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WBRWY SHIRG $ FXDOUAKXOVFRXTE QLI HJIURP \KHHHXP DAY/ 0 DMIDCHINP D WDATUHSDUMEXDLD \XVA-BUEGIVR L QU LFDQNAKDQI HLQWH
GOV HDMRWHCGHMP LCDNRQR \KH$ &/ \KHI UYDOHR 1 LCDRDO.QWKP HON DQG\RHI CLUYDOHY DARADMS Z MW DAVHNVDFTXUHG DQG
ACEOIMYDXXP HEIQDEXMGHNFRP EIQDIRY 7 KHUAXWVR RSHIDIRQY| RARHIQMIP SHIRGY/DHGRAGHHAOLD LQAFDIYHR WHUAKIV\KDN
PD EHH SHAMSI RAKHIX@ HIURUDQ RKMHUSHIRG

2Q$ S0 WHERP SIQ FRP SBIMGIWOFTXMUWRQR $ P HIFDQ1 DIRO$ P HIFDQ1 DIRDIVIAKOVR RSHIDIRQYDHIGFOGHGIQ\KH
&RP S WARQRIEDAG IRXOVMGFH\WHEMR CFIXOMUNRY

7 KHXQXGQWWG FRQRICDMS | LCDGADOWIAP HWVKRXE EHUHIG L.QFRMGRNRQZ [\ \WH& RP SDQ) TV DXGWG FRORTEDAG | LDGRDOWIAP HOV
DGCQRMWHHRIFOGGIOWHERPSIQ Y~ )RP . &HMBQSURUSHIRG P RQNKDHEHD UFDWIL LR FRIRP R PXUHNBHIRG
SIHHRBIRY 1 RHR WHHUHFDWLI LFDARQYKDG DP DMIDCH | HANRQ\WWHE RP SDQ VI LCDGADOWBMP HOV 6HH1 RM 36XP P DN R 6LIQULFDQV
$ FFRXQIGY 3RIAH/ LQWH? 1 RMARWHERQRIEDMS) LCOCADOS\IAP HON' FROEGHGIO, WP 2) LCDQRLOCB\BAP HWDQG6XSSBP HmY
‘DU IQWHERPSYY  )RP . DGWVIRM |RUDGAVRIDAQRP DIRQROWHERP SIQ VMIQLLFDQAFFRXQI) SRIAHY ( [ BV
DAHWRIW EHEZ Z 1\ UASHRAAMR CFIXAMMNRQDFFRXQIY  \WHHKDYHQRAEHDD). QU LFDQWAKDQIHAR\KH&RP SDQ IV CFFRXQI) SRIAH/
P WMRHAVFBRMGIQWHERPSIQ V' )RP . \KDWARXGKDYHDP DMIDCH | HFARQWHE.RP SO W1 LDGRDOWIMAP HOV

SFDOMRIS FFRXQIY

7KH&RP SO0 CFFRXQVI RUWP HIHYDQGCFIXMUWRQAKDADOT\ DVDEMGHNVFRP BEQDIRQXQEHE 68 96MQHNVERP ECDIRYY Z KIFK
UIDAUAARHXHR \WHOFTXMWROP HKRGR CFFRXQIQ) UK L DELGHRNDEG DAVHIVCFTXLHG DG ACELOMNAY DXXP HSEHQ) UFRIGHEDANHU
| LUYDOHVDYR \WWHIFDXAMMRQ M Z MW WHIFTXMMRQDQGP HIHJUHDAMGMEIQLANRQH SHOAYDOG UANKAMUIQ) FRIWH SHOHGIQWHSHIRG
LGRS 7 KHGHAMIP LCDNRQR | CLUYDOHYUATXLUAYP DD HP HQAR P CNHHWIP Dl CERVEVARXQADMY [ XMHH SHAMSFDK [ GZ V P DNV
FROGMRQY DQGRMHU XU HYHOMKDATIHKLIK® \KEMALYHLO QDMUHDQG\KEMAMR FKOQIH 7 KHH FHAVR \WHFRQUGHDIRQ SOIG RYHAKHI DU
YDOHR WHQHADMHVIFTXUHG LY UHFR BHGDYIRREZ L@ 7 KHUAKWVR RSHDMRQV/R \WHOFTXUHG HMMY DUHLGFOGHG LQWHFRQRICDME \WBAP HOV
R LGFRP HIURP \KHIFDAVMRO M

7KH&RP SDQ. HYDODM/CFTXLHG OOV DAKHIFTXMWRQ CDMDQG FDMI IHAK-P DVHWHE  GOQAKRDAKDYHH SHIHFHGDP RUAWDQ

LQLIQI LFDQATP RXQAR FUHAVEHMIR DIRQMGFHRIWLCDIRY 338"~ GOV RU GUQV\KDAKDYHQRM SHIHRHGDP RIHWDQDQLOLI QU LFDQV
[P RQR FHAVEHMIR DIRQVAHRIWICDIRY *QRO3E ~ GOQY $ WIFDXAMWRY \WHDIRZ DFHRQ3E  GOQVLVERRNHGALAD \RWHS &/
XUQ) WHERP STQ TVH MM $ &/ P HKRGRBI\  EXAKHHLY QR LQWIOLP STRAR GHACFRP H 6XEVHNXHAR CFDXAMURY [ XUMHAKDQIHY/LQ

HXP DM/R H SHAMGFUMHAWRWAVRQ3S!  GORVDHUHRIQ] H3DVSIRMMRQH SHMH RUAYHIOCR SIRMRQH SHOH 7KH$ &/ IRUICRQ3&!
GOYVVUFRIQ]) HEDVSIRIMRQH SHOHIQWHVOP HUMSRY SHIRG DWKHEXUGHN DFTXMMRY XMQ) \WHERP SO0 VH W) $ &/ P HRRGRBI\
6HH1RM 26XPP DY R 6LIQILFDYS FFRXQIY 3RIAHY LOWH? 1 RMARWHERQRICDMS) LCOCADCB\BM HON FROQEIGHSLO, WP 2) LCDGADD
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6\DMP HOVDOG6XSSBP HOMY ' DI IQWHERP SRV )RP . |RUDCAMRIOQRP DIRQROWHERP SO VIFFRXQIY SRIA RYHJ
DFTXUHG GOQVDQGS &/

SQEHE6&  WHERPSI) PO DIWWSBRYIMRIO QUYDOH/R DAHNVOFTXUHG DQG CCELOMA DAXP HGLQDBEXGHNFRP ECQDIRQIRUD
P HDXUHP HOMBHURGR XS\RRGH\ HDUIURP \WHIFTXMWRQGDMLL DEAWRCDCLG RUP DINRQCERXVH I CRWVDQG ALLRXP WBGRHAKDV IMAGDVR \KH
CFTXMMWRQGDMEHRP H/DMMEG! $ Q. 1 XMUHP HDXUHP HBHIRG DGR HOV Ll GHAHADY  Z IAEHUHFRIQ] HEIQWHU-ERI) SHIRGIQZ KIFK
\KH DG HAZP RXQAV GHMP LGHG
6HHOOR1RM 3$FDXOMUMRY IQWY) RP 4 |RUDCAMWRIDOAVAXWROR WHERP SDQ VOFTXAMMRY/

$848,6,7,216

$PHIFDO1 DARCDCBFIXAVMURD

2Q$ SO WH&RP SDQ FRP SBIRGIWSUHRA® DQERXGHGP HIHUZ WS P HIFDQ1 DAREDWHKRTQ) FRP SIQ 1R P HIFDQ1 DARID
YONDQG7 XWERP SDQ. KHIGDOWUHGLQ' DOYAB 9 LILQD 8 QEHAMHWP VR \WHP HIHUDI UHH-P HOAVDARHH | HRMHWP HR \KHP HIHJ HIFK
RAMBOEQ) KDHR $ P HIFDD1 DARICARP P RQWERANZ DVFRMHIMGIOR.  \KDUWR \WH&RP SDQ VARP P ROWEAN WXAMY 1Q P LARD
DEAMRDOKDUAY/IMKHE RUDJJIUH DMARQIGHIMRQR P LAIRQ EDHGROWHFBMQ) SUFHSHMDHR \WH&RP SDQ VARP P ROWRANDY
TRMRYL < 6( RO DUK Z KIFK Z DARHOXWMIEQ) @ SURNRWHFRQAP P DNRQR WHIFDXOAMMRY W WHIFTXMMRQR

$ P HIFDQ1 DIRDOWHERP SIQ [FTXWG  EUDGRKHY GHHBHIQ) [WSUAHHIQRHQADCDOGZ HAMO9 ILILQD DOGH SDQAQ) IWI IDGFKMVHIQR
FRQIIXRXVP DINHVIQVRAKHO9 LUIQDDJGELQ1 RW &DRICD

$ VDUAKXOR \WHS$ P HIFDQ1 DIRDODFTXMURY \WH&RP SDQ. UFRIQ] HESUHIP LQDY JRREZ L@R P LARY Z KIFK U GRVH SHRMG

WX GHILH/DEGHRERP IH/R VA URP \KHP HJH. DIRDAG EHE HOWHERP SIQ IV KRBADBIVDNG P LQIRQ DQG&RKP HI/ONQ
P LARQ WERWGQ VFIP HV Z KIFK LV CRAGHSAIEGI R SXERHY © KIBIWHERP ST EHIHYHAKDAKHLG RUP DARQDYDMEGIRQS SUO
SIRMGHEDUDRIEGIEDLYI RURKAIP DY | DUYDDH WHERP SIQ P D RAVIQDEAMRDOQ RIP DNRQDQG HGHIFHGU) WH

P HDAXUHP HQABHUIRG\KDAFRXS UM FKDQI HAR\KHHANP DIMG | CLUYDOH P RXQVDQG DARADMG.J RREZ LOD9 OO/ \XEMRAMR AKDQIHLGFOGH

EXWIHQRATP IAGR / +) , LGHQIVIHGLQUBR LEGIDAANV FHISIQG-SRW LGARP H\S] B/ DQG FHIBQ RKHUDWHN DQG ACELOMAY 6XEVHTXHV

DOWE HQW LI GHFHADY Z LOEHUH GRMGLOIXXUHI LOQIV 7 KHI RTBZ LQ) \BEBISURYLGHVDSUHIP LD DWVHAP HAR \WHFRQUGHDNRQWDO HUHG

DQG\WHI CLUYDOHR WH DWHIVIFTXLAHG DQG ICELOMYDXXP HSDVR \WHEDMR WHIFTXMURY GRIDWYIQ\WWRADB/

3XURKDVHSUFHFRMGH.DARQ

) DLUYDOHR DXHNVCFTXIUHS
&DK DG FDK HIXYDBQN
BHXUMHVS ) 6
/+)6

2 \KHUDAHN
7RECDWHN

) DLUYDOHR QDELOARVDXXP HG
" HERIW
BKRWWMP ERURZ IV
/ RY WP ERURZ LQIV
2 \KHICELOMY
7 RECICELOAY/

) QUYDOHR QGRADWHNDFTXULHG
SWHIP LU IRRZ L
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7KH&RP SR DAVAWHG\KH I DLUYDOHEDHE RQWH I RTRZ LQJ) P HKRGY | RAMHMLI QUL LFDQADWHN CFTXUUHG DG ACH QWA DAXP H
&DWK DG HIXYDBRWV 7 KHIDUYDXHZ DY/GAMP LCHEWR CESUR P DMKH AW LQ) P RXQAEDVHE RQWHKRWWMP (DMXMUHR \WHHDXIHN

BHRXUMKY$) 6 7 KHIQWYDOHR WHLQYHAR HYBRWRIR Z DVEDHERQTXRMS P DINABUFH/ DG G-DBUTXRM/DQG SUAQ) RABIGHS | URP
| QE-BHCHYBURAQ) \HYAHY

/+) 6 7TKH/ +) 6 SRINRIRZ DvUHRG-GDNVDUYDOHEDHG RQ TXRMY/RUELGY T URP WILLG SO

/+), ) DUYDOHVIRY +) , Z HHHXP DMGXMQ) DAVARXQAMGFDK | GZ. DEEOMV\KDAARQIGHIS | CARYIGFOGQ) GTOWSH [QMAXNDMWNSH
SUBD P HINSHHEY GAUDMRQ DQGPXUHNAVARXQAIDAY 7 KHAVARXQAIDMYXVHG | RUGDQYZ HIHEDHE RQPXUHAP DUHNDMY I RUGH. RUWLCDIRY
R FRP SOUIEGIGU0/ DG CRRUHG LQDAWWA HOVIRUDQ. H SHAMSOIXGW HYHW ( [ SHAMSFDK | BZ VZ HHGHIYHGXQ) LGBXMKDWVRQIGHIG
HXP DG FUHEVRAHY/ DG SUHED. P HOV

3UHP MAYDQGHMXSP HQV7 KHIDUYDDHR - BN SUHP VAV DQGHMXASP HQAKHIE | RUXVHZ DV YOOHG R RBRIQQ) WHRHOAP DINANEDID I RUMP LW
SURSHW WSHYZ [\ DEWWR HOWVI RURKDIIAMIMINAVR - LA YLGOOSURSHWWY

&' , DOGRAMHUIQEQILEGY &', W-BUAHINWHI XMUHHARGRP LF EHGH VR CFTXUUHG PXVRP HUGHBRUW 7 KHIDUYDOHR \KH&' , DRVHAZ DV
HXP DAGEDHERQDAVARXQMS DK | BZ P HKRGRII\ \WDAGFR SRIDMGH SHAKG PR HUDMIMRQUDMY FRIR G-ERIVEDH GHAP DLQMDGRH
FRINDARADAMG Z 1\ PR HJG-ERIW DQGWHFRIWRUDEM CDAYHI XQAQ) VRXUHY 7 KHAMVRXQADM/XVHEZ HHEDHZRQP DUNANDMY 2 \KHJ
QU L EBVLGFOCHPXWRP HIUHIMRQKLS LB LEGI DXV DG QRO ARP SHMLQIBR) LEGDAHN & XWEP HIUHIMRQKLS LQIBR) LEB DAV U-SUAHNKH
YDOHDRRADMS Z 1 FXWEP HIUHDMRQKLSY UHDMMG\R \KHZ HISK P DRI HP HOADMCHAMKDIZ DVOFTXUAS 1 RQ FRP SHMLQBQILEBIDAHN
UHBUAHQARH YOOHDARADMG Z [ GRQ FRP SHMDJ UHHP HQVI RUIRWP HUHP SBR HHVLQ STFHDAKHEDMR \KHIFDXAMMIRY

W2/, 7TKHIDUYDOHR 92/ , 1VADUWHE DAWRPXUHWADWK VXUWHGUYDOH Z KIFK VWHP RIWBDRIEGIHAP DMR | IUYDOH

" HBRMW 7 KHIQUYDOHR LQMMMEDIQ) DOGCRQ LOMMMNEDIQ) G-BRUWLMKHIP RXQMSD CEGIRQGHP DG DARHIFDAMMRQEM 7 KHIOU
YDOHR WP HG-SRIWZ DVHMP DAGXMQ) DAVFRXQAMGFDK | GZ. FOBXMINRQWDAFOGH/DP DNHNDMDEIOMYR \KHRXUHADM/R | HFGE
P DUNHASDMALSDOV! RUPHWIFDM/R G-BRIW\KDAP DMUHLQ\WWH\EP HSHIRG

BKRIWHP YRIRZIQIV $ FIXUHG\WKRWMP ERURZ LQIVARQUIMAR ) +/ % RYHQUIKWERIRZ LIV DQG ERWRZ LQIVXQEHUBSXUADHDI WP HQV
7KHIDUYDDHR \WH\KRWWMP ERURZ LQIVZ DVGHMP [GHEVR CESUR LP DMKHADL LQ) TP RXQN

/ RY 7THP YRURZLQIV 7KHI DUYDOHVR WHERP SO0 V@R WP ERURZ LQIV LGFOGQ) WKWBLH HIHGVHRXUMEY Z HIHHWP DMG XV
AVFRXQMEFDK | GZ. DEIOVHY EDHE ROWHPXUHAGRUHP HIBCERURZ 1) UMY RMP LOUWSH/R ERURZ Q) DUDQIHP HON
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7 KHIRTBZ LQ) \BEGISUAHVI RUGARDAYHSXERA/RID FHYBIQSIRRWP DIQIRWP DARQDVLL WHERP SO0 KDGLFTXUAHGS P HIFDQ1 DIRGDCRY
-0y 7 KRHUAXOVFRP ELGHWHKARLIFDOBAXAOVR $ P HIFDQ1 DARTDOQWHERP SIQ V&RQRIEDMS6\BAMP HOVR |, FRP HDQGZ KO
AHVBLQ DEWR HQVZ HHP DEHI RAKHHANP DMGLP SCRAR FHABQ! DLUYDOH DEWR HWVDQG RAHUDFTXMRQ UHIMWG LAWY WH  DUHCGRW
LQAFDAYHR Z KDAZ RXTS KDYHRAPXUHG KOG WH CFTXMMNRVINHD STFHRQ- DO 1 R DGR HQNVKDYHEHHQP DEHWR\WHSURIRP D
AKXV DEQ) SRMEBIBYHIHHKDEHP HV SIRVIMRQI RUFHAWRWHY RUH SHOHH I LAHIAHY 3URIRWP DD HQVEHBZ IGFOGHWHQHY
[P SCAAR $ P HIFDR1 DNRDCN CFRANRQDQGWHHIP LCDINRQR P HIHJUHIAG FRWV DVAVFRHGEHBZ 7KH&RP SDQ H SHANVR DFKIHYHI XUKHJ
RSHIDICY FRIYDYLQIVDQGREHUBXMGHM GHILHY LFXAQ) EUDGRK FRXUAY D/DUAKOR WHIFTXAMURY Z KIFK DIHGRAH GRMSLQWHSIR

IRUP DLP RXQVEHBZ - GRAOWYIQ\WRX\DQG/

3WRIRP D 3RIRPD
7KUHO RQMV( QG 6l 0 RQMV( Q33
- XQH - XCH

XIXEWG — _ XAXGWG XDGEWE — _ XOXGWS

7 REAHHXH/
1 HNQARP HDYDLOEGIVR FRP P RQ \WKDUHKRTGHWY

, FOGGHAQMIMCFRP HDQG GRIQMIMNGFRP H

, FOGH/\WWHQHAP SCAVR $P HIFDQ 1 DARDAVCFFHNRODAMFHOVR P LAIRQIRUWHM] P ROMVHIEHS- XCH 7TKHHZHH@RSIR
|RUP D GHATFFUAINRQ DA HOWI RUWHWKUHHP ROMVHIGG- XCH

, FOGH\WHGQHAP SRR $P HIFDQ1 DARDAVCFRHNRQDAMMFHOVR  PIAIRQDQG P LEIRQIRIWHWWUHHDQGM] P RQMVHIGHG- XCH

) RUOWH\KUHDQGM]. P RQMVHIGHS- XCH H FOGH/P H.J HJUHIWG FRUWDWRADAMG Z W \KHDFTXMMROR $P HIFDQ1 DARDCDVCRMS
EHBZ

0 HJHJUHDAG FRIVDARADMS Z W \KHIFTYXMMROR $ P HIFDQ1 DAY HMH P LARQDYG PLAOR) AR \I | RANHWUHHDQG V]

P RQMVHIG-G-XCH UASHRAYHD \WHIHZ HHQR P HIHJUHIAG FRAVDARADAG Z W\KHOFTXAMNRQR $ P HIFDD1 DNRDOGAUQ) WHI LW
M[ PRONVR 6XFK FRAVLGFOGHHP SR HHVHYHLDGRH SUR HMREDO H/ W P FRQYHMRQ DQG GDVHDQGFROMPMP LCDIROH SHOHY

Z KIFK KDYHEHHRH SHOHGDVIGRAUHG DG DHUHARE-GL020 HIHJUHDMGFRW RQWH&RP SDQ V& RQRICDME6\BAP HOVR |, GFRP H

7KH&RP SO VRSHDIY UAKVI RAMHWUHDQGM] P RQMVHIEHS-XQH | GFOGHWHRSHDY UAXOVR \WHOFTXUUHG DAHVDQG DAKP HG
CHOMWR $ P HIFDQ1 DARDONEHNXHIAR WHIFTXMURQRQ$S SUO " XHVRWHP HJLQ) R FHMBQSURFHWHY DG \WHFRQMMRQR

$ P HUFDQ1 DRIV WP VOUQ) WHVHFRQG TXOUAUR KIRUFDOW-SRWG) | RARHI RIP HUS P HUFDQ1 DARDORSH.DARQVLYLP SUITRNTE®
DQGWXVAVFRKUAR \WHUYHHI URP \RHDXHWVCFTXUHG DQGLGARP HEH RUHLGARP H\E} HYLYLP SUTRNFTEGH| RAWH SHIRG\XEVHTXHIAMR
DFDAMMRD
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6(&85,7,(6$1" 27+(5,19(670 (176

$YOLDE®BIIRJGDBA

7 KHLP RWY H FRWWIURW XQUHIT] H3JDQVDQGARWHY DGHMP DAGIDUYDOHVR $) 6 VHRXUMW/DVR -XQH DUHDVIRTZ V GROWY/LQ
WRADB/
$PRUWL]HG *RVV HQOL]HG (VWLPDWHG
&RVW *DLQV /RVVHV YD LAD O X H
-XQH__
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV 2

2EOLJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6

$IJHQF\

1RQ DJHQF\
7RWDO FRLIPPGI 0 % 6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7JRWBOLGHQWLDO 0%6
2WKNHFEXULWLHV 2 2

7TRWID6 VHFXULWLHV

2 \WHUERQG/LQFOGH DWHNEDAN-G VUMY

7 KHLP RMY H5FRWIURW/XQU-DT] HEJDQVDQGERWHY DOGHMP DAMGI IUYDOHVR $) 6 VHXUMAY/DVR ' HHP BHU DHDVIRGBZ V GRILY/
LQWRA\DBY/
$PRUWLIHG *URVV BQOL]HG (VWLPDWHG
&RVW *DLQV /RVVHV )DLAD O X H
‘"HEHPEHU

8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IJHQF\

1RQ DJHQF\ 2
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6
$IHQF\

1RQ DJHQF\
7JRWDO UHVLGHQWLDO 0%6
2WKHU VHEXULWLHV 2 2
7RWED® VHFXULWLHYV

2 WHJERQG/ LGRXGH DWHAEDANHG VHRXUMH
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7 KHIRTBZ LQ) \BEBIKRZ VAKHJ URW XQU-DT] HG GWHY DG LUYDOHR WHERP SO0 VS ) 6 VHRXUMEYZ W XQUADT HS @AY Z KLEK DHDIJWHIDMG
B QM HOVDAIRY DOGGRIWR WP HWDARHIQAYLGOOHRXUME KDYHEHHDLQ DFRQMRXV XQUDT] HEERWSRMRQI RUKHI RIBZ 1Q)
SHIRO/HIES GRIWIQWRADG/

/ HVWDQ P ROKV 0 RHWDQ P ROKV 7REO
) DU s QDD HG ) DU sQUDO HG ) DU sQUDO HG
9DOH | R/ 9DOH /| RWH 9DOH I RWH

“XOH
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6
$IHQF\
1RQ DJHQF\
7JRWDO FRIPIP® 0 % 6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7JRWBOLGHQWLDO 0%6
7RWED® VHFEXULWLHYV

'"HEHPEHU _
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV 2
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IHQF\

1RQ DJHQF\ 2 2
7JRWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6

7RWSD® VHFEXULWLHV

2 \WHUERQGV LCFOGH DWHAEDANHG VHRXUMWY/
&RPSIMGR DG  IQAVIGDOHXUMHWDVR - XH DG HHPBEU UASHRAHD

7KH&RP SDQ. KDVHYDODMES ) 6 VHRXUMEVLQDOXQUHIT H3GW SRIMRQI RUFHAWHIMG P SOLP HYWDVXCH DG HAHP EHU
DQGARFOGHEQRLP SOUP HYW IMNG EDHG RQVAYHIO CRRYZ KK LGFOGHS  \WWHP DNRUMY R \MHHVERXUMEY/DHR - KLIK FUHEWDXODNY
XQUDIT) HS@RWHY/DHSUP DUO \WHUAKXOR P DRI DOGIGRUDAVIQP DNNQMMNDKY  \WHFRQUERNCOMP VR \KHIQMHIR HOVGR
QRIGHIP KHLKHUY VR VEMBIH VHRXUMEN DAD SUFHGWKDOWHFRWWEDUVR HIFK LOYHAR HQV  IMKHLY FRQIMXHR P DNHWP HD SUGHSDO
DOGLQMANED PHOV DG WHERP ST GRVGRAQMG\RVHIDD R \KHLQMHY HWDQG\WHIFFRXQI) WIEGR! 2 P RHONHD WOQRWV
KDVGRAEHQP FVRAKHERP S0 WREHUTXUBGVRVHIDQ R WHLQMUR HOVEH RIHUFRYHY R WP RMY HSFRWEDLY

$ GAMREDD \WHP DMUMW R \WHERP SO0 V0 %6 DHIMKH-GE )10 $ ) +/ 0 & DQG* 10 $ DYEER QRAKDYHFUH-EWIN JLYHRWHIP STAVIGG
H STAVIRYH.GP HQAIXCUDQM-/ DAVRADMG Z W \KHHDIHAH/ , QDEAMRY WHQRQJHR P RYIDIH ECFNHG DQG DAHAEDANHG VHRXUMEY JHH DD
WFHYHSD P SOLHE\KSHYDRY |RP XOOSSIRFK DY 7 KHERP SO0 VS ) 6 LOYHWY HYBRMRIRLYIHHID KUKO® IDMSRIDIHA
NG $ WXQH DG HAPBHU DS ) 6 VHRXUMIZ HIHPXUHIZ, I QR VHRXUMWY SDWGBHRURQ QRQ RO DG QR$ &/ Z DV
KHT DI DOWWHERP SDQ 1V$ ) 6 VHRXUMIVSRWRIR
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7KHIRW®Z 1Q) \WEBI SUIRHQWVWKHCP RMY HS FRWDQG HAIP DMG I DUYDOHR $) 6 VHRXUMHW/DVR \WHSHIRGVHIGHG B FRQAERXOCP DXMUNWY GRAY/
LOWRADGY ([ SHANMGP DXUMAYP D GlTHUNURP FRQAERXDCP DXUMHYBHIDXVHERWRZ HYP D KDYHWH W KVWIR FDORUSWHED. REQIDNRQVZ W
RUZ MRAWADQRUSHD P HASH DA/

-XQH '"HFHPEHU
$PRUWL]HG (VWLPDWHG $PRUWL]HG (VWLPDWHG
&RVW ) D LID O X H &RVW )DLID O X H

‘XH LQ RQR OHMNY
‘XH DIWEBH \WRKJK ILYH \HDUV
‘XH DIWHGB \HRXVKWMWMHQ \HDUV
‘XH DIWHQ \HDUV

7TRWID6 VHFEXULWLHV

SHHARLRM 2&RP P W HQVOQG&RQMIHAH/ ZMMOWY, WP R \KVA4 XOWM® 5 HERWRULQ RIP DARQUIDLAQ) \WHHIMP DAGI DUYDOH
R $) 6 VHRXUMH/AKRDIZ HIHSBEI HEVR VHRXUHSXETE G-SRUW UHEXURKDHDI UHH-P HOVDQG | RURKHUSXUSRAVDYSHP IWHGRUBTXUBGE. @7 DVR
-XCH DG HHPEHU

$ FFKHGLQMIMWHHYTEGIRQS ) 6 VHIXUMAA\REDG PICIRQDEG P LARQDAXH DG HAHPEHU UASHRWHD DOGLY
LFOGEL022 WHUDXHN ROWHERP S V& RQRICDMSYODEFHEKHV ) RAMHWUHHOGEM] P RQMYHIGS-XCH DG OFRXHG
LQMBWABFHYDEBIZ UMM R 1VZ HIHGRAP DMUIDOR \WH&RP S0 VARQRICDMS | LGDGA DOWBRP HON

+ HBVRO DMIW

7KH&RP SIQ UHBRW+ 70 VHRXUMIVROWH&RP ST /& RORICDME YDDQFHGE KHAVDAFDU L) YDOH &0 Q) YDOHLY P RMY HEFRIAZ KLEK
(GFOG/DQ XEP RWY HEXQUHIT) H5J QY DG QWA UHFRIQ] HLO$ 2 &, SURMR UM LQ) WHVHXUMAY I URP $) 6 \HRXUMIAR + 70

VHRXUMEY 7 KHFDUW LQ) YOOH JURWXQUHDT) H3.JO.QVDQGGWHY DOGHANP DAGIDUYDDOH/R +70 HRXUMMVDVR -XCH DHDVIR®Z V

RO LQWRADGY/
&DUU\LQJ *URVV BQOL]HG (VWLPDWHG
9DOXH *DLQV /JRVVHV )DLIDOXH

“XOQH__

2EOLJDWLRQV Rl VWDWHV DQG SROLWLFDO VXEGLYLVLRQV

&RUSRUDWH BRGGRWKHU 2

&RPPHAUDO 0%6

$IJHQF\ 2

1RQ DJHQF\

7RWDO FRIPIP® 0 % 6

5HVLGHQWLDO 0%6

$IJHQF\ 2
1RQ DJHQF\

7TRWBULGHQWLDO 0%6

7JRWDO +70 VHFXULWLHV

2 \WHJERQGVLFOGH DWHAEDANHG VHRXUMHY
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7 KHFDW LQ) YOOH JURWXQUHIT H3JO.QVDIGEWAY DGHMP DMGI DUYDDH/R +70 VHXM/D/R ' HHP BHU DWHDVIRTBZ V GRALY

LQWRADBY
&DUU\LQJ *RVV BQOLIHG (VWLPDWHG
9D O X H *DLQV /RVVHV _ )DLIDOXH

'"HEHPEHU _

2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV

&RUSRUDWH DQG RWKHU ERQGV 2

&RPPHUFLDO 0%6

$JHQF\ 2

1RQ DJHQF\

7RWDO FRPPHUFLDO 0%6

5HVLGHQWLDO 0%6
$JHQF\ 2
1RQ DJHQF\

7RWDO UHVLGHQWLDO 0%6
7RWDO +70 VHFXULWLHYV

2 \WHJERQGV LCFOGH DWHAEDANHG VHRXUMHY/

7 KHIR®Z 1Q) \BEGI SIWHWWHLP RW HGFRWR +70 VHRXAUMHWDYR \WHSHIRGVHGHG B VHRXAUW WSHDQGRHAWDNY  GROWY/ LQWWR\OB/
2EOLJDWLR@GRBSRUDWH ORWGWJIDJH
VWDWHY DQG SRROLMWHEBEDO EDFNHG 7TRWDO +70

VXEGLYLVLRQERQGV VHFXULWLHVHFXULWLHYV
SXQH_
&BGLW 5DWLQJ
$$$ $$ ¢ 2
%%% %% % 2 2
1RW 5D WH® E\ 2 2
1RW 5DWHG + 1RQ $JHQF\
7RWDO
"HEHPEHU
&UHGLW 5DWLQJ
$$3% $$ 3 2
%%% %% % 2 2
1RW 5DWHG@ R 2 2
1RW 5DWHG * 1RQ $JHQF\
7RWDO

* HHD® ARMGHHE GRAR KDYH FUHIWIVN I LYHQWHJ RYHLGP HWI XDUDQAHY DWRALDWG Z W \KHHDIHALHY
1RQDIHA P RYSDIH EDANHG DQG DWHNEDANG VHRXUMY KDYH P MG FUAWIW \KSSRUAMGE, PRWWHHMQI D MP STLHG\XSHYMRY
IRUP XO DSSURCFK LD
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7 KHIRTBZ L) \BEGI SURHWVWH CP RMY HS FRWDG B DMGI DUYDOHR +70  VHRXUMHWDVR \WHSHIRG/HIGG B\ FRQUIFXDCP DMWY
ROWYIQWRAMILY ([ SHAMGP DMUMH/P D GLTHINURP FRQALAXDCOP DXUMHY BHFDXVHERUWRZ HY/P D KDYHWH U KVWR FDERUSUHED
REQIDNRQVZ W RUZ WKRX\WDORUSUWHED: P HOABH DI

-XQH "HFHPEHU
&DUU\LQJ(VWLPDWHGDUU\LQJ (VWLPDWHG
9DOXH )DLIDOXH  9DOXH ) DLID O X H

‘XH LQ RQROHNY

‘XH DIWEH \WEKJK ILYH \HDUV
‘XH DIWHGB \HBRXVKMKHQ \HDUV
‘XH DIWHQ@ \HDUV

7RWDO +70 VHFXULWLHV

SHHARIRM &RPP LW HWIGSRAMIHHARZ MMOWY WP R \KV4 XDWM® 5 HSRWRULQ RIP DNRQUHI DB Q) \WHHXP DAMGI DUYDDHR

+70 VHRXUMIKDIZ HIH SO HE\R VHXUH SXEQE G-SRIWDYSHP IWHGRUIMIXUBGE @Z DVR -XCH DG HAHPEHU

$ FFKGLOMIWHHYCEGIRQ+ 70 VFIXUMAARBBG P IARQDAERK-XH D' HAHPEHU WASHRAIWHD DGIVIGFOGGIO
32 WHUDAHN RQWHERP S0 V& RQRICDAMGYODIFHEKHIV ) RAMHWUHDOGM] P RQMVHIGHS-XQH DG CFROGHG LMY
UHFHYCE®IZ UMM R [ VZ HHQRAP DMIDOR\WHERP SDQ IV FRQRICDMS | LCDGADONBA HQW

