CIQEIQDEHNXOM G-EVWHYIFH

: HDORP DEIHRXUSS ( H SRXUHWURXIK SURGAVMVSHTP W LQAVIGODBIQM] HIP IWIRU&S ( SIRGAMSH/ FEHQAHDMRQKLS P W DG
DQLANRCDCUMN CAF-BVBGFHFUMALD DVZ HTDYREHWFKQTXH/ LFOGQ) EXVWRAMP WWGEVR GO QAFDIRYY SDUASDINRYY FRTDAMEIO
JXOLIQM WKPMUH FRYHCDON DOG REHUUM BOAIRQWAKQATXHY 2 XU&S (- GO SRIAH/DUHVGHAL LF R LA YIGO0SRGAWNSH/ DG

XQEHZ UMZY SOUP HMY/YDW G-SHIAQ) ROWHUMISUR LBIR- HIFK DAHARDW : HHYDOOMUMI FRIFHMDARYY I XD LQRXUES ( SRNRIRRQ
ERK DQDJJ U DMSRWRIR GYHDQG RO D LQAYLGOOFIHNEDMY DG B XDU® UL DG DEMWADY CESURSUDMRUGLEQ) VADMILHVDQG&S (
SIRGEMNGHALLF CESURFK VR XQGHZ UMY LOQ@IKWR' P DNHARQAWRQY DQG RXURYHDTFR SR DMDAD\ DG L QAMDAYHY

7KHDHIIHEOOM) HR RXUSS ( SRWRIRZD/CBSH IPDMY  PLARQDYG P LARQDV/R 6HBAP BHU DG HHPBHU
UASHRIYHD  DOG\WHP HADQ®DOM] HIQRXUES ( SRWRIRZ DVDSSUR [P DAD DVR 6HBWP EHJ DQGCBSN LP DMD D/
R' HHPEU

7 KHIRTBZ LQ) \BEGISUAHRVWHARP SRIMRQR RXUS.S (| GOQFDMIRINY LGFOQQ) WHIGBMAY FOWL LFDNRQIRUES ( QRQ RZ GHURARXSHG B/
DQG&S5 ( GOQ/DVDSHAHMHR \REOBDQV RAKHSHIRG/HGHS GRIDWIQWRADGE

6HBWP EHJ ' HHP EHJ
YODQH YDDOH

&5( 1RQ2ZGHJ2 FEXSIHG
+RMD RMY% %
QEAWMDD

211H

5HEO

6HD 6VRLDIH

6HIARY/ IYIQY

2 WHJ

7RECE5( 1RQ2 ZQHJ2 ARXSIHG
&5( 2ZQHI2 XSG

& ROMKRARQDQG/ DQG' HYHBSP HQWV
0 XGMDP LO 5 HO{ WM
5HIGOMO  )CPLO® &RPPHADO
7RECES ( / RQV

$ QRKHUGDQWSH/

7REO +), GHAR GHHILHGIHVDOQGFRW

%HFDAHSD P HIVRQBDQNHRXUGE. FRP P HIADCDQGP XQWIP 1O SURSHINY DUHR WD G-SHIGHWRQWHKFFHM XCRSHIDNRQRUP DI HP HOMWR
WHSURSHWY WED P HOAR WHHEDQVP D EH\XEVRAR DGYHYHFROEWRQY LOWHUDCHXBMP DNAARMHHRERP\ |, QSDMAXTU\WHUED P HV
R GOQNVHXUHGE. GRQ RZ GHURFFXSIHG ARP P HIADOSURSHWHY G-SHIG SUP DU RQWHWDDAVFROMNQ) CHMNV R SD AR \KHSURSHW

RZ QHU Z KRLYRXUERURZ HJ RU UL \RHSURSHW RZ GHULV XCTEBIVR | LQG D\MIDQMAHSURSHW RZ GHV ROV R UED. \WHEDQZ LWWRAAKHEHH WA
DUHQBOGFRP HWWHP | WHFDK I BZ 1URP WHSUIRWRAY UHSFHS RULL GDH/DHGRARBIGHE RUUHGHZ H5 WHERURZ HIVIELOV \R BED. WH
@OOP D BHIP SOLG * XHW\WHHUMY Z HSURIRYHD P RARURXUGRO RZ GHURFFXSIHGES ( DQGP XANTP LO UDCHWBIMH SRXUVDG
HYDODMWWHAHSRUNRTRY DI LQMRUHWEEQKHE GRAQ) SRIAHY DQGZ HEHIHYHWLY P RQURLIQ) DG HYDODMRQKHSV HUKUH\WDAMHHSRINRIRY
DHIHRIWDSKLFDD QYHYHOQGIWOXE J: HER RABUH® P RMRURZ GHURFFXSIHG&S ( GOQVEDHERQJIHRIUSKIFDCP DNAND/ARHSUP DY
\RXUAHR UED P HOVRAHHEO/ LY SHAFDAMGROWHFDK | BZ. 1URP WHXQEHOLY
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RSHDMY HAMY Z KIFK LV IHH.ED GWG-BHIEHNRQFRIGMRY LOWHUHBYDQMES (P DUNHAT KRHEGDQ/DHIHHDD GFDMGZ MMOQRXU
JHRIUDSKLFDO RREUQAIQG DUHI HHIITD GMMEXMS CRRW LGBMMHY

7 KHI RTIBZ LQJ \BEBISUAHOMWHAWIBAROR RXURS (| GRORZ GHURFGELHS P XGNP O UHICAKEM DOGR I IFHSRWRIRGIOVE. P DNNGFDIRD
EDHEROWHXQEH®LQ) GDQFRMMIO RAKHSHIRG/HIGS CGRIWIQWRADX/

6HWP EHU ' HRPEH)

&5( 1RQ2ZQU &5( 1RQ2ZQU
2 FRXSIHG 2 [IIFH3RIARIR 0 XONCP 1O 2 FRXSIHG 2 [IIFH3RMARIR 0 XGNCP O

7KHRILFHSRUNRIR LVD\KEVHAR RXU&S (- QRQ RZ GHURFFXSLHG BOQVLGFOGHS LOWWHFROP QR \RHOIW

: HARQMHWR P RARURXUH SRIKUHRR | LFHVSOFH Z MMORXUCRQ RZ GHURFFXSIHG&S (| SRIMRIR LFOGQ) SHIRAF FUHEWIMDAHAP HVR
H SILUQ) RILFHGDA/IRUP RIR WHR I IFHSRINRIR :© HER GRABXUH® [ LCDGAH@OUH KUK UMH RUP CNRUP HRSRIMIQ FHADCEXMCHN GMURW
RIFHEX@QV DIGWHR | IFHSRMRIR LYV IHHID LOWKEXUEDQP DNHNZ W WIRQ) RAFXSDER. GYHY 7 KHDYHIHEOQM) HIQRXUR | LFH

SRWRIRZD/LSSK IPDMD  PIARQDQG P IARQDVR 6HBWP BHU DG HHPEU UAS-AYHD DQEWHP HADQ®DQ

] HLORXUR | LFHSRWRIR Z DVESSUA LP DAD D/R 6HBWP EHU DOGOSSIR P DMD D/R' HHPEU 7KH

DHITHGDQM] HLQRXUP XAVLP IO SRWRIRZ VOSSR IPDMD P LARQDVR 6HBMP BHU DG PIORQD/R ' HAPEU
DOGWHP HADQ@EDOM] HLQRXUP XGNP 1O SRWRIRZ D/CSSUY 1P DM D/R 6HBWP BHU DOGOSSUR LP DMD Y,

R’ HHPEHU

$66(748%/,7<

2 YHMHZ

$ VBHOWP BHJ DG HHP EHU RIFFUTO +), ZD/ P LRQDG P LR WASHAHD Z KIBIGRY SHIRP Q) DAHN

3135V DVDSHRA-QEHR / +) , \REBG 05 GASHRAHD 7 KHIGRUDHIQ1 38 VD/DSHRHQEIHR / +) , FRP SDUGR' HHP BHU

ZD/SUP DIO GHWR3&'  GOQ/IFTXUGIURP 6006 6SUQY QWHVHARQG TXOWMUR 1 HNKDUHRIVZ HH P LEARQIRAH
\KUHHP RONVHIGHG6HBAP BHU FRP SOHG\R HWADUIHRIVR | RAH\CP HSHIRGIQWHSUR HOU SUP DO GXHR\KH

AKOJHRI R \ZRIQAYIGOD DAMNHGEARP P HIADCDOG I QBMMDOBO/AKDAZ HHSOMDID BAHYHG| RUQSURJTXOWMY

2XUB &/ DIGHORP BHJ (GFUDHG P LARQW PLAORQIGP ' HAPEHU SUP DO UHGRY \WHLP SCAVR \WKH
6008 6SUQ) DFTXMMRQIRUZ KIFK Z HUWFRG-GDOLQWIC &/ R P LARQWDNRQIMMGR 0Q$/ / / R PIARQDG58& R
P LAIRQ

© HARQMHWR UH UNQI URP RUJICDIY RUSXUKDIQ) GOQVI URP | RIHIQHMY DQGZ HVHBRYHD RUL DM EDOAR KLIKHJUMN ERURZ HY 2 XU
EORSRWRIRJHHDI GRAYRAFOGHH SRAKUHR RSWRQ CENWEED! UDMP RMDIHSURSAW KLIK GOQ R YDOHUDIR P RV H/ LOMMNRID

P RWDJHEDQ/ KESUP HP RMWDIHEDQ/ RUP RV HEDQ/Z M LQWIOMDHIDMY Z KUK DUHDEFRQUGHHE KL KHJUMN LOXWKP HON

1 RBHIRP LQJ $ WHV
$ VBHOWP BHJ 1 3% V\RBDG P LAIRQ DQLGRBDHR PIARQIURP ' HHPEHU 2 XUL 3% VDVDSHR-QEIHR \RED
RANBOAQ) / +) , DAGHBAP BHU DG HHP EHU ZHH DG UASHAYHD 7 KHIGRBDHIQ1 3% VZ DVSUP DUO GHWR

3&'  GOQ/IFTXUHGLQWHVHARQG TXOWWUR IQWHEDQG 6SUQY CFIXAMURY
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7KHIRTBZ LQ) \BEBIVKRZ VD\KP P DY R DAAANXDIM EDIGRH/ QG UHIAG UDARVDY/R WHSHIRG/HIGHS GRAMYIQWRADQRY

6HSWHPEHU  'HFHPEHU

1IRQDFFUXDO /+),
JRHFORVHGISWLHV

7TRWD®V13
/+), SDVW GXH GD\V DCH/YWFFUXLQJ LQWHU

7TRWD®VIBQG /+), SDVW GXH GD\WHDWG DFFUXLQJ LQWHU

%DODQFHV

$/1//

$&/

$YHUDJH /+), QHMGRIHEMIBEQG FRVWYV
/+), QHW RHGHHHMDQG FRVWYV

5DWLRV

1RQDFFUXDO /+), WR WRWDO /+),

133V WR WRWDO /+),

13V /+), GD\V SDVW GXH DIQ\GWDWRUW RGWD OQM H U

133V WR WRWD M FOR VHEBUS W \

13V /+), GD\V SDVW GXH DIQ\GWDWRUW ROV BQMR }RSGHRBWY \

$/// WR QRQDFFUXDO /+),

$/// WR QRQDFFUXDO /+), /+), GD\V SDWVWXH DQG DFFUXLQJ LQWHU
$&/ WR QRQDFFUXDO /+),

1 36 VIFOGH@RIFFXDOD +), ZKIFK\RBBG P LE@RQD/GHEWP EHJ DQLGRUDHR PLARQIGP * HHPEHU
| REBZ LI \EEGIKRZ VAKH\ FDUVR COMCRMW LQCGRIFFUCD +) , |RMHQCHP ROWHIG-GEHBAMP B CRIWIQWRADI/

7KH

%HJIJLQQLQJ %DODQFH

1HW FXVSRPHIQ WV

$GGLWLRQV

&KDUJH RIIV

/RDQWWIXUQLQJ WR DFFUXLQJ VWDWXV
7UD QV I HUWFW R VRASBH S W\

(QGLQJ %DODQFH

7KHLGFUDHLQ DEAWRQY I RUWHQGHP RQMYHIGHG 6HBWP EHJ ZDVSUPDU® GHWR3&' GDQVOFTXLHGIURP 6003 6SUQ) LOWH
\HFREG DXOMAMR DVZ HODVP HOKUHP HBHIRG DO HOVLOWH\KLLG TXOUMUR UHDM\R \WHIDIUYDOHVR FHIBO60E 6SUQ

DFTXUHGEDR/




7CERIR &

7 KHIRTBZ LQ) \BEGISUAHIVWHFRP SRIMRQR QRIFFUAD +) , DOGWHFRHIVHUMR Z KIEK IVWHS / / / H SUAXNHEDYDSHRHQBIHR
QRIFFUDO +), DVR WHSHIRG/HIGS GRIWIQWRADG/

6HSWHPEHU "HFHPEHU
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW

&5( 2ZQMARFXSLHG

&5( 1RQ R2OHXSLHG

OXOWLIDPLO\ 5HDO (VWDWH

&RPPHAUDO ,QGXVWULDO

5SHVLGHQWLDO )DFFLDODT  &RPPHU

5HVLGHQWLDO )DPLO\ &RQVXPHU

5HVLGHQWLDO J)DPLO\ 5HYROYLQJ

$XWR

&RQVXPHU

2WK KB P PFLD O 2
7JRWDO

&RYHUDJH 5DWIRRQBGDFFUXDO /+),

3DWV XH/ ROQV

$ VB HWP BHU SDVBH/ +) , WMOCFRXQ) [QMBWNREDG P LGIRQRU R\ROD +), FRP SHG\R P LARQRU R
RED +), DV HHPBHU 7KHIGFBDHIQSDNGH/ +) , Z DVSUP DUO GHWR3E' GDQVIFTXUHGIQWHEDE 6SUQ) DFTXMMRD 2 | WH

\RBOSDWGH/ +) , WMOTFRXQ) LOMBHNY P L@RORY R\RED +), ZHHEOQ/SDMWGH @ VRUP RHD/MSHSWP BHU
FRP SDHG\R P LARQRY R \RID +), DV HHHPBU

7WRXEBG/ RDQO0 RALFDIRYY

) RARHQCHP RONVHIG-G6HBAP BHU DG ZHKOG7/ 0 VZ W DQIP RMY HSFRAWEDIVR P LARQD®G P LARY
UASHRAIYHD $VR 6HSWP EHJ DG WHIHZ HHQR P DRMUIDOXQ XQGHGARP P W HQVRQEDDVP RA IHGDOGGRLIQDMEDY7/ 0 V

1 HR&KDUHRIV

) RARH\MLLG XOWUR CGHVKDUHRIVZ HH P LARQRJ R \RBCD/HIIH/ +) , RQDQDQQDT HEEDLY FRP SDHG\R GHAAKDUH
RIVR RU | RAH\CP HTXOWMLQWHSUR HU) RAWHQGHP ROMVHIGHG6HBMP BHU CGHVKOUHRIVZ HH

P LARQRJ R RECDHIIH/ +) , RQDQDQQMN HSEDLY FRP SIHG\RGHVKIUHRIVR P LAIRQRU I RAH\CP HSHIRGLOWWH
SURN HIU 7 KHIGRUDHIQGHARKDUIH R VZ D/SUP DU GHRWHFKIUHR | R\l RARP P HIA D006 QBMMDOBOQAKDAZ HHSOMDIM BAHYHS
| RULQSURUTXOMMY

SIRMMRQIRU&UHAW RAMH/

: HUFREGDSIRMRYI RUFHEWRAVR P LEIRQI RAKHMLG TXOWUR DOLCRUDHR PIROFRP SIBG\R  PLARD
UFRE-GOUQ) \WH\P HTXOUMUR 7 KHSURYIMRQ! RUFUHAWBRWH/ | RAKHWLLG TXOWUR HORAGD P LARQSUIRYMRQI RUGTD
WH/OGD SRMRQI RIXQXQEHGFRP P WY HW ) RAKHQHP RONVHIGHS6HAP EHJ Z HUFR G DSIRVIMRQI RUFUHAW
IR P IERQ DOLCRBDHR P ITRQFRP SDBG\R P LARQUAR BH5GAUQ) WHVEP HSHIRGLOWHSURU HU

, FOG-GLOWHSIRVIMRQI RUFUHEAWRIY| RAWHQGHP ROMVHIGHG6HBMP BHU zov PIROR ' D LQWICBIRYMRQH SHOHRQ
RQ38 GOO/DG P LAIRQROXQ XQEHGFRP P W HQV RQEOQVIFTXUHG I URP 600G 6SUKQ) LOWHVHARQG TXOUMUR ,FOGGLOWH
SUIRVIMRQ! RUFHAVRAHY | RARHQGHP RONVHIGHG6HBAP BHU zD/ PIIRQR ' D LQWICBIRMRQH SHOHRQQRQ3&' GDQ/
DG PLORQROXIXQEHGFRP P LW HW RQBOQVIFTXUGIURP $ P HIFDQ1 DARDO2 XWGHR WH' D IQUMICBIRYIMRQH SHOHUHREGS
ROQRQ3&' BOQ/DUGXQXQEHGFRP P WY HQVIFTXWHGI URP 6008 6SUQ) LOWHVHRQG TXOMUR WHSIRMMRQI RUFHEWRKHVIRBDHG
FRP SOUHG\R \WH\EP HSHURGLQWHSURA HIU SUP DU GHWR DQLGRBDHIQGHAAKDUH R I VSUP DO GIYHQE, WHRAKDUHRI R \WRFRP P HADD
DOGLOGAUDOBEDY D/AVAXWWHG CERYH
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$ @7 DQFHI RU&UHAW RAHY

$VBHOWP BHJ WHS &/ ZD/ P LARQDGLFOGBIS/ / / R PLARQDEGD58 & R PLARQ 7KH$ &/ DV6HBWP BHU
PIARQIP ' HAHPEHU SUP DUO GHR\KHIQWIS &/ UFRG-GIQWHEDE 6SUGQ) DFTXMUWRY 2 XAMGHR
WHIQWIS &/ HIDAG\R\WHED0G 6SUQ) CFDAMMNRY \WHS &/ DY6HBAP BHU GFUDHSIWRR ' HHP B SUP DUO® GHRWH

AKOJHRI R \ZRIQAYLGO DAMHXHGEARP P HIADCDQG I QBMMDOBOQAKDAZ HHSOMDID BAHYHG| RUQSURUTXOUMY SDOMDED RIVAAR WH
[P SOAAR GHMIR.DA P CRRHFRERP LF | RMFDWV

7 KHI RTRZ LQJ \BEGIVKP P [} HAKHS &/ DVR \WHSHIRG/HIGG GRIWIQWRADIG/

6HSWHPEHU "HFHPEHU

7TRWD O
7TRWDO 5HV8QIXQ GRIWG &RPPLWPHQWYV
7R WERO

$/// WR WRWDO /+),
$&/ WR WRWDO /+),

7 KHIRTBZ LQ) \BEGIXP P D) H/GHVKOLIHR | AW B GOQVHIP HOVRAKHWUHDQGQGHP RONVHIG-GEHBWP BHU CRUYIQWRADQG/

7KHH ORQWKV (QGHG 1LQH ORQWKV (QGHG

&RPPRUDO &RQVXPHU 7RWDO &RPPHUDO &RQVXPHU 7TRWDO

/IRDQV FKDUJHG RII
5HFRYHULHYV

1HW FKDUJH RIIV
1HW FKDUJH RIIV WR DYHUDJH ORDQV

7KHH ORQWKY (QGHG 1LQH ORQWKYVY (QGHG

&RPPHUFLD&ORQVXPHU 7RWDO &RPPHUFLE®RQVXPHU 7TRWDO

/RDQV FKDUJHG RII

5HFRYHULHYV

1HW FKDUJH RIIV

1HW FKDUJH RIIV WR DYHUDJH ORDQV

1HW FHIRUI UBVDIQ\WQ PDOL]HG DQG FDOFXOIMWHGE E\ BYHWUGUGJI/ OHWREKWKH SHULRG IRU HDFK ORDC

7 KHI RTBZ LQJ \BEGIVKP P DU} BAKHS / / / CRMWE. GOOVAIP HWG\WHSHFHQIIHR \WHEDD SRMRIRWDAKHUHDAGS / / / FRYHYDVR WH
SHIRG/HGG GRIOWIQWRAOG/
6HBWP EHJ " HHPEHU
GFPPHADD  &ROXPHU 7RAD &FPPHADD  &ROXPHU 7RID

$/1/1
/ ROQ
$/ /1 RRED +),

7KH BHQWDS IQWY WKH ORDQ EDODQFH GLYLGHG E\ WRWDO /+),
7KH BHQWDS® HEYW\GLYLGHG E\ WKH WRWDO /+), IRU HDFK ORDQ FDWHJRU\

7 KHIGRHDHLQWHS / / / 1URP WWHSURU\ HIUI ROWHERP P HDOJHIP HIWSUP DUO GHRWHEDE 6SUQ) CFTXMURY SDMPD RIVAE \KH
FKOUHRIVR \ERIQAYIGOD DAVHAMHGARP P HIADCDGG L GEMMDOBO/AKDAZ HHSOMDED WAHYHG| RUQSURITXOWMY D/GQVAXWHGLERYH 7KH
(GFUDHIQWHS / / / 1URP WHSUR HUI RARH&RQAP HVHIP HOWSUP DUO GHRWHEDQGE 6SUQ) CFTXMURY SDMPD RIVAE \WHUQRI
R WHMLG SO GRAQ) DYG DR SRUMRIRY
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' (326,76

