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&RP SO0 VI LCDGADOWIAP HQN 6HH1 RM 36XP POV R 6LIQU LFDQVE FARXQIY 3RIAHY LOWH? 1 RMAR\WH&RQRICDMS) [CDGRDD

BVBMP HOV FROEIGHSIQ, WP 3) LCDCADOS\WAP HQVDQGEXSSOP HQMY ' D IQWHERPSIQ VY )RP . IRUDGAMRIDOQRP DIRQRQ
WH&RP S0 W ODFFRXQIY SRIAH/ 7 KHHKDHQRABHDID W QU LFOQWAKDIQ) AR WHERP SO0 IVOFFRXQIY) SRIFLHVIURP \KRHAWRHELOWH
GRPINY )RP . \KDNRXGKDYHDP DAUDCH | HWRQWHERP S VI LCDGRLOOWBIAP HOV
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2Q$SUO WHERP SDQ. FRP SBIMGIWP HJHZ MW 600G 6SUQ) YOFRS |, 36006 6SUQ)°  YUHFDAHWHP HIHFRHERQ$ SUO
WHKIMRUFDOFRORIEDMG | LDGRDOAKXWVR 6005 6SUQ) DHQRAFOG-GLOWHERP ST VI LDGRDOUAKVI ROWH TXOMWUHIGHG0 DK
SHHARLRM 36XEVHTXHON YHON ZDMOWY, WP R WLV XDUM® 5 HBRWRULQ RIP DIRQRQWHERP SIQ VFRP SBIAG

P HJHUZ W 6DG 6SUQ)

S$PHIFO1 DIRDO/ENKDUHY, (F $FIAMURO

2Q% SUO WHERP S ARP SBIMGIWSUHRA® DQERXGFHGP HIHZ WS P HIFDR1 DARIO/ANKDWY, F  3$ P HIFDR1 DARID  \WH
KROEQ) ARP S |RUS P HIFDQ1 DARDO/OINDQG7 WERP SIQ. KHIGDOWMIGLY' DQYIAH 9 LWIAD 8 QEHAHWP VR \KHS P HIFDQ1 DIRIO
P HIHUDI WP HOADARHH | HRWHWP HR \KHS P HIFDQ 1 DARIICP HJ HJ HIFK RAMBDAQ) \KDHR $ P HIFDQ1 DIRGDCFRP P RQWRANZ DY
FROMHMWGIOR  \KIBWR WHERP SO VARP P RQVRAN UHXGMY 1Q P LADRQDEAMRDOKDUAY/IMKHG RUDJ B DMPRQIGHDIRQR

P LARQ EDHGROWHFBRMQ) SUFHSHMDUHR \WH&RP SDQ VARP P ROWRAN DV TXRAMGROWHL < 6( RQO DK ZKIFK Z DAKH
OWMDAQ) A SURMRWHARQXP P DIRQR \WHIFDXAMMRY : W WHOFTXMUWRQR $ P HIFDQ1 DIRDOWHARP SOQ TFTXAWHG  BLDGRKHY
GHEHIQ) IWSIHHIFHIQAHAICDOG Z FAMDI LWILQD DGH SDAQ) IWIHDERMHIQR FRQIIXRXVP DNVIQVRAKHO9 LUIADDYGI01 RW
&ORID

$ VDUAKOR \WHS$ P HIFDQ1 DIRDCDFTXMURY \WH&RP SDQ. UFRGHGIRRE LODRBIGY) P LAIRQD/D DK Z KIFK H RV

H SHAMG W QHILHVDQGHRGRP LHVR \FDBHIURP WHDFTXMURQ DIRFDMSEHE HQWHERP SO0 ;- KRBVIBIYDNG) P LAR) DQG
&RQXP HYDNG P LAIRQ USRI VHIP HQWV Z KIFK LVCRAWGHAMEGI R SXERFY © KIGIWH&RP SIQ EHINHG\WHLQ RIP DIRQ
DYDDEGIRQS SUO SURMGHE DUDRIEGIEDLYI RJAKAP DI 1DUYDOH WH&RP SO RAVIGHG DEAUMRIDOQ RP DIRQDQGHYGHIHZ WMQ
WHRGH\ HOUP FDXUHP HMBHUIRG KD LQ FKDQ) HVAVR VKH HAP DG | CLUYDOMHIP RXQIVDQG DARADMGIRRE L@ RUZ KIFK P HDXUP HQWV
SHURG DEWWR HOVZ HHUFRUGHS 0 HDAXUHP HOABHUIRG DMWY HOWUHFR BHG GG \WHWKLLE DOG | RXK TXOWMY/R UHDAGRWH

&RP S VI RFFRHGSURSHWAY GHHIFG\E DAHV (RQ) WP ERURZ LQIV DQGIDGRMAWY RO Z KK IRXGVGIOD P LARQLGRBDH
LQWHSUHIP LY JRREZ LOUBFRIQ] H3DVSDWR \KH$ P HIFDQ1 DIRDODFTXAMUWRQ GAUQ) WHVHFRQG TXOWUR , QDEAMRY FHWEIQ
U@ LFDIRQ DAWMA HIVZ HIHP DEHWR RKHIDWHNDQG RKMHICEQMAR FRIRP \RWKHERP SDQ IV PXUHMNEDDIGRHKHVBUAHBIRY 7 KH
ILCDOMMEZ. R DAHNOFTXUAS DOG ACELOMAY DAXP H UAXOMG LO QR DEAWRDCP HOKUHP HABHIRG DAV HOVGAUGQ) WHI LWATXDWWUR
DQGJIRRE @Y DVGHMP LGHE\R EHILGDCDVR 0 DK

7 KHIRTBZ LQ) \BEGISIRYLGHVDAXP P DY R \WHARQUGH DARQWEW HUHG DQG\KHI CLUYDOHR WH DAV DFTXUUHG DQG ACEOMAYDAXP HSDVR WH
MR \WH$ P HIFDQ1 DIRCDCDFTXAMUNRY UH GRMG) WH D RUHP HNRGHG P HDWUHP HOABHLIRG DQG UHFOWL LFDINRQ CEWMF HOV GRIWLQ
WRADBY

3XEKDVH SULFH FRQVLGHUDWLRQ

)DLYDOXH RI DW/GWYV DFTXLU
&DVK DQG FDVK HTXLYDOHQWYV
6HFXULWLHY DYDLODEOH IRU VDOH
/RDQV KHOG IRU VDOH
/RDQV KHOG IRU LQYHVWPHQW
3UHPLVHY DQG HTXLSPHQW
&RUH GHSRVLW LQWDQJLEOHY DQG RWKHU LQWDQJLEOHV
%»DQN RZQHG OLIH LQVXUDQFH
2WKHU DVVHWYV
7JRWDO DVVHWYV

)DLYDOXH RI OLDELOLWLHY DVVXPHG
'"HSRVLWYV
6KRUW WHUP ERUURZLQJV
/IRQJ WHUP ERUURZLQJV
2WKHU OLDELOLWLHYV
7TRWDO OLDELOLWLHV

J)DLYDOXH RI QHWHBVVHWY DFTXLU
*RRGZLOO
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7KH&RP SIQ. DAHNHGWHI DUYDOHEDHG ROWHI RTBZ 1QJ P HARGY! RAKHLI QU LEDQADXHN CFTXLUHG DG QCEL WA/ DRKP HG
&DK DQGFDK HIXLYDBQW 7 KHI DUYDOHZ DY GHMP LGHE\R CSUR LP DMWHFDUY L) TP RQAEDHGROWHKRWMP (DMMHR \RHHDXHV

BHRXUMY/$ YDLOEGH RUGD®! 2 $) 6 7 KHI LUYDOHR WHLQMWR HMBRWRIR Z DV/EDHG RO TXRAMS P DUNHABURHYDQG G-DBUTXRM/ DG SUAQ)
REBICHS | URP LQG-BHIGHMBUALQ) \HYIFHY

| FOQVKHIBIRDB! 3/ +) 6 7KH/ +) 6 SRMRIRZ DvUHFRGH5 DAVTIUYDOHEDHE RO TXRM/RUELGYI URP \MLLG SO

| FOQVKHIBIRUQMHITHOAR / +) ,” ) QUYDOHVIRY +) , Z HHHWP DAGXVQ) DAVFRXQMGFDK | GZ DDOMV\KDNRMGHIHG | RRYIGFOAQ)

GORWSH LOMIXNVDMWSH SUHED P HUWSHHE/ GAUDRQ DQGPXUHNBVARXQAIDAMY 7 KHAVARXQNIDMYXVHS | RUBDQYZ HIHEDHE RQPXUBHN
P DOHADM/I RUGH. RWICDIRQ/R FRP SDUIEGIEURYDQG ! CRRUHGLODEWR HOVIRUIQ H SHAMSAIXL.AW HYHOWV ( [ SHFAMGFDK | BZ VZ HH

GHIVHEXQ) LCBANMKDNRQIGH G FAP DMGFUHEWRKAY DG SWED P HOV

3UHP [VHYDQGHTXLSP HW7 KHI LUYDOHR EDQN SUHP VAYDQGHIXLSP HYWHTB | RUXVHZ DY YDOHGE. REEIQQ) UHFHAP DA ROMP LOU
SURSHYV WSHY/Z 1\ DK HOWI RUFKDUIRMIMNPVR LA YLGOOSURSH Y

S&RHEBRINQEQILED 2 &' ," DGRMUIQBQILEDY &', WBIHIWWHIXXUHHRERP IF EHHIVWR CFTXUHG FXEP HUGHBRW 7 KHI DUYDOH
R WH&' , DAHAZ D/HAP DMGEDHGRODAVRQMGFDK IGZ P HRRGRBU\ WDACFRSRIDAMGH SHAMG PXRP HUDMBMRQUDMY FRWR GHBRUW
EDH GHAP DQMDIFHFRWMDARADMS Z LW PP HUGHSRUW DG \WHFRWYRUDGM.CDAYHI XQAQ) \RUAHY 7 KHAVFRXQADM/XVHEZ HHEDHGRQ
P DOHADMY 2 WHILQBQILEGVLGFOXGHPXWRP HUHIMRQKLS LQUBRI LEGDAHVDQG GRQ ARP SHMLQIBQILEGI DRHV & XWRP HIUHIMRQKLS QBRI LED]
DAV U-BUAHARH YDOH DIRALDMS Z W FXWRP HUUHIMROKLSV UHDMAGRWHZ HIBK P DRI HP HWBMCHIARDIZ DVEFTXLG 1 RO FRP SHM

QU LG DAHNV SR HRAKH YOOHDARADAG Z W GRQ FRP SHMDI UHP HQWVI RUIRUP HJHP SBR HVIQ STOFHDAKHCDMR \WHIFTXMURQ

YONRZQGHGAHIQXNDFH 392/ ,”  7KHIDUYDDHR %2/ , LV FDUHG DAWPXUHNDK \KUWHGHIYDOH Z KIFK LVWHP RIMAHDRIEGI HXP DM
R IDUYDDH

" HSRMW 7 KHI QUYDOHR QMBI DG QRO LQMFMEHDUQ) G-SRIWIV\KHIP RXQARD CEGIRQG-P DG DAWHIFTXMURQGDM 7 KHI DU
YDOHR WP HG-SRWZ DVHIP DAGXVQ) DAVFRXQMSFDK | GZ FOBXDMRQWDAFOGHDP DNHADMOIOMYR WHRXUHADM/R IHHGE
P DUNHABDMALSDQWVI RUPHWIFDAVR  G-BRIW\KDAP DMUHIQWWH\EP HSHIRG

BKRUNTHP YRIRZIQIV $ FTXUHG\KRWWWP ERURZ LQIVARQUWIR ) HEHIOF RP H/ FOQYONR $\BQW 2) +/ %  RYHQUKWERURZ LQIVDQG
ERURZ LQIVXQEUWBXUKDHDI BHP HON 7 KHIDUYDOHR WH\KRYWMP ERURZ LQIVZ DVGHMP LGHE\R C5SUR LP DMWKHFDUY LQJ TP RXQV

/ RY THP YRURZLQIV 7KHIDUYDOHVR WHERP SO0 V@Y WP ERURZ LQIV LGFOQQ) WKWBLH HIHGVHRXUMEY Z HIHHANP DMGXMQ)
AVFRXQAMGFDK | GZ DO/ EDHGROWHPXUHAGRUHP HOBCERURZ 1QJ UDMYI ROMP LOUMSH/R ERURZ 1Q) DUDQIHP HQW




7CERIR &

7 KHIRTBZ LQ) \BEGISUAHVI RUGDMDAYHSXUERA/RID FHIBQSURIRUP DLQ RUP DARQDVLL \WH&RP SDQ KDGIFTXUHGS P HIFDQ1 DARICRY

-0 7 KRHUAXOVFRP ELGHWHKIRUFDOUAXAVR $ P HIFDQ1 DARDOQWHERP SIQ V&RQRICDMS6\IAP HOVR |, FRP HOQGZ KB
FHVBQ DEWVR HOVZ HIHP DEHI RAKHHAP DRGLP SCRAR FHABEQ! DLUYDOH DEWWR HOWDQG RAMHUCFTXMANRQ UADMGCRMW WH DIHQRW
LQAFDAYHR Z KDAZ RXT KDYHRAPXUHG KOG WWH CFTXAMWR\INHD STFHRQ- DO 1 ROGAWE HQVKDYHEHHDP DEH\VR\WHSURIRUP D

AKXV DEQ) SRMEBIBHYHIHHKDEHP HIV SRVIMRQI RUFUHAWRAY RUH SHOHH I LAHFAHY 3URIRUP DGR HONVEHBZ LGFOGHWHGHWY
[P SCAAR $ P HIFDQ1 DARDON DFRMNRQ DOGWHHIP LADMRQR P HI HUUHIMG FRIV D/AVFRHGEHEZ 7 KH&RP SDQ H SHAWR CFKLHYHI XU
RSHIDIY FRWYDYLQIVDQGRM-UBXMGHIA GHILHY LFOQQ) BUIDGRK FERAKUAY DVDUAKEOR WHIFTXMURY Z KIEK DHQRAH GRMSLOWHSIR

IRP DLP RXQVEHEZ  CGRIDWY/IQ\WWRADQB/

3RIRPD
7KUHO ROKV( QG5
0 DK

XXM XX

7 RECHHXH/
1 HNCARP HDYDLDE®IVR FRP P RQWKDUKRTGHY

, FOG HAQMRINGFRP HDQG QRAQM RGP H

, FOGVWHGHAP SDAAR $PHIFDQ1 DIRDWDFFAIRQDAWMR HOVR P LEIRQI RUWHWUHHP RQMVHIEHG0 DUK 7KHHZ HH
RSURIRUP D QHATFRUANRQ DA HWI ROWHWUHHP RQMVHIGHS0 DURK

) RUWHWKUHHP RQKMVHIEHS0 DUK DQG H FOGH/P H.J HJUHIDAMG FRWWDVCRMG EHEBZ

0 HIHJHDAGFRW R\ ZHH  PLORQDG P LARYQ | RAKHWUHP RQMVHIEHG0 DUK DG UASHRMWHD DQGOM
UFREGIO*0 HIHJHDMGFRIW ROWH&RP ST V& RQRICDMS6\BM HOVR |, FRP HOQGKDYHEHHQH SHOHGDVIGRXUWHS ) RAKHWUH

P RQMVHIG-G0 DK P HIHJUHDAMG FRWZ HHUHDMG\RWHEDQE. 6SUQ) CFTXMURY SUP DUO IHDMEVR SUR HMRIDA HY $ @K
P HJHJUHIAG FRUVI RAKHWKUHP ROMVHIEHG0 DK Z HHUHIDAG\R \WHS P HUFDQ1 DARDCOFTXMRY $ P HIFDQ1 DIRDCP HIHJ
UHDMG FRUVLGFOGHFRWWAKAK D/HP SBR HHVAYHIDGRH SUR HWRGDO HHY M WP FRQYHMRQ DQG GDVHDQG FRQMPWMIP LCDNRQH SHOHY

7KH&RP SO VRSHDMY UAXVI RAKHWKUHP ROMVHIEHG0 DK LGFOGH\WWHRSHDICY WAXOVR \WHOFTXUHG DAHVDQGDAKP H
CHOWWR $ P HIFDQ1 DARDOMEHNHIAR WHIFTDAMMRQRQ$S SUO " XHRWHP HILQ) R FHMBQ SURFHWHY DG \WWHFRQMMRQR

$ P HUFDQ1 DRIV P VOUQ) WHVHFROG TXOWUR KIRUFDOU-SRGY) | RARHIRIP HUS P HIFDQ1 DIRGDCRSHIDNRY/LVLP SUDRNFCE®
DQGWXVAVFRKUAR \WHUYHHI URP \KH DXV CFTXLUHG DG LGARP HEH RUHLGARP HVY HYLYLP SUTRNFTE®H | RAHSHIRG MEVHTXHAR
DFDAMMRD




7CERIR &

6(&85,7,(6%1" 27+(5,19(670 (176

$SYOLOE®IRIGDB

7 KHIP RUY HGFARMIURW XQUHIT] H5INQ/DQG @IV DGHAP DAGI DUYDOHVR $) 6 VHRXUMI/DYR 0 DK DHDVIRTRZ V GRIWVIQ
WRADBY
$PRUWLIHG *URVV BQOL]HG (VWLPDWHG
&RVW *DLOV /RVVHV YD LID O X H

8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPAUDO 0%6

$IJHQF\

1RQ DJHQF\
7JRWDO FRLIPP®I 0 % 6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7JRWBOLGEHQWLDO 0%6
2WKNHFXULWLHV 2 2

7TRWID6 VHFEXULWLHV

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY

7 KHIP RMY HGFRWJ LRW/ XQUDT] H5IDQVDGEWHY DQGHAP DAGI DUYDOH/R $) 6 HRXUMAVDYR ' HRHP BHU DHDVIRTBZ V GROLY
LQWRA\DQB/
$PRUWL]HG *URVV BQOL]HG (VWLPDWHG
&RVW *DLQV /RVVHV )D LD O X H

8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGYV
&RPPHUFLDO 0%6

$JHQF\

1RQ DJHQF\
7RWDO FRPPHUFLDO 0%6
SHVLGHQWLDO 0%6

$JHQF\

1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6
2WKHU VHFEXULWLHV 2 2

TRWD® VHFXULWLHV

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY
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7 KHIRTBZ LQ) \BEGIVKRZ V\KHJ URW XQU-D] HGGWHY DG CLUYDOHR WHERP SO0 VS$ ) 6 \HRXUMEYZ W XQUADT) HS@RWAY Z KLEK DHDIJWIDMG
B LQMIF HOVDARY DOGORIWR WP HWDAKHIQEYLGOOHRXUMEY KDYHEHHDLQ DFRQMIRXV XA HE GRWSRUMRQ| RAMHI RTBZ Q)
SHIRG/HIGS GRIWIQWRADG/

/ HVWDQ P ROMY 0 RIHWDQ P ROV 7RAO
)ou 8 QU HG )ou 8 QUHDI HG )ou 8 QU HG
9DOH / RWH 9DOH / RWH 9D0H / RWH

0DBK
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV 2
2EOLJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6
$IHQF\
1RQ DJHQF\
7JRWDO FRLIPIP®I 0 % 6
5HVLGHQWLDO 0%6
$IJHQF\
1RQ DJHQF\
7TRWBOLGEHQWLDO 0%6
7RWED6 VHFEXULWLHYV

HEHPEHU _
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IJHQF\

1RQ DJHQF\
7JRWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6

7RWSD® VHFEXULWLHV

2 WHJERQG/ LGRXGH DWHNEDANHG VHRXUMHY
&RPSIMGR DG  LQAVGDOHXUWMHWDVR 0 DK DG HRPEU UHSHRAHD

7KH&RP SI) KDVHYDODMES ) 6 VHRXUMEVIQDOXQUHIT H3EW SRIMRQ! RUFMHAWHDMG P SOLP YD DK DG HHPEHU
DOGFRIFOGGQRIP SOLP HQM IMMGEDHGRQVAYHIO DRRWZ KK LGFOGHS \WWHP DVRUMY R \RHVAVFRXUMY/DUHR KLIK FUHEMINXODW
XQUADT H5ERWHY/DUHSUP DO WHUAXOWR P DNHANRDMY DOGLGRHDAVIOP DNNQMAWDMY  \WHFRQMPXDOMP VR WHLQYHAR HOVGR
CRGHIP WKHLWKHIV R VERMBIKHVHRXUMYEY DD SUFHGWKDQWWHFRWEDIY R HIFK LOYHW HONV IXHY FRQIQKHVR P CNHWWP HY SUGALSTD
DOGLQMHNED P HOV DG WHERP SID GRVQRAQMG\R\HIDQ R \WHLQHXR HOVOQGWHCAFRXQIMY) BEDGR 2P RIHONHD \WOQQRV
KDVQRABHHQP FVROWHERP SO \REHUHTXUGVRVHTDQ R WHLQYHKR HOVEH RIHUFRYHY R WP RMY HGFRWEDLY

$ GAWRTD \WHP DV R \WHERP SO0 VP RWDIH ECFNHGVHRXUMAY 30 96 DUHIMKHGE\ WH) HEHID0L DAREDOD RMMDIHS WRADIRQ WH

) HAHIDD+ RP H/ RDQO RWDJH&R SRUDIRY DOGWWH* RYHLGP HAL DARIDCD RMDIHS WRADIRQ DQG GR GRAKDYHFUHAWIMN JLYHQWHLP STAVIQG
H STAWRYHP HYAIXOLIQMY DARADMS Z MW WHHDIHAH/ , QDEAWRD WHCRQ DIHR. P R H EDANHG DQG DAHAEDANHG VHRXUMEY JHH DD
BFHYHGD P SOLHG\KSHYDRY |RIP XOOSSURAK DY 7 KH&RP SO VS$ ) 6 LOYHWY HOABRMRIR LVIHHID KIK® IDMGRUDIHRA
EOANHG $ VO DK DG HHP EHU D% ) 6 VHRXUMHYZ HIHPXUHQIZ W QR VHRXUMYY SDIMBHRURQ QRO RO DG QR$ &/ Z DV
KHTB DI DQWAKHERP SDQ 1V$ ) 6 VHRXUMEY SRUINRIR
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7 KHI RTRZ 1Q) \BEGISIAHQVWHIP RMY HS FRWDQGHWP DAGI DUYDDHR $) 6 VFRXUMEVDVR \WHSHIRG/HIG-G B FRQUFMICP DMIW GRAOLY
LQWRADQGY ([ SHAMGP DMIMA/P D GLIHUIURP FRQMIFXDCP DMIMH/EHFDXAHERURZ HYP D KDYHWHUKVWR FDORUSUHED. REQIDIRY/Z LK
RUZ \WRAWADBRUSUHED P HOASHDOWY

0DBK '"HFHPEHU
$PRUWL]JHG (VWLPDWHG $PRUWL]JHG(VWLPDWHG
&RVW )DLAD O X H &RVW )DLID O XH

'XH LQ RQR OHNY
‘XH DIWEAH \WRKJK ILYH \HDUV
"XH DIWHG \HBRXVKMWKHQ \HDUV
‘XH DIWHQ \HDUV

7TRWID6 VHFEXULWLHV

S5HHMRLRM 2&RPP W HVDG&RQMIHAR Z WMWY, WP R V4 XOW® 5 FHBRWRULQ RIP DIRQUAIDAEQ) \WHHXIP DG IUYDOH
R $) 6 VHXUMH/AKRDIZ HHSBE HERVHRXUHSXETE GHSRUW UHEXURKDHDI UHHP HWDOG | RURKHUSXUSRAYDY/SHIP WWGRUUTXUGE, @ D/R
0 DK D' HAHPEHU

$ FAKHGLOMWWHHYCEBIRDS ) 6 WRAMHAREDG P LARQDG P LARQD/D DK DG HHPEHU WASHRWHD OOG
IVIGFOGHEL0Q2 2 WHUDIHV . RQWHERP SDQ V& RQRIEDAGYODEFHEKHV ) RAMHWUHP ROKVHIGHE0 DK DG FRXHG
LQMIABFHYDEGIZ UMM R 1VZ HIHGRAP DMUDOR \WH&RP SDQ TV FRQRICDMS | LGDGADOXTM HON

+ HBVRO DMUW
7KHERP SIQ WHSRIWKHTBVRP DMUMNY 2+70 ~ VHRXUMK/RQWH&RP SDQ V& RQRICDME YDDIGFHE KHHVDAFDUY 1) YOOH &DUN 1) YDOHLY

P RWY HEFRWAZ KLFK LGFOGHYDQ. XQ@P RMY HEXQUHDT] HG.J DOV DG BRWHY BRI Q) H3LQDFARXP XOWSRKMHUFRP SUKHLYHLGRRP H GW
3$28&," SURMWRUFDMI LQ) WHVERXUMEVIURP $) 6 VFRXUMIVR+ 70 VHRXUMEY 7 KHFDWY LQ) YOOH JURWXQUADT HGIDQVDQGGRAHY OO

HXP DMGI QUYDOH/R +70 \HRXUMEVDVR 0 DK DHDVIRGZ V GRIDWY/LQWRADE/
&DUU\LQJ *URVV BQOL]HG (VWLPDWHG
9D O X H *DLQV /RVVHV  )DLADOXH
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU 2
&RPPHUDO 0%6
$IHQF\ 2

1RQ DJHQF\
7JRWDO FRLIPIP®I 0 % 6
5HVLGHQWLDO 0%6

$IHQF\ 2
1RQ DJHQF\ 2
7JRWBOLGEHQWLDO 0%6 2

7TRWDO +70 VHFXULWLHYV

2 WHJERQG/LGFOGH DWHAEDANHG VFRXUMEY
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7 KHFOUW QY YDOH JURWXQU-DT] HEJ QY DQGERWAY DQGHMP DMGI QUYDOHVR +70 VHRXUMEVDVR ' HHP BHU DHDVIRGRZ V GRAILY
LQWRADL/
&DUU\LQJ *URVV BQOLJHG (VWLPDWHG
9D O X H *DLQV /RVVHV  )DLADOXH
2EOLJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV 2
&RPPHUFLDO 0%6
$IJHQF\ 2

1RQ DJHQF\
7JRWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$JHQF\ 2
1RQ DJHQF\ 2
7RWDO UHVLGHQWLDO 0%6 2

7TRWDO +70 VHFEXULWLHV

2 \WHUERQGVLCFOGHDWHAEDANHG VHRXUMY
7 KHIRWZ 1Q) \BEGI SHHWMWWHIP RWHSFRWR +70 VHRXUMHW/DYR \WHSHIRG/HGHG B VHRXUW WSHDQGRHAWDNY RO/ LQWRAGBY

2EOLJDWLRQV RI VWDWHYV
DQG SROLWLRIRWSRUDWH DQO RUWKHMIH EDFNHGRWDO +70

VXEGLYLVLRQV ERQGV VHFEXULWLHYV  VHFXULWLHV
0DBK _
&WGLW 5DWLQJ
$$% $$ 8 “
%% % %% % 2 2
1RW 5D ®H® E\ 2 2
1RW 5DWHG = 1RQ $JHQF\
7RWD O
'"HEHPEHU _
&UHGLW 5DWLQJ
$5% $$ % 2
%% % %% % 2 2
1RW 5DSWH®@ R 2 2
1RW 5DWHG * 1RQ $JHQF\
7RWDO

* HIHD® FROCHHE QRAR KDYHFUHIWINJILYHOWHJ RYH.CP HQAIXOLDQMA/DIRADMG Z W WHHDIHAHY
1RQDIHA P RYMDIH EDANHG DQG DWHAEDANAG VHRXUMH/KDYH TP MG FHAWAN \KSSRUMSE! PRIHFHMQI D P SHG\KSHIMRY
IRUP X@ DSSURCFK LDIY
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7 KHI RTBZ LQ) BEGI SUVHINWHIP R HG FRWNIGG HMP DAGI UYDOHR +70 \HRXUMA/DVR \WHSHIRG/HIGG B FRQUIRNDCP DXULY
CROWIQWRADD/ ([ SHAMGP DMAMAY/P D GlIHJIURP FROMPMNOCP DM EHFDXAVHERURZ HYP D KDYHWH U KVWR FDORUSWED
REQ DARQYZ 1\ RUZ WKRAWDERUSUHED, P HOASHIDGNY

0DBK '"HFHPEHU
&DUU\LQJ (VWLPDWHG &DUU\LQJ (VWLPDWHG
9D O XH )DLIAD O X H 9D O XH )DLID O XH

'XH LQ RQROHNY a a
'XH DIRQH \WRBRKJK ILYH \HDUV

'XH DIWHW \HRYXVKWWHQ \HDUV

'XH DIWHEQ \HDUV

7TRWDO +70 VHFEXULWLHV

SHHAMRLRM 2&RPP W HVOQG&RQMIHAH ZKMOWY, WP R \KV4 XD 5 HSRWRULQ RIP DIRQUHIDAEQ) \WHHXP DA QUYDOH

R +70 \HIXUMHWDIZ HHSBEI HSWRVHRXUHSYXECE GHBRIWDYSHIP WWGRUUTIXUWGE. @Y DVR 0 DUK D' HHPEHU
$ FFOCGLIOMIMHFHYEGIRD+ 70 VMRXAMAAREBG — PIORQDYG  PLARQDM DFK DG HHPEU UASHRYHD DG
LVIGFOGHGLO® 2 WHUDAHV . RQWH&.RP SDQ V& RQRIEDAMGYODIFHEKHN ) RAMHKUHHP RQKVHIGHG0 DK DG DFRXHG

LOMBPNHHYCE®Z UMM R T VZ HHQRAP DMUIDOR\WHE& RP SDQ. v FRQRICDMS | LDOA DOXIMP HOQV

7KHERP SDQ I+ 70 LMY HVBRINRIR SUP DD FROMVR KLIK® UDMGP XQRLSDOHRXUMEY $ V0 DK D' HAHPEHU WH
&RP S V/+70 VHRXUMYZ HIHDIRXUHAZ 1\ CR VHRXUMEY SDXNBHRURQQRQ CFRXCD 7 KH&RP SOQ W+ 70 \HRXUMWAYS$ &/ Z DVLP P DMIDCDN
0 UK D' HAHPEHU

5 HAMPWGEVBEN DFRW
7KH) +/ %UNXLHG\WHYON VR P DQEQWRAN LODQLP RQMIXTDR R RAMBQAQ) ERURZ LQIV DG D\GHALLF SHAHQEIHR WHP HP EHYV

VRECDAHNVDID DK DG HHP B UASHRIHD 7 KH) HEHIDCE HHYHYDNR 58P RQG ) 5%  WHIXUAVWHERP S0 \R
P DQEQWRANZ W DSOUYDOHHDOOR R IWRAMBQAQ) FLSMIDS VO DK DG HAHPEHU UMMM EAN FROMMAMGR
) 5% WRANLQWHLP RXQ/R P LEIRQI RUERK SHIRGY O5G) +/ %WHRNLQWHIP RXQ/R P LAIRQDG P LARQ UASHRRYHD

5HXI H3* DIQVDOG/ RWHY
7 KHIRTBZ LQ) \BEGI SUAHQVKHJ URW BDT] HG.J D0V DG GRWHYRQ DG WHSURAHHEYI URP \KH\DBIR! VHRXUMY/ GXUQ) WHWUHHP RQKVHIGHS
0K  CROWIQWRADWG/

5 HOO H3JDLQV GRWHY

* LRWUHDD HG IOV

* LRWUHDD HG GKHY 2
1 HAHDO H GRWHY IOV

3URAHHGVILRP \DBVR \HRXUMEY

,FOGVIDQY B/ ROVDBVDGFDAYR XU




7CERIR &

/2$16%1" $//2: $1&( )25/2%$1$1" /($6( /266(6

7 KHIRTBZ LQJ \BEBVH FOGH/ +) 6 7KH&RP SIQ V/ +) , DUHWIBME DARHUI DFHOP RQACHR GH G| HA/D0GFRIV DOGFRMAGR \WH
IRGZ 1QI DV/R WHSHIRG/HIGH5 GRIWIQOWRA\G/

0 DK ' HAHP EHJ

ERQMKANRQDQG/ DIG' HHBSP HW
&RPPHADGHIO( VDM &5( +2ZQHR FCHG
&5( +1RQ2ZQHR FRXSHG

0 XGNTP LO 5 HXO( WM

&RPPHRADD ,QBAKUCD

SHIGQND ) [PLO + &RP P HRADD
SHIGQND ) [PLO + &ROKP HJ

SHIGRQND ) [PLO + 5HRNQ

XK

&RQMP HJ
2 \KHJ&RP P HADD

7RE0 +), GHAR GHHUHGIHVDOGFRIW
$ @ DFHI RUGDQDG BDHBRMY
7RED +), GV

7RBOBDQVLGFOGHGEXCDP RN HG SUHP LXP VDG AVFRXQN DG XP RMYHSGHHLHG I H/ DG FRAVIRBIC) P LARQDGG PLARY
DVR 0 DK DG HHPEHU UASRHD

$ FFKHGLOMWWHHYCEBIRY/ +) , \RIBG P LARQDYG P LARQD/ DK DG HAHPBHU UASHAWHD $ FRXHG
LQMBVABFHYDEGIZ UMM R 1VZ HIHQRAP DAUDOR\KHERP SDQ 1V FRQRICDMS | LCDGADONBA HWVI RAKHWUHP RQKMVHIGHS0 DK
53¢

7 KHIRTBZ LQ) \BEGIKRZ V\KHDILQ) R \WWH&RP SDQ V/ +) , SRWRIRE FDWD/D DFK CRIMYIQWRADG/
* UH D WWHKUD Q
‘D\V ‘D\V 'D\V DQG
EXWHOQW 3DVW 'XH3DVW 'XH WIRFQW XLQURQDFFUXIRWDO /RDQV

&RQVWUXFWLRQ DQG /DQG HYHORSPHQW 2

&5( + 2ZQHU 2FFXSLHG

&5( + 1RQ 2ZQHU 2FFXSLHG 2 2

OXOWLIDPLO\ 5HDO (VWDWH 2

&RPPHUFLDO ,QGXVWULDO

5HVLGHQWLDO )DPLO\ + &RPPHUFLDO

5HVLGHQWLDO YDPLO\ + &RQVXPHU

5HVLGHQWLDO )DPLO\ £+ 5HYROYLQJ

$XWR

&RQVXPHU

2WKHU &RPPHUFLDO
7RWDO /+), QHW RI GHIHUUHG IHHV DQG FRVWV
RI WRWDO ORDQV
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7 KHIRTBZ LQ) \BEGIKRZ VIWHDILQ) R \KH&RP SDQ v/ +) , SRWRIRE. FOWDWN HH-P BHU CROLYIQWRADQR/
* UH D WHKID Q
‘D\V ‘D\V ‘D\V DQG
&XWHQW 3DVW 'XH3DVW 'XH WIRFQ XLQURQDFFUXIRWDO /RDQV
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW 2
&5( + 2ZQHU 2FFXSLHG
&5( + 1RQ 2ZQHU 2FFXSLHG 2
OXOWLIDPLO\ 5HDO (VWDWH 2 2
&RPPHUFLDO ,QGXVWULDO
5HVLGHQWLDO )DPLO\ + &RPPHUFLDO
5HVLGHQWLDO )DPLO\ + &RQVXPHU
5HVLGHQWLDO JDPLO\ + 5HYROYLQJ
$XWR
&RQVXPHU
2WKHU &RPPHUFLDO 2

7TRWDO /+), QHW RI GHIHUUHG IHHV DQG FRVWV
RI WRWDO ORDQV

7 KHI RTBZ LQ) \BEGIKRZ VAKH&.RP SDQ) VP RWY HSFRWEDY R BOQ/RQCRIFFUXCOWIIN/ Z LW QR UHIMG DERZ DFHI RUGDQ DG GDHERIH/
3$///° DFRP SRGHMWR WHS$ &/ DVR \WHSHIRG/HGHS GRIWIQWRADIEY

0DBK '"HFHPEHU

ERQMKANRQDQG/ D' HHBSP HW 2
&RPPHADD ,QBMMDD 2
7RID +),

7 KHHZ DVQRIQMMNGERP HUHFRIQ) HRQQRIFFUCOBO0/GAUQ) WHWUHHP RQMVHIEHS0 DUK DG
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7TUWREBG/ RDQ0 RALFDINRY 37/ 0 V.