7KHERP SDQ v+ 70 LMY HOBRMRIR SUP DU FROMVR KLIK® UDAGP XQFLSDOHRXUMEY $ WXCH DG HAHP B WH

&RP S V+ 70 VHRXUMEYZ HIHDEIFXUHAVZ 1K QR VHRXUMY SDINBHRURQQRQ CFRXOD 7 KH&RP SO W+ 70 HRXUMIVS &/ Z DVLP P DMIDCDV
-XCH DG HHPEHU

5 HAEWG6VBEN DFRWV
7KH) +/ % UTXLHG\KHIYDN VR P LQBLQWRAN LQDQLP RXQVANTOR R RAMBQAQ) ERURZ LQJVDQGD\GHALLF SHHQBIHR WHP HP EHIV
VRECDAHNVDVXCH DG HHP B UASHRMHD 7KH) 5% UM WHERP SDQ. \R P D.QEQWRN Z LW DSDUYDOHHDXOOR
R IWRMBEQ) FOSMIDS WXCH D' HHPEHU UMMPNG RN FROUIMVR ) 5 % WRAN LOWHIP RXQAR P LAIRQDG

P LARD WAGHRAMWHD OQG) +/ %WRANIQWHLP RQIR P LARQDYG P LARQ WASHRMHD

5 H[ HG* / RWHY
7 KHIRTBZ LQ) \BEGI SUAVHINMKHJ URW WD) HG.J DOV DG GRWHVRQDQG\WHSURFHHEY | RP \WHVDBIR VHRXUMY GAUQ) \WHWWUHDQGM] P RQMY
HGG-XH — GROWIQWRADD/

7KHH ORQWKYV (QGHG 6L ORQWKV (QGHG

5HDOL]JHG JDLQV ORVVHV
*URVHWDOL]HG JDLQV
*RVHDOL]HG ORVVHV
IHWDOL]HG ORVVHV

SRFHHBN VWDOHV RI VHFXULWLHYV

7KHH ORQWKYV (QGHG 6L[ ORQWKV (QGHG

5HDOL]JHG JDLQV ORVVHV
*URVV UHDOL]JHG JDLQV
*URVV UHDOL]HG ORVVHV 2
1HW UHDOL]JHG JDLQV ORVVHV

BURFHHGV IURP VDOHV RI VHFXULWLHV

,FOGVINQY GWH/ ROVDBY DGR VHRXUMH
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/2$16$1" $//2: $1&( )25/2$1$1' /($6( /266(6
7KHIRTBZ LQ) \BEGVH FOGH/ +) 6 7KH&RP SDQ W/ +) , CUHWEIMG DAIHUI DFHEP RQAMHNR GH HIHG | HAV DG FRWDQGLFOGHV GOD
EDDGRH/DVR -XCH DARADAGZ W WHS P HIFDQ 1 DARDCFDYXMMRQWDNFRHGRO$ SUO DOGFROIMAMGR \WHIRTZ LQJ D/R
WHSHIRG/HIGG GRIYLQWRADG/

-XQH "HFHPEHU

&ROMKRANRQDG/ DG' HYHBRSP HW
&5( +2Z QH2 FXHG

&5( +1RQ2ZGHR FXSHG

0 XQVLP LO 5 HOY \NTM
&RPPHHADD ,QBAMMDD
S5HMGOMD ) [PLO + &RP P HADD
SHIGQND ) [PLO + &ROXP HU
S5HMGOQMD ) PLO +5HRNQ
$XR

SROKP HJ

2 \WHUSRP P HADD

7ROD +), GHAR GHHUHGIHV/DOGFRW
$ @B DFHI RUBTQDIG GDHBRWY
7RED +), QW

7RECEOQ/LFOGHEXEP RIYHE SUHP LXP VDG AVARXQN DQGXEP R HE GHHUHG I H/DQG FRAV\RBILY PLARQDYG PLARQDY
R -XH DQG' HHPEHU UASHRIYHD

SHHARLRM 26XPP DY R 6LIQIFIQ/MS AFARXQIY 3RIAH/ DUG1RM 3$ FIXAMURY Z QWP R WV XDUM® 5 HERWRUIXUKHU
LQRIP DNRQCERXVWHS P HIFDQ1 DARDCCFTXMUNRY

$ FFCHGIOMMMWHFHYCEBIRY +) , \RBBG P LARQDEG P LERQ WASHARMHD DAVXCH D' HHP EHU $ FAXG
LQMINBFHYDCE®IZ UMM R 1 VZ HHQRAP DMIDORWKHE RP S0 TV FRORICDAG | LCDGRDOWEAP HOWI RAMH\KUWHDQGM] P RQMYHIEHE- XH
DG
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7KHIRTZ 1Q) \BEGIWKRZ VIRHDILQ) R WH&RP S v/ +) , SRWRIRE FKDWDNXH ROY/IQWRN\B/

&ROMKRANRQDG/ DG
" HYHBSP HQV
&5( +2Z QH2 FXHG
&5( +1RQ2ZGHR FXSHG
0 XQVLP 1O 5 HOO \NTM
&RPPHHADD ,QBAMMDD
S5HMGOND )[PLO +
&RP PHADD
S5HGOMD ) PLO +
&ROKP HJ
S5HMGOMD )PLO +
5 HROLQ)
$XR
SROKP HJ
2 \WHJ&.RP P HADD
7RED +), CGHR GHHWGIHY
DOGFRWV

R \REOBDY/

* UDMUWDQ
"DV "DV " D VDG

3DW XH 3DW XH VAMOS FRXLQ) 1 RODARXDO

7REQ ROV

7 KHI RTBZ Q) \BEGIVKRZ VWHDILQ) R WH&RP SIQ W/ +) , SRMRIRE. FOWDW HHP BHU CRIY/IQWRADG/

&ROMKRANRQDG/ DG
' HYHBSP QW
&5( +2ZQHR FXSHS
&5( +1RQ2ZQHR2 FXSHG
0 XQVCP LO 5 HI WOM
&RPPHADD ,QGANICD
SHIGQND ) LPLO +
&RPPHRADD
SHIGQND ) IPLO +
&ROMP HJ
SHIGQND ) CPLO +
5 HYRVLQ)
$XR
&RQMP HJ
2 WHU&RP P HADD
7RED +), GHAR GHHWGIHY
DIGFRW

R \RBOBDQ/

* UDWUWDQ
"DV ! DQG
3DWY XH 3DWY XH W FRKIQ) 1 RODAAKDO

7REQ RV
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7 KHIRTBZ LQ) \BEGI\KRZ VWH&RP S0 VP RMY HG FRWEDIY R BR0QVRQQRIFFUCOWIIMYZ M GRUADMSS / / / DVR \KHSHIRG/HGHS GRIWY
LQWR\DQB/

-XCH " HHP EHU
&5( £2ZHR F9H5 2
&5( +1RQ2ZHR FXSHS
7RED +),
7 KHHZ D/QR LQMIAARRP HUHRIQ) HE RQ QRICHRUXOBOY GAUQ) WHWUWHHDGM] P RQMVHIEG-XQH DG 6HH1 RM

36XP POV R 6LIQULFDQ/S FARXQIQ) 3RIAH LOWH? 1 RMARWHERQRICDAMS) L(DCADOE\BAP HONV FRQEICHGIQ, WP 2) LCDCADCB\BMP HON
DQG6XSSBP HOMY ' DIV IQWHERP SRV )RP . |RUDCAMRIDOQRIP DIRQRQOWHERP SO VSRIFHYI RUGRIFRXD0BDY/

7WREGG/ RDO0 RAIFDIRY/

6HH1RM 26XPP DY R 6LIQILFDY/S FFRXQIY 3RIAHY LOWH? 1 RMAR&RORICDMS) LOGADOS\BAP HON FRQBIGHSIO, WP 2) LQDGADD
6VDMP HOVDQG6XSSBP HOMY ' DU R WHERPSIQ IV )RP . |RUGDDP RAIIFDNRQAR BRURZ HYH SHIHAQ) |DGRDOG | LEXOV DG
KRZ WHERP S GHIGHV7/ 0 V

$VR -XH DG WH&RP SO KDG7/ 0 VZ IW DQIP RMY HSFRWEDIVR P ICIRQDYG P LQIRQ UASHAIHD

7 KHI RTZ 1Q) \BEGISUAHQNWHIP RMY HSFRWEDIVR 7/ 0 VIRAHWUHDGM] PROMVHIGG-XH — GROWIQWRADI/

7KHH ORQWKV (QGHG 6L ORQWKV (QGHG
RITRWDO &0ODVV RITRWDO &0ODVV
RI )LQDQFLQJ RI )LQDQFLQJ

$PRUWL]HG SRIVWLYDEOH$SPRUWL]HG SRI¥WLYDEOH
&RPELQDWLR®DRWKGWLIQLILFDQW 3THB A QW HIDWL\RMQ G
&RPPHUFLDO DQG ,QGXVWULDO
&5( + 1RQ 2ZQHU 2FFXSLHG
7RWDO &RPELQDMWDRQ, QWIKIHULILFDQW 3THB A @ W HIDVIL\RIDQ G

&RPELQDILRPQ([WHQVLRE D/ GDWWISHGXFWLRQ
5HVLGHQWLDO )DPLO\ + &RQVXPHU
7RWDO &RPETHUDPVURMH QVLREVDN GDWWBHGXFWLRQ

&RPELQDWLR®W SOWHUSHIGRFWWRQVLRQ7EQQ 2Q\KIHQLILFDQW
3PW 'HOD\

&RPPHUFLDO DQG ,QGXVWULDO

7RWDO &RP E L QDWW % Q W WSHHERF WWRIQ VLR Q7EKQQ 2WKHU
,QVLJQLILFDQW 3PW 'HOD\

7TRWDO
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7HUP ([WHQVLRQ

&RPPHUFLDO DQG ,QGXVWULDO

&5( + 1RQ 2ZQHU 2FFXSLHG
5HVLGHQWLDO )DPLO\ + &RQVXPHU
TRWBIO P ([WHQVLRQ

&RPELQDWILRPQ([WHQVLRE D/ GDWWIIBSHGXFWLRQ
5HVLGHQWLDO Y)DPLO\ + &RQVXPHU
5HVLGHQWLDO JDPLO\ + 5HYROYLQJ

7RWDO &RPETHIDPVURH QVLREVDN) GDWW BB GXFWLRQ

3ULQFLSDO JRUJLYHQHVV
&5( + 1RQ 2ZQHU 2FFXSLHG
7RWDO 3ULQFLSDO )RUJLYHQHVV

7TRWDO

10 1R HQQIXO

7KHH ORQWKV (QGHG 6L ORQWKV (QGHG

RITRWDO &ODVV RITRWDO &0ODVV
RI )LQDQFLQJ RI )LQDQFLQJ
$PRUWL]HG SRIVWLYDEOH$SPRUWL]HG &R¥WLYDEOH

10 10
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7 KHIRZ 1Q) \BEGI GAAUER/WHI LCDAADCH IHAWR! 7/ 0 VRQDZ HIKWGDYHIDJHEDMY IRU7/ 0 VZ MLOQ\WDNBRDQ WSHI RAWHWKUHHDOG M

P RQKVHIE-G-XH
7KUHO ROMV( Q3G
2 \WHJ7 KDQ , QUIQULFDOVBD, P HOW HD\ DOG7HP ([ WIMRD
T RO7\SH Y LODCAD, [THFW
&RPP Nec 5] $G3GDZ HJKMG DN \ FOYWWHAHR GO0/
&5( +1RQ2ZQHR FRXSHG $GIGDZHIKMGDHIIH  \ HOVWRWHOHR G/
6l 0 ROMV( QG-

2 WHJ7 KDQ , QUIQIIFDOABD P HOW HD DQG7HP ([ WMRQ

/ ROQ7\SH

) LODCADO HTHW

&RP P HIADCDOG, QANIDD
&5( +1RQ2ZQHR FRXSHG

$ G3HGDZ HIKWG DHIIH
$ GHGDZ HIKWG DHIIH

\FDY\RWHOHR GO/
\ HIW\RWHOHR GO

7KUHO ROMV( Q&5

7THP ([ WOMRQ
/ RDO7\SH Y LODOADQ [THFW
&RP P HADIDQG, QA0 $ GFGDZ HIKMGDHIDIH  \ FOW\RWHAOHR GO/
S5HIGRQID ) [PLO + &RQKP HJ $GIGDZHIKMDHDH  \ HIWARWHOHR G0/

&RP EIODARD 7HP ([ WMRQDOG, QM HMB DM5 HXPARD

[ RDQ7\SH

) LODCADY HTHAW

$GIGDZHIKMSDHDH  \ FOWARWH@ HR G00/DOGUHSAGWHZ HIKMG
SHIGRND ) CPLO + &ROXP HJ DYH.D HFRQAMPMOIOQM DM URP R
$GFGDZHIKMGDHIDIH  \ HIVVRWHAOHR GOQ/DIGUHEAEHGWHZ HIKAG
SHIGRND ) [PLO + 5HRNQ DYH.D HFRQMPMOOQM DM URP R
3UCHSD) ROLYHHW
/ FDO7\SH ) LODORDO ITHRW
&5( + 1RQ2 ZQHR FRSHG 5 HoEHG\WWHLP RMY HGFRWEDAYR GOQVEY PLARQ
6L 0 RMV( Q&5
7HP ([ WMRQ
/ RO7\SH Y LODORDO [THFW
&RP P HADIDQG, QAIDD $G3GDZ HIKMGDHDIH  \ FOV\RWHAOHR GO/
&5( +2ZQHR FSHS $GFHGEDZHIKMGDHIDIH -+ \ HOV\RWHAOHR GO
S5HIGRQMD ) [PLO + &RQKP HJ $GFGEDZHIKMGDHDIH — \ HIWARWHAOHR GO
&RP ELCDARD _7HP ([ WIOMRQ DOG, OMHWE DM5 HEXPARD
/ ROQ7\SH Y LODOADQ [THFW
$GIGDZHIKMGDHDH  \ FOWARWHI HR GDQ/DG U GWHZ HIKKG
SHIGQND ) CPLO + &ROKP HJ DYH.D HFRQMFMOOQMWANDMI URP R
$GIGDZHIKMGDHIIH  \ HIWARWHOHR GDQ/DGWHFE-GWHZ HIKWMG
SHIGQID ) [PLO +5H/RNQ DYH.D HFRQMPMOOQMFWADM URP R
3UCHSD) ROLYHHW

[ RDQ7\SH

) LODCADO HTHAW

&5( + 1R02 ZQHR FEXSIG

5 HOEG\WHLP RW HSFRWEDMYR GDQVE P LARQ




7OEBIR &

7KHERP SDQ FROIGHYDGHDXOR D7/ 0 \RRAFXUZ KHQWHERIRZ HJYV G VSDWGBHI RTBZ LQ) \KHP RA LIFDIRQRUDI RFFRKXHDG
WBRWHMROR \WHCSSOFDEGIFRIDMICRAPAY ' XUQ) WHWUHDGGEM] P RQMYVHIGG-XCH DG WH&RP SO0 AGCRADYHD)
\LJ QU LFDQABDQ/WDIZ HINQR GH DXOWDAKDG EHHQP RAHG DG GMIDMEDY7/ 0 VIQWHE HYH P RO SHIRG SURMNRWHWP HR GH DXOV

7KH&RP SDQ P RARYWHSHJRIP DGFHR 7/ 0 VAR GHAP LGHWHH I HAWHHWR \WHP RAILFDIRYY ' XUQ) \WHWUHHDGM] P RQMVHIGHG- XCH
WH&RP S0 GGCQRAKDYHDQ P DAMIDOEFI/\WDWDYHEHHDP RAIIHGDQGGMIQ@AMGDY7/ 0 VAKDIZ HHSDWGH ' XUQ) \WHWUHDQG
M[ P RQNVHGHG-XCH REDONDWOGEHRP RAIHG DG GMIDMEDY7/ 0 VZ HHSDWGH

$VR -XH \WHHZ HHQRXQXQE-GFRP P W HQVRQ®DQVP RAIIHG DG GMI@MEDY7/ 0 VS VR ' HRHP BHU QAX@EG
FRP P W HQVRQ®DQVP RAIIHE DG GMI@MEDY7/ 0 VZHH P lARQ

$ @7 DCRHIRY/ RDQDQG/ HOWH/ RWHY

$/ /1 ROWHGDQSRMRIRLYDP DMIDCHXP DMIRMHERP SIQ 7KH&RP SIQ . HAWP DAVIWS / / / RQIWGTQSRWRIR RQDTXOWM® EDMY 7KH
&RP S P RAHYWHS / / / XMQ) \RRSUP DY VHIP HQN &RP P HIADCDQG&RQAP HU ( CRK GOQVHIP HWY I XUIKHUGMD)J U DVGLQR FIDWHY/
EDHGRQMP LOUUM FKDUIRMIMIPY 7 KH&RP SDQ - KDVIGHQNLHGWHI RTRZ 1Q) FIDWWHYZ WQHIFK GDQVHIP HW
" &RPPHADO &RQWKANRQDG/ DG’ HYHBSP HOMRS ( +2 Z QHU2 FRXSIHG &5 ( + 1 RQ2 ZQHUJ2 FRXSIHG 0 XQNCP LO 5 HIO WM
&RPPHADD ,QOMMDOSHIGQND ) [P 1O + &RP P HADDDQG2 \WHU&RP P HADD
&ROMPHJ 5HIGDND ) [PLO + &RQXP HUSHUGHMID ) CPLO +5HRVMQ $XWR DIG&RQMP HJ

7 KHIROZ 1Q) \BEBVNKRZ \WHS$/ / | CRIWMW B GOQVHIP HQVRUWH\KUHHDQGM] P RQMVHIGHG-XQH  GRODWY/LQWRADEG/
7KUHO ROMV( QGG 6L 0 ROMV( QGG

&RP PHADO &ROXP HJ 7REO &RP PHADO &ROXP HJ 7REO

YODOAHDAERIIQAQ) R SHIRG
, QUGS (BZ OFHRQ3& $ P HIFDIR1 DARIOBIR/
| RQVACUHGRI

5 HARYHIH/FU-G\NGVR DTz DGFH

,QWIBIRYIMRY 1RQ3&' $PHIFDQ1 DARIO

SUIRMMRQFKOLI HG\R RSHIDIRY/
YDDQFHDAHIGR SHIRG

7KUHO RQMV( QGG 6L[ 0 RQMV( QG5
&RP P HADO &ROXP HJ 7REO &RP P HADO &ROXP HJ 7REO

YDDFHDAERIIQAQ) R SHIRG
| ROVAKQUHGRI

5 HARYHUH/FUHGWWG\R DTBRZ DFH
SIRMRFKOLIHG\R RSHIDIRY/
YDDQAHDMGR SHIRG
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7 KHI RTBZ Q) \BEGISUAHVDEAMREOQ RUP DINRQUADMWG\R \WHIFTXLUHGS P HIFDQ1 DIRDOBDQSRWMRIR DAHIFTXMNRQ @M [FOAQ) \KH
QWIS &/ DAIFDAMMRQROWH3E  GOQV GRIWIQWRADG/

3&' /| R

%RRN YOOHR CFTXUHG GOV DAFTXAMNRY

QUGS &/ DATFTXMMRY

1 R FHAVAVARXQADATF XMWY

SXUKDH3UFH

1RQ3&' / ROV

) DL DOH

* LRWARQAERNOCCP RXQNUHHYCE®!

(WP DMR FROUPMIOFDK | BZ VQRA SHAMG\R EHFRIRRG

LUGW XOOW, QAFDRY/
&UHEVINDOIW LQEFDRLY DIHXVHG R KHS HWP DMWHFRANEON R HFK GOQFDWZ IMQWHE& RP P HIADODG & RQUWXP HIGDQWHIP HQW ) RU

FDAH/R GOQVZ MQWHERP P HIADOWHI P HQMKHSUP DY RHEWDODW LQAFDRUXVHG | RUHYBODNY RHAVWNXDOIW DOGHMP DI WHS/ /1 LV
UMNUDIY) ADRMIRUHYR 3DW @ DK 6SHADDD HQNRQ 6XEVBENG 0QG' RAENKO) RUFDWH/R GOQVZ MQWHE RSP HAMHIP HQAMKHSUP DY

FURVIXOIM LQAFDRUXVHS | RUHYDODMY FUHAVITXODN DOGHMP DY $/ / / LVGHIONHR EDQB/R FXUWHWY DQGQRIFFUCO
© KLGIRKHFHEWIHXDDI LQAFDALY CUHHYDODOAS DG D00 HSDYSOWR \WH&RP SDQ VFUHAWIM P DI HP HOAZRMYMY WHHIQRFDRY DU
SUP DUD XHELOHIP DM \WHS / / /| 7KH&RP SDQ HYDODMAKHFUHAWANR [WETQSRMRIR RQDABDMD TXOUMD EDLY

7KHERP SIQ SUAHONEDR DG GDHSRMRIRVHI P HOVDQGFOWH/E, FUHAWTXOIDW LQAFDRUDGE YIQRIH\ HIU 7 KH&RP SDQ. GH LGH/KH
YIQEIHGDMI RAWHSXSRHR \MYAVFBRXUHDAKHEMR WHP RWBFHNU-EVE-AMRQ 5 HHZ DY DHFDMIRI HSDVQHEZ. FAHEWE-AMRY/DG
UH GRKH UHIHZ DOCDMDWHYLQBIHEM H A-BWRUUHIZ DYR GOQVP RAIHGI RUERURZ HYH SHIHIAQY) | LGQOGADOALLEXAVRU7/ 0 V Z KIFK

DUHSUAHMG LOWHRUWLCDOQIIH

SHHARLRM 26XPP DY R 6LIQULFIQS FFRXQIY 3RIAH/ LOWH? 1 RMARWHERQRIEDMS) [DADBVBM HON FROBIGHSIOQ, WP
3) LCOQADOS\IAP HVOQG6XSSOP HOMY * DI IQWHERPSIQ Y )RP . IRUDGAMRIIQRP DIRQROWHERP S VSRIAH/DGIRJ
I XUKHULQ RUP DIRQRQWHERP ST IV FUHEWDXODW LQBFDRY

&RPPHADO ROQ/

7KH&RP SOQ XVHVDUMN UDICY \ P DAKHSUP DY FUHAVIIXODNY LQAFDRUI RUFDXA/R GO0/Z LMOQWHERP P HIROOIP HQWV 7 KH&RP SO
GHIGVSDVGOY/DVIMWDMG — DOGRUIMA] HSGDQVD/IMIDMS — 6HHLRM 2/ ROQVDQG

$ @B DOFH) RU ROQDQG/ HDH/ R LQWH? 1 RMAR &RQRICDMS) L(DCADCE\BAP HONV FRQEIGHGIQ, WP 2) LDGADCB\BAP HQVDQG
6XSSBPHQMY ' DI R WHE&RPSIQ WV )RP . IRIQRP DIRQROWHERP SO VUM DA \X WP
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7KHWEGIEHBRZ GAMY\KHLP RW HoFRWIDQGJUWIRWZ MM RITVR WHFDWHYR BOQVZ MKIQWWHE&RP P HIADOHIP HQAR  UMN GYHCDOG\ HOUR
RWICDNRQDVR -X(H RO IQWRMBY

7HP | ROQV$ P RON HG& RWPDWE, 2 UJIQDARQ<HU 5 FROIQ)
3URU | R/ 7REO

&ROMKPRQ DOG/ DQG' HYHBSP HOW
3DwW
: DK 3 2
6SHADD HMRQ 2 2 2
6XEWEQEDLG 2 2
7RECR ROMKPWRQDQG/ DQG
' HYHBSP HQV
EXUHMNSHIRGJIRWZ UMRI| 2 2 2 2 2 2
&5( +2 ZQHJ2 FRXSIHG
3DwW

. DK 2
6SHADD HOARD 2
6XEWEQEDLG 2 2 2
7RECES ( +2 ZQHI2 FRXSIHG
&XUHMBHIRG JIRWZ LMMR | 2 2 2 2 2 2

&5( +1RQ2 ZQHJ2 FRXSIHG
3DW

. DK 2 2
6SHADD HOARY 2
6XEVEQEDLG 2 2 2
7RECES ( +1RQ2 ZQHJ2 FRXSIHE
&XUHMBHIRGJIRWZ UMMR | 2 2 2 2 2 2

&RPPHADO ,QGXMMDO
3DW
: DK
6SHADD HOARQ
6XEWEQEDLG 2
7REC&RP PHADO , QGXMMDO
EXUHMSHIRGJIRWZ UMRI 2 2

0 XGMDP 1O 5 HXO( W
3DW

- DWK 2 2 2 2 2
6SHADD HOARY 2 2 2 2 2
6XEVEQEILG 2 2 2 2 2

7RED XOUDP 1O 5 HXO( WM

EXUHMNSHIRGJIRWZ UMRI| 2 2 2 2 2 2 2 2
S5HIGHMWO ) CP IO + &RP P HADO
3DW

. DK 2
6SHADDD HARQ 2 2 2 2
6XEVEQEDLG 2

7REC FUGHQADD ) P 1O +

&FP P HADD

SXUHMEHIRGJIRWZ UMR 2 2 2 2 2 2 2 2

2 WHJ&RP P HADD
3DV
. DK 2 2 2
6SHADDD HMARQ 2 2 2 2 2
6XEWQEDL 2 2 2
7REI \KHJ&RP P HADO

SXUHMEHIRGJIRWZ UMR| 2 2 2 2 2 2

7REC&RP P HADO
3DW
: DK
6SHADOD HOARQ
GXEWRIQEDLG
7REC&RP P HADO
7RECAXUHMEHIRG JIRWZ UMWRI| 2 2
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7KHWEGIEHBRZ GAMY\KHLP RW HoFRWIDQGJUWIRWZ MM RITVR WHFDWHYR BOQVZ MKIQWWHE&RP P HIADOHIP HQAR  UMN GYHCDOG\ HOUR
RWICDNROD/R " HHPEU — ROWIQWRA\OXY

7HP | RO/S P R FG&RWWDIVE 2 WICDIRO<HU 5 FYROLQ)
3URU | ROV 7RE0

SRQIKAIRQDNG/ D" HYHBSP HW
3DV

: DK
6SHALDDD HIRQ 2 2 2 2
6XEMNEG 2

7REDS RQMKANRQDS/ D5 HHESP HQV

EXUHYEHIRGIIRNZ MR z z z z z z
&5( +2ZQHR FXSHS
30M

: DK
6S-AD0D HIRY 2

6XEVIOELG 2 2 2 2

TRERS ( +2ZHR2 FRXEHE

SXUHYEHIRGIIRNZ MR z z z z z z
&5( +1RQ2ZQHR ARG
3DM
DH( 2 2 2

6SHADD HIRQ 2 2 2 2 2
e eetd 2 2

7RIS ( +1RQ2ZQH2 FXGHS

SXUHVBHIRGIWIRWZ MM R 2 2 2 2 2 2
&RPPHRADD ,QGXAWNDD

3DW

. DK

6S-ADD HARY

6XEMNEG 2

7RECERPPHADD ,QGXMNIDD

SXUHYBHIRGIRNZ KR z z 2 2
0 XQVLP LO 5 H( WIiM

3DV

: Dm( 2 2 2 2 2 2
6SHADDD HURQ 2 2 2 2 2

6XEVIOELG 2 2 2 2

7REDD XQVCP 1O 5 HXO Wik

EXUHYEHIRGIIRNZ MR z z z z z z z
5HIGQND ) [PIO + &RPPHAD
3DV
DRK

6SHADID HIRQ 2 2 2 2 2
aleety 2

7RECBHIGQIED ) [PLO + &RP P HAMD

SXUHVEHIRGIWIRWZ M R | 2 2 2 2 2 2 2

2 \KHJ&RP PHADD

3DV

: DK 2 2 2
6SHALDMD HURD 2 2 2 2 2

7RO \KHJ&RP P HADD

SXUHNEHIRGIIRWZ UM R | 2 2 2 2 2

7REC8.RP P HRDD
3DW
: DRK
6S-ADD HARY
6XEWIAG

7RBCERP PHADD

7TRWDO FXUUHQW SHULRG JURVV ZUtWH RI 2 2
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SROXPH RO/

) RUIGRQXP HUBDQY WHERP SO HYDODM/FUHAWIXOIW EDH3 ROWHGHIONHER WBMVR \WHEDQ 7 KHIRIBZ Q) \BEGIGHB\RHIP RW HG
FRIIQGIURWZ UMM R I VR \WHFDWH/R GO0Q/Z MMOQWHERQMP HVHI P HONEDHG ROWHUGHIONHR WIiMYDQG\ HIUR RWLCDIRQDVR -XCH
CROLY/LQWRADG/

7HP | ROQV$ P RO HG& RWVDWYE) 2 UJICDARQ<FU 5 FYROIQ)
3URJ | RO/ 7REO

SHIGHQADD ) DP O £ &RQXP HJ
SXUHWV
' DV3DWV XH
' DV3DWW XH
' DV3DW XH

NN NN
NN NN

1

ROFAUKDO
7RECE HIGHADO ) PO +
&RQWP HJ
&XUHMBHIRGJIRWZ MR 2 2 2 2
5HIGHQADO ) CP 1O + 5 HYRVQ
&XUHQW
" DV3DIW XH 2
" DV3DWV XH 2

' DV3DW XH 2
1 RIDFRAKDO 2

NN NN
NN NN

7REC HIGQAD ) PO +
5 HYROIQ)
&XUHMBHIRGJIRWZ UWMRI 2 2 2 2 2

$XR
&XUHW
" DV3DIW XH
' DV3DW XH
' DV3DW XH
1 RICFAKDO

NN NN

7RECS XWR
EXUHMBHIRGIJLIRWZ UMRI 2

&RQKP HJ
&XUHW
" DV3DW XH
' DV3DWY XH
' DV3DW XH
1 REDFAKDO

~
N B

NN NN

7REC RMXP HJ
EXUHMBHIRGIJIRWZ UMRI 2

7RECERQXP HJ
&XUHW
" DV3DWY XH 2
' DV3DWY XH
' DV3DW XH 2 2
1 RDFAXDO 2

7RECKRQXP HJ
7RECAXUHMGHIRGJIRWZ LMMR| 2
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7 KHIRTBZ LQ) \BEGIGABIO\KHIP RYY HSFRWDQGIURWZ UM R VR WHFDWH/R G00YZ MQWWHERQKP HMHIP HEDHE RQWHUGHIONHEA
WIMVOQG\ HUR RWIDIRQDVR ' FHAHP B GRIDWILQWRADR/

7HP / RO/S P WY FGERWUDLYE 2 WICDIRQ<HJ 5 HYROLQ
3URJ | ROV 7REO

SRIGQID ) PIO  &RQKPFU
XUV

" D V3D XH
' DV3DAV XH 2 2 2 2
' D V3DV XH 2 2 2 2
1 RIFFXD 2
7REBHIGQID ) [PIO +
&RQKP HJ
SXUHYEHIRGIIRNZ MR z z z

5HIGQND ) [PLO + 5HYROLQ
SXUWHWV

" D V3D XH 2 2 2 2
' D V3DV XH 2 2 2
' DV3DW>Q—| 2 2 2 2 2 2
1 RIFAXD0 2 2 2
7REBHIGQID ) [PLO +
5 HYROIQ)
EXUHYEHIRGIIRNZ MR z z z z z

SNR
&

Y

" D V3D XH
' D V3D XH
' D V3DV XH
1 RIFAXD 2

7RIS XR
EXUHYEHIRGIIRNZ MR
&RQKP HJ
&
" D V3D XH

' DV3DW XH
' DV3IDW XH 2 2

N R

7TRECRRQMKP HJ
EXUHYEHIRGIIRNZ MR

7RECRRQMKP HJ
&XUHWNV

" D V3DV XH

' D V3DV XH

' D V3DV XH

1

7RECRRQKP HJ
EXUHYEHIRGIIRNZ MR

$VR -XH DG HAPEHU WHERP S0 AGQRMDYHDQ MIQULFDQABYRONQ) GOV FROMWR WP
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*22' 1 $1" ,17$1* % ( $66( 76

7KH&RP SO VIQUQILEGIDIMVFRQMAR FRIMG-BRUW JRRE LD DG RMHULQIILEGYDIMQ) | URP SUYIRXVIFTXMMRYY 7KH&RP SIQ KD/
GHMP LGHEWDNE' , KDYHI LQAM@YH/DQGIP RMY HAKHP RYHAWHUHIP DAGXVHXOIYHY &', DIHEHQ) P RMY HSRYHAHSHIRGR H SHAMS
EHHIWZ KIEK WDQIHVIURP | RXUN HDWARMD\ HOLY XMQ) DQOFRHBLDAGP HKRG 2 \KHUDP R CEGILQEQILEGI DAMVOHEHQ) TP RW HGRYHWH
SHIRGR H SHAMGEHHIWZ KIEK IDQIHVIURP 1RXUN HDWAR\MQ\ HOLY XMQ) YOURXVP HARGY 7KH&RP SDQ. FRFOGHG\WDAKHHZ DVQR

LP STLP HYAR WHJ RREZ | @RULQIQ) L EGIDAHVDVR \KHEDDIFHWKHAWDM , QWHGRIP DOFRUHR BXMGHW WHERP SDQ. URANHD P RIARLYKH
[P SCRAR \KHFKDQIHY/LOWKHI LCDGADCP DNV DQGLGFOGH/AWHHDXHARP HOVIQWWHERP SDQ VL SDULP HYBURHW

7 KHIRTBZ LQ) \BEBISIRYLGHVIQ RP DARQRQWH\LI QU LFDQAARP SRHQVR JRRE LODQGRMHUCFTXUHG LQNQILEGIDAHNVDYR \WHSHIRGYHIGHS
CROIWIQWRAD/

*URVV $GGLWLRQV 1HW
&DUU\LQJ $PHULFDQ 1DWLRFEBXOXODWHG&DUU\LQJ
9D O XH $FTXLVLWLRQ@PRUWL]DWLRQI9DOXH

SXH

* RRZ L@ 2

&,

2 \WHUDP R CEGILQUQILEGY

'HRPEH)

* RRZ 1@ 2 2

&, 2

2 \WHUDP R CEGILQNQILEGY 2

7 KHI RTRZ LQ) \BEGISUAHONWHERP SO0 VIRREZ LODQG LN LEGIDAVE. RSHDIM VHIP HIWDVR WHSHIRG/HIGHS GRIWIQOWRAOG/

KROHVDOH % DIRNIL\QNP4DQNLQURUSRUDWH 2WRWWD O

SXOH
* RRZ L@ 2
, QEQILE®IS WHV
'HRAPEH)

* RRZ L@ 2
, QEQJLEGI$ WHV

: KROWDBIVDNQ DQGERQMP HUVDONG) LGFOGH PLEIRQDEG PLARQ UASHAMHD UHDRGVRWHS P HIFDQ1 DIRETO
DFTXOMUMRQ SHHARLRM 2 $FIXAMUWRYY |RUPRHIQRP DIRQ

: KROWDBIYONQ) DQG&RSRDM2 \WHIGFOGY  PIARQDG PLAIRQ URGHAIYHD UHIMMGVR \WHS P HIFDQ 1 DARCDCDFTXMANRD
SHHARLIRM 2 S$FTXMMRYY IRUPRIHIQRP DIRQ

$ P RWYDIRQH SHMHR LQBQILEGYI RAHWUHHP RQMVHIGHG- XCH DG \REBG  PLORQOMG  PLARY UAS-AIHD
$ P RWYDNRQH SHOHR LOQBQILEGYIRMHM] P ROMVHIEG-XCH DG \RBBG PIUAROOG  PILARY UASRMHD $VR
-XCH WHHWP DAMGUP DQQ) CP RWY DIRQH SHMHR LQBQILEGVLYDYIRTBZ VIRMH\ HWHIEQ) GRIUWIQWRADEY

JRUVKHPDLQLQJ VL[ PRQWKV RI

7KHDIWHU
7RWDO HVWLPDWHG DPRUWL]DWLRQ H[SHQVH
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1($6(6
{ BWRUSUDQIHP HOV
7KH&RP SDQ VGWRUDUDYI HP HQVARQIWAR \DBY WSHDQGAUHRWIDGAQ) GDHVI RUIHTXSP HQMGFOXAQ) YHAFGVDGP CAAGHY Z WPV
UQIQ 1P PROMAR P RONV $WXQH DG HHPEU \WHFDW 1Y) YOOHR UMGOODMVARHIGE, WMGOOYIDH
JIXOUDQMHY/ DQG UMGDOYDOHIQKUIGRHZ D/ P LARQDYG P LORQ WASHRAMHD ) RUP RHLQRP DIRQRQWHERP SDQ VBWRU
DUDQIHP HQV BHHARL RM 36XP PO R 6LIQILFDQ/S FFRXQIY 3RIAHY LQWHS 1 RAM/AR WH& RQRICDMS) LDGADCBVBM HOV FROBIGHSLQ
WP 2) LCDGRLDOB\VBMP HOVDQG6XSSBP Y ' DI IQWHERPSIQ Y~ )RP
7 RIEDCHAQMNT HIVQ\DBY WSH DG GUHAWIGDGAQ) GDH/FRQMMVR \WHIRTRZ 1Q) /R WHSHIRG/HIGHS CRALY/LQWRADG/

-XQH "HFHPEHU

6DOHV W\SHFMWQGA @RQFLQJ OHDVHYV
/HDVHFHLYDEOHVY QHW RI XQHDHG® NEQRIERPBWLDQG GHIHUU

8QJXDUDQGWHGEEBDWD YDOXHY QHW RI XQH® VEOBIL@GF8PH DQG GHIHUU
7JRWDO QHW LQYHVWPHQMFIWQIVODGNLYISGIHDYGE \GLU

L HMHSUDQIHPHOW

7KH&RP SDQ VOWHHOUDQIHP HOVARQIMAR RSHIDIY DG LDGPHEGDAY KRZ HYHJWWHP DVRUW R \KHGDWHY KDHEHHQFDWI LHE DVQRQ
FOQPHIDEGIRSH.DAY GDH/DQGDUHSUP DU | RUSDCHABMGDAYZ W WP DQQ) GDHWP VR XSWR  \ HIY ) RUP RIHLQ RUP DIRQRQWH
&RP S WVOWHHDUDQIHP HW BHHARL RM 26XP P 0N R 6LIQILFDQVS FFRXQIY 3RIAHY LQWHS 1 RAM/AR WHE RQRICDMS) LGDGADD
6\DM HOV FROEIGHSLO,\WP  2) LCDCADOS\BAP HONVDQG6XSSOP HQMY ' DY IQWHERPSIO WV )RP .