$VR 6-BWP BHU RAURBOG-BRIWZ HH HARQ DRIGRUDHR HARQRU IRP ' HAPEHU 7RECQMIW

EHOUQ) GF-BRUWFRQIMMGR LOMMWKHN.G) CFFRXQNV P RGH. P DNHATFFRXQV \DQIVEFFRXQN WP HG-BRIW DG EURNHG G-BRUW 2 XURED

WP HG-BRIVEDDGRH/Z W PMRP HY\REBG  EIRQDQGIFFRXQAGIRU R \RBOQMAMNE-DUQ) PR HIG-ERIWDVG WP BHU
FRPIUG\R  BARQDEG DV HHP BHU : HVHNRIXQGLGRUDHG GOQYROP /B JURZ LQ) FRIAG-SRIW EXWAKEMAW

WRIQMODOSRIA P IWRQWHIP RXQAR Z KRBAIBIXQAQ) ZHP D POQEIQ ZHP D XVHZ KROWIBH XQAQ) \RUHARIXQG\WKRWDDY Ll DY RU

SURVIGHDEAMRIOITXAN : HXVHERNHIHG G-SRIWSXUAKDHGWURKIK QDRI UHFRIQ) HSQHE RIWDYSOWR RXURYHDDINXGW

P DEHP HQAMDAD\ RQDQDVGHE-GEDLY : HSOGGRZQ P LAIRQIQEURNHIHG G-SRIWIQWHWILG TXOWUR DOGFROMXHG\R BB

KLIKHUFRWMGRQ UHIMRQKLS G-BRIWIFTUHGI URP 6006 6SUQ) $ VGHBAP BHU RUEBRHMGGERIWREBG — B@R) D

P LARQGHFUDHIRP ' HAHP BHU

7 KHIRTZ 1Q) \BEGI SIHHWMWWHG-SRIWVEDDH IFOGQ) BER\HMGG-ERIW B P IMUFDMRY DVR \WHTXOWYHIG-G GROWY/LQWR\OB/
6HSWHPEHU '"HFHPEHU

RI WRWDO Rl WRWDO
' FSRIW $ P RXQWV G-BRUW $ P RXQNV G-BRUW

&XVIRP HMP HG-BRMWR P RHWDD
&XVRP HMP HG-BRIWR RUGW
7IPH HRUW

, FOGVXQOKXMHEGBRIWR HAQRODG  HARQDVR 6HBMPEHU DG HAHPEHU UASHRAYHD DG FRIMWMDY H3
GERIWR  HARQDVR ERK6HSMPEHU DQG' HHPEHU $P RXQNDUHEDVHG RQHANP DIMG DP RXQIVR XQQKUHEG-ERIW
DVR \KHUBRUMGSHIRG

0 DMIMH/R WP HG-BRIWLQH FHWR ) ', & LOXIGAHEP IWZ HIHDVI RIBZ VI RAWHTXOUMYHIGHS GRODLY/IQWRXDQG/

6HSWHPEHU "HFHPEHU

0 ROMVRU/ HV

2YH) 0 ROMVWIRAIK 0 ROMY
2YH 0 ROMVWIRAUK 0 ROMV
2YH 0 ROMV

7RED
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&$3,7$/ 5(6285&(6

&CEMBCUARXUAHY BHBUAHIVXQEY HUHE RURBBICHS RYHLIZ KIFK | LCDGRLDCLQMYNRQYFDQH HIRVHJ UDAMJRUGRQI HUFRQARCLQFRP SDIMNRQZ WK
G-ERIWDQGERURZ HGIXQB/ 2 XUP DI HP HQABYLHZ VRXUFCBABCOGHDOR. RQDQRYIRQ) EDIYZ W UH HIHIFHVR M H FRP SRIMRQ DG TXODW
R RUARXUAHVDQGFROIMMEA. Z W W XDRY UTXLHP HOVDQGLOGMY WIQEDGY © HVHHN R P DLQEEQ DFDSMIDIMKRMUHWWDAZ L@DWKUADQ
DEHDOMOYHR FESABOR \XSSRIWIQIALSDMS DAHAI URZ \K DGR CEVRUE SRMMDOBRMHY Z KIBIDTBRZ LQ) XV H [ HARYHD GYH.D HRXUFCBAIOR
P [ LP [] HUAMQ\R \KDHRTHY

8 QEHMHYDH] ,, FOBABOXBY Z HP XWWRP SO Z WWHIRTRZ LQ) P LQP XP FCBAMIODARY L DFRP P RQHNXW 71HU  FOSMIODAR R R
UM Z HIKAWGDWHN I D7IH) FCSMWOLDARR R UMNZ HIKMEDAAN UL DVRSCFCSABODARR R UM Z HJKKMGDAHNV DG LY D
GYHDIHWDIRR R RBCDAHN 7 KHHWDMRY Z M \WHH FFBWROR \WHOYHDIHDAR LFOGHD  FOSMICFROHYDIRQEX | HJ Z KIFK LV
GIGE\RIERE GWH/GUQ SHIRG/R HRERP [EWHW YOINGQ) [QAMMRYYZ W DUMRR FRP P RQHTXW 71HJ  VRUMN Z HIKWG DVHWV
CERHWHP LQP XP EXVWEHBZ WHFRQHYDARQEX | HUZ L@ CRHFRQMDIQVRQAYIGHIBY HIXW WHEXUAKDHY DGFRP SHODMRQEDHSROWH

P RXQAR \KH\KRWDTD

7 KHI RTRZ LQJ \BEGIVXP P [ H/RAUIXDRY FESMICDOG UHIDAMGIDIRVDVR WHSHIRG/HGS  GRIWIOWRADG/

6HSWP EHJ " HAPEHJ 6HSWP EHJ

&RP P RQHTXIW 71HJ  FLBMIO

7IHU FOSMIO

711U FOSMIO

7RECUN EDVHG FDSIMID

5 AN Z HIKWG DWHV

&DBMIODARY

&RP P RQHTXIW 71HJ FCBIMICLDAR

7IHJ FOBMIODAR

7RECFCSMIODAR

/ HHDIHUDAR 71HJ  FOSMIOR DYH.DIHDWHN
& DMICFROYDARQ EXI | HULDAR

&RP P RQHTXIW \RVRECDXHN
7DQILEGIFRP P RQHTXIW \RVEQILEGI DAV

&DBXDMEE KEWDRY WHUHIXDWRY PLQPXP FOSABODIR UANXLUAP HOWIURP WH&RP SDIQ 1 CRXDOLDAR UAKXIVIRUERP P RQHIMXW 71HJ
DQG 7RBCUM EDHGFDSABO 7KHEZ HAR WHWWUHHP HDKUAY UHSURHQIVARH & RP SDQ IV FDBMICFRQHYDIRQ X HJUDIR

$@UDIRYDQG DP RXQVD/GHEWP EHU DUHHWP DA/ DQG\XEMPAR FKDQIHSHAQ) WHILOQ) R RXU) 5 < & $@RMHJSHIRG/DUH

SIRHOMDVILOG

SHHAR? 1 RQ* $$3 ) LGDGADMD HOXUW ZIWMOQWLY, WP IRUP RIHLQR.P DARQDERVMYQRO* $$3 ILCDGADCP HDWUH LGFOXAQ) D

UFRGALOIDARQR \MLYP HDKUHVR \KHP RMBLHA® FRP SDUDEGHILCDGRDCP HDWKUHFDBXOWS I QDAFREDFHZ W $$3

) RUP RHLGQ RUP DARQCERXWRXUR | EDDIGRH\KHHNRED DARQY DG FDK WXL HOV BHHARE/ [TXAW Z MMOWLY, WP
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121 *$$3),1$1&,$/ 0 ($685(6

, QW4 XOW® 5 HERWZ HKDYHSURYLGHG XSSP HABCEHJRP DFHP HDKUA/GHAMP LGHGE. P HRRG/RIHADOLQDAFREIGFHZ W+ $$ 3
7KHHQRQ* $$ 3 | LCDGADCP HDXUA/DIHDVKSSOP HAMR* $$ 3 Z KIFK LV XVHE\R SUHSTUHRXU LCDGRLDOWEAP HQNV DG \WKRXT QRAEHFRQUGHIG
LQIRDMNRQRUD/D\KENMMI RUFRP SDUIEGIP HDXUA/FOBXDMGLQOFFREDIFHZ W* $$3 , QUBAWRY RAUGRD* $$ 3 I LQOGADCP FDXUVP D
QRAEHFRP SDUEGIR GRO* $$ 3 | LQDCALCP HDXUVR RKHUFRP SDOHY © HXHWHGRD* $$ 3 | LQDGRLOCP HDKUAY GVAXWHE KHIHOQLORXU
DEOMYR RXUSHIRP DGFH 0 DEIHP HYAEHIHYHAKDAKHHQRQ* $ $ 3 | LDQRDCP HDXUA/ SURVIGHDCAWRDOXQGHIMIAQ) R RYRQ)
RSHIDIRQY HKDGFHWHFRP SDIEMIV R RAUWRKWVR RSHDIRYYZ W SURUSHIRG/DOG\KRZ. \WHH I HAWR LI QU LFDQA CLQV DG KDL HVIQWKH
SHURG/SUAHME Z KRAWKHLP SCAAR WP VRUHYHOVRDAP D REVAXUHWHIBYLQRXUXQEHOLQ) SHIRWP DFH

: HEHDHYHIQMAKMDOGAYIGHGIGRP H ) 7( Z KK LVXVHGLQRRP S \ HTB ROIQMMNWIGQQ) DIVHNV ) 7(  SURMGH/ YDOTEGIDBAURTO
LQLIKAQRWH\ IHBRQIQMMAIQC) DAV ) 7( B DEMVMY |RUGH HIHFHVIQWHE WD HVWR LOMIACGFRP HVRXURHY ©  HEHIHYHQHW
IQMIWGFRP H ) 7(  DQGRBOUAYHRH ) 7(  Z KIFK DUHXVHGIQPRP SAMY GHAQMIWP DJIQ ) 7( SURYIGH YDOTEGI DEAURICIQLIKWOQR \KH
CHAQMIP DULOE DAV | RUGH HIHFHVIQWHE WD HWR LQMINNGRRP HVRXURHY 7 KHHQMH) 7 (- DEWKR HAY DRIEXBEGIVR QMBI
LGFRP HRQHQQY DXV Z KIFK LV XVHELOFRP SXMY) \WH\ IHTBROHIQQ) DAVHNV , QMW SHOHDQG\WHUHDAMGFRWR LOMMNE-DUQ) CEOMNY
DOGFRWR | XQB/UDIRVOHCQRAD I HRMGE, WH) 7( FRP SRHOV

7 KHIRTBZ LQ) \BEGIUFRGAGV QRO $$ 3 |L.CDGADCP HDXU/IURP WHP RMALHA® FRP SOUIEG $$ 3 | LDGADCP HDXUYI RAKHWUHDQGQCH
PROMVHIG-GEHBMP B CRUMWIQ\WWRADQB/

7KUHO ROMV( Q&5 11CHO ROMV( QGG

L OMHWQFRP H ) 7
, QMG ANCHEGLRP H * $$ 3
) 7( DO HWV
, QMMDGAVCHEGIGRPH ) 7( QRO* $$3
$ YHIHHDQQ) DXV
< IHERQIQMANDQQ) DAV * $$3
< IHBROIQMMDOQ) DIV ) 7( QRO* $$3
1 HNOMHWQRRP H ) 7
1 FNQMWANERP H * $$3
) 7( DOV HW
1 HAQMMIANERPH ) 7( QRO* $$3
1 RIQMINRPH * $$3
7RECUIVHDH ) 7( QRO* $$3
$ YHDJHHDGIQ) DAHV
1 FAQMMIAP DILO * $$3
1 FAQMIAP IO ) 7( QRO* $$3
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7 D0 LEGDAHN DQGVIR) LEGIFRP P RQHTXW DUHAXVHGLQWHFDEXOMRQR FHIBQSUR IMIELOM FDSMID DG SHMDUHUMRY - HEHIHYH\BQ) LE®
DAHN \BQILEBIFRP P RQHIXWN DOGWHUHIMG UDARY DUHP HIQQII XCP HDAXUA/R FOSABCDGHDAR EHFDAHWH SIRVIGHDP HIQQII XCEDHIRU
SHIRG\R SHIRGDQGFRP SDQ \R FRP I FRP SDUMRQY Z KIFK Z HEHDHYHZ LE@DWIMAQYHARLYLQDIVAMQ) RAUFCSABCDQG RXUCELMN \R CEVRE
SRMMDOBRAHY : HEHIHYHVIQILEGIFRP P RQHIXW 1VDQLP SRUBQAGEFDIROR RXUCELOW \RJURZ. RUDQFDD DGWURKIK BXMCHY

ARP ELCQDINRQVDY/Z HODYRXUCELAW\R SO GYLGHQB/ DGR HJ) DI HLQ YOURXY FDSMICP DRI HP HOAKDAD LHY

7 KHIRTBZ LQ) \BEGIUFRCAGV QRO $$ 3 1L.CDGRDCP HDXUA/IURP WHP RMALHA® FRP SOUTEG* $$ 3 ILDGADCP HDKUBYIRUHAK R \KHSHIRGY

SUAHOAG  GRODLYLQWRADLG/

_7DQILE®IS WHNV

(@Y SWHNV * $$3

/ W ( QAQ JRRZ LD

[ AV (QAQ) [P RW [EGILQBILEBY

( QAQ) \WYLEBIDIMV QRO* $$3
_7DQIEGI&RP P RO TXIW

(QAQ (TAW * $$3

I W (QAQ JRRZ L

/ AV ( QAQ) [P RW [EGILQBILEBY

| HW 3H.SHNDCBUH HUHG WRAN

( QAQ \WILEBIARP P RQHIXW QRQ* $$3
$YHIHHIXAW * $$3

/ BV $ HDHIRRZ L@

/ AW $ YHIRIHCP RMY CEGI L QEQILEGY

/ BV $ YHIIHSHSHNOCBUH HUHG WRFN

$ YHIIHIQILEBIFRP P RQHIAW QRQ* $$3
&RP P RQHIXW\RVRECDIANV * $$ 3

70QILEBIFRP P RQHMW \R\BQILEBIDAV QRO* $$3

6HSWP EHU ' HPEH 6HWP EHU
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$ OAVMGRSHIDIY P HDXUWA/H FOGH D/CBSTE® P HIHJUHIDAGFRW GHHIHG\Y DA MW GRZQ ) ', & \GHADDAHWP HW &( &/ ' D
RQ3&' GDOV/OYG58 & SIRYIMROH SHOH JOQROVIBIR HIXW IOMMNO&63 GW JOQRQ&S ( GOQVID! DUEI00Q QW ROVDBIR
VFRXUMY © HEHIHHWHHGRQ* $ $ 3 DEWWAGP HDXUY SURYLGHLQMINRLY Z LW LP SRMBQAK) RUP DIRQCERXARHARQIMX Q) HRGRP IF UAXWVR
RXURSHDIRY/ ' XHVRWHLP SCAWR FRP SOUNY WHEDQE 6SUKQ) CFTXMUWRQLOWHVHRQE TXOMUR DOGWHIFDAMMRQR $ P HIFD

1 DARDOQWHVHRIG TXOWLR Z HXSDMRUGRQ* $$ 3 RSHDINY P HDXUBVEHILQQQ) LOWHVHFRQG TXOUMUR \RH FOGHWH
&(& 'D RQ3& GOO/OXE58& SIRIMROH SHOH 7KH&( &/ ' D QRO3&' BOQ/ONG58 & SIRMMROH SHOHLVARP SUIMAGR \WHIQWD
SIRMMRQH SHOHRQGQRQ3&! GOV Z KIFK WHBHHONKHE( &/ 3 GREBIFRXQVR WHQRQ3&'  FUHAWP DN DQG\WHDBAURDOSIRYIMRQI RU
XQXQ@EGARPP WHN : HARQRWLHZ WH&( &/ ' D CRQ3&' GDQVOYGE5 8 & SURVIMRQH SHOHDYRUDQF FRIWR UXQRXUBXMCHN DG
EHIHYHWKLY XSG SUAHRBIRQ SURYLGHV QALY Z W DEAWRDOLG RUP DIRQWR DAMAQSHIRG \R SHIRGDQGARP SO \R FRP S0

FRP SIMRQVR RSHIDY) SHIRWP DFH Z KIFK Z LONGLOYHARY QD] LQ) RAUSHIRIP DFH 3URUSHIRGGRY* $$3 RSHIDIY P HOKUBY
SHHRAGLOWLY4 XOW® 5 HSRWKDYHEHHQUFDIAR AR RUP \RKLY XSCDAG SUAHQIBIRY 7 KHI RTBZ LQ) \BEGIHFRGAGY QRQ* $$ 3 |LCDGADD
P HDXUA/IURP WHP RMALHA® FRP SOUIEG* $$ 3 [LDCADCP HDXUYI RANHWUHDGE QCHP RONVHIG-GEHBAP B GRIDWIQWRADG/
H FHBVEHKDUHIP RXQN

7KUHO ROMV( Q&G 11CHO ROMV( QGG

$ QRWMG2 SHDAQ) ( DIIQIV (36
1HAMFRPH * $$3
300 0 HIFHJUWHDMEFRWV GHAR \f
300 HHUGW DAMHAZ WMGRZ Q 2 2 2
300/) " ,& \S-HFDCDAHAP HOMGHAR \Bf 2 2 2
30V &(& ' D QRO3& (DO/OUG58 & SIRYIMRD
H SHOH R W 2 2
/ AW * DQRQVOBIR HIXW LOMBMND&6E3 GHAR \f 2 2 2
/ HW / RW JOQRQ&S5 ( GOV GHAR \If 2 2
/ AW * 0Q GW ROVDBIR HRXUMH/ GHR \§f
$ OMVMGRSHDMY HIQQV RO* $$3
/AW IGHIB/RQSH HIHG RN
$ GMVMGRSHDMY HIQQIVDDOMEGWRFRP P RO
\KOHRTHY QRO* $$3

: HIKWGDHIIHARP P RO\KDURANMEAQ) GOMWG

( DQQIVS-HUFRP P ROWKDH GOWG * $$3

$ GMVMGRSHDMY HOLQQIVSHUFRP P RQWKDH GOMWG QRO
*$$3
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$ OAVMGRSHIDIY QROQMIWY SHOHH FOGHY DVOSSTFCEG! \WWHEP RWY DIRQR LQBQILEGIDAMAN P HIHJHDAGFRW DQG) ' ,& \G-ADD
DAHAP HON $ GWWAGRSHDMY GRAQMIMWAGFRP HH FOGHY DVIBSIFTEG! JOQRO\IBIR HIXW LOMMIMNDE&63 B JOQRQ&S ( GOR\DB!
DQGJIOQ W ROVIBIR VHEXUMEY 7 KRHP HDKUY/DHMP LORWKHP HDKXUYZ HXVHZ KHQDDO)] Q) FRER DMSHIRIP DEFHDQGDMHDOR P LU
VRWWHP FDXUHXVHG | RULGAHQYHFRP SHODIRY - HEHIHYH\KLY DEWVMG P HDAUHSURYLGHYLQYHKRLY Z 1\ LP SRUBQAK] RUP DIRQ CERVWH
FRQMX.Q) HRIRP IF BAKOVR RXURSHIDIRYY 7 KHI RIBZ LQ) \BEGIBHFRGAGYGRY* $ $ 3 | LQDGADCP HOKUBVIURP \KHP RWALHA® FRP SOUEG!

