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WBRMYY SHIRG $ RXDOAXOVARXG AL HUIURP WHHHXIP DAY/ 0 DALDCHIP DAM/AKDATUHSDMEXTU® \XA-BUEGIVR LI QU LFDONKOQIHLOWH
GNP UHIMVRWHGHMP LQDINRQR \WHDIBZ DEFHI RIFUAVWRAY 3$ &/~ WHIDUYDOHR | LQDGADOIQWAKP HQN DQG\KHI DUYDOHY
DARADAGZ [\ DAHNOFTXUAS DG ACELOWNAY DAXP H3LODEXMGHNFRP ELQDIRY 7 KHUAKXWVR RSHDNRQ/| RAWHLQMIP  SHIRG/DUHGRA
GHHADUO LQAFDIYHR \WHUAKGVKDAP D EHH SHAMG I ROWHIX@\ HIURUDD RMHUSHIRG

2Q% SUO WH&RP SO ARP SBINGIWIFTXMWRQR 60003 6SUQ) YOFRS ,(F 26008 6SUQ)° 6003 6SUQIVUIAKOVR RSHDMRY/
DHIGFOGHGIQWHERP SDQ IVFRQRIEDMS UAKOVMGFHWHEMR CFIXMRY 2 Q$ SUO WHERP SO FRP SBIMGIWIFTXMURQR

$ P HIFDQ1 DIRDOVDNKDIWY, F 3$ P HIFDQ1 DIRTO  $ P HIFDD1 DRIV IAXWR RSHDMRQ/DHLFOG-GLOWHERP SO0 W
FRORICDMS BAXOVMPHWHEMR TFTXMURQ

7 KHXQDXQWG FRQRICDMS | LQDGADOWEM HIWVKRXES EHUHIGLO FROMGRANRDZ 1\K \WH& RP ST T DXGWGE FRORICEDAG | LDRDOWIAP HONDQG
QRIHHHRIFOG-GIQWHERP SIQ 1V$ QOO HRWRQ) RP . |RMWH\ HIUHQGG' HHP EHU WH:  )RP .7 &HWQ
SURUSHIRGEP RXQNVKDHEHQUHFDWI LHER FRIRP \R PXUHBHIRG SWHOBIIRD 1 RHR \WHHUHRDWL LFDINRQY KOG DP DMIDCH | HANRQWKH
&RP SO0 VI LCDGADOWIAP HON 6HH1 RM 36XP POV R 6LIQULFDQVE FARXQIY 3RIAHY LOWH? 1 RMAR\WH&RQRICDMS) [CDGRDD

6D HOV FROEIGHSIQ,\WP  2) LCDCADOS\IAP HQNVDQGEXSSOP HQMY ' DU IQWHERPSIQ V. )RP . IRUDCAURIDOQRP DIRQRD
WH&RP S0 VIFFRXQIY SRIAH/ 7 KHHKDHQRABHHDOQ W QU LFDQWAKDQ) HARWHERP SDQ IVOFFRXQIY) SRIFLHVI URP \KRHGMWRHGLOWH
RPNV )RP . KDNRXGKDYHDP DAUDCH | HAWRQWHERP SO VI LCOGRCOWBIAP HONV H AHBADVAVAXWHGEHBZ 7 KHOFFRXQIY
SRIA RQLFTXLHG GOOAHNVRW EHBZ. \KRX@ EHUDGLOFRMQRIRQZ W WHERP SO IV CAFRXQIY SRIAHYI RUFTXMWNRQDFFRXQIY) DG
AKOUHRIVFRQEGHGIQ1 RM R WHERPSIQ IV )RP . XQ@EHMHKHDEQIVE$ FIXAOMNROS FFRXQIQY” DOG* 1 RIFFUOY 3DIW XH/
DQGEKOUHRIV UASHRAIYHD Z KIFK LGFOXGH DEAMRDO XLADGFHROWHCFFRXQIY | RUCFTXUHG GOQ\KDAKDYHH SHIHIFHGDP RH\WOQ
LQLIQI LFDQATP RQM FUAVEHMIR DARQMQFHRUWICDIRY 338&' ~ GOQY

SFTIXUHG/ R/
$ FTXUHG GO0V DUHUHARLGHG DARHUI LUYDOH DAKHOFTXAMMRQ CDMZ LKRXWDY RYHUR \WHIOFTXUHH SUYRA® HUSEQWHS DEFZ DIFHI RUGDD
DOGODHEAY 2$/ / /~ 7 KHI DUYDOHI RUDFTXUHG GOQVLY GHMP LGHGXMQ) DAVFRXQMEFDK | GZ. DD MYWDWRMGHY | CRRYLGFOGQQ)

EOOWSH LOMIWDMWSH SUED P HYWSHHD/ GAUDIRQ DG PXUHIABVARXQADMY ' XUQ) HYDODMROXSRQIFTXMURY CFTXUHSEO0/DHOIOR
FOWI IHSD/HWHBE' RUGRQ3&  $ FTXIUHGGORVDHEMPMRWWHERP SDQ V8 / / / SRIR XSRQLIFDAMMRY

) RUGTQAKDADYHCRM SHIHAHGDP RMWOQDOLOW QU LFDOAZP RQAR FUHEVEHMIR DIRQMGFHRIILCDARD WHGLH HHFHEHE H)WHI DU
YDOH DQGXQENG SUCASICEDDFHR \WHED/DAKHIFDAMROEM SUHP LXP . RUIGVRXQALY TP RWY H3 RUDFRAMGLQR LOMAINGRP HRYHWH
QHR \WHEDQVIQCFFREFHZ LS FRRXQIY 6\BIEB/&RALLFDIRY 3$ 6&°
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5HHYCE®V+ 1 RAHXQEEB!) HVDQG2 WHUSRW || WHLFTXUHG SHIRP LQ) GOQKDYUHYRYIQ SUMBIHY (VY CAFRXQMG| RUXMQD WWHWRELI KW
QHP HARG RNHZ M WHERP ST XVHAKHH | FRAYHLQMAWIDMP HRRG

7KHERP S UHFRG/3&'  (BOQVDAKHIP RXQARIG DG HABEDKHYDQLQMICS / / / XMQ) \WHVEP HP HKRGRBI\ DVRKHIGDQ/KHII RU

QMM HNR/ +),” 7KHP R \WH3&' GOV SXUFKDHSUFHDQGIQWICS / / / BHFRP HYIWIQWIOTP RWY HSFRWEDMY 7 KHAI HHPHEHE HQ
WHLQUWDCDP RMY HE FRWEDWY DQG\WHSDUYDOHR \WHEDOLY DQREFMHAVEAVARXQARUSUHP XP Z KIFK LVEP RMY H LR LOMRINVCARP HRYHMH
QHR \WHEDOXQEHS 6& 5HHYCEBV 1 RAUHXQEEB!) HDQGE2 WHISRWW , | \WHGBDQKDYBYROLQ) SUMGBIH/ \RHAWRXQBUP LXP
VP RMY HG DFFUAMGXMQ) WHVAEL KADCHP HKRG RKHZ VH \WWHH | HAYHLQMP HKRGLYXVHG 6XEHDHWADQIHARWHS / / / DA

R G-GWURAIK SIRYIMRQH SHOH

© KHRGHMP LQQ) WHIQWICS / / / RQ3&' BDQ/ WHERP ST FRQUGHYAKDUHR IVQHHADY DAIFDAMMRQ\RFRP SO Z W WHERP SIQ
FKOUHR| SRIA ) RU3E GUQAKDADH\KEMAMR Z UM R | XQEHMH&RP SDQ VAKDUH R SRIA. DAIFTXAMWRY WHIQWISS / / / RQ3&' GO
LVLQFOGHE DV SDYR \WHEOQEDIFHDAKHWP HR CFDXOAVMRQDQGLYLP P HADMD Z UMKDR | Z W QRLP SSRARQCHAKFRP H 6HHDOR 1 RM

3/ ROQ/DOG$ @7 DFHIRY RO/ RMY ZIWQ,WP R \MLVA XD 5 HSRWRUDGAWR DOCHEICHIDAQ) WHS / / / RQ3&' GO

6HHDOR1RM 3$ FIXAVMRY ZIWKIQ WP R \WKLVA XDIM® 5 HSRWRUDGAWRBOAVAXAWRQR WH&RP S0 IVOFTXAMWRY/

$&48,6,7,216
6003 65UQ) YRS . (F $FIXMWR)

2Q$ SO WHERP SO FRP SBIMGIWSUHRA® DQIRXGAHGFTXMWWRQR 6008 6SUQ) WHKREQ) FRP SO0 |RUBDQE 6SUKQ) 9N
KHOGDOWLGI02 @H 0 DY @QG 8 QEHMHWP VR \WHEDQE. 6SUQ) P HIHUDIUHP HQAVDAKHH [ HAYHWP HR \WHED0G 6SUQ) CFTXMURY
HIFK RAMBAQ) \KDHR 6008 6SUQ) FRP P RQWRAN Z DvARQYHAG LR WH U KR UHRHYH \KOUA/R WHERP SDQ IVFRP P RQVRFN Z LW
DK SOGIQ@KR | WARIOKIMY WX 1Q P LARQDGAWRIOKDY/IMXHG RUDQDIJI U DMUBQLANRQ YDOHR DSSUR LP DAD
HARQ EDHEROWHFRMQ) SUFHSHMDHR WHERP SDQ IVARP P RQWBFN DV TXRMGRQWH1 HZ <RINGVRAN( [ FKDQIH 21 <6( " RQO DK

Z KK Z DAKHOWWMIAQ) @ SURMWHFRQXP P DIRQR WHIFDAVMRD :  M\KHIFDXAMWROR 6006 6SUQ) WHERP SDQ CFTXUG
RHJ BEDFKHVIQ9WIIQD 0 DY @G DUG: DKQWRY' & HKOAQ WHERP SIQ VSUHHIFHIQ1 RWHO9 IWILQDDYG0 DY QG

$ VDUAKXOR WHEDQE 6SUQ) CFTXMURY WHERP SIQ. UHFRGHGSUHIP L(DY JRRE LODRBIY) P I@RQDVE SUO Z KK BHORW
H SHAMG W QHILHVDQGHRGRP LHVR \FDBHIURP WHDFTXMURY DIRFDMSEHE HHQWHERP S0 IV: - KRBAIBIYON.G) P LARY DQG
&RQXP HYDNG P LARQ USRI VHIP HQWV Z KIFK [VGRAGHAMEGI R SXERFY © KIGIWH&RP SIQ. EHIHYHARHLQ RIP DR

DYDDEGIRQS$ SUO SURNGHE DUDRIEGIEDLYI RJAKP DI | DUYDOH WHERP SO P D RABQDEAWRDOQ RIP DNRQDQGHGHIH

Z NMQWHRGH\ HDUP HDUKUHP HQABHUIRG \RDWARXS UHVKENQ FKDIQ) HVAR \KH HANP DG | CLUYDOHIP RXQIVDQG DARADMGJRREZ LOD9 DODIRY
\HEMPAR AU HLGFOGH BEXWIHQRAIP MMGWR / + ), |GHONMLHGLQIECILEGIDWHV FHYEIQG-ERIW FHIBIORKHUDAHV DG (CELOMNY DG HDMG
GHHIHG DGR HWE HY 6XEVHTXHADGWR HQV UL GHRHWOY Z LOEHUH GRMG QI XMUMHI LAV
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7 KHIRTBZ LQ) \BEGISURVIGHVDSUHIP LD DIVAXP HNR WHFRQUGH IMRQWDQ HUHE DOGWHI LUYDOHR \KHDWHNCFTXUUHG DG ACELOWMNY
DAXP H3DVR \WHEDMR WHEDE 6SUQ) DFTXMMRD CRIWIQ\WWRADQB/

3XEKDVH SULFH FRQVLGHUDWLRQ

)DLYDOXH RI DW/G WYV DFTXLU
&DVK DQG FDVK HTXLYDOHQWYV
6HFXULWLHY DYDLODEOH IRU VDOH
5HVWULFWHG VWRFN
/IRDQV KHOG IRU VDOH FRPPHUFLDO UHDO HVWDWH &5(
/RDQV KHOG IRU VDOH 1RQ &5(
/RDQV KHOG IRU LQYHVWPHQW
3UHPLVHY DQG HTXLSPHQW
&RUH GHSRVLW LQWDQJLEOHY DQG RWKHU LQWDQJLEOHV
%»DQN RZQHG OLIH LQVXUDQFH
/HDVH ULJKW RI XVH DVVHWYV
2WKHU DVVHWYV
7JRWDO DVVHWYV

)J)DLYDOXH RI OLDELOLWLHYVY DVVXPHG
'"HSRVLWYV
6KRUW WHUP ERUURZLQJV
/RQJ WHUP ERUURZLQJV
/HDVH OLDELOLWLHV
2WKHU OLDELOLWLHYV
7TRWDO OLDELOLWLHV

)J)DLYDOXH RI QHWHBVVHWY DFTXLU
*RRGZLOO

2 WHUDXAWLGFOGHGHHUHG\S] DWHIV DFRHGLQMIMNHHYDEG! DAFRXQN UHFHYCE®! DQGRM-ULQIQILEGY DvZ HIDYRKHUP VAHIDGHRXY
DWHVDFTXLUHGIURP 6008 6SUQY
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S$PHIFO1 DIRDO/DNKDHY. (F $EDXMIR)

2Q% SUO WHERP S ARP SBIMGIWSUHRA® DQGRXGAHGP HIHZ WS P HIFDR1 DIREDWHKREQ) AP SR |RUS P HIFDR1 DNRID
YOINDQG7 UAWERP SDQ. KHIGDOWIMGLQ' DYAB 9 LWILQID 8 QRHMHWP VR \WKHS P HIFDQ1 DARIDCP HJIHUDI UHHP HAVDARHH | HAMYHWP H
R WHS P HIFDD1 DARICP HJHJ HIFK RAMBQAQ) \KDHR $ P HIFDQ1 DIRQDOFRP P ROWHANZ DVFRMWGIQR.  \KOUWW/R WHERP SIQ
ARPPROWEAN WXOMY 1Q P LAIRQDBAMRIOKDYIMKHG RUDIJ B DMPRQIGHIMRQR P LAIRQ EDHGROWHFBMQ) SUFHSHMDH
R WH&RP SO0 VARP P RQWRAN DY DXARMEROWH1 < 6( RQO DK Z KK Z DAMHOXWWEEQ @ SURNRWWHFRQXP P DIRQR WH
CFDAMMRY © W WWHOFTXAMMRQR $ P HIFDQ1 DARDOWHERP SR [FTXWHG  EUDGRKHY GH-BHIQ) IWSUIAHIFHIQRHADCDOG Z HAMD9 LLWILQD
DOGH SOAQ) W DERMHIQR FRQIMXRXVP DINVIQVRAKHO LUIGDOGGEIQ1 R &DRID

$ VDUAKXOR \WHS$ P HIFDD1 DIRDODFTXMURY \WHERP SDQ. UFRIEHGIRRE LAORBIGY) P LR Z KIFK U GRVH SHRMGW QHULH/DOG
HRQRP LHVR \FDBH URP WHIFTXMMRQ DIRDAG EHE HOWHERP SIQ IV KRBADBIVDNG) P LQIRQ DOG&RQKXP HIOINQ
P LARQ WERWQ VFIP HWV Z KIFK LV RAGHOAMEGI R SXERH/

7 KHIRTBZ LQ) \BEGISIRYLGHVD\XP P O R \WHFRQUGH DARQWEQW HUHG DQG\KHI CLUYDOHR WHDWHVOFTXUUAHG DOG ACELOWA/ DX HSDVR \WH
MR \WHS P HIFDQ1 DIRDCDFTXAMURY  GRIDLYLQWRADG/

SXURKDHSUFHFRQUGHDIRY

) QUYDOHR DAANVCFTUG
&DK DQGFDK HIXYDBOV
6HRXUMWY DYTLOEGH RADBH
| ROQVKHIB| RO
| RDQVKHIB| RUQYHAR HQV
3UP MAVDQGHIXSP HW
&RHG-BRIWQIR LEGY DG REHIQQILEGY
YO RZ QHE @ HLQXUDGHH

7RECDANV
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7KH&RP SIQ. DAHNHGWHI DUYDOHEDHG ROWHI RTBZ 1QJ P HARGY! RAKHLI QU LEDQADXHN CFTXLUHG DG QCEL WA/ DRKP HG
&DK DQGFDK HIXLYDBQW 7 KHI DUYDOHZ DY GHMP LGHE\R CSUR LP DMWHFDUY L) TP RQAEDHGROWHKRWMP (DMMHR \RHHDXHV

BHRXUMY/$YDLOEBH RUSD®! 2 $) 6 7 KHILUYDDOHR WHLQMWY HMBRWRIR Z D/EDHGROSUAQ) RABIGHSE! LQE-BHIGHBUAQ) \HYIFHY
DQGTXRWMG P DB

5 HANRMGWERN 7 KHFDW LQJ YDOHDSSWR P Dil/\WHI IUYDOH

| FOQ/KHIBIRADB! 3/ +) 6 ) DUYDDHVIRAKHED0E 6SUQI / +) 6 &5( DG/ +) 62 QRQ&S5( SRUNRIRVZ HHHANP DAGXUQ) DAVFRXQMS
FDK | GZ DEDOMV\KDAARQUGH G | CRRLYLGFXAQ) GOQWSH LOMMNWIDMWSH SUSD P HIWSHHEY GAUDRY DQGPXUHMEMVARXQADAM/ 7KH
$ P HIFDQ1 DIRIO +) 6 SRWNRIRZ DV/UHFRGHG DVDUYDOHEDHS RO TXRM/RUELGY URP \MLLG SO/

| ROQVKHIBI RULQYHW HQW) DUYDOHVIRU +) , Z HIHHXWP DMGXMQ) DAVFRXQRMGFDK | 67 DEIOMVKDRUGH G| CRRWLGFOAQ) GOOWSH
LQMBVNDMWSH SUHED P HOANSHHEY GAUDNRY DOG PXUHNANARXQAIDMY 7 KHGMRXQAIDM/ XVHG | RUGDRYZ HIHEDHE RQPXUHNP DINHADAM/| RU
Q¥ RWIDIRY/R FRP SOUIEGIGO0/D0G | CRRUHGLO DO HOVIRUDQ. H SHARMGOTXAW HYHO ( [ SHAMGFDK | BZ VZ HHGHIYHEXUQ) LOSXW
KDWFRQUGHHG HANP DIMG FUHAWRWHY DQG SUHSD P HQV

3UHP VHYDQGHTXLSP HW7 KHI LUYDOHR EDQN SUHP VAYDQGHIXLSP HYWHTB | RUXVHZ DY YDOHGE. RBEIQQ) UHFHAP DA ROMP LOU
SURSHYV WSHY/Z 1\ DR HOWI RUFKDUIRMIMINPVR LA YLGOOSURSH Y

&RHGBRIWQNQIIED! 2 &' " DQGRMHIQBQIEGY &', BBIHHIWWHIXMHHRGRP IF EHHIWR DFTXUHG PXRP HUGHBRW 7 KHI DUYDOH
R WH&' , DAHAZ D/HAP DMGEDHGRODAVRQMFDK IGZ P HRRGRB\ WDAGFRERIDAMGH SHRMGPXRP HUDMIMRQUDM/ FRIWR GHERUW
EDH QHAP DLQMDEFHFRWDARADMG Z LW FXWRP HUG-SRW DG \WHFRWYRUDGM.CDAYHI XQAQ) \RXURHY 7 KHAVFRXQNIDMY/XVHGZ HHEDHGRQ
P DONHADM/ 2 WHILQBQILEGVLGFOXGHPXWRP HUHIMRQKLS LQBCI LEGI DAV DG QRO FRP SHMLQBQILEGI DAHV &XWRP HIHIMROKLS LQEC) LE®]
DAV U-BUAHARH YDOH DIVRADMG Z W FXWRP HIUHIMRQKLSV UHIMAGR WHZ HIBK P DRI HP HMWBMCHWARDIZ DVEFTXLG 1 RQ AR SHM
LQUBCY LEG DAHN U HAKH YOOHDARADAMS Z WK GRQ FRP SHMD UHP HOWI RUIRUP HUHP SBR HAVIQ STFHDAKHCDMR \WHOFTXOMURD

YONRZQGHGAHIQXNDFH 392/ ,”  7KHIDUYDDHR %2/ , LV ADUIHG DAMWPXUHNDK \KUHEGHYDOH Z KIFK LV DUHDRIEGIHAP DMR 10U
YOOH

/ HDH5LKWR 8\H 3528 DWHNDQGEDHICHOWY 7 KHIDUYDOHR \WWHODHS 2 8 DWHNZ D/P HDXUHG DADQ CP RXQAHNTOR\KHBDH
ACHON DGHYDXDMS | RUI DYRIEGIRUXQ DYRIEGIGDHWMP VZ KHQFRP SDHGZ W P DINHAAMP VRQDGDHBE GDHEDLY

" HSRMW 7 KHI QUYDOHR QMBI DG QRO LQMIMEHDUCQ) G-SRIWIV\KHIP RXQARD CEGIRQGHP DG DAWHIFTXMURQGDM 7 KHI DU
YDOHR WP HG-SRWZ DV HXP DAMGXMQ) DAVFRXQMSFDK | GZ FOBXDMROWDAFOGDP DNHADMOIOMYR WHRXUHADM/R IHHGE

P DINAASDINA SDONV | RUFHWIFDMVR - G-SRIWWDAP DMUHLOWWHVCP HSHIRG

BKRUNTHP YRIRZIQIV $ FTXUHG\KRWWWP ERURZ LQIVARQUWIR ) HEHIO RP H/ FOQYONR $\BQW 2) +/ %  RYHQUKWERURZ LQIVDQG
ERURZ LQIVXQE-UWBXUAKDHDI P HON 7 KHFDOUWY LQ) P RXQERQVKRWMP ERURZ LQIVZ D/GHAMP LGHG\R CSSUR LP DMI DUYDOH

| RY THP YRURZLQIV 7KHIDUYDOHR &Y WP ERURZ LIV LGFOXAQ) WKWBUH HUHGVHRXUMAY DG \KER A.CDMS GHBAZ HHHAP DMGXMQ) D
QVARXQAMGFDK | G DESURTFK DEDOMY | CRRUCQY LQP DUNHARP VDG WHWWKRMIOMP VR \WHERWRZ [QJV
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7 KHI RTBZ LQ) \BEGISUAHVI RUGDAVDAYHSXUERA/RID FHIBQSIR I RUP DLQ R DIRQDVLL \WH&RP SIQ KDGIFTXUWHG6008. 6SUQ) DG
$ P HUFDQ1 DARDORQ- DO 7 KHHUAXOVFRP ELGHWHKIRUFDOUAXAOVR 6006 6SUQ) DQGS$ P HIFDD1 DARTOQ\WHERP SIQ V
&RQRICDME6\BRP HQVR |, GFRP HDQGZ KIBIFHMEQ DEWWR HOVZ HIHP DGHI RAKHHAP DRGLP SCAAR FHABLQ! DLUYDOH DEWMR HOVDQGRAHU
DFTXAMRQ UHIMAMG LRV WH  DUHCRAQAFDIYHR Z KDAZ RX@S KDYHRAPXUWHG KOG \KHCFXAMMWROVINHD SOFHRQ- DO 1R

DAY HWKDYHEHHQP DEHVRWHSUR I RJP DUAKOVUHIDEQ) SRMEBUHYHXHHKDERP HV SIRVIMRQI RUFHEAWRIMY RUH SHOHH I LAHFARY
3WRIRIP DDAV HWEHBZ. LGFOGHWHQHAP SCAWR 600G 6SUQIVDQGS P HIFDR1 DAREY DFFUANRQDQG\WHHIP LQDNRQR P HJHJUHIDAG
FRWV D/AVFRHGEHRZ 7 KH&RP SDQ H SHAWVR CFKLHYHI XURHURSHIDIY FRWDYLQIVDQG REHUBXAMCHV M GHILHY D/DUAKOR \KH
DFDXAMMRYY Z KIFK DHQRAM GRMGLOWHSUR | RUP DOP RQNEHBZ - CROLY/LQWRADG/

3WRIRPD 3WRIRPD
7KUHO ROMV( QGG 6L 0 RQMV( QG5
-XH -XCH
XDXAWS XDXAMS XDXAWS XDXAMS
7REOHMHXH/
1 HNQARP HDYDL.DEGIWR FRP P RQ\WKDUHKKRTGHY
, FOGHHNQMHINGIRP HDQG GRAQMHMNCGFRP H
, FOGV\WHQHAP SDAWR 60Q3 6SUQ) Y DFFUHNRQ DAYWMW HQVR P LARQIRUWHM] P RQKVHIGHG- XH TKHHZHH@R SR
IRUP D QHADAFUHNRQ DAYV HONVI RUWHWUHHP RQKVHIGHG- XCH
, FOG\WWHQHNP SDRWR 6003 6SUQ) Y DFFUHARQ DAY HOVR P LARQDG P LERQI RUWHWUHHDQGM] P RQMVHIEHG- XCH

UASHRAIYHD DQEWHGHAP SDAWR $P HIFDQ1 DIRDOVDFFHIRQDAMVMF HOVR PLARQIRUWHM] P ROKVHYEHG- XCH
7KHHZ HHQR SUR IR D GHATFFUAINRQ DEYWR HQWVI RUS P HIFDQ1 DARGDC RUWH\KUHHP RQMVHIEHG- XCGH
) RUWHSHIRG/SUHHIMG H FOGHY/P H.IHJUHIMG FRUVDVQRMG EHEZ

0 HJHJHDAMGFRW GHAR i ZHH P LAIRQDG P LORQ | RAKHWUHP ROMVHIEHG-XCH DG DQGZHH P LAIRQ
DG P LARQIRMHM] P ROMVHIG-G-XCH DG WASHRAYHD DQGDHUBFREGL00 HIHJHDMGFRIW ROWH&RP SO
&RQRICDME6\BM HQVR |, GFRP HDQGKDYHEHHQH SHOHGDVIGRXUG ) RAMHWUHDOGM] P RQKVHIGHS-XCH P HIHJUHIDWG FRIV
Z HHUHDAMG\R WHE DR 6SUQ) DFTXMWRQ DG VKK FRIVLGFOGHEHP SER HHVHYHIDGRH RKHUHP SER HHUHIMMG FRAV SUR HMRIO HY DG

| CADMY HDMEFRAV $ @P HJ HJUHDAG FRIVI RAMHWUHDQGM] P RQKVHIGHS-XCH Z HHUHIDAG\R \WHS P HIFDQ1 DARDCCFTXMNRD
DOG\KAK FRAVLGFOGHG HP SR HHVHYHIDGRH SUR HMRIDO HY MO FROYHMRQ DG GDHDQG FROMPAMP LADIROH SHOHY

7KH&RP SO VRSHIDNY UAXWVI RAKHWUHHDQEM] P RQKYVHIGS- XCH DQG-XH [GFOGHWHRSHDIY UAXOVR \KHOFTXUHG
DAHNVOQGDAXP HSMDEOM/R 6008 6SUQ) \KEVHNXHAR\WHIFDXAMROR)S$ SUO DOGS$ P HIFDQ1 DARIONEVHIXHYMRWHIFTXMURD
RQ$ SO UASHRAIYHD ' XHRWHP HILQ) R FHIBQSURFHAHY DOGWHFRQMHMRQR 6008 6SUQIVM WP VWD H SHRRMG\R RAPXU
GAUQY \KHI R TXOWAUR DOGS$ P HIFDD1 DRIV WP FROMMROWDNRARXUBG GAUQ) WHVHARQG DXOWMUR KIRUFDOS- SR
IRUKHIRP HJGDQ8. 6SUQ) DQG$ P HIFDR1 DIRIDCRSHIDNRQ/LYLP SUDRWAE DQG WXV GVFBRAKUA/R WHUAYHHI URP \KHDWHVIFTXUHGDOG
LGFRP HEH RUHLGFRP HVS] HYLYLP SUTRINFTE®H | RAWHSHUIRG/AKEVHTXHWR CFIXOMANRD
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6(&85,7,(6%1" 27+(5,19(670 (176

$SYOLOE®IRIGDB

7 KHIP RUY HSFRMIURWXQUHIT] H5IDQ/DQG @MY DG HAP DAGI DUYDOHVR $) 6 VHRXUMI/DVR -XCH DHDVIRTZ V GRAWVIQ
WRADBY
$PRUWLIHG *URVV BQOL]HG (VWLPDWHG
&RVW *DLOV /RVVHV YD LID O X H

8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPAUDO 0%6

$JHQF\

1RQ DJHQF\
7JRWDO FRLIPP®I 0 % 6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7JRWBOLGEHQWLDO 0%6
2WKNHFXULWLHV 2 2

7TRWID6 VHFXULWLHV

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY

7 KHLP RMY HGFRWJ IRW/ XQUDT] H5IDQV/DGEWHY DQGHAP DAGI DUYDOH/R $) 6 HRXUMAVDYR ' HRHP BHU DWHDVIRTBZ V GROWY
LOWRA\DQB/
$PRUWL]HG *URVV BQOL]HG (VWLPDWHG
&RVW *DLQV /RVVHV )D LD O X H

8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$JHQF\

1RQ DJHQF\
7RWDO FRPPHUFLDO 0%6
SHVLGHQWLDO 0%6

$JHQF\

1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6
2WKHU VHFEXULWLHV 2 2

TRWD® VHFXULWLHV

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY
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7 KHIRTBZ LQ) \BEGIKRZ V\KH I URW XQU-D] HGGWHY DG LUYDOHR WHERP SO0 VS$ ) 6 \FRXUMEYZ W XQUADT) HS@RWHY Z KLEK DHDIJWIDMG
B LQMHIF HOVDARY DOGGRIWR WP HWDAKHIQEYLGOOHRXUMEY KDYHEHHDLQ DFRQMIRXV XQUDT HE GRWSRUMRQ! RAMHI RTBZ Q)
SHIRG/HIGG GRIWIQWRADG/

/ HVWDQ P ROMY 0 RIHWDQ P ROV 7RO
)ou 8 QU HG )ou 8 QU HG )ou 8 QU HG
9DOH / R 9DOH / RWH 9DOH / R\

-XOQH___
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHYV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6
$IHQF\
1RQ DJHQF\
7JRWDO FRIPIPG 0 % 6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
JRWBULGHQWLDO 0%6
7JRWID6O VHFEXULWLHV

HEHPEHU _
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6
$IJHQF\
1RQ DJHQF\
7JRWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6
7RWSD® VHFEXULWLHV

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY
SRPSIMGR DG LQAVIGOOHXIMAY/DVR -XCH DG HHPEHU UASHRAYHD

7KH&RP SO) KDVHYDODMSS ) 6 HRXUMEVLQDOXQUHIT H3 W SRUMRQ! RUFUBHAWHDMGLP SILP HYADVXCH DG HHP B
DOGFRIFOGGQRIP SOLP HOM IMMGEDHGRQVAYHIO CRRWYZ KK LGFOGHS \WWHP DNRUMY R \RHVAVERXUMY/DUHR KLIK FUHEMINXODWY
XQUADT H5EWHY/DUHSUP DO WHUAKXOR P DNHAARDMY DOGLGRFDHVIOP DNNQMAWDMY  \WHFRQMPXDOMP VR WHLQYHAR HOVGR
CRGHIP WKHLWKHIY R VERMBIKHVHRXUMIEY DD SUFHGWAKDQWWHFRWEDIY R HIFK LOYHW HOV IXHY FRQIQKHVR P CNHWWP HY SUGALSTD
DOGLQMHNED P HOV DG WHERP SID GRVQRAQMG\R\HIDQ R \WHLQHXR HOVOQGWHCAFRXQMY) BEDGR 2P RIHONHD \WOQQRV
KDVQRABHHQP FVROWHERP SO \REHUHTXUGVRVHTDQ R WHLQYHAR HOVEH RIHUFRYHY R WP RMY HGFRWEDLY

$ GAWRTD \WHP DNV R \WHE&RP SO0 VP RWDIH ECFNHGVHRXUMAY 30 96 DUHIMKHGE\ WH) HEHID0L DAREOD RMMDIHS WRADIRQ WH

) HAHIDD+ RP H/ RDQO RWDJH&R SRUDIRY DOGWWH* RYHLGP HAL DARIDCD RMDIHS WRADIRQ DQG GR GRAKDYHFUHAWIMN JLYHQWHLP STAVIQG
H STAWRYHP HYAIXOLIQMY DARADMS Z MW WHHDIHAH/ , QDEIAWRD WHCRQ DIHR. P R H EDANHG DQG DAHAEDANHG VHRXUMEY JHH DD
BFHYHGD P SOLHG\KSHYDRY |RIP XOOSSURAK DY 7 KH&RP SIQ VS$ ) 6 LOYHWY HOABRMRIR LV IHHID KIK® IDMGRUDHRA
ELANHG $ WXCH DG HHPEHU D% ) 6 VHRXUMEVZ HIHPXUHQAZ LW QR VHRXUMMY SDIMBHRURQ QR CFRXCD DG QR$ &/ Z DV
KHTB DI DQWAKHERP SDQ 1V$ ) 6 VHRXUMEY SRUNRIR
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7 KHI RTRZ 1Q) \BEGISIAHQVWHIP RMY HS FRWDQGHWP DAGI DUYDDHR $) 6 VFRXUMEVDVR \WHSHIRG/HIG-G B FRQUFMICP DMIW GRAOLY
LQWRADQGY ([ SHAMGP DMIMA/P D GLIHUIURP FRQMIFXDCP DMIMH/EHFDXAHERURZ HYP D KDYHWHUKVWR FDORUSUHED. REQIDIRY/Z LK
RUZ \WRAWADBRUSUHED P HOASHDOWY

-XQH 'HFHPEHU
$PRUWL]HG (VWLPDWHG $PRUWLJHG(VWLPDWHG
&RVW )DLID O X H &RVW )DLID O X H

'XH LQ RQR OHNY
‘XH DIWEAH \WRKJK ILYH \HDUV
"XH DIWHG \HBRXVKMWKHQ \HDUV
‘XH DIWHQ \HDUV

7TRWID6 VHFEXULWLHV

S5HHMRLRM 2&RPP W HVDG&RQMIHAR Z WMWY, WP R V4 XOW® 5 FHBRWRULQ RIP DIRQUAIDAEQ) \WHHXIP DG IUYDOH
R $) 6 VHXUMH/AKRDIZ HHSBE HERVHRXUHSXETE GHSRUW UHEXURKDHDI UHHP HWDOG | RURKHUSXUSRAYDY/SHIP WWGRUUTXUGE, @ D/R
-XCH DG HHP B

$ FAKHGLOMWNHHYCEBIROS ) 6 HRUMHARDBEG P LARQDG P LARQDYXH DG HHPEHU UASHRAHD DQGLY
IGFOGHLQ: 2 WHUDXHN ROWHERP SO0 V& RQRICDMS YDDEFHEKHV ) RANHWUHHDGGM] P RQMVHIGHG- XCH DG CFRXHG
LQMIWABFHYDEBIZ UMM R 1VZ HIHGRAP DMUIDOR \WH&RP S0 TV FRQRICDMS | LGDGADOXTM HON

+ HBVRO DMUW
7KHERP SIQ WHSRIWKHTBVRP DMUMNY 2+70 ~ VHRXUMK/RQWH&RP SDQ V& RQRICDME YDDIGFHE KHHVDAFDUY 1) YOOH &DUN 1) YDOHLY

P RWY HEFRWAZ KLFK LGFOGHYDQ. XQ@P RMY HEXQUHDT] HG.J DOV DG BRWHY BRI Q) H3LQDFARXP XOWSRKMHUFRP SUKHLYHLGRRP H GW
3$28&," SURMWRUFDMI LQ) WHVERXUMEVIURP $) 6 VFRXUMIVR+ 70 VHRXUMEY 7 KHFDWY LQ) YOOH JURWXQUADT HGIDQVDQGGRAHY OO

HXIP DAGIQUYDOH/R +70 VHRXUMAYD/R -XCH DHDVIRBZ V. GRIWYLQWR\DB/
&DUU\LQJ *URVV BQOL]HG (VWLPDWHG
9D O X H *DLQV /RVVHV  )DLADOXH
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU 2
&RPPHUDO 0%6
$IHQF\ 2

1RQ DJHQF\
7JRWDO FRLIPIP®I 0 % 6
5HVLGHQWLDO 0%6

$IHQF\ 2
1RQ DJHQF\ 2
7JRWBOLGEHQWLDO 0%6 2

7TRWDO +70 VHFXULWLHYV

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY
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7 KHFOUW QY YDOH JURWXQU-DT] HEJ QY DQGERWAY DQGHMP DMGI QUYDOHVR +70 VHRXUMEVDVR ' HHP BHU DHDVIRGRZ V GRAILY
LQWRADL/
&DUU\LQJ *URVV BQOLJHG (VWLPDWHG
9D O X H *DLQV /RVVHV  )DLADOXH
2EOLJDWLRQV Rl VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV 2
&RPPHUFLDO 0%6
$IJHQF\ 2

1RQ DJHQF\
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$JHQF\ 2
1RQ DJHQF\ 2
7RWDO UHVLGHQWLDO 0%6 2

7TRWDO +70 VHFEXULWLHV

2 \WHUERQGV LCFOGHDWHAEDANHG VHRXUWY
7 KHIRTZ 1Q) \BEGI SHHWMWHIP RWHSFRWR +70 VHRXUMH/DYR \WHSHIRG/HGHG B VHRXUW WSHDQGRHAWDNY RO/ LQWRAGBY
2EOLJDWLRQV RI VWDWHV

DQG SROLWLRIRWSRUDWH DQO RUWKHMIH EDFNHGRWDO +70
VXEGLYLVLRQV ERQGV VHFEFXULWLHYV VHFEXULWLHYV

“XQH___
&WGLW 5DWLQJ
$$3 $3% 8 2
%% % %% % 2 2
1RW 5D BH® E\ 2 2
1RW 5DWHG + 1RQ $JHQF\
7RWDO
'"HEHPEHU _
&UHGLW 5DWLQJ
$$3 $$ S 2
%% % %% % 2 2
1RW 5DWH®@ R 2 2
1RW 5DWHG + 1RQ $JHQF\
7RWDO

* HIHD® FROUGHHE CRAR KDYHFUHEWINJILYHOWHJ RYH.CP HQAIXOLDQM-A/ DIRADMG Z W WHHDIHAHY
1RQDIHA P RYSDIH EDANHG DQG DWHAEDANAG VHRXUMA/KDYH TP MG FHAWIN \KSSRUMSE! PRIHFHMQI D P SLHG\KSHIMRY
IRUP X@ DSSURCFK LDIY
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7 KHIRTBZ LQ) \BEGI SUVHINWHIP RMY HG FRANIGG HMP DAGI QUYDOHR +70 \HRXUMA/DVR \WHSHIRG/HIG-GE FRURMICP DXULY GRIDLY
LQWRADQGY ([ SHAMGP DMIMA/P D GLIHUIURP FRQMIPXDCP DMIMV/EHFDXAHERURZ HYP D KDYHWHUKVWR FDORUSUHED. REQIDIRY/Z LK
RUZ \WRAWADBRUSUHED P HOASHDOWY

-XQH '"HFHPEHU
&DUU\LQJ (VWLPDWHG &DUU\LQJ (VWLPDWHG
9D O XH )DLIAD O X H 9D O XH )DLID O XH
'XH LQ RQROHNY a a

'XH DIRQH \WRBRKJK ILYH \HDUV
'XH DIWHW \HRYXVKWWHQ \HDUV
'XH DIWHEQ \HDUV

7TRWDO +70 VHFEXULWLHV

SHHAMRLRM 2&RPP W HVOQG&RQMIHAH ZKMOWY, WP R \KV4 XD 5 HSRWRULQ RIP DIRQUHIDAEQ) \WHHXP DA QUYDOH

R +70 VHRXUMHKDAZ HIHSBEIHG\R VHRXUHSXETE G-ERIWDVSHP IWHGRUMTXUBGE @7 DVR -XCH DG HAHPEHU
$ FAKGLOMWWHHYCEBIRQ+ 70 VFIXUMWARBDG — PIARQDQG P LARQDVXCH DG HHP EHU WASHRAYHD DGLY
LGFOGHGLQ: 2 WHUDXHN ROWHERP SO0 V& RQRICDMS YDDEFHEKHV ) RANHWUHHDGM] P RQMYVHIGHG- XCH DG FRXHG

LOMBHNHHYCE®Z UMM R 1 VZ HHQRAP DMUIDOR\WHE&RP SDQ. IV FRQRICDMS | LADOA DOXIMP HQV

7KHERP SIQ I+ 70 LM HMBRWRIR SUP DO FROMANVR KLIK® UDAGP XQRLSDOHRXUMEY $ WXCH D' HAHP B WH
&RP S V/+70 VHRXUMYZ HIHDTRXUHAZ 1\ CR VHRXUMEY SDXNBHRURQQRQ CFRXCD 7 KH&RP SOQ W+ 70 \HRXUMWAYS$ &/ Z DVLP P DMIDCDN
-XCH DG HHP B

5 HAMPWGEVBEN DFRW
7KH) +/ %UNXLHG\WHYON VR P DQEQWRAN LODQLP RQMIXTDR R RAMBQAQ) ERURZ LQIV DG D\GHALLF SHAHQEIHR WHP HP EHYV

VRBCDWHNDVXCH DG HAHP B 7KH) HHIDCE HHYHYDNR 51FKP RG 2) 5%  BIXUA/\WHERP SIQ R P DQEQWRAN
ZWDSOUYDOHHDOOR R IWRXABQEQ) FCBMICDAYXCH DG HAHPEHU $WXQH DG HHP B
UAMMPEAG AN FROMMAGR ) 5% WRANLOWHLP RXQMWR P LAIRQDYG P LEIRQ WAGHRRMHD DJG) +/ %WHEN LOWHDP RQIR

P LARQDYG P LARQ UASHRHD

5HXI HG* DIQVDOQG/ RAY

7 KHIRTBZ LQ) \BEG SUAHIVKHIURW WD HG.J 0.0V DG GRWHYRQ DG \WHSURAHHEYI URP \H\DBIR VHRXUMWA/ GAUQ) \WHWUHHDQGM] P RQMY
HGG-XH — CRIWIQWRADG/

7KHH ORQWKYV (QGHG 6L ORQWKYV (QGHG

5HDOL]JHG JDLQV ORVVHV

*URVHMDOL]HG JDLQV

*IRVHDOL]HG ORVVHV 2
IHWNOL]HG JDLQV ORVVHV

SRFHHBN VWDOHV RI VHFEXULWLHV

7KHH ORQWKYV (QGHG 6L ORQWKYV (QGHG

5HDOL]JHG JDLQV ORVVHV

*URVV UHDOL]HG JDLQV

*URVV UHDOL]HG ORVVHV

1HW UHDOL]HG ORVVHV

S3URFHHGV IURP VDOHV RI VHFXULWLHV

,FOGVIDQY I/ RQVDBVDGFD@YR VXU
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/2$16%1" $//2: $1&( )25/2%$1$1" /($6( /266(6

&RP P HADCS HDXY WM/ RDQ6D®

20Q-XH WHERP ST FRP SBIMGWHVODIR SHURWP LQJ &5 ( GOQVOFTXUHGLOWHEDG 6SUQ) CFIXAMMNRDZ W DOXCEAGSUCASID
EDFHR  HAGRQ Z KK \WH&RP SIQ KDGFIWI LHG DVKHT | RADBIDVR WHS SUO CFTXMWRQ GDMDQG P CUNHG VR CLUYDOHDY
AR 7KHE&S ( GOQ\IBIWDQLRANRQIHHDMD P LARQSH\YE JOQ R H SHOH/ GAUQ) WHVHFRQG TXOWUR 8 QEMHWLP V
R WHEDQ SXUFKDHDI UHP HYWKHERP SIQ \RTS\WHEDQVZ MKRABFRUHZ MW VHYIAQ) BIGHS 6HYAQ) WKWKHIBE WHERP SOQ DA
LQWITD P HDKUHG DAVDLUYDOH DG UHR EHG DY DO DAHARIICELAN DOGVKEVHTXHQ® P HDKUHGXUQ) \WHEP RWY DIRQP HERG $ VWKHUWP HR \KH
OB WHERP SO} AGGRAHFRIQ] HDQ VHYLALQ) DWHARUICELOM D/AWHFRQUERMIOHYIAQ) | HVZ HIHHIXOOR P DNAEDAHG DGHDOM

FRP SHODIRQ! ROMP LOUHYIAQ)

[ RDQV+ HBIRU, QMR HON

7 KHI RTBZ Q) \BEBVH FOGH/ +) 6 DOGLFOCHEOQEDIRD/R -XCH DARADAGZ MW WHEDQE 6SUQ) DFIAMUWRQWDFRHGRD
$3UO

7KHERP SQ V/ +) , DUHWEBRG DAKHUI CFHLP RQAGHAR GH HIHG H/D0G FRAVDQGE FROMMAMGR \WHI RTBZ Q) DVR \WHSHIRG/HIGHS GRIW/
LOWR\DQB/

- XQH " HAHP EHJ

ERQMKANRQDQG/ DYG' HYHBSP HW
&5( +2ZQHR FXSHG

&5( +1RO2ZGHR FXSHG

0 XGNP LO 5 HXO( WHiM
&RPPHADD ,QBANIID
SHIGQND ) [PLO + &RP P HADD
SHIGQND ) [PLO + &RQKP HJ
SHIGQND ) [P IO +5HRNQ
$XR

&ROKP HJ

2 \WHU&RP P HADD

7RED +), GHAR GHHWGIHVDQGFRIW
$ @7 DFHI RUGDQ DG BDHBRAMY
7RED +), GHV

7RECEOQ/LFOGEXTP RIYHE SUHP LXP VDG AVARXQN DQGXTP RUYHE GHHUHG I HAYDQG FRIV\RBILY PIEARQDEG PLARD
DVR -XH DQG' HHPEHU UASHRIYHD

S5HHMRLRM 26XPPON R 6LIQILFDQVE AFRXQNY 3RIAHY LQWHS 1 RAM/ARWHERQRICDMS) LCDCADCBWAP HOV FROBIGHSLQ, \WP
3) LOCADCA\BAP HQVDOGEXSSOP HQWY ' DI IQWHERP SOV )RP . DIGLRM *$FDAVMRY ZLMO WP R WV4A XOW®
5 HERWRUI XUKHULQ RUP DIRQCERXAKHBDQG 6SUQ) CFMXAMURY

$ FROGGLOMANGFHYEGIRY +) , \RUBG PIIRODYG P LARODVXCH 06 HHP EHU UASHAMHD $ FRXHG
LQMAMNHFHYTEBIZ UMM R 1VZ HHGRAP DAUDORWHE FP SOQ VFRQRIEDAG | LDGROOWTMP HVI RUWHWUHDGM], P RONVHIEHG-XCH
0BG
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7 KHIRTBZ LQ) \BEGIKRZ VIRHDILQ) R \KH&RP SDQ V/ +) , SRWRIRE. FDWDNVXCH CROLY/LQWRADG/

* UH D WHKUD Q
‘D\V ‘D\V 'D\V DQG

&XWHOQW 3DVW 'XH3DVW 'XHVWIRFQ XLQIRQDFFUXDROWDO /RDQV
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW
&5( + 2ZQHU 2FFXSLHG
&5( + 1RQ 2ZQHU 2FFXSLHG
OXOWLIDPLO\ 5HDO (VWDWH 2
&RPPHUFLDO ,QGXVWULDO
5HVLGHQWLDO )DPLO\ + &RPPHUFLDO

5HVLGHQWLDO )J)DPLO\ + &RQVXPHU
SHVLGHQWLDO )J)DPLO\ £+ 5HYROYLQJ
$XWR

&RQVXPHU

2WKHU &RPPHUFLDO
7TRWDO /+), QHW RI GHIHUUHG IHHV DQG
FRVWYV

RI WRWDO ORDQV

7KHIRIBZ 1Q) \BEGIVKRZ V\WHDILQ) R WH&RP SIQ V/ +) , SRWRIRE\ FDWDW HHP BHU CRIMYLQWRADY/
* UH D WHHKID Q
‘D\V ‘D\V ‘D\V DQG
&XWHOQW 3DVW 'XH3DVW 'XHVWIRFQ XLQIRQDFFUXDROWDO /RDQV
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW 2
&5( + 2ZQHU 2FFXSLHG
&5( + 1RQ 2ZQHU 2FFXSLHG 2
OXOWLIDPLO\ 5HDO (VWDWH 2 2
&RPPHUFLDO ,QGXVWULDO
5HVLGHQWLDO )DPLO\ + &RPPHUFLDO
5HVLGHQWLDO YDPLO\ + &RQVXPHU
5HVLGHQWLDO )DPLO\ + 5HYROYLQJ
$XWR
&RQVXPHU
2WKHU &RPPHUFLDO 2
7JRWDO /+), QHW RI GHIHUUHG IHHV DQG
FRVWYV

RI WRWDO ORDQV

7 KHI RTBZ LQ) \BEGI\KRZ VAKH&.RP SDQ) VP RW HGFRWEDIY R GOQ/RQCRIFFUCOWIMYZ W (RUHDMES / / /| DFRP SRHWWR \WH$ &/ DVR
WHSHIRG/HIGHS GRIDWLQWRADG/
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-XQH '"HFHPEHU

ERQMKANRQDQG/ DYG' HYHBSP HW 2
&RP P HADS HOO( B 2 Z QHU2 FRXSLHG
&RP P HAD HOO VBN 1 RQ2 Z QHU2 FRXSLHG
0 XGNP LO 5 HXO( WHiM

&RPPHADD ,QBANIID

SHIGQND )[PIO &RPPHADD

2 \WHU&RP P HADD

N ONNN

7RE0 +), GHAR GHHUHGIHVDQGFRIW

7 KHLGRUDHLQWHIP RMY HGFRWEDIYVR GOQVRQGRIFFXCOWEINY Z 1\ QR UHDMG DEBRZ DIFHIRUS / / / Z D/SUP DO GHWR3&' GDQ/
DFTXUHG I R 6008 6SUQ) Z KIFK Z HHQRGBHIR P Q) DARHWP HR CFTXMWRQDQGZ HHUHR EHE DARHULP RMY HSFRAMEDUY LQDFFREDFH
ZIK$68 ) LCDGADO QUIUKP HQN+ &UHAW RAHY 7 KHIHZ DVQRIQMMMNGRRR HUFRIQ] H5RQQRIFFUDOBIR/GAUQ) WHWUHHDOGM]

P RQMVHIGG-XCH DG
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7TUREBG/ RDQ0 RALFDINRY 37/0 V.

7 KHIRTBZ LQ) \BEGV SUAVHARHIP R HGFRWEDMYR GOQP RAI LFDIRQAR ERURZ HYH SHIHAQ) [ LGDGADOG!  LEXOY | RAMHWUHHDQGM]

PROMVHEGG-XH  CRIDWIQWRADD/

2 WHJ7 KDQ , QUIQULEDQMB D P HQW HD)
&RP P HIADODG, QGAMMD
&5( +1RQ2ZQHR FRXSHS
7RECR WHJ7 KDQ , QUIQULFDQWB D, P HOW HD)

THP ([ WMRQ

&5( +2ZQHR FRSHS
SHIGDND ) [PLO + &RP P HAD
SHIGRQND ) [PLO + &RAKP HJ
7RECDTHP ([ WMMRQ

&FPEICDARD 2 \WHU7 KDQ, QUICQULFDMB D, P HOW HD\ DQG7HP ([ WOMRD
&RP P HALTDG, QGAMMD
7RECBUCASDO) RULYHHN

&RPEIQDARY 7HP ( [ WMRQDQG, QMHNG DM5 HEXPIRY
SHIGQID ) [PIO &RQKPHJ
7RECERP EIQDARY 7HP ( [ WMRQDQG, QMHING DM5 H3XPARD

7REO

&RP EIQDARY 2 WHU7 KDQ, QUIQULFDQVMBD, P HQW HD\ DQG7HP ([ WMRQ
&RP P HIADODG, QGAMMD

&5( +1RQ2ZGHR FRXSLHS

Z?mmamm 2 \WHJ7 KOQ, QUIQULFDQMBD, P HW HIA DOG7HP

&RPEIQDARY 7HP ( [ WMRQDQG, QMHME DMS HEXFPURQ
SHIGDMD ) PLO + &ROMP HJ
7RECKRP EIQDARY 7HP ( [ WMRQDQG, QMHMG DIM5 HEXPARY

&RP EIQDARY , QMHANG DIM5 HEXPRQ 7HP ([ WMRQDQG2 WHJ7 KDQ
, QUMD P HW HD
&RP P HADODG, QOO0
7RECERP , QMHWB DIM5 HSXPARD 7HP ( [ WMRQDQG 2 WHU7 KDQ
, QLQULFDQABD. P HW HD\

7REO

7KUHO ROMV( Q&5 6l 0 ROMV( Q&3
R 7RED R 7RED
&DWR &OWR

) LDQRQ)
$P RMJHG&RW__ 5 HFHYCE®!

) LDQRQ)
$PRUNHG&RW __ 5 HHYCE®I

7KUHO ROMV( Q&5 6l 0 ROMV( Q&3
R 7RED R 7RED
&DWR &OWR

) LDQRQ)
$P R HG&RW__ 5 HFHYCE®!