7KH\BEBVEHBZ. SIRVIGHIQ RUP DNRQCERAMHE RP S0 IV BMWHHBDHSRURIR DG RKHNXSSBP HABOBDAHLC RP DIRD! RAKHI RTRZ Q)
SHIRS/HGG GRIWIOWRADB/

-XQH "HFHPEHU
2SHUDWLQJ J)LQDQFH 2SHUDWLQJ )LQDQFH

528 DVVHWYV

/HDVH OLDELOLWLHYV
/HDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUYV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

$ GDHLP STAWDMRUDQLGRUH HQBCER IRZLQ) UDAMLY XVHE EDVHG RQLQRLP DIRQDYCLOEGI DAFRP P HIFHP HUNEDMR GDHRUDW
UHP HDWKUHP HQACDM

6L PRQWKY HQGHG -XQH

&DVK SDID®RKQWYV LQF O XKBMHEOMQ RAHDHXWH OLDELOLWLHV
2SHUDWLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV
2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV
JLQDQFLQJ &DVK )ORZV IURP )LQDQFH /HDVHV

528 DVVHWV REWDLQHGHMVH[REDQJEWRRQV

2SHUDWLQJ OHDVHV

7KHH PRQWKY HQGHG 6XPRRQWKV HQGHG -XQH

1HW 2SHUDWLQJ /HDVH &RVW

JLOQDQFH /HDVH &RVW

$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWYV
,QWHUHVW RQ OHDVH OLDELOLWLHYV
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7JRWDO /HDVH &RVW
7KHP DXUMA/R GWRUDQG GWWHHDUDQIHP HQVRAWBEQ) DIHSIAHIMSLQWHBEBIEHBZ |ROWH\ HOWHIEQ) GRILY/IQ\WWRADR/
-XQH
/HVVRU THVVHH
6DOHV W\SHRWG 'LU
JLODOQFLQ3 2SHUDWLQJ JLQDQFH

JRUVKHPDLQLQJ VL[ PRQWKV RI

7KHWIWHU

7TRWDO XQGLVFRXQWHG FDVK IORZV
/IHVSGMXVWPHQWYV

7TRWDO

1 FARUE XQHDUGHBLGARP HOQGXGHDUGHS I XDUDQM-GURIGOOYDOH / HAFH: LP SAMGLQMMAN
5 HBUMVHQIV BDVHUHRHYDEGWI RUGWRUIDULDQ) HP HQWVDQG GDHICEL WA/ RUGWHHDUDQI HP HQW

% 552: ,1*6
SKRWM P YRIRZIQIV

7KH&RP SO). RIOMI LHY/DOERURZ LQM\KDAZ L@P DXMUHZ MQD\ HIUNURP \WWHADMRQZ KIFK WHERP SDQ. HOMY/LQR\MH-P DAKRWMP

ERURZ LQIV 7REDKRVIMP ERIRZ LQIVARQANEUP DUO R VHRXUMEVVRTS XQGHUDI UHH-P HOMR BHSXUFKDH Z KLFK DUHVHRXUHG WDQLRMRQY Z W
FXVRP HYDQGJHHID P DXMMHWHA |RTIZ Q) \WHEM\RT DOYDRVIURP WH) +/ % [ HEHIDO XQB/SXUKDHG Z KIFK DUHVHRXUHG RYHQLIKW
ERURZ [QIVIURP RKHUI LCDCADCIQNWANRY/ DQGRKMHUGGH/R FHAW

7REDKRVMP ERURZ LQIVAROMMAR WHIRTBZ 1Q) DVR WHSHIRG/HIGG GROWIOWRAIG/
-XCH " HHP EHU

BHRXUMEV\RTS XQEHUDIUHP HOMVR U-BXURKDH
) HEHDO) XQGV3XUKDWHG 2
) +1 %S$ GYDQRHY

7REOKRUNMP ERURZ LQIV

$ YHOIJHRAEIQAQ) EDDQFHGXUQ) WHSHURG
$ YH.DIHIQMHANDMGXUQ) WHSHIRG
$ YHDIHIOMHANDMDAGR SHIRG

7KH&RP SR P DQMQV I HHIDO XQB/AH/Z W N\HYHIBOFRUHSRQGHNADNY \WHDYDOME® EDDRHZ D/ P LARQDYG P LAORQ

UASHRAIYHD DIVXCH DG HAHP B 7KH&RP SIQ DORP DQEQVDQDAMCDMAHR FUHAWDAD FRUASRGHNEDN DOG\WH
DYDOEGIEDDGFHZ DY P LAIRQDAERK - XCH DG HAHPBHU $ GANRID WHERP SIQ KDGDARMMDOG-BHGHMIHR
FUGVZ WWH) +/ %R XS\ ELARQDWVXCH DG HGRQDNV HHPEHJ 7KH&RP S WVHRXUHGAHR FUMAWDSCAW
WODG  HARQDG HARQR ZKK  BARQDG P IQIRQZ HHDYOMEGIDVXCH DG HHPEU

UASHRAYHD

SHHARLRM 2&RP P W HQVDQG&RQMIHAH/ | RUDGAMRIDAQ RP DIRQRQWHERP S VSBGEIHEFRIDMIO 7 KH&RP SIQ - KDVAHEIQ
UAKMRRYHFRYHDON UHDMMGVR FHAEQ DWHATXOMNY FOSAB0 DQGSUR MIELAW P HMFV DARADMS Z W \MHVHOGH/ DG Z DYIQARP SIDGRHZ W WHH

FRYHIDOQVD/R -X(H DG HPBEU
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1R WP YRIRZIQIV

$VSOWR WHS P HIFDQ1 DNRDODFIXAMMWRQ \WH&RP SO DWAXP HE MQRINER A DS GHEHMUH RED) DNRQY UHDMWMG VR VHYH DOV KDAMMHG

7ROIDRY WP ERIRZ LQIVARQIWR \KHIRWZ 1) DVR -XCH

7 UXMAB UH HILHG & DSOS HRXUWHY

CROWY/LQWRADG/

6SHDG WR
BULQFLSDOORQWK 62)5DWH

P LARQLORNCEUCHSDOP RXQNS HHARWHMEBIEHBZ. | RUFRQRERXDO

ODWXULWYHVWPHQW

7UMNBUH HUHG& CHMIOL R+ BVBOARLY 700KY
7UMNBUH HUHG& CHMIOL R+ GVBOARLY 700KV,
9)* / LIP WG/ LCELOW 7 DAY , QCHOMUH
) 1 %6\DMRY 700, , QGHIMH
* DMZD\ &CSMICBVDORLY 700Ky
* DMZ D &CSMICBVDORLY 700KV,
* DMZD &CSMUCBVBOARLY 700KV, ,
* DMZ D &CSMCBVBORLY 700KY9
0 ) & &DBMIDY DAY,
$0 1 %6VIMRY 7UMY
0 LG&DRID7 WY
0 LGR.DURID 7Y,
7ROV UAWBUH HUMG & DEAICB HOUMEY
BXERLGCDMS' HEW

6XERGAQM' HW
7RECEXERGAQM' HW
) DUODOH' LVARXQN
, QYHA HN7 UAWBUH HUBG & CBLABCE HAXUMEY/
7REQ RY WP YRIRZIQIV

7KUHO RQK&O ( 62) 5
7KUHO RON&O ( 62) 5
5DMDVR - XCH

&DBXDWEXUQ) GRQ URKQEHE QP EHY

5 HBURHIVWWHIMQRUNKER B.CDWE G-EHOMUA/RZ GHEE! WHERP SDQ LOWKWDQGLY UHSRUAMGLO? 2 \WHUDWHV. RQWH&RP SDQ

&RQRIDMEYODFHEKHV

$WKP HLQWHS P HIFDQ 1 DINRQDCDFTXMANRQDQG DAWMAG\R  LUYCOHDAKHWP HR DFTXMARQ
6XER DM RM/ XD Dv7IH) FOBMIORMHERP SDQ IRUUHIXDWY SXERHY

) [ H3\R IGDMY IDMQRM 2 Q' HHPEHU
SOVD\SUHGR
RAPAUIQ) RQRUD\M' HR-PEHU

5HP0QQ) QVRXQNR PIARODYG

\WHLOMHWDMFKDQIHAR D IGDINY IDMR WHWWH PXUHQAZKUHHO RQM7THP 62) 5
ESVKURXIK WP DXUW GO RUHDUIHJUHEHP SWRQ 7KHCQRMYP D BHUHHP HSEHRIHP DXUWRQDQ LOMAXED, P HONDWM

P LARQRQ 7UKWB UH HIHG & DR MGG HRXUMHWY DQG 6XERADMS' HRMIHSHRRYHD
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7ROIDRY WP ERIRZ LQIVARQIWR \WHIRWBZ 1Q) DVR ' HHP BHJ CROLY/LQWRADG/

6SKWDG WR
BULQFLSDORQWK 62)5 5DWH ODWXULWOYHVWPHQW

7 UXWAB UH HJHG & DBIVBCE HRXUWHY/

7 OB UH HIBHG & CEAMVOL R GVDIARY 7 UKWy
7UMBUH HIHG & CEMIOL R+ GVIMRY 7L,
9)* / [P WG/ [CEMNV 7MY , GE-QMH
) 1 %6\IMRY 7 UMY, , GEHYMUA
* DAZD &DSMIOB\BIMRLY 700Ky
* DAZ D &DSMIDB\DIMALY 700KV,
* DAZ D &DBMIOB\BMRLY 700K,
* DAZ D &DSMBOB\BIMARLY 7U0KV0
0) & &CBMIOY WY,
7RIBOY DAWBUH HIHG & CEABCE HAXUMAY
BXERUEIGDMS' HEW
6XERAM FHEW 2
7RECBXERAQM' HW
) OLODOH' LARXQW
, QVHKR HOAQ7 DB UH HUHG & CED0E HRXUANY
7REQ RY WP Y%RURZ IQIV

7KUHO RQK&O ( 62) 5

5DMDVR ' HHPEHU &DBXDWEXUQ) GRQ URKQGHE QP EHY

5 HBURHQIVWWHIMQRUVKER B.CDWS G-EHOMUWRZ GHEE! WHERP SDQ LOWKWDQGLY UHSRUIAMGLQ? 2 \WHUDWHV. RQWH&RP SDQ
&RORIDMYDDFHEKHV

6XERADAMRM/DXOM\ Dv7IH) FEBMIORIMHERP SDQ IRUUHIXDWRY SR/

) [ H3\R IGDIMY IDMQRMV 2 Q' HHPEHU WHLQMHXMWADQIHARDIGDMY IDMR \WHWHRPXUHW KUHHO RQK7HP 62) 5 SOVD
\SUDGR  ESVWURXIK WP DM COMRUHDUDHUUHEP SIRD 7KHCQRMY/P D, EHUHGHP HSEHRHP DMUWRQDQ LQMMAED: P HNDM
RAPAUUQ) RQRUDMY' HRHPEHU

5HPDIQQI QVFRXQVR PIIRQDQG  PLARQRQ7UKWB UHHIHG& DEMICBHAXUMKY DQG6XER BQDMG' HEMHSHRAIYHD

$VR -XH WHFRQALRMOCP DMUMA/R (R WP G-EWILHDYI RTBZ VIRAWH\ HOWHAQ) GRUILYIQWRADG/
TUXVW
3 B | UG 7RWD O
&DSLWDO 6XERUGLQDWHGLIDOXH /RQJ WHUP
1RWHYV 'HEW 'LVFRXQW %RRULQJIV
) RUWHU-P DIQIQ) M[ P ROMVR 2 2
2 2
2 2
2 2
2 2
7KHHIWU

7RECRY WLP ERURZ IQIV

, FOGY QVARXQARQ 7UXWB UH HIHG & DSMUCS HRXUMWY DQG 6 XERG (DM HEW
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&200,70 (176%1" &217,1*(1&,(6

1 MDIRODGS HIXDWRY 0 DY/

,QWHRAQY FRUHR [WRSHDNRY/ \WH&RP SIQ DG LWAKEMADUHY DHVKEMFAR G FROMY HIFLHY UHIDAGAR BJ DODQG U XDRLY
SIRHAQIV 7KH&RP SDQ. FUBEDWKHY CARUXOY| RAWRHP DY Z KHQD W FRQMIHR LV FRUGHHG SURECE®! DG WWHUHDWG TP RXQAY
UDRIED HAP [EG! : KHYCESIFEG! WHERP ST HANP DAY/ G AR HIAHY DG Z KHMHAMHHLY DQCARUCEGISIRTEGIGRY © KHOWH
&RP S LVIEGIVR HANP DM\KEK G/ DQGZ KHRWY BDRIED SRUMEGIWDARHERP SO FRXGLGRXUBRMAYIQH FHWVR \WHIP RQNIFRXHE
WH&RP SO GVFRHWKHDII U DMHAP DIROR \VKFK SRMEBIGRIHY

$ VSUHMRAD QVFRHS RQ) HEXOW SXOKOQARWHE.) 3941 RIFHDQG2 SSRMQW \R5 HERIG OGS GYVHSUIRAHN WHE) 3%2 1IIFHR
( QRUFHP HQNRWIHG\WHYDONWDAZ DVFRQIGHIQ) UHFARP P HIAQ) \WDARHE:) 3% \BNHGI DOCRNRQ DI LQXWHYON L QFRQGHRAIRQZ LW DIBIHG
YIRDIRQ/R 5HIXDIR)( &) 5 T DOGWH&RQMP HJ) LDGADCBIRMANROS PV 8 6 & DG LQFRQGHANRQZ LW \KH
YOOV RYHADVEIRNH/DOGSRIAHY Q0 DWK WHE) 3% FRP P HIFHGVHIMBP HOABVAXWRQYZ W WKHERP SIQ R UARYHWHP DWW OOG
RY HHPEHU WHYON HOMHG LOR D&RQHM2 WEHZ WK \KHE:) 3%\R UARYHWHP DIRU $ VR -XCH WH&RP S0 KDY/

UHFR GG D SURTE®DQG HWP CEGIACELOW LQFRQGHANRQZ W MY P DU

) LODCADQ QMKP HOVZ WK 2 || YDDICRHEKHH/B N

7KH&RP SDQ LVDSOW \R | LCDGRDOLQWIKP HOWZ W RN EDDIGRHVKHHAIM IQWHCRUIP DOFRUIHR BXMGHAMR P HARHI LDEAQ) GHBVR LW
FXVWRP HY DGR UHBFEHIWRZ QH SRAKUHVR | ORMDIRQ/LQLQMBMADMY 7 KHAHI LCDGADO.QMKP HONLGFOGHFRP P MY HOWVR H \WJG FUHAVDOG
GWHYR FUHEW? KRHIQKKP HWVIQRYHHDP HQVR FUBVIQGLOMIWIDMUMI LOH FHWR WHIDP RQNHRIQ] HSRQWHERP SIQ
&RORIEDMEYDDIFHEKHN 7 KHARQUIPMICEP RXQVR WHHLQKKP HIWUH GRAKHH \WAR \WH&RP S0 W LOYRYHP HAQ SOMEX@URDXHY
R ILCDAADOOQWKP HQV

7KH&RP SDQ VH SRUKUHWR FUHEWRWLQWHHYHINR QREBHIRIP DOFHE, WHRKHUSDIWY VR \KHI LDGRDCLQMKP HOWI RUFRP P \R HOM\RH \MXG
FUAVIGOWHYR FUHEWZ UMKDLY BEAHINGE. \WHFRQAPMOCEP RXQAR \MHHLQIMKP HQN 7 KH&RP SIQ. XVHAKH\LP HFUHAVERTAH/LO

P INGQJ FRP P LW HW DG ARQGURDORED) DIRQY DYIMERAY| RURQ EDDIRHWKHHAQUIKP HON 8 QDWW CRAMGRKHZ IVH WHERP SDQ. GRVGRW
UANXUH PRI DORURKHVHRXUMY VR\KSSRWWR |- EDDCRHVKHHAQIRKP HOVZ W FUHEWINN 7 KH&RP SI). FROUGHY FUAWERWH/HDAG\RR |
EDDGRHKHIFRP P W HQVE\ XQEHJRQ) DMP LOUSURAHVLQHYDODM G| RUGDQ/AKRDADUH FDUHG ROWH EDDGRHVKHHAT KH&RP SDQ
FROUGHY KIMRUFDOBRW DG XQAQ) 1QRP DIRY FXUHNDGG | XUMUHHRGRP LE FROAURYY UM UDMYIY DG SDMBHWEMY TP RY RKHUICRRYLO
WHFRQIGHDIROR H SHAMG FUHEAWRIAYLQWHERP SO0 VR | EDDIFHKHAWARP P WY HOMR H WG FBHAW

7KH&RP S DOR UHFRGY DRLQGEHP QU LFDNRQ UAHYHEDVHE RQKIWRUIFDOXBAYXNRY DG GW/ UDIRY UHDWG \RK P RMVD) HEDV SUVRAO \RG $ W

-XCH DG HAHPEHU WH&RP SO0 VUAHYHI RUXQ XQGHG ARP P W HQVDQGLQG-P QU LIFDNRQUAHYH\RDIBG P LAIRQDYG
P LARY WASHRAMHD

&RP P 1\ HOM\R H WG FUHEVWILHDI UHH-P HOMR GLGVR PXRP HYD/E&QY DAKHHDHQRYIRDARY/R 00 FRIAWRY/HABEDKHGLQWHFRQAFW
&RP P W HQNJHHID® KDYHI L HGH SLUDIRQ CDMYRURKHAMP LCDNRQFDXVA/DQGP D WIXUWHSD P HMR DIFH %-FDXAHP D R WH
FRPP WY HOVP D H SWUHZ WKRAWEHQ) FRP SBIMD G QXSRQ WHRICFRP P LAY HOATP RXQVCR GRAGHFHADU® UHSUAHNXMUHFDK

WP HOV

/ FRRY/ R FUAHGWIUH FRQGMRDOARP P W HOVIMMXHG R WHERP SO R IXDBOMHWHSHIRUIP DIFHR - PXWRP HYAR\KLLG SO 7 KHFBHAWIMN
LORYHSG QMM GINLY R FUHAWAHXHUDED \KH\OP HDVKDAQYRYHGLQH \WMIE Q) GOQ/MR PXWRP HY
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7 KHIRTBZ LQ) \BEGISUAHINMWHEDDGRH/R FRP P LW HOWDQG FROMY HIAHVDYR \WHSHIRGYHIGHS GRIWYIQ\KRADOB/

- XCH " HRPEHU
&RP P W HQVZ W R EDDQRH\KHHAW
&RP P W HQMR H \MGRHAW
/ HWWYR RHEW
7RECARP P W2 HQVZ W R EDDGRH\KHHAUAN

, FOGXQXQE-GRHEDVELRARNRY

$VR -XH DG HAHPEHU WH&RP SIQ KDGCBSUK LP DMD P LARQDYG P LAORQ UASHAMHD LQG-BRIWIQRKHJ
ICDOADOQUMMIRY/R Z KIFK P IGIRQDG P IGIRQ WASHAMHD VHYHEDVFRIDMIO RADK |G | DUYDOHDQG GOV 05
GHIYDMHY 7KH&RP SO KDGCSSUA LP DMD P LARQDYG P LARQ WASHAMHD LQG-BRIWLQRKHUI LCDGADOQUBANRODAZ HH
XQONXHGDNXH D' HHPEHU $ VODMIQRMED \WHERP S0 VP DI HP HAMYDODMAKHERWUM R IWXQOKUHEG-ERIW
LQI LCDGADCFRXQM.SOMEY

) RUDMANICEON P ORI HP HWBXUBRHY WHERP SO XVAV LQMIAADM FRQATFWVMR KHEIH YDURXVH SRXUH/RAMRP RGN \WHLQMHANDM
AOIAMIMAYR - YOURXY EDDRH\KHHATFFRXQWV ) RAWH RYHUWH FRXQMUGHLYDYHY FBDUHS Z LMY \WWH FHQADCFODUQIKRAHY \WH YOUDNRQP DUJLQ
LWV\WHDAG DV DVHNBP HOAR \WHUHDWAG GHUYDRYHYI QUYDDH/ SHHARL RM  3' HIYDIYH/ Z MOQWIY, WP R \WLV4A XOW® 5 HSRWRU
CEAWRIOQRP DR

$VSOVYR \WH&RP SIQ WVATXAW P DIIHP HOVRDAD\ WH&RP SIQ SB{EIHYFRODMIOR VHXUH YDURXY LQDGAQ) DOGRM-UDRMYMEAKDARTFXU
GUQ WHQRIP DOFRXUHR BXMQHY 7 KHI RTBRZ Q) \BEGV SUWAHMWHWSH/R FRIDMIDOSBEIHED/R WHSHIRG/HIGHS GRIDWIQWRADD/

3GEIHE$S WHVDVR - XCH
$)6 +70
&DWK 6 HRXUWH/ 6HXUWH/ |/ RDQV 7REO

3XEIF GBRUW 2 2
5 HEXURKDHDI WP HON 2 2 2
) +/ %DOYDERY 2
" HIYDRYH/ 2 2
) HEHIIOE RHYH' DWARXQY LOERZ 2 2 2

7RNCSBEIHEDWHN

YDOGRHU-BUHHIVP DUNHADOH
YDDFHU-BHHVERRN YDOH

3GEIHGS WHWDVR ' HHHP EHU
$)6 +70
&DK 6HXUWH/ 6HXUWH/ | RDQV 7REO
3XETF G-BRIW 2 2
5 FEXUAKDVH DI UHP HOW 2 2 2
) +/ % DOYDERHY 2 2
" HIYDAYHY 2 2
) H3HOCE RHYH' DWARXQY LlQRZ 2
2 \KHUSXERH/ 2 2 2
7RISR HGDAVHNV

YDDGFHU-SUHHIVP DINAAYDOH
YDDGEHU-BUHHVERRN YDOH
,QFOGVS) 6 DQE+70 \HXUMHYSORIHEXQ@EHWHYT) 3 SIRIUP
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7KH&RP SI) KDVFDK | BZ. DQG | CLUYDOHKHEI HAKDATUH GHUYDIWHY G QDG DY DFFRXQIY) KHEIHY 7 KH&RP ST DR KDY GHIYDAYH/QRV
G-I DMEDVEAFRXQIY) KHEIHAKDAGFOGHI RIIQH FKOQIHARQUERN LOMAMWIDMARQAMFW DQG5 3%V 7 KH&RP SO VP RMDIHEDNG
GHUIYDMYH/GR RDYHDP DMIDOIP SSAARWHERP SO) DOG DUHCRACFOGHG Z M QWHGHIYDYH/AVFRXUY QRMGEHBZ. 6HH1 RM
36XPPOY R 6LIQULFDIQ/S FARXQIQ) 3RIAH LQWH? 1 RMARWHERQRICDMS) L(DADOE\BAP HON FRQEIGHGIQ, WP 2) LCDGADCB\BMP HON
DQG6XSSOP HOMY ' DY IQWHERPSIQ IV )RP . |RUDGAMRIOQRIP DIRQRQWHERP SIQ 1VSRIFH/ U DEQ) GHIYDMYHY

7KHIRTBZ LQ) \BEGI\XP P D] H/NH - HBP HOVR WH&RP SO0 IV GHYDYHLQKAKP HWDVR \KHSHIRG/HYEHG \HIWIDMGE. GHIYDAYHAKDADA
FROUGHHG DAFRXQUIY KHGIHY DG \WRAHWWDADUH GRWVGRIILY L QWRADD/

-XCH HRPEHU
~HLYDAH ~HYDAH
1 RARIOCRU 1 RAROCRU

&RQALRAXDO &ROALAXDO
$ P RXQWV $WHV / \DELOAH $ P RXQW $WHV / \DELOAH

" HLYDAYH/GAWLI QDMG DVDFFRXQAQ) KHEIHY
, QMIVNDMFROMFN
&DKIEZ KHIIHY 2
) QUYDOHKHIIHY

&DKFRMMIO HAHYHS SBEIHS 2 2 2 2

1 RMRDCEP RXQNV DUHQRAHAR GG ROWHE RP SDQ /& RORIEDAMGYDDFHEKHVDQG DUHIHHDI XVHGRID DvVD EDVRQZ KIFK LQMIXDQG
RKHJSD P HQVDHGHMP IGHS

YOO/ U-BIHHWDLUYDOHR GHLYDUWYHILQDGRDOLONKP HON

7KH&RP SDQ VFBDUHE GHYDWHY DUHFDWALHG DVD MQIGI XQWR DAFRXQIY) URXANY LOWHIDLUYDOHR WHGHMIDME\Z DS EHQ) A5
Bl \WHYDUDMRQP DUILQ Z KIFK LVWHDMG DVVHINBP HOAR \KH UHDWAG G-LIYDAHY| DLUYDOMH I RUCAFRXQIG) SXUSRHYDQGLY U-SRUIMG RQD GHAEDWY

,FOGV53$V

7KHIDLUYDOHR GHYDAYHDWHN DG CCELOMNV LY SURHOMEROD JURWEDMY 7KH&RP SDQ KDV QRADSSTHG FRIDMDOGHMEY  DVAKFK \KH
DP RXQWVR FDVK FRTDWM.DOUHH YHG RUSBHE) HG DUHQRAR VAADI DLQAAKH GHIYDIYH DXV DQG GHYDUIYH CELOMNY LQWHE RORICDME YD
BKHIV
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7 KHIRZ 1Q) \BEGI\XP P Ol HV\WHADW LQ) YOOHR \WHE&RP SDQ IVKHZI HE DAVHVLO UYDOHKHEI HY DG WHDAVRADMG PXP XOWHEDLY
DO HQVLCFOGHGLOWRHADW 1Q) YOOH/DYR WHSHIRG/HIGHG GRIWY/ LQWRX\QGY

- XCH ' HRPEH
&XP XOWH &XP XOWH
$P RXQAR %DV $ P RXQ/AR DYV
$ GRWR HOV $ QWP HQV
, FOGGLQWH , FOGGLQWH
&DU1QJ $ P RXQNV &P Q) &DW QI $ P RXQW &DU Q)
R +HIHG $P RXQAR WH R +HIHG $ P RXQAR WH
$WHV / (CELOAW +HIIHG $WHV / LDELOWH/ +HIHG
$P RXQV $\WHV / [CELOAY $ P RXQW $\WHV / ICELOAY
[ LCHIWP VRQ WH & RORICDMG YDDFHEKHHNLQ

ZKIFK WHKHEIHG WP LVIQRXGHS
6 HPXUMAY DYDDE® | RUMDBA
I R/

7KHHDP RXQVLGFOGHWHCP R HS FRIVEDMYR \WHLQYHWE HAHRXUMEY G OWGLQKHEILG) UHIMRQKISVIRUZ KIFK WHKHGIHG WP [VWKH
WD HUH SHAMG\R EHUAP DLIQQ) DARHHIGR WHKHGILQ) UHDWROKLS 7KHIOP RXQMNR \WHGALI QDMGKHGIHG M DWVXCH

DQG
" HPEHY REBG  PIARD

&DUY Q) YDOHU-BUIAHVDP RMYHGFRWY

7KHIDLUYDOHR WH\Z DSVDXRADMG Z [\ WH GHLYDWYH UHDIMG VR KHGIHG WP VDW XCH DQG' HHPEU ZDVDQXQUIDI HG
JOQR PIIRODYG  PLARY LASHAMHD
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672&. +2/' (56Y(48,7<
BKDUH5 HEXUAKDVH3 LRILEP Y

7KH&RP SDQ VAKDUHU-SXUKDHSURILP CRYIW [V G-BHIGHROP DRI HP HOAVGHAMP LODINRQR IWACBABOG-EER P HWHHDY \XEVRAR P DHV
HRERP IF DQGUHIXORY FROEMRYY $ XWRL H3U-SXUKDHSURI P VITBRZ \WHE&RP ST \R UHEXURKDHIWFRP P RN WURKIK HWHURSHD

P DOHADQLRIRQ/RUSUYDAMD GHIRIDAGWMEQLRAIRYY ' XUQ) WH XMWY HIEHE - XCH DG WHHZ HHQR CARYHVKDUHU-SXURKDH
SRIUPV

BHINVS 3UHHIHG6\REN

2Q-XH WH&RP SO IWKHGDOG\RG GERLDY KDWY HFK USUMQMI D \WRZ GHIKLS LOMMMNODWDHR IWEHIHY
$ SHHUHGWEAN Z W DATXLADNRQSIH HHIHR SHAMDHR 6HINVS SHHIHGWRAN HIXLYDDOAR — SHUGHBRBY \KOH  L[GFOGQ)