* $$ 3 | LQOGADCP HDXUAI ROWHWUHDQG QCHP ROMHIG-GEHOMP B GRIDWIQWRADQG/

7KUHO ROMV( QGG 11CHO ROMV( QGG

$ QWIMS2 SHDWQ) 1 RIOM BN [ SHOH 1 RIOMHIWCORRP H

1 ROQMIIW] SHOH * $$3

/ HW $ P RMYDIRQR [QBQILEGIDAHN

1 HW 0 HIHJUHDMEFRW

/ HW) " & \G-ADCDAHKP W 2 2 2

$ GMVIMGRSHDMY QRIQMIMW SHOH QRO* $$3

1 RQQMHINGRP H * $$3

1 HW * DQRVOBIR HDAW LOMBMNO&E3 2 2 2
/ AW / RW JOQRQ&S5 ( GTQ\DB 2 2
/ AW * 0O GW ROVIBIR UMY

$ VMG RSHDMY RAQMIMMIRP H GRO* $$3

7(0 +48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$92870$5. (75,6.
, QMLANE DAMEHAW

0 DOHAMN KHUMIR QWM |URP DEYHYHRKDQIHVIQWHI UYDOHR 1L GDGRDC QAP HIWGHWR FKOQI HVIQLQMBWADMY H FKDQIH
DAY DQGHNAW SUFHY 2 XUP DUNHAIMLYFRP SRHGSUP DU R LOMIXNDMUMN 2 XUDKHNCELQN P DD HP HIWVRP P LWKHLY UASRQUEGHI RU

UAYLHZ Q) RAULQMBMADMVHLYNY SRUMRQ DG HABEDKLQ) SRIFHAR P RARUDQGIP [V SRKHRWLYUM 2 XUVROGR ' LWHARY BV V
DQGCBSURYHANHSRIAHYHIBEQKHSE. RAUDXHNICELOW P DRI HP HOVRP P LWRH

: HP RVRULQMIMNDMUMN XMQ) WUHHFRP SBP HABY P RAHIQ) \RRY WBMF JCS DROMY HAQQIVMP XBNRQP RHIY DOGHRERP [F YOOH
VP XDIRQ GHABHHADOHHMP DIRY ( DFK R \WHHP REHYP HDAXUA/AKDQIHVIQD YOUHW R [QMBWADMVAHIURY :  KIGIHIFK R WHLQMAXY
UDMUMN P RGHYKDVP MIIRQY \ENHQVRIHKHU WH WSRHADU-DRIE®D FRP SUKHMYHYIEZ. R WHP DIQWEHR  RAULQRMANIDMUMN WH
AMMEXIROR UM DRQ) WH\ LHIEFXUYH WHOYHIR UMIWWURXIK WP H DOGWWHIP RXQIR H SRUKUHVR FKDQI HYLQ FHVBIQLOMMINIDM UHIMRQKLS
© HXVHWKHWEAF J DS DEDOMY Z KIFK P HDXUAYDJJ U DMUH SUALQ) YOO GAWR WM EHDXHIVERHY GRAA | HRRYHD FROUGHMHRSUWRDIW

HP BHEEHGIQRP D) DAHVOQGADE QWA OQG WHH RUH Z HER QRATEEWIVKHIH © HXVHHIQQIVMP XOMRQDGHREP LF YDOHP XDIR)

P REHYRQD U XOUEDUY Z KIFK P RIHH I HARYHD P HDXUHWHFDK | GZ. DQGRSWRIDIW LP STV DOGWHHP RGHY DHAVAXWHG EHRZ

: HGHMP LGHWHRYH.DTP DIQUYCHR LOMFXYHMYW UM DQGWHDZ HFUDM SRIFLHY DG SANH/JRYHQQ) DAMHAIHHDARQ DG SUAQY)
IXQAQ) \RUAH/DOGSUAQ) DGR EDDGRHKHHAARP P VY HQV 7 KHVHSRIFLHY DQG SR/ DHEDHG RQP D HP HOAVH SHABMRQY B DAEQ)
IXMHLQMBNDMP RYHP HOV \MHWEAM/R \KHCDIMRDD U LR DODQG GFDOHRGRP LHY DG RMHUI LQDGADCDG BXMGHM UM I CRRLY © HX\VH

VP XTMRQP RGHIQ) VR P HDKUADQGP ROVRUWHH | HAWR YOURXVIQRMWNIDMVAHDURY DG EXMGHN DM LH/RQRUCHAQMANGRRP H 7KLY
P RGHIQY U1 GRVLQMMADM AKOC) Hy DG \WH UHIMAG LP STRARQ GHAQMIANGFRP HOQG GHAFRP HRYHAGHALLHGWP HKRU] RQY
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( DLIQIVBLP XOWRQO0 RGHIY

0 DEIHP HAKVHYHQQIVMP XOMWRQP RAHIR R P HDXUHWHVHOLYW R RUGHAQMIAVCFRP HVR KD HYLQLOMANIDM/ 7 KHP RG-D
FOBX@M/DQHLQQIVHAP DMEDHE RO PXUHNDQG SURVIRMS EDDIGRHYDQGUDMY 7 KIYP HKRG LY \ANEMPARWHIFFXUIR R \WHDWXP SWROAKD

XQEHIHWHSURFHY BXWWZ HEHIHYHIVBURYLGHY DERMUDCDOMYR WHVHQUYIW R HRUQQIVAR FKDQ) HYLQLQMBWNDMAKDQ RKHUDEDDVHY \KFK
DVARHWEANF J D5 DEDOMY QRAMG CERYH

© HGHIYHWHDWXP SWRQVXVHELQWHP RGO URP. KIWRUFDORHOBYDQG P DI HP HMVRX@RRN LFOGQ) H SHAMGGDQIURZ W GDQSUHED P HOW
DM/ SIRVANGEDORIWLCDIRO\SUHIG/ G-BRIMIURZ \K DM/ FKOQI HAR G-SRIVBIRGANEREY DOG QRO P DMUMY G-BRIVED. DM/ DG
SURVRRMG\ LHIB/DOGUDMY 7 KRVAHDWKP SWRQVP D GRAEH DT HG DG XQDQIASDMS HYHIWVDQG ALLRXP WHGFHVP D DOR REPXUMDADAHWH
DAXP SWRQ/\R EHLCEFFXUDM 7 KHP RGHODOR GR/GRABNHIQR CAFRXQAIQ. | XUHORAIRQ/R P ODIHP HIAR P MIDMWHLP SCAVR LOMAXVDM
FKOQIHY 2 XUDKHAICELOW P DRI HP HOVARP P IWRHP RQURLYWHDAKP SINRQ/DABDXTXCLW® DQGSHIRAFI DAWVW\KHP DVIVGHP V
DSSURSUDM , QWHP RGHIQY  Z HDXXP HWDADEP DMUMIY FDTY DQGSUHED: P HIMLQWHVHRXUMIH/ SRUNRTR DUHUHQMUNGLOINHLOXWKP HON DG
Z HEDHWHO %6 S0 P HUDWKP SNRQ/RQLOGAMY HIP DAVR S0 P HIASHHEYI RUSRINRIRYZ W MP | DUFRXSRQUIQIH/ DOGHDRQAQY)

: HDORXVHG! | HIHQAQMANDMVAHIDURY DQG\ IHBRXYHAR P HDXUHWHVHOMYW R HRQQNR FKOQILQ) LQMBNDMY , QMHNDM/RD

Gl HHDMANDGG CCELOW CAFRXQVP RYHGL T HH® Z KHWHVKRWMIP P DUNHANIDAMFKDQI HYDQG\WHHG | HIHIAHY DUHUH GRMGLQWHGI T HIHW
(DMAHDURY : HOGWWAE-SRIVWEHDY GHD DAV DG GDQSUHED: P HQANGHHEYSHIRAFDID LQRXUP RAHYI RUGRQ P DMUMY G-SRUW DG G0Q/

: HXHRUHDQQIVMP XBWRQP RGHOR HAP DMHLQQIVIQUMMHYIUREP HINZ KHHUDAY DUHLQXBRBEHRA® WKRINHGXS RUGRZ QLURXQGD
3P RWNHY” IDMVAHIDUR EDHGROLP STHG1 RZ DB UDMYDQG | XMUA/FXYHY 7 KHDO MY DAHWH/ARHLP STRARQ GHAQMBMACGFRP HRYHUD

P RQN SHIRGOWUDQLP P HADMIGFWDHRA KRN IQUDMW/ R ESVXSWR ESV 7KHP RE-DXQEHIDDAHTURY GRVGRBRS WHIQEH
EHBZ |HR

7 KHI RTBZ 1Q) \BEG U BURHIIVWHLQM A NDMVHUYY RQRAUGHAQRIWNGRP HOFURWAKHUDMSDKYP RGHDHG | RAKHEDDGRVD/R WH
TXOW® SHIRG/HIGG

&KDQJIH ,Q IHHWW, QUFHRWP H
6HSWHPEHU "HFHPEHU 6HSWHPEHU

& KDQIHLQ< [HT & XUMH

, | DOLOAMANROLY DAHAHAYHLWDXHN BBUFHP RIHTXEEND \KDQ LW ACE MY DG HAQMINAGIRP HZ RXGEHH SHARMG\RLGRUDHLQDUMGY
LQMBVNDMHNMURGP HIADQG G-RU-DHLQD! DI [QMMWADMHIMLRGP HWV, | DOLOXMANROLY QLRI VHMMYH W ACELONY BSUFHP RIATXEND
KDQLWDAHN DG HAQMIMWAGRRP HZ RXGEHH SHAMG\R GFUDHLQDUMGQ) LQOMMNDMHIMURGP HOADQGLQRUDHLODI DEQ) LOMHXVDM
HIMURP HW

) URP DQHAQMMGFRP HSHYSHRARYH Z HZ HHGWDXHNHMYHD/R 6HBAP BHU FRP SIHG\R RAUSRIMR/DVR ' HAHP BHU
DQG6HEWP BHJ 7 KMV\KU VWY GH [QSDYMR WHAKDILQ) P DUNHNKOLIRMIMIFY R FHYBLQ (DR D05 G-BRIVBIRENVDNG [QSINWGHWR
YDURXYREHUEDDGRH\KHHAKMDAD LHY © - HH SHAWHAQMIFNVGRRP HVRLGRBDHZ LW DQLP P HADMIGRMDHRMRANLOP DINNDM/ , QD
GRHDIQ) [QMBWADMHNURGP HOAZ HH SHAD GHRICHLQ GHAQMBWAGFRP HDVIQMBWAHILQQ) DAHNUA SUFHP RIHTXEND WOQLQMMAY
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( FRORP LF 9DOHBLP XOMR0 RGHIY

: HXHHRER [E YOOHVP XOMRQP REHIQ) \R FOBXOMWKHHANP DG CLUYDOHR DAHNVDQG CCELOMY RYHUGH | HHAQMBWNDMHINMURGP HONV
: HFDBPXOMWHHRGRP LF YOOHYEDHG RQAVARXQMSFDK | B2 CEDOMY 7 KHGHMFRGRP LE YODHR  HIXW MKHHRGRP IF YODHR DODIHV
P LOV\WHHRGRP LF YOOHR DEMCEOMY 7 KHFKDQIHLQ GHAFRGRP LE YDOHRYHUGH | HHQADMHYMURGP HOWLY DQLQAFDMRQR WHERQIHWMP
HOQQIVFCECELON R WHEDDGRHKHAA - HXVHKHVEP HDXXP SINRQYLOWHHRGRP LE YOOHMP XOWRQP RAHIDVIQWHHIQQIVMP XDUIRY

P RGD7 KHHRERP LE YOOHMP XOMRQP RGHIXVH/LOUSRBEHRXY IDMVKRENV VR \NH EDDIGRH\KHHW

7 KHI RTBZ LQ) \BEGUH GRAMKHHAP DMG FKDQIHLQ GHAFRGRP LF YOOHRYHUGL | HHQADMHYLUREP HQVXMQ) HRGRP LE YODHMP XOMRQ! RAH
EDDGRH/DVR \WHSHIRG/HGG

&KDQJH ,Q (FR®KMLRI (TXLW\
6HSWHPEHU "HFHPEHU 6HSWHPEHU

& KDQIHLQ< IHG & XUH

$VR 6-BAP BHU RXUHFRQRP LE YDOHR HIXW LV IHHI® P RHOCELON HOMYHIQDUMGQ LOMIWDMHYURP HIWVRP SDHGRRAU
SRMRQVDVR ' HHP EHU DOG6HBWP EHJ SUP DUO GHRWHFRP SRUMRQR  RXU RQRICDMEYDDIFHEKHHVOQG DOR GHR

WHSUAQ) FKOIRMIMIEYDQGDAXP SIRQY/R FHIBQG-ERIWDG GO/
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( YDODWROR ' IVRBRKUH& ROMRY DQG 3 URAHBXUHY

0 DQIHP HOWXQEHARH\KSHYIMRQ DG Z LW WHSDMASDIROR \WHE&RP SDQ IV&KIH ([ HRWH2 | LFHUDQE&KIH ) LGDGRDC? | LFHU HYDODAMS
WHH | HRYHHWR WHERP SIQ IV AVFRKUHFRQMRY DG SURHXUVDVR 6HBWP BHJ 7KHWP 3 QVRRKUHFRQARY DG SURFHXUY
D/AHIGBIOSXB D H XQEHMH( [ FKOQIHS PWP HIQV/FROARY DG RKHUSURFHEUAWDTUH G GHE\R HOKUHWDAQ R P DIRQUATXLUHG\R
EHQWRHGE! WH&RP SDQ LQUHSRIVKDNWIGBY RUVKEP IWXQEHAH( [ FKDQIHS PAYUHR GG SURRHIHG \XP P 0] H3 DQGUERWGZ MMQWH
WP HSHIRGASHAILHGLOWHS( &1V XBVDQG! RP V DOGWDNAAK LG RUP DARQLY CFRXP XIS DG FRP P XQFDMG\R P DI HP HMMGFOGQ) WH
&KIH ( [ FHAUYH2 |1 IFHUDQG&KIH ) LDGADCR |1 LFH. DYCESURSUDM \R DEBZ WP HY GHAMRQVUHIDEQ) BTXUHG GVFBRAKUA

YDHEROWY HYDODIRY WHERP SIQ V&KIH ( [ HRARYH2 |LFHUDQG&KIH ) LGDGADCR | LFHKDYHFRFOGHGDY/R 6HBAP BHU WH
&RP SO VAVFBRKUHFRQURY DG SURFHEUAYZ HIHH | HARYH DARH DR CEG DAXUIDEFHGYHD

,QGALIQQ) DOGHDODMY WHERP ST IV AVFBRAKUHFRQURY DG SURFHEUAY P D) HP HQABHFRI Q) HEWDAWAVFERXUH FRQARY DOG SURAHBAY
RP DWLKRZ Z HOFRGAH.YHG DG RSHIDAMG FDQSURYIGHRQD UHDRITEG DAXUDIPHWWDWKH REMARYH/R \WHGMFRXUHFRQMRY DQG SURFHAY
DUHP HAS GAURDD LOGHLIQQ) AVFBRKUHFRURY DG SURFHEUAY P DD HP HQAGHAHAOUO® Z DVUHTXULHG\R CSSO WGP HOAQHYCODAY
WHFRWEHH IWHIIRQKLS R SRAUEBGIGVFRKUHFRQURY DG SIRHBUAY 7 KHGMIQR DO GVFRXUHFRQMRY DQG SURFHBAUA/DOR LVEDHGLQ
SDWXSRQFHYIQDAXP SWRQY CERXARHONHIKRRG R | XUHUHHYHQW DQG\KHHFDQ EHCR DAXUIFHWDNIY. G QZ LOWAFHHGLQIFKIHMQ) W
WG J RO XQGHUDTSRMNIC XMUHFRQGURYY

&KDQIHVIQ, QALODOS ROARCR YHU) LQDGADCE HERINY

7 KHHZ D/QR KD HLQWH&RP S0 W LQMIDCFRURCRYHUI LDCADOWERMGY) DAKAK\MP VEHIGHSSX®! D | RO WH( [ FKOQIHS PMKDV
RAPAUHGGAUQ) \WH TXOWMHIGHG6HBMP BHU WDAP DRUDD D HAKG RUVUDRIED GNHD \RP DAMIDID 0 HAMKHERP SDQ VIQMIDO

FRQARCRYHUI LGDGR DOU-SRNY
3$57,, 27+(5,1)250%$7,21
7(0  #/(*$/352&((' ,1%6

,QWHRE@Y ARUHR RXURSHDIRYY Z HOWHSOMY VR YOURXY G DOSURFHHAQIV YDHE ROWHLQ RUP DIRQSUHAH® DYDMDEG DQGOIWU
FROXADNROZ [\ B0 DOFRXQUHD P DCD HP HOABHIHYH/AKRDAKHXGP DMRARRP HIQVKAK SIRAHHAQIV LOWHDIJWIDM Z LOQRWDYHDP DMIDO
DGYHYHH | HARQ RAUBXMGHW RUWHI LDERDCARQGURQRUIAKWVR RSHDIRY/

$ VSUHRAO® QVFRHS RQ) HEXOW SXKOQARWHE,) 3%/ RIFHD)G2 SSRMQW\RS HERIG OGS GYVHSUIRAHY WHE) 3%2 |ILFHR
( QRIAP HONRNLHGWHYDIN WDMZ D/FRIGHIQ) UHFRP P HIAQ) WDARHE.) 3%6\BNH(GI DOTRNRQ DI LOXMWHYOON LQARQGHAIRQZ LW DIBIHG
YIRDIRQ/R 5HIXDMRY( &) 5 + DOG\WH&RQXP H) LDCADOBUIRMANRQS W 8 6 & 1t DG LQFRQGHARDZ LW \KH
YOOV RYH GO VEIANH/ DG SRIAHY , Q0 DK WHE.) 3%FRP P HIFHG\HIWBP HMAVAXWRQ/Z WXV DOGRY' HAHP BHJ WHYDN
HOMIHGLOR D&RQHM2 WEZ LK \KHE) 3%\R UARYHWHP DIRUS FRS. R \WH&RQH/2 WGV DDMEGIRQWHE:) 3941/Z HEVWM 7 KHWMP VR
WH&RQH/2 WBHJUWHTNXLH TP RQY) RHAMQIV \KDWKHYOON \KEP IWDUHEIHN STIQVR\KHE:) 3% SXOXOQAR Z KIFK WHYDN Z LOBD. BMMAIROLQ
DOCP RXQWR DIBDW P LARQWR FHIBQ PXUHQAIG | RUP HUPXWRP HYR \KHYDN Z KR ROMS LOVR WHYONV VAR RYHBINWYHYH
GAUQ) D\GHAIIHEWP HSHIRGDQGKIVSOIGD P IAIRQAYICP RHMY SHDW 6HH1RM 2 &RP P W HONVDOG&RQMIHIAHY LOWH? 1 RMAR
WH&RQRICDMS) LOOCADCB\BAP HON LQ3DWY WP R \MLV4 XDUM® 5 HSRWRUDGAWRTOQ RP DIRD
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" XUQ WHTXDIWMUHGHG6HBWP BHU \KHHKDYHEHHQ QR P DMUDCFKDQIIHYIURP \WHUMN | CRRLY SR\ GVFRHGXQEHBDWY | \WP
$ 350WN) RRY LORXU JRP .

$ QLOMHNE HIAQRXUVHRXUMAYLOYRYHY/UMY , QDEAMWRQVRWHRKHULQ RUP DIRQVHVRIW LOWKLY4 XDUMD 5 HSRWLQFOQQ) \WHIQ RIP DIRD
DEHM-GXQEHF) RZ OG/ RRNGQ 6\BRP HOV LQMHIRLYLORAUNMHRXUMVVKRX@S FOUH X@ FRUGHMHUM ITRRWAVRAMGIQRU ) RP

7 KHHI CRRLYFRX@ P DAUDED DOGOGHYHD D HAARXUBMGHN | LCDADOFRQAWR) INXAW WXOVR RSHIDIRQY DQGFOSMIDSRMRQDYG
FRX@B FDXVHRXUCRMOOUAXOVVR GLLEHUP DMIDED | URP RXUKIMRLIFDCAXOVRAKHUAKXOVARQAP SIAMGE, \WHIRZ DG GRN.G) WBKP HQW

FRQEGHGIQMY HERWMQZ KIFK FDHWHWDAQ) SUFHR RAUMHRXUMEY FRXT GHAICH

,7(0  +815(* ,67(5(' 6%/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6
D 60BVR 8 QUIIMMIGEHRUME+ 1 RGH

E 8\HR 3URFHHR/+ 1 R SSIFCE®

F , VWHIBXHKDH/R 6 HRXUMH/

BVRAN 5 FEXUFKDVH3LRILLP 2 WHJS HEXURKDWY
$VR 6-BAP EHU Z HAGQRWDYHOQDAKR ] HE\KDUHU-BXUKDHSUIRIUP LQHIHAW
7KHIRTBZ LQ) LQRIP DIRQGARUEH/RXUFRP P RQWRN UHEXUAKDVHY | RARHWKUHHP RQMVHIGHG6HBWP BHU
7RBOXP EHUR \KDWH/ $ SSIR P DMGRIUYDOHR

SXURKDWHG DVSDUAR \KDLH/WDWP D, \ HAEH
7REOQXP EHJR \KDUH/ $ YHDJHSUFHSOG SHU SXEQFO DQQRXQHGSOQY  SXUFKDHE XQEHUWHSTQVRU
3HIRG SXUKDWHG \KDLH RUSLIRILDP V SWRILP V
-XO  -XO 2 2
$XIXWV  $ XIXWW 2 2
6HBWPEHJ  6HBWP EHJ 2 2
7REO 2 2
) RUWH\KUHP ROKVHHG6HBWP BHJ \KDUWHW/Z HHZ WKHT XSRQ YR R URWAIIRMG \KDURY J UDQIMG W RXUHP SR HVIQREHJ

VRADI B Z WKRTILQ) REQIDIRQY
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2 WHJ, QRP DARD

* IYHRWHWP LQ) R WHI RTRZ L HYHQAMKHI RTBZ QI 1Q RUP DIRQLYVIGFOGHELOWMY/4 XOW® 5 HERVEXWIOOMR, WP R ) RP
3$ P HYXP HOMRS WFGVR , FRERIDIRQR A QY V &KDQIHLQ) WADDH IQTHKR 110XQ) D) RP