7 KHIRTBZ LQ) \BEGISUAMHIVKHIP RMY HGFRWEDMYR GOQP RA LFDIRQAR ERWRZ HYH SHIHGAQ) | LGDGADOG!  LEXOY | RAKHWUHP RQKY
HOBHG0 DFK CROW/IQWRADQG/ 7/ 0 VIRMHTXOMWUHIGHG0 DK Z HHQRALI QU LFDQADAZSSUR LP DAD

RITRWDO &0ODVV
RlI )LQDQFLQJ
$PRUWL]HG &R\WHLYDEOH

&RPELQDWLROQKDDW,QNWWIQLILFDQW 3THE A @ W FHIDVIL\RDQ G
&RPPHUFLDO DQG ,QGXVWULDO

7JRWDO &RPELQDWKRQ ,QAWKBUILFDQW 3THB A QW HIDL\RDQ G

7HUP ([WHQVLRQ

&5( £ 2ZQHU 2FFXSLHG
5HVLGHQWLDO YDPLO\
5HVLGHQWLDO )DPLO\
JRWBIOP ([WHQVLRQ

&RPPHUFLDO
&RQVXPHU

+ H+

&RPELQDAILRPQ([WHQVLRE WD GDWW BH GXFWLRQ
5HVLGHQWLDO )DPLO\ = &RQVXPHU

7JRWDO &RPETZHUWPNVURM QVLR E VD) 6D WW IBH GXFWLRQ
7RWD O

7 KHIRTBZ LQ) \BEGIGAAUER\KHI LGDCADCH I HAWR 7/ 0 VRQDZ HIKWGDYHINHEDAYIRU7/ 0 VZ MMQWDABDQWSHI RAMHWUHP RONVHIGG
0 DK

&RP ELCDARD 7HP ([ WIOMRO DOG, QMG DM5 HEXPARD
7 RQ7\SH ) LODOHDQ ITHFW
$ GIGDZHIKMGDHDH -\ FOVARWHT HR G00/D0GUHSAHGWHZ HIKNG
SHIGRND )P0 &ROMPHJ DYH.D HFRQAFMOCLQM DM I URP W

7KH&RP SO FROIGHYDCGHDXOR D7/ 0 \RRAFXUZ KHOWHERWRZ HIIY @D VSDIGHI RTBZ L WHP RALLFDIRQRUD| RFFRXUHOEG
WBRWHMRQR \WHDSSTFLEGIFRIMMICRAY ' XUQ) WHWUHP RQKMVHIGHS0 DK DG WHERP 1) GGQRMDYHDQ P DMIDD
EOOAKDZ HONQR GH DXAWWDAKDGEHHDP RAILHEDOGGALI@MEDY7/ 0 VIQWHE HYH P RO SHIRG SURMRWHUP HR GH DXV

7KH&RP S0 P RARWAKHSHIRP OGFHR 7/ 0 VAR GHMP LGHWHH | HRYHIHWR \WHP RAILFDIRYY ' XUQ) WH\KMUHHP RQMYVHIGHS0 DK
DG WH&RP SIQ GGCQRMDYHDQ P DAMIDOED/\NDWOG EHHQP RAIHGDQGGMIQDMGDY7/ 0 VIKDAZ HHSDINGH

$VR 0 DFK DG HHP B WHHZ HHQR P DMIDOXQ XQEHEFRP P W HQVRQEDQYP R HGDQGGMIDMEDY7/ 0 V
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$ @7 DCAHIRY RDQDQG/ HOWH/ RAH/

$/// RQWHGDQSRWRIRLYDP DMIDCHAY DMIRAMH&RP SDQ 7KH&RP SOQ HXP DAVIWS / / / RQIWGDQSRWRIR RQDTXOWM® EDIY 7KH
&RP S PRAHYWHS/ / / XMQI \RRSUP DY VHIP HQN &RP P HADCDQG&RQKP HJ ( DK GOQMHIP HOAV| XUWHUGMD) J U DG LOR FODMWH/
EDHGRQMP LOUUM FKOUIRMIMIPY 7 KH&RP SDQ KDVLGHRNIHGWWHI RTBZ 1Q) FOWHYZ MQHIFK GOQVHIP HQWV
» &RPPHRADO &ROMKANRODG/ DJG' HYHBSP HWES ( +2 Z QHU2 FRXSLHG &5 ( + 1 RQ2 Z QHU2 FRXSIHG 0 XGNP 1O 5 HXO( \WBiM
&RPPHADD ,QBMMDOSHIGQND ) [P 1O + &RP P HADDDQG2 \KHI&RP P HADD
&RONPHJ S5HIGDND ) [PLO + &RQXP HJS HIGHMD ) CPLO +5HRMQ $XR DQG&RQMP HJ

7KHIRTBZ LQ) \BEGW\KRZ \KHS / / / CRIVW B GOQVHIP HONRAKHWMUHP ROMVHIGHG0 DK GRIDWIQWRADG/

&RP P HADO &RQXP HJ 7REO

YDDQRHDAEHILQQQ) R SHIRG
| ROQVAKDUHGRI

5 HFRYHUH/FUHE\MG\R DIBRZ OFH
SRVMRQADUI H\R RSHDINRY/

YDDQFHDAHGR SHIRG

&RP P HADO &RQWXP HJ 7REO

YODQFHDAEHILQQQ) R SHIRG
| ROQVAKDUHGRI

5 HFRYHUH/FUHE\MG\R DIBRZ OFH
3RVMRQFKDI HE\R RSHDIRY/

YDDQFHDAHGR SHIRG

LUGW XODW, GAFDRY/

& UHAVIDXDDW [ QAFDRY DHXVHER KHS HXP DMKHFRBREEMN R HIFK GOQFDW Z MWLQ\WHE RP P HIADODQG &RMP HUGDQVHIP HW ) RU
FOWH/R GOQ/Z MLQWHERP P HIADOWHIP H)MEHSUP DY FUHAVIXOIM LGAFDRUXVHS | RUHYDODMY FUHAVTXODY DOG HXP DY \WHS / / / LV
UMWDY FDMRIN/R 3DW LGFXAQ) 3DV: DRK 6SHADDD HAIRQ 6XEWINEIG DG REWKO) RUFDWH/R G00/Z MMQWHERQKP HJ
\VHIP HQMKHSUP DY FUHEWTXODN LQAFDRUXVHG I RURYDODMY FUAVINXOIW DQGHAP DY) $/ / / LVGHIONHER EDQR/R XAV
DOGQRIFFXID:  KUBIRKHUFBHEWHXOIW LG FDALY DUHHYDOXOMS DG DD H3DVSOWR WHERP SR VAUHAWIM P DI HP HATRRY MY
WHHLQEFDRLYDHSUP DU XVHELOHKWP D) WHS / / /| 7KH&RP SDQ HYDODMAKHFUHAWANR IWEDQSRWRIR RODABDID TXOWM® EDL

7KHERP SI) SUAHONEDQ DG GDHSRMRIR VP HOVDQGRDWYE. FUMHEWHOIW LQAFDRUDIG IQEIH\ HIU7 KH&RP ST GHLGHARH
YLQBIHEMI RAKHSXERHR KLY QVFRKUHDAKHEIMR WHP RAHHNUHAWE-AMRQ 5 HH DY DHFDARU) HSDVQHZ. FUHAVE-AMRQ/DOG
UH GRKHUHZHZ DOCDMD/ARHYLQBIHEM H AH-BWRUHIZ DR GOQVP RALIHE I RUERWRZ HYH SHIHGAQ) |LGDGRDOALLEXAVRU7/ 0 V ZKIFK
DUHSUAHQMG LQWHR W LDOYIQBDH

S5HHMRLRM 26XPP 0N R 6LIQILFDQVE AFRXQNY 3RIAHY LQWH? 1 RAM/ARWHE RQRICDMS) LCDCADCBWAP HOV FROBIGHSLQ, \WP
3) LOCADCA\DAP HOVDQGEXSSOP HQWY ' DI IQWHERP SRV )RP . |RUDCAUMRIDOQRP DIRQROWHERP SO IVSRIAH/DQGIRU
1 XUKHULQ RUP DIRQRQWHE.RP SO VABHAVXDDWN LQAFDRY

&RPPHADD RO/

7KH&RP SO XVHVDUMN LD \X WP DAKHSUP DY FUHEVIXODIY LOAFDRUI RUFDWH/R GO0/Z MQ\WHERP P HIADOWHIP HQW 7 KH&RP S
CGHIGVSDVGOY/D/IMWDAG — DOGRUIMA] HSGOQ/D/UMIDMG — 6HH1RM 3/ ROQVDQG

$ @7 DOFH) RY ROQDQG/ HDH/ RAHY LOWH? 1 RMAR &RORICEDMS) LCDCADOB\BAP HON FRQEIGHGIO, WP ) LDGRLOOB\VBAMP HOVDOG
6XSSBPHOMY ' DV R WHE&RPSDQV  )RP . IRUQRP DARQRQWH&RP SO0 VUMDY K kP
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7 KHWEGIEHBRZ GAMY\WHLCP RMWY HGFRWDQGJURWZ WM RTVR WHFDWHVR G0QVZ WOQWH&RP P HIADOWHIP HQAR  UMN GYHODQG\ HIUR

RWICDNRQD/R 0 DK RO IQWRDBY

7HP | RDOV/S P RON FG&RWWDIVE 2 UWJICDARD<FU

7REO

&FQMMHARJSW DQG/ DQG" HYHBSP HW
: DK
6SHADOD HOARQ
6XEWIQEDLG

7R ROWKRWRQ DQG/ DQG' HYHBSP HOV.

EXUHMBHIRGIJLIRWZ UMRI
&5( +2ZQHJ2 FRXSIHG
3DW

: DK
6SHADOD HOARQ
6XEWBQEDLG
TRBRS ( +2 ZQHJ2 ARXSIHG
&XUHNBHIRG JIRWZ UMRI

&5( +1RQ2 ZQHU2 FRXSIHG
3DW

: DK
6SHADOD HOARQ
6XEWBQEDLG
7RECES ( +1RQ2 ZQHI2 AFXSLHG
&XUHNBHIRG JIRWZ UMWRI

&RPPHHADO ,QGXMMDO
3DW

7REC&RP PHADO , QGXWMDO
EXUHMBHIRGIJLIRWZ UMRI

0 XGNP 1O 5 HO Wi
3DW

. DK
6SHADOD HOARQ

6XEWBQEDLG

7REM XONCP 1O 5 Y WM

&XUHNBHIRG JIRWZ UMRI
5HIGHQADD ) DP 1O + &RP P HADO
3DW
. DK
6SHADOD HOARQ
6XEWBQEDLG

7REG RIGHMWDO ) CP 1O + &RP P HADO

EXUHMBHIRGJIRWZ UMRI

2 WHJ&RP P HADO
3DW
. DK
6SHADOD HOARQ
6XEWIQEDLG

7RER WHJ&RP P HADO

EXUHMBHIRGJLIRWZ UMRI

7REC&RP P HADO
3DwW
. DK
6SHADOD HOARQ
6XEWIQEDLG
' REEWKO
7REC&RP P HADO
7RECAXUHMEHIRG JIRWZ UMR
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7 KHBEBIEHBZ. GHEIYKHIP RMY HGFRIMDQGIURWZ UM R I VR WHFDXH/R GOQ/Z LMOQWHERP P HROOHIP HYWR UM GYHIDQG\ HIUR
RUICDNRQDVR ' HAHPEH)  GRIDWIQWRADG/

7HP | RO/S P RW FGERWVDWE 2 WICDIRO<HU 5 FYROIQY
3URD | RV 7REO

&mémmms/ 05 AHESP OV
6SHADDD HOMRQ 2
EXEWNELG 2

7REDK ROMKANRQDG/ DJ5' HYHESP HWV

SXUHVEHIRGIWIRWZ MR Z Z Z Z 2 Z
&5( +2ZHR FRXSHE

3DW

: DK

6S-ADD HIMRD

6XEWNNEDG

TREDES ( +2ZHR2 FRXSIHG

EXUHYEHIRGIIRNZ MR z z z z z z
&5( +1R2ZQHR ARG
3DW
DK 2 2

6SHADDD HOMRD 2 2
6XEWNOEMG 2 2

7RIS ( +1RQ2ZQH2 FXSHS

SXUHVEHIRGIWRWZ UM R | 2 2 2 2 2 2

&RPPHADD ,QGAWMDD
3DW
: DK
6SHADD HIMRD
6XEMNEG
'%‘\’(D 2 2 2 2 2

7RECERPPHADD ,QGXAMNIDD

SXUHVEHIRGIWIRWZ UM R | 2

0 XQNCP 1O 5 HXY B
3D
. DRK
6SHADDD HARQ 2 2 2 2 2
6XEWIENG 2 2 2 2 2

7REDD XQVCP 1O 5 HXO( WM

SXUHVEHIRGIWIRWZ MR 2 2 2 2 2 2 2
SHIGQND ) [PLO +&RPPHRADD
3D

. DRK
6S-ADD HINRD 2 2 2
6XEMNEG 2 2

7RECE HIGQND ) PO + &RPPHADD

SXUHMEHIRGIWIRWZ UM R | 2 2 2 2 2 2

2 \KHJ&RP PHARDD
3D
. DRK
6S-ADD HINRD 2 2 2
6XENNEG 2 2

7RE2 \KHJ&RP P HADD

SXUHVEHIRGIWIRWZ UM R | 2 2 2 2 2 2

7RECE.RP PHADD
3D
. DRK
6SHADD HIMRD
6XEWNEG
' REWO

7RECE.RP PHADD

7RECEUHBHIRGIWRWZ M R | 2




7CERIR &

& HJ/

) RIGRQMXP HUBDQV WHERP SO HYDODOM/FUHAWHXDIW EDHE RQWHGHIONHER WIMYR \WHEDQ 7 KHIRTRZ 1Q) \BEGIGHBIONKHIP R HS
FRIIQGIURWZ UMM R VR \WHFDWHVR GO0Q/Z MKQWHERQMP HVHIP HOAEDHG ROWHUGHIONHR WEMVDQG\ HIUR RWICDNRQDVR
0K  CRUWIQWRADGY

7HP | RDO/S P RON FG&RWWDIVE, 2 UJICDARO<FIU 5 RYROIQY
3URU | RO/ 7RE0

SRIGOID ) DP O = &ROKP FU
SXUHQW
" DV3DW XH
" DV3DW XH
' DV3DW XH

[T
~
~
~
~
NIV

1

RQDFAXCO
7RECE HIGQAO ) PO +
&RQXP HJ

~

&XUHMEHIRGJIRWZ MR 2 2 2 2 2
5HIGHQADO ) DP 1O + 5 HYROIQJ
&XUHQNV
" DV3DW XH

' DV3DW XH
' DV3DW XH

NN NN
NN NN
NN NN

1

ROFFUKDO
7RECE HIGQAO ) PO +
5 HRNQ)

SXUHMEHIRGJIRWZ UMRI 2 2 2 2 2 2

$XR
SXUHW
" DV3DWY XH
" DV3DWY XH
' DV3DWY XH
1 RIOFAXDO

NN NN
NN NN

7RECS X\WR

~
N | IS SISO

SEXUHMEHIRGJIRWZ UMRI 2 2

&ROKP HJ
&XUHQN
' DV3DW XH
' DV3DW XH Z
' DV3DW XH 2 2
1 REOFAKDO 2 2 2 2 2

7RECE RQKP HJ

SXUHMEHIRGJIRWZ UMRI 2

7RECERQXP HJ
SXUHW
" DV3DWY XH
" DV3DWY XH 2
' DV3DWY XH 2
1 RIOFAXDO 2 2

7RECR RQKP HJ

7RECAXUHMWEHIRG JIRWVZ UMWRIL 2
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7 KHIRTBZ LQ) \BEGIGABIOY\KHEP RUY HSFRWDQGJURWZ UMM RTVR WHFDWH/R GRDQVZ MMQWHERQKP HMIP HUMEDHE RQWHUGHIONHR
WIMVOQG\ HUR RWICDIROD/R ' FHAHPEHU  GRIDWIQWRADQG/

7HP / RIQ/$ P RW FGERWWDWE. 2 WICDIRQ<HU 5 IROIQ)
3URU | ROV 7REO

SRIGQID ) PIO * &RQXPHU
XN

' DV3DWY XH
' DV3DWY XH 2 2
' DV3DWY XH 2 2 2
1 RIFFXO 2

Y

7RECBHIGQID ) CPIO +
&RQKPHJ
EXUHYBHURGIIRNZ MR 2 B 2 2
5HIGQND ) CPI® + 5HRNQ
XUV
" D V3D XH

' DV3DWY XH
' D V3DWV XH

[N
Y
Y

1

RIFUTD
7RECBHIGQID ) CPIO +
5 HROIQ)

EXUHYBIRGIIRNZ MR 2 2 2 2 2

SXR
XN
" D V3DW XH
' D V3DW XH
' DV3DW XH
1 RIFFUID

[N

7RECS XR
EXUHYBHURGIIRNZ MR 2
SR HJ
&
" D V3D XH
' DV3DWY XH

' D V3DW XH 2 2
1 RIFUID 2 2 2 2 2

N R

7REDERQXP HJ
SXUBHEHIRGIIRWZ MM R

7RECRRQMP HJ
&

" D V3D XH
" D V3DV XH

' D V3DV XH 2

1 RIFAUD0 2

7RECRRQMP HJ
7RECPUHYEHIRGIIRNZ MR

$VR 0 DFK DG HHP B WHERP S0 GGQRMDYHDQ P DMIDOHYRYG) GOQVFRHWR\MP
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*22': [/ $1' ,17$1* % ( $66(76

7KH&RP SO WVIQNQI LEGIDIHVFRQIMAR FRMGHBRW JRREZ L@ OQGE RMHULQBRILEGYDIMQI 1URP SUYRXVIFTXMWRYY 7KH&RP SDQ KDY
GHMP LGHEWDAW AR HG-BRIWQIR) LEGY KDYH | LM @YH/DQG\KH - DUHDP RMY HE RYHMHURKIP DMGXVH XODYHY Z KK DQIHVIURP 1RAU HLY
VRWO\ HOY XMCQJ DQCFFHBLDMG P HARG 2 \MHUCP RMY CEBHLQBCILEG DAHNDHEHQ) [P RMY HSRYHAMHSHIRGR H SHAMGEHHIWZ KIFK
WQIHVIURP | R HIWARWMO\ HW XMQ) YOURXVP HKRGY 7KH&RP SIQ. FRIFOGHEWDAWHHZ DV/QR P SOLP HOAR JRRE | @RULQIBQILEGIDAHN
DVR \KHEDDGRH\KHHAEDM , QWHQRIP DOFRUIHR EXMGHW WHERP SOQ URAMHD P RAVRYWKHLP SRR WH KO HVLQWKHI LCDGALDCP DUV
DQGLGFOGHVWHHDAHAP HOVLQWH&RP S0 VLP STILP HABURAHW

$ VDIHXOR WH$ P HIFDQ1 DARDOCFIXAMMRY WHERP S R GGIRRE LOREIY) P LA@ROD/ DFK 6HH1 RM
36 FDAMMRY 1Q30WY WP, R WLV4 XDIWM® 5 HSRWRUP RIHLQ RP DNRQRQWHS P HIFDQ1 DARDCIFIXMMWRY

7 KHI RIRZ LQ) \BEGISUAHONMWHERP ST VIRRE LODGG QNI LEGIDAMVE. RSHDI VHIP HIWD/R WHSHIRG/HIGHS GRIWIOWRADG/

KROHVDOH % DSRNI\QUPGDONL QIRUSRUDWH 2WRWWD O

ODK
* RREZ LD 2
, QIR LEGIS WHN
JHPEH)
* RREZ L 2
, QY LEDIS WV
$ P RMYDIRQH SHOHR [QBQILEGYI RAKHWUHP RQKVHIGHG0 DK DG \RIBG PIAORQDMG  PIARY ASHHD $VR
0 DFK \WHHAWP DAMGUP DQQ) TP RMY DARQH SHOHR LQBQILEGYLYDVIRIRZ VI ROWH\ HIWHEQ GRIWIQWRADI/

JRUVKHPPDLQLQJ QLQH PRQWKV RI

7KHDIWHU
7RWDO HVWLPDWHG DPRUWL]DWLRQ H[SHQVH

/($6(6

4 BARUSUDQIHP HOWV
7KH&RP SO VEWRUDUDQ HP HQVFRQUMAR \DBY WSHOQG AUFWICDEAQ) GDHYI RUHTXSP HQMGFOQQ) YHUEBYDQGP CRIGHY  Z LK \MP V
UQIQ IR PROMAR P RQKV $VO DK DG HAHP B WHFDW QY YODHR WAGOCDAMVARHIGE. UAMGO0YIDH

JXOUIQMY/ DQG UMGDOYDOHIQKUIDGRHZ D/ P LARQO®G P LAORY WASHRMHD

7RIEDCHAQMHUY HAVOQ\DBY WSH DG AUHRAWLCDGAQ) GDH/DHLGFOGHEL0Q? /. ROQVKHIS I RUQMNT HOMHAR GH HWHG I HAVDQGFRWW RQWH
&RP S V& RQRICDMS YDDEFHE KHHVDQG FRQMMWIR WHI RTBZ Q) D/R \WHSHIRG/HIGHS GRIDWIQWRADIE/

0DBK '"HFHPEHU

6DOHYV W\SHFI\QG GRQFLQJ OHDVHYV

/HDVHFULYDEOHV QHW RI XQHDH® NEQRIERPBW QG GHIHUU
8QJXDUDQGWHGEBDWD YDOXHYV QHW RI XQHI® VRIOBIL@F8PH DQG GHIHUU
7JRWDO QHW LQYHVWPHQMFIQIVODANLWYISGHDYE \G LU




7CERIR &

L HMHSUDQIEPHOV

7KH&RP SIQ VEWHHCUDQIHP HOVARQANR RSHIDIY) DQG | LDGAHODHY KRZ HYHJ WHP DNVRUMY R \WH®DH/KDYHEHH FDWL LHE DV QRQ
FOQPHIDEGIRSH.DAMY GO/ DQGIUHSUP DU | RUBDCHABMGDH/Z WK UP 0QQ) GDHMP VR XS\R  \ HOW

7KHBEGVEHBZ SURYIGHLQ RUP DARQCERXAKHERP S0 TV OWHHBDHSRNRIR DG RAHAKSSBP HABOBDHLQ RIP DNRQI RAKHI RTZ LQ)
SHIRG/HIGS GRIWIQWRADG/

0DBK "HFHPEHU
2SHUDWLQJ J)LQDQFH 2SHUDWLQJ )LQDQFH

528 DVVHWYV

/HDVH OLDELOLWLHV
/HDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

$ GDVHLP STAWDMRUDQLGRHP HUBCERIRZ LQ) DMLY XVHG EDVHG RQLQIR P DIWRQDYDLDEG DWARP P HIAHP HOATDMR GDVHRUDV
UHP HDWKUHP HOAEDM

7KHH PRQWKV H®GHG 0DU

&DVK SDID®RRKQWV LQF O XBRHEQMQ RAHDWXWH OLDELOLWLHYV
2SHUDWLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV
2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV
JLQDQFLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV

528 DVVHWV REWDLQHGHONVH[REDQJEWRRQV
2SHUDWLQJ OHDVHV

7KHH PRQWKYV H®&GHG 0DU

1HW 2SHUDWLQJ /HDVH &RVW

JLQDQFH /HDVH &RVW

$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWV
,QWHUHVW RQ OHDVH OLDELOLWLHV
7RWDO /HDVH &RVW

7KHP DMIAYR GAWRUDQGGWHHOUDQHP HOVRANBEQ) D/R 0 DK DUHSUAHOMGLQWHVBEBIEHBZ |RAWH\ HOWHAQ) GRIWIQ
WRADBY
0DBK
/HVVRU THVVHH
6DOHV W\SHFDAG ‘LU
JLODQFLQJ 2SHUDWLQJ JLQDQFH
JRUVKHPDLQLQJ QLQH PRQWKV RI
7KHWD IWH U 2

7TRWDO XQGLVFRXQWHG FDVK IORZV
/IHVSGMXVWPHQWYV
7TRWDO

1 BARUE XQHDUGHBLGFRP HOQG XQHOUGHE I XDUDQAMHG URIGKOOYDOH / HAHH:: LP SXMGLQMIY
5 HBUMHQIV BDVHUHHYDEGVI RUGMRUDULDQI HP HIVDQG BDHIDE O RUBMWHHDUDQIHP HOV
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w®552: ,1*6
6KRWM P YRIRZIQIV

7KH&RP SO) RO LHY/DOERURZ LQIVVKDAZ L@P DXUHZ MQD\ HIUIURP WHADMRQZ KLIFK WHERP SI) HQMYIQR\KMH-P DAKRYMP

ERURZ LQIV 7REDKRVIMP ERIRZ LQIVARQIWEUP DUO R VHRXUME/ARTE XQGHUD) UHHP HIWVR BHEXURKDVH Z KUEK CUHVHRXUHGWDQUORIRQY Z LW
FXVRP HYDOGJHHID P DMHWHE | RIBZ Q) \KHEDMVRES DGYDIFHVIURP WH) +/ %6 |HEHIIO XQB/SXUADHG Z KIFK DHVHRXUHG RYHQLIKW
ERURZ IQIVIURP RIKHUI LCDCADCLQANNRY/  DQGRKMHUOCH/R FUHAW

7REDKRWMP ERIRZ IQJVARQUIWR WHIRGZ 1Q) D/R WHSHIRGVHGHG GROW/LQWRDG/

0 DK " HHP EHU
BHRXUMHART XQGHUDILHP HOMR U-BXUFKDH
) +/ %% GYDQRH 2
7REOKRIMMP ERULRZ IQIV
$ YHDIHRAMAEQEQ) EDDQORHGXUQ) WHSHIRG
$ YHDIHIQM HANDMGXUQ) WHSHIRG
$ YHDIHIOMHWDMDAHOGR SHIRG
7KH&RP SI). P DIQEIQV! HEHIDO XQB/@GHYZ W VHYH DOFRUMSRQGHWEDQNY \KHDYDOEGIEDDGRHZ DY P LARQDAFRRKO DK
DG HAP B 7KH&RP S DORP DQEQYDQDIMCDMAHR FUHAMDAD FRUMVSRIGHNEDON DQG\WHDYDLOEGEDDGRHZ DY
P LARQDAFRKO DK DG HHP EHU $ GAWRTD WHERP SIQ KDGDFRMMDOG-BHGHMIHR FUHAWZ LKKH) +/ %R XS
W BCGRQDD DFK DG ECRODN HHPEHJ $VERKO DUK DG HAP B WH&RP SO M\HXUHG
QHR FUAWDSAW\REBG ~ HAORQR ZKFK  HORQDG — HORQZ HHDMOEGIDD DWK DG HHPEHU

UASHRIYHD 7 KHE&RP SDQ IVERURZ 1) FOSCAW Z WWH) HHIDCE HHYH' WARXQW LQGZ \RBBG ~ HARQDG  HARY (RHR ZKIK
ZD/XHEDN DFK DG HHPEHU UASHRAMHD

S5HHMRLRM 2&RP P W HVDUG&RQMYHAHY | RUDGAMRIOQ RP DIRQROWHERP SO0 W SBEIHE FRUDMIO 7 KH&RP SDQ. KDVAHMIQ
UAKMALYHFRYHIDON UHIDMG\R FHABEQ DAHATXOIW FOSABO DOG SUR MIELAW P HMEY DARADMS Z W \WHHAOGH/ DG Z DVIQFRP SIDFHZ LK \RHH

FRYHIDQVDVR 0 DK D' HAHPEHU
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4RI WP YRIRZIQIV
7REIDRY WP ERURZ LQIVFRQIWR \WWHIRTBZ LQJ DVR 0 DK CROLY/IQWRADQG/

6SHDG WR
BULQFLSDO ORQWK 62)5DWH

ODWXULWAYHVWPHQW

7 UXWAB UH HULHG & DSIMICB HRXUMEY
7 OAWBUH HUG & CEMIOL R 6VIMRL 7 UKW
7UWBUH HUMHG & CEMIOL R+ GVIARLY 7UKWY,
9)* / IP WG/ [CHMNV 7MY , GBHMH
) 1 %6\BMRLY 7 UMWY, , QEHMH
* DAZ D &DSMICB\DMRLY 700Ky
* DAZ D &DSMIOB\BMRLY 70NV,
* DAZD &DSABOB\BMARY 70V, ,
* DAZ D &DSABOBVBMRY 700
0 ) & &CBMIOY WY,
$0 1 %6VIMRY 7Ly
0 LGORID7 WY
0 LGORID7 WY,
7RIBDY DANBUH HUHG & CEAD0E HREXUAAY
6XERLECDMS' HEW
6XERADM' HEW 2
7REEXERGOM' HW
) OLODOH' LVARXQW
, QVHKR HOAQ7 DANBUH HUHG & CEADOB HRXUMAY
7REQ RY WLP %RURZ LQIV

7KUHO RQM &KIFDIRO HFDQIMI( [ FKDQIHBHRXUHG2 YHLQUIKVY LCDGAQ) 5DM 262) 57
7KUHO RQM &KIFDIRO HIFDQIBH( [ KDQIH62) 5
5DMDVR 0 DUK &DBXDWMEXUQ) QRQ URKQEHE QP EHY

5 HBUHHWWHMQRINXER G (DMG G-EHOMMHWRZ GHGEB. WHERP SDQ LOWKWADQG LY UHRUMGLO® 2 \WHUDWHV - RQWH&RP SDQ W

&RQRICDMYDDFHEKHIV
6XER B RM/ O\ Dv7IH) FESMIORIMHERP SDQ IRUBHIXDWY SXERH/

) [ HG\R IGDMY IDMQRM/ 2 Q' HHPBHU WHLQMHXMWDMADQIHAR DGO (DMR WHWHOFXUWHATKUHHO RQK7HP 62) 5
SOVD\SUHGR  ESVAURKIK (WP DIMUMWY GO RUHDUBHJUHGEP SWRQ 7KHGRMVP Dy EHUHGHHP HSEHRHP DMUWRQDQ. [QMMAED: P HOV

@OMRAAXAWQ RQRUDWY HRHP B

5HPDIQQ) AVFRXQNVR PLATRQDYG P LARQRQ7UWB UH HIHG & DSMBCEHRXUMHW DG 6XERBCDMS' HBMIASHRMHD
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7REDRY WP ERURZ LQIVARQUIWR \WHIRTBZ LQJ DVR ' HHP BHU

7 UXMAB UH HILHG & DSIVRICE HREXUMHY/

RMYIQWRAD/

6SHDG WR

BULQFLSDOORQWK 62)55DWH ODWXULWOQYHVWPHQW

7 OB UA HIG& DRMIOL RIM: 6\BXARY 700y

7UMNBUA HIHG& CHMIOL R+ BVBIMRLY 700KY,

9)* / IP WG/ ICELAW 7 UANY , QGHDMMH

) 1 %6VIMRY 700, , QEHMUA

* DAZ D &DSMIOB\DMRLY 700Ky

* DMZ D &CSMIOBVBMRLY 700KV,

* DAZ D &DSABOB\BMARLY 700KV, ,

* DMZD &DSABOB\BIMRLY 7009

0 ) & &CBMIOY UAWY,

$0 1 %6\BMAY 700V

0 IGRORICD7 WY

0 LGEDRID7 VUMY,
7RIBDY UKWBUH HUMG & DEABCE HEXUMEAY/
BXERLGCDMS' HEW

6XEROADMS FEW
7RECEXERADM' HEW
) UODOH' LVARXQN
, QUM HNE 7 UXWAB UM HUHG & CRMIOB HRXUMEY
7RED RY WP YRIRZIQIV

7KUHO RQM&KIFDIRO HIFDQIMI( [ FKDQIH6E2 ) 5
7KUHO RQM&KIFDIRO HIFDQIBA( [ KDQIH62 ) 5

SDMDVR ' HHPEHU &DBXDMEXUQ) GRQ URKQEHE QP EHY
5 HEURHQVWHIMQRUVKER B.CDWE G-EHOMUA/RZ GHGE! WHERP SDQ LOWKWADQGLYUHSRUMGLQ? 2 \WHUDWHN  RQ\WWH&RP SDQ V

&RORIDMYDDFHEKHIV

6XERBDMRM/ DO Dv7IH) FESMIORMHERP SDQ IRUBHIXDWY SR/
) [ HG\R IGDIY IDMQRM/ 2 Q' HHPBHU WHLQMHIMWADQIHARDIGDMY (DMR WHWHYPXUHOATKUHO RQKM7HP 62) 5 SOVD
VDGR  ESVWURKIK IWP DMUMW COMRUHDUDHJUHEP SNRQ  7KHGRM/P D EHUHGHHP HSEHRHP DMUWRQDQ. LQMMMED, P HOATDM