GBRMIY KDY SXYMOQARWHH HAVHIQIX@E \WHXQEHZ UMAY/ R \KHURSWNRQ R SXURKDVH DEAWRDOG-SRAY \KDWH/

$ FRXP XOWM52 WHI& RP SUHKHMYH, GFRP H / RW

7KHRKBQIHIOQ$ 2 &, |RMHWUHHDQGM] P RQMVHIGHE-XCH W\XP P DY HSDVIRTBZV (HAR W RO/ LIQWRA\OBY
8 QUDT HG* DIV
/ RAH/
8 QU H3 IRU$) 6 8 QUL HG
1 RAAY/ SHRXUMEY &KDQHLQ) DU *
RQ$) 6 7UDQMHLHG R 9DOHR &DK | RWY RQ
SHEXUMEY +70 ) B + HGIH W/, 7RED

$2& GW £0 DI

2 WHFRP SUHKHLYH BRW LGFRP H
2 WHUFRP SUHKHLYHERW EH RUH BRI LEDNRQ 2 2
$ P RQNUFDWILHGIURP $2 &, IQRHIQQV 2

1 HVXUHYSHIRGRKHUFRP SUHHDLYHERW

$2& BW £-XH

8 QU-DI H3* DIV
| RAHY
8 QU H3 IRUS) 6 8 QUDT H3
* OQV | RWV SHAXUMEY &KDQHIQ) DU ETeY;
RQ$) 6 7WDQMHLUHG R 9DOHR &DK / RAH/ RQ
SHXUMEY +70 ) @2 + HaH w/, 7RED

$28, ®W +' HHPEH
2 WHUFRP SUHHIYH GRW LGFRP H
2 \KHUFRP SUHKHQUYHERW EH RUHUHRIDMI LEDNRQ 2
$ P RQVUFDWLHGIURP $2 &, IQRHIQQIV 2
1 HAXUH/BHIRG RKHUFRP SIHHOLYHERW
$2& BW £-XH
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7KHAKOQHIQS 2 &, IROKHWUHDQGM] P RQVHIG-G-XQH VAXP P O HSDVIRTBZ V GHAR \f - GRIDWLQWWRADQG/
8 QUDO H3* DQ
| RWH/
8 QU H3 IRUS) 6 8 QUDO H3
* OQV / RWH 6HXUWH &KDQIHIQ) DU * Qv
RQ$) 6 7UDQMHIUHG\R 9DOHR &DK | RMY
6HXUWH/ +70 ) ®Z + HIH R/,
$2&, ®W 0 DK

2 \KHJARP SUKHQUYH BRW LGFRP H

2 WHUARP SUKHQLYHBW EH RUIH UHFDWMI LFDINRQ 2
$ P RQVUFDMILHGIRP $2 &, IORHIQQV
1 HARUHEHIRG RKHUFRRP SIHKHMYHBRW

$28&, BW =-XH

8 QUDT HG* OQ
| RAHY
8 QUDT HG IRUS) 6 8 QUL HG
* OOV | RWHY BHRXUMEY &KDQHIQ) DU ETeY;
RQ$) 6 7UDQUHLHG R 9DOHR &DK | RAHY/
BHEXUMHY/ +70 ) ®Z +HIH ROYR/
$2& @W +' HAPEH
2 WHUFRP SUHKHLYH GRW LGFRP H
2 WHUFRP SUHHQUYH GRW/ LGFRP HEH RUAUHFDMI LFDRQ 2
$ P RQNVUFDWILHGIURP $2 &, IQRHIQQV 2

1 HARUHQABHIIRG RKHUARP SUHKHQUYHLGRRP H ®RW

$28&, GW *-XH
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7TKH&RP S IRBZ VS 6& ) OU9DOHO HOXUHP HAR UHFRLG | DLUYDOH DA HQWVR FHIROQ DAVHNV DQG ACH QWY DGR GAMP LCHIDU
YDOHAVFRKWBY $ 6& FOUl IHAKDNVDUYDOHR  FHYMOQ DWHN DG ACHOWNAY LY DQH IWBUFH WHSUAHNY \WH P RQAKDAZ RXG BEHUWHHYHS
\R\HTDQ DAVHNRUSDGVR WEQM HUD ACHOW LQDQRGHO \WEQRNRQEHE HDZ LAY P DNHARDMNASOQV

$6& \GHAILIH/DKIHDIK R YOOOWNRQWRKQTXHY EDHE RQZ KHKHMHLCEXW\R \KRH YOOOWNRQWHKQTXHY DUH REVHYCEG RUXQREVHYCE®!
2 BEHYTCEGILOBXWUH GRWP DNAVEDBRAICHS T URP - LQEHSHYG-QWRXUAHY Z KIGIXQREVHYCEBILCEXWUH GRWKH&RP SOQ VP DINHADAXP SR/
7 KHWUHOYHYR \KHI QUYDOHKIHIDA XQEHUS 6& EDHSRQWHHW RWSH/R LOBXWDHDVIRTRZ V

/ HYHD 9 OONRQLY EDVHG RQ TXRIMG SUFHY LQORRYHP DINAV| RUGHINFADCDWHNV DG ACH O

/ HHD 9 DODNRQLY EDHE RQREVHYCEBILCBXWICFXGAQ) TXRMS SURHYLQCRRYH P DNANV I RUMP LOUDMVHN DG CHOWY TXRMSSURH
| RUG-QNDCRMP IOUDKAN DG ACH O LQGWCRRYHP DINAV DQG P RGHOEDVHG YDOOWNRQWHKQTXHYI RUZ KIFK MJ QU LV
DWAXP SWRQVFDQ EHGHUIYHS SUP DO [URP RUFRUIRERIDMGE. REVHYCERIQDLQWHP DNHV

/ HYHD 9 DOOWNRQLY EDVHGE RQP RAHOEDHG WHKQTXHWDAXVH RIHRUP RUH ML QU LFDQACEXWRUDWAP SINRQV\KDADHXGREVHYTEBILQWH
P DINHN7 KRHXQREVHYCE® LOSXW UH GRAKH & RP SO IV DRXP SINRQY CERXWZ KDAP DINHNBDMA SOV Z RX@G XVHDG
L RP DARQWDAY UDRIED DYDMEB XQEHAMHAURXP WU Z MWRXWQGHFRWIQGH | RW

$VWHVDQG/ IDAOIHY/O HWKUHSDYW DUSDOHRID 5 HEXULIQ) Y8V

7KHIRTBZ LQ) GHAUEH/WH YDODIRQWAKQATXH/XHGE WHERP SO R P HDKUHAHAMEQ! LCDGRDCDMHN DG ACE MY UHFRGHE DVOIUYDOHRQD
UHPXULIQY EDMVIQWKHI LCDGADOWBA HQV 5 HHAR L RM  36XP P DY R 6LIQULFDQ/S FARXQIY) 3RIFAHY LQWH? 1 RMAR\KHERQRIEDAS

) LDGADCB\BAP HON' FRQEIGHGIQ, WP 2) LDCALDCA\IAP HQVDQGE XSSP HOBY ' DI IQWHERP SRV )RP . IRUDGAURJID
LQRIP DARQRQWH YDODMRQWKQTXH/XHGE WHERP S

$) 6 6HRXUMHY $) 6 VHRXUMHA/ DUHUHR GHG DATIUYDOHRQD WX EDMY 7 KH&RP SDQ VLQYHARY HYSRINRIR LVSUP DU YOOHGXMQ)
| LUYDOHP HDKUHP HOMWDADWH/ HYHD 7 KH&RP SDQ. KDVARQAERRG Z LW D\KLLG SOV SRNRIR CFFRXQIGY) \VHYLFH YHERUI RUYDODIRQR
LWAHRXUMAY/SRIWRIR QR P DIMUDOEL HMIAHYZ HHLGHDNHG GAUQ) \WHYDDDMRQ/DVR - XQH DG HHPEHU

7 KHADW Q) YOOHR UHXNIRMS) 5% 005) +/ % WRAN C5SUR LP DY LUYDOH EDHG RQWH UHIHP SWRQSURMMRQVR - HIFK HQMY DG LY
\KHHRHH FOGGI P WHI DUYDOHQVFRXUH\EGI EHBRZ

| ROQV+ HBB I RUBDB! 5 FGHMOEI0Y RIS | RAVDBIQWHRSHP DUNANTUHFOWHG DAVDIUYDOH ) DLUYDOHLY EDHE RQWHSUWFH
VRO P ONHVOHRXUH® R HIQ) | RMP LOUGTR/XMQ) REVHYTEGIP DNANDDZ KK LY GRAP DAMIDED Gl HHAKDQ FRWGHRWH
KRR EHE HHRUWICDNRQDGMID / HHD  * DQVDQGERAHVRQWH\DBIR GOQY DHUHAR GG Q PUHYEHIRGHIQQIVDVD

ARP SRHOMWR 20 RWDIHEDQN.G) LGFRP H RQ\WH&RP SDQ V&RQRICDMG6\BAP HOVR |, FRP H
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" HLLYDAYH, QUAXP HIV 7KH&RP SO UHFRUBY GHUYDIYHLQXWKP HOVDATLUYDOHRQDUHRXUIQ) EDY 7 KH&RP SO X\ HYGHUYDAYH
LQWKP HOVDV'STIWR \WHP DEIHP HOAR LQMBMADMUMNRP RG1\ \WHUH SUAQ) FKODRMIMIEVR FHABQSRWRQ/R WHERP SDQ 1V
LQMIWAEHDLCQ) DAHVDQGACELMMNY DVZ HODAR P DI HWHERP SO0 VH SRKUHVR FUHAWIMN UHIMAG\R ERURZ H1V SHIRWP DORHXQEHU
LQMIMADMGHLYDAYHY 7 KH&RP SDQ KDVFRQUIRAMG Z 1\ DWLLG SV YHIER AR SURVLGH YOODMRQY | RUGHUYDAYHY/XMQ) WEEDLS YOODMRD
WPKQTXHY DG WHH RUH R LHAXFK YOODMRQ/DY/ HHD 7 KULG SOV YDOOMRQVDUH YDICDAG B, \WH&RP SDQ XMQ) WHUBRP EHJ

9 DODNRQEHYFHV GHIYDIYHSUAQ) | XGUMRY 7KH&RP ST GHMIP |QH/WHI DUYDOHR IDMEGANFRP P LW HQV GHIYHY FRQUFW DG
IRZ DG\DBVARQUERVR 0 %6 B\ P HDXUQ) WHRKDQJHIQWHYDOHR \WHXQEH®LQ) DAHAZ KIBIVING) LOR FRMCHDIRQWHSIRECELON
WDAKHUDMEGAN FRP P 1V HQVZ LOFBRAHRUEHI XQEHS 1 RV QU LFDQAAL HHIFHYZ HHIGHINMHG GAUQ) WHYDODIMRQ/DVR -XCH

DG HAHP B 7KHERP SIQ KDVFRQUGHHE FRXQM.SDMY FUHAWIM LOWWH YOODMRQR LW GHLYDAYHDXHNVDQG KDY FRUGHIHG LW
RZ QFUHAWIMN LOWH YDODIRQR W GHIYDIYHACELOMY

7 KHIRTZ 1Q) \BEGI SBWHIWWHEDDHVR | LQDJADCDVAN DG ACH QN P HDXUHE DAVDUYDOHRQDUWHRXUIQ) EDIVDVR \WHSHIRGVHGG
RO/ LQWRAMBY

YDLADOXH OHBWRWY DW -XQH XVLQJ
6LJOLILFDQW
4XRWHG 3ULFHV RQKHU 6LIQLILFDQW
$FWLYH ODUNHWAE VRHW YDEOBQREVHUYDEOH
,GHQWVNBI® V ,QSXWYV ,QSXWYV
/THYHO /HYHO /HYHO %DODQFH
$66( 76
$) 6 VHRAWWY/

8 6 JRVHP HMUGDIHR UMK/
2 EWDMRQVR B QG SRIWFDOXEQYIMRY/
&R SR DMOGRMLUER B/
0 %6
2 WHMHRXUMY

/+)6

) LQDGADD HUYDAYHY

[ .$%/ .7.(6
) LGDQADD  HAYDAYHY 2 2

2 \WHJERQGV LCFOGHDWHAEDANHG VHRXUMHY
, FOGVKHEIHGDQGQRQ KHEI HS GHIYDWHY

NN NN NN
NN NN NNN
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)DLADOXH OHBWMRWY DW 'HFHP KWW Q J
6LJQLILFDQW
A4XRWHG 3ULFHV RQKHU 6LIJQLILFDQW
$FWLYH ODUNHWAEVRIWYDEOBQREVHUYDEOH

,GHQWVNBIW V ,QSXWYV ,QSXWYV
/HYHO /HYHO /IHYHO %DODQFH
$66( 76
$) 6 \HRXUMW/
8 6 JRYHIP HONGDIHR VHRXUMEY/ 2
2 BEDIDARQVR i DG SRMFDOEAYIMRQY/ 2 2
&RSRIDMDGRMLUERGY/ 2 2
0 %6 2 2
2 \WHM-PXAUM/ 2 2
/+)6 2 2
) LQDEADD  HIYDRYHY/ 2 2
[ . $%/.7.(6
) LQDEADD  HIYDRYHY/ 2 2
2 \WHJERQGV LCFOGH DWHAEDANHG VHRXUMHY/
, FOGHY/KHEIHG DG QRO KHE HE GHIYDHY
SWHVDOG/ IDHOW/0 HWKUHEDW DUIDGHROD 1 RHEXUIIQ) %MV

&HYBQDAHNVDUHP HDXUHG DVOIUYDOHRQD QR EDAVIQIFFREDGFHZ W* $$ 3 $ QW HIVVRWHI DUYDDHR \KHAHDWHAVX\XDID
UAXOVURP \WWHISSIFDIRQR (7 HJR FRIRUP DNHATFFRXQIY) RUZ UMM GRZ VR LQAYIGDCDXANVO\WAMH  DUHHYDODOMS | RULP SOUP HA7 KH
SUP DY DAVHIVEFFRXQIMG | RUDVOIUYDOHRQD QRAHXULGY EDMY DUHUHIMMG VR GRDQVKHTS | RV | RUHFERHG SURSHIWY | RIP HUEDQN SUHP MY
DOG FRIDMDOG-BHIGHABDO MDAHLQAYIGOD DAHMG :© KHOWHDAHANHRXUGE UDCHIEM \WHE&RP SDQ P HDXUA/AHI DUYDOH

X\ LQY DQLGARP HRUP DUNAADODNRQ CESURIFK EDHE RQDQCSSUIIVICFRIGAMG B DQLQGE-BHIGHWOFHHG CESUIVHUXMQ) REVHYTEBIP DNV
@ 0 DEIHP HWWP D GVFRXQAKH YOOH! URP \WHDSSUINOOQGHMP 1QQ) WHIDUYDOHL  EDHERQIWXQEHINEDAQ) R \WHP DINVRGEMRY/
WHFRTWDCKDG EHHQLP SOUHGEHBZ \WHOSSUMHGYDOH / HHD 7 KHQRQUHPXULG) YDODURQ DOV HW! RAMHHDMAVAGRAKDHD

\LJ QU LFDQAP SCRARQ\WH&.RP SDQ) TV FRQRICDMS | QDA DOWBAP HON

) DUSDOHR ) LONCADO QMKP HOV

$6& ) LODQADO QP HW UHTXILH/GVFERAKUHCERXWOLUYDOHR | LCDGADCLOXKP HOWI RUQMIP SHIRG/DQGH FOGHFHINQI LCDGADD
LQWIKP HVDQG DENGRY | LDGADCIQMKP HOVI URP IWGAVFERKUHUATXLUP HQV $ FRAQI® \WWHDJJ W DMI DUYDOHDP RQVSIAHAGP D RV
GHHADUO WBHAHAKHXQEHOLQ) | NUYDOHR WHERP SDQ SHHARLRM 36XPP DY R 6LIQULFDQ/S FARXQIY 3RIAH LOWH? 1 RMARWH
&RQRICDAG) LOCADOB\INP HOV FRQEIGHGIQ, WP ) LQDGADOS\BIMP HQVDOGEXSSBP HQWY ' DI IQWHERP SV )RP . IRJ
DEAMRDAG RP DIRQRQWH YOODMRQWAKQTXHXHGE \WWHE&RP SDQ VRP HDXUHI LUYDOH

&DWK DQG&DK ( TXLYDBOQW 7 KHFDOW Q) 0P RXQAYVDUDRIEGIHAP DMR | UYDOH

+70 BHXUMEY 7KH&RP SDQ VIO HYERWRIR LVSUP DO YDOHEXUQ) | IUYDOHP HDXUHP HOMKDATHFRQUGHIHG\R BH/ HHD
KRZ HYHU\KHHDUADI HZ. QRN HOMMDAHFRUGHMGR EH/ HYHD 7 KH&RP SO KDVARQARAG Z [\ D\RLLEG ST SRUNRIR CAFRXQUY
VHYLEH YHQERUI RUYDODMRQR IWVHRXUME/SRINRIR R P DAMUDOGL T HHAHYZ HHLGHMHG GAUQ) \WHYDODMRQY/DVR -XCH DG
" HHPEU
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| ROQVDQG/ HDW/ 7 KHI LUYDOHR GOQVDUGEGDHYZ HHHIMP DAGXMQ) DQH WBUIFH UBHIY WHIP RQMDAZ RXGEHH SHAMG\R
EHUFHYHG L WHERP SDQ \RTBWHEDQ/DQGEDAY 7 KHIDUYDOHR SHIRWP 1Q) GOQ/DOGGDH/Z HHHMP DAGMRIK XVHR GVRXQAMS
FDK | BZ V &UBHEVWRWDAXP SWRQ/Z HHEDHERQP DNABIRTEOV R GH DXOVRWJILYHD GH DXOVRUGTQDQG BDHARRIV 7 KHAVARXQWV
UDMZ DVEDHESUP DU® RQUHAHAP DR WLCDARQUDAY ) DUYDOHR GOQY/ DG GDHVIQEYIGAD DAAXHE DOGWHUUAS-RYHBYHY

Z WAQWHI QUYDOHKLHIUAA DUHGAAUEHE LQWHSUHYRXVVHRNRQ UADMMG VR | LUYDOHP HDAKUHP HQVR DAHMKDADHP HDKUHGRQD
RUHXUIIQ) EDAY

$ FAUXHG, QIMLHIV7 KHFDUWY Q) P RXQVR CFRXHGLQMAXISSIR LP DMI DUYDOH

YOON2 Z QHG/ LLH, QUKUDQRH 7 KHFDWY LQ) YDOHR 92/, CESUR LP DI DUYDDH 7 KH&RP SDQ UHFRB/\KHHSRIAHY DARHUFDK
KUHQGHUYDOH Z KLFK LYHXP DAGXMQ) LQRP DIRQSURGHEE LQUUDGRHFDUIHY

" FBRMW 7KHIDUYDOHR G-P DQGG-SRUW \DAQIVOFFRXQV EURHIHG GH-SRUW DQGRHMNQP RGH P CUNAAGHBRIW/IVAKHDP RXQABD, CEG
RQG-P DG DARHUFSRWY) CDM 7 KHIDUYDDHR FHWIFDM/R G-BRIWZ HIHYDOHGXMQ) DAVFRXQMSFDK | BZ. FOBXDIRQWDACFOGH/D
P DNHADMDIOMYR \WHPXUWHWDM/R T HMGE P DNASDMASDIOV! RUFHWIFDM/R G-SRUWKDAP DMHLQWH\LP HSHIRG

YRURZ LQIV 7 KHFDW LY TP RXQWVR | HH.IO XQB/ SXUAKDHE ERURZ LQIVXQE-UBEXADHDI P HOVDQGOQ. RKHMKRWMP

ERURZ |QIVISSUR [P DAMWHUI UYDOH 7 KHIQUYDOH/R WHERP SIQ VAR WP ERIRZ LQIV [GFOGQ) WKWBUH HIBGVHRXUMIV DA
HXP DAGXMQ) QVARXQMGFDK | BZ. DEIONVAY EDHE RQWHPXUWHAGRUP HYBCERURZ 1Q) UDMYI RMP LOUWSH/R ERURZ Q) DUDQIHP HQV

7 KHFDW LY YDOHYDQGHANP DG | IUYDOHYR \WH&RP SO0 /1 LADGRDOLQWAKP HWDYR! \WHSHIRGYHXGHGDUMHDYI RTBZ V. CGRAWY/LQWRAD0/

+70 VHFXULWLHV
5HVWULFWHG VWRFEN

1+)6

/+), OHW RI GHIHUUHG IHHV DQG FRVWYV
JLQDQFLDO 'HULYDWLYHV

$FFUXHG LOQWHUHVW UHFHLYDEOH

%2/,

) DU9DXHO HDWKUHP HQNDWV XCH XMQ)
4 XRMG3UFH/ 6LIQULFDON
1Q$ FH 2 \WHJ B6LIQULEDQN
0 DINHVIRU 2 EVHYCE®! 8 GREVHYCE®! 7REQ DU
, GHOWFDGS WHV ,OBXW ,CBXW 9DOH
&0DW QY
9DOH / HHD / HHD / HHD Toney
$66(76
&DVK DQG FDVK HTXLYDOHQWV 2 2
$)6 VHEXULWLHYV 2

NN NN NNN
N

/. $%./.7.(6

'"HSRVLWV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLQDQFLDO 'HULYDWLYHV

NN NN
NN NN

, FOGVKHEIH3 DG QRQ KHEI HG GHIYDAYH/
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) U9 DOHO HDWUHP HONDW HRHP EHU XMQ)
2 XRMG3UFR/ BLICULFDQN
1Q$ PRYH 2\WHJ B6LIQUIFDQV
0 DINHWVIRU 2 EVHYCE®! 8 QREVHYCE®! 7REQ DU
, GHOWFDCS WHV , CBXW CBXW 9DOH
&0 QY
9DOH / HHD / HHD / HHD YODGH
$66(76
&DVK DQG FDVK HTXLYDOHQWV 2 2
$)6 VHEXULWLHYV 2

+70 VHFXULWLHYV

5HVWULFWHG VWRFEN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLOQODQFLDO '"HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

N NN N NN
N

/.$%./.7.(6

"HSRVLWV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLQDQFLDO 'HULYDWLYHV

N ONONN
NONNN

, FOGVKHEIH3 DG QRO KHE HG GHYDAYHY

7KHERP SDQ. DIWXP HVLQMAIDMUM \KHUMWDAIHH DO QMHMWIDMOYHY Z LAFKDQ@H DVDUAKXOR IWGRP DIRSHDIRYY $ VDUAKOWKH

| UYDOHVR \WH&RP SO0 W1 LCDGADOLQKAKP HWZ LOFKDQIHZ KHLQMMNIDMGYHY FKOQHOQG\WDNKDQHP D' EHHWMHUI DYRIIEGIRU
XQD/RIEG\R\WH&RP SDQ 0 DEIHP HYDAWP SWAR P DK P DMUMA/R DAV DQG ACELONAR\KHH \WONEHIHYHE QGHHAOY \RP LQP 1] H
LQMIVADMUM YRURZ HYZ LW 1 L H3UIDMREDQIDARYY KRZ HYHU DUHGWANHD R SUED LODUMEQ) IDMHIMLRP HOADQGP RIHANHD \RSUED 1O
DI DA IDMHMLRGP HOMRRQHIHD G-ERIRLYZ KR CUHUHFHYLGY |1 HEUDAM/DUHP RIHANHD \RZ WG, | XQB/EH RUAP DXUMY LQDUMG) UDA
HOMLRGP HQADQG BWANHD \R GR\R QDI DA IDMHYILREP HAD DI HP HWP RQVRLY UDAV OGP DMUMEVR  DVHIVDQG COELOWNA/ DG DIWP SW
RP IQP [] HIQMMWDMUME. DOV WP VR G GOQ/DGG-ERIWDNGE! LMY LQVHRXUMAYZ W WP VAKDAP LM DM\RH&.RP S0
RYHDTQMBNDMUMN
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,1&20 ( 7$; (6

$ VR HFK SR CDM \WHERP SDQ FRQUGHYH MY HYL.GHIH ERK SRMYHDQGGHIDAYH WDNRXTGBLP SCAVRXUYLEE. Z LW B DGR \KH

I XUMUHU-DT] DARQR GH HIBGVE DAHV 7 KH&RP SR WVEDQN MG $ \BQIF 8 QRQUIN [V \XEMRMR DEDQN | UDGRKIVAVE EXVCRANEIM
LGFRP H\H LQ9 LUILQID IWSUIP DY SOFHR BXGHW 7KHERP SIQ IWNKEMGDUH/ DOGS BRI 8 QROYOONIVQRQ EDQN \WEMGDUHY DUH\EMAW
VRO LWIQDLGARP H\E H/DQGP D BHCEGIVR XM HH M) \WIMGH HIMG\Y  DAHV G-BHIEQ) RODQ® BHUR | CRRYIGFOGQ) \WRHHIM]
ILCOQADOAXV ' XUQ) \WHTXOMMIHIGHS- XCH WHERP SO0 UYL HEIWBXMGHW SOQFRUGHIQ) WHS P HIFDQ1 DARDCCFTXMURQ
DQGRMHUBXMQHN KD HY/ DG GRMG\KLWZ WM QIWMBIMLGRRP HVS] | RREUQAIGG RKHUI CRRARDAP STRMS SURVRMG | XMUHU-ID DIRQR UM
GHHIGWY WPV LFOQQ) \WRHDMIEX\TEGIVR RHDIRVIQO LWIQD $ VDUHXOWKHERP SIQ FRIFOGHG IVIVP RIHANHD \KDQQRARDAKH
EHH IWRUPHVEIQ WM GHARSHIDIY (WAL | RZ DB/Z [ARAEHUHDD HG 7KHERP SIQ) WFRG-GDYDODNQDMZ DFHR P LARQDG
UHR GG 0QDCAMREDOGRRP HVY - H SHOHI RAHVHRQG TXOWUR

7KH&RP S0 VH I FAWHVE UDAMI RAKHWUHP ROKVHIGG-XCH DG ZDV sue) UAS-RAYHD DGWHH I HRMWHE DM
IROWHM] P RQMVHIEHS-XCH DG ZD/ DG UAS-RLYHD

($51,1* 63(5 6+$5(
YDIE (36 LVFRP SAMGE. GYIGQ) HAMFRP HDYDMEGIWR FRP P RQWKIWHKRTHYE, WHZ HIKAMGDHDIHQ® BHR FRP P RO\KDUARAMIECY
GUQ) WHSHIRG ' LOWG( 36 LVARP SXMEXMQ) \WHZ HIKWGDYHIIHQ® EHUR FRP P ROWKDUA/RANBEQ) GAUQ) WHSHIRG IGFXAQ) \WH
HIHAR GOMYHSRMMICFRP P RO\KDU/RAMBOEQ) DMIEXBEGIVR BN I DB/

7 KHI RTRZ 1Q) \BEGISUAHQNVEDUE DOGAOMIG( 36 FOBXOIRYYI RAKHWUHDGM] PROMVHIGS-XH  GRIWIQWRADIE/H A-BV/EHMOA
@B

7KUHO ROMV( Q3G 6l 0 ROMV( Q35
-XCH -XCH

1HNGFRP H

1 HVGRPH

| HW 3UHHWGEVRAN' LIGHDB/

1 HNGARP HDYDLOEGIMR FRP P RQ\KDUHKRTHY

: HIKWGS DYH.DIHWKDUH/RAWWQAQ) EDMF
" IOMYHHIHANR WRAN Y. DB/ 2 2 2
: HIKWG DYHDIHWKDUH/RAWEQAQ) GOWS

( DUQQIVSHJFRP P RQ\KDUH EDMF
( DUQIVSHIFRP P RQ\KDLH GLOWS
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6(*0 (175(3257,1* $1' 5(9(18(
2 SHDIY 6HIPHONV

7KH&RP SDQ KDVAER WBRWIEGIRSHIMY \FIP HQV ©  KRBVIBIVOON.Q) DQG&RQKP HIANG) Z W FRUSR DM VKSSRWXQRNRQY/DQG
LQMFRP SDQ HIP LCDIRYVEHQ) SIWHRMGZ MQ&RSRIDM2 \KHJ

_6HIP HOMB XV
7 KHIRTBZ LQ) \BEGV SUVHIMRHE.RP SO0 VRSHIDMY \HIP HQAAXVI RAMHWUHDQGM] P ROMVHIGG-XH  GRUWIQ\KRADQB/

T KROVDO! &ROWXP HU &RBRDM
7KUHO RQMV( Q&G YOONQ) YOONQ) 2 WHJ 7RED

"1 HAQMANGRP H
SRR RUFHEVRKH/

1 HAQMIANCHRP HD\MUSIRYIMRQI RUFHAWBRAH/

1 RQOMHWEFRP H
1 RQQMMW SHOH/

, GFRP HEH RUHLGFRP H\] Y

"1 HAQMAXNGRP H
3RMRQI RUFUHEWRKH/

1 FAMQMIANCARP HO\WUSUIRYIMRQ I RURHAWRWHY

1 RQOMAMNERP H
1 ROQMIAV SHOHY

, GFRP HEH RHLGFRP H\E K/

© KROWDD! SROXP FU &RBRDM
6l 0 RQMV( QGG YONQ) YONQ) 2 \WHJ 7REO

"1 HAQMANGRP H
SURMRQI RUFUIHEVRKH/

1 FAQMIANCARP HOWWUSURYIMRQ | RURHAWRWHY

1 RQQMHNWGEFRP H
1 RAQMMNY SHOH/

, GFRP HEH RIHIGARP H\M H/

"1 HAQMANCRP H
SRR RUFIHEVRRA/

1 HAMQMIAWNCARP HO\WUSIRYIMRQ| RURHAWBRWHY

1 RQQMHNWGERP H
1 RQQMIW SHORHY

, GFRP HEH RHLGFRP H\E] K/
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7 KHI RTBZ LQ) \BEGISUAHINMKHE.RP SO0 VRSHIMY VHIP HQAHXOVI RN EDDGRH\KHHAP HUFVDYR \WHSHIRG/HIGHS GRIWLQWRADE/

T KRGO &RQWKP HJ
YOONQ) YONQ) &RUBRDM2 WHJ 7RED

SXOH

/+), AR GHHWGIHVDGRW
* RRZ L@

' HSRUW

'HRAPEH)

/+), AR GHHWGIHVDIGRW
* RRZ L@ 2
' HSRUW

&RSRIDM2 \KHULGFOGH/ CFTXMWRQ DFFRXQIGY | CLUYDOH DAV HON
: KRBADBIYONGQ) DUB&RQMP HIVDNG) LGFOGH/ PLARODG PLARY UASHARAHD HDME\RWHS P HIFDQ1 DARIO
DFTXMMRQ 5SHHAR1RM 2 $FTXMWRY DQG1RM 3* RRZIADG, QEQLEGISWHN IRUP RIHIQRIP DIRQ

SHHOH

1 RQQMWNGERP HAVDIJUHIDMGE. P DVIUARXUAHI RAKHWUHDQGM] P RQMVHIGG-XQH  FROUIMAGR WHIRGZ 1) GRIDLY LQWRAID/
7 KUHO ROMV( Qa5 6 0 ROMV( QGG

1 RAIQMHMNCFRP H
6HYFHADI H/RQG-SRIMIFFRXQN
2 YHEDWHV
0 DQMIGFHIHY  RKHU
2 WHMHYLFHFKDU Y FRP P MWIRQY DG HY
, QMADQHIHY
) LOFELDY DOGDAHNP DDIHP HOVHHY
7UMADAHNP DI HP HOWHY
5 HILMAHG DBYLMRUP DRI HP HOWHHY 2 2
YURNHIIHP DI HP HQVHY
0 RMSDJHEDNG) LGFRP H
/ RW JOQROVIBIR VHRXUME/
YOQN RZ QHG @ HIQKUDFHLGRRP H
| ROQ UHDMGLOMMWDM\Z 0S| HY/
2 WHRSHDMY LGFRP H
7RECCRIOMHNGFRP H

,GRPHZ MOQVRSHR $6& SHHIHIURP &RQADRNVZ 1MW & XWRP HY
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7 KHIRTBZ LQ) \BEGV SUWVHNRQQMIWGFRP HAMIJUIDMGE! BERMIEGIRSHDMY \HIP HOVRAMHWKUHDGGM] P RQMYHIEHS-XCH
CROWIQWRADG/

T KRBV &ROXP HU &REBRDM
7KUHO RQMV( Qa5 YDNQ) YOONQ) 2 WHJ 7RED

1 RAIOMHNGARP H
6HYFHRKOLI /R G-BRIVIFFRXQN 2
2 WHMNHYFHADUHY FRP P MIRQ/DQG HYY
) LOFEDY DQGDAHNP DO HP HOVHY 2
0 RWDIHEDONG) LGRRP H 2 2
2 WHIGFRP H

7 RECQRIQMHINGARP H

1 RUQMHWGRP H

6HYFHFKOLI VRO G-SRVEFFRYXQN.