$PHXP HOWR % QZV

2Q2 RREHY WH&ERP SIQ VUROGR ' IHARY \WH%ROG  DERSWGLP HIG-G DG UMBAGE OF VR \WH&RP SIQ \KH3$ P HIGGDQG
5HABMGY @ZV  HIHAHDY/R \KFK @M LOREHMR [P RY RMHMQIV L HKOGFHSURFHEXUICP HAKDQFVDQGLQ RP DARQUATXLUP HONIQ
FRQGHRAIRQZ W \KDUHKRTHUGRP LDIRVR QUHARLYDQG\WKEP MIRQVR SIRSRDY UHIDEQ) RKHIBXMGHY DAKDUHKRTEHP MYV LGFOGQ) \R
FOUl\ WHVFRSHR! LQRIP DIRQUANXUHG UHIDEQ) SIRSRUQ) \KDHKRTHY SUIRSRHGQRP LGHDQGRMHUUHDMESHIRYY L RO\ \WHSRZ HYR
WHYROLG DG WHRKOIUR . DAKDUHRTHUP HAMY \R B XDMFRIGEDADP HHY 1L BITXUHDD GLARUFDQAMWR P DNHWHP \HYHY DYD.OE®]
REHIQMYIEZ HGE P HP EHYR WHYROG DQG LY P DNHAHMEQRKM-URDLI Q) FRIRP LQ) DOGP LQMMIDORKDQIHY

7KHIRWRQ) GAAUSINRQ GRHYQRABX SRR EHFRP SWMOQGLY TXOM HGLOIWHWBN B UH HHFHVRWHFRP SBIMWM WR WHS P HIGHG00G
5 FABIMG2A Q7 V DFRS\ R ZKIFK LVILGGDY( [ KEW  \RVMYA XOW® 5 HERWIQGEIGRRSRIDMSKHHOQR U HMHIFH

7DAQ) $ UDQIHP HOV
* XUGQY WH\KUHHP RQMVHIGHG6HBWP BHU RHR RUGURRYRURIFHY DVGHIGGIQ5X® D | R \KH( [ FKDQIHS PMQRP HG

XVR WHDGRSMRQRMP LCDIRQR DQ 5XB E WIGAQ DUDQIHP HQRRUGRQ5 X E WDAQ) DUDQIHP HIWDKEK WP VOHCAHIGHELQ
WP R SHXDIRG . R \WHEHUMVS VR
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7KHIR®Z 1Q H KEWDOHILGGDVSOWR \KV4 XDIMO 5 HSRWDIGWLY QMFOGH/WH( [ KKIBEWQEH

([KEEMLR

" HAUSWRY

$ JUHP HOVOG3@OR 0 HIHJ GOMSDVR 2 AREH) ENX HHO$ VB 8 QROYOINKDHY&RERDNRODIG6 008 63UQ)
YORS F IFRIRADME HHHFHW([KIBW \R&EXUWHS FSRWRO) RP . [IBGGER)2 AREH) _

5 PHO-GO0G5 HADMGS WHBYR_, CFRERIDIROR $ VIO 8 QROVIINKIDUVERSRDNRQ HIHAIYHO B ICFRERIDMG
B HWHHAHWR([KBW \R&XUHMBHRYWRO) RP . IIGGRO0 1 }

$ WFBVR $ P HXEP HONGMI QDY) \WH SHBHMIOL RO &XP XOWH3UH HUIHS6\RAN 6HIH/S _HIHAMWH-XCH
CICRSRADMSE HHHAHW ([ KBW  \RE&XWHIS FBRWRO) RP . 1IBGRO-XCH _

$ P HOGHGD0G5 HABMGYA OF VR $ \IBOIF 8 QROVOONKIWY/&RSRIDIR) HIHAMWHDVR 2 PREH)

/ HMUWHIDAQ) XIXAWGIOMIP 1ICADOQRP DIRQ

&HWIFDIROR 3UCA.SO( [ HRXWYH2 | LIFH ISAUODMR6HAURD R \WHEDENCH/2 [ B $ VR
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H WMEGIYMGHNS SR / DUXDIH (GFOGHEZ W ( [ KEEW

SXWOQWR WP D R SHIXDIRYG .  FHYMQWKHXGW DG MP LOUDKERKP HVKDYHEHHDRP WG 7 KHUH LADQAHUE
DIUHVR | XUQMK \XSSBP HQBID DFRS\ R D0 RP LG VAKHEXGBIRUMP LOIUDINEFKP HYWR\KHG (& XSRQUANXHI
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6HFWLR@s&(62) 07,126 $O00 PHHWLQJV Rl WKH VKDUHKROGHUV RI WKH
HLWKHU DW WKHHSRILYKHSRRUSBIRUDWLRQ RU DW VXFK RWKHU SODFH LQ
oLlLQLD DV PD\ EH VWDWHG LQ W7KH %RDUG RIVR@WHWWRWUE KWMWHQODIW
3% RD PD\ GHWHUPLQH LQ LWV GLVFUHWLRQ WKDW DQ\ PHHWLQJ RI WK
UHPRWH FRPPXQLFDWLRQ ZLWKRXW GHVLIJQDWLQJ\DXEMBFW IWH I/ ISHK\VL
FRQGLWLRQV LPSRVHG E\ DSSOLFDEOH ODZ DQG DQ: JXLGHOLQHV DQG

BHFWLR 1188/ 0((7.1* 7TKH DQQXDO PHHWLQJ Rl WKH VKDUHKROGHUV R
KHOG DW D WLPH DQG SODFH WR EH GHWH U P\ QG XEW MYHIH &R R B U\S VRH HL U
WLPH DQG SODFH VKDOO EH VWDWHG LQ WKH QRWLFH RI WKH DQQXDO |
PHHWLQJ ZLOO EH KHOG VROHO\ E\ PHDQV KU WHP®A H BRF RX®QFD W QRD
WKH PHHWLQJ VKDOO QRW LQFOXGH D SODFH IRU D SK\VLFDO DVVHPEO
E\ DSSOLFDEOH ODZ DQG DQ\ JXLGHOLQH WV D) G BDRE HDX LRV WG R OW H G
UHVFKHGXOH RU FDQFHO DQ\ DQQXDO PHHWLQJ RI VKDUHKROGHUV SUH
([HFXWLYH &RPPLWWHH

6HFWLR @s(e,s/ 0((7,1*6 ([FHSW DV RWKHUZLVH VSHFLILFDI®@®\ SURYLGHC
VSHFLDO PHHWLQJ Rl WKH VKDUHKROGHUV VKRBV &KDHIWOR REG\ KB RQC
DQ\WKH &(2 WKH 3UHVLGHQW WKH % RHFEX VR Y HUSR RWFER_KNBUEBHRWK H % R D U
&KDLU RI WKH WRODHUG (2L IVDIQH 3UHVLGHQW WKH % RIHFEX VRIL Y HUSIRE RVAR_WWWR
PD\ SRVWSRQH UHVFKHGXOH RU FDQFHO DQ\ VSHFLDO PHHWLQJ RI VKD

6HFWLRQl27,&(2) 6s5(+2/'(5 %s6,1(66([FHSW DV RWKHUZLVH SURDWsHG E\ DS
DQ\ DQQXDO RU VSHFLDO PHHWLQJ RI VKDUHKROGHUY RQO\ VXFK EXVL
SURSHUO\ EURXJKW EHIRUH WKH PHHWLQJ LQ DFFRUGDQFH ZLWK WKLV

D $QQXDO OHHWLQJV TRI B BUWHSRHUG®N EWRXJKW EHIRUH DQ DQQXL
VKDUHKROGHUV DQ\ EXVLQHVV RWKHU WKDQ GLUHFWRU QRPLQDWLRQ
L VSHFLILHG LQ WRRVWRAUUSRUPWHRQDPJ RU DQ\ VXSSOHPHQW WKHUHW|
EHIRUH WKH PHHWLQJ E\ RU DW WKH GLUHFWLRQ Rl WKH %RDUG RI 'LU}F
RU LLL RWKHUZLVH SURSHUO\ EURXJKW EHIRUH WKH PHHWLQJ E\ D VK
&RUSRUDWLRQ RQ WKH GDWH RI WKH QRWLFH SURYLGHG LQ WKLV 6HFW




% ZKR LV HQWLWOHG WR YRWH DW WKH DQQXDO PHHWLQJ DQG & ZK
WKLV 6HFWLRQ D

YRU EXVLQHVV WR EH FRQVLGHUHG SURSHUO\ EURXJKW EHIRUH WKt
BHFWLRQ D LLL DERYH VXFK VKDUHKROGHU PXVW LQ DGGLWLRQ WR
WLPHO\ QRWLFH RIWKXGW WEWUMR EQUGEBU VXFK SURSRVHG EXVLQHVV EHII
EXVLQHVV PXVW FRQVWLWXWH D SUR SHU WPLIPE B UTA RIEBRMGKHBH HPRR/MWG BEY D
SURSHU ZULWWHQ IRUP DQG PXVW EH GHOLYHUHG RU PDLOHG WR DQG
RILFH RI WKH &RUSRUDWLRQ QRW ODWHU W NG DRQRK FHDORNOH RU EXVILQ KW
RI EXVLQHVV RQ WKH RQHVKERBWIHRG WA /W HHWHKVW DQQLYHUVDU\ RI W
SUHFHGIQDOQHXWO PHHWLQJ RI VKDUHKRIOIBM LY \8KR YHLYGHBW KRZIHW HAUK H
PHHWLQJ LV PRUH WKDQ WKLUW\ GD\V EHIRUH RU PRUH WKDQ VHYH(
DQQXDO PHHWLQJ ZDV KHOGRIVOL K E\SWHFHHBKQUHNKROGHU PXVW EH VR
WKH FORVH RI EXVLQHVV RQ WXHGRQ I8 (KDRUG WRGY WZK QW ONXW®& PHHWLQJ
WKH FORVH RI EXVLQHVV RQW¢KD\ODINLIRW R RWKHF R LDQHIKIDMWEBHW L QJ D
IROORZLQJ WKH GD\ RQ ZKLFK SXEOLF DQQRXQFHPHQW Rl WKH GDWH RI
,Q QR HYHQW VKDOO WKH DGMRXUQPHQW UHFHVV SRVWSRQHPHQW M>
VKDUHKROGHUV RU WKH SXEOLF DQQRXQFHPHQW WKHUHRI FRPPHQFH
WKH JLYLQJ RI® QRIWURKROGEHVFULEHG DERYH

7R EH LQ SURSHU ZULRNVDH)E DRHRRD HRWRFHW HFRUG WR WKH &RUSRL
IRUWK WKH PDWWHUV UHIHUHQFHG LQ 6HFWLRQ F EHORZ

JRU WKH DYRLGDQFH RI GRXEW WKLV 6HFWLRQ D VKDOO EH WKH
SURSRVDOV H[FHSW SURSRVDOV VXEPLWWHG LQ DFFRUGDQFH ZLWK Wk
5XOH D XQGHU WKH &HMXBLWLH\D V] PH@IGH&SF W KHDQEFEKQREDOKGHG LQ
&RUSRUDSWROVWDWHPHQW IRU FRQVLGHUDWLRQ E\ WKH VKDUHKROGH
7KH FKDLU RI WKH DQQXDO PHHWLQJ VKDOO LI WKH IDFWV ZDUUDQW C
SURSRVHG EXVLQHVYVY ZDV QRW SURSHUO\ EURXJKW EHIRUH WKH PHHWL
6HFWLRQ D DQG LI KH RU VKH VKRXOG VR GHWHUPLQH KH RU VKH VK
EXVLQHVV QRW SURSHUO\ EURXJKW EHIRUH WKH PHHWLQJ VKDOO QRW
RI VXFK YRWH PD\ KDYH EHHQ UHFHLYHG E\ WKH &RUSRUDWLRQ

E 2Q0\ SHUVRQV ZKR DUH QRPLQDWHG LQ DFFRUGDQFH ZLWK WK
QRPLQDWHG E\ WKH %RDUG RI 'LUHFWRUV VKDOO EH HOLJLEOH IRU HOF
EH RWKHUZLVH SURYLGHG LQ WKH




$UWLFOHV Rl ,TRFRH SRURBWMIURDQ EURXJKW EHIRUH DQ DQQXDO PHHWLQJ F
HOHFWLRQ RI GLUHFWRUV PXVW EHQRWW.SHFR I LFH3H WQ QUK HR & DS RUXB\E DR
LL PDGH E\ RU DW WKH GLUHFWLRQ Rl WKH %RDUG RI 'LUHFWRUV RU |
LLL SURYLGHG WKDW WKH %RDUG RI 'LUHFWRUV KDV GHWHUPLQHG WK
VKDUHKROGHU Rl WKH &RUSRUDWLRQ $ ZKR LV D VKDUHKROGHU RI UH
SURYLGHG LQ WKLV 6HFWLRQ E DQG WKURXJK WKH WLPH RI WKH DQQ
DQQXDO PHHWLQJ DQG & ZKR FRPSOLHV ZLWK WKH WLPHO\ QRWLFH St

7R EH WLPN®D UM KFRRWGLHWH PXVW EH LQ SURSHU ZULWWHQ IRUP DQG
DQG UHFHLYHG E\ WKH &R USR UDIWMFHHG6RIF WHW &R US\R UNDKAHL B Q L QRS DD \R H
EXVLQHVV RQ WWHGQL @QRWLHMWKOLHU WKDQ WKH FORVH RI EX¥LQHVV RQ
GD\ SULRU WR WKH ILUVW DQQLYHUVDU\ RWVWKH KR PPRIDH\NPE O WS B R ZWIG
KRZHYWKDW LQ WKH HYHQW WKDW WKH GDWH RI WKH DQQXDO PHHWLQJ
VHYHQW\ GD\V DIWHU VXFK DQQLYHUVDU\ GDWH RU LORWRLFAQNDO P
VXFK VKDUHKROGHU PXVW EH VR GHOLYHUHG QRW HDUOLHU WKDQ WKH
WZHQWLHWID\ SULRU WR VXFK DQQXDO PHHWLQJ DQG QRW ODWHU WKD(
QLOQHWWH®IX\ SULRU WR VXFK DQQXDWK8HHWLMIRZQ Q IWKKHWETRWRKQ ZKLF|
DQQRXQFHPHQW RI WKH GDWH RI VXFK PHHWLQJ LV ILUVW PDGH E\ WKH
UHFHVV SRVWSRQHPHQW MXGLFLDO VWD\ RU UHVFKHGXOLQJ RI DQ DQ
DQQRXQFHPHQW WKHUHRI FRPPHQFH D QHZ WLPH SHULRG RU H[WHQG
VKDUHKRQ@®BWMUFH DV GHVFULEHG DERYH

1IRWZLWKVWDQGLQJ DQ\WKLQJ WR WKH FRQWUDU\ LQ WKH SUHYLRX
GLUHFWRUV WR EH HOHFWHG WR WKH %RDUG DW DQ DQQXDO PHHWLQJ
DQQRXQFHPHQW E\ WKH &RUSRUDWLRQ QDPLQJ WKH QRPLQHHV IRU WK}
KXQGUHG GD\V SULRU WR WKH ILUWW QRQG®DVHRINBDW L ¥ J QRRMKEMUHHKHRG
UHTXLUHG E\ WKLV BHFWLRQ E VEDW @R QOW RLBHK RRQASIHFW MR \@ RPPH Q H
DGGLWLRQDO GLUHFWRUVKLSY LI LW VKDOO EH GHTFHYRUWEHMR WKH &
&RUSRUDWLRQ QRW ODWHU WKDQ WKGDRORUB RRALE)XIVW® H VE/DR ® QVE K LW K
DQQRXQFHPHQW LV ILUVW PDGH E\ WKH &RUSRUDWLRQ




F JRUP RI 1TRWEHH. Q SURSHU IRUP IRU SXUSRVHY RRWKEW 8HF WKR
&RUSRUDWH 6HFUHWDU\ VKDOO VHW IRUWK

L LIl WKH QRWLFH UHODWHYV WR DQ\ EXVLQHVV RWKHU WK
GLUHFWRUV WKDW WKH VKDUHKROGHU SURSRVHV WR EULQJ EHIRUF

$ D EULHI GHVFULSWLRQ RI WKH EXVLQHVV GHVLUHG WR
UHDVRQV IRU FRQGXFWLQJ VXFK EXVLQHVV DW WKH PHHWLQJ DQG
RZQHU DRY® VXFK EXVLQHVV

% WKH WH[W RI WKH SURSRVDO RU EXVLQHVV LQFOXGLQ.
LOQOWHQGHG WR EH SUHVHQWHG DW WKH PHHWLQJ DQG LQ WKH HYH
WKHVH %\OPZWLRFOMNKRI  QFRUSRUDWLRQ WKH ODQJXDJH RI WKH S

& DOO RWKHU LQIRUPDWLRQ UHODWLQJ WR VXFK EXVLQH
GLVFORVHG LQ D SUR[\ VWDWHPHQW LQ FRQQHFWLRQ ZXMK WKH VR
EHQHILFLDO BY@RBLPWBGQ\3HUVRQ LQ VXSSRUW RI VXFK SURSRVHG
5XOHV

LL DV WR HDFK SHUVRQ ZKRP WKH VKDUHKROGHU SURSRVI
GLUHFWRU

$ WKH QDPH DJH EXVLQHVV DGGUHVV DQG UHVLGHQFH I

% WKH SULQFLSDO RFFXSDWLRQ DQG HPSOR\PHQW RI VXF
SDVW ILYH \HDUV

& WKH FODVV RU VHULHY DQG QXPEHU RI VKDUHV RI FDSI
DUH RZQHG EHQHILFLDOO\ RU RI UHFRUG E\ VXFK SHUVRQ

D TXHVWLRQQDLUH LQ WKH IRUP SURYLGHG E\ WKH &R
GD\V DIWHU UHFHLYLQJ D ZULWWHQ UHTXHVW WKHUHIRU IURP DQ\ \
FRPSOHWHG E\ WKH QRPLQHH WKDW DPRQJYV R\QKGHSMXAIFHHQTXL

( VXFK SHMWWR@MWHQ FRQVHQW WR EHLQJ QDPHG LQ WKH
DQG WR VHUYLQJ D IXO0O WHUP DV D ®LQUG MVRRW KRH SWE-D &R G/ EDW &
LQIRUPDWLRQ UHJDUGLQJ RU UHODWLQJ WR VXFK SURSRVHG QRPLC
SURSRVHG QRPLQHH RU \RWH\HH ZA\\DHD B\ UV XD QW WR




) WIEBBUHHPHQW DV GHILQHGBVDRGHGHVEHEWHBQQE RI WE
%\ODZV

* DQ\ RWKHU LQIRUPDWLRQ UHODWLQJ WR VXFK SHUVRQ
GLVFORVHG LQ FRQQHFWLRQ ZLWK D VROLFLWDWLRQ RI SUR[LHV IR
LV RWKHUZLVH UHTXLUHG LQ HDFK FDVH SXUVXDQW WR DQG LQ DF

+ D GHVFULSWLRQ RI DOO GLUHFW DQG LQGLUHFW FRPSF
DJUHHPHQWY DUUDQJHPHQWY RU XQGHUVWDQGLQJV ZULWWHQ RU
RWKHU PDWHULDO UHODWLRQVKLSY EHWZHHQ RU DPRQJ VXFK QRP
VKDUHKBQGHEMQHILFLDO RZQHU RQ ZKRVH EHKDWOIREX PRV B 8 PAHIDWRICF
RWKHU WKDQ VXFK QRPLQHH RQ WKH RWKHU KDQGVRU WKDW VXF
DVVRFLDWHYVY KDV ZLWK DQ\ VXFK @R W H FLLFOLIS U KRB B W @G HRIQU V R Q
LQFOXGLQJ DOO LQIRUPDWLRQ WKDW ZRXOG EH UHTXLUHG WR EH G
5HIJXODWLRQ 6 . DV LI WX EHK@HIH K R DEVHRIR G HWHIEG 3HQW RQ RWKH L
QRPLQHH ZHUH WKH 3UHJLVWUDQW  IRU SXUSRVHV RI VXFK UXOH D
RILFHU RI VXFK UHJLVWUDQW

, D GHVFULSWLRQ RI DQ\ EXVLQHVV RU SHUVRQDO LQWH!
H[SHFWHG WR SODFH VXFK QRPLQHH LQ D SRWHQWLDO FRQIOLFW R
VXEVLGLDULHYV

- WKH GDWH V RI ILUVW FRQW DVFX\F E HEM DHHIQF VXB KREZ R BIU |
$VVRFLDWHG 3HUVRQ RQ WKH RQH KDQG DQG WKH QRPLQHH RQ W
QRPLQDWLRQ V RI DQ\ SHUVRQ V LQFOXGLQJ WKH QRPLQHH IRU t}

DOO RWKHU LQIRUPDWLRQ UHODWLY.DWRRYKXB W K\R MLKIH
ZRXOG EH UHTXLUHG WR EH GLVFORVHG LQ D SUR[\ VWDWHPHQW LC
VXFK VKDUWXRIO EHQHILFLBYVRFQPWRGE BYUVRQ IRU WKH HOHFWLRQ
FRQWHVWHG HOHFWLRQ SXUVXDQW WR WKH 3UR[\ 5XOHV