RAPAUIQ) RQRUD\M' HRHPEHU

5HPDIQQ) QVRXQNVR PLATRQDYG P LARQRQ7UWB UH HILHG & DSMBCEHRXUMHW DG EXERBCDMS' HBMIASHRMHD

$VR 0 DK \KHFRQAERXOCP DXMUMW/R (Y WP G-BNDHDVI RGZ VIRUWH\ HYWHEQ QRO LQWRX\OLY
TUXVW
3B HUQW 7TRWDO
&DSLWDO 6XERUGLQDWHGLIDOXH /IRQJ WHUP
1RWHYV '"HEW 'LVFRXQW %RBDULQJIV

) RUWHUHP 0QQI QCHP ROMVR

7 KHHIWU
7REORY WLP ERURZ IQIV

2

N NNN

NN N NN

, FOGY QVARXQARQ 7UXWB UH HIHG & DEMUOS HRXUMWY DQG 6 XER @ (DWMG' HEW
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&200,70(176$1' &217,1* (1&,(6
J MIDNRODQGS HIXDAY 0 DY/

,OWHRE@Y FRAUHR WRSHDIRY/ \WH&RP SO0 DG IWAKEMGDUHY DH\KEMPAR G FROMY HIFLHY UHIDMWGAR GJ DODQG U XDRLY
SIRHAQIV 7KHERP SIQ. HABEQWKHY DFFUOY| RAMWRHP DIHLY Z KHYDGRWFRQMIHER 1Y FARQUGHHG SURECE®I DG WHUHDIMG CP RXQAY
WDREIED HAP CEG! :  KHDCSSIFED! WHERP ST HP DAY W FRQMY HIAH/ DG Z KHKHMHHLY DO DFFUCEBISURCEGIRY : KHOWH
&RP S0 LVIEGIVR HANP DM\KEK QWY DG Z KHRWWY HDRITE®D SRUMEGIWDAKHERP SIQ FRXGLGRXURKAYIQH FHWR WHIP RQNIFRXHS
WHERP SI0 GVFRHAKHDIJW-IDMHAP DIRQR \MFK SRUMEBIGRWH/

$ VSR GQVFRHG RQ) HEXOW SXUXOQAR WHERQMXP HJ) LCDGRDCBUIRMANRQYXUI N 2&) 396 1 RIFHDOG2 SSRUNQW \R

5 HERUGD0G$ GIVHSUIRAHW \WHE:) 3%2 1LFHR ( QRIAHP HUCRILHG\WWHYDON \WDMZ DVFRMGHIQ) UHFRP P HIAQ) \WDAKHE:) 396\ENHGOIDO
CRNRQ DI LOXNWHYON [QFRQGHANRQZ W DB HGYIRIMRQVR 5HIXOMRY( &) 5 1 DQGWH&RQMXP HJ) LCDGRDCBIRMANRDS PV
86& tt DG LQFRQGHRANRDZ W WHYOONIVRYHBD VELUIRNH/DOG SRIAHY , Q0 DFK WHE&,) 3%FRP P HIFHG\HINBP HOV/
QVAXWIRQY/Z W \WH&RP SDQ VR UAROYHWHP DAWJ DQGRY' HAHP BHU WHYDIN HQMIHGLQR D&RQHI2 WEHJZ W \WHE) 3%\R UARYH
\WHP DU

$VR 0 DFK WH&ERP S KDVP CLQEACHS D SUREDEG DG HAP CEGIQCELAM LQFRQQHANRQZ LW \MLYP DU

) LOPCADO QUNKP HONVZ W2 (1 YDDICRHEKHS N

7KH&RP SI) LVDSDW \R | LCDGRDOLQWKP HONVZ W R | EDDGRH\KHHNIM IQWHCRIP DOFRUIHR BXMCHAME P HAMHI LDIAQ) GHBV/R LW
FXVWRP HYDQG\R UHBEHIWRZ QH SRUKUHWR | CRMDNRVLQLQMMAMIDMY 7 KHAHI LCDGADCLQNKP HONLGFOGHRRP P WY HOMR H \WMIG FUHAVIG
GWHLYR FUHAW? KHHLOWKP HOVIQYRYHHBP HQVR FUAVIQGLQMAWDMUMNLOH FHVR WHIP RQABFRIQ] HSROWH&RP SO0 W
&RQRICDMSYDDEFHEKHHV 7 KHARQUERMOCTP RXQVR WHHIQKKP HWUH GRAKHH \WOAR WHE.RP SO0 W LQYRYHP HWQ SOMEXTUFDXHY
R | LDADOQMKP HQV

7KH&RP SIQ VH SRKUHWR FUEWRWLQWHHYHIR QRBHIRIP DEFHE! WHRKHUSDOUWY R WKHI LDGALDOLQMKP HOWI RUFRP P W HOMRH MG
FUAVWIGOWHYR FUEW UMKDLY BEAHOAMGE. \WHFRQMIPXMOCEP RXQAR \RHHLQMKP HN 7 KH&RP SO XVAH\LP HFUHAVERIAH/LO

P INGQJ FRP P LW HQWV DG ARQGURDORED) DIRQY DYIMERAY | RURQ EDDIRHVKHHAQIKP HON 8 QDWW CRAMGRKHZ VH \WH&RP SDQ. GRVGRW
UANXUH FRTDAMDORURKHVHRXUMY VRAKSSRYR |- EDICRHVKHHAQUIKP HOVZ WK FUHEWIMN 7 KH&RP ST FRQUGHY FUHEVWERWH/HIDAG\RR|
EDDGRHKHWRP P W HQVE!. XQEHJRQ) DVP [OUSRAHWLQHYDODNY WY RIGTQKDATUHFOUHG RQWHEDDIGRHWKHANT KHERP SO
FROUGHY KIMRLUFDOBRW DG XQAQ) LG RIP DIRY FXUHNDGG | XUMUHHRGRP LE FROGUWRYY UM DMV DG SDMBHWENY TP RY RKHUI CRRYLO
WHFRQUGHDIROR H SHAMG FBHEAVRAAYLQWHERP SDQ VR EDDGRH\KHHVRR P W HOM\R H WG RHAW

7KH&RP SIQ DOR R B/DOLQG-P QU LFDIRQ UAHYHEDHS RQKIWRLIFDOWBMYNRY DQG G UDAY UHIMAG\R P YD HEDDY SR \RT
LGFOGE10Q%2 WHY ICEMMY RQWH&RP S0 V& RQRICDMEYDIFHEKHNV $ VW DK DG HHPEHU WH&RP S
UAHYHI RUXQ XQEHG FRP P LW HQWVDQGLQE-P QU LFDNRQUAHYH\RBDG P LAIRQDYG P LAIRQ UASHAMHD

&RP P 1\ HOM\R H WG FUHEWIHD) UHHP HOMVR GLGVR FXWRP HY/DYRQ) DAWHHDHGR YIRDMRQ/R DQ FROGMRQ/HUEEDWKHS LOWHFRQUFW
&RP P 1\ HOVIHHI® KDYHIL HGH SLUDARQ CDMYRURKHAMP LADMRQFIXAVDQGP D BXUHSD P HAR DIHH %HDAHP D) R WH

ARPP W HOVP D H SLUHZ WWRWWEHQ) FRP SBIMD GIY QXSRQ WHRICFRP P WY HATP RXQVGR GRAGHHADL® U-SUAHWXMUHFDK
UIDUP HON

/ HAWMYR FUMAVIHFRQBWNREDCARP P W HQVIWKHGE! WHERP SR \RJIXDUIRAHWHSHIRP DIFHR PXRP HYAR LG SO 7 KHFBEWIMN
LOROHGLOMKAQ) GIWHLYR FUHRWYHAMHDID WH\CP HDAKDAQRYHGLOH \WIEQ) GDOMNR PXRP HY
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7 KHIRTBZ LQ) \BEGISUAHONMWHEDDGRH/R FRP P W HOVDQGFROMYHIAHVDYR \WHSHIRG/HYEHG GRAIWIQ\WWRX\DQGY

0 DUK " HAPEHU
&RP P [\ HONZ IW R EDDQRH\KHAAWN
&RP P W HQMRH WGRHaW
/ HWYR FBaW
7RECARP P W HOVZ W R EDDCRH\KHHALN
, FOGH/XQXQG-GRH A DVERMAIR)
$VR 0 DFK WH&RP SOQ KDGDSSK P DM P IRQIQG-SRIWIQRKHU IDEADIQMMIRY/R Z KIFK P LARQHYH3DY
FRODMIIO RUFDK | GZ. | LUYDOHDQGGUR\Z 08 GHUYDAHY $ VR ' HHP BHU \WH&RP S KOGLSSIK LP DM P LEAROLO
GERIWIQRKHU IQDADIQMMIRY/R Z KIFK P LERQWHYHS D/FRIDMI] RUFDK | BZ. | IUYDOHDQGEDQ\VZ 05 GHIYDYH/ 7KH
&RP S KOGLSSWK LP DM P LRQDG P LAR) WASHRHD LQG-SRIWLORKHI LICADOIOAMMIRODZ HHXQOQKMGD DFK
DG HHPEU $ VBDADQQOD \WHERP S VP DI HP HWYDODMARHERW UM R IWXQOKUHEG-ERIWLO! LDGRDD
FRQMSDNA/

) RUDKHAMCELOW P DEIHP HYBXSRFY WHERP SDQ. XVHVIQMBWAIDM ARQUEFVR KHEI H YDURXVH SRR P RAI \WHLQMAWDM
FKOLDAMIMIAY/R YOURXY EDDGRHVKHATFFRXQN ) ROVWHRYHUWH FRXQAUGHLYDAYHY FBDUHG Z MW WH FHOADORBOUQIKRAHY WH YOUDARQP DULQ
[VAW-DMG DVDVHNBP HNR \KHUHIDAMG GHUYDAYHYI DUYDOHY SHHARL RM 3 HIYDIVHY Z MQWMY, WP R WLV4 XDWW® 5 HSRWRU

DEAMRDOQRP DIRQ

$VSDWR \WHE&RP SDQ VATXGW P ODIHP HOAKDM)\ \WH&RP SO0 SB{E)HYFRIDMIOR VHRXUH YOURXVI LADGAQ) DG RKHUDARMAAKDARXU
GUQ WHGRP DOFRUHR BXMGHW 7KH&RP SDQ - KDVUHH® LQRU-DHGIWERIRZ 1) FDSCAW DAKH) +/ %D05) 5 %MGRHVHRXUHG ERURZ Q)

| CAOMYSIRIGHWHP RIWHICEGINRXUAHVR IXQEQ) HSHADD GAUQ) WP H/R P DNANMEXGFHDOG LOGRADOAMUAN 7 KHI RTRZ LQ) \EEGV
SHHAKHWSH/R FRIDMICEBEIHED/R \WHSHIRG/HIGHS GRIWIQWRADIG/

3GEIHGS WHVDVR 0 DK
$)6 +70
&DK 6HXUWH/ 6HXUWH/ | RDQV 7REO

3XETF GBRIW 2 2
5 HEXURKDHDI WH-P HQV 2 2 2
) +/ %DGYDRY 2
" HIYDAYH/ 2 2
) HHDCS HHYH' DWARRXQWY LQEZ 2 2 2

7RNCSBEI HEDAHV

YDOFHU-SUAHIVP DINAAYDOH
YDDFHU-BUHHIVERRN YDOH
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3GEIHE$ WHVDVR ' HAHP EHJ
$)6 +70
&DWK 6 HXUWH/ 6 HRXUMH/ |/ RDQV 7REO
3XEIF G-BRIW 2 2
5 FHEXUKDHDI UHP HQW 2 2 2
) +/ %DOYDEH/ 2
" HIYDRYHY/ 2 2
) HHDCS HHYH' DWARXQWY LQE~Z 2 2 2
2 \NHUSXERH/ 2 2 2
7REOSBEIHSDAHN

YDOFHU-SUAHIVP DINAAYDOH
YDDFHU-BUHHIVERRN YDOH

' (5,9$7,9(6
7KH&RP SI) KDVFDK | BZ. DQG | DUYDOHKHE) HAKDATUHGHLYDAYHY GALI QDMG DY DFFRXQIY KHEIHY 7 KH&RP SO0 DR KDVGHIYDAH/ RV
G CDMEDVOFFRXQIY) KHGIHAKRDAGFOGHI RIHIQH FAKOQIHARQUERN LOMAMWIDMARQARV DQG5 VN 3OMASDIRQS JUHP HON 7KH
&RP S VP RWOIHEDQN.GQ) GHIYDAYH/CR QRADYHDP DMIDOP SCPARWWHERP SDQ DG DHQRACFOGHE Z KLQWKH GHIYDRYH/GVFBRKUA/
QRIEHBZ

7 KHIRTBZ LQ) \BEGIXP P D) H/NH - HBP HOVR \WH&RP SO0 W GHYDAYHLOWKP HOVDVR WHSHIRG/HIGHS VFIWIDAGE. GHIYDAYHAKDADUA
FRQUGHIHE CFARXQINY KHE) HYDQG\WRHWDADUHGRVGRIDLY LOWRADQ0/

0 DK ' AP EHJ

' HIYDAYH ' HIYDAYH

1 RARGDCRU 1 RARQDCRU
&ROQACANDO &RQACANDO
$ P RXQW $WHV / \DELOWY $ P RXQW $WHV / IDELOARY

" HLYDAYHVGHWLI CDMS DVDFFRXQMQ KHEIHY

, QMIHXVDMARQMPN
&DKIGZ KHIHY 2

&DKFRMMBIO BHFHYHS SBEIHS 2 2 & 2

1 RIRIDCDP RXQVDHQRABHR BHG ROWHERP SDQ V& RORIEDAG YDIMGFHGEKHIVDQG DUHIHH.DI XVHERID DVD EDVVROZ KIFK LOMIMNDQG
RKHJSD P HQVDHGHM P IGHS

YOO/ U-BIHHWDLUYDOHR GHIYDWYHILDGRDAQXKP HON

7KH&RP SDQ W FBOUHE GHYDWYHY DUH FIWLHG DVD MQI B XQUWR DAFRXQIY) URXANY [QWKHIDLUYDOHR \WHGMIQDWG\Z DS EHQ) UHBFRHG
B\ WHYDUDIRQP DUILQ Z KIFK VDG DVVHINBP HIAR \WHUHIDMS GHLYDAYH/| LUYDOMHI RUDFFRXQI) SXUSRAYDQGLY UHBRUMGROD GHVY
DMV

, FOG/5 \N3 DUNALSDINRQS JUHP HON

7KHIDLUYDOHR GHIYDMH DWHADQG QLMW LY SURHRAMG RQD JURWEDMY 7KH&RP SDQ KDV QRADSSTHS ARTDMDOCHMEY  DVAKAK WH

DP RXQWR FDWK FRIDWM.DOUHAH YHG RUSBHE) HG DUHQRAR I VHADI DLOXARH GHLIYDWH DAV DQG GHYDWYH QRN LQWHE RORIEDMG YOO

BKHIV & DK FRIDWDOHHYHE RUSBEIHGE DUHLGFOGHGLQ? , QMIME-DUQ) G-SRIWIQRKHJEDQNY  RQWH&RP SDQ V& RQRICDMGYDDGRH
BKHIV
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7 KHIRTBZ LQ) \BEGIXP P D) HAKHFDU Q) YDOHR \WHE&RP SDQ IVKHGIHE DRHVIQ| CLUYDOHKHSI HY DQG\WHDIRADAMS PXP XOMYHEDLY
DOYWY HWVLGFOGHGLQWRHFDLY 1Q) YDOHY/DVR WHSHIRG/HIGHS GRIDWIQWRADG/

0 DK ' HRPEH
&XP XDNH &XP XDAYH
$P RXQA\R DUV $ P RXQAR DUV
$ QWP HQV $ QRUR HOV
QOGGLQWH QFOGGLQWH
&DU1QJ $ P RXQNV &DW Q) &DW QI $ P RXQW &DW)
R +HIHG $P RXQAR WH R + HGHG $P RXQAR WH
$WHV / (CELOAWY +HIHS $\WHV / (CELOAY +HIHG
$P RXQW. $WHV / LDELOAYY/ $P RXQW. $WHN / LCELOAWY

1 LGHIWP VRQWH& RMRICDMS YDDFHEKHVIQ
ZKIFK WHKHGIFG WP VIQFOGHS
6HPXUANA DYDYDE®! | RUNIDH

/ ROV
7KHHDP RYQNLGFOGHWHCP R HG FRIEDUYR \WHLOYHR HWHRXUMEY GHLI QOWGLOKHEILQ) UHIMNRQKLSVIRUZ KIFK WHKHEI HG WP K
WD HJH SHAMGR EHURP DLIQQ) DARHHIGR WHKHGILQ) UHDWRQKLS 7KHDP RQMR \WHGHLIQDRGKHGIHG AP DD DUK DQG

" HHPEHU \ROBG  PLARY

&DUY Q) YDOHU-BUIRHVDP RUYHGFRW

7KHIDLUYDOHR WH\Z DSVDARADMG Z MW \KHGHIYDIYHUHDWE\R KHEIHG WP VDVD DK DG HHPEHU ZDVDQXQUHD@ HG

JOQR  PUORODEG  PLARY UAS-ANHD
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672&. +2/' (569(48,7<
) R DUGEDEBIS JUHP HOV

2 Q2 AREHU LQFRQGHAIRQZ W WKHH HRANROR! WHEDQB. 6SUQ) P HIHUDIWHP HQMAH&RP SO HOMHGLQR COLQMO RZ DUG\DD!
DIWHP HUZ WO RIDDB\IOBT &R/ / & \WHE) RZ DG3XUAKDH)  UHIWY R DQDIJBIDMR \KDW/R WHERP SIQ VARP P RQ
VRN 2 Q2 AREHU WH&RP SIQ SUFHEWHSXETF RIHIQ) R \KDW/R \WH&RP SDQ VFRP P ROWRAN LOFRQGHARQZ W \KFK | RZ DG
DB UHHP HWDOG HMUHG LQIR DQXQEHZ UMEY DIUWHP HAZ WO RJDDE\IOB! &R/ / & DVUSUAHBIRYHI ROKHXQEHZ UMY QP HSWHHO
\WH) RZ DG3XUKDHDG0 RIDQGVIQB &R/ / & DVIRZ DGVHIBU WH?) RZ OGEHBY A \R\WHUH MG SXETF R 1HIQ) DOG\OB
R \KDWVR WHERP SO VARP P RQWRAN DADSXETF R | HIQ) SUFHR SHMKOH BH RHXQGHZ UMWY GVARXQNDG
FRPPMWRY 7KHXQEHZ WWMYZ HHIWDQMED @) ROWRQWR SXURKDHXS VR DQDEAURT0 \KDUW/R \WHE&RP SO0 VFRP P ROVIBFN
2Q2 RREH) WHXQEHZ UMAYH HIFVHG QI XEDKHURSWRQUR SXUFKDH\KHDEAMRED \KD/R WHERP S VFRP P RQVRFN
SXOKOQAMRWHXQEHZ UMEY DIUHP HOADQG LOFRQGHAMRQWKHBZ W \WHERP SD). HOMMGLQR DQDEAWRE0 RZ DG\DBIDIUHP HAZ LW \KH

) RZ DUG3XURDHIUHDI R \KD/R WHERP SDQ IVFRP P RQWRFN RQWAP VAXEWBRIDED P LR \WRHFRQBEGHGLQWHLQWIO

1 RZ DB VOB D) P HOAMKRK DEAWRD0 R Z DUE VOB D) WP HOARIHAHZ LW \KHLQMIO RZ DG\DBIDI P HMKH? ) RZ DUG60B1$ JUHP HOV

7KHERP SO AGGRAQUIED BFHYHDQ SURFHH/IURP WH\DBIR \KH&RP SDQ VARP P ROWRAN\RTE! \KH) RZ DUG6 HIDLMR \RHXQGHZ UMY
QP H3LOWHXQEHZ UMEY DIUWHHP HAV7 KH&RP SDQ SK\ VIFDD \HABGLO! XOAKH) RZ DG60BI$ JUHP HOVRQS SUO B GHIVHIY

KOA/R WHERP SO VARP P RQWRANVRWKH) RZ DUG3XURKDHU 7 KH&RP SIQ BHFHYHG GHVBURHHDY I URP \KFK \DBIR \KDUVR \WH
&RP S VARP P RQVIRAN DG X@BK MFDOHABP HR \KH) RZ DWG60B1$ JUHP HONV EH RUHH SHOHY R CBSUK LP DMD PLARQ 5HHJ
WI1RM 36XEVHTXHIN YHON ZIWMOQWY \WP R KLV XOUWM® 5 HBRW

8 QIMDXHVHABP HOWR WH) RUZ DG 00S JUHP HQV Z KIFK RAPUHGRQS SUO HILQQIVSHAMDHAOMRYZ D/GHMP LGHE XQE-MH
WX WRANP HKRG 6KDUHAOMRQRFXYZ KHQWHDYHDIHP DNAMBUFHR \KH&RP SDQ VARP P ROWRAN VKL KHADQ\WHD/HIDHIRZ 06
\DBISUFH DVGHMP LGHSXQEHMHWP VR \WH) RZ DLGED0BIS JUHP HW $ V0 DFK \KDUW/R \WHE&RP SDQ IVFRP P ROWBFN
XQEHMH) RZ DG60BIS JUHP HOVZ HHLGFOGHGLOWHFDBXOMRQR GOMGHIQQIVSHNKDH

6KDUHS FEXURKDVH3 LRILEP

7KH&RP SO VAKIUHU-SXURKDHSURILP CRYIW 1V G-BHIEHWROP DD HP HOAVGHAMP LADNRQR IWFDBABOG-BER P HWHHDY \KEMPAR P DNV
HRERP [F DGUHXORY FRIGMRYY $ XWRU] H5U-BXURDHSURIUP VIIBZ \WH&RP SDQ R UEXURKDHIWFRP P RQWRANWURKIK HWHURSHD

P DUNHMBQLRNRYRUSUYDMY GHIRADAGWQLANRYY ' XUQ) WHTXOMMYHIGHS0 DK DG WHIHZ HHQR CARYH\KDUH
WBXUKDHSIRIUP V

6HIHS 3UHHIHS6MEEN

2Q-XH WHERP S [MXHGDOG\RE® GEROMIY KDV HIK WSWHOMY D \WWRZ GHIKLS [QMMWNQDWKDHR IW6EHIHY
$ SUHHWGWERN Z W DATXAMRYSHHHFHR SHAKDHR 6HUHVS SUHHWGWRN HIXYDDOAR — SHUGBRMIY KO LFOGQ)
G-ERIMIY VKDY SXUXOQAR \WHH HFVHIQIXTE, WHXQEHZ UMMYR \WHURSWROWR SXURKDVHDGAMRDOG-BRIEY \KDLY




7CERIR &

$ FRXP XOWM5 2 WHI& RP SUHKHMYH, GFRP H / RW

7KHRDQHIOS 2 &, | RAHWUHP RQMVHIEHG0 DUK

$2& ®W+' HPEU

2 \WHUFRP SUHKHDILYH BRW LGFRP H

2 WHUFRP SUKHQUYHIGFRP H GRW EH RUHUHRDM LFDIRQ
$ P RQVUFDWILHGIURP $2 &, IQRHIQQIV

1 HVXUHYEHIRG RKHUFRP SUHKHQUYHIGRRP H GBW
$2& GW £0 DI

7KHRDQIHIOS 2 &, | ROMHWUHP RQMVHIEHS0 DUK

$28& @®W*' HHPBEU

2 WHUFRP SUKHQUYH BW LGFRP H

2 \MHUPRP SURKHQUYH@RWEH RUHUHFDMI LEDIRQ
$ P RQVUFDWI LG RP $2 &, IQRHIQQIV
1 FABXUHYEHIRG RMHUFRP SUKHOLYHERW
$28&, @V £0 DK

WV\XP P D] HoDVIR®BZ V (HAR N GROW/LQWRADBY

8 QU HG* DIV
/
8 QU HG IRUS) 6 8 Ha
* OOV / RWHY/ BHRXUMEY &KDQHLQ) DU * Oy
RQ$) 6 7WDQMHLHG\R 9DOHR &DK / RV RQ
6l +70 ) @2 + HGIH w2/, 7REO
2
2
2 2
2
2
W\XP P DU HGDVIRBZ V QGHWR W RO/ LQWRAODB/
8 QUDI H3* OIQ
| RV
8 QDI HG IRUS) 6 8 QU H3
* OV | RWH/ BHAXUMEY &KDQHIQ) DU ETeY;
RQ$) 6 7WDQMHLUHG\R 9DOHR &DK | RAHV
BHRXUMEY +70 ) @ + HIH R/, 7REO
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)$,59%/8( 0($685(0 (176

7KH&RP S |RTBZ V$ FFRXQIY) MBIV &RAILFDIRY 3$ 68 ) CLUSDOHO HDKUHP HAR UHFR (51 LUYDOH DEWMER HOMR FHVBIQDAHN
DQGACELOMHYDQG\R GHAMP LCHI DUYDOHGWRKBY $6&  FOUIHAKDNVOIUYDOHR FHABQDAHVDQG CCE OIYLYDQH IWBIFH WHBBHIY
WHIP RQAKDIZ RXTS EHUHFHYHG\R VHTDQ DAHARUSD.GVR I HUD QCELOM LQDQR EH® WIQLRNRQEHE HHDZ LAY P DNANEOMASDQN

$6&  \SAIH/DKHIVK R YDODNRQWRKQTXH/EDHERQZ KHMHAKHLGEWR \WRAH YOODMRQWAKQTXHY DUH REVHLYCEG RUXGREVH.YCE®!
2 EHYCEGILGSXW UH GRWP DNNDBRAEIGHS | RP LQG-BHIGHONVRXUAHY Z KIBIXGREVHYCEGILCSXWUH GRAKHERP SO0 VP DINHADRAXP SR/
7KHWUHGYHYR \WHIDUYDOHKIHIA XQ@GHB6& — EDHGROWHHERWSH/R [BXWDHDYIRWEZ V

/ HHD 9 DOONRQLY EDVHG RQ TXRMS SUFHYLQCRRYHP DINHVI RULGHRNDCDAAN DG ACH O/

/ HHD 9 DODMRQLYEDHG ROREVHYCEBHCEXWLGFOGQ) TXRAMS SUFH/LQDRARYHP DUN-WI ROMP [DUDWHNDQG ACELOMHY TXRANG SUFH/
| RULGHQIFDCRUMP LOUDXHN DQG QRO LQGW CRAYHP DUNHN DQGP RAHDEDHE YDODMRQWKQTXHY RUZ KIFK LI QU LEDQV
DAXP SWRQYFOQEHGHIYHSSUP DUO |URP RUFRURERIDMGE!. REVHYTEGIGDBLOWHP DHN

/ HYHD 9 DODIRQLYEDHGROP RA-DEDHG\WAKQTXHAKDVHRGHRUP RUHVLI QU LFDQACEXWRUDKXP SWROAKDADUHXCREVHYCEBILOWH
P DUNHA7 KRHXQREVHLYCEGLCEXWUH GRARHE RP S0 VDXXP SWRQYCERXVZ KDAP DNHASDMASDQNZ RXG XVHDQG
LQRP DARQWDAY DRIED DYDMEGIXQEHMH AP WITFHY Z IKRAKQGHFRINDIGH I RW

$SWHVDQG/ IDHONA/0 HOWWUHEDYW DUIDOHRQD 5 HRXUWLIQ) YIMY

7 KHIRTBZ LQ) G-VPUEH/WH YDODIRQWAKQTXH/XVHGE WHERP SDQ. R P HDXUHFHMBLQ| L DGRDCDAHAN QG ACE. MM UHFR GHG DAVDIUYDDHRQD
UHFXULQY EDIVIQWHI LCDGRCOXBAP HOV

$) 6 6HRXUMEY $) 6 VHIXUMAY DUHUHFR GHG DATIUYDOHRQDUHRXUIG) EDLY 7 KHERP SDQ VIQYHAR HMBRIWRIR LVSUP DU YOOHGXMQ)

| LUYDOHP HDAXUHP HOMIWDADHFRUGHIG\REH/ HYHD  7KH&RP S0 KDVFRQMIRMS Z LW D\MLLEG SOV SRMRIR CAFRXQIY) \HYLFH YHIERU
IRUYDODNRQR IWAVHRXUMEY/SRWRIR GR P DAUDOG | HHAHYZ HHLGHNHG GAUQ) \WHYDODNRQ! RUSHIRG/HXEHG0 DK DG

" HHPEU

7 KHADW Q) YOOHR UWMIRWMGS) 5% D0G) +/ % WRAN DSSUR LP D1 LUYDOHEDVHG RQWHUHEHP SWRQSURVIMRQVR - HIFK HQIWY DG LY
\KHHRHH FOGGIRP WH\REGIEHBZ

| ROQV+ HIB IRUGDB! 5 HUGHMDOBI/RUILCDMS | RADBILQWHRSHDP DINANDHFDUHE DAVTIUYDOH ) DUYDOHLY EDHE RQ\WHSUFH
VHRQEW P ONHVOHRAUHQ® R HIQ) | RMP LMUGDR/XMQ) REVHYTEGIP NANDBZ KLFK LVGRAP DAMIDID Gl HHAKDD FRIMGHRWH
KRYGBUDNRQEHE HORWICDNRQOQG\DB! / HHD  * DQVDGEAWH/RQWH\DBIR GO0/ DHUHFR GHELOPUMMEHIRG HQQIVDVD

ARP SRHOMR 30 RMDIHEDQNG) LGFRP H RQWHE&RP SDQ IV&RQRICDAG6\BAP HOVR |, FRP H
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" HLYDAYH, QUAXP HIN 7KH&RP SDQ UHFR.GY/GHIYDRYHLQXKP HOVDVCIUYDOHRQDUHRXUIQ) EDAY 7 KH&RP SDQ X\ HYGHIYDIYH
LOKNKP HQVDY/SOWR \KHP DIIHP HR LQMBMADMUMIRP RAI \WHUH SUAQ) AOIRMIMIFYVR FHIBQSRMR/R \WH&RP S0 W
[QMIVABHDUQ) DAHNVDQGACELOMAY D/Z HIDAR P DRI HWH&RP SDQ VH SRUKUHVR FUHEWIMN UHDOMG\R\WHERURZ HIV SHIRIP DGRHXQEH)
LQMIVNDMGHLYDRYHY 7 KH&RP SDQ KDVFRUERMG Z 1V DWLLG SOV YHIERAR SURYLGH YOODMRQY | RUGHUYDRYH/XMQ) WEEDLS YDODMRY
WPKQTXH/DOGWHH RUAFIWI LXK YOODMRQ/DY/ HHD 7 KLLG SOV YDODNRQY/DUHYDICDMGE. WHERP SR XMQ) WHYERP EH

9 DODMNRGHYLFHV GHIYDAYHSUAQ) IXQRAIRYY 7KH&RP SO GHMP LGH/\RHI LUYDOHR UDMEAN FRP P 1MW HON GHIYHY FRQMRN QG
IRZ DG\DBVFRQMFWR 0 %6 B\ P HDXUQ) WHFADQIHIQWHYDOHR \WHXQEH®LQ) DAHAZ KGN |QR FRMGHDIRQWHSURECELOW
KDAKHUDMEGAN FRP P WY HOVZ LOFRHRUEHI XQEHG 1 R\ QU LFDOAGI HHIHYZ HHLGHDIVHG GAUQ) \KHYDDOMRQ/DVR 0 DK

DG HAP B 7KH&RP S KDVFRQUGHHE FRXQM.S0MY FUHAVWIMN LOWH YOODIRQR W GHIYDYH DWHN DQG KDY FRUGHIG LW
RZ QFUHIWIAN LOWHYDODNRQR LWGHIYDRYHICEL O

7 KHI RTBZ LQ) \BEGI SUMHONMWHEDIRHY/R | LQDGADCDAHNDQG ACELOMAY P HOKUHE DVDIUYDOHRQDUHRXUQ) EDUVDVR \WHSHIRGYHIGHG
CRILYLQWRAD/

YDLADOXH OHPWRWY KV 0DU XVLQJ
6LJQLILFDQW

4XRWHG 3ULFHV 2W@KHU 6LIJQLILFDQW
$FWLYH ODUNHWAEVRIWYDEOBQREVHUYDEOH
,GHQWVNBIWYV ,QSXWV ,QSXWV
/HYHO /JHYHO /HYHO %DODQFH
$66( 76
$) 6 HRXUMA/

8 6 JRYHIP HQMGDIHRA VHRXUMH/
2 EQJDMRQ/R WM DG SRONFDOWEG YIMRY/
&R SR DMOYGRMHIER/
0 %6
2 \WHM-PXAUM/
/+)6
) LGDGADD  HIYDMYHY/

[ .$%/ .7.(6
) LCDQADD  HIYDAYHY 2 2

2 \WHUERGB/LGFOGHDWHNECANG VHEXUMAY
, FOGHKHEIH3 DG QRO KHEIHE GHYDIYHY

N NNNNN
NN NN NN
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YDLADOXH OHPWRWY DW 'HFHP KWW QJ
6LJQLILFDQW
4XRWHG 3ULFHV 2@WKHU 6LJQLILFDQW
$FWLYH ODUNHWAE VRIWYDEOMQREVHUYDEOH
,GHQWVNBI®&/'V ,QSXWV ,QSXWV
/HYHO /HYHO /HYHO %DODQFH

$66( 76
$) 6 \HRXUY
8 6 JRYHOP HONGDIHR HRXUMK/
2 EDDMRYVR WIAW QG SRIWFDOMEQYIMRY/
&RSRDMOGRAMHUER G/
0 %6
2 WHMHRXUMEY
1+)6
) LQDGADD HUYDAYHY