2 WHNHYFHAOUHY FRP P MIRQYDQG I HY

) LGADY DYGDIHNP DDIHP HOVHHY

0 RWDIHEDQNG) LGFRP H 2
2 \WHIGFRP H

NN NN

7RECORIQMHNGRRP H

. KRBVO® &RQWP HJ &RBRDM
6l 0 RQMV( QG5 YOCNQ) YOCNQ) 2 WHJ 7RED

1 RAQMHWGRRP H
6HYFHFKOLI VRO G-BRUMEFFRXQN 2
2 \WHNHYFHADUHY FRP P MIRQYDQG I HY
) LGADY DYGDWANP DDIHP HOVHHY 2
0 RVDIHEDONG) LGFRP H 2 2
2 \WHIGFRP H

7 RECQRIQMHINGARP H

1 RAQMHNGRRP H

6HYFHRI VR G-BRIVIFFRXQN

2 WHVHYIFHFKDUIHY FRP P MIRQVOGG HY

) IGADY DQGDIANP DI HP HOVHY

0 RMDJHEDONG) LGFRP H 2
2 \WHIGFRP H

NN NN

7 RECCRAQM HNCARP H

) RUWHWKUHHP RQKVHIEHG- XCH RKHJLGARP HSUP DU® FROMVR LGFRPHIURP 92/ , ) RUWHM] P RQKVHIGHS
-XCH RMHULGRRP HSUP DUO [GFOXGH P IAIRQR GWH/LGRXUHERQWH\DBIR $) 6 VHXUWY/DQGLGRRP H
IR %R/,

) RUWHWUHDQGM] P RQMVHIG-G- XCH RM-UIGFRPHSUPDU® LGFOGY  PLAIRQR GWWHVIGRXUMGROS) 6 \HRXUMKY LGFRPH
IURP %2/, DQGHIXW P HKRGLOMMY HQMFRP H




7OEBIR &

68%6(48(17(9(176
7KH&RP SDQ VP DI HP HYKDY HYDODME\KEVHTXHIMYHIMMURKIK $ XIXW WHCDMWKH LCDGADOWBRP HOVZ HHMKHG

2Q-X0 WH&ERP SO VUROGR ' IWHARY GHFOUHE DTXOW® GYLGHIEROWHRAMBDAQ) \KDBVR IWEHIH/S SUHHIHGWERN 7KH
BHIN/S SUHHUHGRAN LVU-SUAHOAGE. GF-BRIMIY KDWY HFK USIWHNY D WRZ GHIKIS IQMMWQDWKDHR 6HIHVS SUH HIBGWRAN
7KHAVGHGR SHAKOUH HIXLYDBAR SHIRAMBEQ) G-ERIMIY KD VS CEGIRQ6HBWP BHJ VR SUHHIHG
\KIHKRTHYR BFRGDVR $ XIXWW

7KH&RP S WVYRDEGR ' LWHARYDOR GHFOWHGD TXOWM® GVIGHIGR SHAMDHR FRP P RQURFN 7 KHFRP P RQWRFN GYLGHXGLYSD CE®1
RQ$ XIXWV \RFRP P RQWKDWHKRTHYR WHRGDVR $ XIXW
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5 FBRUAR , QG-BHICHVS HILMMHG 3 XEQES AFRXQAQY ) LLP
7RWHEVRNRTHY DGWHYRIGR ' LWHARYR $ VBQIF 8 QROYOINKDH &R SRIDIRQ
5HXQOVR 5HMEZ R, QMUP ) LODGADCBVAP HONV

: HKDYHUALHZ H3\WHIOFFRP SO 1Q) ARQRICDMS EDDIGFHKHR $ VIBQIF 8 QRQYDCNKIY&R SRIDNRQOQG6XEMANUH/ \WH&RP SIQ DVR
-XH \WHUHDMG FRORIEDAMG WBAP HQVR! [GFRP H FRP SUHKHMYHLGRRP H BW QG KO HYLQRFNKREEHATHNXAW | ROWH\MUHHDOG
M[ P RO SHIRG/HYEHE-XCH DG WHFRQRICDAMG WP HQVR DK | BZ VIR P RQK SHIRGYHGHE-XCH DG

DOG\WHUHDMGGRMY FRIDARYHD UH HIHGWR D/ARHE FRQRICDAGLQMIP |LGDADOMIA HON  %DHERQRXUBVEZ V Z HDHGRAZY DHR
DQ P DAMUDCP R LFDIRQAKDNKRXT EHP DEHVR WHARQRICDMGLQMIP [ LCDGADOWEM HOVI RAKHP \REHIQFRQRP W Z W8 6 JHHID
CFF-BWGCFFRXQIY) SUCHSOY

: HKDYHSUHRA® DXAWMS [QIFFREDGFHZ W WHWBREDG/R WH3XEDE &RP SDQ $ FARXQIY 2 YHMIKWARDLG 8 QWGE\BM/ 38$2% WH
FRORIEDAGEDDFH\KHAR WHERP SO DVR ' HHP BHU WHUHIDAG FRORICDAGMBAP HOVR LGFRP H FRP SUKHDLYH BW LGFRP H
FKDQI HVIQWRANKRTHWTHIXW DG FDK | BZ VI ROWH\ HOHOHIGHS DOG\WHUHDAMG QR QRASUAHIAGKHIHQ  DOGLQRXUI-SRIWEDMG

Y HEDOW Z HH SUAKHG D XQNXO H5 DXAWRS QROROWRHFRORIEDMS | LDGRDOWIM HOV , QRURSIQRY WHIQ RIP DIROVANRW
LQWHOFFARP SO0 Q) FRORICDMG EDDGFHKHVR * HAHP BHU VI OO WEMS LQDUP DAMIDOASHRW LQUHDMNRQWR WHFRQRICDMS
EDDOFH\KHHNURP Z KIFK VKDY EHH GHUYHG

YOMVIRUS HVHZ 5 HXQV

7 KHHI LCDGADOXBAP HOVDBWHUASROUELON R \WHE&RP SDQ VP DIHP HQA - HOUHDSYXETE CFFRXQICY (1L UIIMMBGZ N \KH3&S$ 2 % D05
DUHUATXULHG VR EHLQG-SHIGHZ WK UASHRWRWHERP S LQDAFRUEIGAHZ WWKHS 6 | HEHDOHRXUMY/ @Y VDQG\WHDSSTETEGI LXGV DG
WIXOMRY/R WHE( & DIGWH3&S$ 2% : HFRIGAMSRUUEE. (QIFFR EDGFHZ W WHWEEDG/R WH3&$2 % $ UMEZ R LQMIP 1LCDGADD
WIBAP HVFRQAMVSUGA.SDED R D5SOLQ) DIDOWADCERHEUAYDQGP INGQJ LQTXUHVR SHYRQYUASRME®! RUILGDGADCDOG CAFRYXQIY

P DIWLY , WAAKEWBRNED BW/LQVFRSH\WER DO DXAWRGAMSLQCAFREFHZ LW \WHWIOEG/R \WH3E&S 2 % \WHREMRMYHR Z KLFK MKH

H SUAMRQR DRRSQRQUADGEQ) \WHI LCDCADOWTAP HOMENHQDVDZ KRB $ FRAQIO Z HARGRW SUHWAKAK DRRIQRY

V(W <RQ//3

51FKP RQG 9LLIQD
$ XIXWV
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,7(0 +0$1$*(0 (17 ,6&866,21%$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7 KHI RTBZ LQ) GVAXWRQ QG DD MY SURMGHYLQ RUP DARQCERXVKHP DNRUFRP SRHOVR RXUUKXOVR RSHDIRYY | LDGADCFROGWR) @TXAW
DQGFOSMIDUARXURHY 7 KLY GVAXWRQ DQG DD MY AKRX @ EHUDG LOFRMQRIRQ Z W RXUP & RQRICDAMS) [QDGADCB\BRP HOV' RXUP 1 RAVVRWH
&RQRICDAS) LOCADOE\IAP HOV' DOG\WHRKHU LDGADODBIGFOG-GIQWMYFRWIVZ HODVRU — JRP . IGFOXAQ) WHVFRIRY
HANM@BG20 DEIHP HOW' VAXWIRQDQES DOMYR! ) LDGAD8 RQAMRQDQGES HXAVR 2 SHDIRYY FRRQWHIHO 2 XUMKXAVR RSHIDIRYIRJ
WHIQMIP SHIRG/DHQRAZHHAOUD [QAFDIYHR BAXOVWDAP D EHH SHAKGI RAWHIX@ HIURJIRUDQ. RKHUSHIRG $ P RQVDHURXQE-GIRU
SIHHIBIRQSXSRHY KRZ HYHUVRP HR \WHSHIRHQIED HY SURHQIMG DUHFRP SXMG EDHG ROXQURXQGHECP RXQN

, QWHI RIBZ Q) QVAXWIRQDQGDIBOMY Z HSRVGHRHWMOQI LADAADAQ RP DNRQGHMP LCHGR P HNRG/RKHADRIQCAFRGAHZ WK $$ 3

7KHHGQRQ* $$ 3 ILCDGADIP HDXUYDHDVKSSOP HYMR* $$ 3 Z KK Z HXVHE\R SUHSDUHRXUI LCDCADOWER HQWV DG KRXG QRAEHFRQUGHBG
IQNRIMRYRUDY D\XEWWMMI RUFRP SUTEGP HDXUA/ FOBXOMGLQOAFREDGFHZ WK+ $$3 |, QUEAWRY RUGRQ* $$ 3 | LQOGADCP HOKUBVP D
REHFRP SDIEGIR QRY* $$ 3 1LQDCADCP FDAXU/R REHUFRP SIQHY 1 HXHWHQRO* $$ 3 1LQIGADCP HDKUYQVRXWHGKHHMOIQRU

DEOMYR RXUSHIRIP DIFH 0 DI HP HWEHIHYHAKDARHHQRO* $ $ 3 | LQDGRLDCP HDAXUAYSURYLGHDEAWRDOXQEHININAQ) R RAURQIRQ)
RSHIDIRQY HKOGRHARP SOUTEAOI R RXUBMKAVR RSHIDIRQYZ 1\ SURUSHIRGYDQG\WKRZ WHH I HAVR QU LFDQN QY DG RO HYIQWH
SHIRG/SUAHRMS Z KRXWKHLP SCAAR WP VRURYHQIVWWDAP D REVAXUHWHIBY LQRXUXQEHDLQ) SHIRWP DOFH 1 RQ* $.$ 3 1L QDGRDCP HDMKWY/

PD EHIG-QNIHGZ MK\WHW PERO  DQGP D EHOEHBGD/OEWMMG 5HHARWH1 RQ* $$3 ) LOGADDD HDXUW \FRIRQZ LMOWY, WP |RU
P RIHLQ RP DNRQIERAVWMHHGRQ* $$ 3 |LQDGADCP HOWUY LGFOGQ) DUFRGACDIRDR WHHP HDXUAARWHP RWAUA® FRP SDUIEGH* $$ 3
| LCDQADCP FDXUBY

y25: $5' [22. ,1* 67$7(0 (176

&HVHQWTM HOVIQWLYA XDUMD 5 HERWWP D FROXAM: | RZ DG GRNGQ) WP HQN' Z MMQWWHP HIQQ) R WH3UYDMGEHRXUMEY/ M DARQ
5HRP $ PR ) RZ DG GRNGQ) WEIAP HWVDUHWEIAP HOQVWDACGFOGH Z WRANEP MBNRQ \WBHP HOVUHIDAQ) RXUH SHABNRQY/Z WK UHIDG
VRWHEHH IWR \WHS$ P HIFDQ1 DIRDCDFTXAMUNRY WM HOVUHI DEQ) RXUIXMUHCELOW R BFRIQ] HWHEHHIWR FHABOQ\E DXV RXU
BEXMGHW [ LCDGADCDG RSHDIY) KOV LFOXQQ) RUGHSRIVEDHDQG I XQAQ) WHLP STAAR | XWWUHHARGRP LF FRQAMRYY KD HYIQHRERP LE
FROGURYY P DQIHP HAVEHIH VU DEQ) RAUGIXAW FESMICHRXUIHY DAHADGIN &5 ( GDYSRWRIR DOGRXMRP HUHDIRQKISY DG
WA HOMKDACFOCHRKHJSIRWRNRY, SUHARNRYY H SHABIRQY RUBHIH VOERXWXMUHHYHOV RUAKXOVRURKHZ [VHOUHGRANBRP HQVR
KIRUFDO CRABXFK | RZ DB GRN.Q) WIAP HOVDUHEDHG ROFHUBQDAXP SNRQ/DVR WHWP H\WH  DUHP DGH DG DHIGKHIO® \KEVRAR

NIRZ QDG XQNIRZ QUMWY XGRHWBIQINY DOGRNHJI CRRY VRP HR' Z KIFK FDQGRWEH SUHERWG RUTXOQILHG WWDAP D FOXVHIRXDOUAKOV

SHIRWP ORH RUCRKUHYHP HOMVR EHP DMIDD Gl HHQVURP WRHH SWKHGRULP SIHGE, WK IRZ D6 GRAQ) WP HOV ) RZ DS GRAQ)
WEMP HOVDHR WO FKDURMU] HGE\ WHXVHR TXDDHGZ RBY DOG\WHUGHIYDYHY \KFK Dv3H SHAW S EHIHYH *HXP DM 2SO 2 SURWAW
SDQIASDM 2IQMG” 3Z1AD 2P0 " 3YIHZ * 2 RSSRIMQW 3VHHNWR 3 SRMND 3 FRMDH 2 FRAIGHIAH RUZRG/R P IOUP HIQQ) RURKH
WEMP HOVFRFHOQ) RIIQRY/RUMGIP HMWR \WH&RP SDQ - DQGRXUP DRI HP HQNTERXWXUMUHHYHV $ GRRXIK Z HEHIHYH\KDARXUH SHABMRQY
Z LW UASHWRIRZ DG GR\Q) WIAMP HONVDUHEDHGXSRQ UDRIEGI DAKP SWRQ/Z WMOWHERXQE/R RXUH LMY NRZ BIEIHR RUBXMCHW
DQGRSHIDIRYY \KHIHFDQ EHGR DWKUDGRH\WDAZRNDO XMUHUAKXEV SHIRIP DFH RUDAKIHYHP HOVR - ROWHOG/OHHAMY) XVZ LOQRAALTHJ

P DMIDD [URP [0 SURWIRKG | XMUHUAKOV SHIRWP DGFH CRKIEYHP HOVRMHOG/H SIHXVHGRULP STHGE \WFK | RZ DG GRN.GQ) WP HON

$ FNDO XUHUAKOV SHIRIP DQRH CRKLHYHP HOWRUWHIBYP D G I HUP DAMIDED | URP KIWRUFDOUAXAOVRMRVHDQIASDAMS G-BHA.Q) RQDYDUHY
R IDARY LFOGQ) EXWRMP MGWR WHHIHAWR RIAOQIHVIQ

P DOHAQR WD/ DOGWHUHIDAMS P STAVRQP CRIRHFRGRP LF FRQEMRYY FXWRP HUDQE FTHAEHKDYLIRU RXUIXQEQ) FRWDQGRXU
GOQOOG\HXUMAY SRNRIRY

LQ @IRQDYGLWLP STRVRQHRGRP LF JURZ \K DQG PXWRP HUDQG FIHWEHKDYRU

DOYHYHGHYHERSP HWIQWHI LDCADOQEMY JHHDED XK DVEDON | IOUA/ UASRUYHP HDAKUAAR P M DMOQGP DI HVKK
GHYHESP HQNV UHDMG\KSHYDRY DOGUHIXORY CRIRQYDQGFRIV DG UHIIMG P STRVRQPXWRP HJIDQE FIHEHKDARU

WHK I LFAHR R GRXGW DG KD HYLQRUFCSABCERMRY/

JHHDOHRERP |F DG LQDGADCP DNAFRQEMRYY LOWHS QMG 6\BR JHHDE DOGSOMFXOD LQWHP DINAVIQZ KIFK Z HRSHIDMOQG
Z KIFK RAUGDQVDHFRFHADMS IGFOGQ) WHHIHAWR GHROGHVIQUHDCHARMM YOOHY DRLGRHDHIQXGHP SR P HWBYHY QG

\BZ GRZ QV/LQHRRP IF JURZ \K
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WHLP STAWR SXUKDHICAFRXQIY Z LW UASHRARWHS P HIFDQ 1 DARDCCFTXMMRQ RUDD KDV HLQWHDXXP SWRQYXVHGUHIDEQ)
KHDWHIVDFTXULHG DG ACELOMNAY DAXP HE\R GHMP LGHWHI DUYDOH DG FUEWP DOW

WHSRWELOM \KDAKHDQIALSDAMG EHH IWR \WHS P HIFDQ1 DIRDCDFTXMUNRY LGFOQQ) DONASDME FRIVNDYLQ)V DG DM LE JOQY
DHGRASDT) H3Z KHQH SHARMGRUDAIDDLGFOGQ) DVDUAKOR WHIP STAAR RUSIREGP VOUMQ) 1URP \WWHUHFHQNQM UDARQR \WHER
FRP SIQH/RUDVDUAKXOR WHWHIWR \WHHRGRP\  FRP SHIMWHI CRRW/LQWHDUHDYZ KHHZ HGRBXMGHY RUDVDUAKOR RKHJ
XCH SHAMG | CRRYRUHYHOV

SRMNCDGYHYHUHRIRQYRUFKDI HAR BMGHVRUHP SR HHUHDIRQKLSV LGFOAQ) \WRHUAKXE [URP \KHS P HIFDQ1 DIRID

CFIAMURY

P RGHIY DQG! MAOOSRIAHVR WHS 6 JRYHCP HQMGFOGQ) SRIAH/R \WHS 6 ' HEDWW HOAR WH7 DX DQG\WH) HEHIDOE HHYH
WHTXDIW RUFRP SRIMRQR RXUBDQRULQYHAE HBRWRIRY DG FKDQIHARHIHQ

GP DG RUBDRSUIREN QG LOGADDHYFHVIQRXUP DINHADFDY

RXUDELOW VR P DRI HRXUIURZ \K RULP SBP HIARXUI URZ W MADR\

WHH I HAWHHWVR H SHOHUHANRQ ST

WHIQIRGAWRQR G AGH/R EXMGHWRUIGH. SIRGEWDQG\HYIFHY

RXUCELOW VR BRI ABIONA. HP SR HAY

UHDCHEM YDOHVIQRXUGRAQ) DD

FKOQIHYLQOAFRXQIY) SUGASBY WEEDB/ XV DUGLQMSUABINRGY DG \KHUHIAG LP STRARQRXUI DGR ORGP HON
DOLOUM | LFAHYE &/ RUYRIIMW LQWHS &/ UAXAMY |URP WH&( &/ P HMRGRRI\ HWHUDBRGHRUD/WDP D EHOIHAMGE. ADQILY)
HRGRP LF FREGMRYY FUAWARGRHMDIRYY LG MIRY AKDQILG) LOMMWIDM/ RIRKHUI CRRY

FRAHDMRY/R GOQN-XUGE. U-DCHWBM SDUMFEXDLD &5 (

WHH | HRAHIHAVR RAUFBHEVSURFHRAYDQGP DI HP HAR RXUFUHIWIMN

RXUDELOIY \R FRP SHMLOQWKHP DUNHAVRUI LQDGADOHYLFHY DOGLGRBDHG FRP SHIMIRQI URP 1 LQIMAK FRP SDQHY

WK QRBILFDOUMWYDQG GHYHESP HQV DGR EHAMU-DV DAY RURYHON

RSHDIRDOWRKQRERI LFDD FXAOMUID W XDRY - B DO FUHIWOGE RKHJUMY DARADMS Z W WHH SRUDINRQ FROKP P DIRQDYG
LQRMIUDNRQR SRV XUUHCFTXMWRYY Z KHKHUIQRYQ) VRN RUFDK FROMGHIMRYY

WHSRMMDCDGYHYHH | HAWR XQUXOCDQGLQ UHTNXHR® RAPUIG) HYHIV \IXFK DvZ HDKMHUUHDMMG GAVDXMY \WMURIMATRN JHRSRIOWFDD
FRQ QAW RUSXECF KHDW HYHOV \XAK DVSDQE-P 1Y DGR JRYH.GP HMNCDQG \RAHBOUASRQHAKHHAR \MHHSRMMNCDGYHYHH | AW
PD LGFOGH Z WRANIP MIIRQ DOHYHH I HFAWRQWHCEMY R RXUERUIRZ HIARMDIY \MHURED DARQAR XY RQWHYDOHR FRIDAMID
VHRXUQ) GORY RQWHGHP DQG | RURKUGTRY RURKURKHUSUIRGEN DG VHYLFH/ RQVXSSD FKTIQY DG P HMRG/XVHE\R AMUEXMSIRGEN
DQGVHYIFHY ROICAGHOVR R EHDAGAN DQG 1 UXG RQRXUGINGW RUFCBABCERMR)Y RQUMYSRHGE! UHIDEFHROWLLG SOV \HYLFH
SIRVIGHY RQRKHUDSHAWR RAUBXMGHWRSHIDIRQY DQGRQ LDGADCP DNANDQGHRERP IF JURZ \K

SHIRP DFHE. RUFRXQM SO/ RUYHIERY

GERIWGZ V

WHD/DOHEOVR 1LDERQ) DOGWHWMP VHIR

WHOYHR S0 P HQVRQEDRYDQGP RYIDH ELANHGVHRXUMAY

WHHIHAVR GIVDAHRUBIXORY FOQIHY DG UHNXLAP HON [GFOGQ) FKDHYIQ| HEHDOMBMRUGHION @Y V
CRNDCRUSRMQNICFOIP V GP DIHY DOG LGH/UHDMGVR GM DMRQRUIRYHP HWRIRYY Z KIFK P DL BAXONQ [P RQY) RKHMQIV
DEGWRICARWV 11GH/ SHDGNHY UAMIRNRQYRQRUBXMCHN LRI WHESXBIRCKDP  RURKHUDGYHYHFRQHTYXHFH/

D0 HHQARUGHYHESP HOAKDAZ RXT FDXVHXVAR FRIFOGHWDWKHHZ DV/DQLP SOUP HWR D) DAHMGFOGQ) [QEQILEBIDAHN \XFK DY
JRRZ IODG

RKXHJICARY P DQ R Z KIFK DHEN RIGRXUFRQRO

3ODHDOR UH HAR VXK RKHUI CRRLY DVAVRXAWMGMIRIKRABOWY WP $ 51WN) CRRLY DQG30W, WP 30 DQIHP AV WAXWIRQDQG
$ @OMVR ) LOGADRRBWRQDG5 HXOWR 2 SHDIRY RWH  )RP . DOGUHDMEAVFRKUVIQRM-UILOQIV Z KIFK KDHEHHI GG
Z \\RH6( & DG DHDMMEGIRQWHE( &WVZ HEMWIDAZ Z Z \H-JRY $ @UMN I CRRLY DG XQFHUSIQNAY GHFUIEHG KHHQDQG\WHIHQ\KRXG EH
FRQUIGHHGLOHYDODNY |RZ 06 GRNGQ) WP HQV DQGDOR WHIRZ DG GRNGQ) WIAP HOVP DEHIQWVA XOW® 5 HSRWIHH SO
TXOULHGE WHFDAMRELY \WBAP HNVFRQELCHE RUUH HIHG\R KHHQDQGWHIHQ 7 KHORMDOUAXWVRUGHYHERSP HQVDQIASDAGP D GRAEH
WD) HGRU HYHQLL \KEWIQADED WD) HG WH P D GRAKDYHWHH SHRAMS FRQHTXHIFH/AR RUH | HFAWRQWHE&RP SDQ. RURXUBXMGHAHVRU
RSHIDIRQY 5 HOGHY CUHFDANRCHG CRAR UHD \BRKHDYLO ROWHI RZ DG GRNGQ WP HOVFRQEIGHSLOWMY4 XD 5 HERW) RZ DG GRNGQ)
WA HOMVSHINRQD DVR \KHEDMWH DUHP DCH : HGR QRAQIMIGRUDXXP HOQ REQI DIRQ\R XSEDM
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UHYDHRURDW DR |RZ DG GRNGQ) WM HOVKDAP D BHP DCEHIRP WP HVRWP HE. RURQEHKOD R WH&RP SR Z KHKHUDVDUWAXAOR GHZ
LQRP DARQ I XMHHHIVRURKHZ \VH H A-BADVBHNXULHGE. @Y

&5,7,&%/ $&&2817,1* (67,0 $7(6

: HSUMBDUHRXUFRQIRICDAG | DGR DDA HOVEDHG RQWHISSIFDNRQR DAFRXQIY DG USRI SRIAHYIQIFFREFHZ W * $$ 3 DG
JHHDOSIRNHYZ MMOQWHEDNGQ) LOBMY 2 XUILCDGADOSRMRQDQGUAKWR RSHDMRY/DHD HAMGE P DI HP HAVDSSTEDARQR
CFFRXQIY SRIAHY Z KIFK BNXUHWHXVHR HANP D DRKP SWRQV DOGMGIP HON Z KIFK P D SURYHLCEARXUDM RUDUHVXEMPAR YDUDIRQ/
&KOQIH/LQXQEHDLQY [ CARLY HAP D/ DAXP SWRQVRUMGIHP HOVARX@ UAXOMQP DMIDCRKD) HYLQ RAUFRQRICDAG | LDGADCERMRY
DQGRUHKWR RSHDIRY/

&HVBQDAFRXQIY) SRIFLHVIGKHHM KDYHDJIU-DMIHIDGFHROWHXVHR HXIP DAY/ DIRKP SWRQ/DOGMGIP HOWDQG DAKAK KDYHDJIWDMJ
SRMEDN R SIRGAQ) BAXOVKDNFRXTS EHP DMIDD Gl HHAKDQRIWICDI BERWMG $ VDUAKOR RXUP HIHIZ WS P HIFDQ1 DARIO
Z KK FRHGRQ$ SUO Z HKDYHXSEDMS RUPUMADCCFARXQIG) HANP DMAR LGFOGHIFIXOMMRQCFFRXQIY $ FFREQIO Z HKDYH
|GHQIVIHGWHDIBZ. DQFHI RUGDQ DG GDHERHY | DUYDOHP HOKUHP HON DQG CFTXMNRQ CFFARXQI) DV CFAFRXQIY SRIFLHAKDABTXLUHWKH
P RWAL LEXOWKEMALYH RUFRP SB] MGIP HOVDQG D/AKRK. FRYXG EHP RWEMRAMR BYIMRQD/QH. RUDBAWRTOQ RP DIRQBEHRP H/
DYDOEGIRUALRXP WBIFHVFKDQIH 7 KHH RUH Z HHYDOOMWMHHDFFARXQIY SRTAH/ DG UHIMWE FUMFDCCFFRXQIGY) HMP DMVRQIQRIRQ
EDAVDGXSEDMWMHP DVQGHHEHS 0 DIIHP YDV GMVPXAWHE\HVHDFFRXQIY) . SRIFLHY DG FUMPADCCFARXQIY HAWP DM/AXP P O HS EHBZ

Z W \KHS XGVERP P IWHR \KHYRDGR * LUHRRY

: HSURVGHDEAURDOQ RIP DIRQ CERMRXURIMACIFFRXQICY HAWP DMVLQ®0 DIIHP AV VAXWIRQDQGS CDOOMYVR ) LQDGADOR RYEMRY
DQG5 HXOVR 2 SHDIRQ?  &UMFDCE FFRXQIY (WPDM IQRU  JRP . RKHAKDDZ LW BASHRAAR CFTXMUWRQIFFRXQIY Z KIFK
ZHAPXWEHBZ 2 \WHDQDYCRMS CERYHOQG AVPAWHEEHBZ \KHHKDYHEHHD QR P DMUDORKDQ) H/AR RUPUIMFDCCRFRYQIG) SRIFH/RWH
HXP DA/P DEHSXUXDQAR\WRHSRIAH/GAUQ) WHP RIABFHOADOUMI WP WRHAWRVGIQRU ~ )RP .

2 XUMJQULFDQAZFFRXQIY SRIAH/ REHAWDQIFTAMUWRQLFFRQIY) DIHAVRAWHGLOL RM 26XP P DY R 6LIQULFIQVS FRRXQIY 3RIFAHY
LQWH?® 1 RMARWHERQRIEDAG) LCDGADOS\IAP HQN FRQEIGHGIO, WP 2) LCDQADCB\BMP HWDQG6XSSBP HQMY ' DB R RU ) RP

. 2 XUMJQUFDQATFARXQIY SRIAH/WHINEQ) CFAMMNROCFFRXQMY DHAVRAMHGIC 1 RM  26XP POV R 6LIQU LA/ FARXQIY)
3RIAH/ IQ30W WP R \KMV4 XOUWM® 5 HERW

$ FTXMANRQS FFRXQIY

: HOFFRXQVRUP HJHY DG CFTXMMRQAKDADDN\ DVDEMGHVARP BCDIRQXQEHBE 6&  Y0MQHNVERP EQDIRYY Z KIFK BNXLAWHXVHR
WHIFDAVMROP HARGR DFFRXQIQY 8 QGHMHIFTXMURQP HARG Z HUHFR G DI GHMWICEGI DAHVOIFTXUG LGFOQQ) LQUQILEGIDAHVOGEWH
QCEOMDAXP HE DARHUI UYDOH/DVR WHIFTXMMRQGM ' HAP LQQ) | LUYDOH/R GHADWHIVIFTXLHG R WRLOYRYH/HXP DMVEDHERQ
KLLG SDWV YDODIRQY \KFK Dv DSSUIMOY RUQMCDOYDODMRQYEDHG ROGVARXQME FDWK | 7. DEDOMYRURKHUYDODMRQ\WWKQTXHY 7KHH

P HARGRBILHY DUHLCKHHQ® \XEMALYH DQGLQRYHVLI QU LEDQADXXP SWRQY DOV HIW DOGMGIHP HNURXQGWWHVHBRNRQR DXXP SURYY
(FOAQ) P RY RKHY QVFRXQADMY IXXUHH SHAMGFDK 1GZ V P DNANRQEWR)Y DG RKHU XMUHHYHIMRDATUHKLIK® \MEMRARHLO MM
DOG\XEVRAR FKDQIH 7 KHGHAMIP LCDNRQR \WHX\VH XODYHYRYHUZ KUFK DQLQWILEGI DAVH/Z LOEHDP RMY H5LYDOR\KEMAMH : - KLGIWHVHBRAMG
| CLUYDOHY UBUBHARXUBHWVAKP DMR | UYDOHDVR \WHOFTXAMMRQGDM \KHHHIMP DAV DUHLCKHIO® XEFHMEO , QDEAWRY \WHIFDAMRY
P HARGR CFFRXQIY DIBRZ VI RUDP HDXU-P HABHURGVR DEWWZFTXMMNRQ CAFRXQIY | RUXS R RGH\ HOUD WMHCFTXMUWRQGDM | RUGH
LQRIP DARQWWDAY LMAG DAKHIFDXAMWROMBEMWP D RADYHEHHINGRZ QRUDYDLOEGIDAKDAP H ) RUXWHIQRIP DIRQ UHHAR L RM

3$ FDOVMRY 1Q3DW WP R \MLVA XDUM® 5 HSRW

7 KHI DUYDOHI RUCFTXLHG GOQVLYHXP DAMGXMQ) DAVARXQMEFDK | G2 DDOMV\KDARQUCHY/| CRRWLGFOGQ) GTRWSH LOMIAXVDMWSH
S0 P HINSHHEY GAUDNRY DQG PXUHNEVARXQNIDMY 7 KHHFDWK | BZ. HYDODNRQY DUHICKHAD® \KEMAHDARH BXLHP DMIDO

HXP DM/ DOR Z KIFK P D EHVXVAHSWEBGIVR LI QU LEDQAKDIH 7 KHI DLUYDOH DEWWR HOAY UHFRUGHGDVDSUHP P RUIGVARXQAR\KRHXCELG
SUASICADDEHR HIFK DFTXBGE0Q 38 GOQY/IHEDOMNDADHH SHIHIFHGP RIHWOQ QU QI IFDQWAHEVEHMIRIDIRQMGRH
RULCDIRQ DG DHUAR GG DAKHIP RQISOG $ Q$/ / / RO3&' GDVLYGMP LGHZXMQ) WHVCP HP HKRGRBRI\ DVRAH +) , KRZ HrHU
WHHLY QR LQWIOLP STRAR GHAGFRP HVR UHFRUGWH DERZ DFHDAZFTXMMRD 7KHVKP R WH3E&'  GOQV SXUKDHSUFHDES / / /| BHFRP HVIW
LQWNXCEP RMY HSFRWEDY 7 KHGI I HHIAHERE HHQWHLQMPOTP RMY HG FRWEDLY DOGWHSCUYDDHR \WH38!  GOQLYDQREFHAVAVRXQNRU
SWHPIXP Z KIFK LVIP RMY H QR IQMAMGFRP HRYHMHO HR \KHEOQXQEHS 6&
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5HHYCEGV+ 1 RAHXQEEG!) HVDQE2 WHIERWV || \KH3&'  GOQKDYUHYROLQ) SUYGIHY WHAVARXQABUHP LXP LVEP RMY HG CFRHAG
XUQ) WHVALLIKADCHP HNRG RKHZ VH \WHH | HRYHIQMIMWP HKRGLYXHG 6XEHNXHOWAOQHARWHS / / / RQ3&' GOQVDHUFRGS
WURKIK SURMMRQH SHOH 7 KHDTBZ DORHI RUPHAWRWHYI RUGRQ 38" BOQVLY BHFRIQ] H3DVSIRMMRQH SHOHXSRQIFTXMURQXUQ) \KH
&RP S VH IMMY $&/ PHKRGRII\ 6HHLRM 2$ FTXMMRYY LQ30W WP R \MV4 XDWM® 5 HSRWRUDGAWRDOEVRAMRQR

$ P HIFDQ1 DARDCCFTXAMNRY

5(&(17$88&2817,1* 3521281&(0 (176 ,668(' %87 127)8//<$' 237("
QIRMPE  \KH)$6%IMXGE68 1R 6HIPHYBHSRUNMY  7RSIF ,P SURYHP HOM\R 5 HSRUBEGIGHIP HOV