) LDQAQ)
$PRUNHG&RW __ 5 HHYCE®I
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7 KHIRTBZ LQ) \BEGIGAAUER\KHI LGDCADCH I HAWR 7/ 0 VRQDZ HIKWGDHIDHEDAYIRU7/ 0 VZ MMQWDABDQWSHI RAMHWUHDQG M|

P RQMVHIGG-XCH

7KUHO ROMV( Qa5

7HP (] WOMRQ
/ RO7\SH Y LODORDQ [THFW
&5( =2 ZQHR PSS $G3GDZ HIKMGDHIDIH  \ FOYVWRWHAHR GO/
SHIGQND )PI® &RPPHADD $GFGDZHIKMGDHIDIH  \ FOV\RWHAOHR GO/
6l 0 ROMV( Q3G
7HP ([ WOMRD
/T RQ7\SH Y LODOADQ [THFW
&5( £ 2 ZQHR GG $G3GDZHIKMGDHDIH  \ FOV\RWHAOHR GO/
SHIGQND )[PI® &RPPHADD $GFGDZHIKMGDHIIH  \ HIW\RWHAOHR GO

&RP EICDAR) 7HP ([ WIMRO DG, QM HXME DM5 HXPARD

/ ROQ7\SH

) LCDOADQ 1THW

SHIGRND )[PIO &ROMPHJ

$ G3-GDZ HIKWG DYHIIH

\ HY\R\WHAHR G0/ DG UHA-GWHZ HIKWMG

DYHID HARQAERXDO QMWD | URP R

7KUHO ROMV( Qa5

&RP EIQDARD 2 WHJ7 KDQ , QUIQUIFDOABD, P HOW HD\ DQG7HP ([ WMRQ

/ RO7\SH Y LODOADQ [THFW

&RPP - QOMUDD $ G3GDZ HIKMGDHDIH  \ FOWWRWHAHR GOV

&5( +1RQ2 ZHR FSHE $GFGDZHIKMGDHIDIH + \ HIWARWHAOHR GO
6lf 0 RQMV( Q&5

&RP EIQDARD 2 WHJ7 KDQ , QUIQUIFDOABD, P HON HD\ DQG7HP ([ WMRQ
)

/ RO7\SH LCOCRDO I[FPW
&RP P HADCDQG, QGAWIDD $G3GDZ HIKMGDHDIH  \ FOWWRWHAHR GOV
&5( +1RQ2 ZHR FSHE $GFGDZHIKMGDHIDIH + \ HIWARWHAOHR GO

7KHERP SO FRQUGHYDCGHDXOR D7/ 0 \RRAXUZ KHQWHERWRZ HIY QD VSDWGBHI RTBZ 1) \WWHP RALLFDMRQRUD | RFFRXUHDG
WBRWHMROR \WHCSSOFEGIFRIDMICRXY ' XUQ) WHWUHHDGGM] P RQMVHIE-G-XCH DG WH&RP ST AGRMDYHD)
P DAMUDOBOQ/WWDZ HIVOR GH DXOWDNKDG EHQP RAHGDQGGMIDMEDY7/ 0 VIQWHE HYH P RN SHIRG SURMRWHWP HR GH DXOV

7KHERP SO P RARWAKRHSHJRP DIFHR 7/ 0 VAR GHMP LGHWHH | HRWYHIHWR \WHP RALIFDIRYY ' XUQ) WHWWUHHDQGM] P ROMVHIGHG-XCH
DG WHERP ) GGQRMDYHDQ P DMIDOBIQ/\WDADG EHHDP RALHG DG GMIDMEDY7/ 0 VAKDAZ HIHSDWGH

$VR -XH DG HAPBEU \KHHZ HHQR P DMUDOXQ XQEHGFRP P LW HQVRQ G/ P RAIIHGDQGGMIMMEDY7/ 0 V
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$ @7 DCAHIRY RDQDQG/ HOWH/ RAH/

$/// RQWHGDQSRWRIRLYDP DMIDCHAY DMIRAMH&RP SDQ 7KH&RP SOQ HMP DAVIWS / / / RQIWGDQSRWRIR RQDTXOWM® EDLY 7KH
&RP S PRAHYWHS/ / / XMQI \RRSUP DY VHIP HQN &RP P HADCDQG&RQKP HJ ( DK GOQMHIP HOAV| XUWHUGMD) J U DMGLOR FODMWH/
EDHGRQMP LOUUM FKOUIRMIMIPY 7 KH&RP SDQ KDVIGHRNIHGWWHI RTBZ 1Q) FOWHYZ MM QHIFK GOQVHIP HQW
» &RPPHRADO &ROMKANRDG/ DJG' HYHBSP HWRS ( +2 Z QHU2 FRXSLHG &5 ( + 1 RQ2 Z QHU2 FRXSIHG 0 XGNP 1O 5 HXO( \WBiM
&RPPHADD ,QBMMDOSHIGQND ) [P 1O + &RP P HADDDQG2 \KHI&RP P HADD
&RONPHJ S5HIGDND ) CPLO + &RQXP HJS HIGHMD ) CPLO +5HRMQ $XR DQG&RQMP HJ

7 KHIRTBZ LQ) \BEGWAKRZ \KHS$ / / / CRIMW B GOQVHIP HOVROKHWWUHOQGM] P ROMVHIGG-XQH  CROMYIQWRADG/

7KUHO ROMV( QGHG 6l 0 ROMV( Qa5

&RPPHHDO &RQXPHJ 7REO &RPPHHDO &RQXPHJ 7REO

YDDQFHDAEHILQQQ) R SHIRG

, QUDCDIBYZ DFHRQBDQG. 6SUQY 38" GOQY
| ROQVAKDJHG R

5 HARYHIH/FUHA\MG\R DIBRZ DgFH
,QUDCBLRYIMRD 6003 6SUQ) QRO3&!
oY

SRVMRQFDUI H\R RSHDINRY/
YDDQFHDAHGR SHIRG

, QDAFREFHZ WK * $$3 DP RXQVH FOIGH PLERQFKDUHE RI DADFTXOMMRQUHDAG\R FHINIQ3 &' GOQKDNP HARHE.RP SDQ W/
FKOUHRI SRIA DAKHWP HR CFIXAMNRY

7KUHO ROMV( QGG 61 0 ROMV( Qa5

&RPPHHDO &RQXPHJ 7REO &RPPHHADD  &ROWP HJ 7REO

YDDOFHDAEHILOQQ) R SHURG
, QUICDIBZ DGFHRO$ P HIFDD1 DARIIOBE,

ey

| ROQ/RDUIGRI

5 HFRYHH/FUHEWG\R DIRZ OOFH
,QUICBIRYIMRY $ P HIFDD1 DIRIDORY
38 GO

3RYIMRQFKDIHG\R RSHDIRY/
YODFHDAHGR SHURG
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7 KHI RTRZ Q) \BEGISUAHIVDEAMRIDOQ RIP DIRQUHDAG\RWHIFTXUHG 6006 6SUQ) GOQSRRIR DAKHIFDAMWRO M (FXAQ) WHLQUWID
$&/ DNFDAMRORQWH3E GO0/ GRIWIQWRADD/

38 | R

%RRN YOOHR CFTXUHG GOQVDATFDAMMNRY
,QUDCH &/ DATFDXAMANRY

1 R FUAVAVARXQADATFTXMUWNRY
3XURDH3IUFH

1RQ3&' / ROQV

) QL9 DOH

* UIRWFRQAIFWOCTP RXQVUHAHYCE®!

( P DMR FRQMPMDOFDK | BZ VRV SHAMG\R EHFRDAMS

,QCFFREDFHZ W* $$3 WHIQUWICHE/ UHFRIQ] HSRQ6DQG 6SUQJ) 38" GDQVH FOGY P LEARQADUHG RI DADFIXOMMRQUHDAMG\R
AHIBLO3&  EDQ/AKDWP HAWWHERP SDQ WAKDUH R SRIR. DAWKHWP HR DFTXAMURY

&UHIW XDDW, QAFDRLY

&UHAVIXODN LGAFDRY DHXVHER KHS HXP DMWWHFRREEMN R HIFK GOQFDW Z MLQWWHE RP P HIADCDQG & ROKP HUGDQVHIP HW ) RU
FOWHR GOQ/Z MLQWWHERP P HIADOWHIP HYMKHSUP DY FUHAVIDXODN LQRFDRUXVHS | RURYDOON FUHAMTXOIW DQGHXP DY WHS / / / LV
UMWDY FOMRIN/R 3DV LGFXAQ) 3DV: DRK 6SHAD0D HAIRY 6XEMBNELG DG REWKO) RUFDWH/R G00VZ MMQWHERQKP HJ
VHIP HQMKHSUP DY FUHEWHXODW LOAFDRUXVHG | RURYDODY FUHAVIDXOMN DQGHWP DY) $/ / / LVGHIONHEA EDQR/R PV
DOGQRIFAXID:  KUBIRKHUFSHEWNXODN LG FDALY DUHHYDOOMS DG D00 HEDVSOWR \WHERP SO0 W FUHAWIM P DI HP HATRRYMNAY
WHHIQEFDRYDHSUP DD XVHGLOHKNP D) WHS / / /| 7KH&RP SDQ HYDODMAKHFHAWIANR IWEDQSRWRIR RQDABDMD TXOW® EDLY

S5HHMRLRM 26XPPOY R 6LIQILFDQVE AFRXQNY 3RIAHY LQWHS 1 RM/ARWHERQRICDMS) LCDCADCB\WAP HOV FROBICHSLQ, \WP
3) LOCADCA\IAP HOVDOGEXSSBP HQBY ' DI IQWHERP SRV )RP . |RUDCAUMRIDOQRP DIRQROWHERP SO IVSRIAH/DQGIRU
1 XUKHULQ RUP DIRQRQWHE.RP SO VAHAVHXDDWN LQAFDRLY

&RPPHADY RO/

7KH&RP SO XVHVDUMN LD \X WP DAKHSUP DY FUHEVIXODIY LOAFDRUI RUFDWH/R GO0/Z MQ\WHERP P HIADOWHIP HQW 7 KH&RP S
GHIGVSDVGOY/D/IMWDAMG — DOGFUIMA] HSGOQ/D/UMIWDMG — 6HH1RM 3/ ROQVDQG

$ @7 DOFH) RY ROQDQG/ HDH/ RAHY LOWH? 1 RMAR &RQRICEDAMG) LCDCADOB\BAP HON FRQEIGHGIO, WP ) LDGALOOB\VBAMP HOVDOG
6XSSBPHQMY ' DV R WHERPSIQV  )RP . IRUQRP DFRQRQWH&RP SO0 VUMDY K kP
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7 KHWEGIEHBRZ GAMY\WHLCP RMWY HGFRWDQGJURWZ WM RTVR WHFDWHVR G0QVZ WOQWH&RP P HIADOWHIP HQAR  UMN GYHODQG\ HIUR
RWICDNRQDVR -XH RO/ LQWRADB/

7HP ] ROOV$ P RUN FG&RWWDWE, 2 UJIODARO<FDU 5 FYROICQY
3URU | ROV 7REO

&RDWNFQSW DQG/ DQG" HYHBSP HW
: DK
6SHADOD HOARQ 2 2
6XEWIQEDLG
7RECE: RMAXPMRQDQG/ DQG
" HYHBSP HQW
EXUHMBHIRGIJLIRWZ UMRI 2 2 2 2 2 2

&5( +2ZQHJ2 FRXSIHG
3DwW

: DK
6SHADOD HOARQ
6XEWIQEDLG
" R(E\MXO 2 2 2 2 2 2
TRERS ( +2 ZQHJ2 ARXSIHG
EXUHMBHIRGIJLIRWZ UMRI 2 2 2 2 2 2 2 2

&5( +1RQ2ZQHJ2 AXSLHG
3DwW
. DK
6SHADOD HOARQ 2 2
EXEWRIQEDLG 2 2
7RECES5 ( +1RQ2 ZQHU2 AXSIHG
EXUHMBHIRGJLIRWZ UMRI 2 2 2 2 2 2 2 2

&RPPHHADO ,QGXMMDO
3DW

QGXWMDO
EXUHMBHIRGIJLIRWZ UMRI 2 2 2

0 XGONDP LO 5 HXY WM
3DW
: DK 2 2 2
6SHADMD HOARQ 2 2 2
=V veenle] 2 2
7RE XONCP 1O 5 HX WM
SXUHMSHIRGJIRWZ UMRI| 2 2 2 2 2 2 2 2

S5HIGQAO ) OP 1O + &RP PHADO
3DwW

: DK
6SHADOD HOARQ 2 2
6XEWIQEDLG 2
7RECE HIGHWO ) CPIO +
&RP PHADO
&XUHNBHIRG JIRWZ UMRI B 2 2 2 B B

2 WHJ&RP P HADO
3DwW

: DK
6SHADMD HARQ 2 2 2
6XEWBQEDLG 2 2
7RE2 WHJ&RP P HADO
EXUHMBHIRGIJLIRWZ UMRI 2 2 2 2 2 2

7REC&RP P HADO
3DwW

7RECAXUHMEHIRG JLRWZ UMR 2 2 2
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7 KHBEGIEHBZ. GABIYWKHIP RMY HGFRIMDQGJURWZ UM R IVR WHFDWWAYR GOQ/Z MMQWHERP P HRDOHIP HYE UMN GYHIDQG\ HIUR
RUIDNROD/R ' HHPEH  GRIDWIQWRADG/

7HP / RQ/$ PRI FGERWWDWVE. 2 WICDIRQ<HU 5 FYROIQ)
3URJ | ROV 7RED

SRR O Froe rl
. DRK 2 2
6SHADDD HINRQ 2
6XBENEEG 2

7REDRRQMKAIRQDYG/ DG HYHBSP HQV

EXUHYBURGIIRNZ MR 2 2 2 z 2 2
&5( +2ZQHR S
3DW
DRK

6SHADDD HOMRD
EXEVIRELG

TREDRS ( +2 ZHI2 FRXSHG

EXUHYBURGIIRNZ MR 2 2 2 2 z 2
&5( +1RQ2ZHR QG
3DW
DRK 2 2

6SHADDD HOMRD 2 2
EXEVORELG 2 2

7RER5( +1RQ2 Z GHIR AXSHS

SXUHEHIRGIIRWZ MM R 2 2 2 2 2 2

&RPPHADD ,QGXMNDO
3DV
: DRK
6SHADD HIIRQ
6XEWNEG
' REWO

7TRECERPPHADD , QGMMDD

SXUWHVEHIRGIJWRWZ MM R 2

0 XQWLP 1O 5 HIY DM
3DW
- DRK 2 2 2 2
6SHADD HARQ 2 2 2 2 2
6XEVEELG 2 2 2 2 2

7REDD XQVCP 1O 5 HXO( WM

SXWHMEHIRGIWRWZ MM R 2 2 2 2 2 2 2
5HIGQND ) [PLO + &RPPHADD
3DV
: DK
6SHADDD HAIRQ 2 2 2
6XEIEG 2 2

7RECB HIGQND ) PO + &RP PHADD

SXUWHMEHIRGIWRWZ MM R 2 2 2 2 2 2

2\KHU&RP P HADD
3DW
. DRK 2 2
6SHADDD HAURQ 2 2 2
6XEWNQEDG 2 2

7R \WHI&RP P HADD

SXUWHVEHIRGIWRWZ MR 2 2 2 2 2 2

7RED8.RP P HRADD
3DV
: DK
6SHADDD HAIRQ
6XEWNEG
' REWO

7RED8.RP P HADD

7RECPXUHYEHIRG JIRWZ UM R | 2
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& HJ/

) RIGRQMXP HUBDQV WHERP SO HYDODOM/FUHAWHXDIW EDHE RQWHGHIONHER WIMYR \WHEDQ 7 KHIRTRZ 1Q) \BEGIGHBIONKHIP R HS
FRIIQGJURWZ UMM R 1 VR \KHFDWH/R GOQ/Z MLQWHE RQMKP HVHIP HWEDHG ROWHUGHIONXHR WEM/DQG\ HOUR RULCDARQDVR -XCH
CROLY/IQWRADQG/

7HP ] ROQV$ P RUN FG&RWWDWE, 2 UJIODARO<FDU 5 FYROIQY
3URU | RV 7REO

SRIGOID ) DP O = &ROKP FU
SXUHQW
" DV3DW XH 2
" DV3DW XH 2
' DV3DW XH 2 2 2 2

1 2 2 2

7RECE HIGQAO ) PO +
&RQXP HJ
&XUHMEHIRGJIRWZ MR 2 2 2 2 2

5HIGHQADO ) DP 1O + 5 HYROIQJ
&XUHQNV

' DV3DW XH
' DV3DW XH
' DV3DW XH

NN NN
(NI

1

ROFFUKDO
7RECE HIGQAO ) PO +
5 HRNQ)

&XUHMEHIRGIJIRVZ MR 2 2 2 2 2 2

$XR
SXUHW
" DV3DWY XH
" DV3DWY XH
' DV3DWY XH 2 2
1 RIOFAXDO 2 2

7REC XWR
SEXUHMEHIRGJIRWZ UMRI 2 2

&RQKP HJ
&XUHW
" DV3DWY XH 2
" DV3DWY XH
' DV3DWY XH 2 2
1 REOFAKDO 2 2 2 2

[N | RS ISRV SR I

7RECE RQKP HJ
&XUHMSHIRGJIRVZ UMRI

7RECERQXP HJ
SXUHW
" DV3DWY XH
" DV3DWY XH
' DV3DWY XH 2
1 RIOFAXDO 2

7RECR RQKP HJ
7RECAXUHSHIRGJIRVZ UMMRI|
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7 KHIRTBZ LQ) \BEGIGABIOY\KHEP RUY HSFRWDQGJURWZ UMM RTVR WHFDWH/R GRDQVZ MMQWHERQKP HMIP HUMEDHE RQWHUGHIONHR
WIMVOQG\ HUR RWICDIROD/R ' FHAHPEHU  GRIDWIQWRADQG/

7HP | ROQV$ P RW FHGERWUDWE. 2 WICDIRO<HU 5 FIROIQ)
3URJ | ROV 7RE0

SRIGQID ) PIO * &RQXPHU
XN

' DV3DWY XH
' DV3DWY XH 2 2
' DV3DWY XH 2 2 2
1 RIFFXO 2

NN NN

7RECBHIGQID ) CPIO +
&RQKPHJ
EXUHYBHURGIIRNZ MR 2 2 2 2
5HIGQND ) CPI® + 5HRNQ
XUV
" D V3D XH

' DV3DWY XH
' D V3DWV XH

[N
[N
Y

1

RIFUTD
7RECBHIGQID ) CPIO +
5 HROIQ)

EXUHYB-URGIIRNZ MR 2 2 2 2 2

SXR
XN
" D V3DW XH
' D V3DW XH
' DV3DW XH
1 RIFFUID

[N

7RECS XR
EXUHYBHURGIIRNZ MR 2
SR HJ
&
" D V3D XH
' DV3DWY XH

' D V3DW XH 2 2
1 RIFUID 2 2 2 2 2

N R

7REDERQXP HJ
SXUBHEHIRGIIRWZ MM R

7RECRRQMP HJ
&

" D V3D XH
" D V3DV XH

' D V3DV XH 2

1 RIFAUD0 2

7RECRRQMP HJ
7RECPUHYEHIRGIIRNZ MR

$VR -XH DG HPHEU \WH&RP S} AGCRMDYHDQ P DMUDOUBHYRN Q) GOV FRQYHYWR \MP
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*22': [/ $1' ,17$1* % ( $66(76

7KH&RP SO WVIQNQILEGIDIMHVFRQIMAR FRIMG-BRIW JRREZ LD DG RKHLQIQILEGYDIMQ) 1URP DFTXMWRYY 7KH&RP SDQ KDVGHMP LGHG
KD FRUH G-BRIVWQIBR) LEGY KDYHI LQW@YH/DOGWH  CUHLP RUY HGRYHAWHURP DG XVH XODYHY Z KIFK WDQIHYIURP | RXU HIWARWR\ HOLY
XMQ) DQCFFHBLDAMGP HXRG 2 WHUCP R CEGILQICI LEGIDAHVOUHEHQ) 0P RMY HERYHMHSHIRGR H SHAMGEHH IWZ KLIFK DQIHYIURP [LYH
PROMAR  \ HW XMQ) YDURXVP HKRGY 7 KH&RP S0 FRFOGHEWDARHIHZ D/GRLP SOUP HWR I RREZ LORULQII LEGIDAMVD/R WH
EDDGRHWKHAEDM , QWHCRIP DOFRUHR BXMGHY WHERP SDQ URAMHD P RARWWHLE SCFWR WHFKOQ) HVLQWKHI LDGALDCP DUNHNVDOG
LGFOGH/AMHVHDAHAP HWIQWHERP SDQ VP SOLP HOABURAHY

$ VDUAXOR \WHEDQE 6SUQ) CFTXMURY WHERP SIQ. UHFREHGLQWIDIRRE LOORDIY P LARQD/E SUO $ VDUAXOR \KH
&RP S WVIFTXMURQR $ P HIFDQ1 DIRQCRQS$ SUO WHERP S0 WFRG-GIRRE LOORDIY PIARQ 6HH1 RM 3% FTXMURDY
Q30W WP , R \KLV4 XDUM® 5 HSRWRUP RHLQ RP DIRQROWHGEDDG. 6SUQ) DQG$ P HIFDQ1 DARDICFIXAMMRY/

7 KHIRTBZ LQ) \BEGISIRYIGHVIQ RIP DARQRQWH\LI QU LEDQAARP SRHOVR| JRREZ LODQG RKHUDFTXUHG LQBQILEGI DAMVDYR WHSHIRG/HIGHS
RIOYIQWRAD/

*URVV $GGLWLRQV 1HW
&DUU\LQJ 6DQG\ 6SULQJI$SFFXPXODWHG&DUU\LQJ
9D O X H $FTXLVLWLRQ@PRUWL]DWLRQIDO XH

- X _

* RRZ L 2

&V

2 \KHUCP R CEGILQUQILEGY
*URVV $GGLWLRQV 1HW
&DUU\LQJ $PHULFDQ 1DWLRFEXBXODWHG&DUU\LQJ
9D O XH $FTXLVLWLRQPRUWL]DWLRQIDO XH

' HAP EHU

* RRZ I 2
&V
2 \KHCP R CEGILQUQI LEGY

7 KHIRTBZ LQ) \BEGI SUMHONVWH&. RP ST VI RRE LGDQGLQBILEGIDAMVE, RSHDI VFIP HIAD/R WHSHIRG/HXGHG CRAOWYIQWRADG/

KROHVDOH % DSRNI\QUPGDONL QIRUSRUDWH 2WRWWD O

“XH
* RRZ L@ 2
, QR LE®IS WHV

SHHPEH)
* RRZ L@ 2
,QBQJ LE®I$ WHV

: KROVDBIVDQNQ DQGERQMP HUYDNG LGFOGH/IURWFDU LY YOOHVR PLARQDYG PLARY HGHAMHD IHDMGWR
JRRZI@URP WHBDQE 6SUQ) DFDAMURY SHHARLRM 3 SFTXOMWRY |RUP RIHLQRP DIRD

: KROVDBIYDQNQ DQG&RSRIDM2 \WHULGFOGH/JIRW DU LQ) YDOH/R PLORQDYG PLAIRQ UASHRAIYHD UHIDAMG\R LB LG
DWHNVIURP WHEDQGE 6SUQ) CFIXAMURY SHHARLRM 3 $FDAMMWRY 1RUPRIHLQRP DIRY
: KROVDBIVDNQ DQGEROMP HUYDNG) LGFOGH/IURWFDU LY YOOHVR PLARQDYG PLAIRQ UAS-RAIYHD UHIDAG\R\KH

$PHIFDQ1 DARDODFTXMMRD SHHARLRM 2 $FDXAOMURY/ [RUPRHIQRP DR
;. KROADBIYONG) DQG&RSRIDM2 WHILGFOGVIWRWADW IQ) YOOHVR PLAIRQDQG PIERQ UAS-RAHD IHDAWGRWHS P HIFDQ
1 DMRDCDFTXMMRQ SHHARLRM 3 $FTXMWRY/ |RUP RHIQRIP DINRQ
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$ P RMYDIRQH SHOHR [QEQILEGYI RAKH\KUHHP RQKYHIGHG- XQH DG \RODG PIORQDG P IARY ASHRAMWHD DG
\RBBG PIORODG P ILARY WASHRRMHD [RAHM] P ROMYVHIGHS-XCH DG $VR-XH RHHXWP DG
WP 0QQ) [P RWYDNROH SHOHR LQEQILEGVLYDYI RBZ VIRAMH\ HIWHEQ GRUOLYIQWRMG/

JRUVKHPDLQLQJ VL[ PRQWKV RI

7KHDIWHU
7RWDO HVWLPDWHG DPRUWL]DWLRQ H[SHQVH

1 ($6(6
1 BRRUSUDQIHP HOV
7KH&RP SIQ VGWRUDUDY HP HQVFRQUMAR \DBY WSHDQGAUHRWICDGAQ) GDHYI RUHTXSP HQMGFOGQ) YHUEBYDQGP CRICHY  Z WK\MP V
UQIQ IR PROMAR P ROKV $WXCH DG HHPEHU WHFOW LQJ YOOHR UAMGOCDMVARYHIGE. UMGOOYIOH

JXCUDQMHY/DQG UM GDOYDOHIQKUIDGRHZ D/ P LAIRQDG P LARQ UASHAMHD

7RBCCHAQYHI HNQVDBY WSHDQG AUHFWLCDGAQ) BGDHYDHIGFOGHGLQ /. ROQVKHT | RUQMNY HOAMGHAR GH HUHG I HVDQGFRIV. ROWH
&RP SO0 V& RQRIEDMGYODFHEKHVDIGFRMAGR WHIRTBZ LQJ D/R WHSHIRG/HIGHS GRIWIQWRADI/

-XQH "HFHPEHU

6DOHV W\SHFWQGE GRQFLQJ OHDVHV

/HDVHFHLYDEOHV QHW RI XQHDH®NE QRIERPBWDQG GHIHUU
8QJXDUDQWHEED®D YDOXHV QHW RI XQHI® VO OBIL@FSPH DQG GHIHUU
7JRWDO QHW LQYHVWPHOQMFIQIVODGNLYISGIHDYGE \G LU

L BAVHHSUDQIHPHOV

7KH&RP S VOWHHDUDQIHP HOVFRQANR RSHDY) DQG ! LADFHODHY KRZ HYHJ WHP DNVRUMY R \WH®DH/KDYHEHH FIML LHG DVQRY
FOQFHIDEGIRSHIDMY GDA/DQGIHSUP DU | RUBDCRABMGDH/Z MK WP DQQ) GDHWMP VR XS\R  \ HOY

7 KHBEGVEHBZ. SURYIGHLQ RUP DIRQCERXWKH& RP S0 TV OWHHBDHSRINRIR DG RKHNKSSBP HIBOBDHIQ RIP DNRQI RAWHI RTZ 1Y
SHIRG/HIGS CRIWIQWRADG/

-XQH 'HFHPEHU
2SHUDWLQJ )LQDQFH 2SHUDWLQJ )LQDQFH

528 DVVHWYV

/HDVH OLDELOLWLHV

/HDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

$ GDHLP STAWDMRUDQLGRMP HUBCERIRZ Q) DMLY XVHE EDVHE ROLQRP DIRQDYCLOEGI DAFRP P HFHP HOAEDMR GDVHRUDY
UHP HDWKU-P HOACDWM
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6L PRQWKY HQGHG -XQH

&DVK SDID®RRKQWV LQF O XERHEQMQ RAHDYXWH OLDELOLWLHYV
2SHUDWLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV
2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV
JLQDQFLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV

528 DVVHWV REWDLQHGHONVH[REDQJEWRRQV

2SHUDWLQJ OHDVHV

7KHH PRQWKY HQGHG SXQRRQWKY HQGHG -XQH

1HW 2SHUDWLQJ /HDVH &RVW

JLQDQFH /HDVH &RVW

$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWV
,QWHUHVW RQ OHDVH OLDELOLWLHV
7RWDO /HDVH &RVW

7KHP DMUANYR GAWRUDQGGWWHHOUDQHP HOVRANBIEQ) DVR -XCH DHSUAHQMSLOWHIEBIEHBZ. | RAWH\ HWHEQ) GRUWIQ
WRADBY
-XQH
/HVVRU THVVHH
6DOHYV W\SHFDMG ‘LU
JLODQFLQJ 2SHUDWLQJ JLQDQFH

JRUVKHPDLQLQJ VL[ PRQWKV RI

7KHDIWHU 2
7TRWDO XQGLVFRXQWHG FDVK IORZV

/IHVSGMXVWPHQWYV

7TRWDO

1 AR XQHDUGHBLGRRP HOQG XQHDUGHE I XDUDQAMHG URIGKOOYDOH / HAHH:: LP SXAMGLOMMIY
5 HBUMHQIV BDVHUHHYDEGVI RUGMRUDULDQI HP HOVDQG BDHADE Y RUBMWHHDUDQIHP HOV
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®552: ,1*6
6KRWIM P YRIRZIQIV

7KH&RP SO) RO LHY/ DOERURZ LQIV\KDAZ L@P DXUHZ MQD\ HIUIURP WHADMRQZ KLIFK WHERP SI) HQMYIQR\KMH-P DAKRYIMP

ERURZ LQIV 7REDKRVIMP ERIRZ LQIVARQIWEUP DUO R VHRXUME/ARTE XQGHUD) UHHP HIWVR BHEXURKDVH Z KUEK CUHVHRXUHGWDQUORIRQY Z LW
FXVRP HYDQGJHHID P DMHWHE | RTBZ Q) \WHEDMVRES DGYDIFHVIURP WH) +/ % | HEHIIO XQB/SXUADHG Z KIFK DHVHRXUHG RYHQLIKW
ERURZ IQIVIURP RKHUI LCDCADCLQANANRY/  DQGRMHUOCH/R FUHAW

7REDKRWMP ERIRZ IQIVARQUMMGR WHIRWZ 1QJ DVR \WWHSHIRG/HIGHS RO IQWRA\MIG/

- XQH " HHPEHU
BHRXUMHART XQEHUDIUH-P HOMR U-BXUFKDH
) +/ %$ GYDQRH 2
7REOKRIMMP ERULRZ LIQIV
$ YHDIHRAMEQEQ) EDDQFHGXUQ) WHSHUIRG
$ YHDIHIQM HWDMGXUQ) WHSHIRG
$ YHOIHIOMHWDMDAHGR SHIRG
7KH&RP SI). P OIQEIQV! HEHIDO XQB/ACHYZ W VHYH DOFRUMSRGHVEDQNY \WHDYDMEGIEDDGFHZ DY BARQDVXCH DG
P LAIRQDN HAHP BHU 7KH&RP SIQ DORP DQEIQVDQDEMCDMAHR FUHAWIAD FRUASRGHNEDON DQG\WHDYDLOEGEDDIGRHZ DY
P LARQDAFRK - XCH DG HHPEHU $ GAWRID \WH&RP SO) KOG DFRUDMIDOG-BHG-OMCHR FUAW WWH) +/ %R
XS\R  EQRQDARK-XH DG HHP BHU $ VERK-XCH DG HAPEHU WH&RP SO MVHRXUHGAHR
FUGWISCAW\RBBG ~ HORQDG  HOR) WSHANWHD R ZKFK  HURQDG — HARQZ HHDYDMEBIDAXH DG
" HHPEU UASHRAIYHD 7 KH&RP SDQ VERIRZ L) FCECAW Z W \KH) HAHIDCE HHYH' DWARXQW LQGZ \RBBG A IGIRQDOG

BAR) (RHR Z KIFK Z DYXVHEDVXCH DG HHPEHU UASHRYHD

S5HHAM1RM 3&RP P LW HWVDG&RQMIHAH | RUDBAMRIDAQ RP DIRQRQWHERP SIQ VSBEIHGFRMMBD 7 KH&RP SDQ- KDVAHIEQ
UAXMRRYH FRYH DOV UHDMWNG \R FHARQ DAAATXODN FCEMUD DG SUR B QW P HMFY DARADMG Z W \KHHQH/ DG Z DV IQARP SIDAHZ W \WWHH
FRYHIDQVDVR -XH DG HHPEBEU
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1R WP YRIRZIQIV

, QFRIGHAIROZ W WHEDOB. 6SUQ) CFTXMWR WHERP S DWKP HE\KERUACDAMG G-EVY 1\ DSUCA.SOCEDDFHR P L@RQGAUCY \WH
\HFRIGDOWLR 5 HHARWHEBEHBZ. | RUFRQUPXDOUDMY OGP DMUM WPV 7RE0EG) WP ERURZ LQIVAROMMGR WHIRTBZ 1Q) D/
R -XCH RMYIQWRADI/

6SHDG WR
BULQFLSDO ORQWK 62)55DWH ODWXULWAYHVWPHQW

7UXVWIBMIE &DSLWDO 6HFXULWLHV
7UXVW 3UHIHUUHG &DSIUWXD® L RWH
7JUXVW 3UHIHUUHG &DSIUWXD® 1RWH
9)* /LPLWHG MUXEMDLWQGHQWXUH
Y1% 6WDWMNWRW), ,QGHQWXUH
*DWHZD\ &DSLWDRVBWDW XWR U\
*DWHZD\ &DSLWDRVEWDWXWR U\
*DWHZD\ &DSLWDRVAWDWXWR U\
*DWHZD\ &DSLWDRVEW BWXW R U\
0)& &D STWKD/OV |,
$01% 6W D WIMOWRW )
0L G &D URKXIMYD ,
0LG&DURKXMWD ,,
JRWID®VW 3UHIHUUHG &DSLWDO 6HFXULWLHV
6XERUGLQDWHG 'HEW
6XERUGLQDWHG 'HEW 2
6XERUGLQDWHG 'HEW 2
6XERUGLQDWHG 'HEW
7JRWDO 6XERUGLQDWHG 'HEW
)DISDOXH 'LVFRXQW
,OQYHVWRBQWWVLERUHIHUUHG &DSLWDO 6HFXULWLHV
7JRWDO /RQJ WHU®J%RUU

6WDWXWRU\
6WDWXWRU\

7KUHO RQM &KIFDIR O HIFDQIBA( [ FKDQIHBHRXUHG 2 YHUQIKVY LQDGAQ) 5DM 362) 57
7KUHO RQM &KIFDIRO HIFDQIMI( [ FKDQIH6E2) 5
5DMDVR - XCH &DBXOMEXUQ) GRQ RKQEHGQP EHY

5 HEURHQVRHMQRUVKER B.CDWE G-EHOMUA/RZ GHGE! WHERP SDQ LOWKWADQGLYUHSRUMGLQ? 2 \RHUDWHN  RQ\WWH&RP SDQ v
&RORIDMYDDFHEKHIV
$FTXUHGLQWKHS P HIFDQ1 DARIDCDFTXMUNRQ DG DAWWMG VR DLUYDOHDWKHWP HR DFTXMURY

7UKWB UH HILHG & DRMBICBHRXUMWY DQG 6XER B CDME GRM/TXDM\ Dv7IH)  FOBMIORUWHERP SDQ. IRUUHIXDWY SXUSRHY
) [ HG\R IGDMY IDMQRM/ 2 Q' HHPBEHU WHLQMHXMWDMAKDIHAR DGO (DMR WHWHOFXUWHATKUHHO RQK7HP 62) 5
SOVD\SHGR  ESVAURKIK (WP DIMUMW GO RUHDUBHJUHGEP SWRQ 7KHGRMVP D EHUHGHHP HSEHRHP DMUMWRQDQ. [QMMAED: P HON
MR RORIDWS HHPEHU

) L[ HG\R I GDMY IDMQRM/DFTXUHGLOWHSEDQE 6SUGQ) DFTXMMRD 2 Q0 DUK \KHLQMMANDM KD H/R DI GDI) IDMHIXOOR
WHWHDPXUHWVKUHO RQK7HP 62) 5 SOVD\SUHIGR ESVIKURXIK LWP DXUMW GOWRUHDLEHJUHEHP SIRQ 7KHGRM/PDL EH
UHHP HEEHRIHP DXUWRQDQ LOMIIMNED, P HMWEDWMRAFXULIQ) RQRUDIWUO DUFK

) L[ HG\R I GO IDMQRM/DFTXUHGLQWHEDQR. 6SUQ) DFTXMURD 2 Q1 RHPEHU WHLQMHXVDMPKDQIHG\R DI GO UDMHTXCO
RWHWHDPXUHQVKUHHO RQK7HP 62) 5 SOVD\SMOGR ~ ESVDQGD  ESVASU-DGDAWMWE HOAKURXIK WP DU CDMRUHDUDH
UHE-P SWRQ 7KHCQRM/P D, EHUHEHP HSEHRIHP DMUWRQDQ LQMHXMED: P HUWEDMRAXUIQ) RQRUDIMUL RYHP EHJ

5HPOQQ) AVFRXQNVR PLEARQDEG P LEIRQRQ 7UKWB UH HIUHG & DRMDCBHRXUM DQG6XER BCDMS' HEWUHSHRRYHD
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7RIDRY WP ERUIRZ LQIVARQIMMGR WHIRTRZ Q) DVR ' HHP BHU CROLY/IQWRADG/

6SHDG WR
BULQFLSDOORQWK 62)55DWH

ODWXULWOQYHVWPHQW

7TUXVWIBMIG &§DSLWDO 6HFXULWLHV

6WDWXWRU\
6WDWXWRU\

7UXVW 3UHIHUUHG &DSIUWKD® 1RWH
7UXVW 3UHIHUUHG &DSIWKD® 1 RWH
9)* /LPLWHG MUXEMO L\WQGHQWXUH
)1% 6WDWNWRW), ,QGHQWXUH
*DWHZD\ &DSLWDRVEW DW XWR U\
*DWHZD\ &DSLWDRVEW DLW XWR U\
*DWHZD\ &DSLWDRVEW DW XWR U\
*DWHZD\ &DSLWDRVEW [BW X W R U\
0)& &D STUKIVAV ,,
$019% 6W D WIOWRW )
0L G &D URKXIMYD ,
0L G &D URKXMWD |,
JZRWDEVW 3UHIHUUHG &DSLWDO 6HFXULWLHV
6XERUGLQDWHG 'HEW

6XERUGLQDWHG 'HEW 2
7RWDO 6XERUGLQDWHG 'HEW
)DIODOXH 'LVFRXQW
,QYHVWRBQWWLRUHIHUUHG &DSLWDO 6HFXULWLHV

7TRWDO /RQJ WHU®JI¥RUU

7KUHO RQM&KIFDIRO HIFDQIDI( [ FKDQIH6E2 ) 5
7KUHO RQM &KIFDIRO HIFDQIDH( [ KDQIH62 ) 5
SDMDVR ' HHPEHU &DBXDMEXMQ) RQ URKQEHE QP EHY

5 HBURHVHIMQRUVKER B.CDWE G-EHOMUA/RZ GHGE! WHERP SDQ LOWKWADQGLYUHSRUMGLQ? 2 \WHUDWHN  RQ\WWH&RP SDQ V

&RORIDMYDDFHEKHIV
$FTXUHGLQWKHS P HIFDQ1 DARGDCDFTXMUNRQ DG DAWWME VR DLUYDOHDWKHWP HR DFTXMURY

7UMIB UH HIUHG & DRADICBHRXUMY DQG6XER BDMEQRM/TXOM\ Dv7IH)  FOBMIORUMWHERP SDQ IRUUHIXDWRY SXUSRHY
) [ HG\R IGDMY IDMQRM 2 Q' HHPEHU WHLQMHXMWADQIHARDIGDMY IDMR WHWHRPXUHOTKUHHO RQK7HP 62) 5 SOVD
\SUHOGR  ESVIWURKIK WP DMUM COMRUHDUDHUUHGEP SIRQ 7KHCGRM/P D EHUHEHHP HSEHRHP DMUWRQDQ. LQMMAED, P HOAEDM

RAPAUQ) RQRUDMY' HRHPEHU

5HPDIQQ) QVFRXQNR PIIRQDQG  PLARQRQ7 UKW UHHIHG& DSMICBHRXUMKY DQG6XER BQDMG' HEMHSHRIYHD

$VR -XH WHVAKHXGGP DMIMWA/R R WP G-EWIHDYI RIBZ VI ROWH\ HWHAQ)  GROLYIQWRADQG/
7UXVW
3B | HUG 7RWDO
&DSLWDO 6XERUGLQDWHOGLIDOXH /RQJ WHUP
LIRWHYV "HEW ‘LVEFRXQW  %RRDLQJV
) RUWHU-P DIQIQ) I P ROMVR 2 2
2 2
2 2
2 2
2
7 KHHIWU

7REORY WLP ERURZ IQIV

, FOGQVARXQNRQ 7UKWB UH HIHG & DEMBCBHRXUMY DQG 6XER BQDMG' HEW
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&200,70(176$1' &217,1* (1&,(6
J MIDNRODQGS HIXDAY 0 DY/

,QWHRE@Y FRAUHR WRSHDIRY/ \WH&RP SO0 DG IWAKEMGDUHY DH\KEMAAR G FROMY HIFLHY UHIDMAWGAR GJ DODQG U XDRLY
SIRHAQIV 7KH&RP SIQ. HABEQWKHY DR | RAMRHP DIHLY Z KHYDGRWFRQMIHER 1V FRQUGHHG SURECE®I DG WHUHDIMG CP RXQAY
WDREIED HAP CEG! :  KHDCSSIFED! WHERP ST HAP DAY G FRQMI HIAH/DQG Z KHKHMHHLY DO CFFUCEBISURCEGIRY : KHOWH
&RP S0 LVIEGIVR HANP DM\KEK QWY DG Z KHRWY HDRTE® SRUMEGIWDAKHERP SDQ FRXGLGRXURKAYIQH FHWR WHIP RQNIFRXHS
WH&ERP SI) GVFRHAKHDIIW-IDMHAP DIRQR MK SRMEBIGRWH/

$ VSR GQVFRHS RQ) HEXOWY SXUXOQAR WHE RQMXP HJ) LCDGRDCBUIRMANRQYAXUIM 2&) 396 1 RIFHDOG2 SSRUMQW\R

5 HERUGDQGS GIVHSUIRAHW \WHE:) 3%2 11LFHR ( QRIAP HURINLHG\WHYDON \WDMAZ DVFRMGHIQ) UFRP P HIAQ) \WDAKHE:) 396\ENH®IDD
CRNRQ DI LOXNWHYON LQFRQGHANRQZ W DB HGYIRIMRQVR 5HIXOMRY( &) 5 1 DQGWH&RQMXP HJ) LCDGRDCBIRMANRYS PV
86& tt DG LQFRQGHRANROZ W WHYOONIV RYHBD VELUIRNH/DOG SRIAHY , Q0 DFK WHE&,) 3%FRP P HIFHG\HINBP HOV/
AVAXWIRQY/Z W \WH&RP SDQ VR UAROYHWHP DAWJ DQGRY' HAHP BHU WHYDIN HQMIHGLQR D&RQHM2 WGHJZ WK \WHE) 3%\R UARYH
\KHP DU

$VR -XH \WH&RP SOQ KDV P DQECHS D SURFTE®! DG AP CEGIACA MY LOFRIHANRQZ W \KLY P DRRU

) LOPCADO QUNKP HOVZ W2 (1 YDMICRHEKHS N

7KH&RP SI) LVDSDW \R | LCDGRDCLQKP HONVZ W R | EDDGRH\KHHNIM IQWHCRIP DOFRUIHR BXMCHAME P HAAMHI LDIAQ) GHB/R LW
FXVWRP HYDQG\R UHBEHIWRZ QH SRUKUHWR | CRMDNRVLOLQMAMIDMY 7 KHAHI LCDGADCLQNKP HONLGFOGHRRP P WY HOMR H \WMIG FUHAVIG
GWHLYR FUHAW? KHHLOWKP HOVIQYRYHHBP HQVR FUAVIQGLOMAWDMUMNLOH FHWVR WHIP RQABFRIQ] HSROWH&RP SO0 W
&RQRICDMSYDDEFHEKHHV 7 KHARQUERMOCTP RXQVR WHHIQKKP HWUH GRAKHH \WOAR WHE.RP S0 W LQYRYHP HWQ SOMEXTUFDXHY
R | LDADOQMKP HQV

7KH&RP SIQ VH SRKUHWR FUHEWRWLQWHHYHIR QRBHIRIP DEFHE! WHRKHUSOUWY \R\KHI LDGALDOLQMKP HOWI RUFRP P W HOMRH MG
FUAVWIGOWHYR FUHEW UMKDLY BEAHIAMGE: \WHFRQMIPXMOCEP RXQAR \RHHLQWMKP HN 7 KH&RP SO XVAAKH\LP HFUHAVERIAH/LO

P INGQJ FRP P LW HQW DG ARQGURDORED) DIRQY DYIMERAY | RURQ EDDIGRHVKHHAQIKP HON 8 QDWW CRAMGRKHZ VH \WH&RP SDQ. GRVGRW
UANXUH FRTDAMDORURKHUVHRXUMY VRAXSSRYR |- EDICRHVKHHAQUIKP HOVZ WK FUHEWIMN 7 KH&RP ST FRQUGHY FUHAWBRWH/HIDAG\RR|
EDDGRHKHWRP P W HQVE!. XQEHJRQ) DVP [OUSRAHWLQHYDODNY WY RIGT\KDATUHFOUHG RQ\WHEDDIGRHWKHANT KHERP SO
FROUGHY KIMRUFDOBRW DG XQAQ) LG RIP DIRY FXUHNDGG | XWMUHHRGRP LE FROGURYY UM UDMYV DG SDMBHWENY TP RY RKHUI CRRYLO
WHFRQUGHDIROR H SHAMG FUHEAVRAAYLQWHERP SDQ VR EDDGRH\KHHVRR P W HOMR H WG RBHAW

7KH&RP SIQ DOR WHR B/DOLQG-P QU LFDIRQ UAHYHEDHSE RQKIWRLIFDOWBMYKNRY DQG G UDAY UHIDAG\R P RMDI HEDDY SHYRXO \RTE
(GFOGHE1LQ32 WHY ICHOMY RQWH&RP SDQ V& RQRIDMEYDIFHEKHV $ WXCH DG HHPEHU WHERP ST WV UAHYH
IRUXQXQGHGARP P W HQVDQGLQG-P QU LIFDNRQUAHYH\VRBIBG P LCIRQDG P LQIRQ UASHARHD

&RP P 1\ HOMVR H WG FUHEWIHD) UHHP HOMVR GLGVR PXWRP YDV DYWHHDHGR YIRDMRQ/R DQ FROGMRQ/HUEEDWKHE LOWHFRUFW
&RP P L\ HONIHHI® KDYHIL HGH SLUDARQ CDMYRURKHAMP LADMRQFIXAVDQGP D BNXUHSD P HAR DIHH %HFDAHP D) R WH

ARPP W HOVP D H SLUHZ WWRWVWEHQ) FRP SBIMD GIY QXSRQ WHRICFRP P WY HATP RXQNGR GRAGHHADU® U-SUAHWXMUHFDK
UIDAUP HON

/ HAMYR FUMAVIHFRBWNREDCARP P W HQVIWXKHGE, WHERP SQ \RJIXDUIRAHWHSHIRP DIFHR PXRP HYAR LG SO 7 KHFBEWIAMN
LQROHGLOMAXQ) GIWHLYR FUHEWYHAHDID WH\CP HDAKDAQRYHGLOH \WIEQ) GOOMR PXRP HY
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7 KHIRTBZ LQ) \BEGISUAHONMWHEDDGRH/R FRP P W HOVDQGFROMYHIAHVDYR \WHSHIRG/HYEHG GRAIWIQ\WWRX\DQGY

-XCH " HAPEHU
&RP P [\ HONZ IW R EDDQRH\KHAAWN
&RP P W HQMRH WGRHEW
/ HWYR RBaEW
7RECARP P W HOVZ W R EDDCRH\KHHALN
, FOGH/XQXQG-GRH A DVERMAIR)
$VR -XH WH&RP SO KDGCSSUR LP DMD P IARQLQG-SRUWLQRKH LCDGADOIQAMIRVR Z KIFK P LARQ\HYHSDY
FRODMII0 RUFDK | GZ. | UYDOHDQGEURVZ 08 GHUYDAHY $ VR ' HHP BHU WH&RP S KDGLSSIK LP DM P LAROLO
G-ERIWIQRKHU LDGRADOQAMNRQ/R Z KIFK P LERQWHYHS D/FRIDMI] RUFDK | BZ. | IUYDOHDQGEDQ\VZ 05 GHIYDYH/ 7KH
&RP S KOGLSSWK LP DM P LRQDG P LAR) WASHRIHD LQG-BRIWLORKH! LCIGADOLOAMMIRODAZ HHXQOQK MG DVXCH
DG HHPEU $ VBDXDQDOD \WHERP S VP DI HP HWYDODMARHERWUMN R IWXQOKUHEG-ERIWLO! LDGRDD
FRQMSDNA/

) RUDKRHAMCELOW P DEEIHP HYBXSRFY WHERP SDQ. XVFVIQMBWAIDM ARQUEFVR KHEI H YDURXVH SRKUARAR P RAI \WHLQAMAWIDM
FKOLDAMIMIAY/R YOURXY EDDGRHVKHATFFRXQIV ) ROWHRYHUWH FRXQAUGHLYDAYHY FBDUHG Z MW WH FHOADORBOUQIKRAHY WH YOUDARQP DULQ
[VAW-DMG DVDVHNBP HOAR \KHUHIDAMG GHUYDAYHYI DUYDOHY SHHARL RM 3 HIYDIVHY Z MQWMY, WP R WV4 XDW® 5 HSRWRU

DEAMRDOQRP DIRD

$VSDWR \WHE&RP SDQ VATXGW P ODIHP HOAKDM)\ \WH&RP SO0 SB{E)HYFRIDMIOR VHRXUH YOURXVI LADGAQ) DG RKHUDARMAAKDARXU
GUQ WHGRP DOFRUHR BXMGHW 7KH&RP SDQ - KDVUHH® LQRU-DHGIWERIRZ 1) FDSCAW DAKH) +/ %D05) 5 %MGRHVHRXUHG ERURZ Q)

| CAOMYSIRIGHWHP RIWHICEGINRXUAHVR IXQEQ) HSHADD GAUQ) WP H/R P DNANMEXGFHDOG LOGRADOAMUAN 7 KHI RTRZ LQ) \EEGV
SHHAKHWSH/R FRIDMICEBEIHED/R \WHSHIRG/HIGHS GRIWIQWRADIG/

3GEIHGS WHVDVR - XCH
$)6 +70
&DK 6HXUWH/ 6HXUWH/ | RDQV 7REO

3XETF GBRIW 2 2
5 HEXURKDHDI WH-P HQV 2 2 2
) +/ %DGYDRY 2
" HIYDAYH/ 2 2
) HHDCS HHYH' DWARRXQWY LQEZ 2 2 2

7RNCSBEI HEDAHV

YDOFHU-SUAHIVP DINAAYDOH
YDDFHU-BUHHIVERRN YDOH
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3GEIHG$ WHVDVR ' HAHP EHJ
$)6 +70
&DWK 6 HXUMH/ 6 HRXUWH/ |/ RDQV 7REO
3XEIF G-BRUW 2 2
5 FHEXUKDHDI UHP HQW 2 2 2
) +/ %DOYDEH/ 2
" HIYDRYHY/ 2 2
) HGHIDCS HHYH' DMARXQWY LIQERZ 2 2 2
2 \KHUSXERH/ 2 2 2
7REOSBEIHSDAHN

YDOFHU-SUAHIVP DINAAYDOH
YDDGFHU-BUHHIVERRN YDOH

' (5,9$7,9(6
7KH&RP SI) KDVFDK | BZ. DQG | DUYDOHKHE) HAKDATUHGHYDAYHY GALI QDMG DY DFFRXQIY KHEIHY 7 KH&RP SO0 DR KDVGHIYDAAH/ RV
G CDMGDVOFFRXQIGY) KHGIHAKDAGFOGHI RIHLIQH FKOQIHARQUERN LOMAWIDMARQARW DQG5 VN 3OMASDNRQS JUHP HON 7KH
&RP S VP RWOIHEDQN.GQY GHIYDAYH/GR QRADYHDP DMIDOP SCRARWWHERP SDQ DG DHQRACFOGHE Z KL QWKH GHIYDYH/ GVFBRKUA/
QRIEHBZ

7 KHIRTBZ LQ) \BEGI\XP P D) H/NH HBP HOVR \WH&RP SO0 W GHYDAYHLOQWKP HVDVR WHSHIRG/HIGHS VFIWIDAGE. GHUIYDAYHAKDADUA
FRQUGHIHE CFARXQINY KHE) HYDQG\WRHWDADUHGRVGRIDLY LOWRADQ0/

-XH ' HHPEHJ

" HIYDAYH ' HIYDAYH

1 RARDCRU 1 RARDCRU
&ROALCRNDO &RQALCRNDO
$ P RXQW $WHV / \DELOWHY $ P RXQW $WHV / IDELOARY

" HLYDAYHVGHWLI CDMS DVDFFRXQMQ KHEIHY

, QMIHXVDMARQMPN
&DKIGZ KHIHY 2

&DK FRMMIDD BHHYHS SBEIHG 2 2 2 2

1 RIRDCCP RXQVDHQRABHR BHG ROWHERP SDQ V& RORIEDAG YDIFHGEKHIVDQG DUHIHH.DI XVHGRID DVD EDVROZ KIFK LOMIMNDQG
RKHJSD P HQVDHGHM P LGHS

YOO/ U-BIHHWVDIUYDOHR GHYDWYHILGDGRDCLQXKP HON

7KH&RP SDQ W FBDUHE GHIYDWYHY DUH FIWILHG DVD MQI B XQUWR DAFRXQIY) URXANY [QWKHIDLUYDOHR \WHGMIQDWG\Z DS EHQ) UHBFRHG
B WHYDUDIRQP DUILQ Z KIFK VDG DVVHINBP HIAR \WHUHIDMS GHLYDAYH/| LUYDOMHI RUDFFRXQI) SXUSRAYDQGLY UHBRUMGROD GHVY
DMV