LLLDV WR WKH VKDUHKROGHU JLYLQJIWPRWEWR¥Y¥H WKH E
EHKDOI HDFK SURSRVDO RU QRALRAWMRHG LW HRDER DQG HDFK

$ WKH QDPH DQG DGGUHVWDWRMMKRKDSISBIDMKR@® GWKWH &RUS
ERRNV Rl VXFK EHRHDQRL® R$REARAUDWHG 3HUVRQ




% WKH FODVV RU VHULHV DQG QXPEHU RI VKDUHV RI WKH
LQGLUREWBE EHQHILFLDOO\ RU Rl UHFRUG VSHFLI\LQJINWKK W\SH F
EHQHILFLDIO RPROMMMRFLDWHG 3HUVRQ LQFOXGLQJ DQ\ ULJKW WR [
DQ\ WLPH LQ WKH IXWXUH ZKHWKHU VXFK ULJKW LV H[HUFLVDEOH |
WKH IXOILOOPHQW RI D FRQGLWLRQ DQG WKH GDWH RU GDWHV RQ

& WKH QDPH RI HDFK QRRQ® MK KRG RU RQ\ VHFXULWLHYV
&RUSRUDWLRQ RZQHG EHQHILEFLDOO\ E XWX FXR B/HRIHUHFLWDG RZ\QHXUF R U
$VVRFLDWHG 3HUVRQ DQG DQ\ VG H K JAH D H VIXFLKS ¥ KiRZAAMHHKW B G HBUDY V R C
ZLWK UHVSHFW WR DQ\ Rl VXFK VHEXULWLHYV

' D GHVFULSWLRQ RI DOO DJUHHPHQWY DUUDQJHPHC
RUDO LQFOXGLQJ DQ\ RSWLRQ ZDUUDQW GHULYDWLYH RU VKRUW
IRUZDUGY IXWXUHV VZDSVYWRRQR YOHSBWIHFQB WHREFQUWUIWKW UHSXUFKEL
DUUDQJHPHQWY ERUURZHG RU ORDQHG VKDUHVY DQG VR FDOOHG 3\
RU VLPLODU ULJKW ZLWK DQ H[HUFLVH RU FRQYHUVLRQ SULYLOHJH
UHODWHG WR DQ\ FODVV RU VHULHV RI FDSLWDO VWRFN RI WKH &R
SDUW IURP WKH YDOXH RI bDQ\ FODVV RU VHULHV RI FDSLWDO VWRF
E\ RU RQ EHKDOI RI WXMFK \EKHIQUH KRIOBUWVRAQ BDW RGC BDHMW RRU WKH HI
LOQWHQW Rl ZKLFK LV WR PLWLJDWH ORVYVY PDQDJH ULVN RU EHQHIL
WKH &RUSRUDWLRQ RU PDLQWDLQ LQFUHDVH RUW &HIK EHHDMH LW KBIOY
RZQHU BYVIRGLDWHG 3HUVRQ ZLWK UHVSHFW WR VHFXULWLHV RI Wt
LOQVWUXPHQW RU ULJKW VKDOO EH VXEMHFW WR VHWWOHPHQW LQ '
&RUSRUDWLRQ RU RWKHUZLVH GLUHFWO\ RU LQGLYHEWBQ RAFHDB CE
RZQHU BYVIRGLDWHG 3HUVRQ D 3 HULYDWLYH ,QVWUXPHQW’ DQG
'"HULYDWLYH ,QVWUXPHQWY WKDW ZRXOG EH UHTXLUHG WR EH GLVF
WKH VROLFLWDWLRQ RI SURXEKVEE\QWAEKLBIUMNBHEKBRWREBUBKYUVRQ LQ
VXSSRUW RI WKH EXVLQHVV SUR SRMHCGRB\ WKIFKHQKDPWH RRORBIHWQ\ SU
QRPLQHH LQ D FRQWHVWHG HOHFWLRQ SXUVXDQW WR WKH 3URJ[\ 5X
RI " HULYDWLYH ,QVWUXPHQWY ZHUH WUHDWHG WKH VDPH DV WUDG
BUR[\ 5XOHV

( D GHVFULSWLRQ RI DQ\ SUR[\ FRQWUDFWY DJUHHPHQW
UHODWLRQVKLSY ZULWWHQ RU RUDO VXEHKVEHQHHQLR UDIP R QQ HX PKQ
$VVRFLDWHG 3HUVRQ




RU EHWZHHQ RU DPRQJWR FKKWKDQREROGHU RRUW XFK VKDUHKROG
RZQHU V RQ ZKRVH EHKDOI VXFK VKDUHKROGHU 1$W VKEPDWMWGE QJ D
3HUVRQ DQG DQ\ RWKHU SHUVRQ RU HQWLW\ QDPLQJ HDFK VXFK SI
ZKLFK VXFK VKIXFKKRIOGHIWLFLBYVRFQBWRGE BHUVRQ KDV D ULIJKW W
WKH &RUSRUDWLRQ RWKHU WKDQ DQ\ UHYRFDEOH SUR[\ JLYHQ LQ
DQG LQ DFFRUGDQFH ZLWK WKH 3UR[\ 5XOHV E\ ZD\ RI D VROLFLWD
RWKHUZLVH UHODWLQJ WR DFTXLULQJ KROGLQJ YRWLQJ RU GLVSF

) DQ\ VXEVWDQWLDO LQWHUHVW GLUHFW RU LQGLUHFW
FRPPHUFLDO EXVLQHVV RU FRQWUDFWXDO UHODWLR®R KLISHZLWK W
NQRZOHGJH Rl VXFK VKDUHKROGHU RU WKH EHQHILFLDO RZQHU V
VXEPLWWLQJ D QRWLFH $AWRY RIKLD WRIGS RWIDWR@R Q Q MBH. B R BIS\R K B WH.R
RU LQ WKH SURSRVHG EXVLQHVV RU QRPLQDWLRQ V WRWHKHEIURXJK
WKDQ DQ LQWHUHVW DULVLQJ IURP WKH RZQHUVKLS RI &RUSRUDWL
$VVRFLDWHG 3HUVRQ UHFHLYHV QR H[WUD RU VSHFLDO EHQHILW QI
RI WKH VDPH FODVV RU VHULHV

* DQ\ ULJKWV WR GLYLGHQGYVY RQ WKH VKDUHV RI WKH &R
VXFK VKDUHUHXRIOEHQHILFLBUVRZAQBDWRG BHUVRQ WKDW DUH VHSDUD!
WKH XQGHUO\LQJ VKDUHV RI WKH &RUSRUDWLRQ

+ DQ\ SURSRUWLRQDWH LQWHUHVW LQ VKDUHV RI WKH &F
KHOG GLUHFWOR\RU JHRGLUWHFWO\OLPLWHG SDUWQHUVKLS RU OLPL\
HQWLW\ LQ ZKLFK WWOEKK VEKFDQHHIK R DEBSNBRFQBDW RG BUVRQ LV D JHQHL
PDQDJHGLRWFWO\ REHIQMGLEHFOWW\RZQV DQ LQWHUHVW

, DQ\ GLUHFW RU LQGLUHFW LQWHUHVW RWKHU WKDQ V|
RI VXFK VKDUWRRWEHW®@RZOHGJH Rl VXFK VKDUHKROGHU RU WKH |
EHKDOI VXFK VKDUHKROGHU LV VXEPLWWVRFLDQYRW®W L3 WRQWKH DBR
DJUHHPHQW ZLWK WKHIRGUBSRH RV VRIQHR&RDQRDDWLRQ LQFOXGLQJ
DJUHHPHQW HFERQQHGWDYHHHDRHQW RU FRQVXOWLQJ DJUHHPHQW

- DOO LQIRUPDWLRQ WKDW ZRXOG EH UHTXLUHG WR EH \
SXUVXDQW WR 5XOH G $FW QRWHDQWKMHQBRBIQIH SXUVXDQW WR 5X
(IFKD@FMW LI VXFK D




VWDWHPHQW ZHUH UHTXLUHG WRWEE\ VR FIG \KKDAFHH KEHCWBHFK D Q JRIZ Q
RU BVRFLDWHG 3HUVRQ ZLWK UHVSHFW WR WKH &RUSRUDWLRQ U
DFWXDOO\ UHTXLUHG WR ILOH D 6FKHGXOH ' LQFOXGLQJ D GHVFI
XQGHUVWDQGLQJ WKDW ZRXOG EH UHTXLWKEKWRHBDH IGEV B O RR/ZHEH B\
$VVRFLDWHG 3HUVRQ SXUVXDQW WR ,WHP RU ,WHP RI 6FKHGXOH

DQ\ SHUIRUPDQFH UHODWHG IHHV RWKHU WKDQ DQ DV
VKDUHKROBKHEHQHILFLBYVRFQPBWRG BPUVRQ LV HQWLWOHG WR EDV
GHFUHDVH LQ WKH YDOXH RI VKDUHV Rl WKH &RY SSRUDKH @ WH RHU
VXFK QRWLFH LQFOXGLQJ ZLWKRXW OLPLWDWLRQ DM BDREK LQWHI
VXFK EHQHIE LP® HREIQMWH IDPLO\ VKDULQJ WKH VDPH KRXVHKROG
VXSSOHPHQWHG E\ VXFK VKDUHKROQRW DP BH QWKIDFL VMH ® ZQH G D\\
UHFRUG GDWH IRU WKH PHHWLQJ WR GLVFORVH VXFK RZQHUVKLS D

/ D UHSUHVHQWDWLRQ W KIHQ H | L ¥ X DK) GREQURIK FDMGH
3HUVRQ KDV QRW EUHDFKHG DQ\ DJUHHPHQW DUUDQJHPHQW RU X(
GLVFORVHG WR WKH &RUSRUDWLRQ S X UAXFXQEWH R H ULHBVDEBOH@®E®H UV X F
$VVRFLDWHG 3HUVRQ KDYH FRP®ELBIGO MDFG FILOIE ORPSOTXLUHPHQW
([FKD@FW ZLWK UHVSHFW WR WKH PDWWHUV VHW IRUWK LQ WKLV 6

0 DQ\ RWKHU LQIRUPDWLRQ U39 DRHAIIWHR \BXEK R & COUHX |
EHQHILFLDIO PR®W ZRXOG EH UHTXLUHG WR EH GLVFORVHG LQ D ¢
UHTXLUHG WR EH PDGH LQ FRQQHFWLRRVZDWS&OWR B BCRD LW KW BW RFE@
IRU WKH HOHFWLRQ RI GLUHFWRUV LQ D FRQWHVWHG HOHFWLRQ X¢

SURYLGHG WRDMYWWKH GLVFORVXUHY GHVFULEHG LQ WKH IRUHJRLQ
LQFOXGH DQ\ VXFK GLVFORVXUHV ZLWK UHVSHFW WR WKH RUGLQDL
DQ\ EURCNHDWBRIRIPHUFLDO EDQN WUXVW FRPSDQ\ RU RWKHU QRPLQHLI
VROHO\ DV D UHVXOW RI EHLQJ WKH VKDUHKROGHU GLUHFWHG WR !
%\ODZV RQ EHKDOI RI D EHQHILFLDO RZQHU

LY D UHSUHVHQWDWLRQ WKDW WKH VKDUHKROGHU LV D KF
&RUSRUDWLRQ HQWLWOHG VQRVMRW VY \BFRD X'\KIS KOCPIKDW L QUHBQUEH S U H V H
VXFK VKDUHKR O®HW KHRPBISISHIQW WR EULQJ VXFK EXVLQHVV EHIRUH




SURSRVHG QRPLQHHVY DV DSSOLFDEOH DQG DQ DFNQRZOHGJPHQW
UHSUHVHQWDWLYH RI VXFK VKDUHKROGHU GRHV QRW DSSHDU WR !
DSSOLFDEOH DW VXFK PHHWLQJ WKH &RUSRUDWLRQ QHHG QRW SL
YRWH DW VXFK PHHWLQJ QRWZLWKVWDQGLQJ WKDW SUR[LHV LQ Ut
WKH &RUSRUDWLRQ

Y D GHVFULSWLRQ RWRQWISH QI®IRZIORGIH RI VXFK VKDUHK
EHQHILFLDO RZQHU V RQ ZKRVH EHKDOI VXFK VKDUHKROGHU LV VX
WKUHDWHQHG OHJDO SURFHHGLQJ RU LQYKBVWRFDWWRG B WKREGKLV
SDUW\ RU SDUWLFLSDQW GLUHFWO\ LQYROYMWXR WKHGNQREWBG UHABL
VKDUHKROGHU RU WKH EHQHILFLDO RZQHU V RQ ZKRVH EHKDOI VX
&RUSRUDWLRQ DQ\ FXAHGEHQWFRUDURRAWPHDR IRWKH &RUSRUDWLRQ

YL LGHQWLILFDWLRQ RI WKH QDPHY DQG DGGUHVVHV RI R
EHQHILFLDO RZQHUV NQRZQ E\ VXFK VKDUHKROGHU RU WKH EHQH
VKDUHKROGHU LV VXEPLWWLQJ D QRWLFH WR WKH &RUSRUDWLRQ
RU RWKHU EXVLQHVYVY SURSRVDO V VXEPLWWHG E\ VXFK VKDUHKRO!
QXPEHU RI VKDUHV RM MIXH-WROSRWRMN.-R@PHG EHQHILFLDOO\ RU RI
VKDUHKROGHU V RU RWKHU EHQHILFLDO RZQHU V DQG

YLLD UHSUHVHQWDWLRQ FRQILUPLQMW $H ZKHWK HRU U ® FRZ\DK
DQ@VVRFLDWHG 3HUVRQ LQ WKH FDVH RI D QRPLQDWLRQ LQWHC
LQ 5XOH G XQGHYFWKM K[FWDL@QMHQGY WR VROLFLW SUR[LHV RU )
QRPLQHHV RU QRPLQDWLRQ LQ DFFRUGDQFRH LQFOXBALMH ED XQGH
GHOLYHULQJ D SUR[\ VWDWHPHQW DQG IRUP RI SUR[\ DQG VROLFLW

RI WKH YRWLQJ SRZHU RI WKH VKDUHV HQWLWOHG WR YRWH RQ
QRPLQHHV RWKHU W K D@R W KGIHEIR/ULEFOWIX\WM LIROMH R1 D EXVLQHVV SURSE
GHOLYHU D SUR[\ VWDWHPHQW DQG RU IRUP Rl SUR[\ WRVKROGHUV
YRWLQJ VKDUHV UHTXLUHG XQGHU DSSOLFDEO ZKHWKHR BRESQURWH F
DQ\ VXKBUHKWR®EHIHQH I LR UBMQRZFLHDW LQWHQGY WR RWKHUZLVH VR
IURP VKDUHKROGHUV LQ VXSSRUW RI VXFK QRPLQDWLRQ RU RWKHU
SDUWLFLSDQW LQ VXFK VROLFLWDWLRQ

7KH IRUHJRLQJ QRWLFH UHTXLUHPHQWY VKDOO EH GHHPHG VDWLVI
QRWLILHG WKH &RUSRUDWILR® RQWXRIKQ WKRO SHKREB8GQWUD SURSRVDO [
FRPSOLDQFH ZLWK




5XOH D RU DQ\ VXFFHVVRU WKHUHRI$FSW REXGOV B KM KOQGHHKUR QVaKHt
SURSRVDO KDV EHHQ LQFOXGHG LQ D SUR[\ VWDWHPHQW WKDW KD\
SUR[LHV IRU VXFK DQQXDO PHHWLQJ

G $GGLWLRQDO ,QIRUPDWLRQ ,Q DGGLWLRQ WR WKH LQIRUPDWLI
SURYLVLRQV Rl WKLV 6HFWLRQ WKH &RUSRUDWLRQ PD\ UHTXLUH DQ\
LQIRUPDWLRQ WKDW ZRXOG UHDVRQDEO\ EH H[SHW¥F W8 G HUR \E B POLDH URIL
L DQ\ LWHP RI EXVLQHVV SURSRVHG E\ VXFK VKDUHKROGHU XQGHU WK
WKH &RUSRUKDVIHKRIO GHUV E\ W EWV\RKED D WKHREO BHHIWY RRQ) BRQK LMLD E MOKLW K & L
TXDOLILFDWLRQV RI VXFK SURSRVHG QRPLQHH WR VHUYH DV DQ LQGHS
PDWHULDO WR D UHBVRQGHEOWWKPEHKRRGWHH LQGHSHQGHQFH RU ODI
XQGHU WKH OLVWLQJ VWDQGDUGYV RI HDFK VHY XHRXIUHW HiFVKD QH HO X 8 R/(
DSSOLFDEOH UXOHV Rl WKH 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ D
%RDUG LQ VHOHFWLQJ QRPLQHHV IRU HOHFWLRQ DV D GLUHFWRU DQG
WKH &RUSRMIDUVMHIFRQRIUY LQFOXGLQJ WKRMH YOL.$$IOR @ DIEQ\HR W W/ KDH GRLRIRHFFLVW\
%RDUG RU WKH UHTXLUHPHQWY Rl DQ\ RWKHU ODZV RU UHJXODWLRQV
&RUSRUDWLRQ DQ\ VXSSOHPHQWDO LQIRUPDWLRQ UHTXLUHG XQGHU W
ZLWKLQ WHQ GD\V DIWHU LW KDV EHHQ UHTXHVWHG E\ WKH &RUSRU

H 6SHFLHDHONLQJIV RI 6 KDQUHKWRCFKHEXVLQHVYV VKDOO EH FRQGXFWH(
VKDUHKROGHUYV DV VKDOO KDYH EHHQ EURXJKW \EQRWHFWKH PHHWLQJ
DQ\ VXSSOHPHQW WKHUHWR 1RPLQDWLRQV RI SHUVRQV IRU HOHFWLR(
VKDUHKROGHUV DW ZKLFK GLUHFWRUV DUN QRWELHF i GRH FPW H @/ ISQU VXD @\§
VXSSOHPHQW WKHUHWR L E\ RU DW WKH GLUHFWLRQ RI WKH %RDUG
LL SURYLGHG WKDW WKH %RDUG KDV GHWHUPLQHG WKDW GLUHFWRUV
WKH &RUSRUDWLRQ ZKR LV D VKDUHKROGHU Rl UHFRUG DW WKH WLPH \
WR WKH &RUSRUDWH 6HFUHWDU\ WKURXJK WKH GDWH Rl VXFK VSHFLDO
XSRQ VXFK HOHFWLRQ DQG ZKR FRPSOLHV ZLWK WKH QRWLFH SURFHGX
&RUSRUDWLRQ FDOOV D VSHFLDO PHHWLQJ RI VKDUHKROGHUV IRU WKH
%RDUG DQ\ VXFK VKDUHKROGHU HQWLWOHG WR YRWH LQ VXFK HOHFWL
WKH FDVH PD\ EH IRU HOHFWLRQ WR VXFK YROURWLRI Rl PNHWBIHFL | ILH GV
VKDUHWROBWMUFH UHTXLUHG E\ 6HFWLRQ E LV GHOLYHUHBHWR WKH &R
WKH &RUSRUDWLRQ QRW HDUOLHU WKDQ WKH FORGB\RS ELRAL QWRY V XFEE W
VSHFLDO PHHWLQJ DQG QRW ODWHU WKDQ WKHVEGRV B URIREXW RQWX/FKR (
VSHFLDO




PHHWLQJ DQGWY&B\WRQWRKZLQJ WKH GD\ RQ ZKLFK SXEOLF DQQRXQFHP!
WKH VSHFLDO PHHWLQJ DQG RI WKH QRPLQHHV SURSRVHG E\ WKH %RDLU
WKH DGMRXUQPHQW UHFHVV SRVWSRQHPHQW MXGLFLDO VWD\ RU UH\
SXEOLF DQQRXQFHPHQW WKHUHRI FRPPHQFH D QHZ WLPH SHULRG RU
VKDUHKRQ@®BWMUFH DV GHVFULEHG DERYH

I (THFW RI 1RQFRPSOLDQFH

L 1RWZLWKVWDQGLQJ DQ\WKLQJ LQQW KHIH RQ ODKD/OW RE W
HOLJLEOH IRU HOHFWLRQ E\ WKH VKDUHKROGHUV DV D GLUHFWRU F
ZLWK WKH SURFHGXUHV VHW IRUWK LQ 6HFWLRQ E DQG 6HFWLRQ
PHHWLQJ RI VKEKBWHERPOEHURI SURSRVHG QRPLQHHV D VKDUHKROGH
XQGHU WKLV 6HFWLRQ PD\ QRW H[FHHG WKH QXPEHU RI GLUHFWRI
SXEOLF GLVFORVXUH E\ WKH &RUSRUDWLRQ SULRU WR WKH GDWH F
VKDUHKROGHU VKDOO EH HQWLWOHG WR LGHQWLI\ DQ\ DGGLWLRQD
IROORZLQJ WKH H[SLUDWLRQ RIUWKIFOMH.PH6BRWLR®QV FHRRURHWIKOYQ
FKDLU DW VXFK LAHMKH QDFRDX ZDUUDQW GHWHUPLQH DQG GHFODUH
ZDV GHIHFWLYH DQG QRW SURSHUO\ EURXJKW EHIRUH WKH PHHWLQ
6HFWLRQ E DQG 6HFWLRQ F RU 6HFWLRQ H LQ WKH FDVH RI [
RU VKH VKRXOG VR GHWHUPLQH KH RU VKH VKDOO VR GHFODUH WF
SURSHUO\ EURXJKW EHIRUH WKH PHHWLQJ VKDOO EH GLVUHJDUGHC
YRWH PD\ KDYH EHHQ UHFHLYHG E\ WKH &RUSRUDWLRQ