" VFRKUAY Z KIFK WXL HKDGRHG VTP HQABBRMG) GVFBRKUY 7 KLY IXLADGFHUATXLUAAKDAQMIP. GVFRKUA DI Q\R
\KH DOQXCOGENFBRAKUH UHTXLUAP HV DG LQARGAAHY DEAMR DO FRKUAY LQMIGHE R SLRVGHP RIHLOUI KWOQR\HIP HW

RSHDNRY/ 7 KHIP HIEP HOVDUHH | HARYHI RUIN VDO, HWBHILQQRQ) OWJ - HAHP BHU DQGIQMIP SHIRG/Z WIQILVAD
\ HOWEHILQQQ) DWW HRHP BHU : HDHHYDODMY WHLP SCAWR $68 1R RORXUFRQRICDAG ! LCDGADD
MBAKP HOV

Q HHPEHU  WH)$6%LWK-G$68 1R ,QRPH7O H 7RIF ,PSIRHP HOM\R, FRPH7L ' WFRKUY

7 KLV IXLEDGPHBTXUAY/ HKDGRHG GVFRKUAI RAWHUDM BFREAIDNRQ DOGLGARP HS HY/SOIG GMVFRKUYDQG DI Q/ARH
IXAFHWRG( & 5 HIXDNRDG ; AVFBRKUHUATXLUAP HON 7 KHIP HIGP HOVOUHH | HARYHI RUDQQCCEHIRGY/EHILQRQY DM
" HHPEU : HOHHYDODAY WHLP SCAWR $68 1R RQRXUFRQRICDAG | LCDGRDOWIMAP HOV

$/287%$7/$17,&81,21 %$1. 6+$5(6&25325%$7,21

+ HOGTXOUMGLOQS5 LFKP RQG 9 1LILAD $ VBIOIF 8 QROVONKDH/ERSRIMRD 1<6( $8% WVWHKRMQ) FRP S0 | RUS BQIF 8 QROVIN
$\BOIF8 QROYONKDG ~ BIDGRKH/DQGOSSK IPDMY  $70 VEFDMSWURIKRA® LWIQDDGIQSRWRY/R 0 DY GUGOUG1 RW &DRID
DVR -XCH &HIBQGRQ EDON | LGIGADOHYLFHY/DH LADAVR $ VBQIF 8 QROVOCN LGFOGH $ VBOIF 8 QRO( TXSP HW LD ,F - ZKIFK
SURMGA/HIXSP HOMDGAGY $ \BOIF 8 QRY) LDADDSROMEIN / / & Z KIFK SURMGAERNHIIHVHYLIEHY D58 QRY, QKITRH* RS / / &
Z KIFK RIHYYDURXV@IH/R LQKXDFHSIRGAN

SKOW/R RXUFRP P RQWRAN DUHWDGHGRQWH L HZ <RINGVRAN ( [ FKDQIHXQGHMWHW PERO $8 %  $ GAMREDOLQ RIP DNRQLY DYDDEGIRQRXU

Z HEMWDAWBY  LOYHIRLY DAQIFXQREDNFRP 7 KHIQRIP DARQFRQBIGHE RORXUZ HEVWLY RADSOWR RUGFRISRIDMGLOR MY 4 XDIM®
5 HBRW

5(68/762) 23(5$7,216

0 HIHJZ 1\ $ P HIFDQ 1 DARQDO/DCNKDHY, GF

2Q$ SUo Z HFRP SBIMGRUCFDAMMROR $ P HIFDD1 DARIDWHKRTQ) FRP S 1RUS P HIFD 1 DARDO/ON D57 AWERP SQ

$ P HIFDQ1 DIRDOVAXWR RSHDNRQY DUHLGFOGHS LQRXUFRQRICDME UAXOVMCPHWHEMR CFTXMMRQ DQG\KHIH RIH RAUNHARQG TXOUM
DQGI LWKOD R UAXOVUH GRNFUDHG GYHYR DYH.IIHEDDQRHY GHAQMIAGRRP H DQGH SHOHFRP SDUHGWR RAUSURUTXOWWLIDOG LW
KDDR KV

8 QEHMHWP VR WHP HIHJD) UHP HQAVDARHH [ HAYHWP HR \WHP HIHJ HIFAK RAMBOEQ) WKDHR $ P HIFDQ1 DARCARP P RQUWRANZ DY
FROMWGIOR  \KDUWWR RXUFRP P RQWRAN : IWWHOFDXOMUROR $ P HIFDQ1 DIRIOZ HOFTXWG — BUDGRKHY GHBHIQ) RAUSIAHIFHIO
AHOADCDG Z HAM.D LWILQD DGH SDQAQ) RXUIDGRVHLQR ARQMXRXYP DNHANIQVRXKHDI LWIQDD)G1 R &DRID ) RUP RHIQRP DIRY
HHHFHLRM $ FDOMRY 1Q30W WP R WV4 XDUM® 5 HERW

, QA ( YHWDQG( FRGRP LF ( QLRGP HQW

: HOHARQMOD P R WHLP SCAWR  YDURXY I GEDCDRG (DARICHYHIVRQRXUXAVR  RSHIMRQYDQG! LDGRDOARQAMRY LFOAQ)
1Q@IRQ FKDYH/LQP DNNQMIANIDAY JHRSRIWDOARQ CAW DQGWHXSARP 1) HBRIRYY 7 KHWP Q) DOGLP STRAR [Q@RQ FKDQJH/LQP DIV
LQMIWNDM/ DOGWHARP SHMYH@BABHR G-ERIWRQRXUBMCHN DG HAKXAVR  RSHDIRQYZ L@G-BHIGRQI XMHGHYHERSP HV Z KIFK DA
KLIK® XEPHWEIQDOG A LEXOWR SHARW, QDQH | RVWR ARP EDAQ OMRQ \WWH) 20 & LGRIDHGWH) HAHIDD) XQOABJHADMAMRIKRAW DG

RIWPXUWHQADQIHR W 7 KRHGHYHBSP HOVKHSHG GUYHWHLGRBDHE G-SRIWRWWKDIZ HFRQMHRH SHIHFH © KB
LAONRHDHEIQ DG
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QR WP DLQVHBYDMGRYHMH) 20 &IVERY UQWIHR  7KH) 20 & KDVCRMS\WDMMZ LAFDUH XT DAFAWLGRRP 1Q) GO \KH
HYRVQ) RAGRN DQG\WHEDDIFHR UMWIQFRUGHIC) DY) DWW HOVVRKHVELI FADQIHI RUKH) HEHI0) XQB/UDMOGG\WDMVDAHAP HOV

Z I@INHIQR CFFRXQIDZ IGHIDQIHR LQRP DIRY LFOAQ) BDAQIVRQOERUP DNRGEMRYY 1Q MNRQSHXNXUADIGLQ MIRQH SHRABINRY/
DG LDGADCDOG LQMIDMRDOCHYHESP HQV 7KH) 20 & | XUKHGRAG\WDMERA/GRW SHANMZ |QIEHCBSURSUDMVR BHBAHWH\EL HADQIHI RU
WH) HEHIDO) XQB/DMXQMKH) 2 0 & KDVIDGHS JUDMIARQ LGHFHWDAG NRQLYVP RYIQ) VBTEON\RZ DG EXVWKDARH) 20 & ZRXG
EHSU-EDHG\R DEWWAKHWEFHR P RGHEY SRIR DYESSURSUDMLL UMWHP HIH\WDVARX@BLP SHEHWHDMGP HOWR \WH) 20 &IVIRDY 7KH
)20 & DORFRQLLP H3\KHARQIMMHE BHBAWRQ\RWKH) HIHIDCE HHYHVKRTQIVR 8 6 7WDAY HRXUMW/DGDIHR G-BNQGDIHA 0 96 : H
Z I@ARQIHVR G- YDURXY DAHAICELOW P ORI HP HAKADR) LH/AR VHHN VR P DG HRXUUMN UHIMAG VR QMMM CRNDIRQY DQGP RQVRU
EDDGRHKHHAMHIGY GF-BRUWEZ V DG AMXGW GHHIAR HOKXUHWDAZ HOHCEGIR P HAAKHGHHE/R RAUPAMEP HYDQGP DQEQI LGDGADD

|Gf LELOW 5 HHARE/ ITXGW ZMWOQWY, WP | RUDBAMRIDOQ RUP DIRQCERXVRKUGTXLAW D52 4 XDQNBYHDQGA XODBIYH' [VFERKBY
CERVD DA/ LN 1Q3DW WP R WLYV4 XDW® 5 HRIWRUDCAURDOQ RIP DARQIERVWHERP SO W LQMAXVDMVHUAMMY

) LCDQRDCIQANMINRGY FRQIXHVR G-DCY W P CRIR-FRGRP LF DOGLQGAY \GHAULE KHDGZ LGBV 7 KHKLIKHUI RUGQIHULQM DM HMUREP HONDQG
KHIKMIHG FRP SHIMRQ! RUGHSRUWKDY GG VR DARQIXHG\KU W MMQG-SRUWRP SRUMRQWRZ DLGKLIKHUFRWBURGAN DIRRXIK WHSTFHR

P RYHP HYKDAGZ H3LQUHFHINP ROKY 7 KHLQMMNDMHMUREP HYDVOOR O HAMSWHDH RECEOIV R FHEAWR FROXP HY DG EMCHARY

P RGHINY GOQG-P DG $ WXCH RAJ +), QAR GHHIHGI HVDQGFRWW DQGVRBOG-ERIWLGRBDIGIRP ' HHP BHU 2)
HORQOEG — HARY WWSAHD DIGRUMRWMP ERUIRZ [QIVGFUDHEE PLARQIRP ' HHP BHU Z KIFK LGFOGA/\KH

[P SCRAR RAUDFTXMWERQR $ P HIFDQ1 DAREO$ WXCH RAQMMWEDUQ GERIWARPSIMG R \RIOG-SRIW FRP STBGWR

DV HHP B $VR -XH Z HHXWP DMWDAZSSUR LP DAD R RUG-SRIWZ HHLQXUHGRUFRTMDT H DOG\WDAZ H

P DQEICHS DYDLOEGIANXGW \RURH/AR FRYHUDSSUR [P DAMD R XQQUXUHG DG XFRIMDT H3G-BRUW , QDBAURY \R | XUKHUER WM RXU
IXQAQ) SRIMRQ Z HDXIP HQMGPXWRP HUG-BRIWIURZ WE DORIGFUDIQ) BERHIGGERIWME  BARQDVXCH DOLGFUDHR

PLARQIP ' HAHPBHU

2 XUBIXORY FOSMIODRYFROMXHGVR H FHHGWHWEEG/AR EHFROGHHEZ HIDFDSAB) HGXQE-UUHIXORY BT HOW 6HH2 &CBMID
5HRUAY ZLIMOWY, WP |RUDGANRIDOQRP DIROERVRUBIXDRY FOSMID

6800 $5<2) ),1$1&,%/ 5(68/76
( [ HFOMWH2 YHEZ

BHRQG 4 XDUMJL FW QAR H

1 HAGARP HDYDMEGIR FRP P RQOWKDUHKRTHY/ Z D/ P I@RQDGEDIF DIGANMS( 36 ZDV | RAWHVHRQG TXDWWUR
AP SDHGWR P L@RQDG I ROMHVHRQG TXOWMUR 7 KHSIRYIMRQI RURHAWBRWHY | RAMHVHRQG TXOWUR
\RBBG P IATRQ Z KKK LFOGHG DRIQWICBUIRMMRQH SHQHR P LAIRQRQARY3&"  GDQVIFTAUHGIQWHS P HIFDQ1 DARDD

CFTXMMRQ Z KIFK WHBHHOVWWHE( &/ 3 GREBIFRXQVR WHQRQ3&' FUHAWDNDG P LEIRQR DCAWRIDOSRYIMRQIRY
XQXQG-GARP P I\ HQN DOR DARADAGZ W \WHS P HIFDQ 1 DARDCIFTXAMMRD

$ OMMGRSHIDY HIQQIVDDMEGIVR FRP P RQWIUKREHY  Z KK H FOGY GHAR \Bf B/ P HIHJUHDRMG FRW PLARQIQ
WHVHFRQG YO DADLE FRINDAG) LQWDAHYSUCASDID FRP SRFGR VHYH.DGRH FKOL HY UHIDAGAR KHDEFRXQAHBARQY DG
AOUH/IRMH MY GDAY P LARQLOWHI LWARXONM GHHUGWE DMZ WMGZQ P LARQLOWHVHRQG O
DOGEWH/DOGIOQ/ROWHDBIR VUMY BWVR P LARQIQWHVHRGDOW  DQBJOQVR LOWKHI LLKATXDLA
zZo/ P LAIRQDQG DOMMMG AOMGRSHDNY) (36 ZDV | ROKH TXONRHIGHG- XCGH FRP SDUHG\R DOV
RSHDMY HIQQIVDYDOEGIR FRP P ROKIHKRTHY R P IAIRQDGAOMWGDANMAGRSHDMY) (36 R IRMHVHRG

TXDWUR
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) LUKBL 0 ROMVL HVGQFRP H

1 HACFRP HDYDMEGIVR FRP P RQWKDUKRTEHYZ D/ P LAIRQDQGEDMF QG AOWME( 36 ZDY I ROWHI LA P ROMVR
AR SHG\R P LAIRQDG I RUKHI LA P ROMVR 7 KHSUIRVIMRQI RUFBHEWRHY| ROWHI LWL P RQKVR
\RBDG P LARQDQGLGFOG-G DQLQWIBIRYMRQH SHOHR PITRQIRUGRQ3E GUQVOQG  PLARQR DEAWRID
SUIRYIMRQI RIXQXQEHEFRP P WY HQNV HOFK DARADMG Z MK \KHS P HUFDQ1 DARCDCCFTXMWRQ DY GAVAXWHS CERYH
$ GMVIMGRSHIDY HIQQIVDYDOEGVR FRP P RQWDHKRTHY  Z KIFKH FOGY GHAR B H/ - P HIHJUHDAG RV PIARQLQ
VRDADLE FRINDAGQ) LQWDAYH/SUCASDED ARP SRHGR VHYHDGRH KDL HY UHDMAWGAR KHDGRRXQAHSAURQY DG FKOU HYI RUH LG
GDH/  PLAROIO D)’ ,& \G-ADCDWHAP HW 1Q \WH®D DOAHYHUHDAMG\R RUSUHMRAD GVFRHE
\HVBP HQZ WNWHE) 3%  PLARQIQ DGHHWGW DMZ WMGZQ  PLARQIO DOGRIH/ROWH\DBIR
VUMY PIARQQ OO PIARQLO zZov P IAIRQDQGIEMMMGAOMMGRSHDNY (36 ZDV IROKH
M[ P RONVHGHG-XCH FRP SOUHG\R DEMVMG RSHDIY HDQQIVDYDOEBIVR FARP P ROVKDWKRTHY R P LARQDYG
GOWGDEYMAMGRSHDY (36 R | RUWHI L] P RQMVR

YODFHEKHWV

2 XUFRQRIEDAMS EDDGFH\KHHADYXCH [GFOGH/\WHLP SCRAR \KHS P HIFDQ1 DARDCCFTXAMUNRY Z KIFK FIRHGRQ$ SUO
YHBZ LVD\KP P DY R WHUHDMMGLP SCRAR \WHOFTXAMRQRQRXUFRQRICDMS EDDGFH\KHHAD/R \KHIFDXOMNRY QDM
R 7KHIOUYDOHR DAMAVCFIXUGWREBG — HAORQDEGIGOGGWED +), R EARQZ W DLQUWIOBDQAVRXQW

P LAORQ
R 7KHIOUYDOHR \WHOCEOQMVDIXP HG\REBG — ATRQDGIFOGG\WIOGSRIWR  ELARQZ W DQLQWIOG-SRIW
PONUHDM\RWP HGERIWR  PLARY
R & , DOGRKHIQBQIEGVIFTXHG\REDG P LAIRQ
R 3WHIPLQW JRRZ (MRUBG P LARQ
7RECDVHNZ HH HARQDVXH DGLFOGS HARQR / +),
7REOQMAR HONZHH  BLAIRQDVXCH DOLGFUDHR PLARQIRP ' HHPBHU SUP DUO® GHRWH
CFTXAMMWRQR $ P HIFDQ1 DARTOS ) 6 VFEXUMAARDBG — ELEIRQDVXCH DG EQRQDN HHPEHJ $WXH
VREDGHAXQUHIT) HEQRAHVRQWHS ) 6 VHRXUMIYY SRUNRIR Z HH P LARQ DQLGRWDHR P LORQIRP P LARQDN
" HHPEU +70 VHRXUMY DUH FOUIHG DAFRWDQG\RIBDG P LAIRQDAXH FRP SIHG\R P LAIRQDNV
CHHPEU DOGKOGQHAXQUDT] HS@WH/R P LARQDNYXH DOLGFUDHR P LARQI P P LAIRQDN
" HHPEU
$WXCH RVBOGHSRUWZ HHH BOR) MIFUDHR  HARQIRP ' HHPBEU GHWRD  BEARQIGFUDHIQ
LQMIWAEHDUQ) FXWRP HJG-BRUWDGD P LORQIGRUDHIQG-P DG G-SRW SUP DU GHWRWHS P HIFDQ1 DIRCIFTXMURY

, QDEAWR) BIRNHIHGG-BRUWICRBIDHSG PIARQIWRP ' AP B R HORODNVXH
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1(7,17(5(67,1&20 (

1 HAQMIAVGRP H Z KIFK U-SUAHQVRXUSUCRLSDORXUAHR UYHXH LVARHIP RXQAB. Z KUK LOMMACRRP HH FHHB/IQMAW] SHOH 2 XU
LQMBWP DLILQU-BUHHIN GHAQMINNGARP HH SUAXHGDVDSHAHQEIHR DHIVHHIQQ) DAV &KDQIH/IQWHYROP HOGGP I R LOMMW
HLQQ) DAAVDQGLQMBVAEHDUQ QCE.QWNY DvZ HEDAHUAS-RAIYH\ LHIB/ DG DAY/ KDYHDMI QU LFIOAP SCRARQRUGHAQMBMNGFRP H WH
CHAQMMNP DO DOGCHAGFRP H , QDBAMRY RXULQMMMNGARP HLGFOGH/WHIFFHIROR GVARXQIVRQRXULFTXUHG GOV Z KIFK Z LODOR

O HFAWRXUGHAQMBWAGRRP HDQG GHAQMANP DULQ

© HHN\RIXQBLRMHDHE GORYROP VB! JURZ LQ) RXUFRIHG-BRIW EXWXEMAMR LQMIDCERTR QP IWRQWHIP RXQAR Z KRBAVDIBII XQAQ) ZH
PD POQMQ ZHP D XVHZ KRBWVIBH XQEQ) \RUHARI XQGWKRIWDDY 1 0Q  RUSURVIGHDCAWRDOITXGW 7R WHH \WMAKDWRXUG-BHIGHH
RQZ KRBADBHI XQAQ) \RXUAHVIGRUDHY D/Z DAWHFDHGAUQ) DG RAUGHAQMAXP DILQZ RXGANHD EHGHIDAHD [P SCRMG D/Z H
P D GRAEHCEGIR UBEHWHUDM/Z HSD. ROWHHIXQEQ) \RXUAHYDY TXEND DvZ HFDQRQARUHG-ERIMWAKRXS UDMY B LQVR GHRICH

7 KHIRTBZ LQ) \BEBW\KRZ. LQMAXMGFRP HRQHLQQ) DAHNVDQGUHIMWG DYHIIH\ IHTY DvZ HODV QMW SHOHRQIQMMNE-DUQ) CCELONY
DG UADWG DYHI HUDMYSOIG I RAMHWUHDGM] P ROMVHIGG-XGH  GROWYIQWRAD/

JRUVRKHH ORQWKY (QGHG

&KDQJH
$YHUDJH LQWHUHVW HDUQLQJ DVVHWYV
,QWHUHVW DQG GLYLGHQG LQFRPH
,QWHUHVW DQG GLYLGHQG LQFRPH )7(
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWYV ESV
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWV )7( ESV
$YHUDJH LQWHUHVW EHDULQJ OLDELOLWLHV
L QWHUHVW H[SHQVH
&RVW RI LQWHUHVW EHDULQJ OLDELOLWLHYV ESV
&RVW RI IXQGV ESV
1HW LQWHUHVW LQFRPH
1HW LOQWHUHVW LQFRPH )7(
1HW LQWBHIUHVW PDU ESV
1HW LQWBHLUH V)W (PDU ES

) RAWHVHRQG DXOURUR RAUGHAQMINNGARP HZ DV P LAIRQ DQLCRBDHR P LAORQIURP \WHVHRQG TXOWLR 1HV
IQMIWAFRPH ) 7( I RAWHVHROG DOWLR zZD/ P LARQ DQLGRBDHR P LARQIURP \WHVHFRQG TXOMAUR 7KH
(CRUDHVIQERN GHAQMMWWGRP HDGGHAQMIWGRP H ) 7( ZHHSUP DO WHAXOR D AGARQLGFHDHIQDHDIHIQMAWIQQ)
DAHV SOMDD RIVHAR D BEARQLGFUDHIQDHIIHIQMAE-DIQ) CCELONY LOHFK FDHSUP DUO UHDMVRWHOFIXOAMMWROR $ P HIFDD
1 DRI, QWHVHFRIG TXOWUR RAUGHAQMIWP DUIQLGFBDHS  ESV\R IRP IQWH\HRQG TXOWLR DQGRXUGHV
QMW DIIQ ) 7(  LGRUDHS ESW LQWHVHFROG TXOWLR IRP I ROH\CP HSHIRGR 7 KHIGFRUDH/IQQHW
QMW DILQDEHAQMIWP DJLQ ) 7( Z HHSUP DD GUYHDE WHLP SCAVR CFTXMWRQDAFRXQIG) | LUYDOH DAY HOVDXRADMS
Z WWKHS P HIFDQ1 DARDCCFIXAMWRY DYZ HIDVKLIKHA IHI/IQEDQJIURZ \K SDUDED RIVAAR. LGRUDAVIQLOMIWA SHOHGUYHQSUP DU B\
KO HY/IQRXUG-ERIVWP [ DVG-BRVRLYFROMXHGWR P RYHWR KLIKH IHTQ) G-BRIVBIRGAEN Dv'Z HIDVIGRHDHEXVIHR BIRNHHGG-BRIW
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2 XUGHAQMAAP DULQDGHAQMAWP DUIQ ) 7(  LGFOGHARHLP SCRAR CFTXMWRQCAFRXQIY) | LUYDOH DEWWR HOV 1 HATFFBANRQLGARP H
UHDAG\R CFTXOMMWNRQ CFFRXQIY Z D/ P LAIRQ! RANHVHFROG TXOWALR FRP SOUHG\R CBSUK LP DMD I ROHVHRRQG TXOWUR

DOLGRFDHR P LARQGHWR\WHLP SCRVIURP \KHS$ P HIFDQ1 DIRGDCDFTXMMWRY 7 KHLP SCAWR CARBANRQ QG P RMY DIRQ! RAKH
SHIRGYSUHRME DUHUH GRAMGLQWHI RTBZ LQ) BED! GRIWLQ\WRADG/

/IRDQ "HSRVLW %RRDLQJIV
$FFHWLRQ $PRUWL]DWLRB@RUWL]DWLRQ7RWDO

JRU WKH TXDUWHU HQGHG ODUFK
YRU WKH TXDUWHU HQGHG -XQH
JRU WKH TXDUWHU HQGHG ODUFK
YRUVKH T XHDQGHHG - X Q H

YJRUVKH 6L[ ORQWKYV (QGHG

&KDQJH
$YHUDJH LQWHUHVW HDUQLQJ DVVHWV

,QWHUHVW DQG GLYLGHQG LQFRPH

,QWHUHVW DQG GLYLGHQG LQFRPH )7(

<LHOG RQ LQWHUHVW HDUQLQJ DVVHWYV ESV
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWV )7( ESV
$YHUDJH LQWHUHVW EHDULQJ OLDELOLWLHV

,QWHUHVW H[SHQVH

&RVW RI LQWHUHVW EHDULQJ OLDELOLWLHYV ESV
&RVW RI IXQGV ESV
1HW LQWHUHVW LQFRPH

1HW LOQWHUHVW LQFRPH )7(

1HW LQWBHIUHVW PDU ESV
1HW LQWBHLUH V)W (PDU ESV

) RARHI L] P RQMVR CHAQMINGRP HZ DY P LARQ DOLGRBDHR P LARQI URP \KH\LP HSHIRGR ) RORHI LOXV]
P RQMVR GIWOMHWGERPH ) 7(  ZDV P LAIRQ DQLGRBDHR P LARQIURP \KH\P HSHIRGR 7 KHIGRHDH/IQERK
CHAQMINGFRP HOG HAQMIWNGFRP H ) 7( Z HHSUP DUO WHUAXOR D AARQLGRFDHIQDYHDIHIQMMWOGCQ) DAV SO
RIVHE D  HARQIGFHDHIQDHIIHIQMHNME-DUQ) ICEOMAY LQHFK FDHSUP DUO IHDM\RWHIFTXOMRQR $ P HIFDQ1 DAREO, QWH
LA P RONVR GHAQMIWP DUIQGFUDHG  ESVR IRP LOWHI LN P RQMVR DOGCHAQMIWP DY ) 7(
GFUDHS ESV\R LQWHI LYK P RQKVR IRP LOWHI LYWW P ROMVR 7 KHG-RUDHVIQQHAQMINP DILQDQG
QGUWOMWMPOUIQ ) 7(  Z HHSUP DO GUYHOE DOLGRBHDHIQIQMAXY] SHMHGHWR KLIKHIG-ERIWARWW AKX |URP KLIKHUDYHIIH
G-BRIVEDDGRHY DOGLGRHDHVLQP DNHANQAM AWM \WHFRP SHIMYHUDMHYLURGP HWRUG-SRWLQRXUP DNV FKDQIHVIQRXUG-BRUWP L DV
G-ERIRLY FROMMHG\R P LIUDMVR KLI KHUFRWAQAMIAXNE-DUQ) G-BRIVIFFRXQIV DVZ HODVIGFUDHEXIIHR EURVHIGG-ERIW SDMED R VAR
KLIKHA LHIVIQ@DRIURZ W KLIKHIETQ\ LHIBY GAHWR KLIKHUP DUNHAAQMIAVIDAY D5 GHATFFUANRQLGARP HUADMAGAR CFTXMMNRQ CFFRXQICY
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7 KHIRTBZ LQ) \BEGIKRZ VIQMANGRP HRQHLQ.Q) DAHNVDQG UHIMWG DYHIIH\ LHIB/DvZ HODVIQMBWH SHOHRQIQMMNE-DUQ) CCELONY
DG UADMWG DYHI HUDMY SOG I RAMHWUHDQGM] P ROMVHIGG-XGH  GROWYIQWRADG/

$9(5%* ( U/ $1&(6 ,1&20 ( $1' (; 3(16(6 <,(/' 6$1' 537(6 7$; $% ( (48,95/ (17 %$6,6

) RUWH7 KUHHO ROWV( Qa5

QMW
$YHDIH R H <IHT $YHDIH R H <IHB
YODRH ([SHH 5DM YOORH ([SHH 5DM

$WHV
SHAXUMEY
70} CE®A
70 HHPSW
7

REOHRXUMEY

/+), QGHAR GHHUWSIHYOGFRW

2 WHHLQQ) DAV
7RECHDUQQ) DAHN

$ @ DFHI RUGDQDG GDHEIHY

7RECCRQ HOUQQ) DXHNV

7RECDWHN

/ IDEIOAHVDOG 6 WANKRTGHY ( TXIW
, QMHMEHUQ) G-BRUW

, GFRP HDQG\ LHIB/ DUHUHBRUMG RO DY, DEGHMXLYDBEDMYXMQ) \KHWEMRY [HHDCFRSR DM IDMR

5 DV DG\ LHIBY DUHDQQXO) HE DQG FDBXMMG | URP DRMDO GRAVIRXQEHE CP RXQIVIQWRADQB/ Z KIFK DSSHDUCERYH

1 RDAFKDOBDQ/ DUIHLGFOGHE LQDYH DI HEDQ/ RAMBQE QY

, QMIFINFRP HROBDQVLFOGY PIIRQDG P LEIRQIRIWH\KUHHP RQMVHIGHG- XCH DQG UASHAMHD LQDARMNRY
R \KHI DLUP DUNAAYDOH DO HOWUHDWG R CFIXAMNRYY/

, QMM S-RHRQWP HG-BRIWIGFOGY  PIARQDG |RUOH\KUHH P RQMVHEHG- XCH DG UASHAMHD 1Q
DAFUANROR WHI DLUP DUNAADOH DGV HW UHDMG\R DFTXMUWRYY

, QMW SHOHRQERURZ IQIVIGFOGH DQG IRUHWUHHP RQIYHIGG- XCH DQG UAS-AIYHD 1Q
DP RMYDIROR WHI DLUP DUNANYDOH DG HIVUHIDMGVR DFTXMURQY
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) RUWHGL 0 ROMV( QGG

. QMW
$YHDIH JQFRPH <IH $YHDIH JQRPH <IH®
YOO ([ SHH 5DM YOOH ([SHH 5 DM
$WHV
SHAXUMEY
7] CE®H
70 HHPSW
7REDHXUMA/

/+), GHAR GHHIHGIHVDQGRRW

2 \WHUHDLQQ) DXV
7RECHDUQQ) DAHNV

$ @ DFHI RUGDQ DG BDHBRIY

7RECCRQ HDUQQ) DXHV

7RECDAMNV

/ \DEI@WYDOG 6WWENKRTH Y ( TXIW
QMHMEFDIQ) G-BRUIW

" 7 DLAMRODOGP R P DHATFFRXQN
5 HIX@ADAQV

7REAQOMHMEHUQ) G-BRUW

7RECIDEIMAR/DQG WRRNKRTHY HTXIW
1 HNQMHMWGRRP H ) 7(

. \SUHDG

&RIR IXQGV

1 HNQMHMWP DULQ ) 7(

, GFRP HDQG\ LHIB/ DUHUHBRIMG RO DY, DEGIHNLYDBAEDMY XMQ) \KHWDMRY [HHDCFRSR.DMI IDMR
5 DM/ DQG\ LHIBY DUH DQRADA) HE DQG FOEX@WMG URP . CRXDO GRVIRXQEHS P RXQVIQWWRXDQB/ Z KIFK DSSHDUDERYH
1 REDFFXCOBOQY DUHIGFOGHGQDYH D HEDQ/ RANBIEQ)

, QRIRINARP HRQBDQVLGFOGH/ PIIRQDG  PLARQIRMWHM] PRONVHEG- XCH DQG UASHRAIYHD LQDFRHIRQR
\WHI CLUP DUNAAYDOH DEWME HOW UHIDMGR DFTXMMRQY

,QMIIWY SFOHROWHG-ERIWLGFOGY  PLARQDEG IROWHM] P RQMVHIGHG- XCH DQG URSHRAYHD LQDAFHIRD
R \KHI DLUP DUNAAYDOH DA HONVUHDWG AR CFIXAMMNRDY/

, QMW SHOHRQERIRZ LQIVIGFOGH DG IROWHM] P RQIMVHIGHS- XCH DG UASHRAIYHD LQDP RUYDIRY

R \KHIDLUP DUNAAYDOMH DA HOW UHIDWMG W DFTXAMMRQY
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7KHIROP H5 DM$ CCOMVAIEBIEHBZ. SUAHINV KD HVIQ GHAQMINNGFRP H ) 7(

DOGLQMIAXY] SHMHDOG QMY XVKHY EHE HHQWKH

A<D HY UHDWG R LRHDHY RUGRBDAHY LQ DYHIDTHRANMBE Q) EDDCHVR LOMAAHDQQ) DARNVDQGLIOMAMEHDUQ) CHOWY YROP H DG
\NHFKDQI HY UHDWMG R LCRBDVHY RUGHRUHDVHY LQ DYHID) H LQMBWAIDIMY RQ VXK DAAVDQGACHOWY DM &KDQJIHY DREXWNE® W ERK YROP HDG
UDMKDYH EHHQ DIBRFDMG SURSRMIRDD 5 HXAV RQDWY CEIHMIXLYDBOAEDULY DHDYIRTRZ VIRMHWUHDQGM] P RQMVHIGHE-XCH ROy

'XH WR &KDQJH_LQ

6L ORQWKV (QGHG
YV

,QHDVH HBNUY

'XH WR &KDQJH LQ

7RWDO

9ROXPH

5DWH

7RWDO

LOWRADBY
7KHH ORQWKV (QGHG
YV
L. QFWDVH HBFY
9ROXPH 5DWH
(DUQBEYHWYV
6HFXULWLHV
7D[DEOH

7D[ H[HPSW

7RWDO VHFXULWLHV
/RDQV QHW
2WKHDUQLQJ DVVHWYV

7TRWDO HDUQLQJ DVVHWYV

OWHW %HDULQJ /LDELOLWLHYV
QWHVW EHDULQJ GHSRVLWV
7UDQVDFWLRQ DQG PRQH\ PDUNHW DFFRXQWYV
5HJXOMY LQJIV
7LPH GHSRVLWYV

7RW D OHVQWHHRDULQJ GHSRVLWYV
2WKEBRZLQJIV

7RWDOHVQWERDULQJ OLDELOLWLHV

&KDQJH LQ QWW ILQMRPH )7 (

7KHUDM UHIMG FKDQI HYLQLQAMINIGRP HRQGDQVIGFOGH\KHILP SDRAR KLIKHUDAFUANROR WHCFTXMANRQ UHIWG | CLUP DUNANYDOH
DA HVR PLARQDYG P LERQIRMWHWUHHDQGM] P RQKY UASHRYHD
7KHUDM UHIMG FDQI HY QLM SHRHRQG-SRUWIGFOGH/\WHLP SDRAR KLIKHUDAFUANRQR WHCFTXMANRQ UHIWG | CLUP DUNANYDOH