, FOGH/5 N3 DUNLSDINRQS JUHP HON

7KHIDLUYDOHR GHIYDMYH DWHADQG CCELOMEV LY SURHRAMG RQD JURWEDMY 7KH&RP SDQ KDV QRADSSTHS ARTDMDOCHMEY  DVAKAK WH

DP RXQWR FDWK FRIDWM.DOUHAH YHG RUSBHE) HG DUHQRAR I VHADI DLOAARH GHLLYDWH DAV DQG GHYDUYH CCELOWMNY LQWHE RORIEDMG YOO

BKHIV & DK FRIDWDOHHYHE RUSBEIHGE DUHLGFOGHGLO? , QMIRME-DUQ) G-SRIWIQRKHJEDQN  RQWH&RP SDQ V& RQRICDMGYDDGRH
BKHIV
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7 KHIRTBZ LQ) \BEGIXP P D) HAKHFDU Q) YDOHR \WHE&RP SDQ IVKHGIHE DRHVIQ| CLUYDOHKHSI HY DQG\WHDIRADAMS PXP XOMYHEDLY
DOYWY HWVLGFOGHGLQWRHFDLY 1Q) YDOHY/DVR WHSHIRG/HIGHS GRIDWIQWRADG/

- XCH ' HRPEH
&XP XDNH &XP XDAYH
$P RXQA\R DUV $ P RXQAR DUV
$ QWP HQV $ QRUR HOV
QOGGLQWH , FOGHGLQWH
&DU1QJ $ P RXQNV &DW Q) &DW QI $ P RXQW &DW)
R +HIHG $P RXQAR WH R + HGHG $P RXQAR WH
$WHV / (CELOAWY +HIHS $\WHV / (CELOAY +HIHG
$P RXQW. $WHV / LDELOAYY/ $P RXQW. $WHN / LCELOAWY

1 LGHIWP VRQWH& RMRICDMS YDDFHEKHVIQ
ZKIFK WHKHGIFG WP VIQFOGHS
6HPXUANA DYDYDE®! | RUNIDH

/ ROV
7KHHDP RYQNLGFOGHWHCP R HG FRIEDUYR \WHLOYHR HWHRXUMEY GHLI QOWGLOKHEILQ) UHIMNRQKLSVIRUZ KIFK WHKHEI HG WP K
WD HJH SHAMGR EHURP DLIQQ) DARHHIGR WHKHGILQ) UHDMNRQKLS 7KHLP RQMR \RHGALIQDWGKHGIHG WP DIVXCH DG

" HHPEHU \ROBG  PLARY

&DUY Q) YDOHU-BUIRHVDP RUYHGFRW

7KHIDLUYDOHR WH\Z DSVDARALDIMG Z M WH GHLYDUYH UHDWG R KHE HG WP VDWW XCH DG HHPEHU ZDVDQXQUHD HG

JOQR  PLARQDEG PIARQ UASHRRAHD
672&. +2/' (567(48,7<
) RZ DLG60BIS JUHP HON

2 Q2 AREHU LQFRQGHAIRQZ W WKHH HRANROR! WHEDQB. 6SUQ) P HIHUDIWHP HQMAH&RP SO HOMHGLQR DOLQMO RZ DUG\DD!
DIWHP HUZ WO RIDDB\IOBT &R/ / & \WHE) RZ DG3XUAKDH)  UHIWY R DQDIJBIDMR \KD/R WHERP SIQ VARP P RQ
VRN 2 Q2 AREHU WH&RP SIQ SUFHGWHSXETF RIHIQ) R \KDW/R \WH&RP SDQ VFRP P ROWRAN LOFRQGHARQZ W \KFK | RZ DG
DB UHHP HWDOG HMUHG LQIR DQXQEHZ UMGY DIUWHP HAZ WO RJDDE\IOB! &R/ / & DVUSUAHBIRYHI ROKHXQEHZ UMY QP HSWHIHO
\WH) RZ DG3XUKDHDG0 RIDQGVIQB &R/ / & DVIRZ DGVHIBU WH?) RZ OGEHBY A \R\MHUH MG SXETF R 1HIQ) DOG\OB
R \KOWVR WHERP SO VARP P RQWRAN DADSXETF R | HIQ) SUFHR SHMKOH EH RHXQGHZ UMY GVARXQNDG
FRPPMWRY 7KHXQEHZ UWMYZ HHIWDQMED @) ROWRQWR SXURKDHXS R DQDEAURT0 \KOUW/R \WHE&RP SO0 VFRP P ROVIBFN
2Q2 RREH) WHXQEHZ UMAYH HIFVHG QI XEDKHURSWRQUR SXUFKDH\KHDGAMREID \KDA/R WHERP S IVFRP P RQVRFN
SXOKOQAMRWHXQEHZ UMEY DIUHP HOADQG LOFRQGHAMRQWKHBZ W \WHERP SDQ. HOMMGLQR DQDEAWRI0 RZ DG\DBIDI P HAZ LW \KH

) RZ DUG3XUADHIUHDID R \KD/R WHERP SDQ IVFRP P RQWRFN RQWLP VAXEWBRIED P LR \WRHFRQBEGHGLQWHLQWIO

1 RZ DB VOB D) P HOAMKAK DEAMRD0 R Z DuE VOB D) P HOARIHAHZ LW \KHLQMIO RZ DG\DBIDI WP HMKH? ) RZ DUG60B1$ JUHP HOV

2Q$SUO WH&RP SI) SK\ VIFDID \HIMBGLQI XOKH) RZ DUG60BIS JUHP HOVE. GHIVHIQ \KDBVR \WH&RP SIQ WARP P RQ
WHFNVRWH) RZ DUG3XUFKDHU 7 KH&RP SO0 UFHYHE QHBURAHHDY I RP \KFK \DBIR \KDU/R \WH&RP SIQ VFRP P RQWRAN DOG | X@SK\ IEDD
\HABP HOWR WH) RZ DUG6001$ JUHP HOV EH RIHH SHOHY R DSSIR LP DMD P ICIR)
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B6KDUH5 FEXURKDVH3 URILDPV

7KH&RP SIQ V\KDUHU-SXURKDHSUIRIUIP CRVW [V G-BHIGHWRQP DD HP HOAVGHAMP LCDINRQR IWFCBABOG-EER P HWHHDY \XEMPAR P DY
HREP [F DGUHXORY FRIEMRY $ XWRU H3UEXUADHSURIUP VIXBZ \WH&RP SDQ R WEXUAKDHIWFRP P RQWRANWURKIK HWHURSHD

P DOHMBQLRIRYYRUSUYDMY GHIRIDAGWEQLRAIRYY ' XUQ) \WHTXOWMY HIGHG- XCH DG WHIHZ HHQR CARYH\KDUHUHSXUAKDH
SIRIUPV

BHINS 3UHHIHGE\REN

2Q-XH WHERP S [MXHGDOG\RE® GEROMIY KDV HIK WSWHOMY D \WRZ GHIKLS [QMMWAQDWKDHR IW6EHIHY
$ S HWGWERN Z W DATXAMRYSHHHFHR SHAKDHR 6HIHVS SUHHWGWRN HIXYDDOAR — SHUGBRMIY KO LGFOGQ)

G-ERIMIY VKDY SXUXOQAR \WHH HFVHIQIXTE, WHXQEHZ UMMYR WHURSWROWR SXUFKDVHDGAMRDOG-BRIEY \KDLY

$ FRXP XOWM5 2 WHI& RP SUHKHMYH, FRP H / RW

7KHAKOQIHLQS 2 &, | ROKHWUHHDQEM] P RQKVHIEG-XQH MXP P O HSDVIRMBZ V GHAR Wi GRULYIQWRADG/
8 QUHDT HG* DIV
/
8 QUDT H3 IRUS) 6 8 QUDT HG
* DOV / RRAY BHRXUMAEY &KDQHLO) DU * DoV
RQ$) 6 7WDQMHLHG\R 9DOHR &DK | RAH RQ
SHEXUMEY +70 ) B + HaIH W/, 7RAED

$2&, ®W £0 DFK z
2 WHUFRP SUKHQUYH BW LGFRP H
2 WHUFRP SUHHUYHLGRRP HEH RUHUHFDW LFDIRQ 2
$ P RQNUHFDWILHGI R $2 &, IQRHIQQIV 2 2
1 FWBXUHVBHIRG RMHUFRP SUKHQUYHLGFRRP H GRW 2
2

$28&, @V £-XH
8 QUHDT HG* DIV
/
8 QUDT HG IRUS) 6 8 QUDT H3
* OQV | RWHY BHRXUMH/ &KDQHIQ) DU * Qv
RQ$) 6 7WDQMHUHG\R 9DOHR &DK | RAHY RQ
BHEXUMHY +70 ) @2 +HIH w2/, 7RAD

$2& ®W+' HAPEU z
2 \KHUFRP SUHKHQIYH BRW LGFRP H
2 \WHUFRP SUKHLYHIGFRP H GAW EH RUHUHRIA LEDINRD 2
$ P RQNVUFDWI LHGIURP $2 &, IQRHIQQIV 2 2
1 HVAXUHYBHIRG RKHUFRP SUHHQUYHIGRRP H BW z
$2& BW £-XH 2
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7KHRDQHIQS 2 &, | RANHWUHDIGM] P RQMVHIGG- XH

$2& @W 0 DFK
2 \HUFRP SUHKHQIYH BRW LGFRP H
2 \WHUFRP SUHKHOLYHEWEH RUAUFDXM LEDNRD
$ P RQNVUFDWILHGIURP $2 &, IQRHIQQV
1 HVAXUHYEHIRG RKHUFRP SBHKHQLYHERW
$2& BW £-XH

$2& ®W+' HPEU
2 \WHUFRP SUHKHQIYH BRW LGFRP H

2 \WHUFRP SUHKHOLYHEWEH RUAUFDX LEDNRD
$ P RQNUHFDWILHGI R $2 &, IQRHIQQIV
1 HVXUHYSHIRGRKHUFRP SBHHOLYHERW
$2& @W £-XH

WAKP P DU HSDVIRTBZ V GHAR \If - GRAWYLOWRX\OGY

&KDQHLQ) DU
9DOHR &DK
) ®Z + HGIH

&KDQYHIQ) DU
9DOHR &DK
) B2 + HaIH
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)$,59%/8( 0($685(0 (176

7KHERP S) IRTZVS6& ) DIUIDOHO HOVKUMP HOAR UHFRLG! LUYDOH DEWMR HOM\R FHYEIQ DXV DQG ACELOMNA/ DGR GHMP LCHI U
YDOHAWRXHY $68  FOUILHDNOUYDDHR FHEIQDXHVDQG ACELQNVLYDQH IMBUFH U-SUAHIN) \WHIP RXQAKDIZ RXG EHUAHYHS
R\HODQ DAHARUSOGVR WM HUD ACELOW QDR EH® WHQLANRQEHE HHDZ L) P DNA/EIMASION

$6&  \SAIH/DKHIVK R YDODNRQWRKQTXH/EDHERQZ KHAMHAMHLGEWR \WRAH YOODMRQWAKQTXHY DUH REVHLYCEG RUXGREVH.YCE®!
2 EHYCEGILGSXW UH GRWP DNNDBRAEIGHS | RP LQG-BHIGHONVRXUAHY Z KIBIXGREVHYCEGILCSXWUH GRAKRHERP SO0 VP DINHADRAXP SR/
7KHWUHGYHYR \WHIDUYDOHKIHIA XQ@GHUB6& — EDHGROWHHERWSH/R [GBXWDHDYIRWZ V

/ HHD 9 DOONRQLY EDVHG RQ TXRMS SUFHYLQCRRYHP DINHVI RULGHRNDCDAAN DG ACH O/

/ HHD 9 DODMRQLYEDHG ROREVHYCEBHCEXWLGFOGQ) TXRAMS SUFH/LQDRARYHP DUV ROMP [DUDWHNDQG ACELOMAY TXRANG SUFH/
| RULGHQIFDCRUMP LOUDXHN DQG QRO LQGW CRAYHP DUNHN DQGP RAHDEDHE YDODMRQWKQTXHY | RUZ KIFK LI QU LEDQV
DAXP SWRQYFOQEHGHUYHSSUP DUO |URP RUFRURERIDMGE! REVHYTEGIGDBLOWHP DHN

/ HHD 9 DODMRQLYEDHGROP RA-DEDHG\WAKQTXHAKDAVHRGHRUP RUHMLI QU LFDQACEXWRUDKXP SWROAKDATUHXCREVHYCEGILOWH
P DUNHA7 KRHXQREVHLYCEGLCEXWUH GRARHE RP S0 VDIXP SWRQYCERXVZ KDAP DNHASDMFSDQNZ RX@XVHDQG
LQRP DARQWDAY BDRIED DYDMEGIXQEHMHAURXP WITFHY Z IWRAKQGHFRINDIGH I RW

$SWHVDQG/ IDHONA/0 HOWWUHEDYW DUIDOHRQD 5 HRXUWLIQ) YIMY

7 KHIRTBZ LQ) G-VPUEH/WH YDODIRQWAKQTXH/XVHGE WHERP SDQ. R P HDXUHFHMBLQ| L DGRDCDAHAN QG ACE. MM UHFR GHG DAVDIUYDDHRQD
UHFXULQY EDIVIQWHI LCDGRCOXBAP HOV

$) 6 6HRXUMEY $) 6 VHIXUMAY DUHUHFR GG DATIUYDOHRQDUHRXUIGY EDLY 7 KHERP SDQ VIQYHAR HMBRIWRIR LVSUP DU® YOOHEXMQ)

| LUYDOHP HDAXUHP HOMIDADHFRUGHIG\REH/ HYHD  7KH&RP SO0 KDVFRQMIAMS Z LW D\MLLEG SOV SRMRIR CAFRXQI) \HYLFH YHIERU
IRUYDODNRQR IWVHRXUMEY/SRWNRIR GR P DAMUIDOA! HHIFHYZ HHLGHNIHG GAUQ) \WHYDODNRQ! RUSHIRGY/HYEHG- XCH DG

" HHPEU

7 KHADW Q) YOOHR UWIRWMG) 5% D00G) +/ % WRAN DSSUR LP DiY/1 LUYDOHEDVHG RQWHUHEHP SWRQSURYIMRQVR HIFK HQIWY DG LY
\KHHRHH FOGGIRP WH\REBIEHBZ

| ROQV+ HIB IRUGDB! 5 HUGHMDOBI/RUILCDMS | RADBILQWHRSHDP DINANDHFDUHE DAVTIUYDOH ) DUYDOHLY EDHE RQ\WHSUFH
VHRQEW P ONHVOHRAUHQ® R HIQ) | RMP LMUGDR/XMQ) REVHYTEGIP NANDBZ KLFK LVGRAP DAMIDID Gl HHAKDD FRIMGHRWH
KRYGBUDNRQEHE HORWICDNRQOQG\DB! / HHD  * DQVDGEAWH/RQWH\DBIR GO0/ DHUHFR GHELOPUMMEHIRG HQQIVDVD

ARP SRHOMR 30 RMDIHEDQNG) LGFRP H RQWHE&RP SDQ IV&RQRICDAG6\BAP HOVR |, FRP H
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" HLYDAYH, QUAXP HIN 7KH&RP SDQ UHFRLGY/GHIYDRYHLQXKP HOVDNVTIUYDOHRQDUHRXUIQ) EDAY 7 KH&RP SO X\ HYGHIYDIYH
LOKNKP HQVDY/SOWR \WHP DIIHP HR LQMBMADMUMIRP RAI\ \WHUH SUAQ) AOIRMIMIFYR FHIBQSRMR/R \WH&RP SO0 W
LQMIVABHDUQ) DAHNVDQGACELOMAY D/Z HIDAR P DRI HWH&RP SDQ VH SRUKUHVR FUHEWIMN UHDMMG\R\WHERURZ HIV SHIRIP DGRHXQEH)
LQMIVNDMGHIYDRYHY 7 KH&RP SDQ KDVARMERMG Z 1\ DWLLG SOV YHIERAR SURYLGH YOODMRQY | RUGHUYDYH/XMQ) WEEDLS YDODIRD
WAKQTXH/DOGWHH RUAFIWI LXK YOODMRQ/DY/ HHD 7 KLLG SOV YDODNRQ/DUHYDICDMGE. WHERP SR XMQ) WHYERP EH

9 DODMNRGHYLFHV GHUIYDAYHSUAQ) IXQRAIRYY 7KH&RP SDQ GHMP LGH/ARHI UYDOHR IDMEAN FRP P 1MW HONV GHIYHY FRQMFN 06
IRZ DG\DBVFRQNFWR 0 %6 B\ P HDXUQ) WHRKDQIHIQWHYDOHR \WHXQEH®LQ) DAHAZ KGN |QR FRMGHDIRQWHSURECELOW
KDAKHUDMEAN FRP P WY HQVZ LAFRHRUBHI XQEHG 1 RMIQULFDQAG! HHIFHYZ HHLGHNIHE GAUQ) \WH YOODMRQY/DVR -XCH

DG HAPEHU 7KH&RP SO KDVFRQUGHHE FRXQM.S0MY FUHAWIMN LOWH YOODIRQR W GHIYDIYH DWHN DQG KDY FRMUGHIG LW
RZ QFUHAWIAN LOWHYDODNRQR WGHIYDRYHACEL QN

7 KHI RTBZ LQ) \BEG SUMHONMWHEDDRHY/R | LQDGADCDAHNDQG ACELOMAY P HKUHE DVOIUYDOHRQDUHRXUQ) EDUVDVR \WHSHIRG/HIGHG
CRILYLQWRADG/

)DLADOXH OHPWRWY DW -XQH XVLQJ
6LJQLILFDQW
AXRWHG 3ULFHV 2Q@KHU 6LJQLILFDQW
$FWLYH ODUNHWAEVRIWYDEOMBQREVHUYDEOH
,GHQWVNBI®'V ,QSXWV ,QSXWV
/HYHO /HYHO /HYHO %DODQFH
$66( 76
$) 6 HRXUMH/

8 6 JRYHP HMWDGDIHR UMY
2 EQDARQ/R B DG SRIMAIDXEQ YIMRQ/
&R SRUDMDQGRKHJER/
0%
2 \WH\PXUMAY/

/+)6

) LCDGADD HYDH/

[ .$%/.7.(6
) LGDQADD  HIYDAYHY 2 2

2 \WHUERGB/LGFOGHDWHNECANG HRXUMAY
, FOGHKHEIH5 DO QRO KHIIHE GHYDYHY

N NN NN
N NN N NN
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$66( 76

$) 6 \HRXUY

8 6 JRYHOP HONGDIHR HRXUMA/

2 EQDMRYVR I DQG SRIWFDOMEQYIMRY/
&RSRDMOGRAMHUER G/

0 %6

2 WHMHRXUMEY
/+)6

) LQDGADD HUYDAYHY

[ .$%/ .7.(6
) LCDQADD  HIYDAYHY

2 WHJERQG/LGFOGH DWHAEDANHG \VFRXUMEY
, FOGVKHEIHE DG QR KHE HE GHYDAHY

)DLADOXH OHPWRWY DW '"HFHPEWUWQJ

AXRWHG 3ULFHV 2@ KHU

6LJQLILFDQW
6LIJQLILFDQW

$FWLYH ODUNHWAEVRIWYDEOKWMQREVHUYDEOH

,GHQWVNBW V

, QS XWYV ,QSXWV

/HYHO

/HYHO /HYHO

%DODQFH

$SWHVDQG/ IDHONAV/0 HOWHEDY DUSDOHROD 1 RAHRXUIQ) YEMV

NN NN NN

N NN N NNN

&HMHQDAHNDHP HDKXUHG DVDUYDOHRD QRUMXUIQY EDVIQCFFREDFHZ LK* $$ 3 $ G HOMRWHI DUYDOHR \MHHDAMNVXXOD
UAXOVURP \WHLSSIFDNRQR 7 HJR FRWMRUP DNAAIFFRXQIY RUZ UM GRZ QYR LQAYIGOCDAHVINMARH DUHHYDODMS | RULP SOUP HW7 KH
SUP DY DAHVCFFRXQAG RUDNVOUYDOHROD QR EDLVOHUHDMER/ +) 6 | RUMHREHG SIRSHWAY | RWP HUEDCN SUP MY DQGFRIMID
G-BHIEHBO/ \WDAIHIQAYIGDE DAHAHG © KHOWHDIHMAHXBGE BDOHABM WHERP SO P HDAKUA/\RHI CLUYDOHXWM LQJ DLGRRP H
RUP DUNHAYDODIRQ DSSURTFK EDHG RQDQCSSUIMVIOFRGARG B DOLQG-SHIGHMIFHHG CSSUNHXMQ) REVHYCEGIP DD 0 DEIHP HW
P D GVARXQAKHYDOHI URP \WHDSSUNAQGHMP LGQ) WHIDUYDDHL  EDHERQIWXQGHERAQ) R \WHP DIN-AVRQEWR)Y WHFRTDMICKDG
EHHQLP SOUHGEHBZ \WHOSSUMNHGYDOH / HHD 7 KHQROUHAXUIKY YOODIRQ DAWWA HOWVI RAKHHDIHVAG QRAKDYH DM QULFDOAP STRVRQ

WH&RP S0 VARQRICDMS | LCDGADOWBRP HON

7 KHIRTBZ LQ) \BEGWVAKP P DU HWWH&RP SDQ) V1 LADGADCDAHAMKDAZ HIHP HDXUHGRODQRIUMAXUIG) EDIVDVR WHSHIRG/HIEHS GRIWIQ

WROB/

$66(76

,QGLYLGXDOO\ DVVHVVHG ORDQV

1HAR BWHH/R

)DLADOXH OHPWRWY DW -XQH

XVLQJ

AXRWHG B3ULFHV2WEHU

6LJOLILFDQW

6LIJQLILFDQW

$FWLYH ODUNHRWEW HRUWY DE®HREVHUYDEOH

,GHQWVNBW V

,QSXWV  ,QSXWV

/HYHO

/HYHO /HYHO

%DODQFH

P LOIRQ UHIDMAMG\R FRIDAMDOG-BHIEHONBDQVDVR - XCH
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)DLADOXH OHBWMRWY DW 'HFHPENWWQJ
6LJQLILFDQW
AXRWHG 3ULFHV2WEHU 6LJQLILFDQW
$FWLYH ODUNH2EW HRY DEXQHREVHUYDEOH
,GHQWVNBIWYV ,QSXWV ,QSXWV
/HYHO /JHYHO /THYHO %DODQFH

$66(76
,QGLYLGXDOO\ DVVHVVHG ORDQV 2 2

1HAR LWHIH/R P LRQUADWNMG W FRIDM DOG-5HG-QARDQVDVR ' HRHPBHU

2 DU9DOHR ) LPCHDQ QKR HOW

$6& ) LODQADO QRKP HV UTXLY/GVFBRAKUHCERAWOLUYDOHR | LCDGRDOLQMKP HOVI RUQMIP SHIRG/DGH FOGH/FHISIQILGDGADD
LQWAKP HONDQG DIGRY | LDGADOIQKAKP HOVI URP IWAVFBRKUHUANXLAP HON $ FFREQIO WHDIJ U DMI LUYDOHDP RQVSUAHMGP D GRW
GHHADUO W-SUAHARHXQEH®LQ) | UYDOHR WHERP S

&DWK DQG&DK ( TXLYDBOW 7 KHFOW LQJ P RXQAVDUDRIEGIHAWP DMR 1 DUYDOH

+70 BHXUMEY 7KH&RP SDQ VIQMHMY HVERWRIR LVSUP UKD YDOHEXUQ) | LUYDOHP HDAXUHP HOMKDAIHFRQUIGHHG\R EH/ HHD
KRZ HYHJ\KHHDUHDI HZ LQYHAR HOMDADHFRQIGHIG\R EH/ HHD  7KH&RP SDQ KDVFRQAEIRMG Z 1\ D\KLLG SOV SRUNRIR CFFRXQIY
VHYFH YHQERUI RUYDODMRQR IWAVHRXUMA/SRIMRIR QR P DMUDOGL | HHIHYZ HHLGHRNIHG GUQ) \WH YDODMRQ/DVR -XGH DG

" HHPEU

| ROQVDQG/ HDW/ 7 KHI DUYDOHR GOQ/DGGDHYZ HHHMP DAGXVQ) DRH IMBUFH U-BUHHIN WHIP RQAKDZ RXGBEHH SHRKMG\R
EHUFHYH L WHERP SD) \RGWHEDQ/DGGDAY 7 KHIQUYDOHR SHIRWP LQ) GOQY/DIGGDH/Z HIHHAP DMGWURKIK XVHR QVFRXQMS
FDK | BZ V &UHEWRWDAXP SIRQVZ HHEDHGRQP DNABURECEMV R GH DXOVRWJILYHR GH DXOVRUGDQ DG GDHARKRW 7 KHAVFRXQN
UDMZ DVEDHGSUP DUO RQUFHP DINARWLCDNRQUDMY ) UYDOHR GOQ/D0GGDH/LQRYIGOI DAHKHE DUG\WHUUAS-RYHBYHY

Z \VMOQWHI QUYDOHKIHIUK DUHGHRUEHG LQWHSUAYLRXVVHRNRQ UHIMMG VR | CLUYDOHP FDAXUHP HQVR DAFMKDAIHP HDXUBHGRQD
CRUHXUIQ) EDILY

$ FAUXHS, QIMHIV7 KHFDUWY Q) 0P RXQVR CFRXHGLQMAXIESUR LP DI LUYDOH

YOON 2 ZQHG/ LLH, QUXUDQRH 7 KHFDWY LQ) YDOHR! 92/, DBSU LP Dib/I LUYDOH 7 KH&RP SO0 UWHFRUB/\MHH SRIFLHY DARHUFDK
VKUHQEHUYDOH Z KIFK LVHMP DAGYXMQ) LQRP DIRQSIRVIGHGE LQUKUDGRHFDUWHY

" HBRIW 7KHIDUYDDHR G-P DQGG-BRIW \DYLQIVIFFRXQN BURNHMGGHBRW DQGAHMIQP RH . P DNHAG-SRWIMKHEP RXQUISD CEB
RQG-P DG DARHU-SRGY) GDM 7 KHIDUYDDHR FHWIFDM/R G-BRIWZ HIHYDOHGXMQ) DAVARXQMGFDK | BZ. FOBXTMRQWDACFOGH/D
P DNHADMODOMYR WHRXUWHADM/R IHFGE, P ONAMSDMASTON| RUFHWIFDM/R G-BRUWKDAP DMUHLQWHVIP HSHIRG

YURURZ LQIV 7 KHFDUW LQJ TP RXQVR | HEHIID XQB/ SXURKDHG ERURZ LQIVXQGHBEXURKDHDI WP HOVDQGDQ RMHMRVIMP

ERURZ LQ)VOSSUR [P DMWHUI UYDOH 7 KHI QUYDOH/R WHERP S0 VERQ) WP ERURZ LIV LGFOQQ) WKWABUH HUHGVHRXUMA/DUH
HXP DAGXMQ) QVFRXQMGFDK | BZ. DOV EDHE RQWHPXUHAGRUP HIBCERWRZ 1Q) UDKYI RMP LMUMWSHY/R ERURZ Q) DUDQIHP HOV
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7 KHFDW LQJ YDOHYDQGHAP DG | UYDOHVR \WH&RP S0 V1 LADGRADAQRKP HIVDYR WHSHIRGYHIGHG DUHDVI RIBZ V GRIWIQWRADQG/

) D9 DOHO HOWKUHP HONDW XCH XMQY
4 XRMG3UFH/ 6LIQULFDQN
QS PAYH 2 WHJ BLIQULFDQW
0 DINHVIRU 2 EVHUYCEG! 8 GRAHYCE®! 7REQ DU
WHV QW . BW 90OH
&0 QY
900H | WD | WD | WD YDDOH
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHFXULWLHYV 2
+70 VHFXULWLHV 2
5HVWULFWHG VWRFN 2 2
/+)6 2 2
/+), QHW RI GHIHUUHG IHHV DQG FRVWYV 2 2
JLQDQFLDO 'HULYDWLYHYV 2 2
$FFUXHG LQWHUHVW UHFHLYDEOH 2 2
%2/, 2 2
[.$%./.7.(6
"HSRVLWYV 2 2
%RUURZLQJV 2 2
$FFUXHG LQWHUHVW SD\DEOH 2 2
JLQDQFLDO 'HULYDWLYHYV 2 2
, FOGHYKHEIHE DY QRO KHIH GHIYDAHY
) D9 DOXHO HVKUHP HOWDW HAHP EHJ XMQ
I XRMG3URY BLIQUIFDOW
1Q$ FYH 2 \WHJ BLICULFDOV
0 DINHWIRU 2 EHCE®! 8 GREHYCE®! 7REQ DU
, GHOAFDCS WHV OBXW ,CBXW 900H
&0 QY
900H / WD | HHD / WD VDDA
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHFXULWLHV 2

+70 VHFXULWLHV
5HVWULFWHG VWRFN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLQDQFLDO 'HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

N N NN NN
N

[ $%./.7.(6
"HSRVLWV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLODQFLDO 'HULYDWLYHV

N NN N
NONONN

, FOGHKHEIH3 DG QRO KHIIHE GHYDYHY
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7KHERP SIQ DIWXP HVLQMNIDMUM \KHUMWDAI HH DO QMAWWDMGYHYZ LAFKDQIH DVDUAKIWR [WGRIP DORSHDIRYY $ VDUAXOWKH

| UYDOH/R WHERP SO V1 LCDGRDOLQWKP HONZ LOFKOQIHZ KHOLQMMIDM GYHY FKOQHOQG\WDNKDQHP D EHHWKHJI DYRIEGIRU
XQD/RIEG\R\WHERP SDQ 0 DEIHP HADAKP SIWVR P DK P DMIAMYR DAHVDQG ACELONANR\KHH \WONEHIHYHE GHHADY \RP IQP 1] H
LQMBVNDMUM YRURZ HYZ LK1 1 H3IDMREDIDARYY KRZ HYHU CUHOWANHD \RSWED LODUMEQ) IDMHMURGP HOADQGP RIHMANHD \RSUED. 1O
DI DI DMHMLRGP HOMRQHIHD G-ERIVRLYZ KR CUHUHFHYLGY 11 HGUDM/DUHP RIHANHD \RZ WG, | XQB/EH RUAP DXUMY LQDUMC) UDA
HOMLRGP HQADQGGWANHD \R GR\R LODI DI IDMHYMLURGP HOAD DCDIHP HOAP RQURLY DAY/ DG P DMUMW/R DAV DG CCE MM DQGDWP SV
RP IQP [] HIQMAWDMUMNE DEXVIY WP VR G GOQ/DIGG-ERUWDIGE QXY LQVHRXUMEYZ LW \MIP VKDAP LM DM\KHE&RP SDQ 1V
RYHDOIQMHANDMUMN

,1&20 ( 7$; (6

7KH&RP SDQ VH I HAMH\E] UDAMI RAWH\KMUHHP RQIMVHIGHG- XCGH DG ZD/ DG UASHRANYHY DQG\KHH | HARYH
DM RMHM] P ROMVHIE-G-XCH DG ZD/ DG UASHRAYHD 7 KHGFUDAV/IQWHH I HAYHE UDMI RUERK\KHWUH
DQGM[ P RONVHIEHG-XCH HORVWHIPSTRAR D P LEIRQLGARP H EHH VR GHGLOWHVHFRQG TXOUWMUR UHDAMG\RWH

&RP S UH HYDODIY IWMBIMGH HIMG\E] DAHAD/DUAXOWR \KHED0G 6SUQ) CFIXMURY DvVZ HODAKHIP SRR WH P LAIRQ YDODMRY
DIRZ DOPHHAEDAKHE GAUQ) WWHVHFRQG TXOWUR

$ VR HIFK SR DM \WH&RP SDQ FRMGHYH MY HYIGHIFH ERK SRMYHDQGGHIDAYH WWDNVRXTS P SCRAKHERP SIQ WYIHZ BHIDEQ)
WHI XMUHWDT DMRQR GHHUHG\E DAV 7KH&RP SIQ VYDODNRQDIRZ OGFHZ DY PIARQOQG P LARQDVR -XCH DG

" HHPEU UASHRAIYHD 7 KHIGRUDHIQWH YOODIRQDIRZ DFHZ DVGHWRWHEDQE. 6SUQ) CFTXMURQDOGE00G. 6SUQIVKIMRIFDD
YDODMRQDIBZ DEFHUHIMGY \R GHARSHDAY GAHYLQFHYSIQ WEMI LOQ) MUMGRNRDY

20Q-X0 Q7 \§ GINMDIRQUA HIHG\R D/WH2 GHYL) %4-DANXCA@S FZ DYHIRMGIQR @Y. B \KHI HEHDOIRYHGP HOW, QOFFREDFH
ZIK$68  ,QFRPH7OH/ \WH&RP SIQ Z LOFRIQ] HWHVRECH | HAWR \if ¥ FKDQIHY/RQGH HIHGWY EDDGRHY LFOQQ) UHDMS YOODIRQ
DIBZ OGRHY DVD AWM HYHAQWH TXOMUHIGHG 6 HBAP BHU WHIQMIP SHIRGLQZ KIFK WHAY Z D/HIRMG
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($51,1*63(56+$5¢(

YDUF ( 36 LVFRP SXAMGE! GYIAQ) GHAGFRP HDYDOEGIVR FRP P ROVKDHKRTHYE \WHZ HIKMGDHIIHQ®P BHUR FRP P RO\KDUWA/RAMEAQ)
GUQ WHSHIRG ' LOWG( 36 LVARP SXAGXVQ) WHZ HIKWGEDHIIHQ® BHUR FRP P RQ\KDUAVRANMBRE Q) GAUQ) WHSHIRG LFOQQ) \KH
HIHWR QOMYHSRMINICFRP P RO\WKDUA/RAMBQEQ) DAEXEEGIVR \WRAN [ DB/ DQG LGRS HAEDKOY UHDMGRWH) RZ DG60BI$ JUHP HOV
DQGH FOQQ) Z HIKAGVKDA/RAMBESQ) | RUZ KK WHUAKWZ RXGKDYHEHHQDQVGOMYH 6HH1 RM 3 6VRANKRTHIV( TXW LQ3DWY WP
, R \KLV4 XDUM® 5 HERWRUP RHIQRIP DIRQRQWH) RZ DLG6EDBIS JUHP HW

7 KHI RTIRZ LQ) \BEGISUAHONEDVE DOGAOMG( 36 FOBXOIRY/I RANHWWIFHDGM] PROMVHIGG-XGH  GRIWIOWRADIG/H F-SVEHMDH
@B

7KUHO ROKV( Q3G 6l 0 ROKV( Q3G
-XCH -XCH

1 HNGFRP H

1 HVGRPH

/ RV 3BHHUMHGEWEN' IIGHIBY
1 HNGFRP HDYDIMEBIVR FRP P RQ\KDUHKRTHY

* HIKWG DYH.DIHVKDUH/RAMBQELQ) EDME

" LOMYHH | HAWR \WRAN [ CUB/00G | RZ DG HIXW DB

DIWHP HOV 2 2
* HIKWG DYH.DIHVKDUH/RAMEQGLQ) GOMG

( DUQIVSHUFRP P RQ\KDLH EDVE
( DUIQIVSHIRRP P RQ\KDLH GOWS
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6(*0(175(3257,1* $1' 5(9(18(
2 SHDIY 6HIPHONV

7KH&RP SI) KD R U-BRUIEGIRSHDI VFIP HOV : KRBAVDBIYONQ) DQG&RQNP HVDONG) Z W FRER DMVXSSRIWXCRIRY/ DG
LQMIFRP SDQ HIP LCDMRY/EHQ) SIAHOMGZ LMQ&R SRUIDM2 \KHJ

7 KHI RTBZ LQ) \BEGI SUAHQIV DG BFRGAGVIGRRP HEH RUHLGARP H HVARP SHG\R\WH&RQRICDMG6\BAP HOVR |, FRP H , FRP HEH RUH
LGFRP H\EF HYI RAWH\KMUHHP RQMVHIGHG- XCH DG \RIDG P LARQD®G P LARQ WASHAMHD , FRP HEH RIHLGFRP H
B HVIROWHMI P ROMVHIGHG-XCH DG \RIDG P LAIRQDQG P LORQ WASHRIHD 7 KHLQ RWP DARQLY AV I B DAG R
P DMUANRXUAHDQG W-SRMEGIRSH.DMY) \FIP HQVRAWHWWUHHDQGM] P ROMVHIG-G-XH  GRIDWIQWRADG/

T KROVDB! &ROKP HU &RBRDM
7KUHO RQmMV( QGHs UDNQJ YONGQ 2 WHJ 7REO

| QMANIIGAVCHGIGRP H
,QMANY] SHOH

1 HNQMHNGRP H
3URVIMRQI RUFUHAWRKHY 2

1 HAQMIAWNCARP HO\MUSURYIMRQI RURHAWBRAHY

1 RQQMHMNGRP H
1 RQQMIW SHOHY

, FRP HEH RHLGFRP H\] B/

| OMANIIGAVGHGIGRP H
, QMHN] SHOH

1 FAQMIXNGRP H
SURYIMRQI RUFUHAWRKHY/

1 HAQMIANCARP HO\MUSURYIMRQI RURHAWBRAHY

1 RQQMMINGFRP H
1 RQQMMMW SHOHY

, FRP HEH RHLGFRP H\] B/

;. KRBAO® &RQXKP HJ &RBRIDM
6l 0 RQMV( Q&H5 YOONQ) YOONQ) 2 WHJ 7REO

 OMANIIGAVCHGIRP H
, QMHMN] SHOH

1 HAQMIXNGRP H
3URVIMRI RUFUHAWRKHY 2

1 HMQMIAWNCARP HD\MUSURYIMRQI RURHAWBRAHY

1 RQQMHWNGRP H
1 RQQMIW SHOHY

, GFRP HEH RHLGFRP H\] K/

| OMANIIGAVGHGIGRP H
, QMHN] SHOH

1 FNQMHXNGRP H
SURVIMRQI RUFUHAWRKHY

1 HMQMIANCARP HO\MUSURYIMRQI RURHAWBRAHY

1 RQQMMHNGRP H
1 RQQMMMW SHOHY

, FRP HEH RMLGFRP H\] B/
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7 KHIRTBZ LQ) \BEGISUAHIVWHE.RP S0 VRSHIDY \VHIP HQAAXOVI RUNA - EDDGFH\KHHAP HURVDVR \WHSHIRG/HIGHS GRIDWLQWRADG/

KRGV &ROXP FU
YDONQ) YONQ) &RUBROM2 WHJ 7RAED

XH
/+), AR GHHWGIHY/DGFRW

* RRZ L@ 2
" HERIW

"HAPEHU

/+), GHAR GHHWGIHY/DGFRW

* RRZ L@ 2
" HBRIW

&RER DIM2 \WHULGFOGHY DFTXMMNRQ CAFRXQIG | DLUYDOH DAY HOW
, FOGHD UDIRFDIROR PLARQR / +) , IURP \WH&RQMXP HUYDCNQ) VHIP HOMR\WH:  KROWDBIVDQNGQ) HIP HOVDVSDUAR WH

&RP SDQ VPP HUUHIDMRQKLS DOQXCOUAMEZ. SIRFHWAKDARERXULHG GAUCQ) \KHILDWTXOUAUR

: KROWDBIYDONCQY DQGERQMP HUVDQNG [FOGH PLORQDYG PLARY UAS-RAIYHD HDAMG\RJIRREZ L@IURP WHEDQG 65U
DFDOMUMRY SHHARLRM 2 $FIXAMWRY DQGLRM 3* RRZIO® ,QEQILEGISWHN IRUP RIHIQRP DIRQ

, FOGH/D UDIRFDIROR PLARQR G-BRUWIRP \WH&RQKP HJYENGQ) VFIP HOMRWH:  KRBVDBIYDNG) VHIP HQVDVSDUNR \KH
&RP SDQ VPP HUUHIDMRQKLS DOQXCOUAMEHZ. SIRFHWAKDARERXULHG GAUGQ) \KHILDWTXOUAUR

: KROWDBIYDONCQY DQGERQMP HUVDQNG [FOGH PLORQDYG PLARQ IRS-RANHD IHDAWG\RJIRREZ LAIRP \KHS P HIFDQ

1 DARDODFDAMMRY SHHARLRM 2 $FIXOMUWRY DGLRM ** RRZIM ,QEQIEBISWHN [RUPRHIQRP DIRY

ShHXH
1 RQQOMMNGFRP HAVDJJWIDMGE. P DMNRXUAHI RAMH\WMUHDQGM] P ROMVHIGG-XQH  FROIMAGR WHIRTRZ 1Q) GRIDWLQWRADR/

7KUHO ROMV( Q35 6l 0 ROMV( Q35

1 RAIQMHNGRP H
6 HYFHFKOLI HYRQG-SRUVIFFRXQN
2 YHEDWHY
0 DOMIDFHIHY  RKHJ
2 \WHNHYFHADUHY FRP P MRV DQGIHY
, QMFKDQIHIHY
) IGADY DYGDANP DI HQVHHY
7OMADAHAP DI HP HQWVHHY
5 HI MG DGYMRUP DRI HP HQWHHY
YURNHIIHP DO HP HQWHHY
0 RWDJHEDQNG) LGFRP H
* 0O GW ROVIBIR \FRXUAY
YON RZ QHE A HLQKUIDGFHLGRP H
| ROQ UHDWGLQMMNDM\Z 05 | H/
2 \WHURSHIDMY LGFRP H
7 REOQRIQOMHINGHRP H

,FRPHZIMOWRSHR $6&  5HHDMHIURP &RQADRNZ LW &XWRP HY
,FOGVD PLORQIDQRQ&S( GOQMIBIDQGD P LAIRQIDLQRIVIBIR RUHTXW IQMHINQE DY 6WHIBDUGHY/ / & 2&63° IRU
WH\WUHDQGM] P ROMVHIEHS- XCH
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7 KHIRTBZ LQ) \BEGV SUWVHNMRQQMANGFRP HGMIJUIDMGE

RIOWYIQWRAD/

7KUHO ROMV( Q3G

1 RUQMHWGARP H
6HYFHAKOLI HVRQG-SRUVEFFRXQN.
2 \WHNHYFHADUHY FRP P MIRQVDQGI HY
) IGADY DYGDMNP DI HOVHY
0 RMDJHEDNG) LGFRP H
2 \WHUILGFRP H
7 REOQRIQM HINGARP H

1 RUQMHWGRP H
6HYFHFKOL HVRQG-SRUVEFFRXQN.
2 WHMNHYFHADQUHY FRP P MIRQVDQGIHY
) LOADY DDA DI HOVHAY
0 RWDJHEDQNG) LGFRP H
2 \WHULGFRP H
7 RECQRIQM HINGARP H

61 0 ROMV( Q3G

1 RAQMHWGRP H
6HYFH KDL HVRQG-BRUVEFFRXQN
2 WHMNHYFHAQUHY FRP P MIRQVDQG I HY
) IGADY DYGDMNP DI HOVHY
0 RMDJHEDNG) LGFRP H
2 \WHGFRP H
7 REOQRYQOMHINGARP H

1 RUQMHWGRP H
6 HYFHAKOLI HVRQG-SRUVEFFRXQN.
2 \WHNHYFHADUHY FRP P MIRQVDQGIHY
) IGADY DYGDMANP DI HQVHY
0 RMDJHEDNG) LGFRP H
2 \WHUILGFRP H
7 REOQRIQM HINGARP H

UBRMMEBIRSHIDNY \VHIP HOVRAKHWUHDQGM] P RQKYVHIGHG-XCH

 KROMDG! SROKP FU &RBRDM
YONQ) YOONQ) 2 \WHJ 7RAD

T KROMDBI &RQNXP HJ &RBRDM
YOONQ) YOONQ) 2 WHJ 7RED

) RUMWHWKUHH DQG M. P RQMVHXGHG - XCH RMHUIGFRPHSUPDUO® IGFOGY  PLARQR GWH/IGRXUHGROS$) 6 VHRXUMAY (GFRPH

IURP 92/, DQGHIXW P HKRGLOHWR HQAMHRP H

) ROWHWUHDQGM] P RQKVHIGHG- XCH RKHULCFRP HSUP DUO L(FXGVD PLARQIOIQRQ&S5( GDQVD®! D PLATRQJIOQ

RO\DBIR RAUHTXWIQMMANEE3 DQGLFRPHIURP 92/
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7 KHI RTZ Q) \BEGV SUAHONRQQMMAN SHOHAVDIIJWIDAGE. U-SRIIEGIRSHDNY \FIP HONVRUWHWUHOGGM] P RONVHIGG-XCH
CROWIOWRAIG/

T KROWVO®! &RQWP HJ &RBRDM
7 KUHHO RQMV( QGHG %OONQ) YONQ) 2 \WHJ 7REO

1 RIOMHMH SHOHY
600U/ DG ECHIW

2SR H SHOA/

7THRKRR)\ DGOUSRHMQY

) XUNMHDOGHTLSP HOW SHORY
| RIQUHDAGH SHOAY

2 WHH SHOHY

7RECCRIQMHAN SHMH

"1 RIQMHI SHOW/

600U/ IGEHH W

2 FER H SHOA/

THKERR)\ DGODSRHMY

) XUQUMUHDQGHTXLSP HOW] SHOHY
| ROD UHDMGH SHOH/

2 \WHH S-OAV

7RECCRIQM I SHOH

. KROWOB! &RQWP HJ &RERDM
6L 0 RQMV( QGG YONQ) YONQ) 2 WHJ 7REO

"1 RAQMHMY SHOW/

600U/ OOGEHH W

2 PR H SHOH/

THKERR)\ DGODSRHMY

) XUQUHDQGHTSP HOW] SHOHY
| RIQUHDAGH SHOAY

2 WHH SHOAY

7RECCRIQM KA SHMH

"1 RIQMHI SHOW/

600U/ IOGEHH W

2 FER H SHOA/

THKERR)\ DGODSRHMY

) XUQUMUHDQGHTXLSP HOW] SHOHY
| ROD WHDMGH SHOH/

2 WHH S-OAY

7RECCRIQM RN SHOH

, FOGH/DTFDMGH SHOH/
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6896(48(17(9(176

7KH&RP SO VP DI HP HYWKDY HYDODMS\MEVHXHIWYHIMMURIK S XIXWW \WHCDMKHI LCDGADONBMP HOVZ HHIWKHG

2Q-X0 WH&RP SO VUROGR ' LHARY G-FOBHGDTXOW® AYLGHIGROWHRXMBGEQ) KIBVR IWEHIN/S SUHHIHGWRAN 7KH
BHINVS SUHHUHGBFN LY USUAHOMGE. G-ERMIY \KDWY HFK UBUAHOMY D \MRZ GHIKLS LOMMMNODWKDHR 6HINS SUH HIHGWRAN
7KHAVIGHEGR SHAKDH HTXLYDBQAR SHIRMBEQ) G-ERIMIY KD LVSD CEBIRQ6HBAP BHJ RSHHWG
KIWHKRTHYR WFRGDVR $ XIXWW

7KH&RP S VYRDGR ' LWHARYDOR GHFROHGD TXDIM® GYIGHGR SHMDOHR FRP P RQWERN 7 KHARP P RQWRAN GYIGHIGLYSD CE®
RO$ XIXWV \RFRP P ROWKDWHKRTHYR WHRGD/R $ XIXWW
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5 HBRUAR , QG-BHOCHG HIMMHG 3XEQF$ FFRXQAQ) ) LLP
7RWHEVEFNKRTHY DOGWHYRIGR ' LWHARYR $ VIBQIF 8 QRQYDNKOW/&RSRDIRD
5HXOVR 5HMEZ R, QMIP ) LODGADCE\VBMMP HOV

: HKDYHUAYLHZ H3\WHOFFRP SO0 1QJ FRORICDMS EDDIFHWKHANR $ VBIDIF 8 QROYVDONKILHY&R SR DIRQDQGEXEMANIH WHERP SO). DVR
-XCH WHUHDMG FRQRICDME WIAP HOVR LGFRP H FRP SUHKHUYHILGARP H BAW DG KD HYLQ WRANKRTHITHTXW | RAWH\KUHHDOG
M[ P RQM SHIRG/HYHG-XCH DG DOGWHFRQRIEDAGMEBA HOVR FDKIGZ VIRMHM] P RN SHIRG/HGHE-XCH DG

DQGWHUADAMG GRM/ FRIBRIYHD UH HIHGR D/WH? FRQRICDMGLQMIP | LCDGADOWEIAP HON  YDHERQRXUAEE V Z HDHQRATY DHR
DQ P DAIDCP RAI LFDIRQKDNKRXG EHP DEHR WHFRQRICDMGIQMIP [ LCOGADOXBM HWI RMHP \REHIQFRQRP W Z WS 6 JHHID
CFFHBWG CAFRXQIY) SUCASBY

: HKDYHSUWYRA® DXGWMS |QIFFREDGFHZ W \WHWBEDGYR WH3XEDE &RP S $ FARXQI) 2 YHMIKVWARDG 8 QWGEVBMY 3&$2% \KH
FRORICDMS EDDFHWKHINR WHERP SIQ DVR ' HAHP BHU WHUADMG FRORICDME\WIAMP HOVR LGFRP H FRP SUKHUYHLGFRP H GW
ORI HYLQWRANKRTHMTHTXW DQGFDK | GZ VI R\ HOMHDHEHG DOG\KHUHDAG GRAY QRABUAHMGKHHO  DOGLQRXUB-ERWDMS

) HEDY Z HH SWHG DXQND LH5 DXAWRS.QROROWRHFRQRICDMS | LQDGADONIM HW , QRXURSIQRY WHLG RUP DARQVHVRIW
LQWHLFFRP SO0 1Q) FRORICDMG EDDRAHWKHHAVR ' HHP BHU VI CL® WG LQDTP DMIDOHASHWV [QUADNRR WHARQRICDMS
EDDRHKHINUR Z KIFK VKDVEHHD GHIYHG

YDMVIRUS HYHZ 5 HXQV

7 KHHI LCDGADOXBAP HOWVDHWHUASROUELMV R \WHE&RP SDQ VP DIIHP HQA - HOHDSYXEQF CFFRXQIGY [P WHIMMIGZ L\ WH3&S 2 %005
DUHUNXLHG\R EHLQG-BHIGHOAZ W UASHRAR WHERP SO LQIFFREDGFHZ WWHS 6 | HEHIDOHRXUMA/ @Y. VDG \KH DSSIFTEG KOV DG
WIXOMRY/R WHE( & DIGWH3&$ 2% : HFRIGEM R IQDFFREDFHZ M WHWIEDG/R WH3E$ 2 % $ UMEZ R LQMIP 1LQDRDD
WA HQWVFRQMVSUGASDED R CESOLQ) DEDOWAICERHUA/DQGP INGQJ IQTXUHYR SHIRQYUASRQIEGH RUI LCDGR.DODQG CFFRXQIY)

P DIWLY , VA\XEWBRAED B/ LQVFRSHWWOQ D) DXAWRGAMGLOCAFRUEIFHZ LW \WHWEEG/R \WH3&$ 2 % \WHREVIRMHR Z KIFK VKH

H SIHMRQR DQRIQRQUIDAEQ) \WHI LCDGADONIM HOMBNHQDYDZ KRB $ FRAQIO Z HARQRMW SIHMKK DORIQRY

V(W <RQ//3

51FKP RQG 91WIQD
$ XIXWV
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7(0 +0$1$*(0(17%' ,68866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1"' 5(68/762) 23(5$7,216

7 KHIRTBZ LQ) GVAXWRQ DQG DO MY SURVMGH/LQ RUP DARQCERXMMHP DNRUFRP SRHOWVR RXUUHKXOVR RSHIDIRYY | LQDGADCFRQGURY @IXAW
DQGFDBMIOUARXURHY 7 KLY GVAXWRQ DQG DD MY WKRX T EHUDGLQFRIMQRIROZ W RXUE & RQRTICDAG) LCDGADOE\BAP HQV' RXUP 1 RMARWH
&RORICDME) LOOGADCA\BAP HONV' DG WHRKHUI LDGADODBLGFOGHG QWY ERWDYZ HODVRXUS QOG5 FBRWRQ) RP . IRAWH\ HU
HGG' HHPE WH:  )RP . IGFOGQ WHVFRIRQHQN®G20 DIHP HQW VAXWRQDQGS (DOMVR ) [QDGADCR RIAMRD
DQG5 HAWVR 2 SHDIRY VHRIRQWHHO 2 XUMKOVR RSHIDMRY/| RAMHIQMIP SHIRGYDHGRAZHHADUD (GAFDIYHR UAXOVWWDAP D EH

H SHAKG | RAHIX@ HIURUIRUDQ RMHUSHIRG $ P RXQIVIUHURXQEHG | RUSUAHIBMRQSXUERFY KRZ HYHUVRP HR| \WHSHIRHQIED HY/SURHOMG DA
FRP SXMG EDHEROXQURXQEHGLP RXQV

, QWHI RTBZ |Q) GVPAMRQDQG DEOMY Z HSURVIGHAHMEQ! LDGADOQ RP DARQGHMP LGHSE. P HAMRG/RKHMDQLQCAFREFHZ W $$3
7KHHQRQ* $$ 3 [ LCOGADCP HDKUA/DHDVKSSOP HOAMR* $$ 3 Z KIFK Z HXVHVR SU-SDUHRXUI LCDGRLCOWEAP HQNV DG \KRXG RAEHFRUGHIG
LQIRDNRQRUDY D\XEMAMI RUFRP SDUIEGIP HDXUA/FOBX DM IQIFFREDEHZ WW* $$3 |, QDBAWRY RUGRQ* $$ 3 I LCDGADCP HDXUAP D
QREHFRP SDUIEGI\R CRY* $$ 3 | LQDCADCP HDXUWWR RKMHUFRP SDOHY : HXYHWHQRD* $$ 3 [ LCDGALOCP HDKUAY GVAXWHE KHHOQLORXU
DDOMYR RXUSHIRIP DGFH 0 DERIHP HAEHIHYHAKDAKHHGRQ* $$ 3 1 LQDGRDCP HDXUA/ SURVIGH DEAMRIOXQE-IMIAQ) R RAURQIRQY
RSHIDIRYY HKOGFHWHFRP SDUIELAW R RAUUAKOVR RSHDIRQYZ W SURUSHIRG/DQG\KRZ \WHH I HAWR \LJ QU LFDQA CLQV DG KDL HVIQWKH
SHIRG/SUAHRMGZ WRAWHLP SRR WP VRUHYHQVKDAP D REVAXUHWHOBY LQRXUXQEHOLQ) SHIRWP DIFH 1 RQ* $$ 3 1LGDGADCP HDKUBY