LL ,I DQ\ VKDUHKROGHU SURYLGHYV QRWLFH SXUVXDQW WR
$FW VXFK VKDUHKROGHU VKDOO GHOLYHU WR WKH &RUSRUDWLRQ
DSSOLFDEOH PHHWLQJ UHDVRQDEOH HYLGHQFH WKDW LW KDV PHW
XQGHU WKHSFWWKWRRKW OLPLWLQJ WKH RWKHU SURYLVLRQV DQG Uk
RWKHUZLVH UHTXDJHAGVEDOBEROGHU SURYLGHV QRWLFH RI DQ\ QRF
FRPSO\ ZLWK WKH UHTXLUHPHQWY RBBWORMU B |XIQWWH W RV EH R YAIGDHC
HYLGHQFH RI VXFK FRPSOLDQFH DV UHTXLUHG E\ WKLV 6HFWLRQ |
GLVUHJDUG VXFK QRPLQDWLRQ QRWZLWKVWDQGLQJ WKDW DQ\ SUR
KDYH EHHQ UHFHLYHG E\ WKH &RUSRUDWLRQ




J *HQHUDO

L 1RWZLWKVWDQGLQJ DQ\WKLQJ LQXQEHVW BWEBD\Z MR W
UHTXLUHGLE W&BIZVKDUHKROGHU RU D TXDOLILHG UHSUHVHQWDWLY
WKH DQQXDO RU VSHFLDO PHHWLQJ Rl VKDUHKROGHUV RI WKH &RU
QRPLQDWLRQ VXFK SURSRVHG EXVLQHVV VKDOO QRW EH WUDQVDF
QRWZLWKVWDQGLQJ WKDW SUR[LHV LQ UHVSHFW RI VXFK YRWH PD\

LL )RU SXUSRVHV RI WKOVYDAMAWDRG *DAMMRFLDWH  HDFK VI
UHVSHFWLYH PHDQLQJV VHW IRUWKS$E® 5X$/H R FEL D WRIGHIH WK RIQ(| VK
DQ\ $ SHUVRQ RU HQWLW\ ZKR LV D PHPEHU RI D JURXS DV VXFK \
([FKD@FW ZLWK VXFK VKDUHKROGHU RU VXFK EHQHILFLDO RZQHU \
YRWLQJ RU GLVSRVLQJ RI DQ\ VHFXWLVDIWH RU WY ¥RER D SRIUR WV REK
EHQHILFLD G REQUREMHRUBSOR\HH JHQHUDO SDUWQHU RU PDQDJHU R
EHQHILFLDO RZQHIUUORD I \RUXFHUNMRQ ZLWK ZKLFK VXFK VKDUHKRO!
DFWLQJ LQ FRQFHUW RI VXFK VKDIUB® RSBUHW LK U SEDHIQW PN R O/ REZK I b
RU VXFK EHQHILFLDO RZQHU V ZLWK UHVSHFW WR DQ\ SURSRVHG E
WKHVH %\0ODZV ( EHQHILFLDO RZQHU RI VKDUHV Rl VWRFN RI WKH
VKDUHKROGHU DQG ) SURSRVHG QRPLQHH 3EHQHILFLDO RZQHU’' R
PHDQLQJ VHW IRUWK IRU VXFK WHUPY¥FMWQ BFHFRWLHR GV KEDRO/ARPHABWD! ([ F k

S P (DWPHURXQ DQ\ FDAKHWGTHINERM GBRWLV D EXYWRQ KX B\D\
VKDOO PHDQ 6HFWLRGFWRD QWX M KH KX@HY SURPXOJDWHG WKHUHXC
DQQRXQFHPHQW  VKDOO LQFOXGH GLVFORVXUH LQ D SUHVV UHOHD
$VVRFLDWHG 3UHVU¥Y RAX¥REBDUYDEOH QDWLRQDO QHZV VHUYLFH RU
WKH &RUSRUDWLRQ ZLWK WKH 6HFXULWLHV DQG ([FKDQJH &RPPLVV
WKH ([FEPWJIHW 3TXDOLILHG UHSUHVHQWDWLYH  RI D QRWLFLQJ VKD
RILFHRDQDJHU RU SDUWQHU RI VXFK VKDUHKROGHU RU D SHUVRC
VKDUHKROGHU RU D UHOLDEOH UHSURGXFWLRQ RU HOHFWURQLF W
VKDUHKROGHU WR WKH &RUSRUDWLRQ SULRU WR WKH PDNLQJ RI D¢
PHHWLQJ VWDWLQJ WKDW VXFK SHUVRQ LV DXWKRUL]JHG WR DFW IR
VKDUHKROGHUYV ZKLFK ZULWLQJ RU HOHFWURQLF WUDQVPLVVLRQ
HOHFWURQLF WUDQVPLVVLRQ PXVW EH SURGXFHG DW WKH PHHWLC

LLLIRWZLWKVWDQGLQJ WKH IRUHJRLQJ SURYLVLRQV RI WK
DOVR FRPSO\ ZLWK DOO DSSOLFDEOH UHTXLUHPHQWYV RI




WKH ([FEPWJIBQG WKH UXOHV DQG UHJXODWLRQV WKHUHXQGHU ZLW
BHFWLRQ MWROMHEWIR® VKDOQHAHWGHMPHIGWIBYIRKROGHUY WR UHT
LQFOXVLRQ RI SURSRVINOSURQ\ WWID WRBERUWDSWIRQIDQW WR 5XOH C
$FW6 VKDUHKROGHUV WR UHTXHVW LQFOXVILRRY\RYVQRWHE@HBW LSX WK
WKH 3UR[\ BX@HW KROGHUV RI DQ\ VHULHV RI SXHVXDQMGWRVREN W
DSSOLFDEOHRISWRW.LVAROW Rl ,QFRUSRUDWLRQ

LY $ VKDUHKROGHU PXVW XSGDWH WKH QRWLFWRUHTXLUHCGC
WKDW WKH LQIRUPDWLRQ SURYLGHG RU UHTXLUHG WR EH SURYLGH
PDWHULDO UHVSHFWV DV Rl WKH $ UHFRUG GDWH IRU GHWHUPLQL
PHHWLQJ DQG % GDWH WKDW LV WHQ EXVLQHVV GD\V SULRU W
SRVWSRQHPHQW RU UHVFKHGXOLQJ WKHUHRI DQG VXFK XSGDWH V
WKH SULQFLSDIOFHWHRKWKWHH&RIUSRUDWLRQ QRW ODWHU WKDQ ILYH
GDWH IRU GHWHUPLQLQJ WKH VKDUHKROGHUV HQWLWOHG WR QRWIL
WR EH PDGH DV Rl VXFK UHFRUG GDWH DQG QRW ODWHU WKDQ ILY
PHHWLQJ BUDFWLFDEOH DQ\ DGMRXUQPHQW SRVWSRQHPHQW RU L
SUDFWLFDEOH RQ WKH ILUVW SUDFWLFDEOH GDWH SULRU WR WKH
SRVWSRQHG RU UHVFKHGXOHG LQ WKH FDVH RI WKH XSGDWH UHTX
SULRU WR WKH PHHWLQJ RU DQ\ DGMRXUQPHQW SRVWSRQHPHQW F
PDGH RQO\ WR WKH H[WHQW WKDW LQIRUPID\WURRWKDYEPLIVYLR®@ VI
FOHDUO\ LGHQWLI\ WKH LQIRUPDWLRQ WKDW KDV FKIP GIH®RUQ DQ\ |
VXEPLVVLRQ )RU WKH DYRLGDQFH RI GRXEW DQ\ LQIRUPDWLRQ SU
QRW EH GHHPHG WR FXUH DQ\ GHILFLHQFLHY RU LQDFFXUDFLHV LQ
BHFWLRQ DQG VKDOO QRW H[WHQG WKH WLPH SHULRG IRU WKH GF
VKDUHKROGHU IDLOV WR SURYLGH DQ\ XSGDWH LQ DFFRUGDQFH ZL
LY WKH LQIRUPDWLRQ DV WR ZKLFK VXFK ZULWWHQ XSGDWH UHO|
LQ DFFRUGDQFH ZLWK WKLV 6HFWLRQ

Y ,1 DQ\LQIRUPDWLRQ VXEPLWWHG SXUVXDQW WR WKLV ¢
QRPLQDWLQJ LQGLYLGXDOV IRU HOHFWLRQ RU UHHOHFWLRQ DV D ¢
D VKDUHKROGHU PHHWLQJ VKDOO EH LQDFFXUDWH LQ DQ\ PDWHULL
FRPPLWWHH WKHUHRI VXFK LQIRUPDWLRQ PD\ EH GHHPHG QRW WF
BHFWILSRQ VXFK VKDUHKROGHU VKDOO QRWLI\ WKH &RUSRUDWH B6HFL
LOQDFFXUDF\ RU FKDQJH LQ DQ\ LQIRUPDWLRQ VXEPLWWHG SXUVXDC
VKDUHKROSWWRRUDMWHG 3HUVRQ QR ORQJHU LQWHQGY WR VROLFLW




DFFRUGDQFH ZLWK WKH UHS WHMWHGWBW L B B FRADLGRHQ S XU WXD.Q W WZR W K
DIWHU EHFRPLQJ DZDUH RI VXFK PDWHULDO LQDFFXUDF\ RU FKDQJt
LGHQWLI\ WKH LQDFFXUDF\ RU FKDQJH LW EHLQJ XQGHUVWRRG WK
GHILFLHQFLHV RU LQDFFXUDFLHV ZLWK UHVSHFWSWR RQLBWHRU VX
UHTXHVW Rl WKH &RUSRUDWH 6HFUHWDU\ RQ EHKDOI Rl WKH %RDU
VXFK VKDUHKROGHU VKDOO SURYLGH ZLWKLQ VHYHQ EXVLQHVV
RWKHU SHULRG DV PD\ UHDVRQDEO\ EH VSHFLILHG LQ VXFK UHTXHYV
VDWLVIDEFWRU\ WR WKH %RDUG DQ\ FRFRHLW RIHWM KW K&RIHSRR LRIVWD @ Q D
GHPRQVWUDWH WKH DFFXUDF\ RI DQ\ LQIRUPDWLRQ VXEPLWWHG E\
DQG % D ZUWURDMH@®QIRI DQ\ LQIRUPDWLRQ VXEPLWWHG E\ VXFK VK
6HFWLRQ DV RI DQ HDUOLHU GDWH ,I D VKDUHKROGRDWRR®DV WR !
ZLWKLQ VXFK SHULRG WKH LQIRUPDWLRIQUPD WLR QKATFK @H T WHWHADH ¥
GHHPHG QRW WR KDYH EHHQ SURYLGHG LQ DFFRUGDQFH ZLWK WKL’

YL $Q\ ZULWWHQ QRWLFH VXSSOHPHQW XSGDWH RU RWKI
GHOLYHUHG E\ D VKDUHKROGHU WR WKH &RUSRUDWLRQ SXUVXDQW
GHOLYHWRYHUQLJKW FRXULHU RU E\ UHJLVWHUHG RU FHUWLILHG PLC
6HFUHWDU\ DW W KSH B® RLSSROUID WAHRRMWMDIGY MKROOOO EH GHHPHG QRW WR
GHOLYHUHG XQOHVV VR JLYHQ

K $Q\ PDWWHU EURXJKW EHIRUH D PHHWIP@IWRY M KDHHARPRPUGHEWDWY X
WKH %RDUG RI 'LUHFWRUV ZKHUH VXFK PDWWHU LV LQFOXGHG LQ WKH
WKHUHWR DQG DFFRPSDQ\LQJ SUR[\ VWDWHPHQW JLYHQ WR VKDUHKRO
E\ RU DW WKH GLUHFWLRQ RI WKH %RDUG RI 'LUHFWRUV LV GHHPHG WR
GRHVY QRW QHHG WR EH PRYHG RU VHFRQGHG IURP WKH IORRU RI VXFK
PHHWLQJ RI VKDUHKROGHUV RI WKH &RUSRUDWLRQ RWKHUZLVH WKDQ C

6HFWLRQ27,&(2) O((7,2» : ULWWHQ QRWLFH VWDWLQJ WKH SODFH GDWH
DQ\ VSHFLDO PHHWLQJ RI WKH VKDUHKROGHUY DQG WKH SXUSRVH RU S
VKDOO EH JLYHQ QRW OHVV WKDQ WHQ QRU PRUH WKDQ VL[W\ Gl
RU SHUPLWWHG E\ DSSOLFDHEOH DIDX RHLBAKWUFRHRWRHQWD EOQQHU DV SH
DSSOLFDEOROWOMDAV WKH GLUHMNHER @ KDKWKE( X KWKH 3UHVLGHQW WKH &R
6HFUHWDU\ RU E\ WKH SHUVRQV FDOOLQJ WKH PHHWLQJ WR HDFK VKDL




6HFWLRQ s,9(52) 27,&¢ 1RWLFH RI DQ\ PHHWLQJ PD\ EH ZDLYHG EHIRUF
WLPH RI WKH PHHWLQJ LQ D ZULWLQJ VLIQHG E\ WKH VKDUHKROGHU HQ
6HFUHWD W\ WKH VKDUHKROGHU ZKR DWWHQGY WKH PHHWLQJ LQ SHUVF
WUDQVDFWLRQ RI EXVLQHVYV

6HFWLR @s2580 $Q\ QXPEHU RI VKDUHKROGHUV WRJHWKHU KROGLQJ D
DQG RXWVWDQGLQJ Rl WKH &RUSRUDWLRQ HQWLWOHG WRHORBNEN ZKLFK
WKH &RUSRUDWLRQ ZKR VKDOO EH SUHVHQW LQ SHUVRQ RU UHSUHVH:
TXRUXP IRU WKH WUDQVDFWLRQ RI EXVLQHVV LQFOXGLQJ WKH HOHFWL
DSSOLFDEO HUMWILF @HWHRKIHH,QFRUSRUDWLRQ ,I OHVV WKDQ D TXRUXP VKL
WKH WLPH IRU ZKLFK D PHHWLQJ VKDOO KDYH EHHQ FDOOHG WKH PHH\
PDMRULW\ Rl WKH VKDUHKRO G H UV Z3 MWHVRXQYW QRRUV U A 1S IRAVKIHQUW W & DEQ S U B[
PHHWLQJ XQWLO D TXRUXP VKDOO EKHSU B VIKERW XU LIV HFS QEHV/LIS§ VWDW 16 QBN §
PHHWLQJ LW LV QRW EURNHQ E\ WKH VXEVHTXHQW ZLWKGUDZDO RI DQ

BHFWLR@s2;.(6s $ VKDUHKROGHU PD\ DSSRLQW D SUR[\ WR YRWH IRU K
KLP RU KHU E\ VLJQLQJ DQ DSSRLQWPHQW IRUP RU E\ DQ HOHFWURQLF
GXO\ DXWKRUL]HG DWWRUQHMHEWLDHWKE QG WKHILBEHB[ELWKH &RUSRUDYV
RILFHU RU DJHQW DXW K RQL\] N & DARI KARDDEGXHHOWD W HUHEWIOY RU LQGLUHFEWO\
VKDUHKROGHUV PXVW XVH D SUR[\ FDUG FRORU RWKHU WKDQ ZKLWH Z
VROLFLWDWLRQ E\ WKH %RDUG

6HFWLRQ@5*$1,=9,21 7KH &KDLU Rl WKH %RDUG VKDOO FDOO WKH PHHW
DQG VKDOO DFW DV 6 KKIDUWWRRWWHH PHWWQDJ FDQQRW EH HIOHHFWHG E\
%RDUG PD\ GHVLJQDWHFBIQ\ R LW KHAVWRW RRAUBRWLRQ WR DFW DV FKDLU RI
WKH &KDLU RI WKH %RDUG DQG RQO\ WKH %RDUG PD\ IXUWKHU SURYLC
PHHWLQJ RI VKDUHKROGHUVY LQ WKH DEVHQFH RI WKH &KDLU RI WKH %F

BHFWLR @271 $W DQ\ PHHWLQJ Rl WKH VKDUHKROGHUV HDFK VKDUH
SUHVHQW LQ SHUVRQ RU E\ SUR[\ DSSRLQWHG LQ DFFRUGDQFH ZLWK 6F
RU KHU GXO\ DXWKRUL]JHG DWWRUQH\ LQ IDFW VKDOO KDYH RQH YRWH
KHU QDPH

6HFWLRQ,672) 6s5(+2/'(56 %HJLQQLQJ ILYH EXVLQHVV GD\V DIWHU QR
VKDUHKROGHUV LV JLYHQ IRU ZKLFK LW LV SUHSDUHG DQG FRQWLQXLQ
GD\ EHIRUH WKH PHHWLQJ Rl WKH VKDUHKROGHUV DRIXD®O WWK¥H DQG F




VKDUHKROGHUVY RI UHFRUG HQWLWOHG WR YRWH DW VXFK PHHWLQJ ZL
DYDLODEOH IRU LQVSHFWV RSQ LD FIDSYD & KRHD R D SSKODDAMLIREOWLILHG LQ W
FRXQW\ RU FLW\ ZKHUH WKH PHHWLQJ ZLOO EH KHOG RU E RQ D UHDVI
WKDW WKH LQIRUPDWLRQ UHTXLUHG WR JDLQ DFFHVV WR VXFK OLVW L\

BHFWLR @21'8872) 0((7,1*6 7TKH %RDUG RI 'LUHFWRUV RN RVWH H RIJ\S R Q BMQ
SURKLELWHG E\ IMSSRAWLOEHOMHORZXWLRQ VXFK UXOHV DQG UHJXODWLRC
VKDUHKROGHUV DV LW VKDOO GHHP DSSURSULDWH ([FHSW WR WKH H[V
DGRSWHG E\ WKH %RDUG RI 'LUHFWRUV WKH FKDLU RI DQ\ PHHWLQJ RI
SUHVFULEH VXFK UXOHV UHJXODWLRQV DQG SURFHGXUHVDD®G WR GR |
DSSURSULDWH IRU WKH SURSHU FRQGXFW RI WKH PHHWLQJ 6XFK UXOH
%RDUG RI 'LUHFWRUV RU SUHVFULEHG E\ WKH FKDLU Rl WKH PHHWLQJ

LQFOXGH ZLWKRXW OLPLWDWLRQ WKH IROORZLQJ D WKH HVWDEOLYV
PHHWLQJ E UXOHV DQG SURFHGXUHV IRU PDLQWDLQLQJ RUGHU DW WI
F OLPLWDWLRQV RQ DWWHQGDQFH DW RU SDUWLFLSDWLRQ LQ WKH PF
GXO\ DXWKRUL]JHG DQG FRQVWLWXWHG SUR[LHV DQG DQ\ VXFK RWKHU ¢
G UHVWULFWLRQV RQ WKH HQWU\ WR WKH PHHWLQJ DIWHU WKH WLPH
WKH WLPH DOORWWHG WR TXHVWLRQV RU FRPPHQWYV E\ SDUWLFLSDQW\
DQG FORVH IRU DQ\ JLYHQ PDWWHU WR EH YRWHG RQ DW WKH PHHWLQJ
LQGLYLGXDO ZKR UHIXVHV WR FRPSO\ ZLWK PHHWLQJ UXOHV UHJXODW
DGMRXUQPHQW RI WKH PHHWLQJ UHJDUGOHVV RI ZKHWKHU D TXRUXP L
DQ\DQQRXQFHG DW WKH PHHWLQJ L UHVWULFWLRQV RQ WKH XVH RI D
RWKHU HOHFWURQLF GHYLFHV M UXOHV UHJXODWLRQV RU SURFHGXL
UHJXODWLRQV LQFOXGLQJIKWRRWK DRIQFNHEKQIWDIHNWSURFHGXUHV LI

SURYLGH WKH &RUSRUDWLRQ DGYDQFH QRWLFH Rl WKHLU LQWHQW WR

SURFHGXUHV DV WKH FKDLU PD\ GHHP DSSURSULDWH UHJDUGLQJ WKH ¢
VKDUHKROGHUV DQG SUR[\KROGHUV QRW SK\VLFDOO\ SUHVHQW DW D P|
GHVLJQDWHG SODFH RU VROHO\ E\ PD @R RU & RRIRWKHF RPP XD RA COVV. RDL
LQ DGGLWLRQ WR PDNLQJ DQ\ RWKHU GHWHUPLQDWLRQV WKDW PD\ EH

VKDOO GHWHUPLQH DQG GHFODUH WR WKH PHHWLQJ WKDW D PDWWHU I
PHHWLQJ DQG LI WKH FKDLU RU WKH %RDUG VKRXOG VR GHWHUPLQH
PHHWLQJ DQG DQ\ VXFK PDWWHU RI EXVLQHVV QRW SURSHUO\ EURXJKW
FRQVLGHUHG 8QOHVV DQG WR WKH H[WHQW GHWHUPLQHG E\ WKH %RI




WKH FKDLU RI WKH PHHWLQJ PHHWLQJVY RI VKDUHKROGHUV VKDOO QRW
RI SDUOLDPHQWDU\ SURFHGXUH

$57,&1/( ,,
' 5(&R56

BHFWLRQ@ (1(58/ 3:(56 $00 FRUSRUDWH SRZHUV VKDOO EH H[HUFLVHG E
DQG WKH EXVDQUV\RDQ@GHDERUSRUDWLRQ VKDOO EH PDQDJHG XQGHU W
DQG H[FHSW DV RWKHUZLVH H[SUHVV®UWURYHEHG F)ARISSRUFDW DRIQO M2
RI WKH &RUSRUDWLRQ VKDOO EH YHVWHG LQ WKH %RDUG RI 'LUHFWRU\