DAMMFHVR P LARQIRVWHWUHHDQGM] P ROMY UASHRRKH

7KHUDM UHIMAG FDQI HY QLMY SHRHRQRKHJERIRZ LQIVIGFOGHWHLP SDRAR KLIKHUDP RUY DINRQR \WHDFTXMMNRQ UHDWG LU
P DUNHAYDOH DG HQVR DQG IRUWHWKUHHDQGM], PROMY UASHRAIYHD
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121,17(5(67,1&20 (
7KUHO ROMV( Q3HG- XQH DG

-XCH &KDQH
" RDWIQ\WWRADB/

1 RAQMHMNCFRP H
6HYFHADI H/RQG-SRIMIFFRXQN

2 WHMVHYLFHFKOLIHY FRP P MIRQVDQG HY

, QMADQHIHY

) LOFLDY DQGDAHAP DD HP HOVHHY

0 RMDJHEDNG) LGFRP H

/ RW JOQROVDBIR VHRXUMY/ 10
YON RZ GHG @ HIQXIDFHLGRP H
| ROQ UHDMGLOMMWDM\Z 0S| HY/
2 WHURSHDM LFRP H

7 RECCRIQMHMNGRRP H
10 1R HQQIXO

2 XUGRQQMHWRP HGFUWDHS R W P LARQ! RAH TXOMUHGHG- XCH R SIHG\R P LARQIRMH
TXOWUHGG-XCH SUP DU GIYHRR PIARQR SUH\B] GWHVIGRXUBHGRQWHDBIR $ ) 6 VHRXUM/DVSOWR RANANIKAMIQ) R
WHS P HIFDD1 DARDOHXUMA/SRMRIR SOMD® RIVAAR REHIGRBDA/IQGRAQMMGFRP H P RIR Z KLFK Z HIHGHR WHI XOTXOWM
[P SCRAR \KH$ P HIFDQ1 DARDCCFTXMWRQ

2 XUDEMWMG RSHDIY GRAQMANWGRRPH  Z KIFK H FOG/QWH/DGIOQ/ROVIBIR $) 6 VHXAYY RWHVR  PLAORQIQ  DQBJIOQY
R 1Q (FUDHG  PLARQRU W P LARQI RAKH TXOMMUHIGG- XCH FRP SIHG\R P LARQI RAHTXOMWU
HG-G-XCH 7 KHLGRUDVHLQ DEWMAG RSHDY GRAQMIWWARP H - Z DVSUP DU GHVRWHLP STAWR \KHS P HIFDQ1 DAREO
DFDAMMRY Z KIFK GRHWHP DMUMWR WH P LARQLGASDAHLQIGADY DQGDAHNP DTIHP HOVHDQG\WH LGRUDHIQIQMFKDIH
IHY , QDEAURQ\R \WHLFIXAMNRQLP STRAWHYLFHFKDL H/RQ G-BRIIFFRXQIVIGRUDHG SUP DUO GHWRLP SIRYHGP DULQVIQWHDKY

P DEIHP HQWHYFHY 92/ , LGFRP HIGRWDHS SUP DO GHWR DOLGRUDHIQSRIA FDK \XUWHEHUYDOHY DQG DG-DK EHH IWBFHYHS
LQWHVHRQG TXOWMUR P RWDJHEDONGQ) LGFRP HIGRUHDHG GHWR DRLGFUDHLOP RIDI HETRRWLCDIRY YROP H/DUGJOQRY
\DBIP LILQY DQGRKHURSHDI LGRRP HIGRUDHS SUP DU GHVR DQLGRUHDHLQFDSABCP DNHAMBQRANRQ UADWG | HAY DG HDXAW

P HARGLQYHXRY HQAGFRP H 7 KRHLGRWDWH/Z HHSDMDD RIVAAR D GRHDHIQGTQ UHIAGLQMINDM\Z 05 | H/SUP DU GHWR
®Z HMBQLANRQ YROP H/




7OEBIR &

61 0 RANV( QG- XCH DG

-XCH &KDQH
" RO/ IQWRADI/

1 RIQMHWNCFRP H
6HYFHFKOL H/RQG-BRIWIFFRXQN

2 \WH\HYLEHFKOUHY FRP P MIRQY DQGI HY/
, QMKOQIHIHY

) LOADY DQGDAHNP DEIHP HOVHHY

0 RWOJHEDNQ) LGFRP H

/ RVRO\DBIR VHRXUMEY

YON RZ GHG @ HLQXUIDGRHIGRRP H

/ ROQ UDAGLQAMMNDM\Z 05 | HY/

2 \WHURSH.DI LGFRP H

7RECQRAQMHMWGRP H

2 XUGRQQMIMNCFRP HIGRUDHG P LARQRJ R P LORQIRAHM] P RQMVHIGS-XCH R SHG\R P LARQIRU
WHM[ P RQKVHIGG-XH SUPDUO GIYHDE\ D P LARQGHFUDHIQSIHWY GRAHVIGRXUHGROWH\OBIR $) 6 VFRXUMEY Z KLFK
(FOGG P LARQR GH/UAXAY |URP RXUEDDIFHKHW-SRMRICQ) VDM H HWGLQWHSURA HUFRP SIUGWR P LARQR
WV LQWHPXUHN HDUDYSOWR RUBMKRMUQ) R HS P HIFDQ1 DIRDOHXUMAY/SRINRIR DQGRMHIGFUDAH/LQ QRAQMIANGFRP H P RWY
R Z KIFK Z HHGHRWKHI XOTXOWAULP SCRAR \KHS P HIFDD1 DARDCCFTXMUNRY

2 XUDGMVMG RSHDIYY GRAQMHWGFRPH  ZKIFKH FOGYVRMVRO\DBIR VWX PIARQI)  DQG P LAORQIQ

IFUDHS  PIARQRU W P LAIRQIRMHM] P RQMVHIGG-XH FRP SOHG\R P LAIRQIRMHM] P RQMVHIG-G-XH
7 KHLGRUDHLQ DENVMG RSHIDIY GRAQMAWGFRP H - Z DvSUP DO GHWRWHLP SIAAR WHS P HIFDQ1 DARCOFTXMMRQ Z KIFK
GRHWHPIMUWR WH P IARQLGFUDHLOI LGADY DG DAHNP DEIHP HQWHVDQG\WH IGFUDHIQIQMFADIHIHV , QDBAURY

VRWHIFTXMURQLP STRARKHURSHDM IGFRP HIGRUDHG P LARQSUP DU GAHWR DQLGRBDHIQHTXW P HKRG LAY HONGFRP HDQG
FCSABCP DUHARDQLRNRQ UHDMMG | HY VHYFHFKOUHVRQG-SRIWFFRQNIGFBDHG P LARQSUP DO GHWRIP SURYHGP DL LQVIQWHDXY
P DQIHP HQWHEHY 92/ , LFRPHIGFUDHS P LAIRQSUP DUO® GHWRDOLGFUDHIQSRIA FDK \WKUWHIE-UYDOH/DQGDG-DM EHHIW
UHFHYHGLQWHVHRQG TXOWRUR DQGP RWDIHEDQNG) LGFRP HIGRBDHG GHWR DQLGFBDHLQP R HEDQRWLCDNRQ YROP H/
DQGJOQROVOBIP DLILQY 7 KAHLGRWDHY/Z HHSOMDED RIVAAR D GHUDHIQEIQ DM IQMANDM\Z 05 | HA/SUP DUO GHWR

®Z HMDQLANRQ YROP H/
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121,17(5(67 (; 3( 16(
7KUHO ROMV( Q3HG- XQH DG

-XCH &KDQH
" RIOWIQWRAOD/

1 RAQMHIH SHOH

6 ODUHY/DQGEHH W

2 FXSDR H SHOHY

) XUQWMUHDQGHTXLSP HQW] SHOHY

7HKQRR)\ DIGADSFHMQ)

3UR HMREDOHIAHY

0 DUNHMY DQGDGYHWIQ) H SHOH

)" ,& DAFWP HQABUP LXP VDQG RAHULQMXUDGRH

) UDGFKUVH DG RKH HY

| ROQUHDAGH SHOH/

$ P RUWYDIRQR LQBQILEBIDXHV

0 HIHJUHDMGFRW 2 10
2 \WHH SHOHY
7RECCRAQM HMH SHOH

10 1R HQQIXO

2 XURQIQMINY] SHOHLCRBDHG P LORQRU R P LERQI RAKHTXOMMUHIEHS- XCH FRP SDHG\R P IE@RQIRJ
WHTXOWUHIEG- XCH SUP DIO GIYHRR P LERQLQP HIHJUWHDAMGH SHOHY DvZ HIDYRKHIGRUDH/IQGRAQMIANW SHOH
P RWR Z KIFK Z HHGHWR \WHI XOTXOUMLP SCRAR WHS P HIFDD1 DARDOCFTXMURY

2 XUDEMVMG RSHDIYY QRIQMIW SHOH  Z KIFK H FOGHVP HIHJUHIMG FRIW P LAORQIQ P RW DIRQR LQEQILEGIDAHN
PIRQIQ DB PLAORQIQ DQG VIR LE FRWNDAQY LQWDMYHYSUCGASDED ARP SRHGR \HYHIDGRH FKDL) HY UHIMWG AR KHDGRRXQV
WOARYDGROJH/IRMH M) DA/ PLARQIQ (RUDHG P LARQRJ R P LARQI RAKH TXOMUHIE-G- XCH

AR SIHG\R P LQIRQ! RAMH TXOWUHIGHG- XCH 7 KHLGRU-DHLQDEMWMG RSHIDIY QRAQMIANY SHOH  Z DVSUP DUO GH
VRWHLP SCAWR \KHS P HIFDQ1 DARDCOFTXAMMRY Z KIFK GRHWHP DMUMWR WH P LARQLGFUBDHIQVDDUH/DGEHHIW WH P LARY
(FUDHIQRFXSDR H SHOA/ WH P LARQIGAUHDHIQWAKGRRI\ DQGAWSIRHMG) DOGWH IGFUDHIQI DEFKVHDQGRKHU
I H , QDEAMROVR \WHIFDAMWROLP STRARKHIH SHOFVIGRUDHG SUP DO GHWRRUHAXUWUIQ) 25( 2 HDMEIOQVIQWHSURA HU
TXOWUDQE) ' |, & DAHAP HMBUHP LXP VDG RKHIQXIGFHIGRUDHG
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61 0 RQNV( QG- XCH DG

-XCH &KDQH
" RIOWIQWRAD/

1 RAQMHIH SHOH

6 0DUHY DQGEHH W

2 FXSDR H SHOHY

) XUWMUHDQGHILSP HQW SHOHY

7HKQRR)\ DIGAODSFHMQ)

3UR HMREIOHYAHY/

0 DUNHMY DOGDGYHWIQ) H SHOH

)" & DAFWP HQABUP LXP VDQG RAHULQMXUDGRH

) UDGFKOVH DG RKHY HY

| ROQUHDAGH SHOH/

$ P RWYDIROR LQBQILEGIDXHN

0 HIHJUHDMGFRW 2 10
2 \WHH SHOHY
7RECCRAQM HMH SHOH

10 1R HQQIXO

2 XURQIQMMMY] SHOHLCRBDHG P LARQRU R P LARQIRAH] P ROMYVHIG-G-XCH FRP SDHG\R P IERY
IROWHM] P ROMVHIGHS-XCH SUP DU GIYHDR P IARQLQP HIHJUWHDAMEH SHOH/ DvZ HIDYRKHILGRUDH/LQGRAQMIAW
H SHH P RWR Z KIFK Z HHGHWR\KHLP SRR \KHS P HIFDQ1 DARCCFDXAMNRQIQWHVHARQE TXOWUR

2 XUDEMWMG RSHDIYY GRIQMMW SHOH  Z KIFK H FOGHVP HIHJUHDMG FRIW P LORQIQ [P RW DARQR LQEQILEGIDAHNV
PIRQIQ DB PLAORQIQ D®I DOAHYHUHDAG\R RUSHIRA® GVFRHG\HMBP HOAZ W\KHE) 3% LGFOGHEZ MOQRKHJ
HSQH  PLAORQIQ DA LE FRINDAG) LQWDYH/SUCASDID FRP SRHGR VHYH.DGRH KDL HY UHIDAGAR KHDGFRXQABHBAURQY DG
AOJH/IRMH MY GDA/  PLARQIQ DQGD) ' ,& \GHADCDAHAP HOV 1Q IGFUDHG PIIRQRJ W

P LARQIRMHM] P RQMVHIGG-XCH FRP SIHG\R P LARQIRMHM] P RQMVHIGG-XCH 7 KHIGRUDHLQDENVMG
RSHDMY GRIQMINY SHQH  Z DvSUP DUO® GHRWHIP SCAAWR \KHS P HIFD1 DARDCDFTXMAIRY Z KIFK GIRYHWHP CNRUMWY R \KH

P LARQIGFUDHIO\DDUHOGEHHIW WH - PLARQLGFUDHIQRAAXSDR H SOHVWH P LARQIGFUDHIQWKERR)\ DAY
SIRHMQ) DQGWH [GRUDHIQI DIFKVHDQG REHAY HY , QDEAMRQVR WHIFTXMMRQLP STRW) ', & DAVAAP HYBUWHP LXP VDGR
IQXDFHIGFUDHG P LARY 7 KHHLGRUDH/Z HHSOWDD RIVHR D GRIDHIQRKHUIH SHOH/ SUP DUO GUYHOR WHFRYHIH/R
[ UIXGRIH/RQPANRP HMDQLRAIRYY DQGD GRHDHIQGDQ HDAMEH SHIHY




7OEBIR &

6(*0(175(68/76

;. KRBADBIVONG)

2XU KREVIBIVOING VHIP HYBRVIGYEOD GDIQ) DUGG-ERMHYIEHY D/Z HIDAWDAXY P ODIHP HV6Y6 GOAQ) DGFSMICP DN
\HYLFH/AVR Z KRBVDBIDEP HY/SUP DO WURKIKRA LLILQD 0 DY @G 1 RW&DRID DIG6RAN &OURICD 7 KRHPAEP HYIGFXGH&S ( DG
FRP P HIF.DCDGGLOBMMOCFXWRP HY 7 KVVHIP HADOR LGFOIGH/RXUHTXSP HWLQDFH\KEMADY  Z KIFK KDVQDIR LGHH SR 7 KHSUYDM
EDONGQ) DOGWKWBMCHARVOOR UAMGHIOWH:  KRBAOBIYONG) VHIP HOW

7 KHIRTBZ LQ) \BEGISUAHIVRSHDIQ) UKWV RAMHWUHDQGM] P RQMVHIGG-XCH  IRAH:  KROAVDBIYONGQ) VHIP HQVGRTWLQ
WRADQ/

7KUHO ROMV( Q35 6l 0 ROMV( QG5

1 HAQMHXVGRP H
3URVIMRQI RUFUHAVERAHY

1 FAQMIXVGFRP HD\WMUSURVIMRQI RUFBHEWRIAY/
1 RQQMHWGEFRP H

1 RQQMHIN SHOH

,GFRP HEH RHLGARP H\] K/

: KROADBIYONG) LGFRP HEH RIHLGRRP V| FVIGFUDHGE. P LAIRQOGG P IEARY WASHRAMHD | RAHWUHDGM] P ROMVHIES-XCH
FRP SDUG\R \WHWUHHDQGM] P RQMYHIEHS-XCH 7 KHLGRDAHY/Z HHSUP DUO GHR LGRBDAVIQ HAQMMNGIRP HAIYHDR

WHLP STRAR \KHS P HIFDQ1 DARGDOIFTXMANRQ GOQJURZ \W DG KLIKHUIXQAQ) FUHAVWRQGHBRUW LQDBAWNRQWR \WHIFTXMMRQLP STRW SOMDTD

RIVHAB LRUHDAVLOWHSIRIMRQ! RUFHAWRKHY/SUP DO GUIYHOE \WHIQWIOSIRIMRQH SHOHROQRO3&' GOVDGXQXQEG

FRP P LW HONCFTXUG | URP $ P HUFDID 1 DARGDD 2 XUGRQQMMNGFRP HOOR LGRUDHG | RANHWUHHDQGM] P ROMVHIGG-XCH

FRP SDUHGR \WH\LP HSHIRG/LO SUP DU® GHWR\KHLP STRAR \WHS P HIFDD1 DIRDCDFTXAMWRY Z KIFK GRRYHWHP DN R WHLGRB DAY

LQILGADY DYGEDXHNP DI HIWHY 7 KHLIGRUDHVIQLGFRP HEH RIHLGRRP H\E HY/Z HIASDMDED RIVHVAR [GRDHY/IQGRAIQMIANY SHOH

SUP DO GHRWHLP STRAR \WHS P HIFDQ1 DARDOIFIXMURY Z KIFK GRYHWWHP DUV R \KHLGRUDAY/ LQVDDUHY DG EHH W

7 KHIRWZ 1Q) \BEGI SIWHIWMWWHNA - EDDIAH\KHHAP HMFVDYR \WHSHIRGYHGHGI RAWH: - KREADBIYOINQ) \VHIP HQVGR@W LQWRADBY

- XCH " HHP EHU

[+), QIR GHHWGIHY/DOGFRW

7REDG-ERIW
/+), QIR GHHUHGIHY/DOGFRAV IROWH:  KRBADBIVONGQ) VHIP HWMFUDHS — BLaRQWR BARQDNXH P SIHG\R
CHRPEHU SUP DUO GHWR DQLGFHDHIQWHES ( GDRSRWRIR SUP DUO GUYHE \WHS P HIFDD1 DNRICIFTXMMRQDQGRUIDQF GO
JRZ\K
: KROVDBIEDQN.GQ) G-BRUWLGRHDHS PICRQW  BARQDVXH RP SIWG\R' HAHP BHU SUP DUO® GHWRLIGRBDH/

LOLOMHWAHNGQ) CHFRXQN PRCGH P DWNHAEDDRY DQGGHP DQGGERIW SUP DUO GUYHDRBR WH$ P HIFDQ1 DNRDOCFTXAMMRQ




7EBIR &

&RQKP HJYDQNQ)
2 XU&RQKP HDNGQ) VHIP HABURYLGH/ BOQDQG G-ERIWHYLFHAR FRQMXP HY/ DG WP DEEXMCHAHARUIRKIKRXV® LLILQD 0 DY OQG DYG1 R
&ORID &ROKP HVOINGQ) LFOGMRHKRP HETRAYIMRY Z KIFK KDV/AP WG DINRY LGHH SRAKUH DOGLQYHNR HWP DI HP HOMDQGDGYMRY
HYEHVEXMGHIY

7 KHIRTBZ LQ) \BEBISUAHIVRSHIDIQ) UAXWVI RARHWUHDQGM] P ROMVHIEG-XH | RAMHERQKP VNG VHIP HQVGRTWLQ
WRADQ/

7 KUHHO ROMV( QG5 6l 0 ROMV( QG5

1 HNQMIWNGRP H

SURYMRQI RUFUEVWIRWHY

1 HAQMIWMGRP HO\MUSURIMRQ! RUFBEWRARY
1 RQQMIMNRP H

1 RQQMHIN SHOH

, GFRP HEH RMLGFRP H\E 1Y/

&RQNP VDN LGFRP HEH RIHIGARP H\E HVLGRUDHG B P LARQDG P LARQ UASHAMHD |RAMWHWUHHDQGM] P ROMVHIGHE-XCH
FRP SOHG\R \WHWWUHDQG M| P RQMYVHIGHE-XQH 7 KHLGRWHDHY/Z HHSUP DUO GHWRIGRUDH/IQHAQMAWGARP HGIYHRR
WHLP STAVWR \KHS P HIFDQ1 DARDCCFTXMWRQ DG KLIKHUI XQRQ) FUHAWRQGHBRUW LQDEAWRQVR \WHIFTXMMRQLP SCRW SDMTD RIVAR
LGRUDHVIQWHSURYIMRQ! RUFHAWRWHYSUP DO GUIYHRE, \WHIQWIOSIRYIMRQH SHOHRQGQRQ3&' BOQVDQGXQXQEHGARP P W HQV
DFTXUHG I URP $ P HUFDQ1 DIRIDD 2 XUGRAQMIANGARP HDOR LGRUDHG | RANHWUHHDGGM] P RQMVHIGHG-XCH FRP SDUHG\R\KH\CP H
SHIR/IQ SUP DUO GHR\KHIP SCRAR \WHS P HIFDQ1 DIRDCDFTXMURQ Z KIFK GRYHWHP DNRUMY R WHLGRBDAVYLQI LGADY  DQGDWHN
P DEIHP HQWHHY DOGLQMKDQIHI HHLGRRP H , Q DEAMRQVR WHOFTXAMUNRQLP STRMKHLGRUDHYLQ GRAQMIANGARP HZ HIHSUP DUO GUIYHDR
LCRUDH/IQP RWDIHEDQN.G) LGFRP HGHWR LGRUDHYLQP RWDI HETQRUWLCDIRQ YROP H/DQGJI DQRNIBIP DILQY 7 KHLGRBDH/LQLGRRP H
EH RIALGRRP H\H H/Z HHSDUMDD RIVAVE LGRBDHYIQCRAQMIWH SHOHSUP DUO GHWRWHLP SCAWR WHS P HIFDD 1 DARDCCFTXMMRQ
Z KIFK GRYHWHP DV R WHLGRBDUHYLOVDDUHY DG EHH IWDQG RAXSDR H SHOH

7 KHIRWZ 1Q) \BEGI SIWHINMWHNA - EDDIAH\KHHAP HMFVDYR \WH SHUIRGYHYEHG | RAMH & RSP HIVDIN.Q) \VHIP HOVGR@W/ LOWRADBY

- XCH ' HHP EHU
[ +), QIR GHHWGIHY/DGFRW
7REDG-ERIW
/+), QIR GHHUHGIH/DOGFRAV | ROWHERQMP HYDING) \HIP HQAGRBDHG PIRQW  BARQDVXH FRP SOHG\R
CHHPBEU SUP DUO GHWRIGRUDH/CRRVWHBMGQID TP O FROKP HUDQGUMGQND 1P LO UYRVQ) SRUMRIRY SUP DU®
GUYHDE \KH$ P HIFDQ1 DARDCCFTXAMMRY
S&ROMP HYONGQ GERIWIGFRUDHS — BAROW BARQDNXH P SIHG\R' HAHP BHU Z WK LGRUHDH/CRRW DD

G-BRIWDM RUHY SUP DU® GIYHDR \WH$ P HIFDQ1 DNRQDCCFTXMWRYQ
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2 XUSIRVIMRQI RUGFRP H\E] HYLYEDHERQRXUMKXAVR RSHIDIRQY DAWMAGI RARHH | HAWR FHMBQWY  H HP SWGFRP HDQGGRQ GHOXAUED
H SHMHY , QDEAMRY Z HUSRWAHIBIQIWWP VR LGARP HOQGH SHOHIQG! HIHEHIRGY| RUILCDGADOHSRYY DGV BMQSXERFY : H
UWFRIQ] HWHE HIHAWR WHAWP SRV QLI HHFHY/LQWHGH HIHGLGRRP HVYf SURYIMRQRUEHH W' HHUMG\E] DAVHVRUCCELONYDH
FRP X EDVHG RQWKH G | HIHIAH ERE HHQWKHI LQDGADOWER HQIVDQGLGRRP H\Y EDAVR DAVHVDQG ACELOMNAYXMQ) \KHOSSIFTEGIHIRMG
P DULEON DM

$ VR HFK USRI GOM Z HFRQIG-UH W) HYGHIPH ERM SRMYHDQG GH DIYH \WDWARXTSLP SCRARXUYLEZ. Z LW BHIDUGAR | XAXUHWDT] DIRQR
GHHUWGMY DAHNV 2 XUEDQINVEMADY $ VIQIF 8 QRQYOCN LV \XEMPAR DEDQN | IDGROVHWE, EXWRADMBMLGRRP HVY 1Q9 LWIQID IWSUP DY
SOFHR BAMGHY . H RUKEMGDUH/ DG$ VBRI 8 QROYDNIVQRQ EDQN MG DUHY DUH\VKEMAMR LLILQDLGARP HY HVDQGP D EHLEGIR
X\ HH LMY WBAMGH HIMG\E] DAHV G-SHIEQ) RODQP EHUR | CRRWLGFOGQ) WRHHMM LADGADOUAKV ' XUQ) WHTXOUMIHIEHS - XCH
Z HUMEZ HGRUBMGHW SOQFRMGHIG) WHS P HIFDD 1 DARDCIFTAMMRQ DG RKHUBXMQHW FOQ HY DG RMG\KU WZ MMQRXU
WEMLGARP HVE | RRBUQATGE RXH.I CRRL/WDAP SCRAMG SURVIRMG | XMHUWDT DARQR WBMGH HIHG\E WP V LGFOQQ) \KRHDMIEXTEGI\R
RSHIDIRQVIQI LIQD $ VDURKGVZ HARFFOGHG WP RUHANHD WDQ GRAKDAKHEHH IWRUPHMBQWEBMGHARSHIDIY QWD | RZ DB/Z LERW
EHUD0 H3 DOGZ HWFRG-GDYDODNQOBZ DFHR - P LARQYIDDQRQ FDK AKDJHWRLGFRP HVE H SHOHI RAKHVHRQG TXOWUR

2 XUHIHRAMYH\Y] UDAI RAWH\MUHHP RQMYHIGHS - XCH DG ZD/ DG UASHRMHD 2 XUHIHAYHE UDMIRAKHV]
P RQMVHG-G-XH DG ZDV DG UASHRAIYHD 7 KHIGRUDAHVIQWHH | HARYH\E] UDAI RUERIKWH\RUHHDQGM]. P ROV
HXGHG-XCH Z HHSUP DU® GAHVRWH YDODIRQDIBZ DEFHHABERKHE RQ- XCH ZKEKAXGMGIOD DG SHIHQWHSRQV

(GRUDH BASHRWHD LQWHH | HAMH\E UDA
' ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21
YDDFHEKHWV

$WXH RXUFRQURICDAMS EDIGFH\KHHAGFOGH/WHLP SCRAWR \WHS P HUFDQ 1 DARDCDFTXMMIRQ Z KIFK FRHGES SUO WHBZ LVD
KPP DY R WHUHDAMGLP SCAWR \WHDFTXAMWRQRQRXUEDDGFH\KHHAD/R \KHIFDXAMMRY M

7 KHIDUYDOHR DAVHVCFDXAUHG\RUBG BHORQ DG LFXG-G\RUOBD)/R BORQZ W DLW AVRXQWR

P LARQ

7 KHIDUYDDHR \WHICH QWY DAXP HSWRBBG BORQDGLRXGG\RUOG-ERIWR HTRQZ I\ DRLMDOG-SRUWP DN UHDWMS
\RWP HG-BRIWR P IQTRQ

&', DIGRKHJILQEQILE®Y CFTXUHG\RUBG P lAR)

SUHIP LY JRRZ LOORNBG P LORQ

) QUYDOHY DB RRCGZ L@IUHSUHIP LD DG \VKEMPAR UH LGHP HQWRUXS VR RCH\ HIUDH \WUWHFRRIQ) GDMR \WHIFTXMURQDY DBAMREID
LQRP DMRQEHRP H/DYDDED! IQCAFREFHZ WS 68 MQHVERP ELCDIRY $ Q. 1 XMUHP HDXUHP HABHUIRG DOV HOV Ll GHRHAOY
Z | @FHUHFR G-BWURKIK JRREZ LOXSRQLGHONIFDIRD
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$WHV

$WXH Z HKOG\RBCDAHVR BOR) MIFUDHR  EQRQRIBSKR P DM IRP ' HHP B 7KHIGFUDH
LQWRBCDIMNZ D/ SUP DUO GHWRDQLGFBDAHLY/ +), GHAR GHHIFGIHVDGGFRRW R ELEIRQ DOGWHS ) 6 VFRXUMAY/SRIWRIRR
P LAIRQ |QHIFK FDVH SUP DU® GHRWKHS P HIFDQ1 DARDOCFTXMNRY

/+), QIR GHHWGIHV/DOGFRAV Z HM BERQDNVXCH QIFUDHR  BCRQRU IRP ' HHPEHU $WXH

TXOWM® DHIIH/ +), QR GHHWGIHYVOGRW IGRWDHS  BLAaRQRU IURP \MH\CP HSHURGLOWHSUR A HU 5 HHAR
/ ROQ3RWRIR ZIWMQWY,\WP  DQG1RM / ROQ/DOG$ @ DIFHIRY RIQDQG/ HDH/ RMY 1Q30W WP R \KLVA XDWM® 5 HSRWRU
DEAMRIDAG RP DARQRQRXUGTQIRMNY

$WXH ZHKIG\RBOQHMWWHOVR  B@RQ DLGRUDHR PIIRQRJ IR ' HAPEHU $) 6 VHRXUMAN\RBDG
BARQDVXH PSR BARQDN HHP EHU $WXH VREDHAXQUDT HEGRWHVRQWHS ) 6 HRXUM¥Y/

SRWRIRZ HH P IR AR SHGWR P IGIRQDW HHP BHU +70 HRXUMH\RIDG P LARQDNYXH

R SHG\R P LARQDNY HHP BHU Z 1\ GRAXQUDT HSGWHVR P LARQDYXH R SHG\R P LARQDW

" HHPEU

/ ICHONYDQGEWANKRTGHIA( TXIW

$WXH Z HKOG\RBOICEOMY/R HOR) IFUDHR  HA@RQRICSSR LP DM IRP ' HHPEHU ZKFKZ D/

SUP DU GIYHDE DRLFBDHIQGERIWR  AGIRQ SUP DUO GHR\KHS P HIFDQ1 DARDCDAXP H3G-SRIW DvZ HIDVIGRHDHEXIHR

BRHHGG-ERIW SDWID RIVAA DG-FUDHIQ\WRECERIRZ LQIVR P LORY

7REDG-BRIWDNVXH ZHH HORQ QIGFUDHR  AQRQRUESK P DAY IRP ' HHPEHU $WXH

TXOWO® DHDHGBRIWIGFUDHS  BLARQRU IURP \WH\CP HSHURGLOWHSUR HOU 7REDG-ERIWLGRUDHG IR * HAHP BHU
SUPDUO GHWRD  ATARQLEFSDHIQLOMIMEDIQ) FXWRP HUG-SRIWDG P LAIRQIQG-P DG G-SRIWSUP DUO IHDM\RWH

$ P HIFDQ1 DARDCOFIXAMWRY D/Z HOD/D P LARQIGFUDHIQER\HHGG-ERIW 5 HHMR?' HSRIW Z MMOQWY, WP | RUDGAMRID

LQRP DARQROVMVRSIE

7RECERURZ LQIVDVXCH ZHH  EGRQ DGFUDHR PIIRQRJ IR ' HAHPEHU SUP DUO GHWRSD GZ QR

VKRWMP BRIFZ LQVGHWRGBRIWUWZ W SHHMRI RM SYRIRZIQIV 1Q30W WP R WLVA XDWM® 5 HSRWRUDGAWRDAQRP DNRQRQ
RAUBRURZ LQJ CRINWY

$WXCH RAUMBNRTHMHDAWZ DY AQRY DOLGFWDHR PLARQIRP ' HAHPEHU 7 KHQHAGRBDHZ D/SUP DU
DMIEX\BEGIVR\KHIWXOEFHR FRP P RQWRAN DVP HJ HFRQIGHDIRQIQWKHS P HIFDQ1 DARDOCFMXAMANRQ SOMDD R IV WHIGRHDHIQRKHU
FRP SUHKHQULYHEWHY SUP DU GHRWWHLGRBDHIQQHAXQSDT] HSGWHVROWHS ) 6 VHEXUMEYSRINRIR 2 XUPRQRICDAMG B XDRY FOSMID
WDMRYFRQM}HVRH FHHEWHP LGP XP FOSMBOUHTXLLAP HQIV DG DHFRQUGH MG Z HDFDEMMT HG | RUBIX@RY SXERHY 5 H HARE &DSMID
SHRUHY ZLMMOWY, WP D/ZHUDVIRM  BVBFNKRTHY( TXAW 1Q30WY WP R WMV XDUM® 5 HSRWRUDBAUWRIOIQRP DIRQRY
RXUFDEMIOUARXURH/

" XUQY WHVHFRQG TXOUAUR Z HG-FOUHE DG SAG D TXOW® GYIGHIGRQRURNMIDAQ) \KIWWR 6HIHVS 3UHHIFGE\RNR S
\KOUH HTXLYDBQAR SHIRMBEQ) G-ERIMIY VKD FRQIMMAZ LW \KHI RO TXORR DOGWHVHRQG DOWLR " XUQ) WH
VHRQG XOWUR Z HOOR GFOWG DG SOGADK AYIGHIB/R SHUFRP P RQVWKDUH FROUMAMVZ LK \WH I R TXOWUR D00
IGFUDHR SHAMKOHRU  1URP WHVHRQG DOMMUR
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6(&85,7,(6