PD EHIGQNIHGZ MK\WHY PERD  DQGP D EHOEHBGD/DEMMMS 5 HHARWH 1 RQ* $$3 ) LOOGADD FDXUWW HRANRDZ LMOWLY, WP 1RU
P RIHLQ RIP DARQIERAAWHHGRY* $$ 3 1 LCDGADCP HDXUY [GFOGQ) DUFRGADIROR \WHHP HDXU\R\KHP RIWALHA® FRP SOIEGH $$ 3
ILCDGADOP HOWKUY

)25: $5' /22. ,1* 67$7(0 (176

&HHQWTM HIVIQWLYA XDUM® 5 HSRWP D FROAMAM: | RZ DS GRAQ) WIAP HON Z MMOWHP HIQQ) R \KH3UWYDMGHRXUMEY/ MIDIRQ
5HRP $ PR ) RZ DG GRNGQ) WIKP HVOCUH IR HOMKDAFOGH Z WWRAWIP VBNRQ WERP HQVUHIDBEQ) WHUHFHO® FRP SBIMG
DFDAMWRQR 6008 6SUQ) LFOGQ) H SHABINRY/Z W B DGVRWHEHH IWR WHED0G 6SUQ) CFTXMUWRY \WBAP HW I DEQ) RXUIXUMH
CELOW\R UFRIQ] HWHEHH LWR  FHYBIQWS DWHIV WEAP HOVUHIDLEQ) RAUBMGHW [ LDGADCDOGRSHDIYY XAV LFOGQ) RUG-SRVEDH
DOGIXQEQ) \WHLP STAMR FKDQIHYLQOHARQRP LF FROGURYY DQIASDMS FKDQIHY/ LOWWHIQMBNDMHIMURGP HOADQG\RHUHDMAGLP STRVRQRXUGH
QMNP DILQ FKDQHVIQHRGRP LF | IVFDORMBPCHSRIR  DQG\WHSRAUDAP SCAVRQRXUBMCHY GURG-P DG DG HRERP IF ARQGURYVIQRXU
P DNVDGQIRD® P DI HP HOWEHIHVUHIDEQ) RAUGIGW FOSMICHARXUHY DAHADOIN &5 ( GOQSRNRIR DG RUPMEP HJ
UHDMRQKLSV DG WP HIVKDAGFOGH RAHUSURVMAIRDY SUHERNRYY H SHABANRQY RUEHTH VIERXWXUMUHHYHVRIUAXWRURKHZ VHOHQRV
WBMP HOVR KIRUFDO CRWG XK | RZ LG GRN.GQ) WK HOVDUHEDHE RQAHMEIQDAXP SWRQVDVR \WHWP HWH  DUHP DEH DQGDHIGKHMO®
XEVRARNIRZ QDG XQNIRZ QUMWY XGRHMBIQINY DOGRMHI CRRLY VRP HR' Z KIFK FDQGRWEH SUHERWG RUTXOQILHG WDAP D FDXVHERXDO
WXV SHURIP DIFH RUDAKLHYHP HQWWR EHP DMUDD GLIHMHVURP \WRHH SUAXMHGRULP STHGE \KAK |RZ DG GRAGQ) AP HON ) RZ DG
RN WBAP HWVDHR WOADUIRMY] HGE WHXVHR TXONIHGZ RG/ DOGWHUGHIYDAHY XK D/ H SHAW 2 EHINYH' 3 AP DM 2 SDQ’

3 SURVIAY 2 DQIASDM 2LQMXG 3Z1Q 2P D * *YIHZ ~ *RSSRWQW \VHHN\R 3 SRMNO 2 FRQMMH” *FRQLGHIAH RUZRG/R P LOU

P HDQQ) RURKHMBIAP HONVFRIAHQQ) RAIQRYVRUMGIP HOWR WHERP SO DQG RXUP DI HP HQWTERAWXMUHHYHON $ GRRXIK Z HEHIHYH\KDAY
RXUH SHABIRQYZ 1\ UASHRAAR | RZ UG GRN.GQ) \WBAP HWDUHEDHE XSRQUHDRIEBIDXXP SIRQ/Z MQWHERXQB/R RXUH MY NORZ BGEIH
R RXUBXMGHW DG RSHIMRQY \KHHFDQ EHGR DAXUDIFH\WDAZRXDO XUHUH UKV SHIRIP DQPH RUDFKIEYHP HQVR ROV HANMY . XVZ LECRW
QlIHJP DMIDD |URP DY SURVIRRMG I XMUHUAKXOV SHIRIP DFH DFKLHYHP HOVRUMHIG/H SUMWHGRULP STHGE! \KFK | RZ UG GRN.G) \WBIRP HOV
$ PO XUUHUAXOV SHIRUP DOPH CRKUHYHP HOWROWHOGYP D Gl HUP DMUDED [URP KIRUFDOUAXOVRKRVH DQMFSDAMG G-5HJEQ) RQDYDUHV
R IDRRY [FOAQ) BXWRAP MG WHH I HAWR RUFKOQIHVIQ

P DONHAQM DM/ DOGWHUHDMAG LP STAVRQP CRIRFRERP LF FROBMRQYY FXWRP HUDQG FIHEHKDYLRU RXUIXQAQ) FRWDQGRAU
00 DG\HRXUAY SRMRIRY

HRQRP [F FREAWRY LGFOQQ) LG ONRQDGUHFHMRIY ARQGURYY DQG\WWHUHDMWG P SSAVRQHRGRP LF JURZ W DQG PXRP HIDQG

FOHQAEHKDNRU
8 6 DGJGEDOMCHSRIAHYDG\WMRY [GFOGQ) FKDIH/LQ RAHLP SRUMRQR  \BUI | VDG RADGHEDUIHY DG \WHHRGRP LE
[P SCRV YRIMIMY DOGXFHYTIQN BAXENM WHHURP DG HRSRIMWFDO.QUEELQN
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YR LQWHI LDGADOHYFHAHRRU LFOAQ) | OUVRIXP RYR 1D0WVR RKHUG-ERIRY LOXWANRY/ DR Z LW CANRQ/ATND
B JRYHP HBCD HAH/AR DGR\ \WUP RODQGWHH | HFIWRQWHOELOV R G-ERIRLY LOMPAIRYY LGFOAQ) XV \R DNERAIG
UABIQG-SRIRY DG\ ERWRZ. RUMHFDSMID

GINDAHRIHIXDRY FKDQH/DOGUHNLP HV [FOAQ) D/SOWR \WHUIXDRY HRP DIHIEDR WH7UP S 0P LOWDARY
|GFOQQ) FKDQH/LQIHH DO WBMRUGFDON @Y VDQGFKOQHYIP STRMY WHUXGP INQJ \KSHYIMRQ H CP LODNRQDUGHIRFAP HQW
SURIMH/R \KHI HHDCEDONG) DIHAHY

WHWKIIAHR R QrXGW DG KD/ LQRXUFCSMICERIMRY

JHHDOHRERP |F DG LDGADCP DHAFRQAMRY/ LOWWHS QUME VI JHIHDID DOGSDUAXDL® LOWHP DNHNVIQZ KIFK Z HRSHIDMOGG
Z KIFK RAUGDRY DHFRGAHADMG [GFOGQ) WHHIHAVR  GHRICHVIQUAICHNEM YDOHY DOLGRHDHLOXGHP SR P HOABYHY 8 6 11VFDD
GEWEXGIHADGGMY P DY DQG\EZ GRZ QVIQHRERP LF JURZ W

WHAYHMROR P DO HP HOAWDIRQINRQI URP RIRQ) BXMCHNRSHIDNRQY DG RSSR VU GHWR RAUHFHATFTXMWROR 6008
6SUQ

WHLP STANR SXUFKDHIFFRXQIY Z W UASHRARWHBEDE. 6SUQ) CFTXMMRQ RUDQ AKDQIHIQWKHDAXP SWRQVXVHGUHIDLEQ) WH
DAV CFTXUHG DG COEL QWA DRAP HGVR GHMIP LGHWWHI CLUYDOHDQG FUHAW DN

KH SRWELOM \KDYWH DQMNFALSDAG EHH IWR - RAUFTXMURQCRMWY LFOGQ) RAUDFTXMURQ/R 6006 6SUQ) DQG$ P HIFDR1 DARID
LGFOAQ) DQINASDAGFRWDYLQIVDQG\RDAILE JOQY DHQRAMIT H3Z KHOH SHRAMGRUDADDLGFOGQ) D/DUHXOR \WHWHIW R WH
HRERP\ FRP SHIMWHI CRRWLQWHDHDYZ KHHZ HGREXMGHY RUDVDUAKOR RKHIXGH SHRMG | CRRYRUHYHIV RUZ LK UAS-PAR
RXUDFTXMUROR 6006 6SUQ) DVDUAKXOW WHLP SSAWR RUSUREGP VOUMQ) [URP \WHIQM UDNRQR \WH\E R FRP SDQH/
WHIQMUDMRQR \WHEXMCHADOGRSHDIRY/R 6008 6SUQ) P D \BNHEQIHJRUEHP RUHFRW® \KDQDQIASDAMS
SRMMDCDGYHYHURNRQY RUFKDQI HAR EMCHVRUHP SR HHUHIMRQKLSY LFOGQ) WRHUAKXGMY 1URP RAUFTXMURQVR 6008
6SUQ) DQG$ P HIFDQ1 DIRD

RAUCELON RIGQW  BFXWOQGUABIONT. HP SBR HY/

PRI |MVODOGUHXDRY SRIAH/R \WHS 6 JRYHOP HOMGFOAQ) SRIAH/R WHS 6 ' HEDWY HWR \KWH7 WD DOGWH

) H3H.OC5 HHYH

WHTXDIW RUFRP SRUMRQR  RXUGDQRULQMHMY HYVERWRIRY DG KD H/LQWHHSRWRIRY

GP D51 RUBTRSURSANDQG | LAOGADOHYIFHVIQRXUP DINAAIDY

RXUCELOWY VR P DR HRXUJ URZ \K RULP SBP HIWRXUJ URZ W DA\

WHH | HRWHHWR H SHOHUHAIRQ ST/

WHIQURGAIROR G @H/R BMGHVRIGH. SIRGEWDG\HYRH/

WDOHABIM YOOHVLQRXUGLAQ) DD

KO HYLQDAFRXQIY) SUCASBY WIEDG/ KBV DG QM SUABNRYY DG WWHUHDWGLP STRARQRXUI LCDGADOWBM HON
DOLOUK | LFAHYS &/ RUYRTMMDW LOWHS &/ UAXAY |URP \WH&( &/ P HARERRI\ HWHUDRGHRUDAKDAP D EHOIHAMGE, AOQILQ)
HRQRP LF FRQAWRYY FUHAWRGFHQADIRYY 1 MIRY AKOQILGY LOMVIDM/ RURKHJI CRRY

FRAHOADARQ/R GOQAHXUHGE UHDCHXDM SDUFAXTOLD &5

WHH | HFRYHHWR . RURHEVEURHWHY DQG P DEJHP HWR RXUFHAWIMN

RXUCELOW VR FRP SHMLQWHP DUNAWRUI LGDGA.DOHYFHY DQGLGRBDHG FRP SHIMRQ! URP | LQMFK FRP SDQHY
WFKQRBILFDOUMWYDQG GHYHEBSP HQNV DGR EHAKUDN DABFNY RUHYHON

RSHDIRDO WK QRBILFDD FXAMUID W XDRY - G D0 FUHAWDRE RKHUMYDARADMS Z W WHH SRIDIRQ ARQXP P DIRQDG
LQMUDARQR SRV XMUHCFTXMURYY Z KHKHULQYRILQ) WRAN RUFDK FROUGHDIRD

WHSRMMDCDGHYHH I HAWR XQAUXDCDQGLQ UTXHM® RAPXUQ) HYHQIV VXK DVZ HDKHJUADAMG GADAMY WUIRIMAZAN JHRSRIMFDD
FRQ QAW RUSXEQF KHDW HYHOV \IXFK DV/SOQGE-P LY DGR JRYH(P HMBCDG \RAHBOUASROANNHAR \MHHSRMMMCDGYHYHH | HAW
PD LGFOXGH Z RAIP MIARQ DOHYHH I HFAWRQWHIEMY R RUERURZ HYAR\DN \WHUREQI DIRQAR XY RQWHYDDHR ARTIBAMDO
VHRXUQ) GO0/ ROWHGHP DQG ! RURXUGDDY RURKURKNHUSURGEN DG VHYLFHY RQVKSSD FKTIQYDQGP HERG/XVHG\R AMMEX M SURGFW
DQGVHYIFHY ROICAGHOVR R EHIDAGAN DQG I UIXG RQRXUGINXGW RUFCSAMICERVMRYY RQUMWSRHGE! UHIDGFHROWLLG SOV \HYLFH
SUIRVGHY RORMHUDSHWR RAUBXMGHWRSHIDIRQY QG RQ LADGADCP DINAVDQGHRGRP LF JURZ \K

SHIRP DFHE. RXUFRXQM.SCMHY RUYHIERY

GERRIWGZV

WHD/DOHOW R 11DEAQ) DIGWHWMP VWHIR

WHOYHR S0 P HQVRQEDQ/DOGP RYD) H ELANHGVHRXUMAY

CRXDORUSRMONICFOIP V GP DIH/ DOG | LGHYUHDMAGR G DARQRUIRYHIP HQTRIRYY Z KIFK P D UAXANQ [P RY RKHMAQIV
DEAMRDOFRAN 1LGHY SHDEWY UAMPNRQYRORXUBXMGHA DRV UEXBIRDCKOP  RURKHUDGEYHYHFRQHNHEH/
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DO HYHARUGHYHESP HIAKDVZ RXTB FDXVHXVAR FRIFOGHWDARHIHZ DVDQLP SOUP HYAR Q- DAHMQFOGQ) LQBQILEGIDMAN \XFK D/

JRRZ IODYG
RMHUICARY P D) R Z KIFK DHEH ROGRXUFRQERO
3GDHDOR UH HAR VKK RHUI ARLY DV VPG MIRIKRABONY WP $ 351WN) CRRLY DQG30W, \W° 30 DEIHP HOW' DWAXWIRQDGG

$ DOMVR ) DGOSR REWRQOGS HXOWVR 2 SHDIRY R WH  )RP . DG UHDAGAVFRKUAVIQRKMUILAQIV Z KIEK KDYHEHHDI LOG
Z AW \KH6( & DG DHDDMEGIRQWHE( &VZ HEVMWDAZ Z Z VHE JRY $ @UMN | CRRLY DG XQFHIBQIAY GAAUEHG KH HQDQGWHHQ\KRXG EH
FROIGHIHGLOHYDDDMY |RZ DB GRNGQ) WBIAP HOV DOGDOR \WHIRZ DG GR\GQ) WIAP HONVP DCHLQWMY/4 XOW® 5 HERWIHH SUARO
TXOMHGE WHFDANRELY WA HWFRQELGHS RUUH HIHG\R KHHQDQGWHIHQ 7 KHOPMIOUAXWVRUGHYHRSP HQVDQMASDAGP D GRAEH

WD HERU HYHQL \KEWIQMDID W0 HE WH P D QRAKDYHWHH SHRMS FROHDXHFHAR RUH I HAWRQWHERP ST RURUBXMCHMHVRU
RSHIDIRYY 5 HOGHY DUHFDANRGHG QRAR UHD \RRKHDYLO RQWHIRZ DG GRN.GQ) WBAP HOVARQBIGHG QWY XDUM® 5 HSRW) RZ DG GRLGQ)
WBMP HOMSHINRQD D/R WHEMWH DUHP DCH : HER CRAQMIGRUDKAXP HDQ REQIDMRQVR XSADM UAYMVHRUFDU 0O |RZ DG GRNGQ)
WEMP HOMKDAP D EHP DEHIURP WP HVRWP HE\ RURQEHKDD R \WH&RP SDQ Z KHKHUDVDUAKOWR GHZ LQIRWP DARD | XAMHHYHOVRURKHE M
H F-BVWVUTXUGE @

&5,7,8%/ $&&2817,1* (67,0 $7(6

: HSUHSDUHRXUFRQRICDAG  LCDGRLOOWBIAP HOWVEDHE ROWHDSSTIFDARQR CAFRXQIY) DGR WY SRIAHY/IQOFREGFHZ IW* $$ 3 DG
JHHDOSIRNHYZ MMQWHEDONGQ) LMY 2 XUILCDGADOSRMRQDQG IHKOVR RSHIDNRQY/DUHO | HAKGE, P D HP HOMY DSSIFDARQR
DFFRXQIY SRIAHY Z KIFK UNXUUHWHXVHR HAWP DMV DAXP SWRQY DOGMGIP HONV Z KK P D SURYHLQDFRXUDMRUDUH\KEMPAR YOUDARQ/
&KDQIH/LQXQEHOLQY | CARLY HAP DR DAXP SWRQVRUMGI HP HWFRXTS UHXOVQP DAMIDCAKDR) HYLQ RUFRQRICDMS | LCDGADOSRIMRY
DOGRUMKOVR RSHIDIRY

&HIUQIFFRXQNY) SRIAHVIGKHHM KDYHDJIUDMHIDFHRQWHXVHR HXNP DY/ DIXP SINRQ/DOGMGIP HIVDQG DVAKAK KDYHDJIWDMJ
SRMEMN R SIREAQ) BAXIWVKDNFRXEHP DAMUDD Gl HHAKIDRIWICDD BERWG : HKDYHIGHMNHG\WHDIRZ DgFHI RIGDQ DG GDH

QWA | UYDOHP FDXUHP HQNV DOGCFTXAMMWNRQ CAFRXQIY DV CAFRXQIG) SRIFLHAKDABTXLHWKHP RWAL LEXOWXEMARYH RUFRP SBf

MGIP HOVDQG DAKFK FRXE EHP RIKEMPAR UYIMRQDY/GH. RUDGAMRDOQ RUP DIRQEHRP HYDYDLOEBIRUFALURXP \WIRH/AKOQIH

7KHH RUH Z HHYDOOMWHHCFARXQIY SRTAH/ DG UHIDWG FUMFDCCFFRXQIGY) HXP DMYRQDQRIRQ) EDLYOIGXSEMMP D/GHIG

0 DQDIHP HYMDVAVPXAWHG\KHVAHDFFRXQIY) SRIFLHY DG \WHRUMPFDCCFFRYXQIG) HANP DRMAKP P 0L} HSEHBZ. Z LW \WHS XGWERP P WHR \WH
WROGR ' IHARY

: HSURYIGHDEAWRDOQ RIP DNRQ CERVRXUFUIMFDCCAFRXQICY HAP DAWVLQ®0 DIIHP HOA VAXWRQDQGS (DOMYR ) LQDGADCR RIEMRD
DQG5 HXOVR 2 SHDIRD?  &UMFDCE FFRQINY (WPDM LQRU  YRP . 7KHHKDYHEHHQQRP DMIDCFKDQIH/AR RXURIMADD
DFFRXQIY SRIAH/RAKHHANP Diblv/P DEHSXXOQAR \WRHSRIAH/GAUQ) \WHP RIAHFHOADOUWALI P \WRHAWRHGIORU ) RP

2 XUMJIQULFDQAZFFRXQIY SRIAH/DHAVRAMHGIQL RM  26XP POV R 6LIQU LA/ FFRXQIQ) 3RIAH/ LQWH® 1 RMARWKHERQRICDMS
) LCDGADOS\BAP HQN' FRQEEGHGIQ, WP 2) LCDCADCA\DAMP HOVDQG6XSSBPHOMY ' DB R RU~ )RP .
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5(&(17$8&2817,1* 3521281&(0 (176 ,668(' %B7127)8//<$' 237("

Q HHPEDU  WH)$ 6%LWKHES FRRXQIQ) 6\BEDG/8 SADM 2$68° 1R ,GFRPH7O W/ 7RIF ,PSUIRHP HOM\R, FRP H7L]
" VFRKUY 7 KLY IXEDGRH UYL HKDGRHE GMVFBRKUHI RAHUDM UHFRGACDARQ DGLGARP H\E] HY DG GVFERXUAY DG DRI QANHIXGIRHR
6( & 5HIXDIRDG ; AVFBRKUHUATXLUP HQN 7 KHDP HIGP HOWOUHH | HARYHI RUDQOKDOSHIRGYEHILQRQ) DWW HAHP BHU $68 1R

LVCGRW SHARMGR KDYHDQLP SCRARQRXUI LGDGADCFRGMRQRUAKOVR | RSHIDMRQY EXWARXES FKDQI HHMBEQ GVFRKUAVIQRXUB &
IaQv

QIRMPEH  WH)$6%LIMKGS 68 1R , GFRP HE\IP HQA/ 5 HERUNY &RP SUHHOIYH, GFRPH ([ SHH' MJJUHIDIRQ
" VFRKUY 7 KLY IXEDGFHUHNXLYHKDRHG GVFRKUHR LGFRP HWBMAP HQW SHAY 7 KHEP HIGP HWDUHH | HRMHI RUI VDO HWEHILQQQ)
DWJ HHPEHU DOGLQMIP SHIRG/Z WMQIIMVD0 HWEHIIQRQ) DWW HHP BHU $68 1R VRM SHRMERKDYHDD

[P SCRARQRXUI LDGADCFROGMRQRUAKOVR | RSHIDRQY EXWARXES FKDQ) HPHBEQ GVFRKUAVIQRXUG ( & LAV

$9287%$7/$17,&81,21 %$1. 6+$5(6&25325%7,21

+ HOGTXDUMGLOS LFKP RQG 9 ILILQD $ \BOIF 8 QROYOONKI/ERSRIIRY 1<6( $8% IVKHKRMQ) FRP SIQ RIS VIIQIF 8 QRQOVIN

$ \BOIF 8 QROYON KDVEUFKHVOEGES$ 70 VEFDAGLQO LLILAD 0 DY OOG0051 R & DURID &HYIOCRY EDON | LCDCADOHYIFHVD I LIDM/R

$ \BOIF 8 QROYOINIGFOGH $ VBOIF 8 QRQ( TSP HY IDFH ,F Z KIFK SIRYIGHVHTXLSP HOVLQDGRQY) . $ VIO 8 QRQ) LCDGHRDO ROKAION
/1 & Z KIFK SRIGYERHDIHVHYLIFH/ D068 QRY, QXUIFH* WRXS / / & Z KIFK R 1HY YDURVACH/R LOXIDFHSUIRGAW

6KDWH/R RXUFRP P RQWRFN DHWDG-GROWH1 HZ <RIN6WAN ( [ RKBQIHXQGHUMHU PERG'$8 % $ GAMWRIDOQ RIP DNRQLY DYDMEBIRQRXU

Z HEVMMDAWBY  LOYHWRLY DAQIFXQREDNFRP 7 KHIQ RIP DNRQFRQBIGHE RQRXUZ HEVWMLY GRADSOWR RUGFR SRIDMG QR MY A XDUM.D
5HERW
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5(&(17(9(176
$FTXMUWROR 600G 6SUQ) DRSS , GF

2Q$ SO Z HFRP SOIMGRXUP HIHUZ M 6008 6SUQ) \WHEDQNKRTQ) FRP SO) 1RUGDJB. 6SUQ) %OON 6006 6SUQIVUAKIVR
RSHIDIRQY DHLGFOXGHGLQRXURRQRICDAMS URXOVMGPHWHGDMR CFTXAMMWNRQ DOGWHH RUH RUMHARQG TXOUWWUDGG | LIWKDD R AKXV
UH GRAARUDHGGYHYR DYHIIHEDDGRHY GHAQMFNVGRP H GRIQMMGRP HDQG QRAQMIANW] SHOHFRP SOUHG\R SURUTXOWAMUDGG | LUKV
KDDR XKW

8 QEHMHWIP VR WHEDQR 6SUQ) P HIHIDI WP HQAVDAKHH | HAYHWP HR \WHP HIHU HIFK RAMBEQ) WKDHR 6006 6SUQ) FRP P ROWRAN
RMHWDO\WKDWWR WAIRMG6008 6SUQ) FRP P RQWRAN DQG AHMBQ\KDWKHISE, \WHERP SOQ RUBDQE 6SUQY  Z DVFRQMHWRGLOR \WHUI KW
RUFHYH \KOUW/R RAUFRP P RQVRAN © IWWHDFTXMUWRQR 6008 6SUQ) Z HOFTXUWGRYH)  BIDGRKHVIQ9 LWIQID 0 DY @QG DQG

. DKQWQ' & HKDAQ) RUSIHHFHIOL RWHOI LWIQGDOGE0 DY O

&5( / ROQ6DB

2Q-XH Z HFRP SOIWG\WH\DBIR SHIRP LQJ &5 ( GOQ/IFTAUHGLIOWHED0E. 6SUQ) DFTXMURQZ W DOXQS0IG SUCH.SDCEDIGRHR
HARQ ZKIFK Z HP DHG\RIDUYDOHDY  ELGIRQDQGFDW IHGDVKHT| RADBIDVR \KHS SO DFTXMMRQEDM 7KH&S ( GOQVDB
WIQLANRQIHHDMED P LARQSHY JOQ QAR WIQLRANROH SHMHY GAUQ) WHVHFRQG TXOWRUR 8 QEMHWP VR WHED
SXUKDHDI P HQANZ HVRTWH DR Z WKRXNBHARXAYH DG UABLGHG PXWRP HJI CAQ) VHYIAQ) BASRUELOMNY $ VDUAKOWR WHES ( GOQ\DD
RXU&S ( GOQFRAHADIRQUDIR Z KIFK VARBCFRP P HIADOUDCHABM GO/ D/DSHAHQIIHR \RBCUM EDHGFCSMIDZ DVHEA-G\R ow
-XCH RP STHG\R DW HHP EHJ 7 KHEOQEDDGRH/XVHGWR GHMIP LGHWH&S (- FROAHQADNRQUDIR DUHDYGH LGHGLQWH
& D05 FSRIWOQKKRIR)Y DGR QRAGHHAOU® P DRK WHEDDQRH/G\SD HGLIQ1 RM 2/ ROQVS$ QG$ @7 O0FH) RU RIQ/ RWHV LQ30WY ,\WP
R WV4 XOW® 5 HSRW

) RZDUG6DBIS JUHP HOV

2Q2 RREHU LQFRQGHRAIRQZ W WHH HRAMRQR WHEDQE 6SUQ) P HIHJIDI P HOWZ HHOMHGLQR DQLQWIO RZ DG\DBIDI P HQV
ZIWO RIDQGMIQB &R // & \WH?) RZDG3XUFKDH)  UHDIY \ROQDIJWIDMR \KOW/R RXUFRP P RQWRAN 2 Q2 AREHU

Z HSURHG\WHSXEDF RIHIQ) R \KD/R RAUFRP P RQWRAN LOFRQGHANRDZ W KK | RZ DG \DBIDI P HOADQGHOMBGLORDQ
XQEHZ UMY DIUHP HQAZ WO RIDDB\IODY &R/ / & DVUBUAHIBIYHI RAHXQEHZ UMY TP HSWHHO WH) RZ DG3XUKDHIDNG

0 RJDQEMIQBN &R/ / & DVIRZ DG\HIBU WH?) RZ DLG6HBU  UHDMY \R\KH U IMMHG SXETE R | HIQ) DOGVIBIR \KDW/R RXU
FRP P ROWWRFN DADSYXETE R HIQY SUFHR SHMKDH EH RHXQEHZ UMY GVFRXQV DG FRP P MWRYY

7KHXQEHZ MMYZ HHIUQMED (D RONRQ\R SXUKDWHXS \R CQDEAMRID \KDW/R RAUFRP P RQWRAN 2 Q2 AREHU WH
XQEHZ UMAYH HIRVHGLQI XEKHURSIRQVR SXURKDH\WHDGAMRETO \KDUH/R RXUFRP P RQVARFN SXUXOQMR \KHXQGHZ UMY

DIUHP HQADQG LOFRQGHAMRQWKHBZ 1\ Z HHOMHGLQR DQDEAWRIDO0 RZ DUG\DBIDI UHH-P HOAZ W \KH) RZ DG 3XUADHIUHIMGY \R\WH
\KOA/R RAUFRP P RQWRAN ROWP VAXEWEQADED MP LR \KRHFRQEIGHS LOWHLQMDO RLZ DUG\DBIDI UHHP HOMKAK DEAUMRIDO RZ DLG\OB
DIUHP HOARIHKHUZ I \KHLQWIO RZ DG \DBIDI P HOMKH? ) RZ DG 6001 JUHP HON

2Q$ SO Z HSK\ IFDI \HVBGLO! XOAH) RZ DG60BIS JUHP HOVE, GHIYHIG) \KOW/R RXUFRP P RQURANVRWH) RZ D5
SXUKDH © HUHRHYHS GABURAHHDYI URP \KFK VDBIR \KDLAVR RXUFRP P RQWRAN DG X@BK\ MFDOHAMBP HVWR \KH) RZ DUG6D5i$ JUHP HON
EHRMH SHQHV R CSSA LP DMD P LARY

6DBIR ( TXW, QMHANOE&63

, QWHVHRQG DXOWMUR Z HFRP SBIRGWWHVDBIR RXUHTXW LQMINQE&63 URKEM LODSUHE P LAIRQJNIQ GHAR WEQLRNRY
H SHOH/
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5(68/762) 23(5$7,216
( FRQRP LF (| QYLLRCP HOADQG, QG- ( YHOW

: HOHARQIMOD P R WHLP SCAWR  YOURXYJ GEDCDRG (DARCHYHIVRQRXUAKAVR  RSHIMRQYDQG ! LDGADOARGURY [FOGQ)
FKOQ HYLQHRQRP LE FROBURYY \MAK DVLQ OMRQDQG UHFHMRDY FROAURYY FKOQHYLQP DNHAQMAVDM/ JHRSROWNDOFR CEW G-ERIW
ARP SHIMRQ INXGW I FKDQIHVIQIRYHIP HYBRIA  LGFXQAQ) FKDQIHVIQ RAWHLP SRUMRQR VBT VDQG RABGHEDUIHY DOGAKDQIH/LQ
GINDAHRIHIXDRY BIXUP HONV 7 KHWP LQ) DG LP SR \WAK HYHOVRQRXUUAXOVR . RSH.DINRQ QG LDGADOFRYAWNR)Z LOG-BHIGRY
IXMHGYHERSP HQV Z KIFK DHKLIK® XQPHIBQDQGAL | LEXOWR SRV, Q-XO WH2 QHOAD 94-DANXOAS AZ DAMIGHGIQR@Y. Z KIEK
LGFOGY/DERIGUIIHR \If W RP SIRMMRQVDH HANMY BEXMGHAAY LFOAQ) H WEQ) DOGP RAI LG FHIBONH. SIRIMR/IURP WH7L] &XW
DQG-REVS AR DQGH SDQAQ) FHWRIQIGRHOMHVIURP \KH, Q MRS HEAIRS ANR Z KGIFAHBDAY) \WHSKDHRAWR RKHY © HOMA
WMIHYDODMY \WHLP STRARQRXULGFRP H\E] H SHOMHDQGMY HYSD: CEGHI URP WHY SURMMRQVR WH2 GHOA) 94-DANXOA@S FW

, QWHILWKDD R I LCDGADCP DUV LQMCDIRDOHIMWRQY DG JGEDOKSSD FKOIQVZ HHLP SCAMGE. FKOQHYDQGGHYHESP HOVIQS 6
WDCHSRIFHYDQG SUTRNH/ LGFOGQ) BTV ' XHWR\KHISIGD HYRYLQ) WBMR 8 6 \WDEHSRIAH/ \WHIP RQAIQGGADIRQR DO \BUlIVDQG
WHUXGNP DMLP SCRARQXY RXUPXWRP HY/ | LDGADCP DNAVOQGWHS 6 DG GEDOHRGRP LHYLVAXUMO® XGRHEIQW + RZ HYHJ WHHLYDUMN
WDAKHHSRIR FKOQ)HYFRX@KDYHD QH DIYHLP SCRARQAHMIQR  RXURXWRP HYFDXAMQ) LGRBDHG AL LEXOV LQUHD LQ) WHUGDD/RURKHU
REQ DARQY/Z KIFK FRXTG UAXOVQDKLIKHUBYHIR FUEWRWHYLQRXUGDQ SRWRIRYZ LW DFRUMSRIAQ) 1P STRARQRXUMKXWVR RSHDIRY ,Q
DEAMRY [ FUDHG DG SURRQIHG HARGRP LE XQRHMBEQN \KH SRAMQINIC RUHBYDRMG\EU | GYHYRAWHUZ LGH\SHIGXHLQS 6 \WDCHSRIAHY DV
Z HODVUHIDAG\MMRQYFDAHGE \WAK VDLV FRX@S DGYHYHD O HAAKHS 6 DQGJEEDCHRGRP LHYDQG ! LQDGRDCP DN LGFOAQ) B LGRHDIQ)
1QIRQDIGEDAQ) \RDVEZ GRZ QR | XMHHARGRP LF JURZ \K DQGXGIP DAMD UHFHWMRIY AROGURYY

, Q@IRQHDHG\XEWEQIDD 1Q BXWZ VAP DMSDNV  DVR -XCH ZKEK VVMORYHMH) 20 &V \BLJHV, QDM WH
) HEH.OCE HHYH\KU WG WIQMAMWDMSRIA DVIQ @URDY SUKKUHEH QWK HDHDQGHRGRP LF JURZ \K P RGHIDMG B HIQ) IDAVKUHWP HY/
EHEHQ6HSWP BHUDQG' HHP BHUQ Z KIFK UAKXGMGLQWHPXUHYY HEHIDD) XQBABJ HADMUDQIHR W © KUBIWH) 20 & KDV

P DQEG-GWH) HHD) XOBAIHNDMIIHDN R WRIDUQ  Z MW XCEHIBON HBYDMGRHAHSRAQNOP SSRVR AOQIRVIO
8 6 DOGJEEDDMDIEHDOGRM-UHRERP IF SRIAHYDGWMRY MVG LEXOWR SHERKRZ \KH) HEHIDS HAHYHZ LOEDDGFHSRWMEGILQ QMDY
SUARKUHZ WK WHSRMONICR \GZ HHRERP IE JURZ W

© HZ LOFRQM}H\RG-SE YOURXYDAHNDELON P D) HP HAKADAD LHARVHHN R P DD HRXUUMN UHDMGVR LOMBWNDMI ORYDNRQ/DOGP RARU
EDDGRAHWKHAMHIGY GHBRUWGEZ V DQGATXGW GHRAR HIEGIXVAR P HARHQHHE/R RAUPXWRP HYDQGP DQEQ| [DGADA Bf LMYV 5 HHAR
3/ ITXAW ZMKOWY,\WP | RUDCAURDOQ RIP DIRQIERWRUCTXAW DQG2 4 XOOMBYHDQG4 XODBIYH' [VFERAKUI/CERMVD DINVE N 1O
30W WP R KVA XOW® 5 HSRWRUDGAMRIDOQ RUP DIRQ CERXVIRXULQRFNDM VHLYY

Q  WHKIKHJI RUGRQHIQMIIDMHYUREP HADE KHIKWEHG FRP SHIMRQI RUGHBRWGG\R D\KUVZ MM QG-SRIVWRP SRIMRQ\RZ DG
KLIKHUFRWBLRGAW Z KLFK KDVFRQIMXHG\KURXI K WHI LLWKDD R DIRRXIKWHSOFHR P RYHP HONGZ HGIQ@M  DQG\RIDUIO

7 KHLQMFVIDMHYLUREP HYAWDYDOR O HAKMG\WHD RECEMNV R FUHAVWR FRQKP HY DOGEXMGHIAY P RAHIDNY GURGP DG $ WXCH

RAU +), \RBOG-SRUW DOG\VRICERURZ LQIVICRBDFGI R * HHP BHU B BAR) HAR) OG P LAORY WASHRMHD

SUP DUO GHWR\KHEDG 6SUQ) CFIAMMRY $ WXCH ROQMMWEHDUCQ) G-BRIWFRP SUMHG R \RBOG-SRUW FRP SIHG\R
DIV HHP BHU $VR -XH Z HHAWP DMWWDAZSSUR LP DAD R RXUG-BRIWZ HHIQXUHGRUFRIMDT HG DG\WDV

Z HP DQEGHS DOOEGIATXGW \RXUFH/AR FRYHUDSSUR LP DMD R XQOXUHEDOG XGFRIMDY H3G-5RIW $ WXCH RXU
ERHIGG-ERIWGFUDAGE PIIROW BRI ' HHPEU

2 XUUIXORY FOSABOLDARY FROMXMHGVR H FHHGWHWEQEUB/AR EHFRQUGH G Z HOFDSMIT HEXQGHUUHIX@RY WXL HON 6HH2 &CBABD
SRR ZMOQWY, WP | RUDBAMRIOQRP DIRQIERVRXU-IXDRY FCEMID
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6800 $5<2)),1$1&,$/ 5(68/76
( [ HXRH2 YHMHZ
6HRQG4 XDUMJL HWQFRP H - 3HIRLP DQAHO HAEV

1 HACFRP HDDDEGIR FRP P RQWKDUHKRTHY/ Z DY P LQIRQDQGEDMF DOGAOMMG( 36 ZDV I RAHVHRQG TXOWUR
FRP SIUHG\R GHAGFRP HDYDLOEGIVR FRP P RO\KIUWHKRTHYR P LAIRQDQGEDMF DG AOWME( 36 R | RAHVHFRQG TXOWUR

$ OMVMGRSHDIY HILQQIVDDMEGIR FRP P ROWDUKRTHY  Z KIFK H FOGY QAR \f B/ Z KHHCSSTFCE®! WH&( &/ ' D
I[QWIOBIRVIMRQH SHOHRQQRQ3&'  BOQ/DGWHLQUDOSRVIMRQI RUXQ XQEHGFRP P W HQV P LARQIQWHVHRQG TXOWRUR

DG P LARQLOWHVHFROG TXOUMUR P HJHJUHIDAG FRW P LAORQIQWHVHRGTOWY DG P LARY
LQWHVHRQG X0 JOQRQ&S5 ( GUQVDB P LARQIQWHVFFRG TXOWUR JOQROWH\DBIR HIXW LQMBND
&63 P LARQLOWHVHFROG TXOWMUR DEGHHUWG\T DAHZ WMGZQ P LARQIQWHVHFROG TXOWRUR DG
JOQ/DIGERMRQWHDBIR VHRXUMEY JOQVR IQWH\VHRGTDOW)  DGGMVR P ILARQLOWHHRG O

zD/ P LARQ DG DOWMAMG AOWGRSHDMY) (36 ZD/ | RANHVHRQG TXOMUR FRP SUHG\R DOMVAMG
RSHDIY HIQQIVDMOEGIR FRP P RQWDHKREHY R P LAIRQDOGAOMG DOMMAGRSHDIMY (36 R IRMH\HREG
TXOWLR

) LUMBL 0 ROMV1HNGRRPH  3HURP DGRHO HMEV

1 HACFRP HDYDMEGIR FRP P RQWKDWKRTHY/Z DY P LAIRQDQGEDUF DOGAOMG( 36 ZDV IRUKHI LA P ROMVR

FRP SDUHG\R GHAGFRP HDYDLOEGIVR FRP P RO\KDUHKRTHYR P LIRQDQGEDVF DG AOWMS( 36 R | ROMHI LUK P RQAY

R

$ OAVMGRSHIDIY HIQQIVDMDMEGIR FRP P RQWIHKREHY 7 KIFK H FOGY QAR \f B/ Z KHHOSSTCE®! WH&( &/ ' D

LQWIOSIRYIMROH SHOHRQQRD3&' GO0/ DOGWHLQUIOSIRYIMRQH SHOHI RIXQXQEHGARP P AR HOV PIROI) DX
PLARQIQ P HJHJUHIDAG FRW PIAIRQIQ) DX PILARQIQ JOQRQ&S5 ( GOQVDB PIARQIQ
JOQROWHVIBIR HIXAW LQMMNQE63 P LARQLQ DEGHHWGM] DMHZ WMGZQ  PLARQIQ D)' &

\SHADCDWHIP HQV 1Q DOGEWHVROWH\DBIR VFRXUMEY/ Q DB PLOIRQIQ zZo/

P LARQ DG DEMMAMGAOMGRSHDMY) (36 ZD/ IROMHM] P ROMVHIG-G-XCH FRP SDUHG\R DOMMAMG RSH.DIG)

HIQQVDOOEGIR FRP P RQWIBKRTHY R P LAIRQDQGAOWG DEXVAMGRSHDIY (36 R I RUKHI LA P ROMVR

YDDFHEKHWV

2 XUFRQRICDAG EDDEFH\KHHADAYXCH IGFOGH/\RHIP SCAAR \WHEDQE. 6SUQ) CFTXMMRY Z KIEK FRHES SUO UHBZ
LVD\XP P DY R WHUHDMMGLP SCFRAR \WHDFTXAMMWRQ RQRXUFRQRICDMS EDDGFH\KHHAD/R \WHIFDXAMMNR DM
R 7KHIOUYDOHR DAANVCFTXUG\REBG HARQDGLFOGE/ +), R BARQZ W DQIQWIOBIQAVRQR
PLOR) GOY/KHGIRABIR  BOR) OG\WIOQHWHIVR — BARY
R 7KHIQUYDOHR WHICELOMYDXXP H\RBDG ARG FOG-G\RBOG-ERIWR HARQZ W DQIQWIOG-ERIW

PONUDM\WRUWHGERIWR P LORQDIG\RICERIRZ LQIVR P IERY

R &RHGBRIWQNYLEGY D)GRMHIQNLEGY R G-G\RIBG PLARY

R 3UHIP LI JRRE LOHFRGG\RIUBG P IERY
7RECDAHNZ HH BEERQDNXH DGLFOGG EQUROR RBOBD)/ SUP DIO UHGRNY WHLP STFWR WHEDG
6SUQY CFTXMURY
&DKDQGFDK HIXYDBQNVZHH  BIRQDVXCH DUFDHR  HORIWRP ' HHP B SUP DD BHGRNY
WHLP SCFWURP \WH&5 ( GOQ\IBISURHHG/
[ +), ZHH BE@RQDNXH WIFUWDHR  BARQRU DOY HG 1WRP ' HAHP EHU SUP DUO® GHWR
WHED3 6SUQ CFTXMURY D/Z HIDV/RIDQIF GIQIRZ W $ WXCH TOW® DHDIH/ +) , FBDHG ~ BARORU
1URP \WH\CP HSHIRGIQWHSUR HU
7REOQMANHONZHH  BARODVXCH WIFUDHR  BRORU DO H5 1P ' HHPEHU
SUP DUO GHRWKHEDME 6SUQ) CFDAVMRY $) 6 VWRXUMANREBG  ELARQDVXCH DG EQRODN HHP EHU

$VSOWR \WHBD0G 6SUQ) CFIXAMMRY Z HUAKRMUIG P LARQ
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R FRXUMAY/CFTXUHG | URP 6008 6SUQY DG UHQYHKMGWH SURFHHEVLQR KLIKHU\ HEBQ) VHRXUMEY $ WXCH RBOGHV

XQUADT HEERXHVRQWHS ) 6 VHRXUMI/SRWNRIR Z HH P LARQ DGHFUDHR P LAORQIRP P LARQDN HHP BHU
+70 VHRXUMY DUH FOUIHG DAFRIDQG\RIBDG P LAIRQDAXH FRP SIHG\R P LQIRQDY HAHP BHU

DOGKOGQHAXQUDT HS@WAH/R P LARQDNYXH OIFWDHR P LARQIR P LARQDN HAHP BHU

7RE0G-BRIWZ HH BEARQDVXH DQLGFFDHR HARQRUSSK LP DMD DQOO HG IWRP ' HHP EHU

$WXH TXOWM® DYHDIHG-BRUWIGFRUIDHS HARQRJ IURP \WH\EP HSHURGLOWHSUR HU 7 KH

(GRUDHYZ HHSUP DU GHWR LGRBDHYLQLOMIAME-DUQ) FXWRP HIG-SRIWDQGGHP DG G-ERIW SUP DU UHIMAG\R \WHDGAMROR

WHBDR 6SUQ) CFTXUHGG-ERIW

7RICERURZ LQIVZ HH P LAIRQDAYXH DOLGFFDHR P LGIRQRU DQOU HG IWRP ' HHP BHU

SUP DUO GUYHDE, WHDWKXP SMRQR (Y WP \VERADMSGEMIK-GE 6008 6SUQ)

1(7,17(5(67,1&20 (

1 FAQMINGFRP H Z KIFK U-SUAHVRXUSUKALSDORXUFHR UAYHH IVAKRHIP RXQIB Z KLFK LQMMWAGFRP HH PHHOVIQMIAXY] SHOH 2 XU
LQMINP DLILQU-BURHIN GHAQMIANCGFRP HH SUAXHG D/DSHAHQEIHR DHIIHHIQCQ) DAV &KOQJH/IQWHYROP HDQGP L R LQMIKY
HI.QQ) DAHNVDQGLOMIME-DUQ) CCEAWY Dv'Z HIDARHUUASHRMH\ LHTB/DOGUDKY KDYHDMIQI LFDQAP STRARQRXUGHAQMNGFRP H GV
LQMIWP DLILQ DOGCHAGFRP H , QDBAMRY RXULQMMMGFRP HLQFOGH/WHDFFUMNROR GVRXQIVRQRXUDFTXUHG TR Z KIEK Z LADOR O HAW
RXUGHAQMAXCARP HDQG QMW DULQ

7 KHIRTBZ LQ) \BEGW\KRZ. LQMIFINGFRP HRQHLQ) DWHVDQG UHDMMG DHIIH\ LHTY DvZ HODVIQMMW SHOHROLQMMME-DUQ) CCELOMY
DQGUHDMG DHIHUDAYSOG I RAMHWUBHDQEM] P ROMVHIGG-XQH  CRAIYIQWRADQG/

JRUVRKHH ORQWKYVY (QGHG

&KDQJH
$YHUDJH LQWHUHVW HDUQLQJ DVVHWYV

,QWHUHVW DQG GLYLGHQG LQFRPH

,QWHUHVW DQG GLYLGHQG LQFRPH )7(

<LHOG RQ LQWHUHVW HDUQLQJ DVVHWYV ESV
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWYV )7( ESV
$YHUDJH LQWHUHVW EHDULQJ OLDELOLWLHV

,QWHUHVW H[SHQVH

&RVW RI LQWHUHVW EHDULQJ OLDELOLWLHV ESV
&RVW RI IXQGV ESV
1HW LQWHUHVW LQFRPH

1HW LOQWHUHVW LQFRPH )7(

1HW LQWBHIUHVW PDU ESV
1HW LQWBHLUMH V)W (P DU ESV

) RAMHVHRQG DOWUR RAUGHAQMIANCGFRP HZ DV P LARQ DOLGRBDHR P LARQIURP \WHVHFRQG TXOWLR DQGRXU
GHAQMMWWERRPH ) 7( ZDV P LAIRQ DQLGRBDHR P LQRQI URP \KH\HFRQG TXOWUR 7 KHIGRHDWH/Z HHWHUAXOR D
BARQIGFUDHIQDHIIHIQMMAMWDQQ) DAMHNVGHSUP DI RWHDGAWROR 6006 6SUQ) CFTXLHG GOQVOUGWHLP SSRR GRQ

CFFUAIRQLGARP HUADWGWR CFIXAMWRQLFFRXQMY)  DvZ HODVRUDQF GUQIURZ \W DOGEZ HUFRWR 1XQ0V SOMDEDD RIVHAA D BHARQ
LGRUDHIQDYHDIHIQMAMNE-DIQ) CCELONA GHSUP DU \RWHDEAWROR 6006 6SUQ) DFTXLHG G-SRUW DG ERURZ LQJVDQG\WHDARADMS
GHAZP R DIRQ UHIAG\R CFTXMWRQ CFFRXQIY

, QWHVHFRQG XOWUR RUGHAQMINP DUIQIGFUDHS  ESVR IRP LQWHVHARQG TXOUMUR DOGRAUCHAQMIN
POUIQ)7( IGFUDHS ESV\R LQWHVHFRQG TXOLUR IR | ROHMVP HSHIRGR 7 KHLGRUDAH/Z HHSUP DUO
QIYHDE WHQHATFRIROR SXURKDHIOFFRXQIY) DOV HIVRQEGDQY G-ERIW DIGEQ WP ERURZ LQIVIHDMRWHE DG 65U
CFDAMUMRY
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2 XUGHAQMAP DULQDG GHAQMMANWP DULQ ) 7(  LGFOGA\KHLP SCRAR CFIXMWNRQDFFRXQIY | LUYDOH DAY HOV 1 FATFFBNRQLGRRP H
UHDMAGAR CFTXOMMWRQ DFFRXQIY Z DY P LARQI ROMHVHFRG TXOWLR FRP SIHG\R P LARQ! RAMHVHFRG TXOWLUR 39)
IGFUDHR P LAIRQSUP DU® GHWRWHLP SCAVIURP \WHEDQE 6SUQ) CFTXMMRY 7 KHLP SCAWR CRFUANRQDQG TP RMY DARQ| RAKHSHIRG/
SUAHQAG DUHUH GRMGLOWHI RTBZ LQ) \BE®! CROLY/LOWRADQG/

"HSRVLW
/RDQ $FRUNLRQ %RRULQJIV
$FHUNLRQ $PRUWL]DWLR®RUWL]DWLRQ@RWDO

JRU WKH TXDUWHU HQGHG ODUFK
JRU WKH TXDUWHU HQGHG -XQH
JRU WKH TXDUWHU HQGHG ODUFK
JRUVKH TXHDQGHG - X Q H

JRUVKH 6L[ ORQWKYV (QGHG -XQH

&KDQJH
$YHUDJHHV@WHUQLQJ DVVHWYV
,QWHH/W DQG GLYLGHQG LQFRPH
,QWHH/W DQG GLYLGHQG LQFRPH )7(
<LHOG REVMQOWBIWQLQJ DVVHWYV ESV
<LHOG REOQVMQOWBIUQLQJ DVVHWYV )7( ESV
$YHUDJHHV@WEHDULQJ OLDELOLWLHV
,QWHH/W H[SHQVH
&RVW RHVUWWEHHDULQJ OLDELOLWLHV ESV
&RVW RI IXQGV ESV
1HW HMHUQFRPH
1HW HOMWHUQFRPH )7(
1HW HQMWHRDUJILQ ESV
1HW HOMWHRDUJILQ )7( ESV

) RARHI LWL P RQMVR GHAQMHWWGRRP HZ DV P LAIRQ DQLGABDHR P LARQIURP \KH\P HSHIRGR DQGRXUGHV
IQMMIWNGRPH ) 7( ZD/ DOLGRUDHR P LARQI URP \KH\LP HSHIRGR 7 KHLGRUDHVLQ ERK GHAQMAXVGFRP HDQGQGHV
IQMMWNFRPH ) 7( ZHHSUP WO WHUAXOWR D BARQIGFUHDHIQDHIIHIQMMAFIQQ) DAFV SOMD® RIVWE D BARY
LGRUDHIQDYHDIHIQMHMNE-DUQ) DR LOHIFK FDHSUP DUO WHDMRWHEDE 6SUQ) DFTXMMRQ D/Z HODVRUJIDQF GOQIWRZ W DG
GZ HIFRWWR 1 XQ3/

) RARHI LWL P RQMVR RAUGHAQMBWP DUIQIGFBHDHS  ESV\R DOGRUGHAQMIP DJIQ ) 7(  ICRUWDHS  ESV\R

FRP SIHG\R\WHI LUV P ROMVR 7 KHIGRUDH/Z HHSUP DUO GUYHDE \WHKLIKHUHDWQQ) DX LHIYZ KIFK LGRUDHE GHR KLIKH

GOQIFFHIRY SUP DO GIYHRE \WHEDQG 6SUQ) CFIXMWRQ DvZ HIDYRJDQE GORJIURZ W 2 XUFRWR IXQOVGFUDHGE  EDIVSROQWVR
IROHM] P RQMVHIGG-XCH FRP SIUHG\R \WH\EP HSHURGLOWHSURA HDU SUP DU® GHWRDEZ HIFRWR G-BRUWDGGD

GFUHDHIQRUMRWHP ERIRZ LQIV SDMDD RIVAE DLGRHDHLQGHATP R DARQ UADMMER CFMXMUWNRQ CAFRXQIY DQG DRLFUDHIQ®Y

WP \KERGCDMS GHEVWZ W KLIKHUERURZ 1Q) FRWV ERK D/DUAKOR \WHEDUE 6SUQ) DFDAMMRD
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7 KHIRTBZ LQ) \BEBIKRZ VIQMIANVGFRP HRQHLQQ) DWHNDQG UHIMG DYHI H\ LHTB/DvZ HODVIQMBWW SHOHRQLOMAME-DUQ) QOO
DOGUHDMG DHIDIHUDAMYSOGI ROAMHWUHOQEM] P ROMWHIGG-XH  CROMYIQWRADG/