6HFWLRQs8o%(5%1" 48s/,),&9,21 7TKH QXPEHU RI GLUHFWRUV FRPSULVLQJ Wt
VKDOO EH IL[HG IURP WLPH WR WLPH E\ WKH %BDWEFOHVUHFWREV SRUE
P LWKLQ WKLUW\ GD\V DIWHU HOHFWLRQLWRRWK B Q4RIDG3 RIVKDYHHWR
UHFRUG RU EHQHILFLDO RZQHU RI WKH &RUSRUDWLRQ VKBDOO EHFRPH
PDMRULW\ RI WKH GLUHFWRUYVY DFWXDOO\ HOHFWHG DQG VHUYLQJ LPPH
TXRUXP IRU WKH WUDQVDFWLRQ RI EXVLQHVYVY DQG WKH DFW RI WKH PD|
D TXRUXP LV SUHVHQW VKDOO EH WKH DFW RI WKH %RDUG RI 'LUHFWRU
DSSRLQWPHQW DV D GLUHFWRU XQOHVV VXFK SHUVRQ KDV ZLWKLQ WH
IURP WKH %RDUG RU DQ\ FRPPLWWHH WKHUHRI PDGH KLPVHOI RU KHUYV
DQ\ FRPPLWWHH RU RWKHU VXEVHW W KIHKWHOR.II L E DW/K RJMHW S\HF WHW R HV R M KL
RWKHU PDWWHU UHDVRQDEGDQBOOGWH R WK WNXFKFHHDW RQELUHFWRU RI

6HFWLR@/(&7,212) ',5(&256

D ([FHSW DV RWKHUZLYUWLFHOHVYLRIG, QRRWKRUDWLRQ RU WKHVH %
DSSOLFDBPO®GR®PDAOHH IRU GLUHFWRU VKDOO EH HOHFWHG WR WKH %RDU
DW ZKLFK D TXRUXP LV SUHVHQW LV WKOH F\R MRHY H[FWYW A RUKWXFRWIRP EQ!
QRPLYHHOHFWLRQ SURWKOWGQ KRZMBHHW IRU GLUHFWRU VKDOO EH HOHF
FDVW DW DQ\ PHHWLQJ RI VKDUHKROGHUV IRU ZKLFK WKH QXPEHU RI QI
HOHFWHG ,I| GLUHFWRUVY DUH WR EH HOHFWHG E\ D SOXUDOLW\ RI WKH
YRWH DJDLQVW D QRPLQHH ,I D QRPLQHH IRU GLUHFWRU ZKR LV DQ LQ
'LUHFWRUV LQ DFFRUGDQFH ZLWK WKH YRWLQJ UHTXLUHPHQWY VWDWH
PHHWLQJ RI VKDUHKROGHUV VXFK GLUHFWRIH®XVW $VIRIFEODMA\RWY H@G H L
DFFRUGDQFH ZLW K WKUWHH& VRIRUHDWUIRQ@WLRQ 3ROLF\




E 7R EH HOLJLEOH WR EH D QRPLQHH IRU HOHFWLRQ RU UHHOHFW
PXVW GHOLYHU LQ DFFRUGDQFH ZLWK WKH WLPHWIHOIRG\6ISEHWVRQLEH
FDVH Rl D QRPLQHH QRPULYDFMOHG, SEHFWDRY WERR WR WKH &RUSRUDWH 6
RILFH RI WKH &RUSRUDWLRQ D TXHVWLRQQDLUH LQ WKH IRUP UHTXLUH(
DQG TXDOLILFDWLRQ RI VXFK SHUVRQ DQG WKH EDFNJURXQG RI DQ\ RW
QRPLQDWLRQ LV EHLQJ PDGH ZKLFK TXHVWLRQQDLUH VKDOO EH SURYL
GD\V DIWHU UHFHLYLQJ D ZULWWHQ UHTXHVW WKHUHIRU IURP DQ\ VKDL
UHSUHVHQWDWLRQ DQG DJUHHPHQW LQ WKH IRUP UHTXLUHG E\ WKH &R
&RUSRUDWH 6HFUHWDU\ ZLWKLQ WHQ GD\V DIWHU UHFHLYLQJ D ZUL
UHFRUG LGHQWLILHG E\ QD P H$JWKHP HQJ W HVHEHIQOVSURKILGE K WKDW VXFK ¢

L LV QRW DQG ZLOO QRW EHFRPH D SDUW\ WR $ DQ\ DJL
XQGHUVWDQGLQJ ZLWK DQG KDV QRW JLYHQ DQ\ FRPPLWPHQW RU
VXFK SHUVRQ LI HOHFWHG DV D GLUHFWRU Rl WKH &RUSRUDWLRQ
SORWLQJ &RPPLWPHQW  WKDW KDV QRW EHHQRGLMFIOKR FIBLW R HVQR\H
WKDW FRXOG OLPLW RU LWQ DVEHLLO HW H \E IR WRERHRFXBRKGS BV \GRQHFWRU RI V
&RUSRUDWLRQ ZVWIKGXFER B\HEXWQHY XQGHU DSSOLFDEOH ODZ

LL LV QRW DQG ZLOO QRW EHFRPH D SDUW\ WR DQ\ DJUHH
XQGHUVWDQGLQJ ZLWK DQ\ SHUVRQ RU HQWLW\ RWKHU WKDQ WKH
WR DQ\ GLUHFW RU LQGLUHFW FRPSHQVDWLRQ UHLPEXUVHPHQW R
DFWLRQ DV D GLUHFWRU RU QRPLQHH ZLWK UHVSHFW WR WKH &RU¢

LLLLQ VXFKWSHQUGRYQYGXDO FDSDFLW\ DQG RQ EHKDOI RI DC
ZKRVH EHKDOI WKH QRPLQDWLRQ LV EHLQJ PDGH ZRXOG EH LQ FRF
&RUSRUDWLRQ DQG ZLOO FRPSO\ ZLWK DOO DSSOLFDEOH SXEOLFO
FRQIOLFW RI LQWHUHVW FRQILGHQWLDOLW\ DQG WUDGLQJ SROLFL
UHJXODWRU\ UHTXLUHPHQWY DSSOLFDEOH WR GLUHFWRUV RI EDQN
VKDOO EH SURYLGHG E\ WKH &RUSRUDWH 6HFUHWDU\ XSRQ ZULWW!t
HIFKDQJHV XSRQ ZKLFK WHHX &RW SR\$ DW HRQHEWWRIG, QWRHSRUDWLRQ
DQG DOO RWKHU JXLGHOLQHY DQG SROLFLHV RI WKH &RUSRUDWLR(
JXLGHOLQHY DQG SROLFLHY ZLOO EH SURYLGHG WR VXFK QRPLQHH
&RUSRUDWH 6HFUHWDU\ UHFHLYHYVY DQ\ ZULWWHQ UHTXHVW WKHUHI
ILGXFLDU\ GXWLHV XQGHU VWDWH ODZ VXEMHFW WR DQ\




ZDLYHUV RU H[HPSWLRQV JUDQWHG SXUVXDQW WR D UHVROXWLRQ
WKH %RDUG RI 'LUHFWRUV DQG

LY ZLOO SURYLGH IDFWV VWDWHPHQWY DQG RWKHU LQIRL
WKH &RUSRUDWLRQ DQG LWV VKDUHKROGHUV WKDW DUH RU ZLOO E
GR QRW DQG ZLOO QRW RPLW WR VWDWH DQ\ IDFW QHFHVVDU\ LQ R
FLUFXPVWDQFHV XQGHU ZKLFK WKH\ DUH PDGH QRW PLVOHDGLQJ L

BHFWLR @+$,551" 9.&( &s,52) 7+( %s5s' $W WKMHQRUDWLRQDO PHHWLQJ RI WKH
'LUHFWRUV IROORZLQJ HDFK DQQXDO PHHWLQJ RI VKDUHKROGHUV WKH
RU VRPHWLPHY UHIHUUHG WR KHUHLGL PN &WMH B& MDEKDPBU WRY Y%RHMBL P
UHIHUUHG WR HIFHHLKDDYV RIKWKH %RDUG  IURP DPRQJ LWV PHPEHUV W
%RDUG ,Q WKHLU DEVHQFH WKH &(2 RU WKH 3UHVLGHQW VKDOO SHUIR

BHFWLR@ ((7,1%62) ',5(¢256 $Q RWQL]DWLRQDO PHHWLQJ Rl WKH %RDUG R
KHOG DV VRRQ DV SRVVLEOH DIWHU WKH DQQXDJ K Bh\WDQ & Il VKDKHWKR
PD\ DOVR DGRSW D VFKHGXOH RI DGGLW L RXDIA JPMH\R Q@I P BKIMWFIKQ WRH F
WKH SUHFHGLQJ VHQWHQFH VKDOO EH FRQVLGHUHG WKH UHJXODU PHF
PD\ EH KHOG ZKHQHYHU FDOOHG E\ RU DOWFW K&K GILW HRAF WWLKRHD YRR THUL @/ KM KI F
3UHVLGHQW RU E\ DQ\ WZRHGBQBFHWR IRWWHKHRQLV® RISHFLILHG LQ DQ\ QF
EXVLQHVV PD\ EH WUDQVDFWHG DW D VSHFLDO PHHWLQJ OHHWLQJV RI
RXWVLGH WKH &FORPIROQZHDQ® K WIVXFK WLPHYV DQG SODFHV DV GHVLJQEL
SHUVRQ RU SHUVRQV 7AKHO®R Q S RUIDMPILERAIUGISHDUR UPLQJ VXFK GXWLHV
QRWLFH RI DOO VSHFLDO PHHWLQJY DW OHDVW IRUW\ HLJKW KRXUV
KRXUV SUHYLRXVO\ WKHUHWR LI GGHOXLNEHBKRIQH S HOPAR® L OHY WO CRRUFDFORT
HOHFWURQLF FRPPXQLFDWLRQ 1RWLFH QHHG QRW EH JLYHQ RI UHJXOCL
GHVLJQDWHG E\ WKH %RDUG OHHWLQJV PD\ EH KHOG DW DQ\ WLPH ZLW
WKRVH QRW SUHVHQW ZDLYH QRWLFH HLWKHU EHIRUH RU DIWHU WKH P

6HFWLRGe7,21: ,7+2878 O((7,1* $Q\ DFWLRQ ZKLFK LV UHTXLUHG RU ZKLFK
PHHWLQJ RI WKH %RDUG RI 'LUHFWRUV RU RI D FRPPLWWHH PD\ EH WD
VHWWLQJ IRUWK WKH DFWLRQV VR WR EH WDNHQ VKDOO EH VLIJQHG EH
WKH PHPEHUV RI WKH FRPP L GIHHVFIRNRWMH WDRFB\FEH EBIGH DQG GHOLY}t
LQFOXGLQJ E\ HOHFWURQLF FRPPXQLFDWLRQ RU E\ IDFVLPLOH WHOHFR




6HFWLR @$57,8&,87,21%< &1)(5(1&( 7(/(3+21( 25 27+(5 O(s16 7TKH % RDUG RI 'LUHFWRU\
PD\ SHUPLW DQ\ RU DOO GLUHFWRUV WR SDRIWERDREDWW WXB PHHWLQJ '
WKH XVH RI FRQIHUHQFH WHOHSKRQH YLGHR FRQIHUHQFH RU DQ\ RWK
SDUWLFLSDWLQJ PD\ VLPXOWDQHRXVO$ & HDMHFMIRAK FDNRNHLF IGSOM RQ JWKH
VXFK PHDQV VKDOO EH GHHPHG WR EH SUHVHQW LQ SHUVRQ DW WKH P}

6HFWLR®s;,080 $+( )25 '5(¢a256 1R SHUVRQ ZKR LV DJH RU ROGHU VKDC
RQ WKH %RDUG RI 'LUHFWRUYV DIWHU WKH DQQ XD QCPIHHML®D\ R~ZIL WKKD W K K
HIFHSWLRQ RI WKRVH LQGLYLGXDOV ZKRP WKH %RDUG RI 'LUHFWRUYV KI
IURP WKLV 6HFWLRQ

$57,8&/( ,,,
&200,77((6

6HFWLR®rs1',1+ &oo0,77((6 7TKH VWDQGLQJ FRPPLWWHHYV RI WKH %RDUG R
([HFXWLYH &RRPEGLWVERRPLWWHH &RPSHQVDWLRQ &RPPLWWHH 1RPLQDV
&RPPLWWHH DQG ¥IKWHN S&RIFSRWAHMHMHG UHVSRQVLELOLWLHY RI HDFK VWD
LQR D ZULWWHQ FKDUWHU DSSURYHG E\ WKH %RDUG RI 'LUHFWRUV (DFK
DGHTXDF\ RI LWV FKDUWHU DW OHDVW DQQXDOO\ DQG UHFRPPHQG WR
FKDUWHWRDUG RI 'LUHFWRUV VKDOO DSSRLQW PHPEHUV RI WKH VWDQ!
KDYH WKH SRZHU DW DQ\ WLPH WR FKDQJH WKH PHPEHUVKLS RI FRPPLYV
UHVWULFWLRQV LPSRVWIRHE\L PGB © LFID,RFR WODZUDKWHL R RDRU W K M\KH %%\ROMDWZ
VKDOO UHFRPPHQG WR WKH %RDUDBQHRPWILWR QYBEG PHR®WHQY BRWWKKHYRWD U
IROORZLQJ WKH DQQXDO PHHWLQJ RI VKDUHKROGHUYV

6HFWLRQ;(&87,9( &00,77((

D 7KH ([HFXWLYH &RPPLWWHH VKDOO FRQVLVW RI DRW OHVV WKD
([HEXWLYH &RPPLWWHH VKDOO KDYH WKH SRZHU WR GR DQ\ DQG DOO D
WKH LOWHUYDOV EHWZHHQ WKH PHHWLQJV RI WKH %RDUG RI 'LUHFWRU
HPSRZHUHG WR H[HUFLVH H[FHSW DV RWW#WXLYB HOL RLWGEIFSRX S8 H D WILSK
%\ODbzV RU DV PD\ EH OLPLWHG IURP WLPH WR WLPH E\ WKH %RDUG RI '

E 7KH &KDLU RI WKH %RDUG RI WKH &RUSRUDWLRQ VAKIHOO VHUYH
FKDLU VKDOO SUHVLGH DW PHHWLQJV RI WKH ([HFXWLYH &RPPLWWHH D
EH FRQIHUUHG XSRQ KLP RU KHU IURP WLPH WR WLPH E\ WKH %RDUG RI




F $00 DFWLRQV RI WKH ([HFXWLYH &RPPLWWHH VKDOO EH UHSRU
VXFFHHGLQJ PHHWLQJ

6HFWLRQ7+(5 &o00,77((6 7TKH %RDUG RI 'LUHFWRUVY PD\ HVWDEOLVK VXFK
%RDUG RI 'LUHEWRUWLPB\WR WLPH GHHP DGYLVDEOH DQG PD\ GHOHJD\
DQG DXWKRULW\ DV LW VKDOO GHHP DSSURBMHUVWHOBEQY RIDMERUBRW BD\M |
WKHVH BKOD®BRDUG RI 'LUHFWRUV VKDOO DSSRLQW WKH PHPEHUV RI DQ
PDQQHU LQ ZKLFK VXFK PHPEHUV VKDOO EH DSSRLQWHG

6HFWLR @200,77(( O((7,1*6 (DFK FRPPLWWHH PD\ IL[ LWV RZQ UXOHV RI S
ZKHUH DQG DV SURYLGHG E\ VXFK UXOHV SURYLGHG WKDW VXFK UXOH"
RU WKHVH %\ODZV (DFK FRPPLWWHH LV JRYHUQHG E\ WKH VDPH UXOHYV
FRQIHUHQFH WHOHSKRQH RU VLPLODU FRPPXQLFDWLRQV HTXLSPHQW
DQG TXRUXP DQG YRWLQJ UHTXLUHPHQWY DV DUH DSSOLFDEOH WR WK}
VWDQGLQJ RU RWKHU FRPPLWWHH PD\ EH KHOG ZLWKRXW FDOO RU QRW
WLPH WR WLPH PD\ IL[ 6SHFLDO PHHWLQJV RI DQ\ VWDQGUFHRU RWKHI
&KDLU RI WKH %RDUG WKH &(2 WKH 3UHVLGHQW WKH FKDLU RI WKH FI
XSRQ JLYLQJ QRWLFH RI WKH WLPH SODFH DQG SXUSRVHV RI HDFK VXF
EXVLQHVV RU UHVLGHQFH DGGUHVV DV VKRZ®@ W\ O\HOH WHRRWG VHRJ KWK F
SUHYLRXVO\ WKHUHWR LI PDLOHG DQG WZHQW\ IRXU KRXUV SUHYLF
E\ WHOHSKRQH IDFVLPLOH WHOHFRPP XQLF\DMRRRL WRUWYHHHOMHFMBEHRQ B B \FRIL
QRWLFH RI DQ\ PHHWLQJ DQG WKH DWWHQGDQFH RI D PHPEHU DW D PHI
PHHWLQJ H[FHSW ZKHUH D PHPEHU DWWHQGV IRU WKH H[SUHVV SXUSRYV
WKH PHHWLQJ RQ WKH JURXQGYVY WKDW WKH PHHWLQJ LV QRW ODZIXOO\

$57,&/( ,9
2)),&(56

BHFWLRQ@)).&(56 *(1(58//< TKHIRFHUV Rl WKH &RUSRUDWLRQ VKDOO EH D
&RUSRUDWH D5 KUWHW PLUWWICFGIRIQBIOR P R U BIL F[H BXYWNYBHQWY RIOQFHRU PRUH
3UHVLGHQW V 9IRFGHH3RIBI \PIRGAHQ WYV DQG SHUMVRBINVHIWH PWH B HWHRY WXOFEKO R WHKKH:
WLPH WR WLPH E\ WK I$ GCREFIHE \R VN KIVGIG VERUWOHFWHG E\ WKH %RDUG RI |
RILFH XQWLO WKHLU VXFFHV¥®\WU Y XPUEHH BIFRHVRA BI\G EBIQIGH DXGDB\L WK H VDPH !
WKH %RDUG RI 'LUHFWRHV&PDPBHWRPPWQRH WR WERH\WDBORBLDQA R'WKK U
DSSRLQWPHQW VKDOO EH UHSRUWHG WR WKH %RDUG RI 'LUHFWRUV DW
DSSRLQWPHQW




6HFWLRQ@)) &(59sas1&,(63Q\ YDFDQF\ RFFXUWFIHQHE\LOQHDYRRIRI GHDWK UH
WHUPLQDWLRQ UHPRYDO RU RWKHUZLVH PD\ EH ILOOHG E\ WKH %RDU(

6HFWLR@2:(56 s1' '87,(6 7TKH &(2 DQG WKH 3UHVLGHQW RI WKH &RUSRUD'
SRZHU DQG UHVSRQVLELOLW\ IRU FDUU\LQJ RMYWRWHWBVSRIOW KIHH & RRJIS\R K B
VKDOO KDYH VXFK SRZHUV DQG GXWILHNVD W\ HAEDOWD DY \VIIH K VERIZE WWR DV
EH DXWKRUL]JHG RU FRQIHUUHG XSRQ WKHP IURP WLPH WR WLPH E\ WKF
RILFHU VKDOO H[HUFLVH VXFK SRZHUVY DQG SHUIRUP VXFK GXWLHV DV F

$57,&/(9
&$3.5/ 62&.