[ $%/ .7.(6
) LCDQADD  HIYDAYHY 2 2

2 WHJERQG/LGFOGH DWHAEDANHG \VFRXUMEY
, FOGVKHEIHE DG QR KHE HE GHYDAHY

NN NN NN
N NN N NNN

$SWHVDQG/ IDHONAV/0 HOWHEDY DUSDOHROD 1 RAHRXUIQ) YEMV

&HMHQDAHNDHP HDKXUHG DVDUYDOHRD QRUMXUIQY EDVIQCFFREDFHZ LK* $$ 3 $ G HOMRWHI DUYDOHR \MHHDAMNVXXOD
UAXOVURP \WHLSSIFDNRQR 7 HJR FRWMRUP DNAAIFFRXQIY RUZ UM GRZ QYR LQAYIGOCDAHVINMARH DUHHYDODMS | RULP SOUP HW7 KH
SUP DY DAHVCFFRXQAG RUDNVOUYDOHROD QR EDLVOHUHDMER/ +) 6 | RUMHREHG SIRSHWAY | RWP HUEDCN SUP MY DQGFRIMID
G-BHIEHBO/ \WDAIHIQAYIGDE DAHAHG © KHOWHDIHMAHXBGE BDOHABM WHERP SO P HDAKUA/\RHI CLUYDOHXWM LQJ DLGRRP H
RUP DUNHAYDODIRQ DSSURTFK EDHG RQDQCSSUIMVIOFRGARG B DOLQG-SHIGHMIFHHG CSSUNHXMQ) REVHYCEGIP DD 0 DEIHP HW
P D GVARXQAKHYDOHI URP \WHDSSUNAQGHMP LGQ) WHIDUYDDHL  EDHERQIWXQGHERAQ) R \WHP DIN-AVRQEWR)Y WHFRTDMICKDG
EHHQLP SOUHGEHBZ \WHOSSUMNHGYDOH / HHD 7 KHQROUHAXUIKY YOODIRQ DAWWA HOWVI RAKHHDIHVAG QRAKDYH DM QULFDOAP STRVRQ
WH&RP S0 VARQRICDMS | LCDGADOWBRP HON

) DUSDOHR ) LACAD] QXKP HOV

$6& ) LODQADO QRAKP HW WXL/ AVFERAKUHCERWOLUYDOHR | LCDGROOLQMKP HOVI RUQMIP SHIRG/DGH FOGHAHBIQILGDGADD
LQWAKP HQNDQG DOGRY | LDGADOIQWAKP HQIVI URP IWAVFERKUHUATXLEP HQV $ FFRAQI® \WHDIJ W1 DMI QUYDXHIP RQVSHQMEP D GRW
GHHADUO WSUAHOAKHXQEH®LQ) | DUYDOHR WHERP S

&DWK DQG & DK ( TXLYDBW 7 KHFDUW LQJ P RXQAVDUDRIEGIHAP DMR |1 DUYDDH

+70 BHXUMHY 7KH&RP SDQ VLQMHIY HYERWRIR LYV'SUP UKD YDOHEXUQ) | UYDOHP HDAKUHP HOMKDADHFRQIGHIG\R EH/ HHD
KRZ HYHJ WWHHDUWHDI HZ LQYRAR HQMWDADHARQUIGHFG\R EH/ HHD 7 KH&RP SDQ. KDVARQUERMG Z LW D\KLLG SOV SRUNRIR CFFRXQIY
VHYLFH YHERUI RUYDODMRQR IWAHRXUME/SRIMRIR QR P DAMIDOA! HHIAHYZ HHLGHDINMHG GAUQ) \WHYDDDMRQ/DVR 0 DWK DG
" HHPEU
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| ROQVDQG/ HDW/ 7 KHI QUYDOHR GOQ/DGGDHYZ HHHMP DAGXVQ) DRH IMBUFH U-BUHHIN WHIP RQADZ RXGBEHH SHRKMG\R
EHUFHYH L WHERP SD) \RGWHEDQ/DQGGDHY 7 KHIQUYDOHR SHIRWP LQ) GUQY/DOGGDH/Z HIHHAP DMSWURKIK XVHR QVFRXQMS
FDK | BZ V &UHEWRWDAXP SIRQVZ HHEDHGRQP DNABURECEMV R GH DXOVRWJILYHQ GH DXOVRUGDQ DG BDHARKRW 7 KHAVARXQN
UDMZ DVEDHGSUP DUO® RQUFHP DINARWILCDNRQUDMY ) UYDOHR GO0/D0GGDH/LQRYIGOI DAHKHE DUGWHUUAS-RYHBYHY

Z \VMOQWHI QUYDOHKIHIDUK DUHGHRUEHGLQWHSUAYIRXVVHRMRQUHIMMG VR | LUYDOHP FDAXUHP HQVR DAFMKDAIHP HDXUHGRQD
CRUHXUIQ) EDILV

$ FAUXHS, QIMUHIV7 KHFDUWY Q) 0P RXQVR CFRXHGLQMAXISSUR LP DI IUYDOH

YOON 2 ZQHG/ LLH, QUXUDQRH 7 KHFDWY L) YDOHR! 92/, DBSUR LP Dib/I LUYDOH 7 KH&RP SO0 UWHFRUB/\MHVH SRIFLHY DARHUFDK
VKUHQEHUYDOH Z KIFK LVHMP DAGYXMQ) LQRP DIRQSIRVIGHGE LQUKUDGRHFDUHY

" FBRIW 7KHIDUYDDHR G-P DQGG-BRIW \DYLQIVIFFRXQN BURNHMGGHBRW DQGAHMIQP RH . P DNAAG-SRWIMKHEP RXQUISD CEB
RQG-P DG DARHU-SRY) GDM 7 KHIDUYDDHR FHWIFDM/R G-BRIWZ HIHYDOHGXMQ) DAVARXQMGFDK | B7. FOBXTMRQWDACFOGH/D
P DNHADMODOMYR WHRXWHADM/R I HFGE, P ONSDMASTON| RUFHWIFDM/R G-BRUWKDAP DMUHLOWHVIP HSHIRG

YRURZ LQIV 7 KHFDUW 1QJ TP RXQVR | HEHIID XQB/ SXURKDHG ERURZ LQIVXQGHBEXURKDHDI WP HOVDQGDQ RMHMRYIMP

ERURZ LQIVOSSUR [P DMWHUI DUYDOH 7 KHI QUYDOH/R WHERP S0 VERQ) WP ERURZ LIV LGFOQQ) WKWABUH HUHGVHRXUMA/DUH
HXP DAGXMQ) QVFRXQMGFDK | BZ. DOV EDHE RQWHPXUHAGRUP HIBCERWRZ 1Q) UDKYI RMP LMUWSHY/R ERURZ Q) DUDQIHP HOV

7KHFDW L) YDOHYDQGHAP DG UYDOHVR \WH&RP SDQ V1 LADGRDAQAMKP HIVDYR WHSHIRGYHIGHE DUHDVI RIBZ V GRIWIQWRADQG/

+70 VHFXULWLHV
5HVWULFWHG VWREN

1+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWV
JLQDQFLDO 'HULYDWLYHV

$FFUXHG LOQWHUHVW UHFHLYDEOH

%2/,

) DU9DOHO HDKUP HOVDWD DK XMQJ
4 XRMG3UFH/ 6LIQULFDQN
1QS$ PYH 2 \WHJ BLIQULEDQV
0 DINHVIRU 2 EVHUYDE®! 8 QREVHUYCE®! 7REQ OU
, GHOWFDGS WHV , CBXW \BXW 9DOH
&D Q)
9DOH / HHD | WD | WHD YODGRH
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHFXULWLHV 2

NN NN NNN
N

[.$%./.7.(6

"HSRVLWYV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLQDQFLDO 'HULYDWLYHV

NONONN
NONNN

, FOGHKHEIH3 DU QRO KHIIHE GHYDIYHY
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) DU9DOHO HDKUHP HOVDW HRHP EHU XMQJ
2 XRMG3UFR/ BLICULFDON
1Q$ P 2\WHU 6LIQULEDQV
0 DINHVIRU 2 EVHUYCE® 8 QRAHYTE®! 7REQ DU
 GHOAFCS WHWV OBXW 9DOH
&DU QY
9DOH / HHD | HHD / HHD [sney
$66(76
&DVK DQG FDVK HTXLYDOHQWV 2 2
$)6 VHFXULWLHYV 2

+70 VHFXULWLHV

5HVWULFWHG VWRFN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLQDQFLDO 'HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

NN NN NN
N

[ $%./.7.(6

"HSRVLWV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLODQFLDO 'HULYDWLYHV

N NN N
NONONN

, FOGHKHEIH3 DU QRO KHIIHE GHYDYHY

7KH&RP SIQ DARXP HVIQMMWDMUMN \KHUMWDA HH DO QMMWDMGYHYZ LAFKDQIIH D/DUAKXOR IWCRIP DORSHDIRY $ VDUAKOWKH

| UYDOHVR WHERP SO VI LCDGRDOLQWKP HOVZ LOFKDQIHZ KHLQMANIDM GYHY FKDQ HDQG\WDNKDQIHP D' EHHWHJI DYRIIEGIRU
XQD/RIEG\R\WH&RP SDQ 0 DEIHP HADAKP SIWVR P DIRK P DMIANYR DAHVDQG ACELONANR\KHH \WOAEHIHYHG GHHAOY \RP LQP [} H
LQMBVNDMUM YRURZ HYZ WK 1 H3 IDMREDIDARQY KRZ HYHU CLHGWANHD \RSHED LQDUMQ) IDMHMURGP HOADQGP RIHANHD \RSUED. 1Q
DI DO DMHMURGP HOMRQMHIHD GHBRIVRLYZ KR CUHUHFHYLGY 11 HGUDM/DUHP RIMANHD \RZ MGILY. | XQB/EH RUHP DXUMY LQDUMG) UDAM
HIMLRGP HOADQGGWANHD \R GR\R QDI DI UDMHYMURGP HOAD DO HP HQAP RQURLY UDAY DG P DMUMV/R DAV DG CCE MY/ DG DWP SV
VRP LGP [] HIQMHXWDMUMNE DAYV \WP VR Q. GOQ/D0GE-ERUWOGGE QMY LOVHRXUMEYZ W \MIP VAKDAP LMY DM\KH&RP SDQ 1V
RYH DO QMMNDMUMN
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,1&20 ( 7$; (6

$ VR HFK SR CDM \WH&RP SDQ FRMGHYH MY HYIGHIFH ERK SRMYHDQGGHIDAYH WWDNVRXTS P SCRAHERP SR VYIHZ. BHIDEQ)
KHI XMUHWDT DARQR GHHUHG\E DAHN $ V0 DK DG HAHPEHU WH&RP S KOGDYOODMRQDWZ OFHR  PLARD

7KH&RP SOQ VHI HRAMH\Y UDAMI RUERIK TXOMMYHIGHG0 DK DG HHP EHU zov

($51,1* 63(5 6+$5(
UDME ( 36 LVFRP SXAMGE! GYIAQ) GHAFRP HDYODEGIVR FRP P RQVKIHKRTHYE \WHZ HIKWMGDHIIHQ®P BHUR AR P RQ\KDUH/RAMBDAQ)
GAUQY WHSHIRG ' LOWG( 36 LYARP SAMGXMQ) WHZ HIKWGEDHDIHQ® EHUR FRP P RQWKDUYRAMBEQ) GAUQ) \WHSHIRG LFOAQ) \KH
HIFHAWR GOMYHSRMNICARP P RQ\WKDUA/RAMBRAQ) DMIEXSEGIVR WRAN [7 DB DOG LGRS HAUBDKOY UHDMGR WH) RZ DG60BIS JUHP HOV
BHH1RM 3 6VENKREHIV( TXW LQ30WY WP , R \KLV4 XDW® 5 HSRIWRUP RUHLQ RUP DIRQRQWH) RZ DB60IS JUHP HOV

7 KHI RTRZ LQ) \BEGISUAHONVEDVE DOGAOWG( 36 FOBXDIRY/| RANHWUHP RQWHIGGO DK GRUWIQWRADIE/H A-BVEHMOHED

7KUHO ROMV( Qa3
0 DK

1HNGQRP H

1 HVGRPH

/ B 3UHHWGE\RAN' LYLGHIB/

1 HNGQFRP HDYDLDEBIVR FRP P RQKDUHKRTHY

: HIKWG DYH DIHWKDUH/RAWWQAIQ) EDMF
" IOMYHHIHAWR MRAN Y D.6/00G 1 RZ DGHMAW \DBY DI UHH HOV 2
: HIKWGS DYH.DIHWKDUH/RAWEQAQ] GOWS

( DUQQIVSHIFRP P RQ\KDH EDMF
( DUQQIVSHIFRP P RQ\KDLH GOWG
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6(*0(175(3257,1* $1' 5(9(18(
2 SHDIY 6HIPHONV

7KH&RP SI) KD R U-BRUIEGIRSHDI VFIP HOV : KRBAVDBIYONQ) DQG&RQNP HVDONG) Z W FRER DMVXSSRIWXCRIRY/ DG
LQMIFRP SDQ HIP LCDMRY/EHQ) SIAHOMGZ LMQ&R SRUIDM2 \KHJ

7 KHI RTBZ LQ) \BEGI SUAHQIV DG BFRGAGVIGRRP HEH RUHLGARP H HVARP SHG\R\WH&RQRICDMG6\BAP HOVR |, FRP H , FRP HEH RUH
LGFRP H\BE HYI ROWH\KUHHP RQIMVHIGHS0 DK DG \RDDG P LARQDYG P LARQ WASHRMHD 7 KHLQ RP DIRQLY
GVIIBIDAGE. P DNRVRXUAHDQG U-BRUIEGIRSHIDI) \FIP HWVRUWHWUHP RQMVHIGHG0 DK GRIDWIQWRADB/

 KROWODT SROXP HU &RBRDM
YDNQ) YINQ) 2 \WHJ 7RED
, QMINNDGAYIGHGLGRRP H
, QMW SHOH
1 HAQMMNGRP H

SWRYIMRQI RUFUHAWRWHY/ 2

1 FAQMIXNVGFRP HONMUISURYIMRQ! RUFBHEVWRAHY

1 RQQOMMNWGFRP H
1 RQQMMW SHOH/

, GFRP HEH RHIGARP H\] K/

 OMANIIGAYIGHIGLGRP H
, QM SHOH

1 HNQMHXNGRP H
SURVIMRQI RUFUHAWRWHY/ 2

1 FAQMIXVGFRP HONWMUISURYIMRQ| RUFBEVWRAAY

1 RQQMINGRP H
1 RQQMMWY SHOH/

, GFRP HEH RHIGARP H\] B/

7 KHIRTBZ LQ) \BEGI SUAHINVWHE. RP S0 VRSHIDACY \VHIP HABAXOVI RN EDDGFH\KHHNP HUFVDYR \WHSHIRG/HIGHS GRIWIQWRADG/

T KROWDO! &RQWP HJ
%OONIQJ YOONQ) &RBRDM2 WHJ 7RED

0 DK

/+), GHARR GHHIMGIHY/DOGFRW
* RRZ O 2
" HERIW

 HAP EHU

/+), GIR GHHIMGIHY/DOGFRW

* RRZ L 2
" HBRIW

&R SR D2 \WHJLGFOGHY DFTXMMNRQ DAFRXQIY | DLUYDOMH DGV HQW

, FOGH/D U-DIRFDIRQR PIERQR / +) , IURP WH&RQHXP HJVDNQ VHIP HOAMRWH:  KRBVDBIYEQNQ) VHIP HOVDVSDUNR \WH
&RP SDQ /PXWEP HUUHDMRQKLS DOQOOARMHE. SURFHY

, FOGH/D U-DIFDIRQR PLARQR G-ERIWIURP \KH&RQKP HUYDNG) \HIP HOWRWH:  KRBADBIYOQNG) \HIP HQVDVSDWR \WH
&RP SDQ /PXWEP HUUHDMRQKLS DOQOOARMHE. SURFHY
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ShHHXH
1 RQQMINGRP HAVDIJBIDMGE. P DNRANRXUAHI RAKHWUHP ROMVHIGHG0 DK FROIMAGR \WHIRTBZ 1) GRADLY/LQWRXDQ0/

1 RUQMHWGRP H

6HYFHFKOLI H/RQG-BRUVIFFRXQN
2 YHEDWHY
0 DOMIFHIHY  RMHJ

2 \WHNHYFHADUHY FRP P MRV DQGIHY

, QMFKDQIHIHY/

) LOADY DQGDANP DDIHP HOVHAY
7OMADAHNP DEIHP HOWHHY
YURNHIIHP D HP HOWHHY

0 RMDJHEDNG) LGFRP H
/ RW JDQRO\IBIR VXU

YDINRZ GHE A HIQXUDGFHIGRRP H

| ROQ UHDWGLQMMWNDM\Z 05 | HV

2 \WHJRSHIDMY LGFRP H

7REOQRIOM HINGHRP H

RPHZIMOQWRSHR $6&  SHHHIURP & RQAIFNZ W & XWRP HY/

7 KHIRTBZ LQ) \BEGV SUWVHINRQQMIMNCFRP HGMVIJUIDMGE, U-BRINEGIRSHDMY VFIP HOVRMHWUHP RQWVHIGHG0 WK GRIWIQ
WRADBY

 KROWODT &ROXP FU &RBRDM
YOONQ) YONQ) 2 \WHJ 7RO

1 RUQMHWGARP H
6HYFHFKOL HVRQG-SRUVEFFRXQN.
2 \WHNHYFHADUHY FRP P MIRQVDQGIHY
) IGADY DYGDMNP DI HQVHY
0 RMDJHEDNG) LGFRP H 2
2 \WHILGFRP H
7 RECQRIQM HINGARP H

NONNN

1 RUQMHWGRP H
6HYFHFKOLI HVRQG-SRUVEFFRXQN.
2 \WHNHYFHADUHY FRP P MIRQVDQGIHY
) IGADY DYGDMANP DI HOVHY
0 RWDJHEDQNG) LGFRP H 2
2 \WHULGFRP H
7 REOQRIQM HNGRRP H

NN NN

) RUWH \WUHH P ROV HOGHG 0 DURK DQG RKHJ LGFRP H SUP DU® LGFOGH LGFRPH IURP 92/, DQG HIXW P HKRG LMW HOV
R H
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7 KHI RTZ Q) \BEGV SUAHONRQQMMANY SHOHAVDIIJWIDAGE. U-SRIIEGIRSHDNY \FIP HOVRUKHWUHP ROWHIGG0 DK GRAOWLO
WRA\DBY

T KROWDBI E&RQWP HJ &RBRDM
YOONQ) YOONQ) 2 WHJ 7RED

1 RAQMHMH SHOWY

6 DOUHVDQGEHH W

2 FRXSDER. H SHOHY

) XUQUUHDQGHTXSP OV SHOFY

| ROQUHDMGH SHOHY

2 \WHUH SHOHY
7RECRAOMHMH SHOH

1 RAQMHMN SHOW/

6 COUHVDQGEHH W

2 FRXSOEA H SHOAY

) XUQWMUHDQGHTXSP OV SHOFY

| ROQUHDMGH SHOHY

2 \WHUH SHOFHY
7RECQRAOMHMH SHOH

 FOGH/DIBFDMGH SHOH/

68%6(48(17(9(176
7KH&RP SDQ VP DEIHP HQAKDVHYDODAMG \KEVHNXHWHIMMIRIK O D \KHCEDMWKHI [ QDGRLDOWBRP HQVZ HHIWKHG
SFIXMWROR 6003 63UQ)

2Q$ SO WHERP S0 FRP SBIMGIWP HIHUZ W 600G 6SUKQ) $VR 0 DK 6008 6SUQ) KDGVRECDAHNVR C5SUR P DM
HARQ \REOBOQ/R DSSK [P DAMD HARQ DG\RBOG-ERIWR [C5SUR P DAY HARQ 8 QGHMHWP VR \KHEDG 6SUQ)

P HIHUDI WP HOADAKHH | HRMWHWP HR \RHP HJHJ HOFK RAMBQAQ) \KDHR 6008 6SUKQ) FRP P RQWEAN RAHAMDO\KDUA/R BMMANMG 6008

6SUQ) FRP P RQWRAN DQG\KDWVR 6008 6SUQ) ARP P RQWRANKHBE, WH&RP SDQ RUBDQE 6SUKQ) Z DvARQYHIRG LR WH UL KR UHFHYH
\KOW/R WHERP SO VFRP P RQWRAN Z W FDK \REHSOIGIQ@X R | IRMRDOKDHY UAKAWY) LOWHERP SO IMKQ)  PLARY

\KOW/R IWFARP P RQWRAN YOOHGDAZSSR IPDMD  BIGIRQDVR 0 DK Z KK Z DAHOWWEGEQ) @ EHRHWHFRQXP P DIRQR

WHIFDAMMRQ

) R7 DG6DBI$ JUHP HOV

$ QRRQ$ SUO WH&ERP SO K MFDD \HABGLQI X@KH) RZ DUG60BIS JUHP HOVE! GHIVHIQ) \KDW/R WHERP SIQ v
ARP P ROWRAN R WH) RZ DG 3XUKDHJ 7 KH&RP SDQ UHFHYHE GHABURAHHEYI URP \WFK \DBIR \KDW/R \WWHE&RP SDQ IVFARP P RQWRFN DQG I X@
SK\ MFDOHMBP HOAR WH) RZ DG600#$ JUHP HOV BHRHH SHOAY R C5SUR LP DAY P LAORQ

L M/

2Q0 D WHERP SIQ WVURDGR ' LUHARY GHROHE D TXOW® QYIGHIGROWHRAMEDAQ) \KOWW/R IWEHIH/S SUH HIHG\WRAN
7KHEHINVS SUH HIFGMBAN LY UBUAHOAGE. GHERIMILY \KDW HFK WSUAMHQMY D WRZ GHIKLS LOMMMNODKILHR 6HUHY/S
SUHHUHGWEAN 7KHAVGHIGR SHMKOUH HIXLYDBOAR SHURWEQAQ) G-BRAMIY VKD LS CEGIRQ-XCH R
SUH HUHG\KDWHKRTEHYR UWFREGDVR 0 D

7KH&RP SIQ VUROGR ' LUHARLY DR G-ROUG D TXOW® AYIGHIGR SHAKIHR FRP P RQWRAN 7 KHFRP P RQWRAN GYLGHIGLY
S0 CEBIRY-XCH \RFRP P RO\KDWKRTEHYR BFRGDVR 0 D
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5 HBRUAR , QGE-BHUCHS HILMMHG 3 XEQE$ FFRXQWQ) ) LLP
7RWHEVEANGRTHY DOGWHYRIGR ' LWHARYR $ VBQIF 8 QRQVDONKD/&R SRIDIRQ
5HXQVR 5HMEZ R, QMUP ) LQDGADCBVMMP HQV

* HKDYHUAYLEZ HS\KHOFFRP SO0 1Q) FRQRICDMG EDDIFHKHR $ VBIDIF 8 QROYVDQNMKILHY&RSRDIRQDQGEXEMANIH/ WHERP SDQ. DVR
0 DK WHUADME FRORICDME\WEM HOVR LGFRP H FRP SUKHQUYHLGFRP H QAW DG FKDQIHY LOWBFNKRTH AT HDAW | RARHWUH
P RQN SHIRG/HIGHS0 DK DG DOGWHFRQRIEDAGWER HQVR FDK I GZ VI RAHWUH P RQK SHIRG/HIEHG0 DWK

DG DOG\WHUHDAWGCRM/ FRIBARYHD UH HUHGVR DAKH? FRORICDAGLQMIP |LCDGRDOWIAP HON  %DHGRORXUUEZ V Z HDHQRW
[Z DHR DO P DMIDCP RAILFDMRQAKDAKRXT EHP DEHVRWHFRQRICDAGLQMIP | L DGADOWIMAP HOVI RAWHP \REHIQFRQRIP LW Z W8 6
JHHDW CFA-BAMGOFFRXQIY) SUCASBY

: HKDYHSUAIRA® DXAWMS LQOFFREDIFHZ W WHWEEDG/R WH3XEDF &RP SIQ $ FFRXQI) 2 YHILIKVWARDEG 8 QWGE\DM/ 3&$2% \KH
FRORICDMS EDDIFHWKHINR WHERP SO DVR ' HAHP BHU WHUADMG FRQRICDME WM HOVR LGFRP H FRP SUKHMYHIGFRP H GW
FKOQ) H/LQWRANKRTHMTHIAW DQGFDK | GZ VI RAMH\ FOMHDHEHG DQG\WHUHDAMG CRMY QRASUHOMSKHHG  DOGLQRXUBER WM

) HEODY Z HH SBAAHG DQXQDXD LHE DXAVRS QRQRQWRHFRQRICDMS | LCDCADOWIA HQV , QRXURSIQIRQ WHLGQ RUP DIRQ\HAVRW
LQWHCFFRP SO0 LQ) FRORICDMS EDDRH\KHHADVR * HAHP BHU VI OL® WBAMG LQDTP DMIDOASHNV [QUADMNROVR WHFRQRICEDMS
EDDGRHKHINUR Z KIEK VKDVEHHQGHIYHG

YDMVIRUS FMHZ. 5 HXQV

7 KHWH I LCDGRADOWBP HOVDHWHUASRQUELDW R \WWHE&RP SDQ VP DEIHP HQA - HOUHDSXEQE CFFRXQIY [P WHIMMIGZ W WH3ES 2 %005
DUHUANALHG\R EHLQE-BHGHOAZ LW UASHRARWHERP ST LQOFFREDGFHZ MWWHS 6 | HEHDOHRXUMAY/ @Y \/ DG \KH DSSIFCEGI XV OG
BIXOMRY/R WHE( & DIGWH3&$ 2% :© HFRIGEMS R |QIFFREDGFHZ MW WHWBIEDGY/R WH3ES$ 2 % $ UWMEZ R LQMIP 11QDGRDD
WM HWVFRQMVSUCASDID R CESOLQ) DIDOWAICERHUADQGP DN LOTXUHYR SHYRQY/UASREGH RUI LCDGR.OODQG DFFRXQIY)

P DAY, VAV\XEWBRADED B/ LQVARSHWWDQ DQ DXAWRQGKPAG L CAFREDGRHZ WW\KHWEEG/R \KH3&$ 2 % \KHREVIRMHR Z KIFK VKH

H SIMRQR DQRIQROUIDAEQ) \WHI LCOGADONIAM HOMEN-QD/DZ KRB $ FRAQI® Z HARRMW SUAMKXK DORIQRY

V(W <RQ//3

51FP RG 91WIQD
0D
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7(0 +0$1$*(0(17%' ,68866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1"' 5(68/762) 23(5$7,216

7 KHIRTBZ LQ) GVAXWRQ DQG DO MY SURVGH/LQ RUP DARQCERXVMHP DNRUFRP SRHOWVR RXUUHKXAOVR RSHIDIRYY | LQDGADCFROGURY @IXAW
DQGFOBMIOUARXURHY 7 KLY GVAXWRQ DQG DD MY WKRX T EHUHDGLQFRIMQRIROZ W RXUE & RORTICDAG) L(DGADOE\BAP HQV' RXUP 1 RM/ARWH
&RORICDME) LOOGADCA\BAMP HONV' DG WHRAHUI LDGADODBLGFOGHG QWY ERWDYZ HODVRXUS QOG5 FBRWRD) RP . IRAH\ HU
HGG' HPE WH:  )RP . IGFOGQ WHVFRIRQHQV®G20 DIHP HQW' LVAXWRQDQGS (DOMVR ) [QDGADCR RIAMRY
DQG5 HXOWVR 2 SHDIRYY VHRIRQWHHO 2 XUMXOVR RSHIDMRQY | RAMHIQMIP SHIRGYDHGRAZHHADUD IGAFDIYHR UAXOVWWDAP D EH

H SHAKG | RAHIX@ HIURUIRUDQ RMHUSHIRG $ P RXQIVIUHURXQEHG | RUSUAHIBMRQSXERHY KRZ HYHUVRP HR| \WHSHIRHQIED H/SUAHOMG DA
FRP SXWMG EDHEROXQURXQEHGLP RQV

, QWHI RTBZ |Q) GVPAMRQDQG DEOMY Z HSURVIGHAHMEQ! LDGADOQ RP DARQGHMP LGHSE. P HAMRG/RKHMDQLQCAFREFHZ W $$3
7KHHQRQ* $$ 3 [ LCOGADCP HDKUA/DHDVKSSOP HOAMR* $$ 3 Z KIFK Z HXVHVR SU-SDUHRXUI LCDGRLCOWEAP HQNV DG \KRXG RAEHFRUGHIG
LQIRDNRQRUDY D\XEMAMI RUFRP SDUIEGIP HDXUA/FOBX DM IQIFFREDEHZ WW* $$3 |, QDBAWRY RUGRQ* $$ 3 I LCDGADCP HDXUAP D
QREHFRP SDUIEGI\R CRY* $$ 3 | LQDCADCP HDXUWWR RKMHUFRP SDOHY : HXYHWHQRD* $$ 3 [ LCDGALOCP HDKUAY GVAXWHE KHHOQLORXU
DDOMYR RXUSHIRIP DGFH 0 DERIHP HAEHIHYHAKDAKHHGRQ* $$ 3 1 LQDGRDCP HDXUA/ SURVIGH DEAMRIOXQE-IMIAQ) R RAURQIRQY
RSHIDIRYY HKOGFHWHFRP SDUIELAW R RAUUAKOVR RSHDIRQYZ W SURUSHIRG/DQG\KRZ \WHH I HAWR \LJ QU LFDQA CLQV DG KDL HVIQWKH
SHIRG/SUAHRMGZ WRAWHLP SRR WP VRUHYHQVKDAP D REVAXUHWHOBY LQRXUXQEHOLQ) SHIRWP DIFH 1 RQ* $$ 3 1LGDGADCP HDKUBY

PD EHIGQNIHGZ MK\WHY PERD  DQGP D EHOEHBGD/DEMMMS 5 HHARWH 1 RQ* $$3 ) LOOGADD FDXUWW HRANRDZ LMOWLY, WP 1RU
P RIHLQ RIP DARQIERAAWHHGRY* $$ 3 1 LCDGADCP HDXUY [GFOGQ) DUFRGADIROR \WHHP HDXU\R\KHP RIWALHA® FRP SOIEGH $$ 3
ILCDGADOP HOWKUY

)25: $5' /22. ,1* 67$7(0 (176

&HHQWTM HIVIQWLYA XDUM® 5 HSRWP D FROAMAM: | RZ DS GRAQ) WIAP HON Z MMOWHP HIQQ) R \KH3UWYDMGHRXUMEY/ MIDIRQ
5HRP $ PR ) RZ DG GRNGQ) WIKP HVOCUH IR HOMKDAFOGH Z WWRAWIP VBNRQ WERP HQVUHIDBEQ) WHUHFHO® FRP SBIMG
DFDAMWRQR 6008 6SUQ) LFOAQ) H SHABINRY/Z WK BIDGVRWHEHH IWR WHEDQ3. 6SUQ) CFTXMURY WBAP HOVUHIDGEQ) RAULQMXEHS
\DBIR CBSY IPDMD  HARQR &5 ( GO/ WP HQVUHIDEQ) RXUNXUUHCE DN R BFRIQ] HWHEHH IWR FHISOQWS DAHN WBAP HQW
WIDAEQ) RAUBMGHN | LDGAOCDIGRSHDIY UAKW [FOGQ) RAUG-BRIVEDHDGGI XQAQ) WHLP STAMR FKOQHVIQHRGRP LF FROGMRY/
DQIASDMS FKDQI HY LQWHI QM IWADMHINLRGP HIADQG\WHUHDMG P SCAVRQRXUGHAQMP DO FKDQIH/LQHRGERP IF | VADCRUMBGHSRIR
DOG\WHSRAMMDOP STAVRQRXUBXMCHY BTGP DQG DG HRERP IF FROGURYLQRXUP DNVDG@DIRDD P DI HP HOWVEHIH VUHIDGEQ)
RAUGIXGW FSMICBHARXUAHY DAHADXDDN &5 ( GDQSRNRIR DQGRXUPXWEP HIHDMRQKLSY DG WP HIMKDAGFOGHRKHUSURVRAIRDY
SUHARNRYY H SHRABIRQY RUEHIH VEERXWXMUHHYHOVRUUAKXEOVRURKHZ VHDUHCRANEAP HOVR KIRUFDO CFW 6XFK | RZ DG GRNGQ)

WM HQWDUHEDVHE RQPHYQDXXP SURQVDYR \WHWP HWH  DUHP DCH DQG DUHICKHHO® VKEMPAR NGRZ QDG XQNGRZ QUMY XQRHIBQMY
DOGRM-UICRRY \RP HR Z KLFK FDQURABHSUHARAMG RUDXDQILHG \WDAP D FDXVHIRMDOUAXOV SHIRUP DFH RUDAKLHYHP HOMVR EHP DMUDD
QI HFWURP WRHH SHWHGRUP STHGE KK | RZ DG GRN.G) WIAP HW ) RZ 06 GRN.GQ) \WBAP HQWDUHR WO AKDUIRMU] HGE\ WHXVHR
TXOUHGZ RG/ DOG\WHUGHIYDAYHY \XFK Dv2 H SHAW 2 EHIHYH 2 HAWP DM’ 2SO0 2 SRR 2 DQWASDM 3 LQMXG” Z 1@ 3PD ° Y
SRSSRMQW” 3VHNR 3 SRMINDD 3 ARQIMXH” 2 FRALGHIAH RUZRB/R P LOUP HIQQ) RURKHMBIARP HONVFRIAHQQ) RSIQRYVRUMGIP HOV
R WH&RP ST DQGRXUP DI HP HWTERAWXMUHHYHOV $ GRRXIK Z HEHIHYHWDNRXUH SHRABINRQ/Z WK UASHAWR | RZ DG GR\.G) \WBHP HON
DUHEDHEXSRQU-DRITEGI DAKP SINRQY/Z MOQWHERXQB/R RXUH IMMY NORZ BEIHR RUBXMQHN DQGRSHIMRQY \WHHFDQ EHGR DAXUIDGFHWDN
CRXDO XMUHUAKXOV SHIRWP DRH RUCAKUHYHP HOWVR ROWHOG/0HAMY) XVZ LOQRAALHUP DMIDI |URP D0 SURMARG | XMUHUAXOV

SHIRIP DGPH DAKLHYHP HOVRUMHIBYH SUAMHGRUIP STHGE! KK | RZ UG GRNQ) WBIAP HQWV $ FYDD XMUHUAKAOV SHIRUP DFH CFKIEYHP HQV
RAHIB/P D GlIHJP DMIDID [URP KIRUFDOUAXOVRAKRVHOQMSDAMSG-8HJEQ) RODYOUHIVR ICRRY LGFOAQ) EXWRAP MMGVR \WH
HIFWR RUFKDQIH/IQ

P DONHAQM DM/ DOGWHUHDAG P STRVRQP DFRIRFRGRP LF FROBMRYY PXMERP HUDQG FIHWEHKDYLRU RXUIXQAQ) FRAVOQGRXU
0RO VXM SRWRIRY

HRERP LF FREAWRYY LFOQQ) 1Q MINRQDIGUHFHMRDY FROGURYY DOG\WHUHDAGLP SSAVRQHRGRP LF JURZ W DG PAMRP HUDGG

FOHQABHKDNRU
8 6 DQGJGEDOMCHSRIAHYDG\WMRYY [FOGQ) FKOQH/LQ RUHLP SRUMRQR  \BUI VDG RADEHEDUIHY DQG\WHHRGRP LE
[P SCRV YRIAMIMY DQGXGFHITIQN BAXEN WHHURP DG HRSRIMFDOLQUBELOM
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YR LQWHI LDGADOHYFHAHRRU LFOAQ) | OUVRIXP RYR 1D0WVR RKHUG-ERIRY LOXWANRY/ DR Z LW CANRQ/ATNHD
B JRYHP HBCD HAH/AR DGR \KAK \WUP RODQGWHH | HFIWRQWHIELO R G-ERIRLY LOMPAIRYY LFOAQ) XV \R DNERAIG
UABIQG-SRIRY DG\ ERURZ. RUUMWHFDSMID