$9(5%* ( U/ $1&(6 ,1&20 ( $1' (; 3(16(6 <,(/' 6$1' 5$7(6 7$: $% ( (48,9$/ (17 %56,6

) RUWH7 KUHHO ROWV( QGHG

$YHDIH

QMW
<IHB $YHDIH R H <IHB
5DM YDDQH ([SHOH 5 DM

SWHV
BHXUMEY

70) CE®H

70 HHPSW

7REDHXUMAY
1 +), GHAR GHHWHGIHYDQGRRW
2 \WHUHDQQ) DXV

7RECUQQ) DAHN
$ @7 DQFHI RUBTQDUG BDHERIHY
7RECCRQ HOUQQ) DAHV
7RECDWN

, GFRP HDQG\ LHIB/ DUHUHBRMS RO DS, DEGHDUYDBQNEDYXMQ) \WHWBMRLY [HHDCFR SR DM, (DMR
5 DWd/DQG\ LHIBY DUH DQRAA) HE DQG FOEX@WMGURP . CRMDO QRVIRXQEHS P RXQVIQWWRX\DQB/ Z KIFK DSSHOUDERYH

1 RIDAFUKCOBDQY DUHLGFOXGHGLQ DYH DI HEDQ/ RAMBQAQY)

, QMIRNVCARP HRQEDQVLGFOXGHY DFFUANRQR WHI DLUP DUNAMYDOH DAY HOVUHIMAMGVR DFTXMMRQY DVGMVFBRHECERYH
, QMW SHOHROWP HG-BRIWLGFOGH/DFFUAIRY OP RUYDIARY R \WHI DLUP DUNHAYDOHUHIWG\R CFIXMANRYY DVQVFERHGDERH
, QMW SHOHRQERIRZ LQIVIGFOGHYDP RUYDWRQR WHI DLUP DUNANYDOH DG HIVUHIMWGVR DFTXMMRQY DV GVFBRHECERYH
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) RUWHSL, 0 ROMV( Qa5

OMPW
$YHDIH JGFRPH

YDDRH ([SHH

<IH®G
5DM

$YHDIH
YOO

OMBW
JGFPH

([SHH

<IH®G
5DM

SWHV
BHXUMEY
70) CE®H
70 HHPSW
7

REDHRXUMEY
/+), GHAR GHHWGIHY/DQGRRW
2 \WHUHDQQ) DXV

7RECDUQQ) DAHN

$ @2 DEFHI RUBTQDUG BDHERIH/
7RECCRQ HOUQQ) DAHV
7RECDWN

, FRP HDQG\ LHB DUH UHSRIMG RQ D WY DEGIHIXYDBQADMY XMQ) WHWEMRY [HEHDOFRRSRDM\E] IDMR

5 Db/ DG\ LHTBY DUH DQXO] HG DG FOBXMWG I URP. CAMDO GRAVIRXQEHE DP RQIVIOWRX\DQB Z KIFK DSSHOUDERH

1 RIDAFUKCOBDQY DUHLGFOXGHGLQ DYH DI HEDQ/ RAMBQAQY

, QMIRNVCARP HRQEDQVLGFOXGHY DFFUANRQR WHI DLUP DUNAAYDOH DWW HOVUHIMAMGVR DFTXMMRQY DVGMVFBRHECERYH
, QMW SHOHRQWP HG-BRIWLGFOGH/DFFUHIRY OP RUYDIARY R \WHI DLUP DUNHAYDOMHUAIWG\R CFIXMNRYY DVAVFRHGDERH
, QMW SHOHRQERIRZ LQIVIGFOGHYDP RUYDWRQR WHI DLUP DUNANYDOH DG HIVUHIMWGVR DFTXMURQY DV GVFBRAHECERYH
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7 KHOROP H5 DS OOMVAIEBIEHEZ. SUAHIV KD HYLQRUGHAQMMGRP H ) 7(

DOGLOMIMA SHOHDOGAMMIXVKHYEAR HOWH

FKOQ) HY/UHIDMG\R LGRS DAY/ RUGHRU DAV IQRXUDH I HRAMBAQ) EDDGRH/R QMBI DAHVDQGLQMVME-DUQ) CCEONY YROP H
DQG\WH KD HY UHIDMG R LGRBDHYRUGHRU-DAVLQ DYH I HLQAMAINIDMY RQVKAK DAMHVDQG CCEOMWY DM &KDQ)H/ DMIEXBEGIVR ERK YROP H
DOGUDMKDYHEHHQ DIRFDAME SIRSRMRIDID 5 HXOV RQD\E] CEGIHNLYDBWEDLY CUHDVI RTBZ VI RAMHWWUHHDGM] P ROMVHIEHG-XCH

CRUWY/LQWRADIB/

7KHH ORQWKY (QGHG

6L ORQWKY (QGHG

YV

,QHDVH HBWVH 'XH WR &KDQJH Q®WVH HBWVUY

'XH WR &KDQJH LQ

7TRWDO

9RO XPH

5DWH

7TRWDO

YV
9ROXPH 5DWH

(DUQBGYHWYV

6HFXULWLHV

7D[DEOH

7D[ H[HPSW

7JRWDO VHFXULWLHV
/IRDQV QHW
2WKHDUQLQJ DVVHWYV

7TRWDO HDUQLQJ DVVHWYV

LOQWHHWW %HDULQJ /LDELOLWLHYV
,QWHH/W EHDULQJ GHSRVLWYV

7TUDQVDFWLRQ DQG PRQH\ PDUNHW DFFRXQWYV
5HIXOMYLQJIV

7LPH GHSRVLWYV

7TRWD OHVQWHERDULQJ GHSRVLWYV
2WKHBRZLQJIV

7RWD OHVQWHRDULQJ OLDELOLWLHV

&KDQJH LQ QW ILQFMRPWH )7(

7KHUDM UHIDAG FKDQI HYLOLQMIFINGFRP HRQGDQVLGFOGHAKHLP SDRWR KLIKHUDFFUAMROR WHCFTXMANR UHDWG | CLUP DINANYDOH

DOV HQV DVAVFRHEDERH

7KHUDM UHIDAG FKDQI HYLOLQM IR SHOHRQGH-BRUWLGFOGHWHLP SCRAR KLIKHUDAFUANRD DPRAMJDIRY R \KHDFTXMMRQ UHIDMG DU

P DUNAAYDOH DOAWY HQV DV GVFBRVHG DERY-

7KHUDM UHIDAG FKDQI HYLOLQM IR SHOHRQRKHJERIRZ LQIVIGFOGHWHLP SCAWR KLIKHUDP RUYDARQR \WHDFTXMMRQ UHIDMG DU

P DUNAAYDOH DAAWY HQV DV GVFBRVHG DERY-
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121,17(5(67,1&20 (
7KUHO ROMV( QaHG- XCH DG
- XQH &KDQH

" RIDW/IQWRADQBY/
1 RUQMHWGRP H

6HYFHAKOL HYRQG-SRUVIFFRXQN

2 \WHNHYIFHADUHY FRP P MIRQVDQG I HY

, QMFKDQIHIHY

) IGADY DYGDAANP DI HOVHHY

0 RMDJHEDNG) LGFRP H

* Q QW RQVIBIR \FEXUMA/

YON RZ QHE A HIQKUIDGFHLGRRP H

| ROQ UHDWGLQMMWNDM\Z 05 | HV

2 \WHJRSHIDMY LGFRP H 10

7RECQRIQOM HINGHRP H

10 1R HQQIXO

2 XURQQMHMNCFRP HIGRBDHG P LARQRU W P LEIRQ! RAKH TXOUMUHIGHG- XCH FRP SDUG\R P LEARQIRAKH
TXOUMHIGHG-XCH SUP DO GUIYHDE \KH P LARQSHWY JOQROWHES ( GTQVIBI D P LARQSHWY JOQROWH\OBIR
RAUHDW LQMIANO&63 D P LARQSIHVY GWRQWHDBIR \VHXUAAY LQWHVHARQG TXOUAUR DVSOWR RAUBIMKAMICQ) R \KH

$ P HIFDQ1 DARDOHRXUMEY SRUNRIR DG WHI XEDXOWAULP SCRAR \WHED0B. 6SUQ) CFTXMURQWDNRHGRO$ SUO

2 XUDGMVMG RSHDMY GRAQMIWNFRPH - Z KIFK H FOGHARHSUHWY JOQRQ&S ( GORVDB P LAIRQIQWHVHRQG TXCLRU S
JOQROVOBIR RAUHTXW LOMMANOQEG3 P LARQLOWHVHFRQG TXOWMU DOGSUHY JOQVDQGGRRHVROVOBIR FRXUMAY JOQVR

IQWH\VHRGTOWU  DGRMVR P LARQLOWHHRG DO ICRBDHG P ICIRQRU W P LARQIRU
WHDOWMWIHIGEG- XCH FRP SHG\R P LARQI RAKH TXOMUHGG- XCH 7 KHLGRUDHLOQ DEWVMG RSHIDICY QRIQMIAW
IGFRPH  ZD/SUP DUO GHWRWHLP SCAWR WHED0E 6SUQ) CFTXMMRQ Z KIFK GIRYHWHP DRUW R \WH P LARQIGFUDHIQILGHDY DG
DAHAP DD HP HWHHY GHVR DAHNXQE-UP DI HP HQMRBDUQ) CESUR LP DMD DGWH P LARQIGRUDHIQOHYIFHRKOUH/RY
G-ERIVIFFRXQWV , QDBAMRQ\R \WHIFDAVWRQLP SCRPAMKHOR / | LFRPHIGFWDHR P IARQUFOGVGDNEHHIWR P LARQUFHYHG
LOWHVHFRQG TXOWUR DQG\WHP RWDIHEDNG) LFRPHIGFWDHR P LARQLGFOGHWHLP SCAAR 600G 6SUQIVP RMWDIHEXMQHY
DVZ HODVDQLGRBDHIQP RWDIHEDQRWICDNRQYROP H/ 2 WHURSHDY IFRP HIGRBDHG P LAIRQ SUP DU GHWR DQLGRBDHIQINGY
ROWH\VOBIR BDHGHIXLSP HQW
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61LL 0 RQNV( QGG-X(H DG
- XCH &KDQH
" RV IQ\WRADG/

1 RAIQMHNGRRP H

6HYFHFKOL HYRQGH-BRUVIFFRXQN

2 \WHNHYIFHADUHY FRP P MIRQY DQGIHY

, QMFKDQIHIHY

) IGADY DYGDMANP DI HQVHY

0 RMDJHEDNG) LGFRP H

/ RWVRQ\DBIR \FEXUMY

YON RZ QHE A HIQKUIDGFHLGRRP H

| ROQ UHDWGLQMMWNDM\Z 05 | HV

2 \WHURSHIDY LGFRP H

7 REOQRIQOM HINGRRP H
2 XUGRQQMHNCGFRP HIGRUDHG P LARQRU W P LARQIRAMHM] P RQMVHIGHG-XCH FRP SHG\R P LAORQ
IRAHM] P RQMVHIGHG-XCH SUP DUO GIYHRE WH P LAIRQSHWY JOQROWH&S ( GDQ\VIB! D P LARQSHWY JOQRQ
WH\DBIR RXUHDAW LOMIANQE&63 DQG\WHLP STAAR \WHEDQE. 6SUQ) CFIXMUWRQWDNFRHGROS SUO
2 XUDGMVMG RSHDMY RAQMIWNGFRP H  Z KIFK H FOGHARHSUHY JOQRQ&S ( GOQ\DB PLARQIQ S\ JOQROVDBIR
RXUHTXW LQMINQE63 P LAORQIQ DQGSUHE GRMHVRQVIBIR \HRXUMEY Q DB PLIRQQ (GFUDHG
P LARQRJ W P LARQIRMHM] P RQMVHIE-G-XCH FRP STUGWR P LARQIRMHM] P ROMVHIGHG-XCH

7 KHLGRUDVHLQ DEWMAMG RSHDIY GRAQMIWWCARP H - Z DVSUP DY GHVRWHLP STAWR \WHBD0G 6SUQ) CFMXAMMNRY Z KIFK GIRYHWH
P DVUMY R \KH P LARQIGFUDHIQILGFADY DG DAHNP DI HP HWHAY GAHVR DAHVXQE-UP DRI HP HQAGRUDAQ) DSSUR LP DAD
WH P IARQIGRUDHIQHYIFHAKDUH/RQG-ERIVIFFRQN DGWH P LARQLGABDHIQLOMIKDQIHI HH , QDBAMRQVR \WHIFTXMMRQ
PSRV WHOR / , IFRPHIFUDHR P LORQIGFOGYGDNEHHIWR P LARQUAHYHBLOWHVHFRQG DXOWMR WHP RVDIH
EDQNQ) IFRP HIGRWDHR P LARQIGFOGHKHIP STA/R 6008 6SUQIVP RMDIHEXMQHY DVZ HIDYDRIGRUDHIQP RWDIHEDQ
RWLCDIRQYROP H/ DG GO0 UHDAGLQMMNWDM\Z 8 HVIGFUDHS P LAIRQGHR KL KHMEQRNRQ YROP H/
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121,17(5(67 (; 3(16(
7KUHO ROMV( QG- XCH DG
-XQH &KDQH

' RIDWIQWRMB/
1 RAQMAMH SHOH
600U/ DQGEHH W
2 FRXSOER H SHOHY
) XUQWMUHDQGHTXLSP HQM SHQHY
THKER®)\ DGDUSFHMQ
3R RMRIOHMAH
0 DNHAY) DQGOGHWIQ) H SHOH
)" & DRFWP HYBUP XP VDG RMHUIQAXUIFH
) WDGFKO\VHDQG RAHARE B/
| ROQ UHDMGH SHOH/
$ P RWDNQR LQEQILEGIDAHV
0 HJHJUHDAGFRW
2 \WHH SHHY
7RECRAQMHIH SHOH

2 XUGRQQMINY] SHOHIGRBDHG P ICIRQRU W P LOIRQI RAKH TXOMHIGG- XGH FRP TG\ P LARQIRU
WHDOWMWUIHIGG- XCH SUP DU GIYHDR D P LARQIGFUDHIQP HIHJUHIDAMGFRIW D P LARQLGRUDHIQ\DDUHY/ QG
EHH W DQGRMHILGFUDH/LQ QRAQMIAN SHOH SUP DUKD GAHVR \WHI XDXOMMILP STAWR \WHED0E 6SUQ) CFXAMNRQWDFRHGRQ$ SUO

2 XUDGMVMG RSHDIY GRAQMIW SHOH  Z KIFK H FOG/P HIHJUHDMG FRAV PIAORQIQWHVHRGTDOWY O P LAORQIQ

WHVHRQG XD DQGLP RMY DIRQR [ QNQILEGIDAHN PIORQIQWHVHRGTXOWU DG P LARQIQWHVHFRQG TXOWRU
GFUDHG P LARQRJ W P LAIRQ! RMH TXOMUHIGHG- XCH FRP SHG\R P LARQI RAMH TXOMWLUHIGG

-XCH 7 KHLGRUDVHLQ DEMWVMG RSHIDIY QRAQMIANY] SHOH  Z DvSUP DUO GHRWHLP SCAWR WHEDQE 6SUQ) CFTXMMRQ Z KIFK

GRYHWHP DRIWR \KH P LARQIGRUDHIQ\DIUH/DQGEHHIW WH - P LARQLGFBDHIQWKRR)\ DOGABSIRHMQ WH

P LORQICFUDHIQRFXSIR HSHMAV \WH P LARQIQRKM-UH SHOA/ WH P IARQIGFFDHIY) ', & DAHWP HYVBUP [XP VDG RMH

IQXDFHWH P IARQIGFUDHIQSIRHUMRIOHYAVOGWH P LARQLGASDHLQIXWMHDGHIXSP HW] SHOH/
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61 0 RQNV( QGHG- XCH DG

- XCH &KDQH

' RIDW/LOWWRADQB/
1 RAOMHH SHOH
6 COUHVOGEHH W
2 FRXSDER. H SHOHV
) XUQUUHDQGHTXSP QW SHOHY
THKERR)\ DGOBSRHMQ
3UR HMRIDDHYLF/
0 DN DOGOBYHWIQ) H SHOH
)", & DAAMP HYBUP LXP VDG RKHLQXUIFH
) IDRKMVHDQGRKHMY HY/
| ROQUHDAMGH SHOHY
$ P RUYDNRQR QBRI EGIDAHN
0 HIHJUHDAGFRIWV
2 \WHUH SHOFHY
7RECQRAOMHMH SHOH

2 XUGRQQMIXY] SHOHIGRBDHG P LARQRJ R P LORQIRAHM] P RQMVHIGG-XCH FRP SIHG\R P LARQ
IRAHM] P RQMVHIGHG-XCH SUP DUO GIYHRR D P LORQIGRUDHIQ\DDUH/DQGEHHIW D P LARQIGRUDHIQP HIHJ
UHDAGFRWV DQGRM-ULGRUDHVIQQRIQMIMW SHOH SUP DU GAHVRWHLP STAWR \WHBDGG 6SUQ) CFDAVMRQWDWFRHSROS$ SUO

2 XUDGMVMG RSHDIY GRAQMIW SHOH  Z KIFK H FOG/P HIHJUHDMG FRAV PIROI) DX P LARQLQ
P RYY DIRQR LQEQILEGIDIMV PIIRQIQ) DB PLAORQIQ DQGD) ', & \GHADCDAARP HW 1Q IRUDH
P LARQRJ W P LARQIRMHM] P ROMVHIG-G-XCH R SHG\R P LRQIRAHM] P RQMVHIGG-XCH
7 KHLGRUDVHLOQ DEWMAMG RSHDIY GRAQMIW SHOH  Z DVSUP DO GHWRWHLP SCAWR WHBEDE 6SUQ) CFTXMMRY Z KIFK GUIRYHWH
P DVUMY R \KH P LARQIGFUDHIQO\DDUH/OGEHHIW WH P LARQLFBDHIQWKRR)\ DGA@BSRHMQ WH PLARD
(GFUDHIQRFXSDR H SHOH/ WH P IARQIGFUFDHIQSIRHMRIODHYAY WH P LORQIGRUDHIQ) ', & DAHAP HBUHP P VDG
RM-UQXDIH DGWH P LARQLGABDHLQI XUIWMHDQGHNXSP HIW] SHHY , QDGAWROVRWHIFTXMURQLP SCRV RMHUH SHOMVIGRUDHG
E% SUP DUO® GHWR DQLGFHDHLQGRQ FUHAWHDMAME RWH/RQPXWEP HMPQLRANRQYDQGP DAY DG DOHMMQ) H SHOHIGRFDHS
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6(*0(175(68/76

: KRBADBIYDN.QY

2XU KRBADBIYDQNG) VHIP HVBURIGVEDQ GDIQ) DQGG-BRIWHYIFHY DVZ HODAWDAXY P DI HP HADQG FDBMICP DNANHYIFHAR

Z KROVDBIPXARP HY/SUP DU® WRKIKRV® LLILQD 0 DY @QG 1 RW & DURICD DOG6RXAN &DURICD 7 KHHPXWRP HYIGFOGH&S ( DQGFRP P HADD
DQGLQGMUDCRXWEP HY 7 KIVVHIP HATOR LGFOGHY RAUHTXLSP HQWLGDGFH\KEMADY  Z KIFK KDVCQDIRYY LGHH SRWKUA 7 KHZ HIBK P DI HP HW
BEXMGHVOBR UMGV/IQWH:  KRBADBIYONG) \FIP HW

7 KHIRTBZ LQ) \BEGISUAHOVRSHDI UAXWVI RAMH\WWUHOQGM] P ROMVHIGG-XQH  [ROH:  KROVOBIYONG) \HIP HQVGRMWYLQ
WRADBY

7KUHO ROMV( QGG 6l 0 ROMV( Qa5

, QMHXNIG AYIGHIGLGRP H
, QMHN] SHOH

1 FAQMIXNGRP H

SURVIMRQI RUFUHAWRAHY/

1 FAQMHAXVGFRP HONMUISURYIMRQ! RUFBHEVWRAA/
1 RQQMMNGRP H

1 RQQMHIW SHOH

, FRP HEH RHLGFRP H\] B/

: KRBMDBIYOONQ) LGFRP HEH RIHLGFRP H\Y] HVGFUDHGE P LARQDG P LAIRQ UASHRRMHD |RARHWUHDOGM] P RQMVHIGHS

-XCH FRP SDHG\R\HWUHHDQGE M| P RQKVHIGS- XCGH 7KHG-RUDHYZ HHSUP DUO GHWR LGRBDAYLQWHSURMRQI RUPBHAW

@XH/SUP DUO GIYHDR WH' D LQUIOSIRYIMRQH SHOHRQQRQ3&'  BOQ/DUGXQAXQEHGFRP P MY HWLFTXULHGI RP 6008 6SUQ) ,Q

DEAVRY :  KROWMIBIYON Q) QRAQMAN SHOHLGRUHDHS | RARHWUHHDQGM] P RQMVHIEHG-XCH FRP SOUHG\R \WHVEP HSHIRG/IQ
SUP DUO GHWR\WHLP STRAR \WHEDDE. 6SUQ) CFTXMURY Z KIFK GIRYHWHP DNRUMY R \MHLGRUDAVIQ\DIUHYDQG EHH W 7 KHGHFUDHY/

LQLGARP HEH RIHLGARP H\E] HvZ HIHSDMDD R IVAAR. LGRBHDHY/LQGHAQMBWAGFRP H GUYHDE! WHLP SCAVWR \WH6DOE 6SUQ) CFTXMNRY

: KROAMDBIYOON Q) GRAQMIMAFRP HOOR LGRBDHG | RAMHWUHDQGM] P RQMYVHIES-XCH FRP SIUHG\R \WH\EP HSHIRG/LQ

SUP DUO GHWR\KHIP SCAAR 6008 6SUQ) CFMXAMNRY Z KIFK GRYHWHP DNVUMY R WHLGRBHDAYLQI LGADY  DQGDWHAP DERIHP HQVHHY

7 KHIRTBZ LQ) \BEGISUAHOMWHNA - EDDGRH\KHHAP HUFVDVR \RHSHIRG/HIGHG I RAH: - KRBVDIBIYONQ) VHIP HOVGRIDW LOWRADEY

- XQH " HHP EHU
/+), QAR GHHUWHGIHVOOGFRW
7RE0G-ERIW
/+), IRMH: KROVDBIVONG \HIP FQMFUDHG  BAROW BARQDNXH FRP SIWG\R' HAHP BHU SUP DU
GUYHDE \WH6D0G 6SUQ) CFTXMNRY DvZ HIDVRUDQF GOQJIURZ W
: KROVDBIVOONGQ) G-ERIWIGFUBDHG  BARQW BARQDVXH RP SIVG\R' HAHP BHU SUP DUO GHRLGRFDH/LO

LQMIVAEFDUIQ) FXWRP HUGHBRVWDQG G-P DOGGHSRUW SUP DUO GUYHDE \WHBD0G 6SUGQ) CFIXMURY
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&RQXP HJYDQNQJ

2 XU&RQKP HXADGN.Q) VHIP HOABURYGH/ GO DQG G-BRIVWHYLFH/AR FRQKP HY DG WP DEEXMGHAM/ARURKIKRXV® LIQD 0 DY @QG D51 RW
&ORID &ROKP HMONGQ) DOR LFOXGHAKHKRP HEDQ A YIMRQDQGLOYHAR HONP DI HP HUWIGGDGYARY \HIYLFHVBXMGHARY

7 KHI RTBZ LQ) \BEGI SUMHOVRSHIDAY) UAXOVI ROMHWUHOGEM] P ROMVHIGG-XH | RAMHERQKP HVOING) \HIP HQVGRIWYIQ
WRADBY

7KUHO ROMV( Qa6 6l 0 ROMV( Q3G

, QMIXDGAYIGHIGLGRRP H

, QMAMN] SHOH

1 FNQMHXNGRP H

3URVIMRQI RUFUHAWRWH/

1 FAQMIXVGFRP HONWMUISURYIMRQ| RUFBEVWRAAY
1 RQQMINGRP H

1 RQQMKHIN SHOH

, GFRP HEH RHIGARP H\] B/

&RQXP HYDNQ) LGFRP HEH RHIGRRP H\E H/GHRUDHGE P LAIRQDYG P LARQ UASHAMWHD |RAWHWUHHDQGM] P RONVHIGHG
-XCH FRP SDUHG\R\WWHWUHHDQGE M| P RQMVHIGG- XCH 7KHGRUDH/Z HHSUP DUO GHWRLGRBDA/IQCGRAQMINY SHOH
SUP DUO GHWR\KHIP SCAAR WHEDQE 6SUQ) CFTXMURY Z KIFK GRYHWHP DNRUMY R \WHIGRU-DAVIQ\DDUHYDQGEHH IW , QDBAMRD WH
&RQMNP HJYDN.GQ) SIRVIMRQ! RUFUHEAWRKMAY/LGFUDHS | RARHWUHHDOGM] P RQKMVHIGHG-XCH FRP SIUHG\R\WH\EP HSHURG/1Q

SUP DUO GIYHOR WH' D LQWICBIRMRQH SHOHRQQRQ 38! GDQVDIGXQAXQEHGARP P W HOVIFTXWHG I URP 6008 6SUQ) 7KHG-RUDHY
LQLGFRP HEH RIHLGFRP H\E] HYZ HIHSDMD® R IVAAR. LGRUDH/LQQHAQMIANCFRP HAUYHDE! WHLP SCFWR WHBDE 6SUQ) DFTXAMMNRD
&RQXP HYDNG GRAQMINGFRP HDOR LGFU-DHE | ROWHWUHHDQGM] P ROMVHIGHG-XCH FRP SOHG\R\KH\P HSHIRG/LQ

SUP DUO GHWR\KHLP STRMR 6006 6SUQ) CFNXAMMNRY Z KIFK GRYHWHP DNRUMY R WHLGFUDHYLOVHYLFH KDL HYRQ G-SRUMIFFRXQNDQG
(QMFKDQIHI HY , QDEAMRQVR \KHIFIXMNRQLP STRAMKHLGFUDVALQ GRAQMIMNGARP HZ HHGUIYHDE LGRADWYIQP RWDIHEDING [GFRP H

Z KIFK LFOGA\KHLP STAVMR 6008 6SUQIVP RMDIHBXMGHY DvZ HID/IGRB DAY/ LQP RWLIHEDQRWLCDIRQ YROP H/

7 KHIRTZ 1Q) \BEGI SIWHWWHNA - BEDDIAH \KHHAP HMFVDYR- \KH SHIRG/HYGHG | RAMH & RQMP HIAOIN.Q) VHIP HQVGRMWY LQWWRADB/

- XQH " HHP EHU
/+), QAR GHHUWHGIHVOOGFRW
7RE0G-ERIW
[ +), IRAHERQMP HYONQ) \HIP HOMFUDHS ~ HARQW  BARQDVXH FRP SWG\R' HAHP BHU SUP DUO GHW

(GFUDAVIQWHUMGQID 1P IO FROAP HUDQGUMGND | TP LO WYROLQ) SRMRIRY SUP DUO GUIYHDE WHEDOE 6SUQI CFTXMURD

&RQXP HYONGQ GERUIWIGFUDHS — HARQW BARQDVXH R SIHG\R' HAHP BHU SUP DUO GHWRIGRBDHY
DFURW/DOG-BRUWDM RUHY SUP DO GUYHDE WHEDQE 6SUQ) CFTXMURY
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,18&20 ( 7$; (6

" XUQ) WHVHFRQG TXOWWUR RXURIP DG DQQAOCH | HFAYHY UDMIGRUDHGWR DVR -XH IURP CBSUN LP DMD 1Q
KH | LOXADXOWAUR UHGRMY \WHLP STRAR \WHEDQG 6SUQ) CFIXMWRQDY600G 6SUQ) RSHDMSIQDKUIKHMBME MUMVGRIRD Z KIFK
@Z |P SCRVD@UJHJSIRSRWRQR RXUFRQRIEDMS SUH Y LGFRP H 7 KHXSCEDWG DOQOCH | HAMWHE UDAMZ DvCESTHERWKH HIUVR COMSUH I
LGFRP HFDBXOIRQ GAUQ) WHVHFRQG XOWMR 1P SCRMY RAULGRRP HVE H SHOWHI RARHTXOUMIHIEHE - XQH

2 XUH I HRAMH\VE] UM ROWH\KRUHHP RQIMVHIGHG- XCGH DG ZD/ DG UASHRAIYHD DQG\KHH | HARYHE UDMI RUH
M[ P RONVHIG-G-XCH DG ZD/ DG UASHRAYHD 7 KHGRBDAV/IQWHH I HARYHE UDM| RUERX \KHWUH DG M
P RQMVHIGG- XH HOAVWHIPSIAR D P LEIRQLGARP HWH EHCH IR GHEWY TXOWMIUHIMMG\VR UH HYDODMY RAUMBIMCGH HIBG

\If DAHAD/DUAKOWR WHEOQE 6SUQ) DFTXMMRQ D/Z HOD/AKHIP SIAWR \WH P LEIRQ YOODMRQ DIRZ DFHHIEDKHE GAUQ) WHVHFRQDG
TXOWUR

2 XUSURYMRQI RUGFRP H\] HVLYEDHGRORXUUAKIVR RSHIDIRY/ DEWMAG RUONHHIHVYWR FHVEOW  H HP SAGFRP HOQG QRO GHSXFUEG!
H SHAY , QDEAMRY Z HUSRWAHIBIQIWP VR [GFRP HOQGH SHOHIQG! I HIHNSHIRGYI RUILCDCAOOERG) DG\ BHMDSXERAY : H
UWFRIQ] HWH\E HIHAVR WHHWP SRIIY G HHFHVIOWHGH HIMGLORRP W SIRIMRQRUEHHIW' HHUHGWE DAHVRUGCELQWNA/DUH
FRP SXMS EDHEROWH G HHIFHEHE H-QWHI LDADONBA HOVDQGLGRRP HVEf EDAV/R DWHIV QG CCELOMA/ XMQ) \WHCSSOFCEGIHIRMS
P DJICION DM

$ VR HIFK USRI CDM Z HFRQUGHUH I HYIGHIFH ERM SRVMYH DG GH DAYH WDWFRXTSLP STAARXUYLEZ. UHIDUBQ) RAUIXMUAUDT DIRQR
GHHUWGE DIHNV 2 XUYDDDMNRQDIRZ DFHZ DV PIRQDG  PILARQD/R -XH DG HAHPEHU WASHRAYHD 7KH
[GRUDHIQWH YDODIRQDIRZ DGFHZ D/GHWRWHEDQE. 6SUQ) CFTXMUMRQDOGED08. 6SUQI IV KIWRLIFDOYDODNRQ DERZ DEFHUHDI R GHV
RSHDIY GRWH/LQPHUBQWEM LOG) MUMGRNRQY 7 KHSURA HOUYDODWNRQ DERZ DIFHEDDGFHSUP DU [FOGHARHIQWIOMFREAQ) R \WH
GHHUMGWY DAHAYDODIRY

',6&866,21$1' $1%$/<6,62) ),1$1&,$/ &21',7,21
YDDFHEKHN

$WXH RXUFRQRICDAG EDDFH\KHHMFOGHAKHLP STRAR WHEDQ8. 6SUQ) DFTXMMRY Z KIEK FRHES SUO Y elV="12 cllo)
1RM *6XPPON R 6LIQILFDQVS FFRXQNY) 3RIAH/ IQ30W WP R \MVA XDUWMO 5HSRWS QBHB 6&  9p0MCHWERP BCQDIRYY ZHP D
DONWBLRYIMRDO DUYDOHVR  DAHNCFTXUHG DG QEELOMAY DRKP H3LQDEXMGHVFRP BCDIROIRUDP FDXUHP HYBHIRGR XSWRRH\ HU

EH RQG\WHIFTXMWRQ GDMDY DEAMRDOQ RIP DINRQCERVMHI CRVDQG FLURXP WEFH/ARD IMMGDYVR WHOFTXMUWRQ CDMEHARP HYDYDDE®! | |
DSSTFCEG! Q) | XMUHP HDKUHP HABHIRG DO HQVZ LOEHUHFRIEHG\MUIRKIK JRREZ LOXSROLGHINIFDIRY %HBZ LVD\XP PO R \KHUHDAG
[P SCAAR \WHEDQG 6SUQ) CFTXMUWRQRQRXUEDDGFH\KHHAD/R \WWHOFDXAMWNRQ DA

7KHIDUYDDHR DAVHVOFTXLG\REBG HARQDGLFOGE/ +), R BARQZ W DQIQWIOBIQAVRQR PLAIRQ
COQ/KHBIRADBIR ~ AQRQ DGWIOQMARHOVR  BAR)
7KHIDUYDOHR \KHACELDMYDIXP HS\RUBG ARG FOG-G\RBOG-ERIWR HARQZ W DQIQWIOG-ERIVP DN

UHDAG\RWP HGBRIWR P LARQDG\RICERURZ LQIVR P LARQ

&RHG-BRIWOQIR LEGY DG RKEHUQBQILEGY UFR G-G\RBBG P LAIRQ

3UHIP LY JRRE LOUHFRGG\REDG P LAORQ
20Q-XH ZHFRP SOIMGWHDBIR  BIIROR SHIRP Q) &5( GOQ/IFTAUGIOWHEDE. 6SUQ) DFTXMMRD Z KIFK Z HP DNHG\R
IDUYDOHDV  ELGIRQDQGFDWL IHGDVKHTB| RAVDBIDVR \KHS SUO CFTXMMWRQEDM : HUHFHYHE GHABURAHHDYIURP \WH\DBIR \WH&S (
@00/ EHRHH SHOHY R DSSWR LP DAD EQRY Z KIFK LGRUDHERUFDK EDDFHDMXCH DOGDSRMROR WK SURFHHBYZ HIH
XHGVRUED RXUMKRWMIP ) +/ 9% DGYDRYDQG EURNHHG FHWYLIFDM/R GHSRVIKDAP DXUHG GAUQ) WHVHFRQG TXOURUR
SWHV
$WXH Z HKOG\RBCDAVR BARQ IFUDHR HARQRUDSSK [P DAMD DQOI HG IRP ' HHP BHU

7 KHLGFUDHLQWRECDAHNZ D/SUP DU GUYHDE JURZ\MLQ/ +) , DOG\KHS ) 6 HRXUMEYSRWRIR
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SUP DUO GHWR\KHEDQG 6SUQ) CFIAMMRY $ WXCH DK DQGGADKHXYDBONZHH — BGRQ IFHDHR  BARQIRP
" HHP B SUP DU® UH BRI WHLP SSFRWURP \KH&S (| GOQ\DBISURAHHB/

[ +), ZHH BARQDNXH WIFUDHR  ACGRQRU DO HS IR ' HHP BHU SUP DUO® GHRWHEDG
6SUQ) CFTXMURQ DvVZ HODVRJDQE GORIURZ \K $ WXCH TXOWM® DHIDIH/ +) , LFRUDHG ~ BARQRU IURP \KH\CP HSHIRG
LQWHSUR HU 5HHAMR / RIQ3RWRIR ZIMOWY,\WP DQG1RM  / ROQVDQGS$ @7 OQFHIRY ROQOQG/ HDH/ RAHY 1Q30W WP R
WLV4 XOWO 5 HERWRUDGAWRDO.Q RYP DIRQRQRUGTRIRANW

$WXH ZHKIG\RBOQMW HVR  HORQ QUFSDHR  AGRQRU DQOO HG IWRP ' HHP BHU 7KH
LGRUDHIQWRBOLQMNT HWVZ Dv/SUP DUO® GHRWHEDG 6SUQ) FAMURY $) 6 \HIXAMWARBDG — BLAIRQDVXCH FRP SHG\R
HARQDN HHP BHU $VSOWR \KHEDQG 6SUQ) CFMAMMRY Z HUAMKRMUG P LARQR VHRXUMA/CFTXLUHG | URP 6000
6SUQ) DOGUHQYHXMG\KH SURFHHB/LQR KLIKH LHTIQ) \FRXUMAY $ WXQH RVBOCHAXQUADT) HEBHYRQWHS ) 6 VHRXUMH/SRMRIR
ZHH P LARQ FRP STHGWR P LARQDY HA-P BHU +70 HXUMH\RDBG P LAIRQDVYXH AR SIHG\R
P LARQDA HHP BHU Z W GHAXQUI DT HSRWHVR P LARQDVYXH FRP SHG\R P LARQDN HAHP BHU

/ ICHOMNY DG 6 WANKRTGHIAT( TXLWY

$WXH Z HKOG\RBOICEL QMR BAR) MIGUDHR BE@ARORUSSIF [P DAD DQOO HS IRP ' HAHP BHU
Z KK Z D/SUP DUO GUIYHRE \WHJURZ \K LOVRBDG-BRIW SUP DU GHWR\WHBD0G 6SUQ) CFMAMMRY

7REDG-BRIWDNVXCH ZHH BAR) IFUDHR BQRORUSSH LP DMD DOOHS IR ' HHP B $W
-XCH TXOWMD DHIIHG-BRIWLGRHDHE HARQRJ IURP \KH\CP HSHIRGLQWHSUR U\ HOU 7RB0G-BRIWLGRBDHG | URP

" HHPEU SUP DUO® GHWRIGRBDA/IQLOMIMEHIIC) PP HUG-SRIWDIGG-P DQGG-ERIW SUP DIO HDMS\RWHEDG 6SUQ)
CFDAMWRQ 5 HHARS' FBRUW Z WQWMY, WP | RUDBAURDOQ RP DARQROWMV\RSIF

7RICERURZ LQIVDVXCH ZHH P LAIRQ DQLGRBDHR P LERQRU DQOU HG IURP ' HHP BHU SUP DUO
CHRWHERY WP \KERADMGEWR P LARQDXXP HELQFRQGHARDZ W \WHEDQG 6SUQ) DFIXMUWRY 5 HHARL RM  29RURZ LQIV
Q30W WP R KMV XOW® 5 HERWRUDCAMRDOQ RUP DIRQRQRXUERIRZ LQ) CRAVW

$WXH RAMBNGRTHWHIXWZ D/ HORQ QIFWDHR — BARQIRP ' HHPEU SUP DUO GIYHDE \WHIMKXOFH
R FRP P RQWRFN IQFRQGHRAIRQZ W WHE DG 6SUQ) CFTXMMRQ 2 XURRQRICDAMG U XDRY FOSMIOUDMRY FRMXHR H FHHGWHP LQP XP
FOSABCUATXUHP HQNVDQG DUHFRQUGHHG? Z HOFDSAMNT HG | RUIXDRY SXSRAHY 5 HHAR? &CEMICE HRUAY Z WOQWLY, \WP  D/Z HODY
1RM  GVRANKREHY( TAW [Q30WY WP R KV XOW® 5 HERWRUDGAMRDOQ RUP DIRQRORXUFCBABCUARXUAHY

2Q$ SUo ZHSK VA \HVBGLOIX@KH) RZ DG60B$ JUHP HOVE. GHDYHIQ) \KDW/R RAUFRP P RQURRN\R\WH) RZ DG
SXHRDH): HUHFHYHSQGHABRAHHGV T URP \MRK \VOBIR \KDW/R RXAURRP P RQWRAN DQG I X@BK\ MFDOHNBP HOAR \WH) RZ D66 0Bi$ JUHP HQWV

EHRMHH SHQHV R C8SR LP DMD PIARQ 5HHAR1RM  36VEANKRTHMI( TXW LQ30WY WP R WV4 XOW® 5 HSRWRUDGAURIO
GHEYROWH) RZ DG60BI$ JUHP HOV

" XUQY WHVHFRQG TXOWWUR Z HG-FOWG DG SAGD TXOW® GYIGHIGRQRXURIMERAQ) \KDWVR 6HINS 3UHHIHGE\RN R SHJ
\KOUH HIXLYDDQAR SHURAMBAQ) G-ERIMIY VKDH  FROUMMMZ LW \KHI RO TXOWMUR DOG\WHVHRQG TXOWMUR " XU \WH
VHRGTXOWUR Z HOOR G-ROHG DG SOGADK AYIGHB/R SHUFRP P RQWKDUH FRQUMMOAZ 1\ \KHI RXUIK TXOWWUR DGR
[GFUDHR SHAKDHRY  1URP \MHVHFRQG TXOWUR
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$WXH ZHKIG\RBOQHWHQVR  HARQRJ R \RUDAHNVD/FRP SIWG\R ~ A IGIRQRU R VRECDAHNVDV
" HHP B 7 KWYLQRBDHZ D/SUP DU® GHR\WHEDE 6SUQ) CFDAMMRY : HVHHNVRAYHMI RAULQYHAR HBRWRIRWR P LQP 1] H

UMN DQGZ HIRFXVRQSXUKDIQ) 0 %6 | RUFDWK | BZ. DG UHQMHY HWRSSRIQMY DG VHRXAUMEYIMKHG B\ WEKY DQG SRIMFDDMEQYIMRQVGH
VRWHWE EHCH IWDQG\WHKLIKHAS HIXYDBOW LHR T HBGHURP \MHHVHRXUMAY 7 KHP DVIUMY R RXUO %46 DIHDIHCR EDANHGVHRXUMEY Z KLFK

KDYHDJIRYH.LP HQAIXDUDQAH ) RUIQIRIP DARQUH DLAQ) WHKHEIHWIQLRNRQUADAG\RS ) 6 VFEXUMEY VHH1 R 3' HIYDIYH/ [Q30WY ,\WP
R WV4 XOW® 5 HERW
7 KHVBEGIEHBZ \HIVIRWD\KP P DY R \KHS$ ) 6 VHRXUMEY + 70 VHRXUMEY DQGUAKIRMG\WRAN DVR| \WHSHIRG/HIGHS GRIDWLQWRADG/

-XCH " HHPEHJ

$ YOLOEGH RUG DO
8 6 JRYH.CP HMDQGDIHR VHRXUMEY
2 EQJDARQVR \WMMY/DQG SRIAFDOKEGLYIMRQY
&RUBRDMDQG RMHIERQGY
0%
&RP P HADD
5 RIGHOADO

7RED %6
2 WHUMVHEXUWHY/

7REGH) 6 HRXUMH/ DAVOIUYDOH

+ HB\RO DXUW
2 EQIDARQVR \WDM/DQG SRIAFDOXEQYIMRQ/
&RUBRIDMDQG RKMHUERQGY
0 %6
&RP P HADD
5 RIGHQADD

7TREQD %6

7RECKHG VR P DXUW VHRXUWH DAFDUJ LQJ YDOH

5 HIURRG6\RAN
) 5 %WRN
) +1 %WEN

7 RECHAMPMG WAN DAFRWY

7REQQYHIR HOV

7 KHIRWZ LQJ) \BEGI\XP P D] H/\WHZ HIKWGDHIDIH\ LHBY IR ) 6 VHRXUMHWE, FRQAIRXOCP DMUNW ADMR \WHXQ@EHDOLQ) VHRXUMW/DVR
-XCH

+ 2YHJ
/W <HW <HW <HW/ 7REO

8 6 JRYH.CP HMDQGDIHR VHRXUMEY
2 EQJDARQVR \WMM/DQG SRIAFDOKEGLYIMRQ/
&RUBR.DMERQGYDQG RKHIVERXUMEY
0 9%

&RP P HADD

5 FUGHMDO

7RED %6

7TRECS) 6 VHIXUMEY

<UHB/ROWY H HP SWHRXUMIY KDYH EHHQ FRP SXNG RQDQHMP DAG\S  HDXUYDBQEDMY




7CERIR &

7 KHIRWZ LQJ) \REGI\XP P D] HW/\WHZ HIKWGDHIDIH\ IHBY  IRA70 VHRXUMW/E FRQADRAXDCP DU ADMR WHXQEH®LQ) VHRXUMH /DVR
-XCH

+ 2YHJ
<HW/ <HW/ <HW/ 7REO

2 EQJDARQVR \WMMY/DQG SRIAFDOKEGLYIMRQY
&RUBRDMERQGY DG RMHVHRXUMEY 2 2
0%
&RP P HADD 2 2
5 RIGHOADO 2 2
7RED %6 2 2
7REOH70 VHRXUMEY

<HB/ROWY H HP SWHRXUMY KDYH EHHQ FRP SXWG RQDQHMP DAG\S,  HDXUYDBQEDMY
7KHHZ HHGQR HRXUMWAY Z 1\ FRQRDAXDCP DU GDMVR RGH\ HDURUGBW

: HIKWGDYHDIH\ IHG LY FOBXOMEDY\KHE - HIXLYDBOY IH RQD SUR UDBEDMY | RUHIFK VHRXUMY EDVHG RQ W UHDMYHCP RMY HG FRWW

$VR -XH ZHP DQECHEDAYHMI IHGP XQASDOERGSRWRIRZ M OSSUR IPDMD R RAUKREQIVIQJ HHIDOREQ DARQ KA/
DOG\WHUP DQE-USUP DUO® EDANFGE. BYHOHERDGY , WORHVZ MMOQWWHE\BIMR 7H D/USUAHOMG R WHVRICP XQHASOCBRMRIR (R
RNHMBMKOGDFRFHOADNQOERH — 6XEWBRNE DOR RXUP XQASDOKRTEQVOHFRUGHHG QMM HQWGH : KHSXUAKDIQ)

P XQASDOHRXUMAY Z HI RFXVROWIRQY XQEHOLQ) WD VI RIHHDORED) DARQIMKHYRUERQG/EDANHGE. HAHQMOHYLFHUAYHHY

/.48, 7<

/ LTXAW BBAHINVDQLOMMNRIV CELON \R P HVBUARHNDGG | XUHUHI LCDGADOREQ) DNRQ/ARURXI K HWHMH\DBIRUP DU R H MY DXHVRU

WHIFTXQMMRQR  DEAMRI0 XQB/MURXI K QOELANY P DR HP HQAR XUGLIHANRXUPHR QNXAWW RQDFRQRICDMS EDLVLY RAUPMEP HIG-ERIW

EDHIHHDMEE RXUZ KRBAIBIDQGEARQMP HUBXMGHAHY 7 KHHG-SRIWSURYLGHUADAYHD MBEGIDOGEZ. FRIWXQAQ) 7REDG-BRUWDNXH
ZHH BAR) IFUDHR BEQRORJISSH LP DMD IR ' HHPEHU 7RE0G-BRIWLGRS DG RP

" HHPEU SUP DUO GHWRDQLFHDHIQIOMANE-DUQ) PP HUGERIWR  HORQDGGPDGGERIWR  ACR) SO
RIVHAR DGHFUDHIQBERNHMGG-BRIW 5HHAR?' FBRUW Z MMQWMY,\WP | RUDGAURIDOQ RIP DARQRQWVARSIE

: HRBRWHD P ROVRUFKDQIH/LQWHIGBMY DQGP DHWRBURQAKDAP D 1P STAARXUGIXGW DG Z LOXHRKHUERIRZ 1Q) P HIQVRURKHU
ATXAW DG XQEQ) VADM LAARXUFH/AR | XQGRXUGNGW GHHE/DVGHHEHS : HOOR FRAHD WIFN WHSRMMDOP STRVRQRXUGIXGW | URP
GHRIGHVIQWHI UYDOHR . RAUMAPXUMEY SRRIR GHVR FKDQILQ) P DUHNQMBNDM/DQG GHYHERSP HOVIQWHEDNG LOBA WDAP D
FKOQ HWHDYDOEOY R \WDAMRDORXUAH/R ANXLAW RUP DM SHABINRQYZ W UASHRR DYDLOEGN\RXUAH/DOGLP RQVR DEAURTD
arxaw

: HARQUGHURXUMIXG DAVHVR LGFOGHFDK. IQMIE-DUQ) G-BRIWZ W EDQNY PRGH. P ONHAQYHAR HON |HHIOXQBARS / +) 6 DG

VHRXUMAY/DQGGOQYP DMUQ) RUUH SUAQ) Z MMORH\ HIUS VR -XCH RXUTIXNG DAHV\RBBG HARQRJ R \RECDAHV DQG

WXGHQ DAHMRBBG HARQRJ R \REOHDQQ) DAHNV : HOBR SIRVIGHDAHMTXGW B\ P DIILQ) GOQOQG HRXUMEY

P DMUMH/DQGFDK I BZV $ VR -XCH ®ORSD P HQVR DSSUR [P DAD HARQRJ R \RID +) , DHH SHAMGZ IMORH\ HU

EDHGROFRQMFPWIOMP V DEWVMGI RUH SHAMGSUHSD! P HOV DQGCSSUR LP DAMD P LARQRU R \RBOQ/HAR HOVDVR -XCH
DHVAKHGG\R EHSOG GRZ QZ WLQRGH\ HIUEDHE RQFARQURNIOMIP \/ DAWAG | RUH SHAMGSUHSD P HQW

20Q-XH ZHFRP SOIMGWHDBIR  EIIROR SHIRP Q) &5( GOQ/IFTXAUHGIOWHEDE. 6SUQ) DFTXMURD Z KIFK Z HP DNHG\R
IDUYDOHDV  ELGIRQDQGFDW IHGDVKHTB| RAVDBIDVR \KHS SUO CFXAMWRQEDM © HUFHYHE GVBUIRHHRYIURP WH\VDBIR \WH
&5( GO EHRHH SHOAY R DS P DM BARY Z KK [GRUDHE RXUFDK EDDFHDNXCH DOGDSRWROR \KFK SUIRAHHBY
Z HHXVHG\R U-ED. RANKRVWAP ) +/ % DOYDERHVDQGEIR\HIGE VAKDAP DMUHG GAUQ) WHVHARQG TXOURUR
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$ GAWRTORXUAVR ONXGW DYDIOEGIVR XVIGFOGHRXUFDECAW R ERURZ. DEAMRIDO XQB/Z KHYGHAHWOY WURKIK | HEHIDO XQB/ACHYZ LW
\HYHDOFRUASROEHNVEDONY DACHR FUHAWZ WKH) +/ % \KH) HIHICE HHYH' VFRXQW LQERZ. \WHSXUADHR EURNHBG FHWIFDAMVR

G-ERMDFRERDMOHR FUHAVY W DOLIHARUASRGHEDON DQGG-EAIQGFOSMIMAXOGRHY © HOOR UHFHQ® LGRUDHG RUERIRZ 1Y
LSO DARH) +/ %005) 5 %MGAHHRXUHS ERURZ 1Q) | CRONAYSURYIGHWHP RIWHICEGIVRXFAHVR 1XQAQ) HEHADD GAUQ) WP H/R P OV

MUEXBORHDG | LCDGADOGMMAY 0 DRI HP HWEHIHYHYRAURYH DI XLGW R EHVX | LELHQARADN RXUGHBRIRIUATXLUHP HOVDQGWR P HANRXU
PXRP HITFBEVWHB/

) RUDBAMREDOQ RIP DINRQ DG WH DYLLOEG EDDIGRHY/RQ YDURYVAH/R FHAWSBDHWHHARL RM 3YRIRZ IQIV 1Q30W WP R WY
4 XDUMD 5 HERW, QDEAWRQW @H/R FMHAWZ HP D DORERURZ DEAWRIOXQB/E! SXUKDIQ) FHWIFDM/R GHBRUVIKURXIK DQDIRDD
WFRIQ] HSQHERINR | LDGADOQANINRDY

&DK 5 HIXLUHP HOW

2 XUFDK UHNXLP HOW RANGHR GREQ) WIQLRIRYY FRQMWSUP DO R ERURZ LIV GDH/ G-EAIQG FDSMICLOUMKP HN Z KIFK DUHXVHG DYSOW
R RXURYHD@T XA DQG FOBANCP DI HP HOWRDA) : HH SHAAKDAKHFDK UNXUBGVR WD, \WHHREQI DIRYYZ LOEHVRXUAHG I RP RXU

JHHIDODIXGW VRXUAHY DQG | XUAUHGHEADQG FDSMICMKOGRHY/ QG URP- RHIHIHDODNXGW \RXUAHY DV GAAUEHG CERYHXQGHLR/ LTXL.AW
Z AMOQWLY, WP

7 KHI RTBZ LQ) \BEG SUAHIV RUFRQUERNVDCREQ) DINRQY UHTAG VR RXUP DNBUFDWK UTXLUHP HQVDQGWHVAKHEXBG S P HOVGXH DVH YDURXY
LQMYDYRYHAHGH W HUDQGEH RIGDVR -XCH RIOWYIQWRAD/

| HWVWDQ 0 RIHWDQ
7RED \HU \HU

( [ FOG/UHDMEXTP RUYHE SUP LXP QAFRXQADQGLOMMAED, PHOV
5 FBUAHIVBDHSD: P HON GHRQGQRQ FOGFHIDEGIRSH.DI GDVH/DWXCH ([ FOGHGIURP \WHH\BEGY DUH YDUDEBIGDHSD, P HOV

RUUHHZ DY

) RUP RIHIQ RP DIRQSHIMQQ) \R\KHSUHRV\EE®! HHHFFHL RM 3/ HDHY/ DQG1RM 39RURZIQIV 1Q3DW WP R WLV4 XDIMD
5HRW

2 I YDDAHEKH2 EQIDINRQY

, QWHGRIP DOFRXUHR BXMCHY Z HOWHSDMY R | LDGADOLQMKP HOVZ WK RN EDDIGRHVKHAAIMY R P HAAHI LQDEAQ) GHHBVR RAUPXRP HYDQG
R UHBFEHRXURZ QH SRKUHVR | OFMDIRQ/LOLQMBNDMY 7 KR! LCOGADOLOMKP HONLGFOGHFRP P W HOMR H \MIGFUAWIG GIWHYR FUHAW
7 KHHLQMKP HOVIQRYHHBP HWR FUHAVIOG I QMMWDMUMILIQH FHYVR \WHEP RQAHRIQ] H3LQRXUE RQRIEDMSYDDIFHEKHHV 7KH
FROMPNOCEP RQNVR \WHHLOAKP HIVUH GRAKHH WAR RULQYRYHP HONQ SDMXOUFDWH/R | LCDGRDCIQKNKP HW

2 XUH SRKUHVR FUHBWRWLOWHHYHNR GRISHIRIP DIFHE! \WHRKHUSTLY VR WHI LCDGRLDO.QWIKP HOWI RUARP P [\ HOM\R H WG FHEVIOG
GWHYR FUAWYUSUAHOMGE, WHFROADRMOCEP RXQAR WHHLIQKNKP HV : HXVHWHVCP HFHAVERIFHVIQP DNGQ) FRP P WY HOVDOG
FROAURCDCREDI DARQYDYZ HAR | RURQ EDIGRHVKHHAQUIKP HN 8 QDWW CQRMG RKHZ IVH Z HCR GRABHTXLUH FREDMDCRURKHUMARXUMY R VKSSRW
R EDDGRH\KHHNCDGADOQAKP HOVZ W FUHIWIMN

) RUD\VKP P Y R RANRBCFRP P W HQVZ MW R | EDDGRHVKHHAIMNVFHL RM 2 &RP P WY HONVDQG&RQMYHARY LQ3DW WP , R KMV
4 XDOMD 5 HSRW

- HOUHDOR DOWRIQ\DBY WSHDQG ALHFWLGDEAQ) GDH/IRUHTXSP HOAD/GRMGIQL RM 3/ HDHY 1Q30W WP , R \KLVA XDUM® 5 HERW
2 XUIXWUHFRP P R HQVUHDMG\R\WHD R HURGHS GDA\RBDG P ICIRQDYG P LAIRQ UASHAMHD DVXCH DG
" HHP B
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,PSOAR |, Q OWRQ DQG&KDQILQI 3URY

2 XU LCOGACOWBAP HOVLGFOGHGIO, WP |, 2) LCDGRDCE\BAP HON' R WLV/4 XOWM® 5 HSRWKDYHEHHD SUEDHGLOOFFREIGFHZ W+ $$3 Z KK
UATXLUA/ARH | LODGADOSRMRQ DG RSHDI UAXOVAR EHP HDWKUHG SUGALSDED LOWIP VR KIWRLE GRADLY/Z WRAWARQUGHIQ) WHRKDQIHIQWH
UHDAYHSXUKDIQ) SRZHJR PRH RHMP HOHWRIGMIRY , Q MIRQDH HAVRUMKWR RSHDIRY/P DGO \MRXIK LFUDHGRSHDIY) FRIV
EXWIGFHGHO® DOR RXUDAHN DG QLMY DHP RHEY LQCDMH FOQIHVIQLQMMANDAM/IJHHDI D HAARKUI DGR DOFRQEWROWR DJ WD
GHUHWID KO H/LOWHIDMR 1Q IR $ GKRXIK LOMMWDM/DHIUD® LQOHFAHGE FKOQH/IQWHIQ MIRQUDM WH CGRRAGHHAOUD
KD HDAKH\CP HUDMRULQWHVEP HP DI QWYGHD/ARHIQ MIRQUDA 0 DRI HP HWHYEZ VSUAQ) R RUSURGAWVDQGVHYIEHY [Q@IKWR FXUHWV
DOGH SHAMGFRIVGHWRLQ MIRY \RVHHNVR P M DMWHLQ GMRDY P STAMRQRXUI LGDGADOSHIRP DgFH

/12%13257)2/,2

[ +), \RUBG BARODVYXH DG BARQDN HHP BHU SUP DO GIYHDR \WHIGFUDHIQ/ +), R BARQIRP
WHIFTXMMRQR 60038 6SUQ) 7RB0RS ( DG ARP P HIADCDQGLQGAMMDOEORY UHSUAHOMS RXUDL) HWRDQ FDAD RUHY DAERK - XCH DG
" HHPEU : HUP DIQFRP P WG R RUILGDIY VRXQED XQGHZ UMK EDOAR TXO Q) ERURZ HYZ MMOQRXUP DNV

7 KHI RTRZ Q) \BEGISUAHIVWHUP DQQ) P DXUME/ EDHGROFRUFNICP DMWY Bl GOQWSH DUGE IDMWSH YOULEBIRUIL HS GHAR
GHHWGI HY/DOGFRW D/R -XCH RMYIQWRADD

9DULE®I5 DM ) I H55 DM

7REO I HVWDQ ORH WKDQ 0 RHWDQ
0 DMUMH/ \HU 7REO \ W/ \ HW/ \ HW/ 7REO \ W/ \ HW/ \ HW/

&ROMXRARQDQG/ DG
" HYHBSP HV
&5( 2ZQHU2 FXSIHG

&5( 1RQ2ZQHI2 FXSIHG 2
0 XGNCP 1O 5 HX WM 2

S5HIGQAO ) DPIO &RQKP HJ
S5HIGOMO )CPLO 5HRQI
SXR

&RQKP HJ
2 WHJ&RP P HADO
7REO +), GHAR GHHLUHGIHY
DQGFRW

2 XUKLKHAPRFHDIROR FUAVWE GOQWSHLVIQ&S (&5 ( GOQVFROMAR \WP GOQNHXUGE. DP RMDIHEHDROWHU-ICEURSHW DG
LGFOGHERK GRQ RZ GHIRFFXSIHG DG RZ GHURARXSLHG &S ( (ROQY DV/Z HIDY FRQAMKANRQ DG BQG GHYHESP HWP XQNVEP LO UDOHKEM DG
UMGQNO  ICPLO FRP P HIADOBDYY &5 ( GOQVOHIHHDD YIHZ H3DVKDAQ) P RHUMR GH DXOWDQ UMGHMDOS DOHABM GO0/ D0G
G-BHIGROFDK I GZ VIR WHRZ GHIVEXMQHN RAMH SURSHWIM\MIQMR VHYLEHWHGHEAT KHERWRZ HIVADK | GZ VP D EHOIHAMG
JQULFDQ® B JHHICHRERP IF FROEUR)Y DARZ QMOIQWHEFDOHRERP\ RUQRFXSIR DMVIQWHP DUNNZ KHHWHSURSHW [V EFDMG
DQ R Z KIFK FRX@GIFUDHWHONHIKRRGR GH DXV

: HSHURP UMNDAHWP HOMRIGHN WH&S ( FRIAHADARQUDAR EDHG ROWHE R WG IXIGHIGH/IMKHG B, \WHI HEHDOEDONGQ) WHIXDRLY

L VRBOU-BRUMG GRDQV! RUFRQUIKAIRD OQGGHYHESP HQVDQGRAHUDQGUBHAQN  SHIFHARUP RIHR WHLOAMPANRQVARIBCFCSABD RU L \RED
&5( GO/UBIHHON  SHIAHQRUP RUAR WHLOXYNROV\RBCFLSABO DG \WHRXNBEQ) EDDIFHR WHLQXMMANROVES ( GTQSRMRIRKDY
IFUDIGE  SHIHARUP RHGUQ WHSURU P RQKY 7 KHEDQEDDGRH/XVHGWR GHMP LGHWH&S ( FRAHADNRQUMR DUHDYGH LGHLQWH
& D05 FSRIWOQKKRIROY DGR QRAGHHIOU® P DRK WHEDDFH/AVSD HGIQ1 RM 2/ ROQVS$ QG$ Q7 OFH) RU/ RIQ/ RWHY

$VR -XH DG HAPEHU RXUFRQUKRNRQ DG OQG GHYHESP HUWFRIAHADNRQDVDSHAHQMWHR FOSAIDREBG DG

UASHRAYHD DQGRXUES ( FRFHMDARQDYDSHAHIMHR FOBABDRBDG 53] UASHRAYHD 7 KHGFUDH/IQWH
FREHQADMRQUDMRY DUASUP DU GUYHOE WHEDQE 6SUQ) CFTXMURQDG\WHEHTXHONDBIR  AG@RQR SHIRP Q) &5( GOQ/IFTAUG
LQWHBDOG 6SUQ) CFIXMURY 7RBERS ( H SRKHLGRBDHG
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IRMH P RON SHIRGHGHG-XH SUP DU® D/DUAXOR WHEDQE 6SUQ) DQG$ P HIFDR1 DIRDCFTXMURYY SO RIVVAR \WH
&5( GO\OD!