6HFWLR @9, (1&(2) 635(62) &3,/ 62&. 6KDUHV RI WKH &DEERDIDWWRQHEN ZK
IXOO\ SbLG PD\ EH FHUWLILFDWHG RU XQFHUWQGA FQWHISH B \SHU RY [FGIRIC
VKDUHV LQ VXFK IRUP DV PD\ EH SUHVFULEHG E\ WKH %RDUG RI 'LUHFV
&RUSRUDWLRQ RU DKBVIL\WWLOHGWRBOHRHUWLILFDWHY VKDOO EH VLJIQH(
DQG DOVR E\ WKH &RUSRUYDMWHN BIQMU B R D ESRKRIPMHPEB@ DWWODHY PD\ EH IDF
WKHUHRI

BHFWLR @57,),28(672 %( (17(5¢C $00 FHUWLILFDWHY VKDOO EH FRQVHFEXWL
FRQWDLQ WKH QDPHV Rl WKH RZQHUV WKH QXPEHU RI VKDUHV DQG WK
LQ WKH &RV ERRINW LR WKH ERRNW VRU DWX\H KR DS R DHWY ERQ$ B 0D RADRMHVK |
EH HQWLWOHG WR WUHDW WKH KROGHU Rl UHFRUG RI FHUWLILFDWHG R
WKHUHRI DQG DFFRUGLQJO\ VKDOO QRW EH ERXQG WR UHFRJQL]H DQ\
SDUW RI DQ\ RWKHU SHUVRQ VR IDU DV WKH ULJKW WR YRWH DQG WR S

6HFWLR @ss16)(52) 626. 7KH VWRFN Rl WKH &RUSRUDWLRQ VKDOO EH WL
WKH ERRNV Rl WKHVERQYRUDRIRQY WKHERRNV Rl WKH &RUSRUDWLRQ
RU E\ DWWRUQH\ RQ VXUUHQGHU Rl WKH FHUWLILFDWH RU FHUWLILFDW
WUDQVIHUUH®EF PRMADRUEB\E\ D ZULWWHQ SRZHU Rl DWWRUQH\ WR KD
RI WKH & RUSRUDWLRQ RU RQ W K\HJERR NVURD MIQNV & R U B R 8 0 WAIREXJH

6HFWLR Q@267 ‘(6752<('s1" 087,/%7(" &57,),&3(6 TKH KROGHU RI VWRFN RI WKH &
VKDOO LPPHGLDWHO\ QRWLI\ WKH &RUSRUDWLRQ RI DQ\ OVWG GHVWUX
WKH %RDUG RI 'LUHFWRUV RRDWK® BRRYSRIWFWHVVHRQHWBEVH RQH RU PF




WKH VDPH QXPEHU RI VKDUHV LQ WKH DJJUHJDWH WR EH LVVXHG WR VX
FHUWLILFDWH RU XSRQ VDWLVIDFWRU\ SURRI RI VXFK ORVV RU GHVWU
IRUP DQG DPRXQW DQG ZLWK VXFK VXUHW\ DV WKH %RDUG RI 'LUHFWRL

6HFWLR ®8/s7,216 7TKH %RDUG RI 'LUHFWRUV PD\ PDNH VXFK UXOHV DC(
GHHP H[SHGLHQW UHJXODWLQJ WKH LVVXH WUDQVIHU DQG UHJLVWUDMW
WKH &RUSRUDWLRQ

6HFWLRQ(7(50,1%7,212) 6$5(+2/'(56 2) J&25° 7KH VKDUH WUDQVIHU ERRNV PD\
RUGHU RI WKH %RDUG RI 'LUHFWRUV IRU QRW PRUH WKDQ VHYHQW\
HQWLWOHG WR QRWLFH RI RU WR YRWH DW DQ\ PHHWLQJ RI WKH VKDULF
UHFHLYH DQ\ GLVWULEXWLRQ RU LQ RUGHU WR PDNH D GHWHUPLQDWLE
FORVLQJ VXFK ERRNV WKH %RDUG RI 'LUHFWRUV PD\ IL[ LQ DGYDQFH D
GDWH QRW PRUH WKDQ VHYHQW\ GD\V EHIRUH WKH GDWH RQ ZKLFK
PDGH RU RWKHU DFWLRQ UHTXLULQJ VXFK GHWHUPLQDWLRQ LV WR EH '
GDWH LV QRW WKXV IL[HG WKH UHFRUG GDWH VKDOO EH WKH FORVH RI
WR VKDUHKROGHUV

$57,&/(9,
0,6&(//$1(286 3529,6,216

6HFWLR®s/ 7KH VHDO RI WKH &RUSRUDWLRQ VKDOO FRQWDLQ WKH
LQ VXFK IRUP DV VKDOO EH DSSURYHG E\ WKH %RDUG RI 'LUHFWRUYV

6HFWLRQ,6&3/<(s5 7TKH ILVFDO \HDU RI WKH &R U YRGUD\VWRIR-Q® ¥ XD O\ODEHI
HQG RQVWION RI '"HFHPEHU

6HFWLR@;s0,187,212) %2.6 7TKH %RDUG RI 'LUHFWRUV WKH &(2 RU WKH 3
DSSOLFDWEBD O®DKXKDYH WKH SRZHU WR GHWHUPLQH IURP WLPH WR WLPH
FRQGLWLRQV DQG OLPLWDWLRQV WKH DFFRXQWY DQG ERRNV RI WKH &fF
LQVSHFWLRQ RI WKH VKDUHKROGHUYV

6HFWLR @r2¢6. ,1 27+(5 &5325%,216$00 VKDUHV RI VWRFN DQG RWKHU VHFXL
FRUSRUDWLRQV RZQHG RU KHOG E\ WKH &RUSRUDWYRDOAGLEHWRWHGRD
DOO SUR[LHV ZLWK UHVSHFW WKHUHWRRWKE B AR B HR W KHWX \U BIGQ \B \ RV XW K H-
WKH %RDUG RI 'LUHFWRUV VKDOO IURP WLPH WR WLPH G@VDMIHDRIH ,Q
FRQIOLFWLQJ GHVLJQDWLRQ E\ WKH &RUSRUDWLRQ WKH &KDLU RI WKH
2LFHU DQG WKH &RUSRUDWH




6HFUHWDU\ RI WKH &RUSRUDWLRQ VKDOOXMKKRWH WA PMIE YWRRNSRWX/HW VW KL

6BHFWLR@:(s87.212) 167580(1767KH &(2 LQ WKH RUGLQDU\ FRXUVH RI EXVL
DQ\ FRQWUDFW RU H[HFXWH DQG GHOLYHU DQ\ LQVWUXPHE® PR\WKH Q
VLIJQ H[HFXWH DQG GHOLYHU LQ WKH QD P i RRQ WWKDHF /U ERQIBW L DR \8 R X |
REOLJDWLRQV DQG7RMW BHRWD GR RIPHQMRAWRUY RU WKH &(2 PD\ DXWKRUL]J!
DQ\ RMKAKMURBOR\HH RU DJHQW WR HQWHU LQWR DQ\ FRQWUDFW RU H[F
DQG RQ EHKDOI RI 9/QKH 2RK SKWKWRURPOWLRQ PD\ EH JHQHUDO RU OLPLYV
LQVWUXPHQWYV

BHFWLR @21675887,21,Q WKH HYHQW RI DQ\ FRQIOLFW EHWZHHQ WKH SU
HIHFW I[URP WLPH WR WLPH $U/GL AKHYSRIR XALARRHR/URMW R B FRV WKRHP & RU S|
WLPH WR WLPH WKH WUR®HWLRRQ MWQR R WKRIU D $\. XY /& D QOWKHH ¥ R GV O RD\D
WHUP *$UWLFOHV Rl ,QFRUSRUDWLRQ " VKDOO PHDQ WKH DUWLFOHV RI |
9LILQLD 6WDWH &RUSRUDWLR QI&BRAIDV & WARE N6 RFRN)SIRQ \D \WHR @/HKG [URP W
WR WBVPKVHG KHUHLQ XQOHVV WKH FRQWH[W RWKHUZLVH UHTXLUHV C
PHDQLQJ VHW IRUWK KHUHLQ IRU DOO SXUSRVHV E WKH WHUPV *LQFC
IROORZHG E\ *ZLWKRXW OLPLWDWLRQ  ZKHWKHU RU QRW WKH\ DUH LQ |
LPSRUW F 3ZULWLQJ ~ 3ZULWWHQ DQG FRPSDUDEOH WHUPV UHIHU WR
UHSURGXFLQJ ZRUGVY LQ D YLVLEOH IRUP G 3*KHUHRI ~ *KHUHLQ "~ DQG
%\ODZV DQG QRW WR DQ\ SDUWLFXODU DUWLFOH VHFWLRQ RU RWKHU "
LQFOXGH UHIHUHQFHY WR DOO JHQGHUV DQG UHIHUHQFHV WR WKH VL(

6HFWLRGpo(1'0¢17 2) %/s:6 TKHVH %\ODZV PD\ EH DPHQGHG DOWHUHG R
%RDUG RI 'EKHPVMKRPUWKROGHUYVY VKDOO KD DH MXKGE RRZUHHSWR QJ BQRK L9Q\® DI
HQDFW %\ODZzZV ZKLFK LI VR H[SUHVVHG E\ WKH VKDUHKROGHUV PD\ QF
E\ WKH %RDUG RI 'LUHFWRUV

6BHFWLR G (037.212) &575,1 6s5(6 ,Q DFFRUGDQFH ZLWK WKH SURYLVLRQV
RBUWLFOH 9LIURQ MDK6W RF N $8FRAW SR KB V& RRIG R XYW W VRQRRMDUHTXLUHG WR U
RI LWV FRPPRQ VWRFN ZKLFK KDYH EHHQ WKH VXEMHBWVRLFID AR RYGRO
WKH FLUFXPVWD® BDIO\G W W1 |RHFVKL R Q




7KLV LV WR FHUWLI\ WKDW WKHVH %\ODZV ZHUH DGRSWHG E\ WKH ¢
%\ODZV Rl WKH &RUSRBIWWYR @ R2WHWKRDQRWREHU

'‘DWHG WKLV WK GD\ RI 2FWREHU

V 5DFKDHO 5 /DSH
&RUSRUDWH 6HFUHWDU\
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&HWIFDNRQR 3UCASDO [ HAXAWH2 | IEHUBXUXOQAMR( [ FKDIHSABX® D D G D Dv$ GOMIXWOQAMRGHAMRY R WH
6OEDGHV2 [ Bl $ AR

, -RKQ& $\BXY FHWW \KDV
, KOMHUMEZ HOWMY TXOUM® WERYRD) RP 4 R $\WIQIF 8 QROVDONKI/&RERDIR)

YDHEROP\ NJRZ BGEIH MY BERWERYQRVRQEIQDD  XQUKHWEM HIWR DP DAMUIDC CRARURP VR \WEAMDP DALDC CRAGHAHADY \RP DNH

\KHWEIMP HQWVP DEH LQ@IKWR \WHFLUPXP WEHHY XQGEHUZ KLFK \FK WEAMP HQWVZ HIHP DEH (RWP \MeDAQ) Z W URSHRAR\KHSHIRGFRYHIHG R
KLY BHERW

YUDHEROP\ NJRZ BEIH \KHI LCDGADOWERP HQV DG RMHUILDGADO.Q RIP DARQLGFOGHG QMY BERW DO SUAHAQDTP DMIDOASHNV
WHI LDRLDCAROAMRY UAKOVR RSHIDMRQY/DQGFDK | GZ VR \WHUHIMEQADVR D051 RUAKHSHIRG/ SUMAQMGLOVMY HERW

7 KHU-D ADQAV RKHUFHIW LQ) R 1 LFHUDG, DUHUAGRQUEGH RUMKEEDKLY) DOGP DQEQQ) QVFRKUHARQURY DQGSIRHXY D/GHIGHEIQ
([FKOQHSABXOV D HDG G H DXGLQMODOFRQURCRYHULOADOSERWY D/VGHIQHGIQ( [FOQJHSABXEBY D | OB G
| IROKHUD MBDADQGKDYH

D GHLIGHE\KAK QVFBRXUHFRQIRY DG SURFHEXUY RUFDXAVHE\KAK GVFERXKUHFRQIRYY DG SURFHEUAAR EHGALI GHE XQEHURXU

AKSHYIMRQ \R HXUHWDAP DMUIDACQ RIP DARQUATIY \RKH U MBOMGFOGQ) IWFRQRICDAMG\MEMADUH VP DEHNGRZ QU XVE
RKHYZ IMOQWRHHIIMYY SOMAXOLD GAUQ) WHSHIRGLQZ KIFK WY U-SRWWYEHQ) SWEDUHG

E GMIGHE\HAK LOMCDOFRQURORYHUI LCDQALDOWHERMGY - RUPDAHE\XAK LQMCDOFRQARORYHUI LCDGALDOUSRGY \R EHGMI QHE XU
RAUNKSHYIMRY R SURYLGHU-DRITEBI DAXUDFHUH DLAQ) \WHUHIDEMW R | LQOGADOU-SRY DOG\WHSUHSDDINROR! | LDGACOWEAP HONV
| RUH \MIDCSX SRV IQTFFREFHZ W JHH.IED CFR-BMGCFFRXQIY SUCASBY

F HYDOOMSWHH I HARHIIWR \MH U ADQAY AVFERXUH FRQUREY DG SURFHEXUY DOG SUHMG LOWLY U-SRIWRXUPRGFOMRQY CERXVARH
HIHRYHEHWR \MHAVFBRAKUHFRQARY DOG SURAHGUA D/R \WHHIGR \WHSHIRGFRYHIGE! WY UHSRWEDHE RQVKAK HYDODIRQ OG

G AFRHGIQWLYUERWIQ FKOQIHLQWH U ABOAV LM EDOFRQURCRYHUI LQDGADOU SR YY) \WDARFPXUBHG GAUCY \WH U ADQAV
| RXW | FDOTXOUMAKDAKDY P DAMUDED O HAMS RULYUHDRETE® QNHD VP DAMUDED 0 HAMAH U QA LOM CDCARONRCRYHUI LCDGADD
WBRWY OOG

7 KHU-D DAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAVFBRHE EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDADOERWY) \R
WHUHI LAY DXQVRLY DG \WHDXGWARP P IWKHR \WHUH MUIOAVERDGR GUHRRY RUSHYIRQY/SHIRIP LQJ \KHHTXLYDBOQNXGRIRYY

D DEOMIQULFDQAGH LAHAHYDQGP DMIDY. HNGHARVYLOWHGMIQRURSHIDIROR LQMIDOFRURCRYHUI LCDADOWERY Z KIFK DU
WDRIED QNHD \ROGYHYHD O HAVMH U-D ADQAV CEOW \R BFR G SURFHW \XP P D) HOQG WERWICDADOQ RP DIRY DG

E ) |UXG Z KHKHIRUGRAP DAUDOWDNQYRYHYP DD HP HMWRURKHUHP SBR HAVZ KR KDYHDMLI QU LFEDQARBILQWKH U AT
LQMIDOFRQMRCRYHUI LODGADOU-SRINY
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YOQNKOUY&RSRDIRQDGZ LOEHHEBQHGE. $ VIQIF 8 QROVOIQNKOL& R SRUIDIR DG | XUMKHGR WHGE HRXUMEVDQG( [ FDQIH&RP P MWRY
RUWMIBH| XSRQUATXHWY
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&HWIFDIRQR 3UCHSDD) LQDGADR | IFHUBXUXOQAR( [ FOQJHSABX® D D G D D/$ GROM3IXUKIQAWRGHAIRD R WH
GOEDH/2[ B $ VR

, SREHYO * RP DD FHW KDV
, KOMHUMEZ HOWMY TXOUM® WERYRD) RP 4 R $\WIQIF 8 QROVDONKI/&RERDIR)

YDHEROP\ NJRZ BGEIH MY BERWERYQRVRQEIQDD  XQUKHWEM HIWR DP DAMUIDC CRARURP VR \WEAMDP DALDC CRAGHAHADY \RP DNH

\KHWEIMP HQWVP DEH LQ@IKWR \WHFLUPXP WEHHY XQGEHUZ KLFK \FK WEAMP HQWVZ HIHP DEH (RWP \MeDAQ) Z W URSHRAR\KHSHIRGFRYHIHG R
KLY BHERW

YUDHEROP\ NJRZ BEIH \KHI LCDGADOWERP HQV DG RMHUILDGADO.Q RIP DARQLGFOGHG QMY BERW DO SUAHAQDTP DMIDOASHNV
WHI LDRLDCAROAMRY UAKOVR RSHIDMRQY/DQGFDK | GZ VR \WHUHIMEQADVR D051 RUAKHSHIRG/ SUMAQMGLOVMY HERW

7 KHU-D ADQAV RKHUFHIW LQ) R 1 LFHUDG, DUHUAGRQUEGH RUMKEEDKLY) DOGP DQEQQ) QVFRKUHARQURY DQGSIRHXY D/GHIGHEIQ
([FKOQHSABXOV D HDG G H DXGLQMODOFRQURCRYHULOADOSERWY D/VGHIQHGIQ( [FOQJHSABXEBY D | OB G
| IROKHUD MBDADQGKDYH

D GHLIGHE\KAK QVFBRXUHFRQIRY DG SURFHEXUY RUFDXAVHE\KAK GVFERXKUHFRQIRYY DG SURFHEUAAR EHGALI GHE XQEHURXU

AKSHYIMRQ \R HXUHWDAP DMUIDACQ RIP DARQUATIY \RKH U MBOMGFOGQ) IWFRQRICDAMG\MEMADUH VP DEHNGRZ QU XVE
RKHYZ IMOQWRHHIIMYY SOMAXOLD GAUQ) WHSHIRGLQZ KIFK WY U-SRWWYEHQ) SWEDUHG

E GMIGHE\HAK LOMCDOFRQURORYHUI LCDQALDOWHERMGY - RUPDAHE\XAK LQMCDOFRQARORYHUI LCDGALDOUSRGY \R EHGMI QHE XU
RAUNKSHYIMRY R SURYLGHU-DRITEBI DAXUDFHUH DLAQ) \WHUHIDEMW R | LQOGADOU-SRY DOG\WHSUHSDDINROR! | LDGACOWEAP HONV
| RUH \MIDCSX SRV IQTFFREFHZ W JHH.IED CFR-BMGCFFRXQIY SUCASBY

F HYDOOMSWHH I HARHIIWR \MH U ADQAY AVFERXUH FRQUREY DG SURFHEXUY DOG SUHMG LOWLY U-SRIWRXUPRGFOMRQY CERXVARH
HIHRYHEHWR \MHAVFBRAKUHFRQARY DOG SURAHGUA D/R \WHHIGR \WHSHIRGFRYHIGE! WY UHSRWEDHE RQVKAK HYDODIRQ OG

G AFRHGIQWLYUERWIQ FKOQIHLQWH U ABOAV LM EDOFRQURCRYHUI LQDGADOU SR YY) \WDARFPXUBHG GAUCY \WH U ADQAV
| RXW | FDOTXOUMAKDAKDY P DAMUDED O HAMS RULYUHDRETE® QNHD VP DAMUDED 0 HAMAH U QA LOM CDCARONRCRYHUI LCDGADD
WBRWY OOG

7 KHU-D DAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAVFBRHE EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDADOERWY) \R
WHUHI LAY DXQVRLY DG \WHDXGWARP P IWKHR \WHUH MUIOAVERDGR GUHRRY RUSHYIRQY/SHIRIP LQJ \KHHTXLYDBOQNXGRIRYY

D DEOMIQULFDQAGH LAHAHYDQGP DMIDY. HNGHARVYLOWHGMIQRURSHIDIROR LQMIDOFRURCRYHUI LCDADOWERY Z KIFK DU
WDRIED QNHD \ROGYHYHD O HAVMH U-D ADQAV CEOW \R BFR G SURFHW \XP P D) HOQG WERWICDADOQ RP DIRY DG

E ) |UXG Z KHKHIRUGRAP DAUDOWDNQYRYHYP DD HP HMWRURKHUHP SBR HAVZ KR KDYHDMLI QU LFEDQARBILQWKH U AT
LQMIDOFRQMRCRYHUI LODGADOU-SRINY
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, QFRICHANRDZ W WH4 XD 5 FERWR $ \BOIF 8 QROVONKIMVERSRDIRD WHIERP SI) ™ R)RP 4 IRMMHTXOWUHIGG
6HBWP EHU DVILBGZ W \KHE HRXUMIY DG ( [ FKOQIH&RP P DWRQROWHAEWKHIR  \WH5 HERW  WHXQEHIMIQHG&KIH ([ HRAYH

2 11 IFHUDQG&KIH ) LCDGADCR 11 IFHUR WHERP SO KHIE\ FHWA SXOKXODMR 8 6 & t D/DRORGSXAMOQAMRT R \WHEDUEDGH/
2[ B $AVR WH2$ PV WDNEDHGROWHUNGRZ GGEIH  WHS FBRIWX@ FRP STHYZ MOWHUATXUP HQVR 6HAMRD D RU G R WH
GHRXUMEV( [ FKDQIHS PR DVIP HIG-G \WH3 ([ FROQIHS AW DG \WHLQ RUP DIRQFRQEGHGLQWKHS HERWIOL® SUAHON LQDTP DMUDD
UASHAWV WHI LODCADCFROEWR) DG UAXWVR RSHIDIRQ/R WHERP SDQ D/R DQG | RAKHSHIRG/FRYHIHGLOWHS HSRW

V-RQ& $\BXY

-RKQ& $VEXY 3UMGHQADQGEKIH ([ HRXWWH2 [1LFH)
1RHPEU

V5REHYO * RPDQ

S5REHYO * RP DD ( [ HAYHO LFH3WAMG-AIQG&KIH ) LOGADD
211

1RYHPEU

$ WUQGRWICR \MYZ UMKQWER HQUHTXUGE, 6HAIRY R \WHS PKDVEHHRSIRYIG-G\R WH&RP SDQ DGZ LOEHABGHGE, \KH
&RP SI) DG XUNKHG VR \WHE HRXUMY DG ( [ FKOQIH&RP P MMRQRUMWMIEH XSRQUATXHKN

7K AHIM FDARQ DAFRP SDQHVWHS FBRWEXUBOQMRGHRAIRD R \WHS FADGG KDGRAH FHBARWHH \WOAHTXUHGE) \XFK $PABHGHP HG
ILBGE WHERP SDQ IRUSKERAVR 6HAIRD R \KH( [ FKDQIHS PWVBXAK FHNLFDNRQZ L@QRAEHGHP HWR EHLGFRUSRIDMG B IHHIHFHIQR
DQ 1LAOQ) XQEHUWHBHRXUMAYS PR DVDP HYEHG RUMH( [ FKDQIHS PWVH AHBVR\RHH \MARDWKHERP SDQ \SHAILFDTD LGFRISRIDAWIVE
UHHHFH