GINDAHRIHIXDRY FKDQH/DOG NP HV [FOAQ) D/SOWR \WHUIXDRY HRP DIHIEDR WH7UP S 0P LOWDIRY
|GFOQQ) FKDQH/LQIHH DO WBMRUGFDON @ VDQGFKOQHYIP STRMY WHUXGP INQJ \KSHYIMRQ H CP LCDNRQDUGHIRFP HQW
SURIMH/R \KHI HHDCEDONG) DIHAHY

WHWKIIAHR R QrXGW DG KO HY/LQRXUFCSMICERIMRY

JHHDOHRERP |F DG LOGADCP DHAFRQAMRYY LOWWHS QUME6\IAYJHHDID DQGSDUEXDLD LOWHP DNHNVIQZ KIFK Z HRSHIDMOGG
Z KIFK RAUGDRY DHFRGAHADMG [GFOGQ) WHHIHAVR  GHRICHVIQUAICHNEM YDOHY DOLGRAHDHLOXGHP SR P HOABYHY 8 6 11VFDD
GEWEXGIHADQGM P DY DQG\EZ GRZ QVIQHRERP LFJURZ W

WHAYHMRQR P DO HP HOAWDIRQINRQI URP RIRQ) BXMCHNRSHIDNRQY DG RSSRVQUY GHWR RAUHFHATFTXMWROR 6008
6SUQ)

WHLP STAWR SXUFKDHIFFRXQIY Z W UASHRARWHBEDE. 6SUQ) CFTXMMRQ RUDQ AKDQIHIQWKHDAXP SWRQVXVHGUHIDLEQ) WH
DAV CFTXUHG DG COEL QWA DRAKP HGVR GHMIP LGHWHI CLUYDOHDQG FUHAW DN

KH SRWELOM \KDYWKH DQMNFLSDAMG EHH IWR - RAUDFTXMURQTRMWY LGFOGQ) RAUDFTXMURQ/R 6006 6SUQ) DQG$ P HIFDR1 DIRID
LGFOAQ) DQNASDAGFRWDYLQIVDQG\RDAILE JOQY DHQRAMIT H3Z KHOH SHRAMGRUDADDLGFOGQ) D/DUHXOR \WHWHIW R WH
HRERP\ FRP SHIMWHI CRRWLQWHDHDYZ KHHZ HGREXMGHY RUDVDUAKOR RKHIXGH SHRMG | CRRYWRUHYHV RUZ LK IAS-PAR
RXUDFTXMUROR 6006 6SUQ) DVDUAKOW WHLP SCAWR RUSUREGP VOUMQJ |URP \WHIQM UDNRQR \WH\E R FRP SDQH/
WHIQMUDMRQR \WHEXMCHNDOGRSHDIRY/R 6008 6SUQ) P D \BNHEQIHJRUEHP RUHFRW® \KDQDQIASDAMS
RXUCELOY R FBRHRXUSURSRHG &5 ( GOQVIBIZ KHOH SHAMSRUDNID

SRMMDCDGYHYHUHRIRQY RUFKDQI HAR BMCHVRUHP SR HHUHIMRQKLSY LFOGQ) WRHUAXAY 1URP RAUCFTXMURQVR 60008
6SUQ) DQG$ P HIFDD1 DIRD

PRHIY |MVODOGUHXDRY SRIAH/R \WHS 6 JRYHOP HOMGFOAQ) SRIAH/R WHS 6 ' HEOWY HWR \KH7 WD DOGWH

) H3H.OC5 HHYH

WHTXDIW RUFRP SRUMRQR  RXUGDQRULQMHMY HVERWRIRY DG KD H/LQWHHSRWRIRY

GP D51 RUBTRSURSANDQG | LAOGADOHYFHVIQRXUP DN DY

RXUCELOW VR P DI HRXUJ URZ \K RULP SBP HIWRXUJ URZ W DA\

WHH | HRWHHWR H SHOHUHAIRQ ST/

WHIQWRGAIROR G @H/R BMGHVRIGHE. SIROEWDG\HYHY/

RAUCEON RIGQM  BFXWIGABIONA HP SBR HY/

WDOHNBM YOOV IQRXUGAQ) DD

FKOQ HYLQDAFRXQIY) SUCASBY WEIEDB/ KBV DG QM SUABNRDY DG WHUHDMG P STRARQ RXUI LCDGADOWTM HON
DOLOM | LFAHYS &/ RUYRTMDW LOWHS &/ UAXOVY |URP \WH&( &/ P HKRGRBU\ HWHUDRGHRUD/AKDAP D EHOIHAMGE, AOQILQ)
HRGRP LF FROAWRYY FUAWRGAHOADIRYY L MIRY FKOQILQ LOMMXVDAY RURKHUI CRRLY

FRAHQADMRY/R GOQNHXUHGE, UDCHWBM SDUEXOLD &5

WHH | HRAYHIHWR RUFBHEVSURHAHY DQG P DEIHP HWR RAUFBHAWIAN

RXUCELONY VR FRP SHMLOQWHP DUNHWRUI LCDGALDOHYLFHY DG LGRS DHG FRP SHIMRQ! URP 1 LQIMFK FRP SOQHY
WAKQRBULFDOUMWYDQG GHYHESP HQWV DGR EHARU-DV DABFRNY RUHYHON

RSHDIRDOWKQRBILFDD FXOMUID W XDRY B 00 FUHAWOGE REHUUMY DARADAGZ W \WHH SRIDIRY FROKP P DIRQDG
LQRIUDARQR SRV XWMUHCFTXMURYY Z KHKHILQYRYIQ) WRAN RUFDK FROUGHDIRQ

WHSRMMDODGHYHH [ HAWR  XQAXDCDOGLQ UANXHO® RAPAUIQ) HYHWV \KFK DVZ HDKHUUHDAME GADAMY WURIMAZRV JHRSRIMFD
FRQ CAVRUSXEQF KHDOW HYHOV \XAK DVSDQGE-P LY DGR JRYHGP HMBCDQG \RAHBOASRQAKHAR \MHHSRMNCDGYHYHH | W
PD LFOGH Z MRAIP MIMRQ DOHYHH | HRAWRQWHIEMNY R RUERURZ HYAR\DM \WHUREQIDIRQARXY RQWHYDOHR FRUBAMDO
VHXUQ) DRV RQWHGHP DQG ! RURKUGDRYRURKURKHUSUIRGEN DG \HYLFHY RQVKSSD FKDLQYDQGP HKMRG/XVHG\R GMMEX M SURGRV
DOGVHYFHY ROLCAGHOVR R EHDAGIAN DQG I UDXG RQRXUGINXGW RUFCSAICERVMRYY ROUMYSRHGE. UHIDGFHROWLLG SOV \HYLFH
SUIRVIGHY RQRMHDSHAWR RAUBXMGHWRSHIDIRQYDQGRQ LCDGADCP DNAVDQGHRGRP IF JURZ \K

SHIRP OFHE. RAUFRXQMSDM/RUYHIERY

GERIWGZV

WHD/DOEOV R 1LDEAQ) DIGWHMP VKHIR

WHEYHR S0 P HOVRQEDRYDQGP RUDIH ECANHG VHRXUMEY
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CRXDORUSRMONICFOIP V &P DIH/ DOG | LGHYUHDMAGR G DARQRUIRYHIP HQTRIRYY Z KIFK P D UAXAND [P RY RKHMAQIV
DEAMRDOFRAN 1LGHY SHDEWY UAMPNRQY/RORXUBXMGHA LRIV UEXBIRDCKOP - RURKHUDGYHYHFRQHNHFH/
DQ HYHIARUGHYHESP HIAKDVZ RXTB FDXVHXVAR FRIFOGHWDARHIHZ DVDQLP SOUP HYAR D DAHMQFOGQ) LQBQILEGIDMAN \XFK D/

JRRZ IODYG
RM-UICARY P D) R Z KIFK DHEH ROGRXUFRQIRO
3GDHDOR UH HAR VKK RHUI ARLY DV VPG MIRIKRABONY WP $ 351WN) CARLY DQG30W, \W° 30 DEIHP HOW' DWAXWIRQDGS

$ DOMVR ) DGOSR REWRODGS HXOWVR 2 SHDIRY R WH  )RP . DG UHDAGAVFRKUAVIQRKMHUILAQIV Z KK KDYHEHHDI LOG
Z AW \KH6( & DG DHDDMEGIRQWHE( &VZ HEVMWDAZ Z Z VHE JRY $ @UMN | CRRLY DG XQFH QI GAAUEHG KHHQDQGWHHQ\KRXG EH
FROIGHIHGLOHYDODMY |RZ DB GRNGQ) WBIAP HOV DOGDOR \WHIRZ DG GR\Q) WIAP HONVP DEHLQWMY/4 XOWM® 5 HERWIHH SO
TXOUHGE WHFDANRELY WA HWFRQELGHS RUUH HIHG\R KHHQDQGWHIHQ 7 KHOPMIOAXWVRUGHYHRSP HQVDQMASDAGP D QRAEH

WD HERU HYHQL \KEWIQMDID W0 HE WH P D QRAKDYHWHH SHRMS FROHDXHFHAR RUH I HRAWRQWHERP ST RURUBXMCHIHVRU
RSHIDIRYY 5 HOGHY DUHFDANRGHG QRAR UHD \RRKHDYLO RQWHIRZ DB GRN.GQ) WBAP HOVARQBIGHG QWY XDUM® 5 HSRW) RZ DG GRQ)
WIMP HOMVSHINRQD D/R \WHEMWH DUHP DCH : HER CRAQMIGRUDKAP HDQ REQIDMRQVR XSADM UAYMVHRUFDUL 0O |RZ DG GRNGQ)
WEAP HOMKDAP D EHP DEHIURP WP HVRWP HE\ RURQEFKDD R \WH&RP SDQ Z KHKHUDVDUAKOWR GHZ LQIRWP DARQ | XMHHYHOVRURKHE M
H F-BVWVUTXUWGE @

&5,7,8%/ $&&2817,1* (67,0 $7(6

: HSUHSDUHRXUFRQRICDAG  LCDGRLOOWBIAP HOVEDHE ROWHDSSTIFDARQR CAFRXQIY) DG WHER WY SRIAHYIQOFREGFHZ W+ $$ 3 DG
JHHDOSIRNHYZ MMQWHEDONGQ) LMY 2 XUILCDGADOSRMRQDQG UHKOVR RSHIDNRQY/DUHO | HAKGE, P D HP HOMY DSSIFDMRQR
DFFRXQIY SRIAHY Z KIFK UNXUUHWHXVHR HAWP DMV DAXP SWRQY DOGMGIP HINV Z KIFK P D SURYHLQDFRXUDMRUDUH\KEMPAR YOUDARQ/
&KOQIH/LQXQEHOLQY | CRRLY HAP DRV DAXP SWRQVRUMGI HP HWFRXTS UAXOVQP DAMIDCAKDR) HYLQ RUFRQRICDMS | LDGADOSRMRY
DOGRUMKOVR RSHIDIRY

&HHQIFFRXQNY) SRIFAHVIGKHHM KDYHDJIUDMHIDFHRQWHXVHR HXANP DY/ DIRXP SINRQ/DGMGIP HQVDQG DAAKAK KDYHDJIWDMJ
SRMEMN R SIRGAQ) WAXIWVKDNFRXEEHP DAMUDD Gl HHAKIDRIWICDD BERWG : HKDYHIGHNHG\WHDIRZ DgRHI RIGDQ DG GDH

QWA | UYDOHP FDXUHP HQNV DOGCFTXAMWNRQCAFRXQIY DV CAFRXQIG) SRIFLHAKDABTXLHWKHP RWGL LEXOWKEMARYH RUFRP SBf

MGJIP HQVDQG DAKFK FRXE EHP RIKEMPAR UYIMRQDY/GH. RUDGAMRDOQ RUP DIRQEHRP HY DYDLOEGIRUFALURXP IR/ AKOQIH

7 KHH RUH Z HHYDOOMWHHCFARXQIY SRIAH/ DG UHIAG FUMFDCCFFRXQIGY) HXP DMYRQDQRIRQ) EDLYOIGXSEMMP D/GHIG

0 DQDIHP HYMDVAVPXAWHG\KHVHOFFRXQIY) SRIFLHY DG \KHRUMPFDCCFFRYXQIG) HANP DMAKP P 0L} HSEHBZ. Z LW \KHS XGWERP P WHR \WH
YWROGR ' IHRARY

: HSURYIGHDEAWRDOQ RIP DNRQ CERVRXUFUIMFDCCAFRXQICY HAP DAWVLQ®0 DIIHP HOA VAXWRQDQGS (DOMYR ) LQDGADCR RIEMRD
DQG5 HXOVR 2 SHDIRD?  &UMFDCH FFRQIY (WPDM LQRU  YRP . 7KHHKDYHEHHQQRP DAMIDCFKDQIH/AR RXURIMAID
DFFRXQIY SRIAH/RAKHHANP Diblv/P DEHSXYXOQAR \WRHSRIAH/GAUQ) \WHP RIAHFHOADOUWALI P \WRHAWBRHGIORU ) RP

2 XUMJQULFDQAZFFRXQIY) SRIAH/DHAVRMHGIQL RM  26XP POV R 6LIQULFDQ/ FARXQIQ) 3RIAH/ LQWH® 1 RMARWKHERQRIEDMS
) LCDGADOS\BAP HQN' FRQEEGHGIQ, WP ¢) LDCADCB\BMP HOVDQG6XSSBP HQBY ' DB R RAU ) RP
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5(&(17$8&2817,1* 3521281&(0 (176 ,668(' %B7127)8//<$' 237("

Q HHPEDU  WH)$ 6%LWKHES FRRXQIQ) 6\BEDG/8 SADM 2$68° 1R ,GFRPH7O W/ 7RIF ,PSUIRHP HOM\R, FRP H7L]
" VFRKUY 7 KLY IXEDGRH UYL HKDGRHE GMVFBRKUHI RAHUDM UHFRGACDARQ DGLGARP H\E] HY DG GVFERXUAY DG DRI QANHIXGIRHR
6( & 5HIXDIRDG ; AVFBRKUHUATXLUP HQN 7 KHDP HIGP HOWOUHH | HARYHI RUDQOKDOSHIRGYEHILQRQ) DWW HAHP BHU $68 1R

LVCGRW SHARMGR KDYHDQLP SCRARQRXUI LGDGADCFRGMRQRUAKOVR | RSHIDMRQY EXWARXES FKDQI HHMBEQ GVFRKUAVIQRXUB &
IaQv

QIRMPEH  WH)$6%LIMKGS 68 1R , GFRP HE\IP HQA/ 5 HERUNY &RP SUHHOIYH, GFRPH ([ SHH' MJJUHIDIRQ
" VFRKUY 7 KLY IXEDGFHUHNXLYHKDRHG GVFRKUHR LGFRP HWBMAP HQW SHAY 7 KHEP HIGP HWDUHH | HRMHI RUI VDO HWEHILQQQ)
DWJ HHPEHU DOGLQMIP SHIRG/Z WMQIIMVD0 HWEHIIQRQ) DWW HHP BHU : HDMHYDODIY WHLP SCAWR $68 1R

RORXUFRQRICDAG ! LCDGF.OOKBIAP HOV

$287%$7/$17,&81,21 %$1. 6+$5(6&25325%$7,21

+ HOGDOWLHGLO5 LAKP RQG 9 LLILAD $ \BQIF 8 QROVOINKDHWERSRIDIRY 1<6( $8% VWHKREQ) FRP SIQ | RS VIBQUF 8 QROYON

$ VBIQIF 8 QROYDQN KDVEDIFKHVDQG$ 70 VEFDAMGWURKI KRV LLIIQDDYGLQSRMRY/R 0 DY @GOG 1 R &DRID &HIMQGRQ EDQN
ILCDCADOAHYIFHYDH LADAVR $ VBQIF 8 QROVDNLGFOGH $ VI 8 QRQ( TXSP HOW LQDIFH ,(F Z KLFK SIRVGVHIXLSP HOMCDRQ) $ \BQIF
8 QRQ) LDGADORRQXAIQW / / & Z KIFK SURGHEIRHDIHVHYIFHY D68 QRQ, QXUIGRH* URKS / / & Z KIFK RIHYYDURXVAGH/R LQXUIDGFH
SIRGENV

6KOW/R RXUFRP P RQWRAN DUHWDG-GRQWH1 HZ <RING\RAN( [ FKDQIHXQGHMHM PERG$8 % $ GAMREDOQ RIP DIRQLY DMIMEGIRQRU

Z HEMMDAWEY  LOYHIRLY D@QIFXQRIEDNFRP 7 KHIQ RIP DARQFRQEIGHE RQRXUZ HEVWMLY RADSOWR RUGFR SRIDMGLOR\KLY4 XDUM.D
5 HBRW
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5(&(17(9(176
$FTXMUWROR 6D0G 6SUQ) Y%DFRLS , GF

2Q$ SO Z HFRP SBMGRXUP HJHZ W 6008 6SUQ) \WHEDONKRTQ) ARP SR 1RUGDQR. 6SUQ) %N 8 QGHMHWIP VR \WHED0G
6SUQI P HIHIDI UHP HQAVDAKHH | HAMHWP HR WHP HIHU HIFK RAMBOEQ) \KDHR 6003 6SUQ) ARP P RQWEAN RKHAKDQ\KDBVR
BMMRMG6D08. 6SUQ) ARP P RQWRAN DG FHMHQ\KDVKHIBE, WHERP SIQ RUGDQG 6SUQ) Z DVFRQMHIMGIOR \KDWWR RAUFRP PRQ
VRN LWWHOFDAOMMROR 6008 6SUQ) ZHIFTXWGRH  BIDGRKHYIQO LWILQD 0 DY @G DG DKWY & HXDERQ) RUSIHHFHLO
1 RIWHO9 LLILQDDYGO DY @G

YHFDAHWHP HIHFRHZROS$ SUO WHKIRUFDOFRQRICDAG LCDGRDOMXOVR 6008 6SUQ) DHRMFOGHGLORXUBKXIVR
RSHIDIRQY| RAKHTXOMHIGHE0 DK $VR 0 DFK 6008 6SUQ) KIG\RBCDWHVR CSSU P DMD AR \REDBIQY/
R C5SWK P DMD BQOR) DQG\RBOG-SRIWR B3R P DMY Elwze)

$ VSR QVFRHG [QFARIGHAIRDZ W WHIFTXMUWRQ Z HSOQW\HODSSY IPDMD A IAIRQR &5 ( GOAVRRHRUP RIHXQHDMG WG
SDUWY/O\MUDELGAQ) SRFHW © HLQUDAG\MY&S ( GOQVIBISURFHWLQWHVHFRQG TXOUMUR DQGZ HIQMXG\R FRHWHETQ\DBIE, -XCH

) RZDUG60BI$ JUHP HOV

2Q2 AREHJ IQFRQGHRANRDZ W WHH HRAURQR WHBEDQE 6SUQ) P HIHIDI P HQAZ HHOMHGLQR DQLQWIO RZ DG\DBH
DIUHP HYZ WO RIDQG\MIOB &R/ / & \WH3) RZDGIXFKDH)  WHDIMY \ROQDIJUIDMR \KOUWWR RXUFRP P RQVIAN 2 Q
2 AREHU Z HSURHGWHSXETE R 1HIQ) R \KDW/R RXUFRP P RQWRIRN LQFRQGHRIRQZ W KK | RZ DG\DBIDI P HYDG HQMBG
LQR DOXQEHZ MG DIHP HUWZ WO RIDQGVIBY &R/ / & DV/UBIHIBAYHI RAHXQEHZ UMY QP HEWHHO \WH) RZ DUG3XUADH
DQG0 RJDQAMIQBN &R/ / & DVIRZ DG\HIBU WH?) RZ OLG6HBU WD \R\KH U IMMHGSXETE R 1 HIQ) DOG\DBIR KDY
R RXUFRP P RQWRAN DADSYXETE R HIQY SUFHR SHAKDH EH RHXQEHZ UMY GVFRXQV DG FRP P MWIRYY

7KHXQEHZ WMYZ HHIUQAMGD (D ROWRQR SXUFKDHXS \R DQDBAMRID \KIW/R RXUFRP P RQWRAN 2 Q2 RREHU WH
XQEHZ WMMYH HAVHGLQ! XEXHURSIROVR SXUKDHWHDBAURIO \KD/R RAUARP P RQWRAN SXUXDQMR WHXQEHZ UMY

DIUHP HADQG LQFRQGHANRQWHIZ W Z HHQM G LQR DQDGAWRD0 RZ DG \DBID) P HWZ LWK\KH) RZ DUG3XUADHIHIMGY R

KOVR RXUFRP P RQWRAN RQWWLP VAXEWBRADED VP [DUNR WRVHFRQBLGHG LQWHLQWIO RLZ DUG\DBHD) UHHP HWAXAK DEAMRI0 RZ DUG\DD!
DIUHP AR HKHUZ W WHLQWWO RZ DUGAOBID) UHHP HMKH? ) RZ DUG60B1S JUHP HON

: HAGCRAQUIED BFHYHDQ SURHHG/IURP WH\DBIR RXUFRP P RQWRFN\RTSE! \WH) RZ DLG6 HPUNRWHXQEHZ UMY TP HGLQWH

XQEHZ UMY DIBHP HOAR Q$ SUO Z HSK VIFDD \HAMBGLOI XMKH) RZ DUG60BI$ JUHP HWE. GHIVHIY \KOWW/R RXU
FRP P ROWRAN\R\WH) RZ DG3XUKDH:  HUFHYHE GHABURAHHGY | URP KK VDBIR! WKDUWA/R RXUFRP P RQWRIFN DQG | X@BK\ MFDOHNBP HOW
R \WH) RZ DG6001$ JUHP HOV EHRIHH SHOAY R CBSUH P DM PITRY

BLCPHWH) RZ DB60BIS JUHP HIMTH HPXNRQ QG XQI XOWMBP HIARQS SUO DHIHAOWGFRP P ROVKDUAVRAMBES LQFUDHG
GUIYHRE \WHGOMYHIFFRXQIY LP SCAWR WH) RZ DG6001$ JUHP HOWVXQGHMHWDAXY WRANP HKRGR CAFRXQINY) Z KIFK UMXUHGXAR

UH GRAKHSRMIDKOR RXUFRP P ROWRAN R EHIWKHE XQEHWH) RZ DG6051$ JUHP HOV HHDWRXIK QR\KDUR RXUFRP P ROWRAN KOG
EHHRIMXHGWURKIK O DK $FFREQO D DFK \KDUA/R RAUFRP P RQIRAN WDVZ HIHWMHQ MCEBIXQGHMH

) RZ DUB6001$ JUHP HOVZ HHIGFOGHGLOWHFDBXMIRQR AOMMGHIQQIVSHAMDH
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5(68/762) 23(5$7,216
( FRQRP LF (| QYLLRCP HOADQG, QG- ( YHOW

: HOHARQIMOD P R WHLP SCAWR  YOURXYJ GEDCDRG (DARCHYHIVRQRXUAKAVR  RSHIMRQYDQG ! LDGADOARGURY [FOGQ)
FKOQHYIQHRERP IF FROBURY LFOAQ) 1Q @IRQDYGUHFHMRIDY FRIGWR)Y FKDQIHY/LQP DUNANQMIANDAM/ JHRSRIWDOFRY GAW G-SRIW
ARP SHIMRQ INXGW BN FKDQIHVIQIRYHIP HYBRIA  LFOXQQ) FKDQIHVIQ RAWHLP SRUMRQR VBT VDQG RABGHEDUIHY DOGAKDQIH/LQ
GINDAHRIHIXDRY BIXUP HONV 7 KHWP LQ) DG LP SR \WAK HYHOVRQRXUUAXOVR . RSH.DINRQ QG LDGADOFRYAWNR)Z LOG-BHIGRY
IXMHGYHERSP HQV Z KIFK DHKLIK® XQFHIBQDQGAL | LEXOWR SHIARW

" XUQY WHI LIWADXORUR ILCDGADCP DNV LOM QDIRIDOUHIMRQY DG J GEDOKSS® FKOIQVZ HHLP SCAMGE. FKDQIHYDQGGHYHESP HONVIQ
8 6 \WCHSRIAHYOQGSUTANHY LFOGQ) Z W BASHRARBLTY ' XHVRWHUDELGD HROMQ) WIMR 8 6 \WDGHSRIAHY \WHIP RQADQGGUDIRD
R DQ \BU VOQG\WHUXGIP DMLP SCRARQXY RXUPXWRP HY 1LCDGADCP DNANVDQGWHS 6 DQGJGEDCHRGRP LHVLYEXUHM® XQRHIBQN

+ RZ HYHU LRUDHG DG SURRQIHE HARGRP LE XQRHABEQN HBYDAMGABULI GYHYRAMHLUZ [GH\SHIGXHIQS 6 WIEHSRIAHY DVZ HOD/UHIDAMG
WMRQ/FDVHGE! \KAK BNV FRXABDEYHYHD D HAMKHS 6 DOGJGEDCHRGRP IHY/DQG | LQDGADCP DV LFOGQ) By IGRUDIQ) LQ ONRQDG
®DAQ) RDVEZ GRZ QR | XMHHRGRP LF JURZ \K DQGXAP DMD BFHMRIDY FROGURY

, Q@IRQHDHG\KEWEQWDD 1O EXWZ DVHAWPDMSDNV  DVR 0 DK ZKEKIVVMIRHMH) 20 &V \BJHV,Q@M  \WH
) HEHIDES HAHYHKU WG IWIQMAMVIDMSRIR. DvIQ QIR SUKKUAEH) DQVR HDHDQGHARGRP LF JURZ \K P RGHIDMG DG BZ HIHG DA ARUHHWP B/
EHEHQ6HSW BHUDQG HHP BHUQ XA LOWHPXUHYY HAHID) XQOABIHADMUDQIHR R 7KH) 20 & DNFRKIW

-DQQY DO DK PHANYV P OQEICHS\WH) HEHDO) X@BABJHADMUIQIHDN — \R EXVZ 1\ XGPHARQU HBYDIMG RYHH
SRMMDOP STRVR FKOQH/IQ8 6 05 (REDOAIGH DG RKMHUHARGRP LF SRTAHYDQG\WOMRQY WG LFXOWR SUAHARKRZ \WH) HEHIDOE HHYH

Z LOEDDAHSRMEGILQ IR SUHRKUHZ LW \WHSRAMIMCR \BZ HHRERP [FJURZ W

© HZ IQFRQM}H\RG-S®  YOURXY DAHANICELQOW P DRI HP HAKADAD LR VHHN R P DD HRXUUMN UHDMGVR L QMWNIDMI ORNDNRQ/ OGP RAVRU
EDDGRHKHIAMHIGY GHBRIWGEZ V DOGAMXGW GHHBAR HOKUHWDAZ HOHOEGIVR P HAAKHQHHE/R RUPXWEP HYDQGP DQEIQILCDGADD

1B LEMN 5HHAR?/ LTXAW ZMOQWY, WP | RUDGAMRIDOQ RUP DIRQCERXVRXUATXLAW D52 4 XDOMBMYHDQG4 XODBYH' MRKBY
CERAVD DB LN 1Q3DW WP R \KLV4 XDWW® 5 HSRIWRUDEAWRDOQ RIP DINRQ CERMVRXULQM A NNDMVHUAMMY

Q  \WHKUIKHJI RUGRQ HIQMMDMHYURP HINIGE KHIKWWHG FRP SHIMRQI RUGHBRWGG\R D\KUVYZ MQG-SRIWRP SRIMRO\RZ DG
KLIKHJFRWBURGAW Z KIFK KDVFRQIMHGIQR DIMRAIK WHSIFHR PRYP HONGZ HGIQ@M  DQG\RIDUIQ 7 KHLQMAXVDAM
HOMLRGP HYKDYDOR O HAMG\WHD | RECEQV R FUAVWR FRQKP HYDQGEXMQHAHY P RGHDIY GDQGH DG $V0 DK RARED
GERIWIGRIDIGIRP ' HHP BHU B P LARQSUP DUO GHWR DQLGFWDHLQGP DQGG-ERIW DGR +) , DIG\KRWWMP
ERURZ LQVGFUDHGE P LARQDYG P LAORQ WASHRMWHD 1R ' HRHP BHU GHSUP DU \R GHRIGHY LOWHFRQNKANRQ DG
@G GYHERSP HWIQGARP P HIADCDOG I QBMMDOBOR SRWRIRVDQGSD GZ Q/RQ) +/ %ERURZ LIV $ V0 DK GRAQMIWE-DUQY
G-ERIWFARP SIMG R VREDG-BRUW FRP SIUGWR DIV HHP BHU $VR 0 DFK Z HHXP DMWDAZSSUR LP DAD
R RXUGHSRIWZ HHLQMXUHG RUFRTIMDT HG DQG\WDAZ HP DQEICHS DYCLOEGI QNG \RXURH/AR FRYHUDSSUR [P DAD R

XQOQMUHE DG XFRIDMIT H3G-ERIW $ VD DK RAUBR\HHGG-BRIWGFUDHEE PIROW BRI ' HHPEU

2 XUHIXORY FESABOLDARY FROMXMHGVR H FHHGWHWEQEDLB/AR BHARQUGHHE Z HDFDSMIT HEXQGHUHIXDRY WXL HQN 6HHE &CSAMID
5HRUAH ZLMKMOWY, WP | RUDGAVRIOQRP DARQIERVRXUB-IXDRY FCEMID




7CERIR &

6800 $5<2) ),1$1&,$/ 5(68/76
( [ HOMH2 YHYLEHZ
) LUXM XDUMJL FWGFRPH - 3HURWP DQORHO HMEV

1 HACFRP HDDDEGIR FRP P RQWKDUHKRTHY/ Z DY P LQIRQ DG EDME DOGAOWG( 36 ZHH DG UASHRIYHD |RUKH

ILXATXOMUR FRP SOUHG\R GHAGFRP HDYDLOEGIR FRP P RO\KIUWHKRTHYR P LAIRQDQGEDMF DG AOMMG( 36 R IRJ
WH | LXADOWRUR
$ OMVMGRSHDY HIQQIVDDMEGIWR FRP P ROWDUKRTHY  Z KIFKH FOGY QIR \If H/ PHIHJUDMGFRIW P LARQIQWH
IWDOWD DG P LAORQIQWHI LIKATXOUMU D)' ,& \SHADCDWHAP HQV LQWKHI LLYXATXCLRA DQGJIOQY
DOGEWH/ROWH\DBIR XM/ GWR IQWHILWADOMU — DQGJDQVR IQWHILWKMDOMU 2DV
P LOIRQ DG DOMMAMG AOMGRSHDIMY) (36 ZDV | RO LINTXCLURUR FRP SOUHG\R DEWVIMG RSHIDIYY HDQQ)V DYDLOE®
\RFRP P ROVKDHRTHY R P LARQDGAOMG DOXMMGRSHDAMY) (36 R | RUKHI LIXATXOUAUR

YODQPHEKHAN

" 7RECDMNVZ HH BAROD DK DQLGAFDHR P IAIRQRUCESN LP DMD DQOI HG IRP ' HHP BHU

7 KHLGFUDHLOWRBCDXHNZ DY/ SUP DUKY GHWR DOLCRUHDHLOFDK DQGFDK HMXLYDBQNGHR DOLFUDHIQIQMAME-DLC)
G-BRIWLQRKHIEDINYDVZ HIDV DQLGRBDHIQVRBCLOMNT HOV SOMDED RIVHAE DGRUDHLO/ +)

[ +), ZHH BE@RODD DK DGHUDHR P LARQRU DO HG IRP ' HAHP BHU 7KHGRUDHIQ
[ +), Z DV/SUP DU® GHR GHRICHYLQWH FROMKRANRQ DQG OIG GHYHESP HUAIG FRP P HIADCDOGLQGMUMDOBI) SRMRIRY

&DK DQGFDK HIXYDBQNZ HMH P LARQD/ DK DOLGFUDHR P LARQRJ DQOO HS IWRP ' HAP B

7REOQMAWHONZHH  BRQD DWK DOLGRWDHR P LARQRJ DO HG IRP ' HAHP BHU

SUP DUO GHWR\WWHSXUKDHR P RYDIH ECANHGVHRXUMAY DQG DQLGRBDHIQP DUHADOHR RAUH MM $) 6 FEXUMAY/SRINRIR

$) 6 WRAMAARDBG  BIARQD DUK DG HEQRODN HHPEU DOLGRWDHR P LORQ $ 0 DFK
VREDGHXQUHDT] HEGRWAVRQWHS ) 6 VHRXUMHY SRINRIR Z HHH P ICIRQ DGHFWDHR P LARQI P P LAIRQDNV

" HHP B +70 VHRXUMEY DUHFDUHS DARWDQG\RBDG P LARQD/® DK FRP SIHG\R P LARQDN

" HHPEU DQGKDGQHAXQUIT) HS@RWHVR P LAIRQD/D DK QUFFDHR  PLARIRP P LAIRQDNV

" HHP B

7RE0G-BRIWZ HH BARQDO DK DQLGRWFDHR P LORQRU DQOI HG IRP ' HHP BHU

$ YHDJHG-BRIWZ HH BAROD/® DK DGFUDHR P LARQRJ DQOO HG IRP ' HAHP BHU

7REDG-BRIWLGRBDHG | URP WHSURUTXOWUSUP DUO GHWRD P LORQIGFUDHIQGP DOGG-SRIW SOMDI RIVHAR D

GFUDHIQBRNHMHGG-BRIW

7RICERURZ LQIVZ HH P LIRQD/D DK DG-FUDHR P LAIRQRU DQOU HG IRP ' HAPBHU

7RECERURZ LQIVGHFUHDHE URP \WHSURUTXOUWAUSUP DU GHWR U0 P HOAR \KRWMP ) +/ % DGYDGRH/XMQ) IXQB/IURP PXNRP HJ

GERIWIURZ \K
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1(7,17(5(67,1&20 (