© HVHHNVR P 1MW DA UMY DABEXEEGIVR RXUP RWKLIK® FRIPHOADMG SRUNRIRY DG RAUSRINRTRVAKDABRAHXQTXH UMW VR RAUEDDGRH\KHHV
WURXIK RXUFUHAVQEHZ UMY DOGP RAWRUIQY SURFHAHY LFOGQ) RHILIKWA. DRHQADT H3FUHAWIEP LQWRDARQI XGRIRY CESURYDCBURAHW
FUAVERTA  DQGUM P DRI HP HOVRP P IWH DvZ HIDVWKURXI K RAUMADRGHS EDONHYAKDVRAXVRQGRAQ) VR ERURZ HY/Z LW SURHOWERN
UHFRB/LQP DNHMKDAZ HOUHI CP LODUZ 1 $ @FRQAKAIROGLAQ) UM LVFRQARTDGE. DAHQADT] HG FROAKANRQ GOQVHYLIALQ) G-EDMY HOAKDN
1QE-5HIEHQ® UHIHZ VDG DSSIRYH/HIFK GIY. BNHWMGFOGQ) DIMHMQ) RQIRQ) EXGIHAIGHNCR  DQGP RMRLY SRVMRNFRP SOURQ
PLOMRGH : KHOXQEHZ UM &5 ( GO/ Z HUHNXUHFRMMDOYDOH/IQH FHWR WHETQIP RXQN FDK | GZ VIQH ARWR H SHRMSGEW
VHYEHUATXUHP HOW DQGHTXWN LYY HONQWKHSURMANG VSDWR \WWHES ( GDQRILCDNRQSUIRHW Z HDOR AN \MANEDRLQMBNDM/DQG
RPXSOR IDAMARGHMP LGHWHLP STRAR Gl HIHMFRGRP LF FROAMRQYROWHERURZ H.1W CELOMW \R P DIQEIQ DEHRXOM G-EWHYFH

: HDORP DEHRXUSS (- H SRKHWURKIK SURGAVWIVSHTP [W LQAVIGOOBOQM] HAP IWIRUSS ( SRGAVWSH/ FTHAHDMRQKLS P IW DG
WDQLAMRCDOUM CAR-BUBFHFUMALD Dv/Z HODYREHAMRKQTXH/ LFOXAQ) EXWRAP MMGVR GO QAFDIRYY SDMASDIRY/ FRUDMID
JXCUDQAHY WOKAMUH FRYHIDQN DG RKHJUM BBAIRQWAKQATXHY 2 XU&S (- RO SRIAH/DUHVGHAL LF R LQEYI GD0SRGAWSH/ DG
XQEHZ UMCY SDUP HMY/YDY G-SHIAQ) ROWHUMISUR LIR| HIFK DAHAFDW : HHYDODMUM FRFHDARY/ U XD LORXUES ( SRMRIRRD

ERX DQDJ.J U DMSRWNRIR GYHDQG R DQIQAYLGOOFIHAEDMLY DG BHIXT® UHZ. DQG DEMWADY CESURSUDMRAUGREQ) VADMILH/DQG&S (
SUIRGEMGHALLF CESURTAK VR XQEHZ UMY LO@IKWR' P DINANRQAWRQY DG RXURYH.DOFR SR DMRDAD\ DOGLQMDAYHY

7KHDHIIHGOQM] HR RXUSS ( SRWRIRZDVCSSR IPDMD  PIAIRQDQG P LAIRQDVR -XCH DG HAPEHU
UASHRAIYHD DOGWHP HADQEDOM] HIQRXUES ( SRMRIRZ DVDSSUR LP DAD DVR -XH DQGCSSA LP DMD D/R
" HHPEU

7 KHIRTBZ LQ) \BEGI SUMHONMHFRP SRIMROR RXUSS ( GOQFDMRINY LGFOQQ) WHLGBMY FOWL LFDNRQIRUES ( QRO RZ GHURFRXSLHG GO/
DQG&S5 ( GOQ/DVDSHAHMHR \RBOBORY| RAKHSHIRG/HGHS GRIWIQWRADLE

-XCH ' HHPEHJ
YODRH YOO

&5( 1RQ2ZQHJ2 FRXSIHG
+RMD RM% %

, DUHKRX\H

211IFH

5 HEIO

6HD 6VRLIH

6HIRY/ IYIQY

2 \WH)

7RERS( 1RQ2 ZQHJ2 ARXSIHS
&5( 2ZQHU2 FRXSIHG
&ROMAXPARQDQG /DQG HYHBSP HOW
0 XGNCP L 5 HXO( WM

S5HIGQIDO ) DPIO &RPP HADD
7REOSS ( | ROV

$ QRMHJBDOWSH/

7REO +), GHAR GHHIUHGIHVDQGFRW

YHFDAHSD P HIVRQBOQAHXUGE. FRP P HIADCOQGP XQIP 1O SURSHWNY DUHR WD G-SHIGHWRQWWH\KFFHM XCRSHIDMRQRUP DI HP HOMR
WHSURSHWHY WD P HOAR WHHGDQVP D EH\XEWRAR DGYHYHFROBURQY LOWHUHCHXEBMP DNAARMHHRGRP\ |, QSDMEXOU WHU-ED P HOV
R GIQAHUGE RO RZ GHURFFXSIHG FRP P HIADOSURSH WY G-SHIG SUP DUO ROWHWIDOAVFROMQ) CHANV\RSD AR \KHSURSHW

RZ QHU Z KRLYRXUERURZ HJ RU UL \WHSURSHW RZ GHULY XCTEBIVR | LG DAMIDQMKHSURSHW RZ GHIV ROV R UED. \WHEDQZ WRXVARHEHH IWR
DUQEOGFRP HWWHP | WHFDK I BZ 1URP WHSIRWRNY UHBFHE RULL GDH/DHQRARBEIGHE RUUHIHZ H5 \WHERURZ HIVIEOV\R WED \WH
GOQP D EHIP SOG ' XHR\WHAHUMY Z HSURTRYHD P RARURXUGRQ RZ GHURFXSIHGES ( DQGP XQDP LO UDCHWBIMH SRXBVDQG
HYDODMWHHSRWNRIRY D) DQMRURNEEQKHE GUAQ) SRIAHY DQGZ HEHIHYHWLY P RQVRLIQ) DG HYDODMRQKHSVHUKUH\WDAKHHSRINRIRY
DHIFRIWSKADD QGYHYHDQGIWOXE J: HERQRABXUMH® P RMRURZ GHURFXSIHG&S ( GOQVEDHERQJIHRIUSKIFDCP DNAND/ARHSUP DY
\RXUHR WED P HOVRAKHHEO/ LY SIHAFDMGROWHFDK | BZ. 1URP \WHXQEHOLQY
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RSHDMY HAMY Z KIFK LV IHH.ED GWG-BHIEHNRQFRIGMRY LOWHUHBYDQMES (P DUNHAT KRHEGDQ/DHIHHDD GFDMGZ MMOQRXU
JHRIUDSKLFDO RREUQAIQG DUHI HHIITD GMMEXMS CRRW LGBMMHY

7 KHI RTIBZ LQJ \BEBISUAHOMWHAWIBAROR RXURS (| GRORZ GHURFGELHS P XGNP O UHICAKEM DOGR I IFHSRWRIRGIOVE. P DNNGFDIRD
EDHEROWHXQEH®LQ) GDQFRMMIO RAKHSHIRG/HIGS CGRIWIQWRADX/

- XCH ' HRPEH)

&5( 1RQ2ZQU &5( 1RQ2ZQU
2 FRXSIHG 2 [IIFH3RIARIR 0 XONCP 1O 2 FRXSIHG 2 [IIFH3RMARIR 0 XGNCP O

7KHRILFHSRUNRIR LVD\KEVHAR RXU&S (- QRQ RZ GHURFFXSLHG BOQVLGFOGHS LOWWHFROP QR \WHOIW

7KHKUVWRZ RIN 1 URP KRP HDQGK\ BUIGZ RINHYILRP HOVKDYHFDXHG DGHRUHDHE XM DIRQR RILFHVEDAH $ VAKAK Z HKDYHDBAMRED

P RQWRUQ) | RURXUH SRKUHR R I LFHVECFH Z MMQRXUQRQ RZ GHURFFXSIHG&S (- SRMRIR [FOGQ) SHIRGF FUHAWIMN DRHAP HUAR H SILKY
RILFH®DHYIRJP RMR \WHRILFHSRMRIR : HER RAXUHI® | LCDGFH@UIH KUK UMH RUP DNRUP HARSRIMBD FHOAMCEXMQHA AR | LFH
EX@QIV DOGWHR I LIFHSRWRIR LVIHHDED [QVKEXUEEDQP DUHNVZ W WRY) RAFXSDER GYHY 7 KHDYHIIHEDQM] HIQRXUR [ IFHSRWRIRZ DV

DSSR PDMD  PIORQDMG — PLARQDVR -XH DG HHP B UASHRAHD DOGWHP HADQ®OOM] HIQRXUR I LFH
SRWRIRZ D/DSS LP DMD DVR -XH DQGCBSWK LP DMD /R ' HHPEHU 7 KHDHIIHEDQM] HLIQRXU
P XGNP L® SRWRIRZD/CSSY IPDMD P LARQDVR -XCH DG PLORQD/R ' HHPEU DQG\WHP HADEOM] HLQ
RXUP XGNTP L® SRWRIRZ DVDSSUR [P DAD DVR -XH DQGCSSA LP DMD VR ' HHPEHU

$66(748%/,7<

2 YHMEZ

$WXH DG HAPEHU QRIFFVDO +), ZDV P LRQDG P LAIRQ UASHAMWHD Z KIBIQRQ SHIRWP 1Q) DIV
3135V DVDSHRA-QEHR / +) , \REBG 05 WASHRAHD 7 KHIGRUDHIQ1 3% VDVDSHRHQEIHR / +) , Z DV/SUP DU® GHWR

3&' GOYVIFTXUGIURR 6008 6SUQ) SUP DUKD [QWKHFRQWKANRQ DQG OING GHYHERSP HIWARP P HIADCUHICHABMQRQ RZ GHURFPXSLHG
UMGQNO 1P IO AROXP HUDQGUAYRMG) DG FRP P HIADOUICHAIMRZ HURFAXSIHG SRIMRIRY Z KIFK Z HHQROSHURUP LQ) DARHWP HR
CFTXMWRQDQG Z HHUHARGHGE DAKHUCP RMY HGFRWEDMY Z KLFK UH GRAMWHUDFTXMMRQ GDM | CLUYDOH SOV \KHIQANXCDERZ DFHI RUH SHAMS
FUAWBRAHYBFRIQ] HSDATFDAVMRD [QOFFREDFHZ WS 68 ) LODGADO QUKP HQV+ &UHAW RAY 1 HVKDUHRIVZHH P LARQIRU

WHM[ P RQMVHIEG-XH R SHG\RGHVKIUHRIVR P LORQI RAHVIP HSHIRGLQWHSURA HU:  HFRQMHVRH SHIHEH
KIMRUFDD GZ GYHYR 135V KRZ HYHJ WHHLVIGRDHE XQRHWSIQI LOWHHRGRP LF | RUFDNZ KLFK FRXGB GOGVR LGRUDHVIQ 35 VIQI XMUH
SHIRGY 2 XU &/ DVXQH IFUDH PIARQIUP ' HAHPEHU W P LAIRQ SUP DO UHGRNY \WHLP SCRVR \KH

6008 6SUQ) DFNAMMRY , QFROGHARDZ W WHEDQE. 6SUKQ) CFTXMURY Z HUFRG-GDRIQWICH &/ R P LARQWDNRQIMAGR )
$///R PICIRQDG58& R PIQIRQ 7KHS$/ / | LGFOGGIQ P LAORQUAHYHRQIFTXMG QRO 3&'  (BOQ/HUBEDKHGWURKIK
SIRMMRQH SHOH Z KLIFK WBIHIMKHE( &/ * GREBIFRQVR WHQRQ3&' FUAW DN DQGD P LARQUAHYHRQ3&' D)/ 5HHAR
1RM */ ROQVDQG$ @Z DFHIRY ROQ/ RAY ZIWMQ WP R \MLVA XDUM® 5 HSRWRUIXURHIQ RP DINRQ

© HARQMHWR UH UDQI URP RUJICDIY RUSXUKDIQ) GOQVI URP | RIHJQHMY DOGZ HVHBRYHD RUL DM ETONR KLIKHJUMN ERURZ HY 2 XU
EORSRWRIRJHHDID GRAYRAFOGHH SRAKUHR RSWRQ CENWEE®! UDMP RMDIHSURGAW KLIK GOQ R YDOHUDIR P R H/ LOMANRID

P RWIJHEDQ/ KESUP HP RWDIHEDQ/ RUP RV HEDQ/Z M LQWIOMDHIDMY Z KUK DUHDEIFRQUGHHE KL KHJUMN LOXWKP HON
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1 RSHURP QU $\WHV
$WXH D' HHPEHU 1 38 V\RIBG P IIRQDG P IEIRQ WASHARMHD WBIHAHIMY DOLCRBDHR PLORY
2 XU1 3% VD/DSHAQIHR \RECRANBOAQ) / +) , DMXCH DG HHP B ZHH 0BG UASHRALYHD 7 KHLCRBDH

1Q1 3% VZ D/SUP DD GHWR3&' GDQVIFTALHGIQWHEDE 6SUQ) DFTXMURY Z KIFK LGFOGHG P LARQR CFTXUHG FROMKAIRQ DG @G
GHYHESP HONBDDY P LARQR CFTXWHGFRP P HIADOUDOHABM QRO RZ GURFXSIHG GO/ PIARQR DFTIXUGUMGND  ICPLO
FROXP HUDGUWARMQ) B0 PLAIRQR CFTXWWHGFRP P HIADCUHDCHABMRZ GHURFRXSLHG GDQV DQG\WHUP DQGHUGHWR RKHUDFTXLG
6008 6SUQ GOY/

7KHIRTBZ LQ) \BEBIVKRZ VD\KP P DY R DAAANXDIM EDIGRH/ QG UHIAG UDARVDY/R WHSHIRG/HIGHS GRAMYIQWRADQRY

-XQH "HFHPEHU

1IRQDFFUXDO /+),

JRHFORVHGISBWLHV

7TRWD®V13

/+), SDVW GXH GD\V DCHYWFFUXLQJ LQWHU

7TRWD®VIBQG /+), SDVW GXH GD\WHDWG DFFUXLQJ LQWHU

%DODQFHV
$OORZDQBERDAWQG OHDVH ORVVHYV
$0OORZDQFWSE LR ORVVHV
$YHUDJH /+), QHMGRIHEMIBEQG FRVWYV
/+), QHW RHGHHHMDQG FRVWYV

5DWLRV
1RQDFFUXDO /+), WR WRWDO /+),
133V WR WRWDO /+),
13V /+), GD\V SDVW GXH DIQ\GWDWRUW RGWD OQM H U
133V WR WRWD M FOR VHEBUS W \
13V /+), GD\V SDVW GXH DIQ\GWDWRUW RGVIBIBQMR }RSGHRBWY \
$/// WR QRQDFFUXDO /+),
$/// WR QRQDFFUXDO /+), /+), GD\V SDWVWXH DQG DFFUXLQJ LQWHU
$&/ WR QRQDFFUXDO /+),
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1 3% VIGFOGHQRIFFUDO +), Z KIFK\RBDG P LARQDVYXH WBHHRNY DOLGFHDHR PLARQIGP ' HAHPEHU
7 KHI RTBZ LQJ \BEGIKRZ VAKHCRRW [QQRIFFUCO +) , | RANHDOWMYHGG CRIDWIOWRADX/

-XQH '"HFHPEHU

%HJLQQLQJ %DODQFH
1HW FXVSRPHO WV

$GGLWLRQV

&KDUJH RIIV

/RDQNWWIXUQLQJ WR DFFUXLQJ VWDWXV 2
(QGLQJ %DODQFH

7 KHIRTBZ LQ) \BEGISUAHIVWHFRP SRIMRQR QRIFFUAD +) , DQGWHFRHIIHUMR Z KUK IVWHS / / / H SUAXHGDYDSHRHQBIHR
QRIFFUDO +), DVR WHSHIRG/HIGS GRIDWIQWRADG/

-XQH "HEHPEHU
&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW

&5( 2ZQMRFXSLHG

&5( 1RQ R2BHXSLHG

OXOWLIDPLO\ 5HDO (VWDWH

&RPPHUDO ,QGXVWULDO

5HVLGHQWLDO YDFRLODDD  &RPPHU

5HVLGHQWLDO )DPLO\ &RQVXPHU

5HVLGHQWLDO YDPLO\ 5HYROYLQJ

$XWR

&RQVXPHU

2WK &R P PHLD O 2
7RWDO

&RYHUDJH 5DWLR

3DWY XH/ ROQV

$WXH SDWBH! +) , WMICFRAXQ) [QMBWNRBDS P LAIRQRU RRED +), AP SIHG\R P LAIRQRU R \RGD
/+), DN HHPEHU 2| WHVRBOSDWGH/ +) , VMOTFRNQ) IOMWAY P LARQRU R \ROD +), ZHHEO/SDMGH @ VRU
P RIHDVXCH AR SIHG\R P LORQRU R \ROD +), DV HHP BHU

7URKEDG/ ROQO0 RAILFDIRYY

$VR -XH DG ZHKOG7/ 0 VZ I\ DQLP RW HGFRWEDIVR P LAIRQDQG P LAIRQ WASHAMHD 7 KHHZ DVQRP DMIDOD
DIBZ OFHRQ7/ 0 VIRUERK-XCH B3 e $VR -XH DG WHHZ HHQR P DMIDOXQ XQEHGFRP P W HOVRQ BT

P RAIIHGDQGGMIQDMEDY7/ 0 V

1 HA&KDUHRIV

) RAMHVHRQG DXOWUR CGHVKDUHRIVZ HH RU R REDHIIH/ +) , RQDQDQYRMN HGEDLY FRP SIFG\R GHVKDUIHR 1V

R P L@RQRU | RUOWHMCP H XD HOU
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SIRMMRQIRU&UHAW RAMH/

: HUFRGHGDSIRVIMRQI RUFUWAWRIMA/R P LAIRQ! RANHVHFROG TXOUWRAUR DOLGFUDHR P LARQFRP STHG\RWHSIRYIMRD
| RUFBHAWRWA/R P LARQUAR GG GAUQ) WH\LP HTXOWAR 7 KHSURVIMRQ! RUFBHAWRMY| RAWHVHARQG TXOUMUR UHORMS
DSIRVMRQR P LARQI RUBDQAWH/OQGED P LARQSIRYMRQI RUXQ XQEHGFRP P LW HW , FOGHBLOWHSURYIMRQ| RUFUHAVRAHYIRJ
WHVHRQG DOVRUR Zov PIORQR ' D LQUICSIRMRQH SHOHRQQRQ3&' GOQ/DG P LARQROXQ XQEHGFRP P W HQV
HOFK CFTXUG 1 URP 6008 6SUQY , FOGHBLOWHSURYIMRQ! RUFHAVRAHY | RAMHVHARGG XOWUR zZo/ PIRQR ' D QWD
SIRMMRQH SHOHRQQRQ3&' GOVDG P LARQRQXQAXQEHGRP P LW HOW HIFK CFTXLUHGI URP $ P HIFDQL DARDO2 XNGHR ' D LQWD
SIRMMRQH SHOHUFREGROGRO 38! GOQVONGXQXQE-GARP P LW HOVDFTXUHG | URP 6008 6SUQ) DQG$ P HIFDD1 DARIOWHSURYIMRQIRU
FUHAWBRAHY G-RBDHG AR STUHG\R WHVEP HSHURGLOWHSURA HU SUP DU® UH GRMY WHLP STAWR GZ HIGHNAKTLIH R 1 VIQWHVHARQG TXOWMWU
R

$ @7 DQFHI RU&UHAW RAHY

$WXH WH$ &/ ZD/ P LARQDGLFOGBIS/ / / R P LRQDGON58 & R P LORQ $ V§ SUO WHLQWO
$&/ WHDAMGRWHEDIE 6SUQ) CFTXMURQZ DV P LORQ FRQMMY R DQ$/// R P IRQDG58 & R PIARQ 7KHS/ / /|
[FOGE00 P LARQUAHYHRODFTXUG QRO 3 GOV HIBEDKHG\MURIK SIRYMRQH SHOH Z KIFK U-BUAHONVWHE.( &/ 2 GRXEBIFRXQIV
R WHQRQ3&' FUHAWP DN DQGD P IMRQUAHYHRQ3&' ®DQY 2 XNGHR WHLQWIS &/ UHIDAG\RWKHEDUE 6SUQ) CFTXMANRQ \KH
$& DNVXH [CRUDHG PLARQIWRP * HHPEHU SUP DUO U GRNY WHLP STAVR GOQJURZ W DG GHAMIRUDI)

P CARFRERP [F I RHDWV

7 KHIRTZ 1Q) \BEGIXP P O] H/\KH$ &/ DVR WHSHIRG/HIGHG QRO 1QWR\DB/

-XQH "HFHPEHU

TRWD O
7TRWDO 5HV8QIXQ GRWG &RPPLWPHQWYV

7R WO

$/// WR WRWDO /+),
$&/ WR WRWDO /+),

7 KHIRTBZ LQ) \BEGI\XP P D] H/GHAKDUIHR | AW B, GOQVHIP HQVRAWHWUHDQGM] P ROMVHIGG-XH  GRIWIQ\KRADQB/

7KHH ORQWKYVY (QGHG 6L ORQWKY (QGHG

&RPPHAUDO &RQVXPHU 7JRWDO &RPPHUDO &RQVXPHU 7RWDO
/RDQV FKDUJHG RII
SHFRYHULHV
1HW FKDUJH RIIV
1HW FKDUJH RIIV WR DYHUDJH
ORDQV

7KHH ORQWKYV (QGHG 6L[ ORQWKYV (QGHG

&RPPHUFLD®&RQVXPHU  7RWDO &RPPHUFLD®RQVXPHU 7RWDO
/IRDQV FKDUJHG RII
5HFRYHULHV
1HW FKDUJH RIIV
1HW FKDUJH RIIV WR DYHUDJH
ORDQV

1HW FHIRUI UBVDIQ\Q PDOL]HG DQG FDOFXOIMWHGE E\ BYHWUGUGJI/ OH WREKWKH SHULRG IRU HDFK ORDC
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7 KHIRTBZ LQ) \BEGI\XP P D] HARHS / / / DRW B GOQVHIP HOADQGWHSHA-QEIHR \WHEDQSRWRIRWDAKHUHDMGS / / / FRYHYDVR \KH
TXOWMYHGHG CRAOWIQWRADG/
- XCH " HHP EHU
&RP P HADO &RQXP HJ 7RED &RPPHADD  &RQXP HJ 7RED

$/1/
/ RQ
$/ /1 RRED +),

7KH BHQWDSE IQWY WKH ORDQ EDODQFH GLYLGHG E\ WRWDO /+),
7KH BHQWHDS® HEYW\NGLYLGHG E\ WKH WRWDO /+), IRU HDFK ORDQ FDWHJRU\

7KHIGFUDHIQWHS / / / 1URP WWHSURU\ HOUI RAKHE&RP P HIADOJIP HQAV/SUP DU® GHWR\WWHED0G 6SUQ) CFIXMUNRY DvZ HODVGDQIURZ W
DQGGHAMIRDIVY P CRUR-FRERP LE | RFFDIV 7 KHLGRBHDHLQWHS / / / 1URP WWHSURU\ HIUI RUWHERQMP HMAIP HMY'SUP DUKD GXHR\WHB DG
6SUQ) DFTXMURY DvZ HOD/WHLP SSAWR GHAURIDIVY P CFUR-FRGRP LE | RIFDAV SO R IVHAR WHUQR | LOWHWLLE SOV GLAQ) 06
DAR SRWRIRY

' (326,76

$VR -XH RXUNRBOG-BRIWZ HH HARQ DRIGFUDHR HARQRJ IRP ' HHPEHU 7REOQMAME-DUQ
G-ERIWARQMAGR LOMMAAKHNGQ) CFFRXQN PRH . P DUNHATFFRXQIV \DYLQIV WP HG-BRIW DQGEURNHG GF-BRUW 2 XUREONP HG-SRIW
EDDGRHY/Z W PARP HYARBBG  ELGIRQDQGOAFRXQMSI RU R REOQMANE-DUQ) FXWRP HIG-BRIWDNVXCH P SIHG\R
BARQOEG DV HHP BHU : HHN\RIXGLRUDHE GO YROP VB JURZ LQ) FRIMG-BRMW BXVAXEMAMR LOMCDOSRIR
QP IWRQWHEP RXQAR Z KRBADBIIXQAQ) ZHP D P OQEIQ ZHP D XVHZ KRBADBI XQAQ) VRXUAHRI XQGVKRINDTY 1 D) RUSURYIGHDBAURIO
AIXAW : HXVHSXUKDHE ERHIHGG-BRIWDYSOWR - RAURYHDGITXAW P DI HP HOAKDAD\ RQDQDVGHHEHZEDMLY DOGZ HSXUAKDHWKK
EUR\HIHG G-ERIWWURIK QDR UHFRIQ] HSQGHE RV $ WXCH RUBIR\HMGG-ERIWREBG — BARQ D P LAIRQGFUFDH
IRP ' HHPEHU

7 KHIRTBZ LQ) \BEGISUAHOVWHG-ERIVEDDIGRH LGFOGQ) BIRHFGG-ERIW B\ P IMUFDMIRY DVR WHTXOUMYHIGHS GROY/IQWRADQG/

-XQH '"HFHPEHU
RI WRWDO RI WRWDO

" HBRUW $PRXQW GHSRVLWV $PRXQW GHSRVLWYV

, QMIAVEKHAN.G) CFRRXQV

0 RH P DIHNFFRXQN

6DQIVIFFRXQN

SRR HAWP HG-BRUWR DQGRHU

2 \WHJPXMRP HAMP HG-BRIW

7IPH FBRUW
7REOQMANE-DICQ) FMRP HUG-SRIW 9
YURNHIGG-ERIW
7REOQMANE-DUQ) G-BRIW
' HP DQGGERIW
7REO HBRIW

, FOGVXQOKXUHGG-BRIWR HORQDEG ~ HARQDVR -XH DG HH-PEHU UASHARHD DOGFRIDMDY H3
GSRIWR  HAORODEG — HEARODVR -XH DG HHPEHU UASHRRIHD $P RXQNDUHEDHGROPANP DAGLP RQVR
XQQKHEG-BRIWDVR WHU-ERUIMG SHIRG

0 DXUMH/R WP HG-BRUWIQH FHWR ) ', & LQXUIDEAHAP WZ HHDVI RTRZ VI RAMH TXOIMY HIGHG RO/ LQWRAGY
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-XQH '"HFHPEHU

0 ROMVRU/ HW

2YHJ 0 ROMVWRAIK 0 ROMY
2YHJ 0 ROMVWRAIK 0 ROMV
2YHJ 0 ROMV

7REO

&$3,7$/ 5(6285&(6

&CEABOUARXUAHY BHBUAHIVXQBY HDHERURBIIGHS RYHUZ KIFK | LDGRLOCLOMMNRQY FOQH HIRVHJ UDAMURUEGQI HUFRQURCLQFRP SDINRQZ WK
G-ERIWDQGERURZ H3I XQB/ 2 XUP DRI HP HQABYLHZ VRXUFCBABCDGHTXR. RQDQRQYIRQ) EDMYZ W UH HHIFHVR M H FRP SRMRQ DQG TXDDW
R RUBRXUAHY DG FROMMEA. Z W WHIXDRY BNXUHP HOVDOGLOGMY WBEDGY © HVHHN VR P DLQEQ DFDSMIDMKRMUH\KDAZ LDWKUHDD
DEHDOMGYHR FLSABOR \XSSRIQIFLSDME DAHAIURZ \K DGR CEVRUE SRMMDOBRWHY Z KIBIDIBRZ LQ) XVARH [ HARYHD GYH.I HRXUFCEMIOR
P [ LP ] HUAMOQ\R \KDHKRTHY

8 QGHWHYDH],, FDSMIOXBY Z HP XWHRP SO Z W \KHIRTBZ 1) P LQP XP FDSMIODARY L DFRP P RQHNXW 7IH)  FCBMIDIDIRR R
UM Z HIKAMGDAHV L D7IH) FOSABODARR R UM ZHIKMGDAHN LUl DVRECFCSMIOUDAR R R UM ZHIKMGDAHV DG LY D
GYHIIHUDIRR R \RBCDAHN 7 KHHUDMRY Z MKHH FAHBIROR WHBYHIIHUMR IGFOGHD  FOSMICFROMYDIRQEX | HU Z KIFK LV
GIGGWRIBRE GIH/GUQ SHIRG/R HREFP IF VY YONGQI LOMMMR/Z W DUDARR FRP P ROHDWW 7LH) UM Z HIKMGDRHV
CERYHWHP LQP XP BXVEHBZ WHFRQHYDIROEX | HUZ L@ CRHFRQAEIQIVRQAYLGHIG/ HIXW UEXUFKDHY DOGARP SHODMRQEDHG ROWH

[P RXQMW WHKRINDD

7 KHIRZ 1Q) \BEGIXP P Ol H/RAUUHI XA FDEAMUCDG UHDMG IDIRVDVR WHSHIRGVHIGG GROW/IQWRADGY

-XCH " HHP EHU -XCH

&RP P RQHTXIW 71HU  FLSLMIO

711U FOSMIO

711U FOSMIO

7REOUN EDVHG FOSMID

5 IMN Z HIKWS DWHV

&DBMIODARY

&RP P RQHTXIW 71HJ  FCSMICLDAR

711U FOSMIOLDAR

7RECFDSMIOLDAR

/ HYHDIHWDAR 71HJ  FOSMIOR DYH.DIHDWHN
& DSMICFROMIYDARQ EXI | HULDAR

&RP P RQHTXIW \RVRECDXHN
7DQILEGIFRP P RQHTXIW \RVEQILEGI DXV

&DBXDAGE \KEALRNY WHUIXDRY PLQPXP FOSMIOLDIR UHNXLHP HQNIURP \KHE&RP SDQ Y DRMDOLDAR UAKOVIRU&RP P ROHDAW 71HU
DQG 7RECLIMN EDVHE FDSMIO 7KHEZ HIR WHKUHHP HDJKUHY UHBURHVARH & RP SDQ 1 FOBAMBCFROADDMRQEX HUUDIR

$@UDIRYDQG P RXQVDWXCH DUHHP DAV DQG\XEMAMR FKDQIHSHIEQ) WHILOQ R RU) 5 < & $@RKHISHIRG/DUIHSUAHOMS

DVILGG

SHHARE 1RQ* $$3 ) LQDQALDD HOWUY ZIKMOQWLY, WP IRUP RIMIQRP DARQCERAWMY QRO * $$3 ILQDGFLOCP HDWUH LFOGQ) D

UFRAIDIROR LY P HOWUHWR WHP RWGELHA® FRP SDUDEGHILCDGADCP HDKUHFDEXOWEIQDFFREDGFHZ W $$3

) RUP RAHIGQ RUP DARQTERXWRXUR | EDDIGRH\KHHNRED DARQY DG FDK WXL HOV BHHARE/ [TXAW Z MMOWLY, WP
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121 *$$3),1$1&,$/ 0 ($685(6

, QW4 XOW® 5 HERWZ HKDYHSURYLGHG XSSP HABCEHJRP DFHP HDXUA/GHAMP LGHGE. P HRRG/RIHAKDOLQDAFREFHZ W+ $$ 3
7KRHQRQ* $$ 3 I LCDGADCP HDXUA/DUHDVKSSOP HAMR* $$ 3 Z KIFK LV XVHE\R SUHSTUHRXU LCDGRLDOWEAP HQNV DG WKRX@G QRAEHFRQUGHHG
LQIRDMNRQRUD/D\KENMMI RUFRP SDUIEGIP HDXUA/FOBXDMELQDFFREDIFHZ W* $$3 , QUBAWRY RUGRD* $$ 3 LQOGADCP FDXUWP D
QREHFRP SUEGIR GRO* $$ 3 | LCDCALCP HDXWVR RKHUFRP STOHY : HXHWHGRD* $$ 3 | LQDGRLOCP HDKUA GVAXWHE KHIHOQLORXU
DEOMYR RXUSHIRIP DIFH 0 DERIHP HWEHIHYHAKDARHHGRQ* $ $ 3 | LGQDGRDCP HDXUA/SURYIGHDGAWRIOXKQEHINNAQ) R RIRQ)
RSHIDIRQY HKDGFHWHFRP SDIEMIV R RAUURKWVR RSHDIRYYZ W SURUSHIRG/DOG\KRZ. \WHH I HAWR MLJQU LFDQA CLQV DG KDL HVIQWKH
SHURG/SUAHME Z KRAWKHLP SCAAR WP VRUHYHQVRDAP D REVAXUHWHIBYLQRXUXQEHOLQ) SHIRWP DFH

. HEHDHYHIQMAKMDOGAYIGHGIGRP H ) 7( Z KK LVXVHGLQFRP S \ HTB RQIQMMNWIGQQ) DIV ) 7( SURMGH/ YDOTEGIDBAURTO
IQLIKAQRWH\ IHBRQIQMIMAIQC) DAV ) 7( B DEMVMY |RUGH HIHFHVIQWHE WD HVR LOMIACGFRP HVRXURHY © HEHIHYHQHW
IQMIWGFRP H ) 7(  DQGVRBOUAYHRH ) 7( Z KIFK DUHXVHGIQPRP SAMY GHAQMIWP DJIQ ) 7( SURYIGH YDOTEGI DEAURIOIQLIKWOQR \KH
CHAQMIP DULOE DAV | RUGH HIHFHVIQWHE WD HWR LQMINNGRRP HVRXURHY 7 KHHQMH) 7 (- DEWKE HAY DRIEXBEGIVR QMBI
LGFRP HRQHQQY DXV Z KIFK LV XVHELOFRP SXMY) \WH\ IHTEROHIQQ) DAVHNV , QMW SHOHDQG\WWHUHDAMGFRWR LOMANE-DUQ) QCEOMNY
DOGFRWR | XQ5/UDIRVOHCQRAD I HRMGE, WH) 7( FRP SRHOV

7 KHIRTBZ LQ) \BEGIUHFRGAGVQRQ* $ $ 3 1LCDGADCP HDXUIURP WHP RMALHA® FRP SOITEGH $ $ 3 | LQDGADCP DKUY RAHWUHDOG M|
PROMVHEG-XH — CRIDWIQWRADD/

7 KUHHO ROMV( QGHB 6l[ 0 ROMV( QG-

L OMHWQFRP H ) 7
, QMMDGANCHEGLRP H * $$ 3
) 7( DO HQV
, QMMWDGANCHEGIGRPH ) 7( QRO* $$3
$ YHIHHDQQ) DXHV
< IHIERQIQMANDQQ) DAHN * $$3
< IHBROIQMMWHDOQ) DIV ) 7( QRO* $$3
1 HNVOMHWQRRP H ) 7
1 FAQMWANERP H * $$3
) 7( DOV HW
1 FAQMWANERPH ) 7( QRO* $$3
1 ROQMINRPH * $$3
7RECIVHDH ) 7( QRO* $$3
$ YHDJHHDQIQ) DAHV
1 HAQMMMWP DULQ * $$3
1 HAQMMIWPOUIQ ) 7( QRQ* $$3
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7 D0 LEGDAHN DQGVIR) LEGIFRP P RQHTXW DUHAXVHGLQWHFDEXOMRQR FHIBQSUR IMIELOM FDSMID DG SHMDUHUMRY - HEHIHYH\BQ) LE®
DAHN \BQILEBIFRP P RQHIXWN DOGWHUHIMG UDARY DUHP HIQQII XCP HDAXUA/R FOSABCDGHDAR EHFDAHWH SIRVIGHDP HIQQII XCEDHIRU
SHIRG\R SHIRGDQGFRP SDQ \R FRP I FRP SDUMRQY Z KIFK Z HEHDHYHZ LE@DWIMAQYHARLYLQDIVAMQ) RAUFCSABCDQG RXUCELMN \R CEVRE
SRMMDOBRAHY : HEHIHYHVIQILEGIFRP P RQHIXW 1VDQLP SRUBQAGEFDIROR RXUCELOW \RJURZ. RUDQFDD DGWURKIK BXMCHY

ARP ELCQDINRQVDY/Z HODYRXUCELAW\R SO GYLGHQB/ DGR HJ) DI HLQ YOURXY FDSMICP DRI HP HOAKDAD LHY

7 KHIRTZ 1Q) \BEGIHFRAGVQRY* $$ 3 | LQDADCP HDXUWVIURP \WHP RVAWA® FRP SDUEG* $$ 3 | LQDIADOP HDOXUWYI RUHIFK R \WHSHIRGY
SUHVHOMG GRODWLQWRADQG/

- XQH " HHP EHU -XCH
_7DQILE®IS WHNV
(@Y SWHNV * $$3

/ KW ( QAQ JRRZ L@

[ AV (QAQ) [P RW [EGILQBILEBY

( QAQ \DYLEBIDAHN QRO* $$3
7DQIEGI&RP P RO( TXIW

(QAQ (TAW * $$3

/AW ( QAQ) JRRZ L@

/ AW ( QAQ) TP R CEBIIQERILEBY

| HW 3HSHXDOSUH HIHGVRFN

( QAQ \WJLEGIFRP P ROHDWW CRQ* $$3
$YHDIHHDAW * $$3

/ AW $ YHDJHIRRZ L@

| HW $ YHIDHLP RMY CEGILQUQILEGY

| KW $ YHIDIHSHSHXD0SUH HIHG RN

$ YHIDJHVBQILEBIFRP P ROHDAW CRQ* $$3
&RP P ROHDAW\R\RICDAHN * $$ 3

7DQILEGIFRP P RQHDAW R\ LEGIDAMNV QRQ* $$ 3
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$ OAVMGRSHIDIY P HDXUWA/H FOGH D/CBSTE® P HIHJUHIDAGFRW GHHIHG\Y DA MW GRZQ ) ', & \GHADDAHWP HW &( &/ ' D
RQ3&' GOO/OYG58 & SIRIMROH SHOH JOQROVIBIR HIXW IOMMIND&63 JOQRQ&S ( GUQ\DB! DQGJOQ GW ROVIBIR \FRXUMAY : H
EHIHVHWHHQRQ* $$ 3 DOWMAGP HDXUA/SURVIGHLQYHARY/Z 1\ P SRUSOAG RIP DNRQIERVIKHFRQNM.Q) HRGRP LF IAXOVR RXURSHDIRY/
" XHVRWHLP SR FRP SBIY WHEDB. 6SUQ) CFTXMMRQIQWHVHROG TXOWLR DOG\WHIOFDAMWROR $ P HIFDD1 DARTOQWHVHREG
TXOWUR Z HXSDMRURQ* $$ 3 RSHDI P HDKUBYEHILQRQ) LQWHVHFRQG TXOURUR RH FOGHWH&( &/ ' D QRQ3&!'
@O0/DG58 & SIRIMROH SHOH 7KH&( &/ ' D QRO3&' BOQVONG58 & SIRMMRQH SHOHLYARP SUMAGR \WHIQWICBIRMMRQH SHOHRQ
Q38 GDOY Z KIFK WHBHHMKHE( &/ 3 CGREBIFRXQVR WHQRQ3&'  FUHAWP DN DQG\WHDBAURIDOSRYIMRQI RUXQ XQEHGFRP P W HQV
© HRQRWLZ WH&( &/ ' D QRQ3&' GOQV/DYGE58 & SIRIMROH SHIHDYRUDQF FRIWVUR XQRXUBXMGHN DQG EHIHYHMLY XSCDAMG
SHHRBIRQZ LABURYIGHLQYHWRLY Z LW DEAMRIDOQ RUP DIRQVR DMMWNQSHIRG \R SHIRGDQGARP SDQ R FRP SO FRP SDUMRQVR RSHIDY
SHIRIP OFH Z KIFK Z LODGLOYHKRYIQDID] LQ) RAUSHIRP DFH 3URUSHIRGCRY* $$ 3 RSHIWY P HOKUWY/SUAHDMSLOWLY4 XOW®

5 HERYKDYHEHHQUAFDWR FRORIP VR\RLY XSCDAG SUAHIBIRY 7 KHI RTRZ 1Q) IEGUHFRGABYQRO* $$ 3 | LQDGADCP HDKUAI URP WHP RWY
AUWAY FRP SDIEGH* $$ 3 |LCDGROCP HDAXUAI RAWHWUHHDOGM] P ROMVHIGG-XH  GRIDWIQWRADGEY H FHEVEHAKDUHLP RXQN

7KUHO ROMV( Q3G 61 0 ROMV( QG5

$ GUMG2 SHDAQ) (DOQIV_ (36
1HMFRPH * $$3
30V 0 HIHJUHDMGFRW QAR \
30V ' HHWGW] DAHZ UWMGRZQ 2 2
30V) " ,& \S-FDCDRKP HOMHAR \If 2 2 5
30V&(& ' D QRO3& GOOV/OIE58 & SIRMMRQ
H SHOH GHAR i
/ B * DORQVOBIR HIXW IQMMMNO&63 QAR \ 2 2
/ BV * DORQ&S5 ( GOV CHAR \§f 2 2
/ BV * 0Q W ROVDBIR VXU GHAR \If
$ GAVMGRSHDY) HDQQIV GRO* $$3
/ BV " IYGHB/RQSUH HIHG\WRAN
$ GRNGRSHDY HLQIVDDOEGRFRP P RQ
\KDHRTHY QRO* $$3

* HIKWGEDHIIHARP P RQWKDUVRAMDDAQ) GOWG
( DRQIVSHUFRP P RO\WKOH GOMG * $$3

$ GWNGRSHDY) FOQQIVS-UFRP P RQWKOMH GOWG QRO
*$$3
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$ OAVMGRSHIDIYY QRAQMIWY SHOHH FOGHY DVISSTFTEG! H SHHYUHIAG\R \WHIP RUY DIRQR LQIQ) LEGIDAANV P HIHJUHDMGFRWV D05
)' & \SHADCDRHAP HOV $ GUVMG RSHDIM QRAQMINWGFRP HH FOGHY DvDSSTFEG! JOQRQVIBIR HIXW LOMMND&63 JOQR&S ( BOQ
\DB! DQGIN0Q W RQVIBIR VHRXUMKY 7 KRHP HDKUAYDUHVIP LOVRWHP HDXUAYZ HXVHZ KHQDQDO] LQ) FRERIDMSHIRIP DFHDQGOHDOR
P LONRWWHP HDXUHXVHG I RULGAHORYHFRP SHODIRY - HEHDHYH\KLY DEWMAG P HDKUASURYLGHYLQYHKRLY Z 1\ LP SRMDQAK] RUP DARQCERXVAH
FRQMX.Q) HRIRP IF BAKOVR RXURSHIDIRYY 7 KHI RIBZ LQ) \BEGIBFRGAGYGRY* $ $ 3 | LQDGADCP HOKUBVIURP \KHP RWALHA® FRP SOUEG!

* $$ 3 | LQOGADCP HDXUVI RANHWUHDGM] P ROMVHIGG-XH  GRIDWIQWRADQG/

7KUHO ROMV( QGG 6l 0 ROMV( QGG

$ QWIMS2 SHDWQ) 1 RIOM BN [ SHOH 1 RIOMHIWCORRP H

1 ROQMIIW] SHOH * $$3

/ HW $ P RMYDIRQR [QBQILEGIDAHN

1 HW 0 HIHJUHDMEFRWV

/ HW) " & \G-ADCDAHKP W 2 2 2

$ GMVIMGRSHDMY QRIQMIMW SHOH QRO* $$3

1 RQQMHINGRP H * $$3

/ HW * DQRVOBIR HDAW LOMIMNO&6E3 2 2
/ HW * DQRQ&S5 (| GTOVOB 2 2
/ AW * 0O GW ROVIBIR UMY

$ VMG RSHDMY RAQMIMMIRP H GRO* $$3

7(0 +48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$92870$5. (75,6.
, QRLANS DAMEHAW

0 DOHAMN KHUMIR QWM |URP DEYHYHRKDQIHVIQWHI UYDOHR 1L GDGRDC QAP HIWGHWR FKOQI HVIQLQMBWADMY H FKDQIH
DAY DQGHNAW SUFHY 2 XUP DUNHAIMLYFRP SRHGSUP DU R LOMIXNDMUMN 2 XUDKHNCELQN P DD HP HIWVRP P LWKHLY UASRQUEGHI RU

UAYLHZ Q) RAULQMBMADMVHLYNY SRUMRQ DG HABEDKLQ) SRIFHAR P RARUDQGIP [V SRKHRWLYUM 2 XUVROGR ' LWHARY BV V
DQGCBSURYHANHSRIAHYHIBEQKHSE. RAUDXHNICELOW P DRI HP HOVRP P LWRH

: HP RVRULQMIMNDMUMN XMQ) WUHHFRP SBP HABY P RAHIQ) \RRY WBMF JCS DROMY HAQQIVMP XBNRQP RHIY DOGHRERP [F YOOH
VP XDIRQ GHABHHADOHHMP DIRY ( DFK R \WHHP REHYP HDAXUA/AKDQIHVIQD YOUHW R [QMBWADMVAHIURY :  KIGIHIFK R WHLQMAXY
UDMUMN P RGHYKDVP MIIRQY \ENHQVRIHKHU WH WSRHADU-DRIE®D FRP SUKHMYHYIEZ. R WHP DIQWEHR  RAULQRMANIDMUMN WH
AMMEXIROR UM DRQ) WH\ LHIEFXUYH WHOYHIR UMIWWURXIK WP H DOGWWHIP RXQIR H SRUKUHVR FKDQI HYLQ FHVBIQLOMMINIDM UHIMRQKLS
© HXVHWKHWEAF J DS DEDOMY Z KIFK P HDXUAYDJJ U DMUH SUALQ) YOO GAWR WM EHDXHIVERHY GRAA | HRRYHD FROUGHMHRSUWRDIW

HP BHEEHGIQRP D) DAHVOQGADE QWA OQG WHH RUH Z HER QRATEEWIVKHIH © HXVHHIQQIVMP XOMRQDGHREP LF YDOHP XDIR)

P REHYRQD U XOUEDUY Z KIFK P RIHH I HARYHD P HDXUHWHFDK | GZ. DQGRSWRIDIW LP STV DOGWHHP RGHY DHAVAXWHG EHRZ

: HGHMP LGHWHRYH.DTP DIQUYCHR LOMFXYHMYW UM DQGWHDZ HFUDM SRIFLHY DG SANH/JRYHQQ) DAMHAIHHDARQ DG SUAQY)
IXQAQ) \RUAH/DOGSUAQ) DGR EDDGRHKHHAARP P VY HQV 7 KHVHSRIFLHY DQG SR/ DHEDHG RQP D HP HOAVH SHABMRQY B DAEQ)
IXMHLQMBNDMP RYHP HOV \MHWEAM/R \KHCDIMRDD U LR DODQG GFDOHRGRP LHY DG RMHUI LQDGADCDG BXMGHM UM I CRRLY © HX\VH

VP XTMRQP RGHIQ) VR P HDKUADQGP ROVRUWHH | HAWR YOURXVIQRMWNIDMVAHDURY DG EXMGHN DM LH/RQRUCHAQMANGRRP H 7KLY
P RGHIQY U1 GRVLQMMADM AKOC) Hy DG \WH UHIMAG LP STRARQ GHAQMIANGFRP HOQG GHAFRP HRYHAGHALLHGWP HKRU] RQY
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( DLIQIVBLP XOWRQO0 RGHIY

0 DEIHP HAKVHYHQQIVMP XOMWRQP RAHIR R P HDXUHWHVHOLYW R RUGHAQMIAVCFRP HVR KD HYLQLOMANIDM/ 7 KHP RG-D
FOBX@M/DQHLQQIVHAP DMEDHE RO PXUHNDQG SURVIRMS EDDIGRHYDQGUDMY 7 KIYP HKRG LY \ANEMPARWHIFFXUIR R \WHDWXP SWROAKD

XQEHIHWHSURFHY BXWWZ HEHIHYHIVBURYLGHY DERMUDCDOMYR WHVHQUYIW R HRUQQIVAR FKDQ) HYLQLQMBWNDMAKDQ RKHUDEDDVHY \KFK
DVARHWEANF J D5 DEDOMY QRAMG CERYH

© HGHIYHWHDWXP SWRQVXVHELQWHP RGO URP. KIWRUFDORHOBYDQG P DI HP HMVRX@RRN LFOGQ) H SHAMGGDQIURZ W GDQSUHED P HOW
DM/ SIRVANGEDORIWLCDIRO\SUHIG/ G-BRIMIURZ \K DM/ FKOQI HAR G-SRIVBIRGANEREY DOG QRO P DMUMY G-BRIVED. DM/ DG
SURVRRMG\ LHIB/DOGUDMY 7 KRVAHDWKP SWRQVP D GRAEH DT HG DG XQDQIASDMS HYHIWVDQG ALLRXP WHGFHVP D DOR REPXUMDADAHWH
DAXP SWRQ/\R EHLCEFFXUDM 7 KHP RGHODOR GR/GRABNHIQR CAFRXQAIQ. | XUHORAIRQ/R P ODIHP HIAR P MIDMWHLP SCAVR LOMAXVDM
FKOQIHY 2 XUDKHAICELOW P DRI HP HOVARP P IWRHP RQURLYWHDAKP SINRQ/DABDXTXCLW® DQGSHIRAFI DAWVW\KHP DVIVGHP V
DSSURSUDM , QWHP RGHIQY  Z HDXXP HWDADEP DMUMIY FDTY DQGSUHED: P HIMLQWHVHRXUMIH/ SRUNRTR DUHUHQMUNGLOINHLOXWKP HON DG
Z HEDHWHO %6 S0 P HUDWKP SNRQ/RQLOGAMY HIP DAVR S0 P HIASHHEYI RUSRINRIRYZ W MP | DUFRXSRQUIQIH/ DOGHDRQAQY)

: HDORXVHG! | HIHQAQMANDMVAHIDURY DQG\ IHBRXYHAR P HDXUHWHVHOMYW R HRQQNR FKOQILQ) LQMBNDMY , QMHNDM/RD

Gl HHDMANDGG CCELOW CAFRXQVP RYHGL T HH® Z KHWHVKRWMIP P DUNHANIDAMFKDQI HYDQG\WHHG | HIHIAHY DUHUH GRMGLQWHGI T HIHW
(DMAHDURY : HOGWWAE-SRIVWEHDY GHD DAV DG GDQSUHED: P HQANGHHEYSHIRAFDID LQRXUP RAHYI RUGRQ P DMUMY G-SRUW DG G0Q/

: HXHRUHDQQIVMP XDWRQP RAHOR HAP DMHLQQIVIQUMMHYIUREP HINZ KHHUDAY DUHLQXBRBEHRA® WKRAINHGXS RUGRZ QLURKQGD
3P RWNHY” IDMVAHIDUR EDHGROLP STHGI RZ DB UDMYDOG | XMUA/FXYHY 7 KHDEDO MY DAHWH/ARHLP STRARY GHAQMBMACFRRP HRYHUD

P RQN SHIRGO\MUDQLP P HADMIGFUDHRP\KRAN IQWDM/ R ESVXS\WR  ESV 7KHP RA-DXQGHUDDFHIURY GRHVCRAGRS WHIGEH
BHBZ |HR

7 KHI RTBZ 1Q) \BEG U BURVHIIVWHLQM A MNDMVHUYY RQRAUGHAQMIWNGRP HOFURWAKHUDMSDKYP RGHDG| RUEDDIFHVDVR \KHTXOW®
SHIRS/HIGS

&KDQJIH ,Q IHNAW, QUFHRE H
“XQH "HFHPEHU “XQH

& KDQIHLQ< [HT & XUMH

, | DOLOAMANROLY DAHAHAYHLWDXHN BBUFHP RIHTXEEND \KDQ LW ACE MY DG HAQMINAGIRP HZ RXGEHH SHARMG\RLGRUDHLQDUMGY
LQMBVNDMHNMURGP HIADQG G-RU-DHLQD! DI [QMMWADMHIMLRGP HWV, | DOLOXMANROLY QLRI VHMMYH W ACELONY BSUFHP RIATXEND
KDQLWDAHN DG HAQMIMWAGRRP HZ RXGEHH SHAMG\R GFUDHLQDUMGQ) LQOMMNDMHIMURGP HOADQGLQRUDHLODI DEQ) LOMHXVDM
HIMURP HW

) URP DQHAQMMGFRP HSHYSHRARYH Z HZ HHGWDAHWHMMMYHD/R -XCH FRP SDHG\R RUSRIMRY/DVR ' HAHP BHU DG
-XCH 7 KMVAKU VWY GH [QSDWMR WHFKDQILQ) P DUHNKDUTRMIMIAY R FHABQ GUQ D05 G-ERIVBLIRGEN DG LQSOWGHWR YOURXY
RNHUEDDFHKHARDAILEY : HH SHAGHAQMWGERP HVR LGFUDHZ WK DQLP P HADMLGRBDHRAKRAN LQP DINHADMY , QDGFUDIQ)
LQMBVNDMHNMURGP HOAZ HH SHAD GHRICHLQ GHAQMIWAGFRP HDVIQMBWAHILQQ) DAHNVUA SUFHP RIHTXEND WOQLQMAMEDUQ) G-BRIW
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( FRORP LF 9DOHBLP XOMRD0 RGHIY

: HXHHRER [E YOOHVP XOMRQP REHIQ) \R FOBXDMWKHHANP DG CLUYDOHR DAHNVDQG CCELOMY RYHUGH | HHANQMBWNDMHINMURGP HONV
: HFDBXOMWWHHRGRP LF YOOHYEDHG ROAVARXQMEFDK | B2 CEDOMY 7 KHGHMFRGRP LE YOOHR  HIXW MKHHRGRP IF YODHR DODIHV
P LQV\WHHRGRP LF YOOHR DEMCEOMY 7 KHFKDQHLQ GHAFRGRP LE YDOHRYHUGH | HHQADMHYMURGP HWLYDOLQAFDMRQR WHERQIHWMP
HOQQIVFCECELON R WHEDDGRHKHAA HXVHWHVEP HDXXP SIRQVLOWHHRGRP LF YOOHMP XOWRQP RAHIDVIQWHHIQQIVMP XDIRY

P RGD7 KHHRQERP LE YOOHMP XOMRQP RGHIXVH/LOUERBHRXY IDAMVKRENV VR \KH EDDIGRH\KHHW

7 KHIRTBZ LQ) \BEGUH GRMKHFAP DMG FKDQIHLQ GHAFRGRP LF YOOHRYHUGL  HHADMHYLURGP HQVXMQ) HFRGRP LE YODHMP XOMRQ! RAH
EDDGRHY/DVR \WHSHIRG/HGG

&KDQJH ,Q (FPO@RMLRI (TXLW\

-XQH "HFHPEHU -XQH

& KDQIHLQ< IHG & XUH

$VR -XH RXUHFRQRP LF YDOHR HIXW LV IHHIED P RHOCEQN HMYHIQDUMEQ) LOMIAWDMHYLREP HIWRP SDUHGRRXU
SRMRQ/DVR ' HRHP EHU DQG-XH SUP DUO GHRWHFRP SRUMRQR  RXU&RQRIEDAMG YDDIFH6 KH-V DG DOR GHR \WH
SUAGY ADUIRMIMIRYDQGDAXP SIRY/R FHABQG-BRIW DG GO/
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( YDODWROR ' IVRBRKUH& ROMRY DQG 3 URAHBXUHY

0 DQIHP HOWXQEHARH\KSHYIMRQ DG Z LW WHSDMASDIROR \WHE&RP SDQ IV&KIH ([ HRWH2 | LFHUDQE&KIH ) LGDGRDC? | LFHU HYDODAMS
WHH | HRHHWR WHERP SO IV AVFRKUHFRQANRY DQG SURFHXUDVR - XCH 7KHWP 3 QVFRKUHFRQARY DG SURHUY DY
AHIQGIO5 X D H XQGHMH( [ FKOQIHS FAP HIQVFROARY DQG REHUSURAHSUAAKRDADH GHLI GHE\R HOXUHWDAK) RUP DIRQUNXULHG\R EH
QVFRHGE WH&ERP SDQ LQUHSRIVKDMWIGY RKEP IWXQEHMH( [ FKDQIHS PR G-G SURFHIHG \XP P O] HG DQGU-ERWGZ WMQWKH
WP HSHIRGASHAILHGLOWHS( &1V XBVDQG! RIP V DOGWDNKAK LG RUP DARQLY CFRXP XIS DG FRP P XQFDAMG\R P DI HP HMMGFOGQ) WH
&KIH ( [ FHAUYH2 |1 IFHUDQG&KIH ) LDGADCR |1 LFH. DYCESURSUDM \R DEBZ WP HY GHAMRQVUHIDEQ) BTXUHG GVFBRAKUA

YDHEROWYHYDODIRQ WHERP SIQ V&KIH ( [ HRWH2 | LFHUDQG&KIH ) LADGADCR | IFHKDYHFRFOGHGDVR -XCH \WH&RP SO0 WV
QVFBRKUHFRQURY DG SURHEUAYZ HIHH | HARYH DARH DR EG DAXUDEFHGYHD

,QGALIQQ) DOGHDODMY WHERP ST IV AVFBRAKUHFRQURY DG SURFHEUAY P D) HP HQABHFRI Q) HEWDAWAVFERXUH FRQARY DOG SURAHBAY
RP DWLKRZ Z HOFRGAH.YHG DG RSHIDAMG FDQSURYIGHRQD UHDRITEG DAXUDIPHWWDWKH REMARYH/R \WHGMFRXUHFRQMRY DQG SURFHAY
DUHP HAS GAURDD LOGHLIQQ) AVFBRKUHFRURY DG SURFHEUAY P DD HP HQAGHAHAOUO® Z DVUHTXULHG\R CSSO WGP HOAQHYCODAY
WHFRWEHH IWHIIRQKLS R SRAUEBGIGVFRKUHFRQURY DG SIRHBUAY 7 KHGMIQR DO GVFRXUHFRQMRY DQG SURFHBAUA/DOR LVEDHGLQ
SDWXSRQFHYIQDAXP SWRQY CERXARHONHIKRRG R | XUHUHHYHQW DQG\KHHFDQ EHCR DAXUIFHWDNIY. G QZ LOWAFHHGLQIFKIHMQ) W
WG J RO XQGHUDTSRMNIC XMUHFRQGURYY

&KDQIHVIQ, QALODOS ROARCR YHU) LQDGADCE HERINY

7 KHHZ D/QR KD HLQWH&RP S0 W LQMIDCFRURCRYHUI LDCADOWERMGY) DAKAK\MP VEHIGHSSX®! D | RO WH( [ FKOQIHS PMKDV
RAPAUHGGUQ) \WHTXOMHIGG- XCH WDP DMIDD Ol HAMG RUVU-DRIED QNHD \RP DAIDED 0 HAMKHERP SDQ VIQMIDO

FRQARCRYHUI LGDGR DOU-SRNY
3$57,, 27+(5,1)250%$7,21
7(0  #/(*$/352&((' ,1%6

,QWHRE@Y ARUHR RXURSHDIRYY Z HOWHSOMY VR YOURXY G DOSURFHHAQIV YDHE ROWHLQ RUP DIRQSUHH® DYDMDEG DQGOIWU
FROXADINRQZ [\ B0 DOFRXQUHD P DQD HP HOABHIHYH/AKRDAKHXGP DMRARRP HIQVKAK SIRAHHAQIV LOWHDIJWIDM Z LOQRWDYHDP DMIDO
DOYHYHH | HARQ RAUBXMGHW ROWHI LDEADCARQBURQRIAKWVR RSHDIRY/

$ VSUHRAO® QVFRHS RQ) HEXOW SXKOQARWHE,) 3%/ RIFHD)G2 SSRMQW\RS HERIG OGS GYVHSUIRAHY WHE) 3%2 |ILFHR
( QRIAP HONRNLHGWHYDIN WDMZ D/FRIGHIQ) UHFRP P HIAQ) WDARHE.) 3%6\BNH(GI DOTRNRQ DI LOXMWHYOON LQARQGHAIRQZ LW DIBIHG
YIRDIRQ/R 5HIXDMRY( &) 5 + DOG\WH&RQXP H) LDCADOBUIRMANRQS W 8 6 & 1t DG LQFRQGHARDZ LW \KH
YOOV RYH GO VEIANH/ DG SRIAHY , Q0 DK WHE.) 3%FRP P HIFHG\HIWBP HMAVAXWRQ/Z WXV DOGRY' HAHP BHJ WHYDN
HOMIHGLOR D&RQHM2 WEZ LK \KHE) 3%\R UARYHWHP DIRUS FRS. R \WH&RQH/2 WGV DDMEGIRQWHE:) 3941/Z HEVWM 7 KHWMP VR
WH&RQH/2 WBHJUWHTNXLH TP RQY) RHAMQIV \KDWKHYOON \KEP IWDUHEIHN STIQVR\KHE:) 3% SXOXOQAR Z KIFK WHYDN Z LOBD. BMMAIROLQ
DOCP RXQWR DIBDW P LARQWR FHIBQ PXUHQAIG | RUP HUPXWRP HYR \KHYDN Z KR ROMS LOVR WHYONV VAR RYHBINWYHYH
GAUQ) D\GHAIIHEWP HSHIRGDQGKIVSOIGD P IAIRQAYICP RHMY SHDW 6HH1RM 2 &RP P W HONVDOG&RQMIHIAHY LOWH? 1 RMAR
WH&RQRICDMS) LQOCADCB\BAP HON LQ3DWY WP , R W4 XOW® 5 HERWRUDCAURDOQ RP DIRD
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b OXUQ) WH TXDIWMUHGHG-XCH \WHHKDYHEHHQ R P DRUDCFKDQIHVIURP \WHUMN | CRRLY/ SUVIRAO GVFRHGXQAHBOWY WP $
351WN) AR LORXU ) RP

$ QLOMHNE HIAQRXUVHRXUMAYLOYRYHY/UMY , QDEAMWRQVRWHRKHULQ RUP DIRQVHVRIW LOWKLY4 XDUMD 5 HSRWLQFOQQ) \WHIQ RIP DIRD
DEHM-GXQEHF) RZ OG/ RRNGQ 6\BRP HOV LQMHIRLYLORAUNMHRXUMVVKRX@S FOUH X@ FRUGHMHUM ITRRWAVRAMGIQRU ) RP

7 KHHI CRRLYFRX@ P DAUDED DOGOGHYHD D HAARXUBMGHN | LCDADOFRQAWR) INXAW WXOVR RSHIDIRQY DQGFOSMIDSRMRQDYG
FRX@B FDXVHRXUCRMOOUAXOVVR GLLEHUP DMIDED | URP RXUKIMRLIFDCAXOVRAKHUAKXOVARQAP SIAMGE, \WHIRZ DG GRN.G) WBKP HQW

FRQEGHGIQMY HERWMQZ KIFK FDHWHWDAQ) SUFHR RAUMHRXUMEY FRXT GHAICH

,7(0  +815(* ,67(5(' 6%/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6
D 60BVR 8 QUIIMMIGEHRUME+ 1 RGH

E 8\HR 3URFHHR/+ 1 R SSIFCE®

F  VWHIBXHKDH/R 6 HRXUMH/

BVRAN 5 FEXUFKDVH3LRILLP 2 WHJS HEXURKDWY
$VR -XH Z HAGQRWDHDQDAKR Y HE\KDUHUBSXUKDHSUIRIUP LQH 1 HAW
7KHIRTBZ LQJ) LQRIP DARQGAAUEHVRXUFRP P RQWRFN UHEXUAKDVHY | RARHWKUHHP ROMVHIGHG-XCH
7RBOXP EHUR \KDWH/ $ SSIR P DMGRIUYDOHR

SXUKDWHG DVSDUAR \KDLH/WDWP D\ \ HAEH
7REOQXP EHJR \KDUH/ $ YHDJHSUFHSOG SHU SXEQFO DQRRXQHGSOQY  SXUFKDHE XQEHUWHSTQVRU
3HIRG SXUKDWHG \KDLH RUSLIRILDP V SWRILP V
$SUO $SUO 2 2
oD 0D 2 2
-XQ'I -XQ'I 2 2
7REO 2 2
) RUMH\KUHHP RQKVHHG- XCH \KDUH/Z HHZ WKHT XSRQ YR R URWIRMG \KDURY J UDQIMG W RXAUHP SR HVIQRIHR
DIV \B Z \WKKRTIQ) REQ) DINRY/
,7(0 +27+(5,1)250%7,21
7WDAQ) $ UDQIHP HQV
' XUQ) WHWUHH P RQKVHIGHG-XCH @RHR RUAHRYRURIFHY D/GHIGGIQS X D | R \WH( [ FKOQIHS PMQRP HGXVR

WHDGRSWRQRMP [QDIRQR [ 5XB1 E \\WAQ) DUDQIHP HOARUQROSX®! E WDEQ) DUDQIHP HQWDAKFAK WP VIUHGH LGHGLQ, WP
R 5HIXDNRQ6 . R WHEHXUMI/S PAR
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7KHIR®Z 1Q H KEWDOHILGGDVSOWR \KV4 XDIMO 5 HSRWDIGWLY QMFOGH/WH( [ KKIBEWQEH

([KEEMLR

" HAUSWRY

$ JUHP HOVOG3@OR 0 HIHJ GOMSDVR 2 AREH) ENX HHO$ VB 8 QROYOINKDHY&RERDNRODIG6 008 63UQ)
YORS F IFRIRADME HHHFHW([KIBW \R&EXUWHS FSRWRO) RP . [IBGGER)2 AREH) _

5 PHO-GO0G5 HADMGS WHBYR_, CFRERIDIROR $ VIO 8 QROVIINKIDUVERSRDNRQ HIHAIYHO B ICFRERIDMG
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HFK R \KH 3HHU&RP SDQHY Z W \KH QP BHU HDUHG EHQJ HIXDOWR WH \BJIHAQ® BHUR  3HURUP DOFH 6KOUH 8 QW
P XASOHGE \WH? 3D RWD/D3HAHQIIHR 7D HVEDHERQKAK SHIRP DFHDAKRZ QEHBZ

&RP SDQ 765 FRP SDLHSWR765 R WH3HHU&RP SDQHY 3D RAWDVD3HRAQMIHR 7DU0HN

5%$1. ! I

5$1. !! I

5$1. !! I

5$1. !! I

51. I I

&RPSX) 765 SHIRUP DQAH BRI HHQ \KH \WBAG SHIFHQIMBY R \KH 3HHU&RP SDQHY Z LQDEH FOBX MG XUQ) WAL KAGCH
IQMSRDIRY

© DMOQWHVIW @D SHIRGIRWZ 1Q) WHHIGR \WH3HIRP DFH3HIRG WH&RP P WHZ LOGHMP LGH\WHH \WOAR
Z KIFK WH SHIRUP DFH JRDYY KDYH EHH P HADQG \WH QP BHUR 3HJRUP DOFH 6KDUHS QW HIHG URXQEHG R \KH GHOUAIWY
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EHBZ DQGDQ XQHDMHS RUXQMHAG 3HIRWP DOFH 6KDUWH 8 QW \KDIDEH DXARP DIFDD |RUHWMG \R \WH &RP S DG
FOQFHIG 7 KH 3HURUP DFH 6KOWY DV GHIGHG EHBZ | RUWH 3HJRIP DQRH 6KDUH 8 QW \KDAEHFRP H 9 HIAG XQEHU\MLY
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L HDK 1 \KH3DMASDQAGRY QRAUP DQ FROMARXNO HP SR HG \WURKIK \WH 30 P HQV
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8 QW \KDIDEHRP H 9 HAMG RQ WH GDM R \WH 3DMALSDOAV G-DN DQG DO XQYHXMG 3HJRIP DFH 6KDUH 8 QW \KDIDEH
DARP DIVDD | RUHWG VR \WHE&RP SDQ DQG FOGFHIBG |, | \KH 3 DMALSDOARAY QRAUP DLQ FRQIMDAXA® HP ST HE WURKIK
WH3D! P HQAY DM GAHVR \KH 3 DONASDOAY G- DG \KH 3 DUA.SDOAV G-DX RAPXY DWMHHIG R WH3HIRP DFH3HIRG
WHQD3WR 5 DIV 3RWRY URXQEHS \R \KH QHDUAZ KRBI 3HIRUP DQRH 6KDUHS QWR WH 3HIRUP DORH 6KDUH 8 QW HWHG
EDHGRQWHERP P LWHH GHMP LCDIRQR WHOYHOR  DRKUHYHP HOVRUWH SHIRUP DgRHJ RO | ROVWH HQIH 3 HIRP DgRH
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XQMHAG 3HIRUP DOFH6KOUHS QWRKHZ VH SURMGHGLQ6HANRY DG SURMGH | RUVKFK 9 HUIMY) DG RAHUUAXURNRQY DY
IWGHP VIOSSURSUDM Z KIFK P D LQROGH UATXLLIY \WH 3DMASCOMI RADDHIG \KEMAIR D GRQ FRP SHIMRQ FRYHIDQV
SXOXOQAR DQH MY DIUHP HOAZ LW WH &RP SDQ RUDMEMADY \RH HXMDQGE GHIYHARWHERP SDQ. R @MMWDD
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\WH 3HJRIP DQFH 6KDUWH 8 QW HIWHS EDHG R WH &RP P WHIV GHMP LQDIRQ R \WH GYHDR  DFKLHYHP HQM RU \KH
SHIRP DEFHJI R | RAWHHH3 HIRP DFH3HIRGIQIFFREDIFHZ MW 6HANRY  \KDIEHRP HO HIMGDVSURNGHGE. \WH
&RP P [WHDQG 00 XQHDHG RUXQYHAMG 3HJRUIP DFH 6KDUH 8 QW \KDIDEH DARP DIFDD | RIHWWG \R \WHE&RP SDQ DG
FOQRHIBG 7 KH3HIRUP DORH 6 KDWY | RAKH 3HIRUP DOFH 6KOUHS QW WWDAEHRP HO HIAG XQEHUWLY6HANRD  E LY \KDD
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R WH&RP SO 9HAMY DQGSD P HMWR WH3HJRIP DFHGKDUHE QW\KDAKDYHQRBUHMRA® EHRP HO HXMGRUKDIHQRW
SUMRAO EHQIRUHWGXQEHUBHARY D E L LY RUGHANRD \KDDEHGHMP IGGXQGHMYEHARY E Y I D
&KDQIH LQ & RQNRORAFXY RQ RUEH RIHWH HIG R \WH 3HURUP DQRH3HIRG DQG SURYLGHG \WH 3DMASDQAKDY WP DGHG 1O
HP SR P HWZ LW WH &RP SO RUDQ R IW\KXEMADUHY XQMDWH & KDQIH LQ & RMRO \WH B HAQP BHUR 3HIRIP OgFH
B6KOUHS QW \KDIDEH G-HHP H3 HOLGHE DQG KDIEHARP HO MG DG \KDIEH SDIG XSRQ\WH & KDQIHLQ & RQURD, QWWHHYHD
&KOQIH LQ & RMRORAFXY | RTBZ 1) WHHIG R WH 3HIRUP DQRH 3HIRG EXVWEH RUH\WH 3D P HQW DM GHLGHG LQ 6HRAIRD

D DQG SURMGHS WH 3DMASDQAKDY U OIGHG LQ HP SER P HQAZ W WH &RP SDQ RUDQ R LW \KEMGDUHY XQMDWH
&KOQIH LQ & RRO \WH 3HIRUP DOFH 6KDUH 8 QW \KDADUH HIWGHG LQ CFFREDGFH Z W 6HANRY  \KDIDEHARP H 9 HNG DOG
\KDIDEH SDIG XSRQ WH &KDQIH LQ &RQIRD ) RUSXERHV/R \KLY$ JUHHP HQAVD &KDQIH1Q &RQNRO DV GHIGHE QWH 3@
ZI@EH GHP H5 R KDYH RAEXUHG Z W UASHRAUR WH 30MASDOARQD L 0O HHQAMHDMY \R \WH &KDQH LQ &RURO
FROXYMM/ D FKOQJIH 1Q RZ GHYKLS RUHIHARYH FRQIROR WH &RP SDQ RUD FKDQIH LQ WH RZ GHIKIS R D \KEWBQID
SRMRQR WHDXHVR \WH&RP SIQ ZWIQWHP HIQQI R 7BDV 5H) 6HAMRY  $ L CBSIHGZ KHAMHURUGRAKH
3HJRIP DOFHEKOUHS QWOH\EMPAR RUH HP SWURP &RCHBHAIRD ~ $

) RUSKERH/R WIVEHAIRY E 3&DAH KDVWHP HIQQ) VMWRW LQDQ HP S P HOADIWHP HQVRU | GRCH LQDQ
FKDQI HLQ FRQURCD) UHH-P HOMKHQLOH | HAEHE HHD WH 3 DMASDONING WHERP SO). RUDVMEMADY L DESOFCE®! DG L
\WH 3 DMASOQAKDY QR \KAK DIUHP HARULL KK DI UHHP HOAGRAY QRAGH LGHWHWMP  2&DAH P HIQY L \KH Z LODXODQG
FRQMXHG [DOWH R \WH 30MASDQMR \KEWIQIDD SHIRP \KH 3DMASDOAV GAMKY Z WK \WH &RP SDQ RURHR IW
WEMGDUH/ RKHUWOD D) \KFK [DOUH UAKGMY) |URP LGFDSCAW GXH \R SK\ MFDDRU P HQEDLAHW  DI\MU D Z UMD
GP DG | RUNXEBQIDOSHIRUP DGRH LV GHIYHAG \R \WH 3DMASDOAR. \WH&RP SIQ RU L WH Z LOXOHIDILQY B\ WH
3D SDQAQ LABE DOFRIGANRUIURW P IVFRQBANZ KLFK LVP DMIDED DG GHP ROXEED LOWURXV\R WH&RP SDQ RURCH
R IW\KEMADUHY/

) RUSKERH/R WIV6HAMRY E D23UR5DU3RWRY VGHMPIGHGE DIURARY RARH FHGRH \WHQ® HDRUR
ZKFK IV WH QPEUR P ROV 1Q \WWH 3HIRUP DIFH 3HIRG G Z KIFK \WH 3DMASIONZ DV FRMDAXO 1Q \KH

HP SRR P HAR \WH &RP SO DQG WH GHIRP LQDRUR Z KIFK LV \WWH Q® BHUR P RQIKV LQ WH HIWH 3HIRIP DFH 3HIRG
7 KH 30MALSDQAZ LOBEH GHHP HG \R EH HP SR HG IRUD P RQI L \KH 3DMASDOAY \MP LDNRQ R HP SBR P HWGHDK RU
' MEONRARXYDWMHILWMON. W @ R DPRQX




F  3DPHOV HIHY R 6KOBWR &RPPROGVEAN 6KDW/R &RP P RQ6\RAN FRUIMSRIBQ) R \WH
Q® BHUR 3HIRIP DERHEKOUHS QIVWKDWDYHEHHQHOWHE DO EHARP HOHAMG 2 3HURP DFHEKDW  \KDOEHSOG\R WH
3OMASDQAVRU L GHAHDHG \R\WH3 DA SDQAVGMI @AM EHHIADY  RU L GRGH \R\KH3DMASDOAVHXBM  LQVHNBP HWV
R \KH 3HJRP DGFH 6KOUH 8 QW DAKHWP H/SRIGGIQ6HAMRY/ D DG E 3D PHAR PD EHGHD HGE WH
&RP S0 \R\KHH \WOASHP WWGE. &RGHEHARY — $ DONRXIK QR LQMWNKDEEH SD. CEGILQWH HHAKHHLY DGHD)

IRUDQ WDRY 6XFK SD P HYWKDEDEH CFFARP SDKHG HWWHUE, GHIVHUQ) D\KDUH FHWIFDMRUR. SURMAQ) HAGHFHR

HBANRQF GHIYHY  DQG \WH 3HIRUP DOFH 6KOWA/ \KDIEH UHIIMMG LQ WH TP H R \WH 30MASDQARU UL G-RHDHG \KH
3OMASION GALI@DAMGEHHIADY  RU L GRH \KH3DUASDOAVHIBM 6 XFK 3HJRIP DOPHE KDWY \KDDEHI XO® SOG DG

RODIHNEDIZ KHRIWKHG

1R' IMGHIG( TXYDBON 7 KH3DUASDQNKDIKDYHGR WKWR GYIGHIG HIXLYDBRN RUGYIGHIB/ RQ\KH
3HJRWP DFHBKOUHS QW

7HPICDIRQ R (P SR PHOV, | \KH 3DMASDIOAV HP SBR P HOAZ LW WH &RP SIQ. DQG LW \KEMGDUH/
A-DAY/SURUVR \WH 3D, P HQV DMDQGBHAIRY  E GRHVQRANRUKDY QRACSSTHG \WHQ DIBHIRP DIFH6KOUHS QW \KDIEH
DARP DIVDD | RIHWG W \WH &RP SDQ DG FOGRHIBG RQ \WH GDM \KH 30MASDOAY HP SR P HWMP LCDMY DG R
3HIRUP DFHE KD/ \KDEEH IMXHG R \KH 3 DWALSDQN

(PSR PHIV1 RMQ) XQEHUWH 3@Q RUIQWLY$ J UHHP HYWKDEDARQ HUXSRQ \KH 3DMASIQAIY. WKWR
FROM)H IQ WH PSR R WH &RP SDQ RUIW \MEMADUHY RJIQ DY ZD DI HAMAH &RP SOQ IV WKWK \MIP LCDM
3OMASDOAV HP SR P HWZ MKRWSURUGRIFHDADQ. WP HIRUDQ RUGR WDVRQ \KEMAAR WH\MP VR DQ HP SR P HW
DI UH-P HONEHE HHQWH 3 DMALSDOADQGWHERP SO RUD\KEMADY

- WNKRGIQ) 700 BV 7KH&RP SO \KDKDYH WH UKV WABLQ DG Z KRS WH TP RXQAR \Bf HY DAYKH
WIMALD WTXLFG DM UTXUG R DY JRYHGP HIAR EHZ WKKHTS RURKHE I\H GHERNG 005 SIIG 7 LK UASHAVIR \KH
3HJRIP DQFH6KDHS QW DG D) \KFK Z WKRWMQ) Z LOFH DFFRP SOKHG LQ ARP SIDGFHZ MW &RHEHARD — $ \R\KH
H \MACSSOFCE®! $ W GVAUHARY \KH &RP P IWKH P D UIXLUH \WH 30MASDQAR UHP EXUH WH&RP SI) TRUDD \KFK
I HVUTTXUHGVR EHZ WWKHTBE, WHERP SDQ DQG\RZ WWKRT 00 GUMEXNROLOZ KRBIRULQ SOWKQMDAHERP SDQ MR
UHP EXUHG 7 KH 3DMASIQARIDD \KFRHARULQ LOMBAL DAKRU HG \R GHIYH\KD/ R &RP P RQ6\RAN KDQ) D) DU
0 DUNHAG COH HIXOOWR WH TP RXQAR \Bf \R EH Z WKHIS RQ \WH GDM WDMKH [P RXQAR i \R EH Z WWKHTS LV R EH
GHMP LQHG DG FOGRHODQ. \KFK KD \R GHIVHUG LQ RG-UR \DN\ WH &RP SIQ IV Z WWKRWMQ) REQIDIRYY 7KH
SOMASIQARUDQ \WFAHARULQ LOMIXALY DOR DAKRU HG \R HBRAR KDYH \WH &RP SO UABIQ DG Z WWKRG | URP [0
3HIRIP DQFH 6 KDY GHIYHIEBILQ SD P HAR \WH 3HJRIP DFHBKOUHS QW\WHQ® BHUR 3HIRUP DIFH 6KOUW/ KDAQ) D
) U0 DUNAAD DOH HIXDOWR WH TP RXQAR \Bf \R EH Z \KKHIS RQ WH CDM \WDAWKH P RXQAR W \R EH Z \WKHTS LV \R EH
GHMP LQHGDGFDGRHODY. \KAK \KDUA/AR Z IKKHBLQR GHAR D\ \WH&RP SO0 VZ WWKRTEQ) REQIDIMRYY , Q\WHHYHQV
\KH 3 DAL SDOARHY QRAGHIYHURUHBRAR KDYHWH&RP SIQ. IHEIQDQGZ MKRG\KDW/R &R P RQBVRAN DVGHAUEHGLQ
WVEHANRD  \WHE&RP SO \KDIKDYH WH UWIKWR Z WKKRT | URP DY RKHUFDWK [P RXQV GXHWR RIR BHRP HGH I RP
WHERP SDQ RUD\KEMADY \R \WH 3 DMA.SDQATIQ P RXQNENXCOR \KFK W] B/ UHNXULHG\R EHZ WWKHTS B \WHERP SO R
UHP EXUHWHE&RP SDQ 1RUDQ \IKFK\§f HY/

$SCPIQDIRY 7KH &RP P IWkH \KDEDKDYH | XODAKRIW DG AVFHIRY \XEMPARID \R \KH H SUAV
SIRYMRY/ R \WWH 3@Q \R GGH DIDP DY WHDQY \R WH D LQDIRY DQG IQMSHBNRD R WH 3@0Q DQG \MY
$ JUHP HQV$ @\KFK &RP P LWikH GHAMP LCDIRYY \KDEH 1100 FRFOMYH DQG HQAQ) XSRQ WH &RP S DG \KH
3OMASDQV

1R $Q QRIFHWR WHERP SIQ UNXUHG XQEHURUUHIMGY \R\KLY/$ JUHP HOAKDEHLQ Z UMCY DG
seeliaeln




$ \BIQIF 8 QROVDNKDIVER SRIDIRY

$ WHRIRD ( TXW 3MQS$ G LQMMDRU
&F 5RIG

* OR$ @0 9WIQD

6XEMANR 6HANRD DO CQRIFH R \KH 3 DMASDQAHTXULHG XQGHURUUHIGY \R \KLY'$ JUHP HOAVKDEH LQ Z UMY DG
DOGUANHG VR \WH 3 DA SDOND/WKH 3 DLALSDOQAV DG DV IMISSHW RQWHUHFRIG/R \WH&RP SO

X RHOQQ / IV 7KIVS$ JUHP HUNKDTEH FRQIUKHGE QG &P LQMWMIHG LQ DFFRUEAHZ W DG IRYHIHG R
\WH@OY VR WH&RP P RYZ HDOM R 9 LLILIQD

BXEFHRRY 7KLY $ JUHP HOAKDIDEH BQAQ) XSRQ DQG LOXUH W \WH EHH IR \WH \KFFRXRY DRLIQY
KHLY/DQG ®0 DOW-BUAHQBIYHVR \KHUAGHRARYHSOMEY

(QNH $ JUBHP HONV 7KLY $ JUHP HOWVARQBIQY \WH HQIVH XQGEHWBOEQ) R \WH SDMAY DQG \KDEDQRAEH
P RAILHGRUDP HG-GH AF-BWQZ UMY MIGHGE! \WHSDMH/RUD/RKHZ DMHSUIRVIG-GLOWH3 @R

BHYHIA@Y 7KH YOURXY SRYIMRQ/R WY/$ JUHP HADUH VHYH.IDEG LOWHUHQNHY $ Q. GHMP LQDIRQ
R LQDIGW RUXGHIRAHHEON R DY RGH SURMMRQ \KDIDKDYH QR HIHARQ \WH FROMXQ) |RFH DG HIHAAR \KH
UP 0QQ) SRIMRY

_SROMKRNR) DOG &N HE 7HP V 7 KLY$ JUH-P HOMKDIEH OGP LQMAMBMG LQMSUAMS DG FROMKHG LQ
CFAREDGAH Z L\ \KH CSSTFCEG! SIRYMRYY R \WH 3MQ DQG LQ CFFREDGAH Z W \WH 3HJRIP DFH 6KOUH 8 QW EHQ) D
3HIRWP DOFHYDHE &RP SHODIRQS$Z DG & BN H3 WP VIQWLY$ JUHP HWKDYHWHP HIQQ) DALIGHG\R\MHP 1O \KH
3MQ XQDWWLYS JUHP HYBURYIGH/ ROKHFRQM WIHTXLUAY RKHZ \H

5 LIKWDV6KDBKRTHJ 7 KHKRTHJR 3HIRUP DJFH6KOUHS QW\KDDQRAEH QRUKDYHDQ R \WWHUIKWRU
SUMGBIH/R D\KDHKRTHR WHERP SDQ [QUASHWR [Q 3HIRIP DGFH 6 KDY IMKCEBI XSRQWHSD P HOAR D9 HIAMG
3HJRUP DOPHBKOUHS QUKD DQG XQMD FHWYLFDM RUFHWYLFDAY U BUAHMY \WKFK \KDB/R &RP P RQB\VRAN \KDTKDH
EHQIMK-GE \WHERP SIQ \R VKK KRTEHURUDERRN HQW  U-BURVHQIMY \KAK \KDUWVR &RP P RQG\RFN KDVEHHQP DHE\
WHULMRDUR WHERP SO

&QV FFN $VDFREGUWRQR BFHYLQ) \WH 3HIRUP DORH 6KDUH 8 QW \KH 30MASDQADANGRZ GGEIHY DG
DIUHY WDMKH 3DMASDOAV WKW SD P HV DG EHHIW Z W UASHAWR \KH 3HJRIP DFH 6KDUH 8 QW DQG DQ
3HJRIP DIFHE KA/ \KDOEH \KEMAMR \WHWMP VR \KHE&RP SDQ IV, FHH&RP SHODIRQS HRYHY 3RIA \R\KHH WOV
DSSOFCEGIVR \WH3 DMASDOARMP LMUSRIR. DAKAK P D EHIQHIHANVURP WP HVRWP H D/Z HODVDQ P LOUSIRMRQY
R CSTFCEGI HAHDODY. RUBIXDWNRQOQGD)  DESTFCEGIOAY WIEGR WHOMRIOHXUMA/H FKOQHRQZ KUK \WH
&RP P RQ6\RAN LV OMAG Z KIFK FRX@S LQ FHSIQ FLUFXP WIGFHY UHTXLLH U-BD P HQARUIRJHWMUH R \KH 3HIRUP DQPH 6KDUH
8 QWRUSHJRUP DQFHEKDBY

&REHEHANRD)  $ 7KHSRYMRYR $WFRI; 9,, R \WH3@Q DHKHIB IRERDMS B BHHHIH

1 RELWMEOEQ) WHIRWRQ) \WHERP S0 \KDIDQRAEH QOEBH VR \KH 3 DLMALSTONQ \WH HYHONRLY$ JUHHP HONOY\R EH
HHPSWVURP RUFRP SO ZLW &REHBHAIRD ~ $

300 DG 3RS ( GRWRIE' HIYHY $ FRS\ R WH3@Q DvZ HDDY D SIRSHAMY | RUWH 3@0Q KDV

BHHD SURYLGHG \R WH 3 D0VALSDQVDQG \WH 3DMALSDOATANGRZ BRI HY BFHSWKHIR 7 KH 3DMASIOAKHIE. FRQHOV DG
DIUHAR HBRRRQF GHIYHY R 3HIRIP DFHEKDUY 3MQGR}P HOV




IFOQQ) Z WRAIP MIMRQ DQG | RIWHDRADFHR GREWKLYS JUHP HQV SUR \ P DAMIDY DOQXCOFERW DG RKHU
UHDAGGRRXP HOV

7R HYIGHH\WHUDI UHH-P HOAR WHWLP V FROEMRQYDQG UMMANRQ/KHIR  \WH&RP SO DOGWH 3 DMASDQMDH\LIGHS
\KLV/S$ JUH-P HQAHWHUP DO RUB\ P HOIQVR HBRARQF RUGLIMIOWI QDMWY Z KLFK \KDEKDYHWH\CP HI RIHDQGH | HFW
D/ P QMO DX 3DMASDOMINGRZ GEIH/ DQG DIWHY \WDADFR-BWY \MLY $ JUHP HOMKMURIK \WH RQICH JUDQW
CFA-BCAH VFUHD GALIQDAG . WH&RP SO | RUWH 3@QKD/WH HIHAAR D 1 1Q) 3DMASIOA HPRARQF \LICDMUH\R
WV$ JUHP HOADVR \WHS$Z OG' DM
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7KV7 P HYDHE5 BAMRMG 6\RANS JUHP HMKLA$ JUHP HOV LV HIMHGLOR SXUXOQARS WFGIO |, R \KHS \IQIF

8 QROVDNKDIWERSRDIRY  6\RANDQG, GRHOMH3@Q DVIP HIGHGI URP WP HVRWP H WHE 3@ DOGHGHER
\KHJUDQADQG\WHMIP V FROEMRQYDOG UAXURNRYY/ SHYQQ) \WHHR R 5 HAMPMS 6\RAN \R \KH3 DA SDOADQG Z LW 0D
$Z06' DMDV/IRTZV

3DUAASDQV  1$0 (!!
$ZDWGS' DM *5$17"' $7(!!

C +(5($6 $\BONF8 QROVDINKDHERSRIDIRY WH&RP S0~ P DLQEQ/WH3MQXQEHUZ KIFK \WH&RP P IWKHRU
WHYROGP D [P RY RKHAMQIV ¥ DG\KDBVR \WHERP SDQ VARP P ROMIBAN WH? &RP P ROG\RAN  \WR\KFK
HP SR HVR WH&RP SO DG LW6 XEMADUH/DAKHERP P IWKHRAHYROGP D GHAMIP LCH \KEMPAR\MP \/

FRQAMRQYDQG UMMANRYY/DVIWP D GHP CSURSUDM

: +(5($6 SAUKWRWH3OR \WHERP P LWHHRUWHYROLG KDY 7. DUBHG MR WH 3 DINASDAD UHANRAMG WRAN 7 DG

FRAMWRGHGXSRQWHH HRXANRQE \WH&RP SO DOG\WH3DWA SR \KLVS JUHP HOVHNEY | RW DOKHWMIP VDG
FROGWRQY CESTHEGIR XK [Z DG

12: 7+(5()25( LQFRMGHDNRQR \WHEHHIWZ KIFK WHERP SDQ H SHAMR EHGHIYHS I URP \KH\VHLYLRH/

UG GWR VDG IWAKEMGDUHY/E. \KH3DMASDQAIQGR WHFRYHIDQVFROBIGHSKHIHQ \WHSDMW/KHIE DIBHDY
IRBZV

$Z DGR 6KDHY 8 QAHMWHWP VDG FRIGWRY/R WH3 @0 WHERP P IMHRMHYROG KDY LY. DGHGWR\KH
3 DWASBOND URAPWMG WRFN L7 DG FRYHUIQ) \WWH\KDUWWVR &RP P RQ6\VWAN WH3$Z DGEKDWY  DVIRWZ V \XEMRAR

WHWMIP V FROEWNRQYDQG UAMANRAHVRIK LOWLYS JUHP HOWV

$ZDUG6KDH/ 180 9% 5!!

SHIRGR 5 HAIRNRD

D  6XEMFWRCFRHBLDMG YHAMY RUI RUHWMUHDYKHH WUSURNGHS \WH3 DMA SO LQMMNQWHS Z DG
6 KD/ \KDTEHRP HWDQW HIEBIDQG QRO | RUHMIE®! 29HXAMG RPOHMG) RQWHIRTBZ LQ) YHAMY
@M SIRIGGKHUP DQVIQHP SR P HYWZ MW \WHERP SDQ RUDQ R IW\XEMGDUHYRQWH CSSTFTE®!

@M
9PN ' DM 3HFHYR $Z DG6KOA/ORNY LOHTFK
FDH URXQEHEWKH\R DZ KRBIKDUH Z WK
\WH EDDGFHRQWHI LB QW HOV
9(67,1* 6&+(' 8/ (!! 3(5&(17%* (6!!