1 HAQMANGFRP H Z KIFK UHSUAHOVRXUSUKASDORXUFHR UAYHH IVAKHIP RXQIR. Z KLFK LOMBMWAGRP HH FH-OVLQMIAW] SHOH 2 XU
LQRBP DLILQU-BUHHIN GHAQMIAKNCGARP HH SUAXHGD/DSHRHQWHR DHIVHHQ) DAV &KDQJH/IQWHYROP HDQGP I R LQMIWY
HOQQ) DAHNVDQGLOMINE-DUQ) OO DvZ HIDAMHUBASHRRYH\ LHTBYDQG UMY KDYHDMIQI LFDQAP STRARQRXUGHAQMNGFRP H GV
LQMIVP DILQ DOGCHAGFRP H , QDBAMRY RXULQMMINGRP HLGFOGH/WWHIFFUARQR QVARXQVRQRXULFTXUHG GO0V Z KIFK Z L@DOR OH HW
RXUGHAQMIACFRP HOQG GHAQMMANP DO

7 KHIRTBZ LQ) \BEGWVAKRZ. LQMIAMNGFRP HRQHLQQ) DWHNDQG UHIMAG DYHIH\ LHT/ DvZ HIDVIQMMWW SHOHRQLOMIME-DUQ) CCE QWY
DOGUHDMG DH DI HUDAMYSOIG RAMHWUHP ROMVHIGHG0 DFK GRIDWIQWRADG/

&KDQJH
$YHUDJH LQWHUHVW HDUQLQJ DVVHWYV
,QWHUHVW DQG GLYLGHQG LQFRPH
,QWHUHVW DQG GLYLGHQG LQFRPH )7(
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWYV ESV
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWYV )7( ESV
$YHUDJH LQWHUHVW EHDULQJ OLDELOLWLHV
,QWHUHVW H[SHQVH
&RVW RI LQWHUHVW EHDULQJ OLDELOLWLHV ESV
&RVW RI IXQGV ESV
1HW LQWHUHVW LQFRPH
1HW LQWHUHVW LQFRPH )7(
1HW LQWBHIUMHVW PDU ESV
1HW LQWBHLUMH V)W (P DU ESV

) RARH I LOXADXOMAUR RAUGHAQMINGFRP HZ DV P LARQ DQLGRBDHR P LAIRQI URP \KHI LLIXATXCLUAUR DOGRXUGHV
IQMMWWEFRPH ) 7( ZD/ P LARQ DQLGRBDHR P LQIRQIURP \KHI LLINTXCLWUR 7 KHIGRHDH/Z HHWHUAXOR D
BARQIGFUDHIQDHIIHLQMIAWDQQ) DAHNVOQEKLIKHIGHAFFAIRQLGRRP H SDMWI® RIVAMA D AIRQLGRSDHIQDHDIHIQMMAW
EHIQ) (CEONY SUP DUO HDMS\RWHIFDXAMNRQR $ P HIFDQ1 DIRDODGRJIDQF JURZ \K

, QWHI LXADOWLR RAUGHAQMIWP DUIQIGFBHDHS  ESV\R IRP LQWKHI LLIXATXCLURUR DQGRXUCHAQMINP DJLQ
)7(  LGFUDHE ESVWR LOWKHI LLXATXORUR IRP | RAH\CP HSHIRGR 7 KHIGRUDH/Z HHSUP DUO GUIYHDR
@Z HJFRWR | XQBYDVERKWHFRWR G-SRMW DG ERURZ L QIVGHRIGHS DQGKLIKHUHIQQ) DAHM IHIB/UAKGNY |URP KLIKHA LHIB/RQ

LOMHNY HQWV Z KIFK Z KR R INVANDVDI KNERICHIQ GO\ IHBAKDAEHH MG URP - KLIKHUDFFUAMRQ GAHR WHS P HIFDD 1 DARCCFTXMMRD

2 XUGHAQMMAP DULQDG GHAQMANWP DJLQ ) 7(  LGFOGHAKHLP SCAWR CFDXAMWRQCFFRXQIGY | LUYDOHDEWWR HOV 1 HATFFBANRQLGRRP H
UHDMAGAR CFTXMWRQCFFRXQIY Z DY P LAIRQ! RAHI LLKATXOURUR FRP SOFG\R | RUMHI LIIXNTXORUR DQLGRBDAHR

P LARQGHWR\WHLP SCRVIURP \WHS$ P HIFDQ1 DIRGDCDFTXMURY 7 KHLP SCAWR CFRBANRQ DQGEP RMY DARQ! RAKHSHIRGY SUAHIMG DA
UH GRMELOWHI RTRZ LQ) \BEG! GRIDLYLQWRAD/

/IRDQ '"HSRVLW %RRBULQJIV
$FRHWLRQ $PRUWL]DWLREPRUWL]DWLR@RWDO

JRU WKH TXDUWHU HQGHG ODUFK
JRUVKH TXHDQGH® DU




7CERIR &

7 KHIRTBZ LQ) \BEBIKRZ VIQMIANVGFRP HRQHLQQ) DWHNDQG UHIMG DYHI H\ LHTB/DvZ HODVIQMBWW SHOHRQLOMAME-DUQ) QOO
DOGUHDMG DH DI HUDAMYSOG RAMHWMUHP ROMVHIGHG0 DFK GRIDWIQWRADG/

$9(5%* ( U/ $1&(6 ,1&20 ( $1' (; 3(16(6 <,(/' 6$1' 5$7(6 7$: $% ( (48,9$/ (17 %56,6

SYHDIH R H
YODOH ([SHOH

, QMR
<|HG

<IHTB $YHDIH JGRPH
([SHH 5DM

5DM YDDOH

, GFRP HDQG\ IHIB/ DUHUHBRMG RQ DB DEGHNUYDBEDMYXMQ) WHWBMRY [HHDOFR SR DM, DMR
5 Db/ DQG\ LHTBY DUH DGO HE DQG FOBX DM URP - CRXDO QRAIRXQEHS P RQVIQ\WWRX\DQB/ Z KIFK DSSHOUCERYH

1 REFFUDOBOQ/ DHIGFOGHGLQDYH DIHBDO/RAMBAQ)

, QMIAXVGFRP HRQGOQVLGFOGHY DFFANROR WHI CLUP DUNAAYDOH DAY HOV UHIDAMGR DFTXMMRQY DVGVBRHECERYH
, QMW SHOHRQWP HG-ERIWLGFOGH/DFFUAIRQR! \KHI DLUP DUNAADOHUHDWGAR DFTXMWRQY DVGVFRHGDERH
, QMW SHOHRQERIRZ LQIVIGFOGHYDP RAYDIWROR WHI DLUP DUNAAYDOH DGR HOVUHIDAMGVR DFTXAMURQY DVAVFBRHECERYH




7CERIR &

7 KHOROP H5 DS COOMVABEBIEHBZ. SUAHOV KD HVIQRUGHAQMWGRRP H ) 7( DQGLOMINY] SHIHDQG AW XMKHYERE HHQWH
FKOQ) HY/UHIDMG\R LGRS DAY/ RUGHFUDHVIQRXUDH I HRAMBAQ) EDDGRH/R QMBI DAHVDQGLQMME-DUQ) CCEONY YROP H
DQG\WH KD HY UHIDMG R LGRDHYRUGHRU-DAVILQ DYH I HLQAM AN/ RQVKAK DAMHVOQG CCEOMY DM &KDQ)HY DMIEXBEGIVR ERK YROP H
DOGUDMKDYHEHHQ DIRFDAMG SURSRMRIDD 5 XAV RQD\E] CEGIHNLYDBQWEDMY DUHDVI RTBZ VI RAHWUHP ROMVHIGHG0 DK GRAMYIQ
WRADBY

YV
,QHDVH HBFU 'XH WR &KDQJH LQ
9RO XPH 5DWH 7RWDO
(DUQBQYHWYV
6HFEXULWLHV
7D[DEOH

7D[ H[HPSW

7JRWDO VHEXULWLHV
/IRDQV QHW
2WKHDUQLQJ DVVHWYV

7JRWDO HDUQLQJ DVVHWYV
_QWHW %HDULQJ /LDELOLWLHV
,QWH/W EHDULQJ GHSRVLWYV
7JUDQVDFWLRQ DQG PRQH\ PDUNHW DFFRXQWYV
5HIXOMY LQJIV

7LPH GHSRVLWYV

7RW D OHVQWERDULQJ GHSRVLWYV
2WKEBRZLQJV

7RW D OHIVQWERDULQJ OLDELOLWLHYV
&KDQJH LQ DWW LL@MRPWH )7 (

7KHUDM UHIMG FKDQI HYLQLOMIRINGFRP HRQGDQVLGFOGHKHILP SDRWR KLIKHUDAFUANROR WHCFTXMANRQ UHDWG | CLUP DUNANDOH
DEMVR HQV DVAVFRHEDERH

7KHUDM UHIMG FDQI HY QLM SHIHRQG-SRUWIGFOGH\KHIP SDRR | KLIKHUDAFUANROR WHCFTXMANRQ UHDMWG | CLUP DUNANDOH
DAV HQV DVGWFRHECERY

7KHUDM UHDMG FDQI HY QLM SHIHRQRKHJERURZ LQIVIGFOGHWHLP SCAAR KLIKHJDP RUYDARQR \KHDFTXMURQ UHDWMG DU
P DUNHAYDOMH DGR HQV DVQVFRHEDERV
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121,17(5(67,1&20 (
7KUHO ROMV( QaH30 DURK DG

0 DK &KDQH

" RIDW/IQWRADB/

1 RUQMHWGRP H

6HYFHAKOL HYRQG-SRUVIFFRXQN

2 \WHNHYIFHADUHY FRP P MIRQVDQG I HY

, QMFKDQIHIHY

) IGADY DYGDIANP DI HQVHY

0 RMDJHEDNG) LGFRP H

/ RW JDQROVIBIR VFRXUMAY/ 10
YON RZ QHE A HIQKUIDGFHLGRRP H

| ROQ UHDWGLQMMWNDM\Z 05 | HV

2 \WHJRSHIDMY LGFRP H

7RECQRIQOM HINGHRP H
10 1R HQQIXO

2 XURQQMWMWCGFRP HIGFUDHG P LARQRU W P LARQI RAMHTXOMUHIGHE0 DK FRP SIHG\R P LARQI RMH
TXOWUHDEHG0 DK SUP DUO GHWR\KHIP SCRAR WHS P HIFDQ1 DIRDCCFTXMURY Z KIFK GRYHWHP DIMUMWR WH P LARQ
(GFUDHIQILGHADY DOEDAWP DIHP HWHY WH P LARQIGRUDHIQVHYIFHFKOL H/RQ G-SRIMIFFRXQNV DG WH [CRUDHIQ
IQMFKDQHIHY , QDEAURQVR\KHS P HIFDQ1 DARDOP STRAMEIR UHDMGIQMMNDM\Z D5 |HVIGRUDHG P IARQGHWR KLIKHMEQORAIRD
YROP H/ 7 KHHIGRUDH/Z HHSDWID RIVAA D P LARQGHFUDHIQRKM-URSHD LGFRP HSUP DO GAHWR DGHRICHIQHMXW P HARG
LOYHAR HQFRRP H
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121,17(5(67 (; 3(16(
7KUHHO ROMV( QG50 DUK DG

0 DK &KDQH

" RDW/IQWRAD/
1 RAOMHMH SHOH
60MUHVOQGEHH W
2 FRXSOEA H SHOAY
) XUQUUHDQGHTXSP OV SHOHY
THKER®R)\ DGODSRHMQ
3UR HMRIDHYLFH/
0 DN DOGOBYHWIQ) H SHOH
)", & DAARP HYBUP LXP VDG RKHLQXIGFH
) WCHUHDQGRAHA H/
| ROQUHIDMGH SHOHY
$ PR DIROR LQNQILEGIDAHN
0 HIHJUHDAMGFRW
2 \WHUH SHOHY
7RECRAQM A SHOH

2 XUGRQQMINY] SHOHIGRBDHG P LQIRQRU W P LQIRQ! ROMHTXOWUHGHG0 DK AR SIHG\R P LAIRQIRU
WHTDXOWMHIEHE0 DK SUP DU® GIYHDR D P LARQIGRUDHIQ\DIUH/DQGEHHIWDGD P LARQLGAUDHIQDP RMY DIRY
R LQBQILEGIDAMNV SUP DD GHRWHLP STAWR \KHS P HIFDQ1 DARDCCFTXMMRY Z KIFK GUIRYHWHP DVRUMW R \KHAHLGRBDAY DVZ HOD/D

P LARQIGFUHDHIQP HIHJUHIWG FRIVGHWR WHLP STAWR \WHBDGG 6SUQ) CFDAMMNRY

2 XUDGMVMG RSHDIY GROQMIW SHOH  ZKIFK H FOGYIP RMYDIRQR IQBQIEBIDAHN P LARQIQWHIMDOW) DG
P LAIRQIQWKHI LINATXCLR PHJHJMHDAGFRW  PIARQIOWHIIADOW) DG P LEIRQLQWHI LLWTXOWU DED)' L&
\SHADCDWHAP HQV LOWKHI LLYXATXCLAL I(FUDHG P LARQRJ W P LAIRQ! RAKHTXOWUHGHG0 DK

R SIHG\R P LAIRQI RAMHTXOWUHIGHE0 DK 7 KHLGRUDHLQ DEXVMG RSHIDIY QRIQMMW SHOH  Z DVSUP DUO® GHWR
WHLP SCAWR \KHS P HIFDQ1 DARGDOCFTXMMNRY Z KLFK GIRYHWKHP DVRUMY R \KH P LARQIGRUDHIO\DIUH/DQGEHHIW WH - PLARD
[FUDHIQWKERR)\ DIGAUSRHMQ WH P IARQIGRHDHIQRTXSIR H SHOHY DOGWH [GRUDHIQI XQVMHDQGHIXSP HQW
H SHOH/ , QDCAURQ\R\KHS P HIFDQ1 DARDOCFDXAMROLP SSPWVSIR HMRIDOHYFVIGRBDAG P LARQUADMG R SURUPMKDNRFRXUG
GAUQY WHI LIKTTXDURUR RMHH SQAVICRUDHS P LEIRQSUP DUO GHWR DLGFUDHLQGRQ FUHAWHDME BWH/RQPXVRP HJ
WIQLAMRYY DOGP DAY DQGDGYHWMIQ) H SHOHIGRUDHS
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6(*0(175(68/76

: KRBAVDOBIYDCN.QY

22X KRBAOBIYONG VHIP HYBURVG GO0 GDIQ) DOGG-BRIWHYIFHY D/Z HIDAWDAXY P DI HP HOADQG FDSMICP DINANHYIFHAR

Z KROVOBIPANRP HY/SUP DU® WURKIKRXV® LLIIQD 0 DY @QG 1 RW & DURICD DQG6RXN & DURID 7 KHHPXWEP HYIGFOGH&S ( DQGARP P HADD
DOGLOGAMUDCRXAEP HY 7 KIVVHIP HATOR LGFOGHYRXUHTXLSP HOWLQDGFH\KEMADY  Z KLFK KDVQDIRY LGHH SRAUA 7 KHZ HIBK P DI HP HW
BEXMGHVDBR UMG/IQWH:  KRBADBIYONG) \FIP HQWV

7 KHIRTBZ LQ) \BEGISUAHVRSHIDIY) UAXOVI RAKHWUHHP ROMVHIGHG0 DK |RAWH:  KRBADBIYOINGQ) VHIP HQVGRIDWYLQWRADQG/

, QMHXNG AYIGHGLGRP H

, QMHN] SHOH

1 FAQMRXNGRP H

SURVIMRQI RUFUHAWRAHY/

1 FAQMHAXVGFRP HONMUISURYIMRQ! RUFBHEVWRAA/

1 RQQMMNGRP H

1 RQQMHW SHOH

, FRP HEH RHLGFRP H\] B/
: KROMOBIYOONQ) LGFRP HEH RIHLGFRP H\| HY/LGRB DGR I ROWHWUHP RQMVHIEHG0 DUK FRP SIUHG\R WHWKUHHP ROV
HXGHG0 DK 7 KHLGRUDHI ROWHWWUHHP RQMVHIGHG0 DUFK Z DVSUP DO GHWR DQLGRBDHIQHAQMANGRR HGUIYHDER

WHLP SCAWR \KH$ P HIFDQ1 DARGDOCFTXAMANRD SOV R IVHAAR DQLGRBDHIQWHSURYIMRQ! RUFUHAWRWHY/SUP UKD UH GRMY) \WHLP SCRVR
WHLGRBDHG XQPHMBQN LOWHHRGRP LF RAGRN © KRBADBIYOONQ) GRAQMIBWAGFRP HOOR LGRS DG | RAHWUHP ROKVHIGHE0 DK

FRP SIUHG\R \WH\EP HSHURGLO SUP DU GHWR\WHLP SCRAR \WHS P HIFDQ1 DIRDODFTXMURY Z KIFK GRYHWHP DV R \KH
(GRUDHVIQILGADY DG DAANP DRI HP HWHHY DG VHYLFH KO H/RQG-ERIW |, QDEAMRQR WHS P HIFDD1 DNRDOP STAV - KRBADD
YONQ) RAQMINGRP HLGFUDHE GHWR DQLGRUDHLQGDR UHIDMG LOMBMADM\Z 05 | HGHWR KL KHMBQLRMRQ YROP H/ 7 KHLGFRUDHLO
LGFARP HEH RUHLGARP HVS HvZ DS RIVAAR. DIGRDHIQ QRIQMIAN SHOHSUP DO GHR\WHLP SCRAR \KHS P HIFDQ1 DIRIO
DFTXAMRY Z KLIFK GIRYHWHP DNVRUMW R \WHLGRUHDAVLQ\DDUHY DOG EHH W

7 KHI RTBZ LQ) \BEGI SUVHOMWHNA - EDDGFH\KHHAP HUFVDVR \WHSHIRG/HIGHG I RAWH: - KRBVDBIYONGQ) \HIP HQVGRIDWYLQWRADG/

0 DK " HHPEHU

/+), GIRR GHHWGIHY/DOGFRW

7RB0G-ERIW
/+), GIR GHHIMGIHY/DOGFRAV IRMWH:  KRBADBIYONQ) \HIP HQWG-FUDHG P LARQW HARQD/ DK FRP TG\
" HHPEU SUP DU® GHWR GHRIGHYLQWHFRQXKANRQ DQG MG GHYHESP HWIQGFRP P HIADCDQG L QBMMDOBOR SRMNRIRY SO

RIVHAR LGRHDH/IQWHP XGNP LO UDOHKBIM DG QRQ RZ GHIRARXSLHG FRP P HIADOUHICHABM GDQ SRWNRIRY

: KROVDBIYONQ) G-ERIWIGRBDHG PIGROW  A@RQDO DFK R SIHG\R' HHP BHU SUP DUO® GHW
[GFUDA/IQP RH P DINHATFFRXQNDQGGHP DOGG-ERIW




7CERIR &

&RQXP HJYDQNQJ

2 XU&RQKP HXADGN.QJ VHIP HOABURYGH/ GO DQG G-BRIVWHYLFH/AR FRQAKP HY DG WP DEEXMGHAM/AMIRKIKRXV® LIQD 0 DY @QG D51 RW
&ORID &ROKP HVDOING LGFOGHWWHKRP HEDR AYIMRQDQGLOYHAR HWP DI HP HWOQGDG\RY \HYLFHBXMGHAR/

7 KHIRTBZ LQ) \BEGI SUVHIVRSHIDA) UAXOVI ROKHWUHP ROMVHIGHG0 DK | RARH&RQMP HIVONQ) \HIP HWCRTILY/LQWRADQG/

, QMHNIG AYIGHGLGRP H
» QMW S-OH

1 FAQMFXNGRP H
3WRVIMRQI RUFUHAWRAHY

1 HAQMIAWNCARP HO\MUSURYIMRQI RURHAWBRAHY

1 RQQMMNGRP H
1 RQQMHW SHOH
, GFRP HEH RHLGFRP H\] B/
&RQHNP HJYDNQ) LGFRP HEH RIHIGARP H\E H/GHRUDHGE\ P LARQI ROMHWUHP RQMVHIEHS0 DWK FRP SDUHG\R\WHWUHH
P RQMVHIG-G0 DUK 7 KHG-RUDHI ROHWUHHP RQIVHIGHS0 DK Z DVSUP DY GXHWR DRIGFUDHIQ&RQKP HIVONQ

CRAQOMIN SHOHSUP DUO GHRWHLP STAWR \KHS P HIFDQ1 DARDCIFTXMRY Z KIFK GIRYHWHP DNVRIMY R \WHLGRUDH/LO\DDUHY/ QG
EHHIWDQGRARXSDER H SHOH 7KLY GHRUDHZ DvSDMDD RIVAE DLGFHDHLQGHAQMAKCARP HGUYHDE! WHLP SCAWR \WHS P HIFDD
1 DARICOFTMMRY , QOEAWRY &ROKP HIVDING QRAQMIAMGRP HIGRUDHG RAWHWUHHP RQMVHIGHS0 DK FRP SDUHG\R\KH
P HSHIRGIQ SUP DU GHR\WHIP SCRAR \WWHS P HIFDQ1 DIRDCDFTXMURY Z KIFK GRYHWHP CNVRUMY R WHLGRBDAVLQVHYEH
FKOLIHVRQG-SRIVFFRXQN LQMIFKDQIHI HHLGFRP H DQGI LGADY DQGDWHAP DRI HP HQVHHY

7 KHI RTBZ LQ) \BEGI SUMHOMKHNA EDDGFH\KHHAP HUFVDVR \WHSHIRGY/HIGHG | RAWHERQAP HIVONQ) VHIP HQNVGRIWYLOWRADG/

0 DK " HHP EHU
/+), GIRR GHHIHGIHV/DIGFRWV
7RE0G-ERIW
/+), GHAR GHHUWHGIHY/DOGFRAV | RAWHERQXP HIVDNG) VHIP HMGFBDHG PIIRQW  B@RODM DFK FRP SIWG\R
" HHPEU SUP DUO® GHWRDGFUHDHIQWHDAR GOQSRWRIR
&RQXP HYDNG G-BRUWG-FUDHG P LARQW HARQD/® DK R SHG\R' HAHP BHU SUP DUO GHWRD

GFUDHIQLOMIWKHN.G CFFRXQVDQGWP HG-ERIW SOMDD RIVHAR DQIGFUDHIQGP DOGG-ERIW
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,18&20 ( 7$; (6

2 XUSIRVIMRQI RAGFRP H\E} HVLYEDHERQRXUAKAVR RSHIDIRQY DAWMAG I RAWHH | HAWR FHMBIQWY H HP SWOFRP HDQG GRQ GHXAUED!
H SHOH/ |, QDEAMRD Z HWBRWAHMHQIWP VR LGFRP HOQGH SHHLQG!  HHMEHIRGYI RUILCDGADOSERWY) DGV AMDSXERHY © H
WFRIQ] HWHWE HIFAWR WHAHWP SR G HHFHYLQWHGH HIHGLGRRP HVY SURMMRQRUBHH W' HHUHGWY DAVHVRUCCEQUWA/ DA
FRP XS EDVHE RQWH QLI HHIFHERE HHQWKHI LDGRLDOWIM HOVOQGLGRRP H\E EDAVR DAHVDQG ICELOMNAYXMCQ) \WHCSSTFLEGIHIAMG
P DULON DM

$ VR HIFK USRI DM Z HFRQUGHUH MY HYLIGHIFH ERK SRMYH DG QGHIDRYH WDARX@LP SCRARXUYLEY. WG Q) RXAUNXMUH U DIROR

GHHIHG\S] DRHV $ V0 DFK DG HHP EHJ ZHKIGDYDODIRQDWZ OFHR. PI@RY
2 XUHIHRAMYHAE] UDAMI RUERK TXOWMYHQGHG0 DK DG HHPEHU zZov

' ,68866,21$1' $18/<6,62)),1$1&,$/ &21' ,7,21

YDMQEHEKHW

$VO DK RXUFRQRIEDAG EDDFH\KHHAGFOGHVARHLP STAWR WWHS P HIFDR1 DARDOCFTXAMURY Z KIFK FRHES SUO BW
H FOGVWHIP STAAR \WHEDQR 6SUQ) DFTXMANRD

$WHV

$VO DK Z HKOG\RBCDAHVR AQRY DIGFRIDHR P IIRQRUCESIK LP DMY QOO HG IURP * HH-P BHU

7 KHLGRUDHLQWRECDAHN Z DV'SUP DU GAHWR DLGFUDHLQFDK DG DK HNXYDBRN GHWR DQLGRBDHIQIQMMMEDIIG) G-BRUWIQRKHJ
EDQ\VDVZ HODY DQLGFUDHIQWREBOQYHAR HOV SOMDD R IVHAR DGFUDHLQ! +)

[ +), ZHH BE@RQDD DR DGFUDHR P LARQRJ DO HG IRP ' HAHP BHU $VO DK
TXOWO DHIIH/ +) , LFRUDHG ~ HARQRU IURP \KH\EP HSHURGLQWHSURA HU 5HHAR / ROQ3RWRIR ZWMQWMY,\WP DG
1RM / RDQVDQGS$ (7 OOFHIRY ROQOQG/ HDH/ RAHY 1Q30W WP R \KLVA4 XOWM® 5 HERWRUDBAWRIOQ RUP DIRQRORXUGDQCRMW
$VO DUK ZHKIG\RBOQMHWHIVR  BARQ DLGRBDHR P LARQRJ DQOO HS IWRP ' HAP B $)6
VRUWWARDBG — BERQDD DK FRPIVG\R  HARQDN HAHP B $VO DK VREDHAXQUDD HEQRWHVRQ
WHS ) 6 VHRXUMEY/SRMRIRZ HH P LARQ FRP STBGWR P IE@RQDW HHP BHU +70 VHRXUMW\REDBG P LARQDWV

0 UK R SIHG\R P LAIRQDN HHP BHU Z 1\ GHAXQUDT HSRWHVR P LAIRQD/ DK AR SIHG\R

P L@RQDY HAHP B

/ DR DOGEVRRNKRTEH( TXLWY

$VO DUK Z HKOG\RSOICHOWYR HORQ QIFBDHR P LARQRUDSSIK [P DAD DQOI HG IRP ' HAP BHU
ZKIFK Z D/SUP DUO GUIYHDE DOIGRUDHIQGBRIWR P LARQ SOMDD RIVHAR \WHUED P HOAR \KRWWMP ) +/ %DGDRVR
P LAIRQDQG DGHRDHIQRKHIICEMMYR P LAIRQ

7REOG-BRIWD/ DFK ZHH BAR) IFFDHR P LARQRUCSSA P DMD DQOO HG IRP ' HAHP BHU

$VO DK TXOWM® DHIJHGERIWIGFRWDHS ~ BARQRU IURP \KH\EP HSHURGLQWHSURA HU 7REDG-BRUWLGRIDHS
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Ao\ HG | RUBHIXDRY SXBRAHY 5 HHAMRE &DEMICE HRAUFHY Z WOWLY, WP D/VZHOD/1RM  6\RANKRTGHWM( TAW 1Q30W WP R
\KLV4 XDIM® 5 HBRWRUDCIWRIDOQ RP DINRQRQRXUFCSMIOIHRXUAHY

" XUQY WHI LIWADORUR Z HG-FOWHE DG SG D TXOW® GYIGHIGRQRXURMBRAQ) \KOVR 6HINVS 3UHHIHG6\RANR SHJ
\KOUH HIXLYDDQAR SHURAMBAQ) G-ERIMIY VKDH  FROUMMMZ LW \KHI RO TXOWMUR DOG\WHI LT XOWLR " XUQ) \WH
I LXADORUR Z HOOR G-FOHG DG SIGADK AYIGHB/R SHUFRP P RQWKDUH FRQUMMZ 1\K \WHI RXUIK TXOWHUR DGR
[FUDHR SHAKDHRU  1URP \KHILLWDXOMUR

6(&85,7,(6

$VO DUK ZHKIG\RBOQHWHIWR  HQRQRJ R \REDAHVDVFRP SIUG\WR ~ EIGIRQRU R \RBECDAHNVDV

" HHP B 7 KVLQRBDHZ D/SUP DU® GHR SXUKDH/R P RV H EDANHG VHRXUMY DG DOLGRUDHLOP DINHAYDOHR \KHH LY

$) 6 VHRUMIVSRIRIR © HVFHNVRGYHMI\ RXULQYHAR HOABRMRIRWR P LQP 1] HUMN DQGZ HIRXVRQSXUKDIQ) 0 96 | RUFDK | BZ. DG
UMY HARSSRWMQMAY DG VHRXUMV IWAKHG B\ WM/ DQG SRIMFDOMEQYIMRQY/GHR\WHVE EHH IWOQG\WHKUIKHAL, HIXYDBOA HE
RIHMGIURP \WHHVHRXUMEY 7 KHP CNMUMY R RXUO %6 DHDIHR  EDANHGVHRXUMY Z KLFK KDYHDJIRYH.GP HQAIXDUIQAH ) RUQIRIP DIRQ
UIDAEQ) \WHKHE HWIQLRMRQUADMG\RS ) 6 VRXUMEY VHHL RM  3' HIYDIYH/ 1Q30WY WP R \KV4 XDUM® 5 HERW

7 KH\BEIEHBZ VHIVIRMW DVXP P DY R \WH$ ) 6 WRXAUMW/ +70  VHRXUMHY DG UHAMRMGWRRN D/R \WHSHIRG/HIGHG GRIDWY/ LQWRX\DBY
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<UHB/ROWY H HP SWHRXUMIY KDYH EHHQ FRP SXWG RQDQHMP DAG\E,  HDXUYDBQEDMY

7 KHIRZ 1Q) \BEGIXP P O HV\WHZ HIKWMGDYHIIH\ IHBY  1RA70 VHRXUMWE FRQUEAXOCP DXUMWY ADMR \WHXQEHOLQ) VHRXUMH /DV/R
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&RBRIDMERQGY DG RMHM-RXUMHY 2 2
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5 RMGADO 2 2
7RED %6 2 2
7REGCH70 VHRXUMH/

<HB/ROWY H HP SWHRXUMIY KDYHEHHDFRP SXAMGRQDQHMP DG\ HDUYDBQAEDMY
7KHHZ HHGR VHRXUMWY Z 1\ FRQRDRXOCP DIUMWY GDWVR RGH\ HDURUGBW

- HIKWGDYHIIH\ IHG LY FOBXOWME DVAKHE - HIXLYDBWY LHE RQD SUR UDEDMY | RUHTAK VHRXUMY EDVHG RQ W UHDMYHCP RMY HS FRW

$VR 0 DFK ZHP DQECHEDAYHM! IHGP XQASIERIGSRWRIRZ MWW OSSR (PDMD R RAKRTQIVIQJIHHDORE DARQIMMHY
DQGWHUHP DQEHUSUP DU EDANHGE! BYHHERDGY , WXORHVZ MMQWWHE\BMR 7H D/USUHMG R WHVRICP XQASDCBRWRIR (R
RMHMBMKOGDFRAHQMDNQOERH  6XEWERMD DOR RXUP XQASDOKRTEQIVDHFRUGHMHG QMM HQMWEH :  KHSXUADIQ)

P XQASDOHRXUMEY Z HIRFXVROWIRQY XQEHMLQ) UMYV RUIHHDOREDI DARQIMKHYRUERQGYEDANHGE. HAHQMOHYLIFHUAYHHY

/,48," ,7<

| LTXLAW WBHHINDOLOMMMRYY CELOWN \R P HSUAHNDGG | XUMUHI LDGA.DCREQ) DNRQARURXI K HWHAH\DBIRUP DM R H MY DXHVRU
WHIFTXMMRQR  DEAMRD0 XQB/MWURKIK QDELAW P DERIHP HAR XUGLIHANRXUPHR QNX AW RQDFRQRICDMS EDUVLY RAUPXWRP HIG-ERIW
EDHIHHDMGE, RXUZ KRBVIBIDQG FRQKP HUBXMQHAHY 7 KHHG-SRIWSURVLGHUADAYHD MEEGIDGEZ. FRIWXQAQ) 7REDG-ERIWD DK

ZHH HARQ DQIGFUDHR P LAIRQRUCSSK LP DMD DQOU HG IRP ' HAP B 7RBOG-ERIWIGRIDHG
IRP ' HHPEHU SUP DUO GHWR DQLFUDHIQG-P DOGGE-BRIWR P LARQ SOMDI RIVHAR DAHFUDHIQBERNHMHGG-ERIV
SHHAMR®' HRIW ZWMOQWY, WP | RUDBAMRIDOQ RUP DIRQROWM\RSLE

: HRRHD P RORUFKDQIH/LOWHIGBMY DQGP DNANVRBUWRQAKDAP D 1P STRARXUGINXGW DG Z LOXHRKHUERIRZ 1Q) P HIQVRURKHU
QTXGW DQGI XQEQ) VADM LHAVRXUFH/AR | XQGRXUGITXGW GHHR/DVQHHEHS © HOOR FBRAHD WEIFN WHSRMMDOP STAVRQRXUGTXGW | URP
GHRIGHVIQWHI LUYDOHR RAUMAPXUMEY SRRIR GHVR FKOQILQ) P DNHANQMBWADM/DQG GHYHESP HOVLOWHEDNG LGB \WDAP D

KO HWHDYDOEOY R \WDAMRIDORXUAH/R @IXLAW RUP DUHM SHABINRQYZ W UASHRAR DYDLOEG\RXUAH/DOGLP RQVR DEAURTO
arxaw
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* HARQUGHJRXUMIXAG DAHVR LFOGHFDK. [QMME-DUQ) G-BRUWZ W EDONY PRGH. P DUNHAQYHAR HOV | HHIOXQBART / +) 6 DG

XU/ DQG BOQVP DMUQ) RUUH SUAQ) Z MMQRH\ HIUS VR 0 DK RUMMXNGDAHMRIBG — AARORU R \RECDAHN

DGMXGHLQQ DAHVREDG — EAaRQRU R \RBCHIQQ) DAV : HDBR SIRVIGHDAHMITXAW B P DEDILQ) GOQDGEHXUMEY

P DXUMHW/OQGFDK I BZV $ VR 0 DUK @OSD PHOVR C5SIR IPDAMY  HARQRU R\RBD +) , DHH SHAAGZ IMORH\ HU

EDHGRQFRQMPNIOMP V DENMG| RUH SHAMGSUHSD P HQV DQGDSSUR [P DAD P LAIRQRU R \RBOL.QYHAR HOVDVR 0 DK
DHVAKHGG\R EHSOG GRZ QZ WQRGH\ HIUEDHE ROFRQURMIOM P \/ DOWAG I RUH SHRAMGSUSD P HW

$ GAWRTORXUAHVR ONXGW DYDUOEGIVR XVIGFOGHRXUFCECAW R ERURZ. DEAMRIDO XQB/Z KHYGHAHWOY WURKIK | HEHIDO XQB/ACHYZ LW
\HYHDOFRUMSROGHNVEDONY DACHR FUHAWZ WKH) +/ % \KH) HIHICE HHYH' WFRXQW LQERZ. \WHSXUADHR EURNHBG FHWIFDAVR
G-ERIMDFRERDMOHR FUHAVY W DOLIHARUASRGHMEDON DQGG-RAIQGFOSMIMAXOGRHY © HOOR UHFHQ® LGRUDHG RUERIRZ 1Y
LSO DARH) +/ %005) 5 9%MGAHHRXUHS ERURZ 1Q) | CRONAYSURYIGHWHP RIWHICEGIVRXUAHVR 1XQAQ) HEHADD GAUQ) WP H/R P OV
MUEXBORHDG | LDGADOGMMAY 0 DRI HP HWEHIHYHYRAURYH DI XLGW R EHVX | LELHQARADN RXUGHBRRIUATXLUHP HOVDQGWR P HANRXU
PXRP HITFBHEWHB/

) RUDBAMRDO.Q RIP DINRQ DG WH DYDLOEG EDDIGRHY/RQ YDURYVAH/R FHAWSBDHWHHARL RM 3YRIRZIQIV 1Q30W WP R WY
4 XDUMD 5 HERW, QDEAWRQW @CH/R FMHAWZ HP D DORERURZ DEAWRIOXQB/E! SXUKDIQ) FHWIFDM/R GHBRUVIKURXIK DQDIRDD
WFRIQ] HSQHERINR | LDGADOQANMIRYY
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Z AMOQWLY, WP
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2 [l YDDAHEKH2 EQIDINRQY

, QWHGRIP DOFRXUHR BXMCHY Z HOWHSDWY R | LDGADOLQNKP HOVZ WK RN EDDIGRHVKHAAIMY R P HAMHI LQDEAQ) GHHBVR RAUPXRP HYDQG
VR UHBFEHRXURZ QH SRAKUHVR | OFMDIRQVLOLQMBNDMY 7 KR! LAOGADOLQOMKP HONLGFOGHFRP P W HOMR H \MIG FUAWIG GIWHYR FUHaAW
7 KHHLQMKP HOVIQRYHHBP HWR FUHAVIOGIQMMWDMUMIIQH FHYVR \WHEP RQAHRIQ] H3LQRXUE RQRICDMSYDDIFHEKHHV 7KH
FROMPNOCEP RQVR \WHHLOAKP HIVUH GRAKHH \WAR RULQYRYHP HONQ SDMXOUFDWH/R | LQDGRDCIQKNKP HW
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2 XUH SRKUH\R FUBWRWLOWHHYHNR QGRISHIRP DEFHE! \WHRKHUSTLMY VR WHI LCDGRLDO.QWIKP HOWI RUARP P [\ HOM\R H WG FHEVIOG
GWHYR FUAWYUSUAHOMGE, WHFRADPMOCEP RXQAR WHHLIQKKP HV : HXVHWHVCP HFHAVERIFHVIQP DNGQ) FRP P WY HOVDQG
FROAURCDCREDI DARQYDYZ HAR | RURQ EDIGRHVKHHAQUIKP HN 8 QDWW QRS RKHZ IVH Z HCR GRABHTXLUH FRIDMDCRURKHUMARXUMY \RAKSSRW
R EDDGRH\KHHNCDGADOQAKP HOVZ W FUHIWIMN

) RUD\VKP P Y R RANRBCFRP P W HQVZ W R | EDDRHVKHHAIMNVFHL RM . 2&RP P WY HONVDQG&RQMYHARY LQ3DW WP , R KMV
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- HOUHDOR DOWRIQ\DBY WSHDQG ALHFWLGDEAQ) GDH/IRUHISP HOAD/GRMGIQL RM 3/ HDHY 1Q30W WP , R \KLVA XDUM® 5 HERW
2 XUIXWUHFRP P R HQVUHDMG\R\WHD R HURGHS GDA\RBDG P LARQD®G P LQIRQ UASHAHD D/ DUK DG
" HHP B

,PSOAR |, Q OWRQ DQG&KDQILQI 3URV

2 XU LCDGACOWBAP HOVLGFOGHGIO, WP |, 2) LCDGRDCE\BAP HON' R WLV/4 XOWM® 5 HSRWKDYHEHHD SUEDHGLOOFFREGFHZ W+ $$3 Z KK
UATXLUA/ARH | LODGRADOSRMRQ DG RSHIDI UAXOVAR EHP HDWKUHG SUGALSDED LOWIP VR KIWRLIE GRADLY Z WRAWARQUGHIQ) WHRKDQIHIQWH
UHDAYHSXUKDIQ) SRZHR PRH RHMP HOHWRIGMIRY , Q MIRQDH HAVRUMKWR RSHDIRY/P DGO \MRXIK LFUDHGRSHDIY) FRIV
EXWIGFHGHO® DOR RXUDAHN DG QLMY DHP RHEY LQCDMH FOQIHVIQLOMMANDAM/IHHDI D HAARKUI DGR DOFRQEWROWR DJ WD
GHUHWID KO H/LOWHIDMR 1Q IR $ GKRXIK LOMMWDM/DHIUD® LQOHFAHGE FKOQH/IQWHIQ GIRQUDM WH CGRRACHHAOUO
KD HDAKH\CP HUDMRULQWHVEP HP DI QWYGHD/ARHIQ @IRQUDAM 0 DRI HP HVHYEZ VSUAQ) R RUSURGAVDQGVHYIEHY [QQIKWR FXUHWV
DQGH SHAMGFRIVGHWRLQ MIRY \RVHHNVR P M DMWHLQ GMRDY P STAMRQRXUI LGDGADOSHIRP DgFH
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RULCDY \RXQED XQCHZ UMD GDOAR X0\ LQ) ERURZ HYZ LMOQRXUP DN

7 KHI RTRZ Q) \BEGISUAHIVWHUP DQQ) P DXUMK/ EDHGROFRUFNICP DMWY B GOQWSH DUGE IDMWSH YOULEBIRUIL HS QAR
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LGFOGHERK CRQ RZ GHURFFXSIHG DG RZ GHURFRXSLHG&S (- GOQY DYZ HIDY FROAKRANRQ DG OQG
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GHYHESP HQAP XGNP 1O WOCHWBM DOGUMGHQIDD  1CPLO FRP P HADOBOYY &5 ( GOQVOHIHHDD YIHZ H3DVKDAQ) P RHUMR GH DXV
WDQUAGHONOUHDOH M GO0/ DG G-SHIGROFDK | BZ VI URP \WHRZ GHIVEXMGHA RAKH SURSHWWVAMDOM R VHYLFH\WHG-EW? KHERURZ HYV

FDKIGZ VP D EHOIHAMGIQULEDQ® B JHHDOHFRERP IF FRIBURY DGZ QMOQIQWHECHRERP\ RUQRAXSDER IDMVIQ\KHP DN
Z KHHWHSURSHW LVEFDAMG DQ R Z KIFK FRXGLGFUDHWHONHIKRRGR GH DXV

© HVHHN VR P LMY DA UMY DABEX\EEGIVR RXUP RWKLIK® FRIFHOADME SRUNRIRY DG RAUSRINRTRVAKDABRAHXQTXHUMW R RAUEDDGRH\KHHV
URXIK RXUFUHAVXQEHZ UMY OGP RAWRUQY SURFHAHY LFOAQ) RHILIKWA. DRHQADT H3FUHEWIEP LQWRDIRI XGRIRY CESURYDCBURAHW
FUAVERTA  DOGUM P DI HP HOVRP P IWWH DvZ HIDWKURXI K RAUMADRGHS EDONHYAKDVRAXVRQGRAQ) VR ERURZ HY/Z IW SURHOWERN
UHFRB/LQP DNHMKDAZ HOUHI CP LODUZ W $ @FRQAKAIROGRAQ) UM LVFRQARTDGE. DAHQADT] HG FROAKANRQ GOQVHYLIFLQ) G-EDMY HOAKDN
1QE-5HIEHQ® UHHZ VDG DESUIRYH/HIK GIY. BNHWMGFOGQ) DIMHMQ) RQIRQ) EXGIHAIGHNCR  DQGP RMRLY SRVRNFRP SBURD
PLOMRGH : KHIXQEHZ UM &5 ( GO/ Z HUHNXUHFRMMIOYDOH/IQH AHWR WHETQIP RXQN FDK | GZ VIQH ARWR H SHRMSGEW
VHYEHUATXUHP HOW DQGHTXWN LYY HOAQWKHSURMANG VSDWR \WHES ( GDQRILCDNRSUIRHW Z HDOR AN \MANEDRLQMBNDM/DQG
RPXSOR IDAMARGHMP LGHWHLP STRAR Gl HIHQMFRGRP LF FRQAMRQYROWHERURZ H.1W CELOMW \R P DIQEIQ DEHRXOM G-EWHYFH

: HDORP DEHRXUSS (- H SRKHWURKIK SURGAVWIVSHTP [W LQAVIGOOBIQM] HAP IWIRUSS ( SIRGAVWSH/ FTHAHDMRQKLS P IW DG
WDQLAMRCDOUM CAR-BVBFHFUMALD Dv/Z HODYREHAMWRKQTXH/ LFOXAQ) EXVWRATP WMGVR GO QAFDIRQY SDMASDIRY/ FRUDMID
JXCUIQAHY WOKPMUH FRYHIDQN DG REHJUM BBAIRQWAKQATXHY 2 XU&S (- DR SRIAH/DUHVGHAL LF R LQEYI GO0SIRGAWSH/ DG
XQEHZ UMCY SDUP HMY/YDY G-SHIAQ) ROWHUMISUR LIR| HIFK DAHAFDW : HHYDODMUM FRFHDARY/ U XD LORXUES ( SRMRIRRD

ERX DQDJ.J U DMSRWNRIR GYHDQG RQDQIQAYLGOOFIHAEDMLY DG BHIXT® UHZ DQG DEMWADY CESURSUDMRUGREQ) VADMILH/DQG&S (
SUIRGEMGHALLF CESURTAK VR XQEHZ UM LO@IKWR' P DINHANRQAWRQY DG RXURYH.DOFR SR DMRDAD\ DOGLQMDAYHY

7KHDHIIHEDOM) HR RXUSS ( SRWRIRZDVCSSUR IPDMD P IARQ DVR 0 DK DG HAHP B DQGWHP HADQER
M HIQRXU&S ( SRWRIRZ DV/OSSIR LP DAD DVR 0 DFK DQGCBSA LP DMD D/R ' HHPEU

7 KHIRTBZ LQ) \BEGISUAHRVWHARP SRIMRQR RXUS.S (| GOQFDMIRINY LGFOQQ) WHIGBMAY FOWL LFDNRQIRUES ( QRQ RZ GHURARXSHG B/
DQG&S5 ( GOQ/DVDSHAHMHR \REOBDQV RAKHSHIRG/HGHS GRIDWIQWRADGE
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WHSURSHWY WED P HOAR WHHEDQVP D EH\XEVRAR DGYHYHFROEWRQY LOWHUDCHXBMP DNAARMHHRERP\ |, QSDMAXTU\WHUED P HV
R GOQNVHXUHGE. GRQ RZ GHURFFXSIHG ARP P HIADOSURSHWHY G-SHIG SUP DU RQWHWDDAVFROMNQ) CHMNV R SD AR \KHSURSHW

RZ QHU Z KRLYRXUERURZ HJ RU UL \RHSURSHW RZ GHULV XCTEBIVR | LQG D\MIDQMAHSURSHW RZ GHV ROV R UED. \WHEDQZ LWWRAAKHEHH WA
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@OOP D BHIP SOLG * XHW\WHHUMY Z HSURIRYHD P RARURXUGRO RZ GHURFFXSIHGES ( DQGP XANTP LO UDCHWBIMH SRXUVDG
HYDODMWWHAHSRUNRTRY DI LOMRUHWBEQKHE GREQ) SRIAHY DOGZ HEHIHYHWLY P RQVRLIQ) DG HYDODIRQKHSY HUKUH\KDAKHH
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SRWRIRVDOHIHRIWSKADD GYHYHOQGBIWX@ |1 HERQRABXUMH® P RMRURZ GHURFXSIHG&S (- GOQVEDHERQIHRIUSKIFDCP DNAND/ARH
SUP DY \RXUHR WD P HOVRMHHEDOVLY SUHAFDAMG RQWHFDK | BZ. 1URP WHXQEH®LQ) RSHDMY HOMY Z KIFK LVIHGHIDID G G-BHIG-ON
RQPRQAMRQVIQWHUHBYDRARS (- P DUNAW7 KHHEDQV DUHIHIHIDID GFDMSZ IMLQRXUIHRIUSKIFDD RRGUQADQGE DHIHHID GMUEXWGIRRY
LMY

7 KHI RTBZ LQJ \BEBISUAHOMWHAWIBAROR RXURS (| GRORZ GHURFGELHS P XGNP O UHICAKEM DOGR I IFHSRWRIRGIOVE. P DNNGFDIRD
EDHEROWHXQEHOLQ) GDQFRMMEO RAKHSHIRG/HIGS CGRIWIQWRADX/
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P RQWRUQ) | RURXUH SRKUHR R I LFHVECFH Z MMQRXUQRQ RZ GHURFFXSIHG&S (| SRMRIR [GFOGQ) SHIRGF FUHAWIMN DRHAP HIAR H SILKY
RILFH®DAYIRJP RMR \WHR I LFHSRMRIR : HER RAXUHI® | LCDGFH@UIH KLIK UMH RUP DNRUP HARSRIMBD FHOAMCEXMQHA AR | LFH
EX@QIV DOGWHR I LFHSRWRIR LVIHHDED [QVKEXUEEDQP DUHAVZ W RY RAFXSDER GYHY 7 KHDYHIIHEDQM] HIQRXUR [ IFHSRWRIRZ D/

OSSR PDMD  PLARQDVR 0 DWK DG HAHPEHU DQG\WHP HADQEDOM] HIQRXUR | IFHSRWRIR Z DVDSSUR LP DAD
DVR 0 DK DQGLSSUK P DMD VR ' HHPEHU 7 KHDYHIIHBDQM] HIQRXUP XQNLP IO SRWRIRZ D/

OSSR PDMD  PLARQDVR 0 DWK DG PLIRQD/R ' HHPEHU DOG\WHP HADQEDQM] HLQRXUP XGNCP 1O SRWRIR

Z DVDBSIR [P DAD DVR 0 DK DQGCBSWK LP DMD /R ' HHPEHU

$66(748%/,7<

2 YHMEZ

$VO DK DG HHP B RIFUDO +), ZDV P LORQDYG P LAIRQ UASHAMHD Z KIBIQRQ SHIRWP 1) DAV

3133V DVDSHAQMHR / +) , \RUBG DG GASHAHD 1 HMKIUHRIVZHH P LRI RAMHWUHP RQKMVHIGHS0 DK

R SHG\RGHVKIUHRIVR P LARQIRMH\EP HSHIRGLQWHSURA HU:  HFRQM}H\RH SHIHFHKIWRUFDD GZ GYHYR 13$V
KRZ HYHJ \MHHLY L GRUDHG XQRHIBQV LOWHHARGRP LF | RIHFDIFOGQ) WHXQDCQNICEGISRMMIOP SCAVR G2 WDEHSRIA ROWHHRGRP
DQG\WHHBYDAG UM R DQUMRIDOBHHMERY Z KIFK FRXGBIGRUDH 38 VIQI XMHSHIRG/ $ VDUAKOVRXUS &/ DD DK IGFUDHG
PLARQIRP * HHPEHU W P LARQ SUP DO UH ORI WHLP STRVR \WHIGRUDHGEXQFHIBQN LOWHHRGRP LF RAGRN

: HFRQMHWR UH DO URP RUJLCDIY RUSXUKDIQ) GOQVI URP | RIMIQHIMY DQGZ HVHBRAYHD RULLCDMETOAR KLIKHUUM ERWRZ HY 2 XU
GIRSRMRIRJHHDWM GRAYGRAFOGHH SRUKUHR RSWRQ DENWEED UDMP RMMDIHSURGAW KLIK GO R YDOHUDIR P RMDJHY LOMANRID

P RMDIHEDY \XESUP HP RMDIHEDY RUP RN HEDY Z L LAMDOMDHIDMY Z KIFK DUHDOFRM GHHG KLI KHUUM LOXKP HQWV

1 ROSHURP QI $\WHV
$VO DUK DG HHPEU 1 33 V\RBDG P LIRQDG P LEIRQ WASHARMHD WBUAHINY DOLGRBDHR PIARY
2 XU1 3% VD/DSHAQEHR \RECRANBOAQ) / +) , DO DFK DG HHPEU ZHH [sse) UAGHRYHD 7 KHLGFWDH

LQ1 3% VZ DVSUP DO GHWRRHQE. QRIFFUCOHDIROKLS Z MOWHFRP P HADDGIQOAMUDOSRWRIRR P LARD
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7KHIRTBZ LQ) \BEBIVKRZ VD\KP P DY R DAAANXDIM EDIGRH/ QG UHIAG UDARVDY/R WHSHIRG/HIGHS GRAMYIQWRADQRY

0DBK '"HFHPEHU

1IRQDFFUXDO /+),
JRHFORVHGISWLHV

7TRWD®V13
/+), SDVW GXH GD\V DCH/YWFFUXLQJ LQWHU

7TRWD®VIBQG /+), SDVW GXH GD\WHDWG DFFUXLQJ LQWHU

%DODQFHV
$OORZDQBERDAWQG OHDVH ORVVHYV
$OORZDQFWGE LR ORVVHV
$YHUDJH /+), QHMGRIHEMIBEQG FRVWYV
/+), QHW RHGHHHMDQG FRVWYV

5DWLRV

1RQDFFUXDO /+), WR WRWDO /+),

133V WR WRWDO /+),

13V /+), GD\V SDVW GXH DIQ\GWDWRUW RGWD OQM H U

133V WR WRWD M FOR VHEBUS W \

13V /+), GD\V SDVW GXH DIQ\GWDWRUW ROV BQMR }RSGHRBWY \

$/// WR QRQDFFUXDO /+),

$/// WR QRQDFFUXDO /+), /+), GD\V SDWVWXH DQG DFFUXLQJ LQWHU
$&/ WR QRQDFFUXDO /+),

1 36 VIFOGH@RIFFXDD +), ZKIFK\RBBG P LARQD/D UK WBUAHONY DOLGFUDHR PLARQIRP ' HHPEHU
7 KHIRTBZ LQJ) \BEGIVKRZ VARH AW LQQRIFFUDD +) , IRARHTXOWYHIGS GRIDWIOWRADE/

0DBK '"HFHPEHU

%HILQQLQJ %DODQFH

1HW FXVSRPHQ WV

$GGLWLRQV

&KDUJH RIIV

/RDQNWIXUQLQJ WR DFFUXLQJ VWDWXV 2

(QGLQJ %DODQFH
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7 KHIRTBZ LQ) \BEGISUAHIVWHFRP SRIMRQR QRIFFUAD +) , DOGWHFRHIVHUMR Z KIEK IVWHS / / / H SUAXNHEDYDSHRHQBIHR
QRIFFUDO +), DVR WHSHIRG/HIGS GRIWIQWRADG/

0DBK "HFHPEHU
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW

&5( 2ZQMRFXSLHG

&5( 1RQ R2BHXSLHG

OXOWLIDPLO\ 5HDO (VWDWH

&RPPHUDO ,QGXVWULDO

5HVLGHQWLDO YDFRLODDD  &RPPHU

5HVLGHQWLDO )DPLO\ &RQVXPHU

5HVLGHQWLDO YDPLO\ 5HYROYLQJ

$XWR

&RQVXPHU

2WK &R P PFLD O 2
7RWDO

&RYHUDJH 5DWLR

3DWY XH/ ROQV

$VO DFK SDIBH! +) , WMIDFRAXQ) LQMMNRBDS P IGIRQRU R\RND +), AP SHG\R P LGIRQRU R \RED
/+), DV HHPBHU 2 | WHVRBOSDWGH/ +) , MMOIFRXQ) IOMMANY P LAIRQRU R \RID +), ZHHEO/SDMWGH @) VRJ
P RIHD/O DK P SIFG\R P LAIRQRU R\RED +), DV HH-PEHU

7URKE®G/ ROQO0 RAILFDIRYY

$VR 0 DFK ZHKDOG7/ 0 VZWDQIP RWHGFRWEDIVR  PIARQ $ VR 0 DK 7/ 0 VZ HHGRNLI QI LFDQDV

DSSIR LP DA 7KHHZ D/QRP DMIDODEBZ DGFHRQ7/ 0 VIRJERKO DUK DG $VRO DK WHHZ HHR

P DMUDOXQXQEHEFRP P W HWRQGOQ/P RAILHGD0GGMIDMGEDY7/ 0 VDG P LAROR XQXQEH5FRP P W HOVRQGOQVP RAIHEDXG
GMIDMEDVT/ 0 VDVR 0 DK

1 HA&KDUHRIV
) RARH | LXADOWRUR GHWKIUHRIVZHH  PIARQRJ R \RBCDHIIH/ +) , RQDQDQQMN HEEDMY ARP SIHG\R GHVADUHRIV
R PLORQRU I ROKH\CP HTXOWWIDWAY HOU

SIRMMRQIRU&UHAW RAMH/

: HUFRGHGDSIRVIMRQI RUFUAWRIMA/R P LAIRQ! RHI LUXTXOUAUR OIFWDHR P LARQFRP STHG\RWHSIRYIMRQI RU
FMHOVWBRAHVR P LEIRQUARGHEGAUQ) WHVEP HTXOWWUR 7 KHSRVIMRQ! RUFUHAWBRWHY| ROWH I LUWADOURUR UHORMED
SIRMMRQR P LAORQIRUGDQARM/OEGD P LARQSIRMRQI RUXQXQEHGFRP P WY HOV

$ @7 DQFHI RU&UHAW RAHY
$VO DUK WH$ &/ ZD/ P LARQOGLFOGS/ / / R P I@RQDQG DUAHYHI RUXQ XQE-GARP P W HQVR

PLARQ 7KH$ &/ DD DUK IGFUDHG PLAORQIRP ' HHPEHU SUP DUO® U GRNY WHLP SCAVR WHLGRBDHG
XRHMRQI LOWHHRERP LE RABRN
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7 KHI RTRZ LQJ \BEGIVKP P [} HAKHS &/ DVR WHSHIRG/HIGG GRIWIQWRADIG/

0DBK '"HFHPEHU

7TRWD O
7TRWDO 5HV8QIXQ GRIWG &RPPLWPHQWYV

7R WERO

$/// WR WRWDO /+),
$&/ WR WRWDO /+),

7 KHIRTBZ LQ) \BEGIXP P D] H/GHAKDUIH R | AW B, GOQVHIP HOVRAHWUHP ROMVHIGHG0 DK GRIDWIQWRADG/

7KHH ORQWKYV (QGHG

&RPPHRUDO &RQVXPHU 7TRWDO

/RDQV FKDUJHG RII

SHFRYHULHV

1HW FKDUJH RIIV

1HW FKDUJH RIIV WR DYHUDJH ORDQV

7KHH ORQWKYV (QGHG

&RPPHUFLDO &RQVXPHU 7TRWDO

/IRDQV FKDUJHG RII

SHFRYHULHV

1HW FKDUJH RIIV

1HW FKDUJH RIIV WR DYHUDJH ORDQV

1HW FKIRUI UBVDIQWQ PDOL]HG DQG FDOFXOMWWHGE E\ BYWUBUGJI/ ©HWREKWHEH SHULRG IRU HDFK ORDC
7 KHIRTBZ LQ) \BEGI\XP P DU HARHS / / / DRW B GOQVHIP HOADQGWHSHA-QEIHR \WWHEDQSRWRIRWDAKHUHDMGS / / / FRYHYDVR \KH
TXOMYHGHG CRAWIQWRADB/

0 DK ' AP EHJ
&RP P HADO &RQXP HJ 7REO &RP P HADO &RXP HJ 7REO

$/1/
/ RQ
$/ /1 RRED +),

7KH BHQWDS IQWY WKH ORDQ EDODQFH GLYLGHG E\ WRWDO /+),
7KH BHQWHDS® HEYW\NGLYLGHG E\ WKH WRWDO /+), IRU HDFK ORDQ FDWHJRU\

7KHIGFUDHIQWHS / / / 1URP WWHSURA HOUI RAWH& RP P HIDOHIP HQAV/SUP DU® GHRWHLP STRAR [ GRUHDHG XGPHIBIQI LQWHHARGRP IF
RAGRN 7 KHLGRBDHIQWHS / / / 1URP WHSURU\ HIUI RARHERQXP HVHI P HAV/SUP DUO GHR\KHIP STRAR [ GRUDHGXQRHIBQI LOWH
HRQRP LF RABRN SOMDE RINVAR WHUXQR | IQWHWILG SOV GRAQ) DG DR SRNRIRY
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' (326,76

$VR 0 DFK RAMREOG-BRIVZ HH BAR) MIFUDHR PIRQRJ IR ' HAPEHU 7RECLOMMME-DUCY
GERIWARMMAGR LQMAPKAKHNGQ) CFFRXQV PRH P DUHATFFRXQIV \DAQIV WP HG-BRIW DQGEURNHHG GHBRUW 2 XURBDNP HG-ERIW
EDDGRH/Z M PANRP HYARBDG  ELEIRQDQGOAFRXQMSI RU R \RBOQMANE-DUQ) PARP HIG-ERIWD DFK FRP SHG\R
HARQD®G DV HHP EHJ © HHNRIXQBIRUDHE GORYROP VB! JURZ LQ) FRIHG-BRMW EXVAXEMFR LQMCDOSRIA
@P IWRQWHLP RQAR Z KRBADBII XQAQ) ZHP D P DQEQ ZHP D XVHZ KRBADBI XQAQ) VRXUHAR I XQGVKRWDTY 1 0 RUSURYIGHDEAURTO
QIXAEW : HXVHSXUKDHE EIRHHG G-BRIWDY SOWR - RAURYHDEITXAW P DEIHP HOAKDAD\ RQDQDVGHHEHGEDLY DG Z HSXURKDHWKK
ERHIHGG-ERIWMURIK QDMREID UFRIQ] HSCHERNW $ V0 DK RUBRNGGERIMREBG — BAR) D PLARY
GFUDHIURR ' HHPEH

7 KHI RTBZ LQ) \BEGI SUMHONMWHG-ERIVEDDIGRH LFOGQ) BERHIGGERIW B P DVUFDMRY DVR WHTXOUMYHIGHS CGRUWIQWRADG/

0DBK 'HFHPEHU
RI WRWDO RI WRWDO

" HBRMW $PRXQW GHSRVLWV $PRXQW GHSRVLWYV

, QMBMNACHANG) CFFRXQN

0 RH P DINNFFRQN

6DQIVIFFRQN

SXWFP HMP HG-ERIWR DOGRYHU

2 WHUPXWRP HMP HG-ERIW

7IPH HSRIW
7RBCQMMMNE-DUQ) PR HUG-BRIW 9
YURNHHGG-ERIW
7RECQMANE-DIQ) G-ERIW
" HP DOGG-ERIW
7REO FSRIW

,FOGVXQOXIGEERIWR  HARODYG — HARQDVR 0 DK DG HHPEHU UASHRAIYHD DG FRIAMDT H3
GERIWR  HORQDVR 0 DIK DG’ HAHPEHU $P RXQNVDUHEDHG ROHKIP DMGDP RXQVR XQOXHG-ERIWDVR \KH
UBRUMGSHIRG

0 DMIMH/R WP HG-BRIWLQH FHWR ) ', & LOXIDGAHEP IWZ HIHDVI RIBZ VI RAWHTXOUMYHIGHG GRODY/IQWRXDQG/

0DBK '"HFHPEHU

0 ROMVRU/ HW

2YHU 0 ROMVWLRXIK 0 ROMY
2YHU 0 ROMVWURXIK 0 ROMV
2YH 0 ROMV

7RED
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&$3,7$/ 5(6285&(6

&CEMBCUARXUAHY BHBUAHIVXQEY HUHE RURBBICHS RYHLIZ KIFK | LCDGRLDCLQMYNRQYFDQH HIRVHJ UDAMJRUGRQI HUFRQARCLQFRP SDIMNRQZ WK
G-ERIWDQGERURZ HGIXQB/ 2 XUP DI HP HQABYLHZ VRXUFCBABCOGHDOR. RQDQRYIRQ) EDIYZ W UH HIHIFHVR M H FRP SRIMRQ DG TXODW
R RUARXUAHVDQGFROIMMEA. Z W W XDRY UTXLHP HOVDQGLOGMY WIQEDGY © HVHHN R P DLQEEQ DFDSMIDIMKRMUHWWDAZ L@DWKUADQ
DEHDOMOYHR FESABOR \XSSRIWIQIALSDMS DAHAI URZ \K DGR CEVRUE SRMMDOBRMHY Z KIBIDTBRZ LQ) XV H [ HARYHD GYH.D HRXUFCBAIOR
P [ LP [] HUAMQ\R \KDHRTHY

8 QEHMHYDH] ,, FOBABOXBY Z HP XWWRP SO Z WWHIRTRZ LQ) P LQP XP FCBAMIODARY L DFRP P RQHNXW 71HU  FOSMIODAR R R
UM Z HIKAWGDWHN I D7IH) FCSMWOLDARR R UMNZ HIKMEDAAN UL DVRSCFCSABODARR R UM Z HJKKMGDAHNV DG LY D
GYHDIHWDIRR R RBCDAHN 7 KHHWDMRY Z M \WHH FFBWROR \WHOYHDIHDAR LFOGHD  FOSMICFROHYDIRQEX | HJ Z KIFK LV
GIGE\RIERE GWH/GUQ SHIRG/R HRERP [EWHW YOINGQ) [QAMMRYYZ W DUMRR FRP P RQHTXW 71HJ  VRUMN Z HIKWG DVHWV
CERHWHP LQP XP EXVWEHBZ WHFRQHYDARQEX | HUZ L@ CRHFRQMDIQVRQAYIGHIBY HIXW WHEXUAKDHY DGFRP SHODMRQEDHSROWH

P RQW WHKRINDD

2 Q% XIXWW \WH | HEH.DCEDQN W XOWRLY DI HIALHY DERSWE DI LDOXGIWDADEBRZ HEXVAR SKDHLQWHLP SCAAR DERSWY \WHE( &/

P HARGRBI\ XS\RER\ HOY Z [\ DWUHH\ HOMBQUMRQ SHIRG\R SKDHRXWHPXP XDMWHEHH MR BIXORY FOSMIDSIRYIGHEGUQ) \WHER
\HUGHD : HHBRRG\R SKDHLQWHUHXDRY FOSMIOP SRV SHIP WG XQGHMY | LDOX®! 7KH&( &/ \WDQUMRQLP RXQIZ DV SKDHGRAWR
WIXORY FOSMICRYHUDWUH\ HOUSHIRGWDNEHIIQLQ  DOGHIGGIO

7 KHI RTRZ LQJ \BEGIVKP P 0] H/RAUIXDRY FESMICDOG WA IDIRVDVR WHSHIRG/HGS  GRIWIOWRADG

0 DK ' HPEH 0 DK

&RP P RQHTXIW 71HJ  FCBMIO

711U FOSMIO

711U FOSMIO

7REOUNN EDWHG FDSIMID

5 AN Z HIKWG DWHV

&DBMIODARY

&RP P RQHTXIW 71H) FCBIMICLDAR

7IHJ FOBMIODAR

7RECFCSMIODAR

| HHDIHUDMR 71H)  FOSMIOR DYH.DIHDWHN
& DSMICFROMIYDARQ EXI | HULDAR

&RP P RQHTXIW \RVRECDIHAN
7DQILEGIFRP P RQHTXIW \RVEQILEGI DXV

&DBXDMEE KEWDRIY WHUHIXDWRY PLQPXP FOSABODIR UANXLUAP HOWIURP WH&RP SDIQ 1 CRXDOLDR UAKXIVIRUSRP P RQHMXW 71HJ
DQG 7RBECUM EDHG FDSABO 7KHEZ HIR WHWWUHHP HDKUAY UHSLIRHQIVARH & RP SDQ IV FDBMICFRQHYDIRQ X HJUDIR

$@UDIRYDQG 0P RXQVDVYD DUK DUHHIP DAV DQG\XEMAAR FKDQIHSHIAQ) WHILDQY) R RWU) 5 < & $@RKMHUSHIRG/DH

SIRHOMEDVILOG

SHHAR? 1 RQ* $$3 ) LGDGADMD HOXUW ZIWMOQWLY, WP IRUP RIHLQR.P DARQDERVMYCRO* $$3 ILCDGADCP HDWUH LGFOXAQ) D

UFRGALOIDARQR \KLYP HDKUHVR \KHP RMBLHA® FRP SDUDEGHILCDGRDCP HDWKUHFDBXOWS I QDAFREDFHZ W $$3

) RUP RHLQ RUP DARQITERXWRXUR | EDDIGRH\KHHNRED DARQY DG FDK WXL HOV BHHARE/ [TXAW Z MMOWLY, WP
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121 *$$3),1$1&,$/ 0 ($685(6

, QW4 XOW® 5 HERWZ HKDYHSURYLGHG XSSP HABCEHJRP DFHP HDXUA/GHAMP LGHGE. P HRRG/RIHAKDOLQDAFREFHZ W+ $$ 3
7KRHQRQ* $$ 3 I LCDGADCP HDXUA/DUHDVKSSOP HAMR* $$ 3 Z KIFK LV XVHE\R SUHSTUHRXU LCDGRLDOWEAP HQNV DG WKRX@G QRAEHFRQUGHHG
LQIRDMNRQRUD/D\KENMMI RUFRP SDUIEGIP HDXUA/FOBXDMELQDFFREDIFHZ W* $$3 , QUBAWRY RUGRD* $$ 3 LQOGADCP FDXUWP D
QREHFRP SUEGIR GRO* $$ 3 | LCDCALCP HDXWVR RKHUFRP STOHY : HXHWHGRD* $$ 3 | LQDGRLOCP HDKUA GVAXWHE KHIHOQLORXU
DEOMYR RXUSHIRIP DIFH 0 DERIHP HWEHIHYHAKDARHHGRQ* $ $ 3 | LGQDGRDCP HDXUA/SURYIGHDGAWRIOXKQEHINNAQ) R RIRQ)
RSHIDIRQY HKDGFHWHFRP SDIEMIV R RAUURKWVR RSHDIRYYZ W SURUSHIRG/DOG\KRZ. \WHH I HAWR MLJQU LFDQA CLQV DG KDL HVIQWKH
SHURG/SUAHME Z KRAWKHLP SCAAR WP VRUHYHQVRDAP D REVAXUHWHIBYLQRXUXQEHOLQ) SHIRWP DFH