HAK @M D3OHMY ' DM DQGWHSHIRGIRP WH$Z DG DMKUIRKAIK HFK OHANY ' DMEHQ) D
33HIRGR 5 HAURNRG Z L\ URVSHRWR \WH CSSTHEGI$ Z D6 KDWY




E 1 REDMMBEQ) D) RMHUSIRYIMRQR \KLVS$ JUHHP HAR\KH FROADY

L

| \KH3DMASDOAVHP SR P HZ LW \WH&RP SDQ - DQGIWNKEMADUH/MMIP LCDMGGAUQ) \KH
3HIRGR 5 HIMRIRQ GHR KLY G-DK RUSHIP DEHDQG\RBOAVCHMN Z MWQWHP HIQQ) R
BHAIRY) H R WH, QMEDCE HYHOHERH DQ WP DQQ) XQYHXKGS Z DG 6 KDY DAKHEM
R \KFK\MP LCDIRQR HP SEA P HYNKDGDARP DIFDED EHO HAMG

| \KH3DMASDOAVHP SR P HYZ LW \WH&RP SDQ - DQGIWNKEMADUH/MMIP LCDMGGAUQ) \KH
3HIRGR 5 HIMRNRQDQG\KH3 DLA SDQAHDJ LEBIVR UHFH YHVAYH DGR EHH LWXQEHUDD

HP SR P HDI UH-P HQNEHE HHDWH 3 DMALSDQADQGWHERP SOQ. RUDVKEMADY RAVHYHDGH
D XQEHMKHS \BIQINF 8 QROYVDINKDB&RSRIDNRY( [ HXWHEHHDFH3@Q RUDQ
\KFAHARUSDQ DQG\WH3 DMASDQMD/AMIGHS \KEP WG DG QRABYRNHG DR BHBDHDI P HQV
UBIXUGWHIKQEHU D WP DQQ) XQMHWMGS Z DGO KD/ DARHEDMR VKK WP LADIRQR

HP SR P HYNKDODUHP DQRAMBIAQ) DQGEHRP HDARP DIFDI 9 HAMGROWHAEMDD \KFK
UHDDHDIUHP HQNEHFRP HYLWHYRFCE®! |, | \KFAK UHBDVHDI BHHP QW QRAVLIGHG LV UHYR\HGRU
RKHZ [VHGRH/ QRABHFRP HILHYRATE® DV SURYLGHGWHIHKQGHU D% Z DG 6 KDWY/ \ARDABP DGHG
XQMHIAGDAKRHAMR VKA WP LADIRQR HP SBR P HONVKDTEHDARP DD | RUHWMG

1 \KH3DWASDOM/HP SBR P HZ W\KH&RP SDQ - DOGIWAKEMADUHY/M\MP LADMGGAUQ) WH
3HIRGR 5 HMMRANRQIQROQID B\ \WH&RP SDQ - RUYROQEU® B\ WH3DMASDONRMH
3OMASDQARKHZ VHH SHIHFH/D\MP LQDIRQR HP ST P HQVDQG CFRHBLDMG9 HAMY) GRAVGRW
RXHZ MHRAFXUXQGUDERMHMEHRAIROR 6HARD E - DQGSIRIGHGQR&DAH DVGHIGHS
EHBRZ H MR \MP LADMKLYHP SBR P HOMAHD SUR R \KH3 DA SDOAVWLP LCDIRQR

HP SR P HYMKHE&RP P LWkH RU Ll \KH3 DUWA.SDOAY CRAKEMPAR WHU-ER WD) DOGRKHU
SIRMMRY/R 6HAIRD R WHBEHRXUMEY( [ FKDQIHS PAR \WH&RP P WKHVGHBIDM P D
LQUMVRBIGVAUAIRY Z CLYHWHDARP DIF | RIHWUHR DQ - RUDEXQYHIAGS Z DGEKOWY

RKHZ MHSURMGHGLO6HANRY DG SURVGHI RAVKAK 9 HXMY DVIWGHP VDSSURSUDM\KEMAAR
KK GZ UARNRQY Ll DY DSSTFEGIVRWWHS Z DUG6 KDWY/ DVIVGHHP VESSURSUDM Z KIFK P D
LGFOGHUTXLUQ) WH3DMASDOM QRADDHIG. \KEMAAMR DQRQ FRP SHIMRQ FRYHIDQEXXDQMR
DQH MM DIUHP HQAZ WK WWH&RP S RUDVKEMGADY \R H HRX\MDQG GHIYHAR \WH&RP SO
ROMMNDQWHEMR KK \WP [QDIRQR HP SR P HWDQRQ ARP SHIMRQDI P HQAQDIRP
CFA-BREGIR WHERP SDQ

) RUSKBRAHVR \MVBHRAIRY E 3&DAH KD/WHP HIQQ) \MIVRWILQDQ HP SR P HW

DIUHP HOAMRU L (RH LQDQ FKDQIHLQFRQARCDI UH-P HOMMHQLOH | HRABHE HHQ\KH3 DMALSOON
DQG\WH&RP SO RUDVKEMGDY LI DESIFCE®! DG L \WH3 DMASDQAKDY QR VKK DI UHP HWRULL
KK DI UHP HWERHVQRAGH LGHWHWP 2 &DAH P HDQV L \KHZ LEDXCDQG FRQMXHG | OUHR
\KH 3 DO SDQAR \VVEWBRMD SHIRP \KH3 DMASOQAV ANV Z W\WH&RP ST RURHR! LW
\KEMGDUH/ RKHAKDQDQ \XAK | LOUHUAXKANY |URP LGFDSCAW GHWR SK\ MFDCRUP HQBD
LY D\WMUIDZ UMK GHP DG | RAKEWBQMOSHIRUP DOFHLY GHIYH MG \R\WH3 DMASIOR. \WH
&RP S RU L \WHZ LEXCHYIDILQ) B\ WH3DMASDQAQLBI CCFRIGAENRIIIRW P VFRQGAW

Z KIFK LVP DAMIDD DQGGHP ROMEED LOWURAR\WHERP ST RURHR IWAKEMGEDUH/




Y | DP&KDQIHIQ&RMRO R WH&RP SIQ RAPXY/GAUQ) WH3HIRGR 5 HAMPNRQDQGWH
3OMASDQMKDYUP DGHELOHP ST P HZ W WHERP SDQ RUDQ R IWNKEMGDUHAKURXIK WH
ADMKAK 2 &KDQIHIQ&RURO RARLY

$ U \WHWYIYQ) FRERIDNRQDAXP H/RURKHZ IVHHIXABED FROMMWRU
\KEVNMMAKLYS JUHP HQNDQGZ DBMOWER — \ HILWYDNMMHEDMWHE KD HLQ & RQIRO
RAPXW/\KH3 DMFLSDQAVHP SRR P HAZ LW \KH&RP SO DOGIW\KEMGDUH/LY
LQYROQELO® WP LDAGE. \WH&RP SDQ Z LRV DXVHRUH 3 DMFALSDQABMLI QI RU
JRRGUHDRQXQEHDQDSSTFCEGIHP ST P HIARUFKDQI HIQARQURCD) UHHP HOMKHDQ
WP DQQ) XQYHIMES Z DG 6 KD/ DAKHAMR XA WP LQDARQR HP SB P HYNKDD
DXRP DIFDD EHOHXKG RU

% L WHVXNYNQ) FRERIDNRQ R QRADVKP HRURKHZ VHHDXAME® FRQYHWRU
\EWMWKLYS JUHHP HOMKHDQ UHP DQQ) XQYHWMGS Z D6 KDWY DAKH ADM XK

&KBQIHLQ&RQNRCRARXY/ VKDODXWRP DN EHI HAMS

F ([ A-BWVARQM SDAGIQ6HWRY D RJ E \KH$Z DGEKIP D GRAEH\RT WIMHIHG SBGIHG
DALIGHG RURKHZ VHDIHDMGRUK SREHDAGGAUQ) WH3HIRGR 5 HAMRAIRY SURVLGHS KRZ HYHU WDV
WMVEHAIRY F \KDOGRMBUHYHOMEQIHYE Z LORUE\ WHOSSIFCEGIOY VR GHAHNDIQG AMUEMRY

VBN & HWIFDMY 7 KHWKRAN FHMYLFDM V| RAKHS Z DU 6 KDUA/AKDTEH U IMMHG ROWHERP SDQ IV WRAN
WDV HUERRWIQWWHQP HR \WH3 DUASDOAQERRN H RUHBRMRQF | RP RUQPHWIFDMGIRP D/GHAP IGHGER
WHERP P WH , | IWKHGLQFHWIFDAGIRP S MFDOSRAAXMRQR \WHWRAN FHWIFDMV \KDOEHABGHGE WH
&RP S XQMDKAK WP HD/WH3HIRGR 5 HIWMPIRQTB\H/

$Q $ZDGEKOHIMWXHGLQERRN HQUY RUHBRIRQF |RP \KDTEH\EWRAAR \WHI RTBZ LQ) GIHXG DG0Q
FHYWLIFDMV HMGHHAQ) WH$ Z D66 KD/ \NKDTEHIMWHI RTIBZ 1Q) GIHG GAUQ) WH3HIRGR 5 HAURNRYQ

7 KH\VOBIRURK-UMDQ/ HUR \WH\KDUAVR \WREN U-BUAHMG B \KLY FHWWLFDAM Z KHXHUYROQUY
IQROQMY RUB\ RSHDIRQR Q¥ LV\XEMPAMR FHATQ UAMRAIRQYRQWDQM HVAWRW LQWKH
$ \@QIF 8 QROVONKDBVERERDIR)  6\RANDQG, GRHRWH3 @Y LOWHXGVDG

OGP LQMRDAYHSURAHEXUHY DERSMG SXUMOQAMR KK 3MQ DGLODS HIMRMG6\RANS JUHP HQV
@AMDVR WH$ZDG' DM

$ FRS\ R WH3 @0 \MFK BV DG SURFHGUHY DG KR URMRMG RFEN DI UHHP HOWP D EH
RABIGHSIURP WH( TXW 3@0$ GP LQVDRUR $ VB 8 QROVIOINKOH/&RER DR

RN 5 LJKW ' XU WH3HIRGR 5 HWMRNRQ WH3DWASDOANP D H HAVHIXO@YRMY WKWZ LW UASHVWR \KH
$Z DGEKDW/

' IYIGHIG/00G2 WHY IMMEXNRYY ' XUQY WH3HIRGR' 5 HAMPIRQ \KH3 DUNA SDOAKDIEHHQN®G\R UFHYH
DOEYLGHG/ DG RKHIGMMEXWRYY SOG Z [\ URSHAAR WHS Z DUG6 KDY RKHAWDQ G YLGHIG/ RUGMMEXINRQ/\KDN
DHSOGIQWDBVR &RP P ROBVRN | GAUQ) WH3HIRGR 5 HIURIRY DQ \KFK G YIGHIB/RUGMIBX\MRY/ DHSOIG
LIQWKDBVR &RP P RQBVRANZ W UASHRAWR




\KH$ Z DG 6 KDY XA VKDUHY \KDOEH UH IMMHG LOWWH QP HR \WH3 DMASDOADQG L MMXHGLQ FHWIFDMS | RP
G-BRUWGZ W WH&ERP ST D/SIRVIGHEIQ6HAWRY DG VXK WKDUHY \KDOEH EWRVWR \WHVOP HUAIRNRQYRQ
9HINY DG WD HIA AW DvV\WH$ Z DG 6 KDWY Z W URSHRAWR Z KIFEKWH Z HHSDIG

) RIHWHRO7HP ICRNROR (P SR P HOM [ AFBWDVSIRNG-GIO6HAIRY  E  \WHEDDAHR 0 $Z DG6KDBY

Z KIFK DIHQRWRQUGHIHGO HAMGE. RUD/WKH 3 DMA SOV WP LQDIRQR HP SR P HWZ W\KH&RP SO DQGLW
\XEMG DUH/\KDEEHDARP DIFDD | RUHWG\R WH&RP SIQ

(PSR P HOV1 RMQ) XQGHMH3@QRULQWLYS JUH-P HWKDIFRQ HUXSROWH3 DMASDOADY. WIKVWR FRQMH
IQWHHP SR R \WH&RP SIQ RUMAKEMADUH/RUIQDQ ZD O HAAKHERP SDQ VW KVWR WP LODM 3 DIMALSDO/
HP SR P HAZ LVRVBURUGRIFHDAZY WP HIRUDQ. RUGRUDIRQ \KEMPAR \WH\MP VR DQ HP SR P HOADIUHP HQW
EHE HH)WH3 DMASDQADQG\WHERP SDQ. RUDVKEMGADY

. WWKRTIQ) 700 HY 7 KH&RP SDQ \KDIIKDYHWH UL KVWR ABLQ DG Z WWKRT\WHLP RXQAR i H/ DAKH
WIMALD WHNXUHGUDMY UNXUBGE DY JRYHIP HYWR EHZ IKHIES RURKHZ VHGHEAMS DOG SOG Z LW UASHRR
\WH$ Z DGEKDUAY $ VWWAVFIHIRD \WH&RP P WHP D UNXLUHWH3 DMASDQAR UHP EXIHWHERP SDQ 1RUDQ \KFK
I VUG \R EHZ WKHB B \WHERP SDQ DGR Z KRG 0Q. AMUBXRLOZ KRBIRULQ SOVXQMDKHE RP ST
VAR UHP EXUHG , QCFFREDGFHZ WK SURFHBXUAVHIEDKHGE. \WWH&RP P LWkH WH3DMASDQARUIQ. \KFFHARULQ
LQMIINY DR HG\R GHIYHAKDUBYR &RP P RQBVRANKDYLQ) D) CIUO CUNA/® DOHRQWHGEDMWDARHDP RXQAR \I
R EHZ IWWKHT L\V\R EHGHAMIP LGHE DQG FDRHOD. \KAK \KDUAAR GHIYHMGLQREHMR\DIM\ \WH&RP SDQ IV
Z \WWKRTIQ) REQIDIRY , QUFFREIGFHZ W SURFHEU HABEDKHG B, \WH&RP P LWhH \H3DMASDOARUDY. \KFFHXRU
LQLQMIAXNY DOR DAKRU] H3\R HBRWR KDYHWH&RP SO UABIQDQGZ WWKRTS\KDU/R 9 HIMY &RP P RQGVRAN KDL
D) QL0 DUN-/® COHRQ\WWHEMWDAKHIP RXQAR W \R EHZ IWKHTS VAR EHGHAMP LGHG DQG FOGRHIDD. \KFK \KDUWAAR
Z AWKHIBLORGHAR\DN\ \WH&RP SDQ VZ WWKRTEQ) REQIDARYY , QWKH HYHARH 3 DMASDQNRA/ RAGHIVHURU
HBRAR KDYHWHE&RP SDQ UABLQDQG Z MKRTS\WKDUR &RP P RQB\RAN DVGHAUBHGLQWYEHARY  WHERP SO
\KDTKDYHWH U KVWR Z WKRTS 1 URP D RMHUFDK CP RXQVGHWR RUVR BHFRP HGHI URP WH&RP SDQ RUD
\KEMADY VR \KH3 DA SDOADQLP RXQMTMXCOR\KFK W HY/UHTXULHG\R EHZ DWKHTBE, WHERP SDQ \RUHP EXHWH
&RP SIQ 1RUDQ \KFK W H/

$ CPIQVIDARD 7 KH&RP P WHH\KDTKDYHI XTEDAKRUNW DG AVAUHIRY \KEMANRQD \RWHH SUAKSIRMMRQ/R
WH3@Q \R G-ALGHDTP DALY/ UMY \RWKHDEP LQMDNRQDQG LOMSHBIROR WH3GQDGWLYS JUHP HWG @K
&RP P LWHHGHMIP LODIRQY\KDITEH | QDO ARFOMYHDQG ELQAQ) XSRQWH&RP D DG \WH3 DMALSDQN

1 R/ $Q QRIFAHR\WH&RP SO0 UHNXUHG XQEHURUUHIAY \RWLVS$ JUHP HQWKDDEHIQZ UMY DG
DCAHMGWR

$ \BIQIF 8 QROVDNKDIVER SRIDIRY

$ WHRIRD ( TXW 3MQS$ G LQMMDRU
&F 5RIG

* OR$ @D 9WIQD

6XEMAMRGHAIRD DO GRIVHVR \WH3 DUASDQAHNXUHG XQEHURUUHIIY \RWLY$ JUHP HONKDOEHIQZ UMY DOG
DOGANHG R \WH 3 DA SDOND/KLY DEEHAN DV IVISSHLW RQWHUHRB/R \WHERP S0

* RHOQ)/ IV 7KIV$ JUHHP HWKDIEH ARQWAKHGE DQG 0GP LQUWMHGLQDFFREDGAHZ W DQGJRHGHGE. WH
@7 VR WH&RP P RY HOWR 9 LLILQD




BEXFHARY 7KWV$ JUHP HQNKDOEHE.QAQ) XSRQDQGLQUHWR \KWHEHH IWR \WH\KFRHARY DWLIQY KHLYDQG
®IDOSBURHOBRYH/R \WHUASHRRYH S

QNS JUHP HOVT VS JUH-P HONFRQIBEQV\KHHONHXQGHWABQEQ) R \WH SO DQG\KDDGRAEHP RAILHGRU
[P HIG-GH A-BNQZ UMY MIGHGE! WHSDMH/RUD/RKHZ DMHSIRIGGIQWH3 TR

BHYHIELON 7 KHYDURXVSURMMRY/R VS JUH-P HOAUHVAYHIEGHLQWHUHQMHY $Q GHMP LADNRQR
LQYDIAW RUXQHI RIAHEMVR D) RHSIRAMRQVKDTKDYHGR H | HAWRQWHFRQMXQY | RIFHDQGH | HANR \KH
WP DQQ SRIMRY

&N HS7HP V &CEMUT HSWLP VIQWLYS JUHHP HQAMDYHWHP HDQQ) DAMICGHGWRWHP LOWWH3 @D XQBIW
\KLV$ JUHP HQMBURNGHY RUWHFRQM WHDXAUWHY RKHZ \H

_3OODG3REAN ( GRRJE' HIYHY $ FRS\ R \WH3@Q D/Z HIDVDSIREHRAMYI RAKH3@Q KDVEHHD
SURVGHG\R WH 3 DMFLSDOADQGWH 3 DMALSDOATFNGRZ GGIH/UHFHSAWHIR 7 KH3OMASDQMHIE, FROHVDQG
DIUHAR HBRWRQF GHIYHY R $Z DGEKOBY 3CRGERXP HW LGFOAQ) Z WRXIP MINRQ DG RAKHDYRGDFHR
CREMMYS JUHP HW SUR \ P DAMIDY DOXDOHERWDQGRAMHUUHDAME GRAXP HOV

7R HAGHIH\WHUDI UH-P HQAR \WHWLP V' ARQEMRQYDQG UMIPARQVKHIR WH&RP SDQ - DQG\WH 3 DWMA.SDQMDYH
VIGHEWLYS JUHP HQAVHWMHUP DX RUE\ P HIQ/R HPRURQF RUGLI MIDWI QDX Z KUK \KDIKDYH\WH\LP H

| RUHDQGH [ HANDY P DOV QDMUAY 3 DA SDOATANGRZ GG HY DG D) UHHV\KDATFA-BY) \MLV$ JUHHP HOAKURXIK \WH
RUICHJ WQNFA-BICFH VAU G QDMG . WH&RP SO | RIWH3@QKDYWHH I HAAR D1 L LQ) 3CMALSDOMY
HBRARQF VL DMUH\R\MVS$ JUHP HODVR WHSZ OG' DM
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7KLY 3HJRP DIFHBKOUHS QS JUHP HOAVWLY3$ JUHP HV LV HOMBG LOR SXOUXOQARS WFD1; R WHS \EQIF
8 QROVONKIBVERSRDIR)  6\RANDQG, GFHQYH3 @O DVIP HG-GIURP WP HRWP H \WWHE3MQ  DOGHIGHFHY
\KHJUDQAVDQG WH WP V' FROGURQY DG WAKIANRDY SHIBQQ) WHHR R 3HJRIP DOFH6KOUHS QW\R \KH 3DMASIONIGG
ZL\NDR$ZOG' DMDVIRTZV

3DUAASDQV  1$0 (!!

$ZDG' DM *5$17" $7(!!

© +(5($6 $\WQIF 8 QRY YDQNKDMY &RERDIRY \WH 3&RPSDQ” P OQEQY \WH 3@Q XQGJ ZKIFK \KH
&RP P MHHRUKHYROGP D [P RY RMHUWQIV [ DG3HIRWP DRHEKDUHE QWWR\KAK HP S HHVR \WHERP SIQ DQG
WEXEMADUH/D/\WWHERP P IMKHRAWHYROGP D GHAMP LGH \KEMPAR WP V' FRQAMRQY DQG UAXANRQV/DVIWP D GHP
DSSURSUDM

© +(5($6 SXUXOQAR\KH3OD \WHERP P LWHRUHYRILEG KDY LY. DBHG \R \WH 3 DMALSDQAD FHMRQ QP BHUR
3HJRIP DJFH 6KOLHS QW XAP DMY SD CEGI LQ KD/ R \WH&RP S0 IV ARP P RORAN 2&RPPRQG\RAN  Z KIFK \KH
3DMASDOAZ LAKDYH DQ RSSRWMQW R HOQ RYHUD 3HJRWP DFH 3HIRG DV CHIQHG EHBZ Ll FHIBIQ SHIRWP DRFH JRY
DQGOCAMRIDCSHIRGR VHYLFHUHNXULHP HQVDUWHP HFAFRQBMRHE XSROWHH HRXANRQE, \WWH&RP SDQ DQG\KH 3 DMA.SDQNY
R WLVS$ JUHP HONANCY | R DIDKH\MIP \/DOG ARQBWRQY DSSIFLEGIR \KFK [ LG

12: 7+(5()25( LQFRMCHDIROR WHEHH IWZ KIFK WH&RP SDQ H SHAMR EHGHIYHGIURP WHVHYLRH/

UHQEHHG R IMDQG LW \KEMGADUHY B\ \WH 30MASDQADGG R \WH FRYHDON ARQEIGHS KHHQ \WH SO KHIE, DIWH DY
IRBZV

$ZDGR 3HIRP DFHEKOHE QW 6XEVRNR WHWAMP VDG FREAWR/R \WH3@OQ \WHERP P [WHRWH
YROG KDV 7 OG5 R WH 30MASDIQAVDY R \WH $Z06 ' DM D FHWIQ QPEHUR 3HJRP DFH 6KOH 8 QW \KH
33HJRP DIFH 6KOUH 8 QW Z KIFK WH 30MASDQAZ LAOKDYH DR RSSRWQW \R HILD RYHJWH 3HIRWP DGFH 3HIRG DY
GHIQGEHRZ Ul FHYSQ SHIRIP OgFH JROY DUH P HAIQ CFFRUEDFH Z W 6HANRY. DG FHMEIQ YR UHTXLLHP HON DUH
P HALQ CRFRUEDGFH Z W 6HANRD  \XEMPAKR WH \WLP V' FRQAMRQY DG UMKRIRQY \HN R 1O \MLY $ JUHHP HOW/( DFK
3HIRUP DPH6KDUHE QUIHSUAHIIVWKH U KVIR BFHYHRGHWKDHR &RP P RQBVRAN XSRQ\DIM CAMRQR \WH SHIRUP DOFH
YHUY) DQGRMHUFRQEMROAHWVRIW LKL JUHP HW

70JHA XP BHUR 3HIRP DFHBKOMS QW 7KH\BLIHAD®P B-UR 3HJRIP DFHEKDMHS QWY DEHGLVDY/
IRIZV DG \WH3OMASIQAFQ HID XS \R || R WH\BJHAQ® BHUR 3HJRIP DJFH 6KDUH 8 QW RUDY OB D/ QR
3HJRP OQFH 6KOH 8 QW G-BHIEQ) XSRQ [RMD SHIRP DFH GAUQY WH 3HJRP DFH 3HIRG FRP SIUG \R \KH
SHIRP DEFHIRDY HIEDKHGE. \WHERP P LWkH




7DUHBHIRP DCFHE6KDIHB QW 180 9% 5!'!

SHIRP DFH 3HIRG 7KH SHIRG GAUQ) Z KIFK WH SHIRWP DGFH JROY 0SS0 \WH 2 3HJRIP DgRH 3HIRG
BV 3(5)250$1&( 3(5,2' !!

SHIRP DOAH* RY

D  7KHSHJRP DOFHJIROYDQGWHGYHOR SHURP DGRHI RUWH SHIRUP DRHJI RO WDAY BTG \R
HOL WH 3HURUP DOPH 6KOUH 8 QW Z HIH RABEQWKHG B\ WH &RP P IWkH 7 KH QP BHUR  3HJRUP DPH 6KDUH 8 QW HOWGHG
Z LOEH GHMP LHS EDHE RQWH &RP SIQ IV DFKLHYHP HOAR 5 HIDAYH &RUH 5 HMD RQ$ YHIIH 7DQILEBI &RP P R ( TXW
352$7&(°  Z1\K \WH QP BHUHDHE EHQ) HIXDOW \WH\BLJHAQ®P BHUR  3HJRIP DJFH 6KOUH 8 QW P XAISDHG B\ \WH
33D RADVD3HRHRIIHR 7D HNVEDHERQWWAK SHURIP DFHDAKRZ QEHBZ
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5 HIMYH&RHS5 2 $7&(  SHIRUP DOFHERE HHQ\WH WM SHIFHQIMBY Z LOEHFDBXOMXMQ) WAL KWICHIQM SRIMRQ

C DMOQWHM[W @ SHIRGIRMBZ IQ) WHHIGR WH3HIRP DFH3HIRG \WH&RP P WHHZ LADGHAMIP LGHWWHH \WOAR
Z KIFK \WH SHIRUP DQFH JROY KDYH EHHQ P HADQG \WH QP BHUR  3HJRUP DFH 6KOUHS QW HILGHS URXQGHG R \WH GHOUAIWY
Z KROI3HIRP DFHEKDHE QW

7 KH&RP P LWHHP XWAHWW \WHSHIRP DFHUAKXOVIQZ UMY | RTBZ 1) \WWHHIGR WH3HJRP DFH3HIRG

E 7KHIRBZ 1QJ WP VKDYHWHI RTBZ Q) P HDQQIVIRUSXBERH/KHIR

L &RH,GRPH \KDOP HIQQHAGRRP HONMAMY HYDQGEH RIHH WEREQ@Y LWWPV GWQHV
LGFRP H DMIEXE®! R GRQ FRURTLY  LOAMMIWIDQ RO \WH VOB R KHT \R P DU DQG DYDLOE® | RUMDB! VHRXUMA/

CP RWY DARQR! [QIQIIEBY JRRE LMDYE RAUHXUQ) WPV

L  *&RH52$7&(  \KDOP HQ &RH,RPH DV D SHHQAR DYHIH \BQILE®I ARP P RQ
HIXW

W *3HUSRP SOQH \KDOPHI ' (6&5,% 3((5&20 3$1,(6!! D/R \WHOWD R
\WH3HJRWP DORH3HIRG

Ly S5HDMH &RH 52$7&(° KDOPHXQ WH MPS® DHIDH R \WH &RP SDQ WV &RH
52$7&( |RMH3HIRP DFH3HIRG KHDRHR\WHMP SBIDHIIHR WH&RH52 $7 &(




R \WH 3HHJ&RP SDQH/ | RUWH 3HJRIP DGFH 3HIRG 7KHMP SBIDHIDHR &RH52 $7&( |RUWH 3HIRIP DIFH 3HIRG
\KDDEH GHMP IGHG B DHIDILQY) &RH 52$7&( IRUHIK DQQMOSHIRG LH -0 W' HAHPBU R \KH
3HIRWP DFH3HIRG , | &RH52$78&( LVQRADYDIOEBH RUDQ P HP BHUR \WH3HHU&RP SDQH/ WHERP P WHP D LQIW
QAVFUHIRY H FOGHWD/BH-U&RP SDQHVP HP BHUIURP WHGHMP LCDIRQR 5 HDIWHERM5 2 $7&( RUGHMP LGH5 HIMYH
&RH52$78&( XMQ) \KHP RWHHOAQ RIP DIRQDYDDE® | RAKH3HU&RP SDQHVP HP BHUJ

OB DOG30 PHW

D  _9HANY ' HMPICDNRD 6XEMRAMR DFFHBLDMG YR RUIRVHWUH DV KHHQD\WUSUIRNGS \WH
3HIRUP DFH 6KOUH 8 QW WDADUH HDUHS LQ DFFREDGFH Z WK 6HAIRD  \KDEDEH YHUAG DQG QRQ | RUHMIE®! 29HMG RU
SOHAMY DVR \KH CDM\KH &RP P LW FHWWLHY \WWH SHIRUP DOPH URKOV Z KIFK FHWYLFDIRQ GDM \KDIDRFFXUZ WKL \KH
M[W @ SHIRG IRBZLIQ) WHHG R WH 3HIRP DIFH 3HIRG WH FHWLFDINRQ GDM LV GHLGHG DV \WH 23D P HW
' DM BWRD U \WH 30MASDAKDY UP DIGHG FRAMANO HP SR H3 Z W \WH &RP SDQ RUDQ R LW \XEMADUH/
WURKIK \WH3D P HQV DM H A-BADV SIRVIGGIQ6HRANRY E EHBZ DGR XQHILGHG RUXQYHWMG 3HURUP DFH 6KDUH
8 QW \KDIDEH DXRP DIFDID | RIHWG\R WH&RP SIQ DG FOGRHIBG 7 KH3HIRWP DORH6KDW D/GHIGHGEHBZ | RUWH
3HJRIP DFHEKOLHS QIWWDARHFRP HO HIAMGXQEHAMY6HARY D \KDEEHSOGROWH3D P HQN DM

E 9 HWY) $ FFHPLDINRD

L HDK 1 \KH3DMASOQAGRY QRAUP DQ FROMANO HP S H3 \WURKIK \WH 30 P HQVY
" DIMGH VR \KH 3 DOV SDQAV G-DK DG \WH 3 DMALSDOAV G-DK RAAXY RQRUEH RIHWHHIG R WH3HIRWP DFH3HIRG WHD
D3WR5 DU 3RMRY URXQEHG R \WH QHDUAZ KRB SHJRIP DFH 6KOWH 8 QWR WH \BJHAQ®P BHUR  3HIRIP DgFH 6KDUH
8 QW \KDIDEHRP H 9 HAMG RQ \WWH GDM R \WH 3DMALSDOAV G-DX DQG DR XQYHIAG 3HIRUP DIFH 6KDUH 8 QW \KDIDEH
DARP DIVDDD | RUHWG VR \WH&RP SOQ DG FOGFHIBG |, | \WH 3DMASDOAGRY QRAUP DLQ FRQMAA® HP SER HE WURKIK

\KH3D P HQN DM GAH VR \WH 3 DOV SDOAV G-DK DG \WH 3 DA SDQAV G-DIN RFFXY D WMHHGR \WH3HIRWP DORH3HIRG

WHQD3WR 5 DU 3RWRY URXQEHS \R \WH QHDUWZ KRBI 3HIRUP DQRH 6KDUHS QWR WH 3HIRUP DORH 6KDUH 8 QW HIHG
EDHGRQWHERP P LWHH GAMP LCDIRQR WHOYHOR CRKUHYHP HQVRUWH SHURUP DgFHJ RO | ROVWH HQWH 3 HIR P DgFH
3HIRG LQ CFFREDGAH Z W 6HANRD  \KDEDEHARP H 9 HUAMG RQ \WH DM R \KH 30MASDQAV G-DK DQG DR XQHIWHG RU
XQMHAMG 3HIRUP DgFH 6KDUH 8 QW \KDIEH DARP DIFDD | RIHWG \R \WH &RP SDQ DQG FOFHIBG 7 KH 3HIRWP DOFH
KDWY | RUWH 3HURUP DQFH 6KDUH 8 QW WDABHRP H O HIAG XQEHUWMY 6HRAMRD  E L \KDIDEH SOIG \R \KH 3DMASON

GVI@MSEHHIADY RUL QRH W\KH3 DMASDOAW BB Z MIOQM] W @ VR \WH3DWASDONWGDHM

L IVEOV | \WH 3DMASIQVGRY RWUP DQ FROMAAO HP SR H WURIK \KH
3D PHOV DM GH \R \WH 3DMASDOAV SHP DHADQG \REDAVHMN ZIWMQWHPHIQQ) R 6HARY)  H R \KH
,QMODCE HHH&RAH 3' ME@ONV  WHID3WR 5 DB3RINRY URXQEHG R \WH QI KRBI3HIRP DORHEKOUHE QWR
\WH 3HJRIP OgFH 6KOUWH 8 QW HIWHS EDHG RQ WH &RP P WHIV GHMP LQDIRQ R \WH GYHDR  DFKLEYHP HOM RU \KH
SHIRIP DFHJIRIY | ROWHHH3HIR P DRFH3HIRG LQCFFREDGFHZ W 6HANRY  \KDOEHRP HOHAMGRQWHDMIR  $
WH W@ R \KH 3HIRP DFH 3HIRG RU % \WWH CDM R \WH 30MASDQAV' MEONV DG DY XQHHS RUXQMAMG
3HJRUP DGFH 6KDUHS QW\KDIEH DARP DIFDD | RVHWG R WH&RP SDQ DQG FOFHBG 7 KH3HIRIP DGFH 6KDUY | RUWH
3HJRUP DgFH 6KDUH 8 QW WDABHFRP HOHAMG XQG-UWLY6HAIRY  E LU \KDEH SDIG \R \KH 3DMFLSDOARQ \WH 3D P HW

' DMDVGHIGGIQBHAIRY D

U &HWO2 WHIZHP ICDIRYY |, | \KH 3DMASDQAV HP SBR P HQAZ WK \WH &RP SO DQG LW
\KEMGDUHY/ LV \MP LCDAG SURJVR WH 3D P HY DM DG WH 3 DAL SO HDILEGI R UHAHYH VHYHIDGRH EHH W XQEHUID
HP SR P HQADI UH-P HQABHE HHD \WWH 3DMASDQADGG \WH &RP SO RUD\KEMADY RUVAYHIDGRH SO XQGHU\KH $ VEQIF
8 QRQUDONKD&RSRIDNRY( [ HXAYH6 HYHDFH3 @Y




RUDQ \XFAHARU SDQ DQG WH 3DMASIQAKDY WIGHS \WKEP WG DG GRMBYR\HG DQ UHBDH DIUHP HQMBTXLUHG
WHIHKQEHU \WHD D 3UR 5 DU 3RWRY  URXQEHS R \KH QHIAXZ KR®! 3HIRUP DGRH 6KDUH 8 QW R \KH 3HIRUP DFH 6KDUH
8 QWHILCHE EDHE RQWHE&RP P WHIV GHMP LQDARQR \WHBYHOR CRKLHYHP HWRUMKH SHIRUP DRHJ RO | RUWH HOMH
3HIRP DFH3HIRG LQOAFREIGFHZ W 6HARY  \KDDEHRP HO HAMG RQWHOWAD R \WH3HJRP DOFH3HIRG DG 00
XQHOHS RUXQYHAMG 3HIRIP DFH 6KOUH 8 QW \KDEDEH DARP DIFDD | RVHWG \R \WH &RP SDQ QG FOQFHIBG 7KH
3HJRIP DQPH 6 KDUAY | RUWH 3HJRIP DFH 6KOUHS QW \KDAEHARP HO HUAG XQEHWMLY6HAIRY  E UL \KDIEH SOIG \R \KH

3OMASDARQWHSD P HQW DMD/GHIGHSIQ6HANRD D

lY SRPPINH ' DAMNRD IRJ 2\WHJ 7HPICDIRY | \WH 3DMASCQVGRY QRWWP 0Q
FROMARA® HP SE HEWURKIK \WWH 3D, P HQA DM GXH \R \WH 3DMALSDOAV LOROQEY \MP LDIRQR HP SR P HWRUWH
3OMALSDOAV WAL QDIRQ RURKHUWP LADNRQ R HP SER P HQW DQG CFAHBLDMG 9HXY  GRHY QRARKHZ MH RFPXUXQEHU
DRMUVEHIRQ R 6HWRY E  WHD SIRIGG QR &DAH H MV IRUWH &RP SO0 \R \MUP LCDM WH 3DMALSDOAV
HP SR P HADNKAK WP H SUR VR \KH 3 DMASOAN/ WP LADIRQR HP SE P HOMAH&RP P LWk RU LL \WH3 DA SO/ QR
\KEMPAKR \WH SR DG RMHUSIRMMRYVR 6HAMRY R \KH 6HRXUMAY ( [ AKDQIHS FWR \KH &RP P LWHV
GHBIDM PD 1Q IW \RBI GQVFHIRY Z CiYH \WH DARP DIF |RUHVMMH R 0Q RU DIDXQMHWAMG 3HIRWP DGFH 6KDH 8 QW
RKHZ MHSIRVIGGLQBHAWRY  DQG SURYIGH I RIVKFK 9HXY DG RAMHUUMIMRIRQY DY/ LW GHHP V DSSURSUDM Z KIFK P D
LGFOGH UML) WH 3DMASOQV RADDHIG \XEMANIR D QRO FRP SHIMRQ FRYHIDQASXWAXDQAR DQ H MM DIBHP HQV
ZOKWH &RPSDQ RUD\KEMADY \R H HOM DQG GHIVFUAR WH &RP ST QR MMJWKDQ \WH CDM R \MP LCDIRQ R
HP SR P HQVD GRQ ARP SHIMRQ DI UHP HQNQDIRP CFRHBIEG R \WHERP SDQ. SIRVIGHS KRZ HYHU WDADQ  DEAMRID
YHIMY SURYIMRQY \KDDQRAH \MIG 9 HAMY B RQG \WH RWLGDOSD P HQV DA DG KK 3HJRIP OFH 6KOUH 8 QW \KDD
WP DQ \XEVPIR \KH SHIRUP DFH FUMMID \FVRW LOBHRAIRY | RUWH HQMH 3HIRUP DgFH 3 HUIRG DG \KDOEH \MEMANR
SIR IDIRY 7KH3WR 5 D3RR URXQEHE \R WH QHIUAXZ KRBI3HIRUP DIFH6KOUHS QWR \KH3HIRP DFHEKDHS QW
HOLGHG EDHG RQ \WH &RP P LWH GHMP LQDIRQ R \WH GYHOR  DRKIHYHP HOARUKH SHURUP DQFH JRDY | RUKH HQIH
3HJRIP DFH3HIRGLQOFFREFHZ MW 6HAIRY  \KDBEHRP HO HAMGDVSIRYIGGE. \WH&RP P IMKHOQEDQ XQHUWHGRU
XQMHIAMG 3HIRUP DQFH 6KDUH 8 QW \KDIDEH DARP DIFDD | RIHWG \R \WH &RP SDQ DQG FOFHIBG 7 KH 3HIRWP DOFH
KO/ | RUWH3HIRP DFH6KDUHS QWWDAEHRP HO HAMGXQGHMMY6HAIRY  E LY \KDEH SOG\R \WH 3 DMASDOARY
\WH3D P HQN DMDVGHIQHGIQB6HAWRY D

Y  &KDQHIQ&ROMRO 1 REIMIMEIAQ ) RMHUSIRMMROR 6HAMRD  LQWWHHHAR D
&KOJHIQ&RQARCR \WH&RP SDQ 9 HWMY) DQGSD P HOAR \WH3HIRUP DORHEKOUHS QVKDDYHQRABUMRAD BHRP H
9 HANG RUKDYH GRABIMRA® EHQIRUHWGXQAUSHMRY D E L LY RUGHAIRD  \KDIEHGHMP LGHG XQEHWLY
6HRY E Y I D &KDQH LQ &RMRORFFXY RQ RUBHRM WH HIG R \WH 3HJRP DJFH 3HIRG DQG SIRIGHS WH
3OMASDQAKDY WP DGHS LQ HP SR P HOAZ W \WH &RP SDQ RUDQ. R LW \KEMGEDUHY XQMWH &KDQIH LQ &RQNRO \KH
\BLJHAQ®P BHUR  3HJRUP DFH 6KOUH 8 QW \KDIDEH GHHP H5 HIWGHS DQG \KDIDEHARP H9 HUMG DG \KDIDEH SOG XSRQ \KH
&KOQIH LQ &RNRO , Q\KH HYHD & KDQIH LQ & RMRORFFXY | RTBZ LQ) \WHHIG R \KH 3HJRIP DFH 3HURG EXVWEH RUH \KH
3D P HQV DMGHIQHGLQ6HANRD D DG SURVGHG\WH3DWMASDQKDYUHP OGHELOHP SB P HAZ W WHERP SO RUDQ
R IW\XEMGDUH/ XQMKH & KDQIH LQ & RQNRO \WH 3HJRUP DFH 6KDUHS QW \KDATUH HOWHG LQ CFFR EDGRH Z WK 6HAIRQ
\KDEHRP HO MG DG \KDIEH SOG XSRQ WH & KDQIHLQ&RQMRD ) RUSKERH/R \MLY$ JUHP HOVD & KDQIH LQ &RQNRO
DV GHIQGHG IQWH 3@MQ Z L@EH GHHP H3\R KDYH RAPXAUG Z W UAGHRAR \KH 3DMASCOARQD L 0 HYHOAHDAY \R \KH
&KOQIH Q& RMROFRQXYMM/ D FKOQIHIQRZ GHYKLS RUH [ HALYHFRQIROR \WH&RP SO RUDFKDQIHIQWHRZ GHIKIS R
D \XEWBQMOSRWRO R WHDXHVR \WHERP S ZIMQWHPHIQQ) R 7D/ 5H 6HAMRD  $ L DSSOHG
Z KHKHURUGRAKH3HJRP DFHEKDUHE QWDH\KEMANMR RUH HP SWVURP &RCHBHAIRD ~ $

) RUSKBRH/R WIV6HANRD E 3&DXAH KDVWH P HIQQ) VWWRW QD) HP SR P HADIUHP HQVRU LI GRCH LO Q)
FKOQIHLQ FRQURCD) UHHP HOMKHRLOH | HANEHE HHD\WH 3 DMALSDQADOGWH&RP SO RUD\KEMADY LI DSSTFCE®! DG I
\KH 3 DUA.SDQKDY QRVKFK DI UHHP HARULL \IXFK DI UHHP HNERA/QRABH LCH




WHWP 3&DAH P HIQ/ L \WHZ LAXODQE FROMMHG | DOUH R \KH 3DMASDQAR \WEWTQMD SHIRP \WH 3 DMASION
GAAY/Z W \WHERP SI). RURHR IWAKEMADUH/ REHAKDQDQ \KAK | LOUHUAKXENY |URP LGFDSCAW GAHWR SK\ MFDORU
P HQUOICOHY  DWUD Z UMD G-P DQG | ROVKEWBQMCSHIRUP DORH LY GHIYHIG\R WH3DMASDQAR. \WHE&RP SDQ RU LU
\WH Z LAXOHYDILQY B\ WH 30MASIQMOQ LaBI DOFRGENRU JURW P WARQGAAZ KK LV P DMIDID DG G-P RQAED
IOXURAR\WHERP SI). RURHR IWAXEMADUH/

) RUSKSRH/R WIV6HAMRD E D33WR5DB3RWRY LVEHMPIGHGE DIWARY RARH AHGRH WHQ® HDRUR
ZKFK IV \WH QPEUR P ROV 1Q \WWH 3HIRUP DIFH 3HIRG G Z KIFK \WH 3DMASIQNZ DV FRMMDAXO 1Q \KH
HP SR PHAR \WH &RP SOQ DQG WH GHIRP LQDRUR Z KIFK LVWH Q®P BHUR P RQIMY LQ \WH HINWH 3HIRUP DFH 3HIRG
7 KH 3DMASOQAZ LOEH GHP HG \WR BH HP SBR HG IRUD P RQI LI \KH 30MASOOAV \MP LGDIRQ R HP S&R P HQWVG-DK RU
' MBEOVRPXWOWMHILMON W @ R DPRQK

F  3DPHOV HIYHY R 6KOBWR &RPPROGVEAN 6KIW/R &RP P RQ6\RAN FRUMGRIEQ R \WH
Q® BHUR 3HJRP DEFHEKDHE QVWDAKDYHEHHQHHG DG EHFRP HO HAMG 2 3HJRIP DQFHEKDWY  \KDOEHSOIG\RWH
3OMASDOAVRU | GHAHDHG \R\KH3 DMASDQAVGMIDAMGEHHIADY  RU L GRGH \R\KH3DMASDOAVHXBM  LOVHNBP HWV
R \KH 3HJRUP DJFH 6KDUH 8 QW DAKH WP H/ SIRIGGIQ6HARY/ D DG E 3D PHMR® PD BHGHD HGE \WH
&RP S \R\KHH \WOASHP WWGE. &RGHEHARY — $ DONRXIK QR LQMWNKDIEH S CEGILOWH HHAKHHLY DGHD)
IRUDQ WDRQ 6XFAK SD P HYWKDIEH DAFRP SOKHG HWHUE! GHIYHUQ) D\KDUH FHWIFDMRUE\ SIRMGQ) FGHFHR
HBANRQF GHIYHY  DQG \WH 3HIRUP DOFH 6KOWA/ \KDIEH U-IIMMG LQ WH TP H R \WH 30MASDOARU UL G-AHDHG \WH
3OMASDONV G @DAGEHHIADY RUL GRGH \WH3DMASDQAVHIBM - 6XFK 3HIRUP DGRH6 KDWY \WKDIEH I X@® SOGDG
RDIHXEBIZ KHOIMKHG

1R’ IMGHIG( TXYDBON 7 KH3DMASCOAKDITKDYH QR U KVWR G YLGHIG HIXLYDBON RUGYIGHIG/ RO \KH
3HJRWP DFHBKOUHS QW

7HPICDIRO R (P SER PHOV, | \KH 3DMASDIOA HP SBR P HOAZ LW WH &RP SIQ DQG LW \KEMGDUH/
A-DHVSURMVR \KH3D P HQV DMDQGEHANRY  E GRAYQRARUKDY QRAZSSTHS WHQ DIOBHJR P DGFH 6KOUHS QW\KDDEH
DARP DIVDD | RIHWG R \WH &RP SDQ DG FOGRHIBG RQ \WH GDM \KH 30MASDOAY HP SR P HWMP LCDMY DG R
3HIRUP DRH6 KO/ \KDTEH IWAXHG R \KH3 DMASDQV

(PSR PHIV1 RMQ) XQGEHUWH 3@Q RUIQWLY$ J UHHP HYWKDEDARQ HUXSRQ \KH 3DMASIQAIY. WKWR
FROM)H LQ \WH PSR R WH &RP S RUIW MEMADUHY RUIQ DY ZD O HAMAH &RP SOQ IV WKWK \MUP LCDM
3OMASDOAV HP SR P HWZ MKRWSURUGRIFHDADQ. WP HIRUDQ RUGR WDVRQ \KEMAAR \WH\MP VR DQ HP SR P HW
DI UH-P HOAEHE HHDWH 3 DMASDOADQGWHERP SO RUD\KEMADY

. \WWKRTIQ) 70j B/ 7KH&RP SO \KDIDKDYH \WH U KW UAIEEQ DG Z KRG \WH CP RXQAR \Bf H/ DAKH
WEMAUO WIXUG DM WIXUGE DY JRYHIP HYWR EHZ WKHTS RURKHZ VH GHEARMS DG SOG Z W BASHANR \KH
3HJRIP DQFH6KDHS QW DG D) \KFK Z WWKRWQ) Z LOFH DFFRP SOKHG LQ ARP SIDGFHZ MW &RHEHARD — $ \R\KH
H \MACSSOFCE®! $ W GMVAUHNRY \KH &RP P LWH P D UTXLUH \WH 30MASDQAR UHP EXUH WH&RP SIQ IRUDD \IKFK
I H/UHNXUHG\R EHZ WKHGE. WHERP SOQ DQG\RZ WKRGD). QIBXURQLOZ KRBIRIQSOWKQMDKHERP SIQ. MR
UHP EXUHG 7 KH 3DMASIOARIDD \KFFHARULQ LOMBML DAKRU] HG \R GHIYH\KD/ R &RP P RQB\RRN KDQ) D) U
0 DUNHAS DOH HIXOOWR WH TP RXQAR \Bf \R EH Z WKHITS RQ WH GDM WDMKH [P RQAR i \R EH Z WWKHT LV \R EH
GHALP LGHS DQG FOCRHODD. \KAK KDWY \R GHIVHBG 1Q RGHU\R \DIY\ \WH &RP SDQ 1V Z MKRTMQ) REQIDIRYY 7KH
SDOMASIQARIDY \KFFHARULQ LOMAKAL DOR DAKRU] H3 \R HPRAMR KDYH \WH &RP SO UABIQ DG Z WWKRT 1URP. [
3HJRP DFH 6 KDY GHIYHIEBILQ SD P HYAR \WH3HJRP DFHBKOUHS QW\WHQ® BHUR 3HIRUP DIFH6KOW/ KDAQ) D
) QU0 DUNHAS DOH HIXDOWR WH TP RXQAR \Bf \R EH Z [\KKHTS RQ WH CDM \KDAWKH P RXQAR W \R EH Z \WKHTS LV \R EH
GHAP LGH DG FDEAHIIR. WA \KDWAAR Z DKKHBLQREHAR\DIM\ \KH&RP SDQ VZ MKRTQ) REQIDARY , Q\WWHHYHW
\KH 3 DA SR/ QRAGHIYHURUHBRAR KDYHWHERP SIQ. WABIQDOGZ IKRTG\KDWR &RP P RQ6\RAN DVGHAUEHGLQ
WVEHAIRY  \WH&RP SIQ




\KDKDYH \WH W KVWR Z WWKRTS | URP DO RMHUFDK TP RXQN GHWR RUR BHFRP HOM I URP WH&RP SDQ RUD\VKEMGDY
\R \KH 3 DAMALSDQADIQ CP RXQAHIXOOR \KFK \B] H/ BTXUHG R EHZ WKHTS B WH&RP S0 R UHP EXHWH&RP S |RU
DQ KA\ B/

$SCPIQVDIRY 7KH &RP P IWH \KDEDKDYH | XODAKRIMW DG QVFUHIRY \KEMPVRID \R \KH H SUAW
SIRYMRY/ R \WH 3@Q \R GAGH DIDP DY WHDAQY \R WH D LQDIRY DG IQMSHBNRD R WH 3@0Q DQG \MY
$ JUHP HOVS @\KFK &RP P WH GHMP LQDARY/ \KDDEH LGP0 FRFOMYH DG HQAQ) XSRQ WH &RP SDQ DG \KH
3OMASDQV

1R $Q QRIFHW\WHE&RP SO UHIXUHG XQAHJRUUHDY \RWKLV$ JUHP HOAKDDEH LQZ UMY DG
DECHMG\R
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6XEVPNR 6HAMRD DO GRIVH VR WH 3 DIMASDQABHTNXULHG XQGHURJUHDIY) \R \MLY/$ JUHP HYWKDIDEH LQ Z UM DQG
DBEANHG VR WH 3 DOVALSOQADYWH 3 DOVA SO DBEAN DV IVESSHILW RQWHUHFRG/R WHERP S

X RHOQ / 7 7KIVS$ JUHP HUWKDTEH FRQXKHE DG DEP LQMMIHG LQ DFFRUEDRHZ W DG IRYHIHG B
\WHQY VR WH&RP P RZ HOBK R 9 LLIIQID

BXFFHARY 7 KIV'$ JUHP HQWKDIDEH BQEQ) XSRQ DG LOUH R \KH EHHIWR \KH \KFRHRRY DMIQY
KHLYDQG GO DOW-SUAHREBAYH/R \WHUASHRMYH SO

(QNH$ JUHP HONV 7KLY $ JUH-P HOMVFRQBIQV \WH HQIH XQGHWBOEQ) R \WH SDMY DQG \KDIDQRAEH
P RAIIHZRUP HG-GH A-BANQZ UM \IGHGE! \KHSDMH/RUD/RKHZ MHSIRIG-GIQWH3 @R

BHYHIF @Y 7KH YOURXY SIRYIMRQV/R WLY/$ JUHP HADUH \VHYH.IDE® LOWHUHQNHY $ Q. GHMP LQDIRQ
R LQDIAW RUXGHIRAHEON R DY RGH SURMMRQ \KDDKDYH QR HIHAARQ \WH FROMXQ) |RFH DG HIHAAR \KH
WP DQQ) SIRVIMRY/

& ROMKANRD DOG &AM H5 7HP V 7 KLV$ JUHP HOMKDIDEH OGP LQMMIG LQMSUAMS DG FROAKHG LQ
CFFRUEDQAH Z L\W \KH CBSTFCEG! SIRYMRYY R \WH 3@Q DQG LQ CFFREDGFH Z W \KH 3HJRIP DFH 6KOUH 8 QW EHQ) D
3HJRIP DFHYDHE &RP SHODIRQS$Z DG & BN HG WP VIQWLY$ JUHP HWKDYHWHP HIQQ) DALIQGHG\R\MHP LQ\KH
300 XQBW\KLYS JUHP HABURMGH ROKHARQM WHNXULY RKHZ VH

5 LIKWDV6KDHKREH) 7 KHKRTHUR 3HIRP DIRH6KOUHS QW\KDEDQRAEH GRUKDYHDQ R WHUIKWRU
SUMGBIH/R D\KDHREUR \WHERP SO0 LQUASHANR DQ 3HIRIP DIFH 6 KDWY IMKCEGIXSRQWHSD P HR DO HIMG
3HJRIP DIFHBKOUHE QUIXQBAN DQG XQIMD AHWLFDM RUPHWYLFDM/ BB \KFAK \KDWW/R &RP P RQ6\RAN \KDGKDYH
EHQIMK-GE. \WH&RP SIQ R \KAK KRTEHURUDERRN HQU UHBUHVHM) \KAK \KDWWVR &RP P RQ6\RAN KDVEHHDP DGHE
WHUDMADUR \KH&RP SDQ

&QY ECAN $VDFREWRQR WFHYLQ) \WH 3HJRIP DGFH 6KDUWH 8 QW \KH 3DMASDQADANGRZ BGIHY DG
DIUHY WDMKH 30MASDOAV WKW SD P HV DG EHHIW Z W UASHAWR \WH 3HJRIP DQFH 6KDUH 8 QW DQG DQ
3HIRUP DGRHE KU/ \KDTEH\EMAAR \WHWP VR \WH&RP SO0 vV, RHOYHE&RP SHODINRQS HRYHY 3RIA \R\WHH MW
CESTFCEGIVR \WH3 DWW SDOARUMP LOUSRIA DY




\KFK P D EHIQHIHAWURP WP H\R\WP H Dv/Z HBDV/DQ P LOUSURYIMRQ/R CESIFTEG! | HEHIODY. RUWHIXDIRQ DG OQ
DSSOFCEG! QXY \WBOEG R WH CDIRDOVHRXUMAY H FKDQIH RQ Z KIFK \KH &RP P RQ 6\RAN LV QMG Z KIFK FRX@S LQ
FHABQFLURXP WAV BNXUHU-ED, P HQANRUIRUHWMUHR WH3HJRP DRHEKDUHS QWRUSHIRP DRHE KDWY/

SRHGHAR)  $ 7KHSRIMRYVR $WFB; 9,, R \WH3OQ DHKHM LFRRSRADME B UHHIHFH

1 REMMBQAQ) WHIRWMIRQ) \WH&RP SIQ \KDIDGRAEH QCEG! W \WH 3 DAL SDONQ WH HYHAKLY$ JUHP HQNVDIOY\R EH
HH SWVRP RUFRP SO ZIW &RHBHARY ~ $

300 D0G3RGMY ( BANRIE ' HIYHY $ AR\ R \KH3@Q D/Z HDDV D SIRG-RXNY I RUWH 3@0Q KDY/
EHHQ SURYLGHG \R WH 300VALSDQVOQG \WH 3DMASDOATANGRZ GG HY BFHSWKHIR 7 KH 3DMWASIOAKHIE. FRQHOV DG
DIUHV\R HPRARQE GHIYHY R 3HJRIP DOFHEKDBY 3MQGRR® HOV LFOGQ) Z WKRXWIP [VBNRQ DG | RAWH DYRGOFH
R GREMAYS JUHP HQV SR \ P DMIDY DQQXOOU-SRW DG RMHIUHDME GRAP HW

7R HYIGHIH\WHUDI UHH-P HQAR WHWLP V FRQEMRQYDQG UMMANRQ/KHIR  \WH&RP SO DOGWH 3 DMASDQMDHLIGHS
\KLV/S$ JUH-P HQAHWHUP DO RUB\ P HIQ/R HBRARQF RUGLIMIOWI QDM Z KLFK \KDEKDYHWH\CP HI RIHDQGH | HFW
DV P DQCOMI DM 3DMASDOMIFNGRZ GGIH/ DG DIUHY \KDACFRFBWY \MLY $ JUHP HQMKMURKIK \WH RQICH JUDQW
CFA-BCAH VFUHD GALIQDAG . WH&RP SO | RUWH 3@QKD/WH HIHAR D 1 1Q) 3DMASIOA HPRMRQF \LICDMUH\R
WV JUHP HOADVR \WHSZ OG' DM
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YDHEROP\ NJRZ BGEIH MY BERWERYQRVRQEIQDD  XQUKHWEM HIWR DP DAMUIDC CRARURP VR \WEAMDP DALDC CRAGHAHADY \RP DNH

\KHWEIMP HQWVP DEH LQ@IKWR \WHFLUPXP WEHHY XQGEHUZ KLFK \FK WEAMP HQWVZ HIHP DEH (RWP \MeDAQ) Z W URSHRAR\KHSHIRGFRYHIHG R
KLY BHERW

YUDHEROP\ NJRZ BEIH \KHI LCDGADOWERP HQV DG RMHUILDGADO.Q RIP DARQLGFOGHG QMY BERW DO SUAHAQDTP DMIDOASHNV
WHI LDRLDCAROAMRY UAKOVR RSHIDMRQY/DQGFDK | GZ VR \WHUHIMEQADVR D051 RUAKHSHIRG/ SUMAQMGLOVMY HERW

7 KHU-D ADQAV RKHUFHIW LQ) R 1 LFHUDG, DUHUAGRQUEGH RUMKEEDKLY) DOGP DQEQQ) QVFRKUHARQURY DQGSIRHXY D/GHIGHEIQ
([FKOQHSABXOV D HDG G H DXGLQMODOFRQURCRYHULOADOSERWY D/VGHIQHGIQ( [FOQJHSABXEBY D | OB G
| IROKHUD MBDADQGKDYH

D GHLIGHE\KAK QVFBRXUHFRQIRY DG SURFHEXUY RUFDXAVHE\KAK GVFERXKUHFRQIRYY DG SURFHEUAAR EHGALI GHE XQEHURXU

AKSHYIMRQ \R HXUHWDAP DMUIDACQ RIP DARQUATIY \RKH U MBOMGFOGQ) IWFRQRICDAMG\MEMADUH VP DEHNGRZ QU XVE
RKHYZ IMOQWRHHIIMYY SOMAXOLD GAUQ) WHSHIRGLQZ KIFK WY U-SRWWYEHQ) SWEDUHG

E GMIGHE\HAK LOMCDOFRQURORYHUI LCDQALDOWHERMGY - RUPDAHE\XAK LQMCDOFRQARORYHUI LCDGALDOUSRGY \R EHGMI QHE XU
RAUNKSHYIMRY R SURYLGHU-DRITEBI DAXUDFHUH DLAQ) \WHUHIDEMW R | LQOGADOU-SRY DOG\WHSUHSDDINROR! | LDGACOWEAP HONV
| RUH \MIDCSX SRV IQTFFREFHZ W JHH.IED CFR-BMGCFFRXQIY SUCASBY

F HYDOOMSWHH I HARHIIWR \MH U ADQAY AVFERXUH FRQUREY DG SURFHEXUY DOG SUHMG LOWLY U-SRIWRXUPRGFOMRQY CERXVARH
HIHRYHEHWR \MHAVFBRAKUHFRQARY DOG SURAHGUA D/R \WHHIGR \WHSHIRGFRYHIGE! WY UHSRWEDHE RQVKAK HYDODIRQ OG

G AFRHGIQWLYUERWIQ FKOQIHLQWH U ABOAV LM EDOFRQURCRYHUI LQDGADOU SR YY) \WDARFPXUBHG GAUCY \WH U ADQAV
| RXW | FDOTXOUMAKDAKDY P DAMUDED O HAMS RULYUHDRETE® QNHD VP DAMUDED 0 HAMAH U QA LOM CDCARONRCRYHUI LCDGADD
WBRWY OOG

7 KHU-D DAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAVFBRHE EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDADOERWY) \R
WHUHI LAY DXQVRLY DG \WHDXGWARP P IWKHR \WHUH MUIOAVERDGR GUHRRY RUSHYIRQY/SHIRIP LQJ \KHHTXLYDBOQNXGRIRYY

D DEOMIQULFDQAGH LAHAHYDQGP DMIDY. HNGHARVYLOWHGMIQRURSHIDIROR LQMIDOFRURCRYHUI LCDADOWERY Z KIFK DU
WDRIED QNHD \ROGYHYHD O HAVMH U-D ADQAV CEOW \R BFR G SURFHW \XP P D) HOQG WERWICDADOQ RP DIRY DG

E ) |UXG Z KHKHIRUGRAP DAUDOWDNQYRYHYP DD HP HMWRURKHUHP SBR HAVZ KR KDYHDMLI QU LFEDQARBILQWKH U AT
LQMIDOFRQMRCRYHUI LODGADOU-SRINY
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RUWMIBH| XSRQUATXHWY
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