: HEHDHYHIQMAKMDIOGAYIGHGIGRP H ) 7( Z KK LVXVHGLQRRP S \ HTB ROIQMMNWIGQQ) DIV ) 7(  SURMGH/ YDOTEGIDBAURTO
LQLIKAQRWH\ IHBRQIQMMNIC) DAV ) 7( B DOV |RUGH HIHFH/IOWHE WD HVR LOMMMNCGFRP HVRXURHY ©  HEHIHYHQHW
IQMINGFRP H ) 7(  DQGRBOUAYHH ) 7(  Z KIFK DUHXVHGIQPRP SAMY GHAQMIWP DJIQ ) 7( SURYIGH YDOTEMI DEAURICIQLIKWOQR \KH
CHAQMIP DULOE DAV | RUGH HIHFHVIQWHE WD HWR  LQMINNCGRRP HVRXURHY 7 KHHQMH) 7 (- DEWKE HAY DRIEXBEGIR QMBI
LGFRP HRQHQQY DXV Z KIFK LV XVHELOFRP SXMY) \WH\ IHTBROHQQ) DAVHNV , QMW SHOHDQG\WHUHDAMGFRWR LOMMNE-DUQ) CCEOMNY
DOGFRWR | XQB/UDIRV/DHQRAD I HRMGE, WH) 7( FRP SRHOV

7 KHIRTBZ LQ) \BEGIUFRGAGVQRO* $$ 3 | LCDGADCP HDXUWIURP \KHP RIMBLHA® ARP SOITEGH $ $ 3 1 LQDGADOP HDWUBYI RARHWUHP RQMY
HGGO DK CRIWIQWRAD/

L OMHWQFRP H ) 7
, QMIWDGANCHEGLRP H * $$ 3
) 7( DOV HW
, QMMWDGANCHEGIGRPH ) 7( QRO* $$3
$ YHIHHDQQ) DXHV
< IHIERQIQMANWDQQ) DAHN * $$3
< IHBROIQMMWHDOQ) DIV ) 7( QRO* $$3
1 HNOMHWQRRP H ) 7
1 FAQMWANERP H * $$3
) 7( DO HW
1 HAQMMWANERPH ) 7( QRO* $$3
1 ROQMINRPH * $$3
7RECUIVHDH ) 7( QRO* $$3
$YHDJHHDIQ) DAHV
1 HAQMHWAP DULO * $$3
1 HAQMMWAP UL ) 7(  QRO* $$3
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7 D) LEGDXHN DQGVIR) LEGIFRP P RQHTXW DUAXVHGLQWHFDEXOMRQR FHIBQSUR MIELONY FDSMID DG SHMDUHUDMRY - HEHIHYH\BQ) LE®]
DAHN \BQILEBIFRP P RQHIXWNY DOGWHUHIMG UDARY DUHP HIQQI XCP HDAXUAVR FOSABCDGHDAR EHFDAHWH  SIRVIGHDP HDQQII XCEDHIRU
SHIRG\R SHIRGDQGFRP SDQ \R FRP I FRP SDUMRQY Z KIFK Z HEHDHYHZ LE@DWIMAQYHARLYLQDIVAMQ) RAUFCSABCDQG RXUCELMN \R CEVRE
SRMMDOBRAHY : HEHIHHVIQILEGIFRP P RQHIXWY 1VDQLP SRUBQAGEFDIROR RXUCELOW \RJURZ. RUDQFDD DGWURKIK BXMCHY

FRP ELCQDINRQVDY/Z HODYRXUCELAW\R SD GYLGHQB/ DGR HJ) DI HLQ YOURXY FDSMICP DRI HP HOAKDAD LHY

7 KHIRTBZ LQ) \BEGIUFRGAGV QRO $$ 3 1L.CDGRDCP HDXUAY/IURP WHP RMALHA® FRP SOUIEG* $$ 3 ILDGADCP HDKUYIRUHFK R \KHSHIRGY
SIHHRAG GRIDLYLQWRADQ0/

0 DK " AP EHJ 0 DK

_7DQILE®IS WHNV

(@Y SWHNV * $$3

/ B ( AQ JRRZ L™

[ AV (QAQ) [P RW [EGILQBILEBY

( QAQ \WYLEGIDIMV QRQ* $$3
7DQIEBI&RP P RQ( TXIW

(QAQ (TAW * $$3

/ AW (AQ JRRZ L™

/ AV ( QAQ) [P RW [EGILQBILEBY

| W 3H.SHNDCBUH HUHG \WRAN

( QAQ WQILEBIFARP P RQHIXW QRQ* $$3
$YHDIHHIXAW * $$3

/ BV $ HDHIRRZ L@

/ AW $ YHIRIHCP RMY CEGI L QEQILEGY

/ BV $ YHIIHSHSHNOCBUH HUHG WA

$ YHRIHWBQILEGIARP P RQHIXW QRQ* $$3
&RP P RQHIXW\RVRECDIAV * $$ 3
7DQILEBIARP P RQHIXW \R\BQJLEGIDAHN QRQ* $$3

$ OAVMGRSHIDIY P HDKUWA/H FOGH D/CESTCE® P HIHJUHDAGFRIW ) ', & \GHADCDARAP HONV DG GW JOQROVIBIR \FRXUMAY © H
EHIHYHWHHQRO* $$ 3 DOWAGP HDAXUA/SURVIGHIQYHARYZ 1\ LP SRUBOAG RIP DNRQCERAVIKHFRQIMNQ) HRRP LF WAXOVR RURSHDIRY/
7 KHIRTBZ LQ) \BEGIUFRGAGVQRO* $$ 3 |LCDGADCP HDXUWIURP \KHP RIBLHA® ARP SOITEGH $ $ 3 1 LQDGADOP HDWUBYI RARHWUHP ROMY
HGGO DK CRIWIQWRADG/ H A-BYGHMKDUHIP RQN

$ AXUMG2 SHDAQ) ( DOQIV_ (36
1HMFRPH * $$3
30V 0 HIHJUHDMGFRW QAR \
30V) " ,& \S-ADDAHWP HOMGHAR i 2
/ BV | RW JOQRO\DBIR VHEXUMEY GHAR \f
$ OAVMGRSHDY HDQQIV GRQ* $$3
| BV IYIGHIB/RQSUH HIHG\WEEN
$ GWINGRSHDY HLQQIVDYDMEGR FRP P ROWDUKRTHY GRQ* $$3

© HIKWGEDHIIHARP P RQWKDUVRAMDDAQ GOWS
( DRQIVSHUFRP P RO\WKOH GOMG * $$3
$ GWNGRSHDY) HOQQIVS-UFRP P RQWDH GOWMG QRO* $$3
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$ OAVKMGRSHIDIY QRAQMIWY SHOHH FOGHY DVISSTFTEG! H SHH/UHIAG\R \WHIP RUY DIRQR LI LEGIDAANV P HIHJUHDMGFRWV D05
)' & \SHADCDWHAP HONV $ GUVMGRSHDMY QRAQMIWNVGIRP HH FOGY @AW JOQROVIBIR VHRXUMAY 7 KHHP HDXUA/DUHMP LR KH

P HDAXUA/Z HXVHZ KHQDQDO] 1Q) FRISRIDMSHIR P DOFH DG DUHDBR VP BN WHP FDXUHXVHG ] RUGFHQIYHARP SHODIRD © HEHDHYHWLY
DOWMAGP HDXUHSURYLGHVIQMHXRLY Z L\ 1P SRS RIP DR CERXAWKHFRQIMQ) HRERP LIF IAXOWVR RURSHIDIRYY 7 KHI RTBZ LG \BE®!
UFRAGVQRQ* $$ 3 | LDGADCP HDXUVIURP \KHP RWALHA® FRP SDIEGH* $ $ 3 | LDGRDOP HDXUAY/I ROWHWUHHP RQKVHIGHG0 DURK
CRIOWYIQWRAD/

$ QWWMS2 SHDWQ) 1 RIOM BN [ SHOH 1 RIOMHIWCORRP H
1 ROQMIIV] SHOH * $$3
/ HW $ P RMY DARQR [QBQILEGIDAHV
1 HW 0 HIHJUHDMEFRWV
/ HW) ' & \G-RDCDAHKP HOW 2
$ GMVMGRSHDMY QRIQMIMW SHOH QRO* $$3
1 RQQMHINGRP H * $$3
I AW/ RW JOQROVIBIR VHRXUMEY/
$ VMG RSHDMY CRAQMIMMIRP H GRO* $$3

7(0 +48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$92870$5. (75,6.
, QMHXE DIMEHQMMMW

0 DOHAMNDMKHUMIR GWOUIMCQJ [URP DEYHYHRKDQIHVIQWHI UYDOHR | LCDGRDCIQANKP HIVGHR FKOQHVIQLQMBMADMY H FKDQIH
UDAY DQGHNAW SUFHY 2 XUP DUHAIMNLYFRP SRHGSUP DU R LQMMXNDMUMN 2 XUDKHMCEMN P DRI HP HWVRP P WHHLY UASRQME®II RU
UAYLHZ LQ) RAULQMBADMVHLYY SRUMRQ DG HABEDKLQ) SRIFHARP RQURUDGIP W SRXHRWLYUM 2 XVROGR ' LWHARY UYL V
DQG CESURYHVWKH SRIAHYHIBEDKHE . RAUDKHNICELOW P DRI HP HOVARP P IWRH

: HP RMRULQMIXNVDMUMN XMQ) \WUHHFRP SBP HBY P REHIQ) \RRY I J 05 DDOMY HIQQIVMP XDMNROP RAHIQ) DOGHRERP IF YOOH
VP XTUIRQ GHABAHADOHHMP DIRY ( DK R \WHHP REHY P HDXUA/FKDQIHVIQD YUV R [QMBWADMVAHIURY :  KIGIHFK R WHLQMIY
UDMUMNP RCHYKDVAP MIIRQY \ENHQVRIHAHU WH . WBUIRHOADUDRIE®D FRP SUKHUYHYLEZ. R WHP DJQWWGHR RAULQMAWDMUM WH
GAMUBWROR UM DR WH\ LHTEFXUYH WHOYHIR UMIWKURKIK WP H DOGWWHIP RXQIR H SRUKUHVR FKDQI HYLQ PHYBQLOMIAVIDM UHIMRQKLSV
- HXVHKHWEF J0S CEDOMY Z KIFK P HDXUAYDJJI U DMUH SUALQ) YOO GAWR MO EHFDAHIVERHY QR | HAYHD FROUGHMHRSWRDIW

HP BHEGHGLQRP DY DAHIVOQGQDE QWA DG WHH RUH Z HGR QRADBAMWIVKHH © HXVHHIQQIWVMP XOMRQDGHREP IF YDOHVP XDIRQ

P RAHYRQD U XTUEDALY Z KIFK P RMHIHAYHD P HDXUH\WHFDK | GZ. DQGRSWRIDDN LP STV DOGWHHP RGHY DHAVAXWHG EHBZ

: HGHMP LGHWHRYHDTP DIQWCHR LOMFXYHMYIW UM DQGWHDZ HFUHDM SRIFLHY DQG SR/ JRYHQQ) DAVHAIHHIMRQ DG SUAQY)
IXQAQ) \RUH/DQGSUAQ) DGR EDIRHKHNRP P WY HQNV 7 KHVHSRIFLHY DQG SR/ DHEDHG RQP DI HP HOAVH SHABIRQY/WHIDAEQ)
I XAMHIQMIWAIDMP RYHP HOV \WHWEM/R \KH QDRG0 UH LRDODQG GADCHRQRP [HY DG RNHU LQDGRDCDOG BXMGHWUM I DRRLY © HX\VH

VP XOUIRQP RGHIQ) R P HOXUADQGP RARUMHH I HAWR YOURXVIQMBWADM VAHDURY DG EXMGHMARDM LH/RQRXUCHAQMINGFRP H 7 KLY
P RGHIQ UH GRVLQMBWAIDM FKDQ) Hy DG \WH UHIMAG LP STRARQ GHAQMANGARP HDQG GHAARP HRYHASHALLHGWP HKRU] RYY
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( DLIQIVBLP XOWRQO0 RGHI)

0 DEIHP HAKVHYHQQIVMP XOMWRQP RAHIR R P HDXUHWHVHOLYW R RUGHAQMIAVCFRP HVR KD HYLQLOMANIDM/ 7 KHP RG-D
FOBX@M/DQHLQQIVHAP DMEDHE RO PXUHNDQG SURVIRMS EDDIGRHYDQGUDMY 7 KIYP HKRG LY \ANEMPARWHIFFXUIR R \WHDWXP SWROAKD

XQEHIHWHSURFHY BXWWZ HEHIHYHIVBURYLGHY DERMUDCDOMYR WHVHQUYIW R HRUQQIVAR FKDQ) HYLQLQMBWNDMAKDQ RKHUDEDDVHY \KFK
DVARHWEANF J D5 DEDOMY QRAMG CERYH

© HGHIYHWHDWXP SWRQVXVHELQWHP RGO URP. KIWRUFDORHOBYDQG P DI HP HMVRX@RRN LFOGQ) H SHAMGGDQIURZ W GDQSUHED P HOW
DM/ SIRVANGEDORIWLCDIRO\SUHIG/ G-BRIMIURZ \K DM/ FKOQI HAR G-SRIVBIRGANEREY DOG QRO P DMUMY G-BRIVED. DM/ DG
SURVRRMG\ LHIB/DOGUDMY 7 KRVAHDWKP SWRQVP D GRAEH DT HG DG XQDQIASDMS HYHIWVDQG ALLRXP WHGFHVP D DOR REPXUMDADAHWH
DAXP SWRQ/\R EHLCEFFXUDM 7 KHP RGHODOR GR/GRABNHIQR CAFRXQAIQ. | XUHORAIRQ/R P ODIHP HIAR P MIDMWHLP SCAVR LOMAXVDM
FKOQIHY 2 XUDKHAICELOW P DRI HP HOVARP P IWRHP RQURLYWHDAKP SINRQ/DABDXTXCLW® DQGSHIRAFI DAWVW\KHP DVIVGHP V
DSSURSUDM , QWHP RGHIQY  Z HDXXP HWDADEP DMUMIY FDTY DQGSUHED: P HIMLQWHVHRXUMIH/ SRUNRTR DUHUHQMUNGLOINHLOXWKP HON DG
Z HEDHWHO %6 S0 P HUDWKP SNRQ/RQLOGAMY HIP DAVR S0 P HIASHHEYI RUSRINRIRYZ W MP | DUFRXSRQUIQIH/ DOGHDRQAQY)

: HDORXVHG! | HIHQAQMANDMVAHIDURY DQG\ IHBRXYHAR P HDXUHWHVHOMYW R HRQQNR FKOQILQ) LQMBNDMY , QMHNDM/RD

Gl HHDMANDGG CCELOW CAFRXQVP RYHGL T HH® Z KHWHVKRWMIP P DUNHANIDAMFKDQI HYDQG\WHHG | HIHIAHY DUHUH GRMGLQWHGI T HIHW
(DMAHDURY : HOGWWAE-SRIVWEHDY GHD DAV DG GDQSUHED: P HQANGHHEYSHIRAFDID LQRXUP RAHYI RUGRQ P DMUMY G-SRUW DG G0Q/

: HXHRUHDQQIVMP XGWRQP RAHOR HAP DMHLQQIVIQUMMHYIUREP HINZ KHHUDAY DUHLQXBRBEHRA® WKRINHEXS RUGRZ QLURKQGD
3P RWNHY” IDMVAHIDUR EDHGROLP STHGI RZ DB UDMYDQG | XMUWA/FXYHY 7 KHDO MY DAHWH/ARHLP STRARQ GHAQMMMACGFRP HRYHUD

P RQN SHIRGOWUDQLP P HADMIGFWDHR KRN IQDMW/ R ESVXSWR ESV 7KHP RE-DXQEHIDDAHTURY GRVGRBRS WHIQEH
EHBZ |HR

7 KHI RTBZ 1Q) \IEG U BURHIIVWH LM MNDMVHUYY RQRAUGHAQMIWAGRP HOFURWAKHUDMSDKYP RGHDG| RUEDDIFHVDVR \KHTXOW®
SHIRS/HIES

&KDQJH ,Q IHHWW, QUFHRWP H
0DBK "HFHPEHU 0DBK

& KDQIHLQ< [HT & XUMH

, | DOLOAMANROLY DAHAHYHLW DXHN BBUFHP RIHTXEEND \KDQ LW ACE O DG HAQMINAGRRP HZ RXGEHH SHARMG\RLGFRUDHLQDUMGY
LQMBVADMHINMURGP HIADQG GHRUDHLQD ! DI [QMMADMHIMLRGP HV, | DOLOXMANRQLY QLR QN VHMMYH W ACELONY BSUFHP RIATXEND
KDQLWDAHNDQG HAQMIMACGFRRP HZ RXGEHH SHAMG\R GFUDHLQDUMGQ) LQMMNDMHIMURGP HOADQGLQRUDHLODI DI LQMHXNVDM
HIMURP HW

) URP DQHAQAMMMGFRP HSHYSHRARYH Z HZ HIMP RIHDMANHAYHLQWKHUDM/ GRZ QVFHIURY DG GW DAHAHMYHIQ\KHUDM/ XS \FHIDURY
DVR 0 DK FRP SOHG\R RUSRIMRYVDVR ' HAHP BHU DQGO DK 7KVAKU VY GH [QSDYMR\WHFKDQILQ) P DV
FKOLDAMIMIAY R FHABEQ G00 DG G-BRIVBIRANVDQG LQSOWGHR YOURXY RKHUEDIGFHKHARDADLHY © HH SHAGHAQMANGRR H\R
[GRUDHZ W DQLP P HADMIGRUDHRMRAN LOP DINHADAMY , QDGHFUDIQ) LQMINVDAMHYUREP HIWZ HH SHAND GHFOCHIQ GHAQMAMNCGFRP H
DVIQMHMNEDQQ) DIHVUH SUFHP RUHTXEND \WDQLOAMMMNEHDUQ) G-ERIW
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( FRORP LF 9DOHBLP XOMR0 RGHIOY

: HXHHRER [E YOOHVIP XOMRQP REHIQ) \R FOBXOMWKHHANP DG CLUYDOHR DAHNVDQG CCELOMY RYHUGH | HHANQMBWNDMHINURGP HONV
: HFDBXOMWHHRGRP LF YOOHYEDHG RQAVARXQMEFDK | B2 CEDOMY 7 KHGHMFRGRP LE YODHR  HIXW MKHHRGRP IF YODHR DODIHV
P LOV\WWHHRQRP LF YOOHR DEMCHOMY 7 KHFKDQIHLQ GHAFRGRP LE YOOHRYHUGH | HHQAIDMHYMURGP HW LY DQLQAFDMRQR WHERQIHWP
HOQQIVFCECEON R WHEDDGRHKHAA - HXVHWHVEP HDXXP SIRQVLOWHHRGRP LF YOOHMP XOWRQP RAHIDVIQWHHIQQIVMP XDIRY

P RGD7 KHHRERP LE YOOHMP XOMRQP RGHIXVH/LOUERBHRXY IDMVKRENV VR \KH EDDIGRH\KHHW

7 KHI RTBZ LQ) \BEGUH GRMKHHAP DMG FKDQIHLQ GHAFRGRP LF YOOHRYHUGL  HHQADMHYLURGP HQVXMQ) HRGRP LE YODHMP XOMRQ! RAH
EDDGRHY/DVR \WHSHIRG/HGG

&KDQJH ,Q (FPO@RMLRI (TXLW\

0DBK '"HFHPEHU 0DBK

& KDQIHLQ< IHG & XUH

$VR 0 DFK RXUHFRGRP LE YDOHR HIXW LY IHHI® P RHOCEON \HOLMYHIQDUMQ) LOMIWDMHYURP HIWRP SDBG\RRXU
SRMRQVDVR ' HHP EHU DQGO DK SUP DUO GHWRWWHARP SRIMRQR  RXUS RQRICDMEYDMIGRH6 KHHVDQE DOR GHR WH

SUAGQY ADUIRMIMIRYDQGDAXP SIRY/R FHABQG-BRIW DG GO/
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0 DQIHP HOAXQEHAWHVKSHYIMRQ DG Z LW WHSDMASDIROR \WHE&RP SDQ IV&KIH ([ HRXWH2 | LFHUDQE&KIH ) LGDGRDCR | LFHU HYDOOMS
WHH | HRHHWR WHERP SDQ IV AVFRKUHFRQARY DG SURFHXUVDVR 0 DK 7KHWP 3 QVRRXUHFRQARY DG SURHXUBY DY
AHIQGIO5XB D H XQGHMH( [ FKOQIHS FAP HIQVFROARY DQG REHUSURAHUAARDADH GHLI GHE\R HOXUHWDAK) RUP DIRQUANXLHG\R EH
QVFRHGE WH&RP SDQ. LQUHSRIVWDAWIGY RNKEP IWXQEHMH( [ FKOQIHS PR G-G SURFHIHG \XP P O] HG DQGU-ERWGZ WMQWKH
WP HSHIRGASHAILHGLOWHG( &1V XBVDQG! RP V DOGWDNAKAK LG RUP DARQLY CFRXP XIS DG FRP P XQFDMG\R P DI HP HMMGFOGQ) WH
&KIH ( [ HFHAUYH2 |1 IFHUDQG&KIH ) LDGADCR |1 LFHJ DYCESURSUDM \R DERZ WP HY GHAMRQVUHIDEQ) BTXUHG AVFBRAKUA

YDHEROWMYHYDODIRY WHERP SIQ W&KIH ( [ HRAWH2 1 LFHUDQG&KIH ) LDGADCR | IFHKDYHFRFOGHGDVR 0 DK WH
&RP SO WV AVFBRKUHFRQURY DG SURFHEUAYZ HIHH | HARYH DARH DR CEG DAXUIDEFHGYHD

,QGAIQQ) DOGHDODMY WHERP ST IV AVFBRAKUHFRQURY DG SURFHEUAY P D) HP HQABHFRI Q) HEWDAAVFERXUH FRQARY DOG SURAHBAUY
RP DWLKRZ Z HOFRGAH.YHS DG RSHIDMG FOQSURVGHRID UHDREIEGI DXXUDGFHWDARHREMRYHY/R - WHQVRRKUHFRQARY DQG SURHEXUY
DUHP HAS GAMRDD LOGHMIQQ) AVFBRKUHFRNRY DG SURFHEUAY P D) HP HQAGHAHAOUO® Z DVUHTXULHG\R DSSO WGP HOAQHYCODIY
WHFRWEHH IWHIDIRQKLS R SRAMEBGIGVFBRKUHFRQURY DG SURHBUAY 7 KHGMIQR DO GVFRXUHFRQMRY DQG SURFHAUA/DOR LVEDHGLQ
SDWXSRQFHYIQDAXP SWRQY CERXARHONHIKRRG R | XUMUHHYHQW DOG\MHHFDQ EHCR DAXUIFHWDNIY. G QZ LOWARHHGLQIFKIHMQ) W
WG] RO XQGHUDTERMNIC XMUHFRQGURYY

&KDQIHVIQ, QALODOS ROARCR YHU) LQDGADCE HERINY

7 KHHZ D/QR KD HLQWH&RP S0 W LQMIDCFRURCRYHUI LDCADOWERMGY) DAKAK\MP VEHIGHSSX®! D | RO WH( [ FKOQIHS PMKDV
RPAUHGGUQ) \WHTXOWWUHIGHE0 DK WDP DAMIDD 01 HAMG RULYUDRIED ONHD VR P DMIDID 0 HAWHERP SO WVIQMEDD

FRQARCRYHUI LGDGR DOU-SRNY
3$57,, 27+(5,1)250%$7,21
7(0  #/(*$/352&((' ,1%6

,QWHRE@Y ARUHR RXURSHDIRYY Z HOWHSDMY VR YOURXY G DOSURFHHAQIV YDHE ROWHLQ RUP DIRQSUHH® DYDMDEG! DOGOIWU
FROXADNRQZ [\ B0 DOFRXQUHD P DQD HP HOABHIHYH/AKRDAKHXGP DMRARRP HIQWKAK SIRAHHAQIV LOWHDIJWIDM Z LOQRWDYHDP DMIDO
DGYHYHH | HAWRQ RAUBXMGHW RUWHI L DERDCARQGURQRUIAKWVR RSHDIRY/

$ VSUHMRAO® QVFRHS RQ) HEXOW SXOKOQARWHE,) 3%V RIFHDQG2 SSRMQW\RS HERIGONGS GYVHSUIRAHY WHE) 3%2 |ILFHR
( QRIAP HONRNLHGWHYDINWDMZ D/FRIGHIQ) UHFRP P HIAQ) WDARHE.) 3%6\BNH(GI DOTRNRQ DI LOXMWHYOON LQARQGHAIRQZ LW DIBIHG
YIRDIRQ/R 5HIXDMRY( &) 5 + DOG\WH&RQAP H) LDCADOBIRMANRQS W 8 6 & 1t DG LQFRQGHARDZ LW \KH
YOOV RYH GO VEIANH/DQG SRIAH/ , Q0 DK WHE.) 3%FRP P HIFHG\HIWBP HMAVAXWRQY/Z WXV DOGRY' HAHP BHU WHYDN
HOMUIHG LOR D&RQHM2 WEHZ WK \KHE) 3%\R UARYHWHP DIRUS FRS. R \WH&RQH/2 WGV DDMEGIRQWHE:) 3941/Z HEVWM 7 KHWMP VR
WH&RQH/2 WEHJUWHTNXLH TP RQY) RHAQIV \KDWKHYOON \KEP WD WA STIQVR\KHE:) 3% SXOXOQAR Z KIEK WHYDN Z L@BD BMMAIROLQ
DOCP RXQWR DIBDW P LARQWR FHIBQ PXUHOAIG | RUP HUPXURP HYR \KHYDON Z KR ROMS LOVR WHYONVAVFBNREY  RYHBINWYHYEH
GAUQ D\GHAIHSWP HSHIRGDQGSD D P LAIRQAYICP RGHEY SHDOV 6HH1RM 2 &RP P WY HQVDQG&RQIMIHAH/ [QWHS 1 RAMVRWH
&RORICDME) LOCADCA\DAP HON LQ3DWY WP , R W4 XOWM® 5 FSRIWRUDGAURDOQ RP DIRD




7CERIR &

,7(0 $£5,6. )$&7256

" XUQ) WHTXDUMUHIEHE0 DK WHHKDYHEHHQ QR P DMUDCFKDQIH/IURP WHUMN | CRRLYSUMRA® GWWBHGXQEHBOW WP $
S5WN)ARY IQRU  )RP .

$ QLOMHNE HIAQRXUVHRXUMAYLOYRYHY/UMY , QDEAMWRQVRWHRKHULQ RUP DIRQVHVRIW LOWKLY4 XDUMD 5 HSRWLQFOQQ) \WHIQ RIP DIRD
DEHM-GXQEHF) RZ OG/ RRNGQ 6\BRP HOV LQMHIRLYLORAUNMHRXUMVVKRX@S FOUH X@ FRUGHMHUM ITRRWAVRAMGIQRU ) RP

7 KHHI CRRLYFRX@ P DAUDED DOGOGHYHD D HAARXUBMGHN | LCDADOFRQAWR) INXAW WXOVR RSHIDIRQY DQGFOSMIDSRMRQDYG
FRX@B FDXVHRXUCRMOOUAXOVVR GLLEHUP DMIDED | URP RXUKIMRLIFDCAXOVRAKHUAKXOVARQAP SIAMGE, \WHIRZ DG GRN.G) WBKP HQW

FRQEGHGIQMY HERWMQZ KIFK FDHWHWDAQ) SUFHR RAUMHRXUMEY FRXT GHAICH

,7(0  +815(* ,67(5(" 6%/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6
D 60BVR 8 QUIIMMIGEHUMEY+ 1 RCH

E 8\HR 3URFHHD/+ 1 R SSIFCE®

F  VWHIBXHKDH/R 6 HRXUMH/

BVRAN 5 FEXUFKDVH3LRILLP 2 WHJS HEXURKDWY
$VR 0 DFK Z HAGQRWDHOQDAKR U] HE\KDUHUBXUKDHSUIRIUP LQH | HAW
7KHIRTBZ LQ) LQRIP DARQGAAUBHVRXUFRP P RQWRFN UHEXURKDHY | RARHWUHP RONVHIGHE0 DK
7RBOXP EHUR \KDWH/ $ SSIR P DMGRIMUYDOHR

SXUKDWHG DVSDUAR \KDLH/WDWP D\ \ HAEH
7REOXP EHJR \KDUIH/ $ YHDJHSUFHSOG SHU SXEQFO DQRRXQHGSOQY  SXUAKDHE XQEHUWHSTQVRU
3HIRG SXUKDWHG \KDLH RUSLIRILDP V SWRILP V
-DxDU - DxoU 2 2
) HEXDU ) HEWKDU 2 2
0 DK 0DKK 2 2
7REO 2 2
) RUMH\WKUHHP RQMVHHG0 DK KD/ Z HHZ WKKHT XSRQYEWY R UAWAIIRMG \KDURY J UDQMG W RXAUHP SR HVIQRGHJ
\RADIYN B[ Z WKRTIQ) REQIDWRYY
,7(0 +27+(5,1)250%7,21
7WDAQ) $ UDQIHP HQV
' XUQ) WHWUHHP RQKVHIGHG0 DK RHR RUGUHRRYRURIFHY DVGHIGGIQSXB D | R \WH( [ FKOQIHS FWIQRP HGXVR

WHDGRSWRQRMMP [QDIRQR [Q 5XB1 E \WDAQ) DUDQIHP HOARUQROSX®! E WDEQ) DUDQIHP HQWDAKFAK \MIP VIUHGH LGHGLQ, WP
R 5HIXDNRQ6 . R WHEHXUMI/S PAR
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7KHIR®Z 1Q H KEWDOHILGGDVSOWR \KV4 XDIM® 5 HSRWIGWLY OMNFOGH/WH( [ KKIBEWQEH

([KIEMLR " HAUSWRY
$ JUHP HONIOG3@OR 0 HIHJ OMSDVR 2 AREHJ EHE H-D$ VB0 8 QROYDINKOWY&R SRIDNRODOG600G. 63U
YDIRS .F IFRSRDME HHHFHWR([KIAW \REXWHVS HERWRO) RP . [LGGRO2 AREHJ _
$ PHIGHG00G5 BWBIMGS WFEBVR , (FRERIDIROR $ \BQIF 8 QROVDINKOVERERDINR) HIHAWHO O LCRERDMS

B HHHAHW([KBW \WRE&EXUWHVGFHERWRO) RP . IGGRO0 D _

$ WFBVR $ P HIGP HVWEMIQDIY) \KH SHBANO0L RO &XP XDWH3UH HIHG6\RAN 6HIHVS _H I HAH-XCH
CIORIRDMEE IHHHAHWR ([ KEW  \R&XUHNG FBRWR)) RP . [IBGRY-XCH _

$ P HOG-GD0G5 HABMG94 @7 VR $ VIO 8 GROVIDCNKIWY/&RSRIDIRD HIHAWHDVR ' HHP EHU ACFRERDAMGE
HHHFHWR( [ KAW \REXUHB FHERWRO)RP . IGGRY' HHP BHJ _

SROXAY) $ JUHP FOMITHAWHDVR $SUO B\ DOGEHE HDS$ \@QIF 8 QROYDONKIUVER SRDNRODG' DAHD
6RAKUGH) IFRERDAGE, HHHFHWR( [ KEW  \R&XUHIBHRWRO)RP . [IGGRO$ SUIO _

$ V@I 8 QROVIONKDIW/ARSRDNRD  6VRAN D06, GRHOWH3 @D IGFRERDME WHHHFHWR( [ KAW  \R&XUHDN
S5HRWOQ)RP . IIGGRO0O D _

/ R DB Q) XAIXAWGLOMIP [LOCHDOCQRP DIR)

_S&HWIFDIROR 3UCHSOY [ HRAWWH2 HIFHSXUXOOMRGHANRD R \WHEDEDH/2 [ $AWR

_S&HWIFDIROR 3UCH SO0 IORCADOROGS AARXQIY) 2 [FHUSXWXOOARGHAWRD R WHEDEDCH/2[GL SAWR
_S&HWIFDIROR 3UCH SO [ HRAWH2 1IFHUBOG3UCH SO0) LONCADONOGS FFRXQI) 2 | TIEHUSXWXOQWR6HAWRD R WH
BOUECH/2 [ B $ VR

, QMIRRYHEDBI LGV RP DWGLO, QICHH \WMMEBGIYSMGHNS SR / DQIXDY HI RAKHTXOMMIHIGHE0 DK SXUKOQNV

W5X®! R SHXDIRQG 7 L WHERQRIEDAMGYDDEHEKHV L WHERQRICDAMG6\BM HOVR , GFRP H XADXGWMG

LL \WH&RQRICDM6\IAP HONVR &RP SUKHOUYH, FRPH / RV XQDXAWG LY \WH&RQRICDMS6\BAP HOVR &KDQIH/LQ
BVRNKRTHM( TAW XQ@XAWG Y \WHERQRIDAMGE\BAP HOVR &DK) BZV XIXGAWS DG YL \WH1 RMARSRQRICDMS
) LCDADOE\BMP HQV XQDXAWG

7KHFRYHUSDIHIURP RXUA XOWM® 5HSRVWRQ) RP 4 | RAWHTXOWWUIHIGHG0 DK IRUP DWGLQ, QCHH \WME®!
9BMCHN5 HSRMY / DIIXDIH LGFOGHGZ W ( [ KIELW

SXUXIDAR WP D R SHIXDIRQ6 .  FHUIQVKHXGW DG MP LOUDMEFKP HVKDYHEHHRP IWHG 7 KHUH MADQIKHUE
DIUHHARI XUV XSSP HQBID DFRS, R D0 RP LG VAKHEX®IRUMP LOSUDIMEFKP HYWMRKHG (& XSRQUANXHIV



https://www.sec.gov/Archives/edgar/data/883948/000110465924110007/tm2426467d1_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/883948/000110465924110007/tm2426467d1_ex2-1.htm
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https://www.sec.gov/Archives/edgar/data/883948/000088394825000042/aub-20250506xex10d1.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-25-000046/for_pdf/aub-20250331xex15d1.htm
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