$WXH ZHKIG\RBOQHWHIVR  BARQRJ R \RBDAHVDVFRP SIUG\WR  ELIRQRU R \RECDAHNDV
CHPBEU 7KVIGRIDHZ D/SUP DO GAHVR\KHS P HIFDD1 DARDOFDAMMRY : HVHHNWRAYHMI RXUSRWRIR\RP LGP [] HUM
DOGZ HIRFXVROSXUKDUQ) 0 %6 | RUFDK | BZ DG UHQYHKY HOARSSRUMQUY DG VHRXUMEVIKHGE B/ DQG SRIMFDOKEG YIMRQ/GHWR WH
I EHH IWDQGWHKLIKHA IHTSR T HBGIURP \KEVHVERXUMIY 7 KHP DVUMYV R RXUO %6 DHDIHIR EDANHGVHRXUMEY Z KIFK KDYHDJRYHGP HQV
JXOIQM ) RUQRP DIRQUIDEQ) WHKHE HWEQLPMRQUADMGRS ) 6 VHXUMY FHL RM 2 HIYDIYHY 1Q3DW WP R \MLVA XDUM®

5 HBRW

7 KH\BEEHBZ VHIVIRW D\VXP P DY R WHS$ ) 6 VWHRXUMH +70 VHRXUMHY DG UHKIIRRMG WRRN DVR \WHSHIRG/HIGHG GROWY/LQWRAOGY

- XCH ' HRPEHJ

$YOL.OE®I RU6 DM
8 6 JRYH.QP HOADQGDIHDR VHEXUMEY
2 EQIDARQVR Wial/ DQG SRDAFDOXEGLYIMRQV
&RUBR DMDG RMHIERDGY
0 %6
&RP P HADO
5 FMGHIADO
7TRED %6
2 WHIVHRXUMHY
7REGCH) 6 VHRXUMH/ DADIUYDOH
+ HB\RO DXUW
2 EQIDARQVR WM/ DQG SROAFDOKEQLYIMRQY
&RUBR.DMDQG RWHJERQGY
0 %6
&RP P HRADO
5 FMGHOADO
7RED %6
7 RECKHG VR P DMUW \HRXUWHY DAFDU LQJ YDOH
5 HIUPMG6\WAN
) 5 %N
) +/ %WREN
7RECIHWMPMG WRAN DAFRWV
7REQQYHAR HONV

7KHIRW®Z 1Q) \BE®I\XP P DUl H/WHZ HIKWMGDHIIH\ IHB/ 1R ) 6 VAEXUMHW/E. FRQAERXDCP DXUMW GOMR \WHXQEHDOLQ) VHRXUMW/D/R
-XH
* 2y
| W <HW/ <HW/ <HW/ 7REO

8 6 JRYH.OP HONDQGDIHOR VFREXUMEY 2
2 EQIDARVR \NEMWA/DQG SRIAFDOKEGLYIMRQY
&RUBRDMERQGYDQG RMHIVHEXUWH/
0 %6

&RP P HRADO

5 FMGHMDO

7TREQ %6

7RECH) 6 HRXUMHY

<IHB/ROW[ H HP SWHRXUMHY/KDYHBHHQFRP SXIMG RQDQHINP DMGWY]  HNXAYDBQNEDMY
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7 KHIRWBZ LQ) \REBI\XP P O] HVWHZ HIKIWMGDYHIDIH\ IHBY  |RHA 70 VHRXUMHW/E. FRQAZRXDCP DXMUMY CDMR \WHXQGHOLQ) VHRXUMWH /DVR
-XH

<HURU + 2YHJ
/ B <HW/ <HL/ <HLW/ 7REO

2 EQIDARQVR \WDM/DQG SRIAFDOKEGYIMRQY
&RUBRIDMERQGYDQG RMHUVHRXUMEY 2 2 2
0 %6
&RP P HADD 2 2 2
5 HIGHADO 2
7REQD %6 2
7REOF70 \HEXUWAY/

<HB/ROWY H HP SWHRXUMY KDYHEHHFRP SXAMGRQDQHAP DM\ HIXLYDBQAEDMY
: HIK\WGDHIIH\ IHG LY FOBXOAME DAKHVE HTXYDBRA HE RQDSUR UDNBEDMY| RUHFK VHEXUMY EDVHG RQIWUHDAYHIP RMW HGFRWY

$VR -XH ZHP DQEGHSDAYHMI IHGP XQASICERGSRWRIRZ WSS IPDMD R RAUKREQIVIQJIHHIOREQ DARQIWKHY
DOG\WHP DV R \WHUP DQEHUSUP DU EDANHGE. BYHOHERQGY , WXORHVZ MMOQ\WWHB\BMR 7H D/WBUAMDME R \WHVRECP XQASID
SRWRIR (RRKHMBMKDGDFRGFHQMDIRQLERYH — 6XEWBRMID DTP XQASDOKRTQ)VOHARMGHHG LM HMWIWGEH : KHYSXUKDIQY
P XQASDOHRXUMAY Z HI RFXVROWIRY XQEHOLQ) UDMYVI RUIHHDORED DARQMWAXHYRUERG/ELANHG B HAHMIOHYLIFHUYHHY

/,48," ,7<

1 LTXAW BBUAHINVDQLOMMNRIY CELON \R P HABUAHNDGG | XUHUHI LCDGRDCREQ) DINRQ/ARURXI K HWHMH\DBIRUP DXUMY R H MY DXHVRU
WHIFDQOMMROR  DEAWRI0 XQO/MKURXIK ACELAONY P D) HP HQAR XUGLIHANRXUAHR @NXGEW RQDFRQRICDMS EDLVLY RUPAMEP HIG-ERIW

EDHIHHDAMGE RAUZ KROWVIBIDQGFROKP HIEXMGHAY 7REDG-BRIWDNVXCH ZHH HOR) QIGFUIDHR  ATRQRU
DSSUR LP DAD IRP ' HHPEHU 7REOG-BRIWLGRBDHGIRP ' HHP BHU SUPDU® GHWRD  BARQIFIDHIQ
LQMIBWAEHDLQ) FXWRP HUG-BRWDG P IRQLQG-P DGG-ERIWSUP DD UHIDAMG\RWHS P HIFDQ1 DARCCFTXMURY D/Z HIDVD

P LARQICFUDHIQBRNHHGG-BRIW 5 HHAMR?' HERUW Z \WKIQWLY, WP | RUDGAWRDAQ RP DNRQROWIV\RSIF

: HFRHD P RWRUFKDQIHVIQWHIQBMY DQGP DUHARQGURQAKDAP D 1P SCRARXUGITX AW DG Z LOXVHRKHUERIRZ 1) P HIQVRURKHU
QATXAW DG XQEQ) DA LHARUAHRI XQGRXUGTXAW GHHE/DVGHHEHS : HOBR FERAHD WEIFN WHSRMMIOP STAWVRQRXUGITXGW | URP
GHRICH/LQWHI DLUYDOHR . RAUMARXUMEY SRMRIR GHVR FKOQILQ) P DUNHAQM BN/ DQG GHYHBRSP HVIQWHEDIN.GQ) LGBV WD D
FKOQHWHDYD.OEOY R \WAMREDORXUFH/R AIXLAW RUP DN SHRABIRQYZ LW UAGHRAR DYDLOEGI\RXUAHVDQG P RQVR DEAMRI0
arxaw

: HIRQUG-URXUGINXG DAHMR LFOGHFDK. LQMMNE-DUQ) G-BRIWZ W EDGNY PR P DUNHAQYHR HOV [ HEHIDOXQBART / +) 6 DG
VHRXUMY DOG GOQYP DMUQ RUUH SUAQ) Z MMQRH\ HIUS VR -XCH RUMMXGDAHIMRIBG — BARQRU R \RBECDAHN DG
UXNGHINQ DMHMRIBG  BARQRJ R VREOHDNQ) DAHNV : HDOR SIRVGHDAAMIXGW B P DEILQ) GO DG VHRXUANY

P DXMUMHWDQGFDK | BZV $ VR -XCH GQSD PHOVR C5SR IPDMY  HARQRU R \RIO +), DVR -XCH DA

H SHAMSZ MMQRH\ HIUEDHE RQFRQARMIOMP V DOWMAG | RUH SHAMGSUHSD) P HONV DQGOSSR P DM P I@RQRU R \RID
LOMHNT HIVDVR -XCH DHVAKHXGG\R EHSOG GRZ QZ MQRGH\ HIUEDHERQARQAEFNCOMP VV DANVMG | RUH SHAMGSUSD P HQW

$ GAMRIDORXUAHVR OTXLAW DYDIOEGIVE XVIGFOGHRXUFCECAW R ERURZ. DEAWRD0 XQB/Z KHYGHAHADY WURKIK | HEHIDO XQBVAGH/Z W
HYHDCFRUASRGHNEDQNY DAHR FUHAVZ MKH) +/ % \KH) HIHICE HHYH' WARXQW LQGRZ. WHSXUKDHR EIR\HBHG FHWIFDM/R
GSRIWDFRISRDMICHR FUHAVY [\ DO HARUHSRGHONDON DG G-RWIQG FEBMICMADGRHY 0 DRI HP HABHTHYHYRAURYHIDXDOTXGW VR EH
K LEHQARND RXUGHBRARATUATXLUAP HOW DGR P HANRXUPXWRP HTFUHAVHH-BY
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) RUDBAMRDOLQ RIP DINRQ DG WH DYLLOEG EDDIGRHY/RQ YDURYVAH/R FHAWSBDHWHHARL RM 39RIRZIQIV 1Q30W WP R WY
4 XDU® 5 HERW, QUEAMRQWR ACH/R FUHEWZ HP D DORERURZ DEAMRIOXQR/E. SXUFKDIQ) FHWIFDM/R G-SRIMKURKIK DCDMREID
UFRIQ] HSQHERNR | LDEADOQAMMRYY

&DWK 5 HIXIWH HOW

2 XUFDK WD HQV RANGHR GREQ) WDIQLRIRYY FROAWEUP DO R ERURZ LQIV GHEWDQG FSMICQWKP HQV Z KIFK DHXVHGDVSOWR RXU
RYHDOITXGW DG FDSMICP DI HP HOARDM) © HH SHRAKDARHFDK UTXUHGAR U0 \WHHREQ DARQY Z LOEHVRXUAHG | URP. RAUIHHID
QXAW \RXUHY DG | XMUHG-EVDG FDSABCMXOGRHY DV GARUEHS CERYHXQGHLR/ LTXAW Z MMOWKLY, WP

7 KHI RTBZ L) \BEGSUAHIVRXUFRQATRMOCRED) DARQY UHDMMGR RXUP ENAUFDAK UHTXLUAP HOWDQGWHVAKHXBIGSD) P HONVGXH DARH YDURXY
LQMYDYRYHAHGH W HUDQGEH RIGDVR -XCH CROWY/LQWRADG/

1 HWWKDQ 0 RHWDQ
7REO \ HU \ HU
/ R \MP GEW 2
7OMBUH HUHG FOBAMIOCRMY 2
| FDH/
5 FEXUAKDH DI P HQW 2

7 RECFROADAMDCREQI DARY

( [ FOGY/UHDMEXTP RMYHESUP XP GVFRXQADQGLQMINED, P HWV
5 FBUAHQVBDHSD: P HOVGHRQQRQ FOGRHIDEG RSH.DIY GDVH/DWVXCH ([ FOGHGIURP \MHH\BEDBY DUH YDUDEBIBDHSD, P HOV
RUUHHZ DY

) RUP RHIQ RP DIRQSHIBQQ) \R\WHSUYIRAABE®! UHHMHIHL RM 2/ DAV DQG1RM URIRZIQIV IQ30W WP R \MV4 XDUM®D
5 HBRW

2 11 YDDFHEKH2 EQIDINRQY

, QWHQRIP DCFRXHR BXMQHN Z HOUHASDW \R | LCDGRDCLQMKP HONVZ W RN EDDIFHWKHANIM VR P HHARHI LDEAQ) GHBVR RAUPXRP HYDQG
VR BBFHRURZ QH SRAKUHVR | OFMDIR/LQLQMIMADMY 7 KHHI LCOGADOQMKP HONLGFOGHFRP P W HOMR H \MIG FUAVWDIQGGIWYR FUHEW
7 KHHLQMKP HOVLQRYHHBP HOWVR FUHAVIGIQMMWDMUMILOH FHVR \WWHIP RQAHRIQ] H3LQRXUE RQRIEDAMYODIFHEKHHNV 7KH
FROMPNOCEP RQVR WHHLQKKP HIWUH GRAKHH WAR RULQRYHP HOAQ SOMEXOUFDWHYR | LCDGRCOLOMKP HON

2 XUH SRKUHVR FUHEWRWLOWHHYHINR QRCBHIRIP DOFHE! WHRIWHUSDIMY VR \KHI LCDGRLDCLOMKP HOWI RUFRP P LW HOMAR H \WMOG UG
GWHYR FUEWYWBUAHIMGE WHFRQAMERMOCEP RXQINR \WHHLOXUKP HON : HXVHWH\CP HFUAVERTAHYIQP DNQ) FRP P L\ HOVDQG
FROGURDOREDI DARQYDYZ HAR | RURQ EDDCFHVKHHAQIKP HOV 8 QBWQRMS RKHZ VH Z HGR GRABATXLH FROBMDCRURKHMAPXUMY \R \KSSRW
R EDDGH\KHVIQDGADOQWKP HIVZ W FUHEWIMN

) RUDVXP PO R RAUMRBCFRP P W HQVZ MR | EDDGFHVKHHAIMVAHL RM 2 &RP P W HOVDOG&RQMYHARY 1Q30W \WP , R WY
4 XDUMD 5 HERW

© HOWHDOR DOWRUQVDBY WSHDQG GUHFWLGDGAQ) GDWH/IRIHTXSP HOMD/GRMGIQ1 RM 3/ DAV LQ30W WP , R \MV4 XOW® 5 HSRW
2 XUXWUHFRP P Y HOWUHIDMG\R\KHD R AP HURGHS GDAARBDG P LARQDYG P LARQ WASHAMHD DVXCH DG
" HHPEU

,PSAR , QONRQ DQG&KDILQI 3URV

2 XUl LCDGADOWIAP HQVIGFOGHGIQ, WP |, ) QDGRDCBVBRP HQV R \MLV4 XDWM® 5 HSRWKDYHEHHQ SUHBDHGLQIFFREDFHZ MK* $$ 3 ZKIEK
WAL/ ARH | LODGRADOSRMRQ DG RSHDIY UAKXIVAR EHP HDKUHG SUGA.SDT LOWIP VR KIRUIE GRAILY/Z IKRAWRQUGHIQ) WHRKDQIHLIQWH
UHDAHSXUKDIQ) SRZHJR PRH RHMP HOHWRIQMIRY , Q MRQDH HFWRUHXWR RSHDNRQ/P 0.QD WMRKIK [GRUDHERSHDIY FRWV
EXWAGFHQHO® DOR RXUDAHNV DG ACE QMY DHP RGHEY 1Q
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OMH KO H/LQLOMANIDMYIHHIDED 0 HARXUI LDGADCARQGMRQWR DI UDMUIGH UHWDQRKDQ HVIQWHDMR 1Q MIRQ $ GRRXIK LOMBKY
WDAVOHIBD® LQOHFHGE ADQHVIQWHIQ MIRQUDM WH GRQRACHHADUD FKDQIHDAKH\EP HUDMRUQWHVEP HP DI QUYGHDWH
[Q@IRQUDM 0 DLIHP HQABYLHZ VSUAQ) R RAUSUIRANDIG\HYIFHY LQ@IKWR FXUHADOGH SHAMG FRIVGHR LG MNRY \RVHHNR P MDA
WHIQ ORI [P SCAARQRXUI LGDADCEHIRP DFH

/2%13257)2/,2

/+), QR GHHIHGIHY/DOGFRW \RIUBG BARQDVXCH DG BARQDN HHP BHU SUP DU GIYHRE WH
IGRUDHIQ/ +) , 1URP WHIFTXMWRQR $ P HIFDQ1 DARZO 7RICRS ( DOGFRP P HIFDCDQGLQGAMDOBIRY HSUAHAG RXUDU HINBDQ
FDMRUIH/DAERK - XCH DG HAHPEHU : HUP DIQARP P WG \R RUILCDIY \RXQBD XQGHZ UMK GTQAR XN LQ) ERURZ HY
Z MMQRXUP DV

7 KHIRTBZ LQ) \BEGISUAVHINMWHU-P DIQQ) P DXUMHY EDHGROFRQAFXDCP DMIN B GOQWSH DOGE. IDMWSH YOULEBIRUIL HS GHAR
GHHWHGIHVDQGFRWIV D/R -XCH CRIW/ILQWRADG/

9 DUDEGI5 DM ) [ H35 DM
7RED | HVWDQ ORH WKDQ ORH WKDQ
0 DXUMHY \HU 7RED \ HW/ \ oW/ \ HW/ 7REO \ HW/ \ oW/ \ HW/

S&RQKPHJ

2\WHJ

&RPPHHADD 8
7RED +),

2 XUKUKHAPRAHADIRQR FUAVE GOQWSHLVIQ&S (&5 ( GOVARQMR WP GOONHRXUGE DP RMDIHTHYRQWHU-DCSURSHW DG
| GFOGHERK GRQ RZ GHURFXSIHE DQGRZ GHURARXSIHG &S (- (RQV Dv'Z HIDY FROMKANRQ DQG OQG GHYHBSP HAP XGVIP IO BICHABM DG
UMGDNDO  ITPLO FRP P HADOBDYY &5 ( GOQVDHIHHDDM YIH H3DVKDAQ) P RHUMIR GH DXOWER U MGHMDOSDCHABM GO/ 006
G-BHGRIFKIGZ VIR WHRZ GHIVEXMQHN RAHSURSHIWVWMIQMR VHYEHWHGHEA7 KHERWRZ HIVFDK | GZ VP DL EHOIHAMS
VJQILFDQ® B JHHICHRERP IF FRQEURYY DGRZ QMDIQWHEDOHRERP\ RUQRIXSDR  IDMVIQWHP DNHAZ KHHWHSURSHW LV GFDAMG
D) R Z KIFK FRXGLFUDHWHONHIKRRGR GH DXV

© HVHHN R P LMY DI UMY DRBEXBEBHVR RXUP RWKLIK® FRIAHOADMG SRINRIRY DG RXUSRUINRIRVARDABRAHXQTXH UMW VR RUEDDIGRHKHAY
WURKIK RXUPUHAVIXQEHZ UMZY DQGP RQWRUQY SURAHWHY LGFOGIQ) RYHMLIKVER. DRHQADT] H3FHAWIEP LOMMMRQ! XGRNRY CESURYDDBUIRHY
FUAVERIA  DQGUM P DQDIHP HQVRP P LWH DvZ HODVVKURXIK RAM-DRGHS EDQNHYARDVREXVRQGREQ) \RERURZ HYZ W SURYHQWEFN
UFRG/IQP DNHMKDAZ HOWI CP LADUZ 1\ $ @FROMKANRQGRAQ) UMY FRONRIBG R DRHQAT HEARQMKANRQ GURVHYLALQ) G500 HOAKDV
LQE-BHIEHQ® UHYLHZ VDG DSSURYHYHIFK GUIY. BNXHAMMQFOAQ) DIVHMQ) RQJIRQ) EXGIHADGHDCR  DOGP RARLY SIRWANVRP SBURD
PLOWRRHY © KHOXQEHZ UM &5 ( GO0V Z HUHNXLUHFREDMIOYDOHVIQH FHWR \WHEOQIP RXQN FDK I BZ VIQH FHWVR H SHAMGGEW
VHYEHUTXUHP HQW DOGHDXW LOYHAR HOAQWKHSURMANG VSDWR WHES ( GOQRWILCDNRSURAHW Z HDOR AN \MABTLQM BN
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UDKYDQGRAXSDER. IDMAR GHMP LGHWHLP SCRAR QLI HHWARGRP LF FRQBMRQYRQ\WHERWRZ H AV CEOW VR P DQEQDEHTXOMG-BNHYIFH

: HDORP DEIHRXUES ( H SRKUHWURKIK SIRGAEMSHIP (W LQAYIGAOBIRM] HIP IWIRUS (- SURGAWVSHY FIHONHIMROKLS OP IW DOG
WD LANRCDCUM CRF-BBCFHFUMAID  DY/Z HIDYREHMAKQTXHY LFXGQ) EXWRWIP WWG\R GOQM QAFDIRYY SOIMASDIRY/ FRIDMIO
JXOUIQMY WKRMUH FRYHCDON DG RMHUUM BBAIRQWAKQTXHY 2 XUSS (- GO SRIAHYDUHVSHALLLF R LA YIGOCBUIRAMSHY/ DG

XQEHZ UMY SDUP HMY/YDW G-SHIAQ) ROWHUMI SUR LIRN HIFK DAHFDW - HHYDODMUM FRIFHMDNRY/ U XOID [QRXUES ( SRUMRIRRY
ERI DQD)J W DMSRNRIR GYHIDQG RQDQLQAYIGOOFTHMEDMY DQGUHIXOU® WHYLH. DQG DAWWADY DSSURSUDMRXUGLEQ) DA LHVDQG&S (
SUIRGEMSHALF CESUIRTAK VR XQGHZ UMY LO@IKWR P DNHANRQAMRQY DQGRXURYH DOFR SR DAMDAM) DOGLQAMDAYH/

7KHDHIIHGOOM] HR RAUSS ( SRMRIRZDVOSSK IPDMY  PLAIRQDQG P LAIRQ DVR -XCH D' HHPEHU
UASHRAYHD DOG\WHP HADQ®OOM]) HIQRXUES ( SRMRIRZ DVDSSUR LP DAMD D/R -XCH DQGLBSUK LP DMD DVR
" HHPEU

7 KHIRTBZ LQ) \BEGISUAHINMWHARP SRIMRQR RXU&S ( GDQFDMRUHY LGFOXAQ) WHIGBMY FOWLLLFDIRQI RUES (| GRQ RZ GHURFRXSLHE BOQY
DQG&S5 ( GDQ/DVDSHA-RMHR \REDEIY | RAHSHIRG/HGG GRIWIQWRADE

-XGH ' HHPEHU
YOO YODH

&5( 1RQ2ZQHR ARG
+RAD RKD6 %
WD

2111

5HEO

6HD 6\RLIH

6HIRY IMQ)

2\KH

7ROES( 1RQ2ZGHR FGEHS
&5( 2ZQHR FPSIG
&RQMNKANRQDQG/ DQG' HYHBEP HQV
0 XQNTP IO 5 HIY WM
5HIGQNO ) [PLO &RPPHAD
7ROCES (| RQY

$ @QRMHUGTQWSH/

7RED +), GUR GHHIHGIHVIGRRIV

%HFDAHSD P HOVRQBDQ/NM-RXUHGE. FRP P HIADCDQGP XAVEP LO SURSHMY DUHR WD G-BHIGHWRQWH\KAFHM XCRSHDIRQRUP DI HP HR
WHSURSHWAY WED P HOAR WHHEDQVP D EH\KEMRAR DGYHYHFROAURY LOWHUHDOHXBMP DNARNHHRGRP\ |, QSDMAX@UWHUED P HOW
R GOQNVHXUHGE. GRQRZ GHURFFXSIHGARP P HIADOSURSHY G-BHIG SUP DO RQWHWMDOAFROMMQ) CHAOW VR SD. UHAMR WHSURSHW

RZ QHUZ KRLVRXUERUIRZ HJ RU UL \WHSURSHW RZ QHULV XCTEBIVR | LG D\MDQMAHSURSHW RZ GHIVCEOV R BED, \WHEDQZ MRVWHEHH VR
DUQBOGRP HWHP | WHFDK I BZ 1URP \WHSUIRWRAY UHSFHS RULL GDH/DHGRWRBIGHE RUHHZ H5 WHERURZ HIVIELOV\R WED \WH
@OOP D EHIP SOWG ' XHRWHHUMY Z HSRIAYHD P RIVRURXUGRO RZ GHURFFXSLHG&S ( DQGP XGNP O WDOHABMH SRKUY/DQG
HYDODMWWHHSRINRIRY DI LOMRUHWEEQKHE GREQ) SRIAHY DQGZ HEHIHYHWLYP RARUGQ) DG HYDODIRQKHSV HUKUH\WDAHHSRINRIRY
DHIHRIUSKLIFDD AYHYHDQEIWQX@U: HERQRAAUH® P RQWRURZ GHURFFXSIHGES ( BOQVEDHGRQJHRIUDSKLEICP DUNANDAKHSUP DU
\RXUHR WED P HQVRAHHEO/LY SHAFDME ROWHFDK | BZ. 1URP \HXQEHOLQ) RSHDIY HAMY Z KIFK LV IHHIED GWG-SHIEHARY
FRQEMNRQY LQ\KHUHBYDQAFRP P HIRDOU-DOHWEM P DUNAA7 KHHEGOQY DHIHHDD GFDMGZ MWQRXUIHRIUSKIFDO RREUQAIGE DUHIHH I
GAMUEXAG CRIRW LGB
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7 KHIRTBZ LQ) \BEGISUAHIMWHAMMEXIROR RXUES ( QRQRZ GHIRFRXSLHG P XQNIP 1O UHICHWBM DGR IFHSRWRIR GOVE. P DNANRADIRY
EDHGRQWHXQEHOLQ) GROQFRIMMIN RAHSHIRG/HIGHG GRALYLQWRADG/

-XQH ' HHPEHJ
&5( 1RQ2ZQU &5( 1IRQ2ZGU
2 FEXSIHG 2 [1IFH3RMRIR 0 XQNTP 1O 2 FXSIHG

2 |IIFH3RUARIR 0 XGNP IO

7KHRILFHSRINRIR VD VYEVHR RXU&S (- QRQ RZ GHURARXSLIHG GOV LGFOGHG LOWHFROP QWR\KHBIW

7KHKUWRZ RIN1URP KRP HDQGK\ EUGZ RIN HYUREP HVKDYHFDXVHG DGHRUHDHG XD DIRQR RILFHVEDFH $ VAKAK Z HKDYHDGAUREO

P RQWRUQ) | RURXUH SRAKUHVR R | LEHVEIFH Z WMOQRXUGRQ RZ GHURFFXSLHG &S5 ( SRNRIR LGFOGQ) SHIRAF FUHIWIMIDARAP HUWR H SILIKY
RILFHGDAYIRP RMR WHRIIFHSRWRIR :© HERQRAUHR® | LDAH@UH KK UMH RUP CNRUP HARSRIMIQ FHADCEXMCHN GMUMPR [ LFH
EX@QIV DOGWHR [ LFHSRWRIR LV IHHDD LQWWEXUEDQP DUNHNZ MR RAFXSDGR. GYHY 7 KHDYH I HEDQM HIQRXUR | LFHSRMRIR Z D/

OSSR [PDMD  PIARQDVR -XH DG PLORQDVR ' HAHPEHU DQGWHP HADQEIQM] HLQRXUR | IFHSRWRIR Z DV
DSSIR LP DAD D/R -XH DQGCSSA LP DMD D/R ' HHPEU 7 KHDHIIHEOQM HLQRXUP XGNP LO®
SRWRIRZDVLSS IPDMD P IARQDVR -XCH DG PLORQDVR ' HHPEHU DQG\WHP HADQ@EQM] HIQRXU

P XQNCP 1O SRWRIRZ D/CSSH LP DM D/R -XH DQGCBSA LP DMD D/R' HHPEU

$66(748%/,7<

2 YHMEZ

$WXH DG HHPEHU @QRIFFXO +), ZDV P LARQDG P LARQ WASHRMHD Z KIBi1 3% VDVDSHA-QMHR
/+), \RUBG 3sc] UASHAYHD 1HWKOUHRIVZHH P LORQIRMHM] P RQMVHIGG-XH FRP SOHG\R GHAAKDUH
RIVR  PIGRQIRMHVIP HSHIRGIQWHSURA HIU 2 XU &/ DVXCH (FUDHG PLAORQIRP ' HAHP B R

P LARQ SUP DUO GHWRWHS P HIFDQ1 DARDCCFTXMURY RUDQE GOQJURZ W LQWKHI LUKATXOUMUIR DQG\WHLP SCRAR FRQIOXHG
XRHMEQW LQWHHRERP LF RAGBRN ROFHIBIQ SRURIRY

, QFRQGHARQZ LW \WHS P HUFDQ1 DARDOCFIXAMMRY Z HUFRGHEDOLQWICS &/ R P LAORQWDNRQIMAMGR DQ$/ // R PIARQ
ZKKIGFOGGD P LORQUAHYHRQLFTXLMG3E' GOQV: HDORWAREGHGD P LARQUAHYHROQRY3&'  GOQVHIBEQKHZ\MURKIK
SIRMMRQH SHOH Z KIFK WBHQVWHE( &/ 2 GREBIFRXQVR WHQRQ3&' FBGWPON DIGD P IARQ5 8 & WURKIK WHSUIRVMRQI RU
FU-AWRKAY

: HARQMXHR H SHIHIFHKIMRUFDD 7 GYHYR 1 3%V KRZ HYHJ WHHARGRP LE HYLLRGP HQAQRXUI RREUQVRXGEHLP SCRAMGE. HBYDAMG
(Q@UIRY HHDD/LQ GURQUDM/EHILOWR LP SURYH DOGWHSRMMIOP SCRAR LQMIMADM KD H/DVKH) H3HDC5 HHYHFRQMMAR HYDOOM
PRGHIY SRIA P RYH/ Z KK FRXGLGRFDH1 3% VIQIXMHSHIRGY : HFRQMXHWRUA UNQI P RILCDINY) RUSKURKDIQ) GOV URP IRIHIQ
HQIM¥Y DQGZ HVHDRIYHD RUILGDMEDVVR KL KHUMN ERURZ HY 2 XUGDQSRWWRIR JHHIDID GRH/GRAFOCGHH SRKUHVR ROMRQ DAWEED!
UDMP RMWDIHSIRGAW KLIK GOQ R YDOHUDAR P RWWDIH/ LOMIMRID P RWDIHEDQ/ \KESUP HP RWDIHEDD/ RUP RMWDIHEDQ/Z WK IQWO
WDHIUDRY Z KIFK DUHDEFRQUGH G KLIKHUMN LOXUKP HON

1RBHIRPIQ $WHV

$WXH DG' HAPBU 135 V\RUDBG P L@RQDYG P LARQ LASHAWHD WSUHWHNY DG-RFDHR 2XU
1 3% VDVDSHAHMHR \RECRAMBEQ) / +) , DVXCH DG HAPBEU ZHH DG UAS-HAWYHD
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7 KHIRWZ 1Q) \BEGI\KRZ VD\XP P DY R DAVHANXOIMY EDDCHY DG UHDMG UDARYDYR \WHSHIRG/HIGHG CROIDWY/ LQWRMGY

-XQH "HFHPEHU

1RQDFFUXDO /+),

JRHFORWRBSHSWLHV

7RWD®V13

/+), SDVW GXH GD\V DGH¥WFFUXLQJ LQWHU

7JRWD®VIBQG /+), SDVW GXH GD\WHDBWG DFFUXLQJ LQWHU

%DODQFHV

$OORZDQGRDAWQG OHDVH ORVVHYV
$OORZD QG LR ORVVHYV

$YHUDJH /+), QHMGRIHEMIBEQG FRVWYV
/+), QHW RHGHHHMIDQG FRVWYV

5DWLRV

1RQDFFUXDO /+), WR WRWDO /+),

133V WR WRWDO /+),

13V /+), GD\V SDVW GXH DIQGWDWRUW RQ\ID OQM H U

133V WR WRWD HFOR VRHESUS W\

13V /+), GD\V SDVW GXH DIQ\GWDWRUW ROWBIBQVR MHSGHRSWY \

$/// WR QRQDFFUXDO /+),

$/// WR QRQDFFUXDO /+), /+), GD\V SDWVWXH DQG DFFUXLQJ LQWHU
$&/ WR QRQDFFUXDO /+),

1 3% VIGFOGHQRIFFXTO +), Z KIFK\RBDG P LAIRQDAXH DGHGFUDHR IRP ' HHPEHU 7KHIRTZ 1Q)
\BEGIVKRZ VWH DR LOCRIFFUOD +) , |RAMHTXOWYHIGHS GROWIQWRADI/

-XQH "HFHPEHU

%HILQQLQJ %DODQFH

1HW FXVSRPHQ WV

$GGLWLRQV

&KDUJH RIIV

/RDQNWIXUQLQJ WR DFFUXLQJ VWDWXV 2
7UDQV I HUNFW R VRASBH S W\ 2
(QGLQJ %DODQFH
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7 KHIRTBZ LQ) \BEGISUAHIMWHFRP SRIMRQR (RIFFUDD +) , DOGWHFRYHIIHWDAR Z KIEK DMKHS / / / H SIAMHGDVDSHRAHQBIHR
RIFAXD +), DVR WHSHIRG/HGHG CRIDLYIQWRADG/

-XQH "HFHPEHU
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW
&5( 2ZQMAFXSLHG
&5( 1RQ R2BGHXSLHG
OXOWLIDPLO\ 5HDO (VWDWH 2
&RPPHUDO ,QGXVWULDO
5HVLGHQWLDO )DFFLLDOD & RPPHU
5HVLGHQWLDO )DPLO\ &RQVXPHU
5HVLGHQWLDO )DPLO\ 5HYROYLQJ
$XWR
&RQVXPHU 2
7RWD O
&RYHUDJH 5DWLR
S5HSIWVHQWA/VBKMLGHG E\ QRQDFFUXDO /+),
3DWY XH/ ROQV
$WXQH SDVBH/ +) , WMOCFRXQ) [QMBWARBDG P LARQRJ R\RDO +), FRP SDBG\R P LARQRJ R \RED
/+), DN HH-P BHU 2| WH\RBCEDIGH/ +) , WWOLFAXQ) QMM P LAaRQRU RRED +), ZHHEDY/SDMGH @ VRU
P RIHDVXCH R SHG\R P LARQRJ R\RDO +), DV HHPBHU
7URXE®G/ ROQ0 RAILFDIRYY
$VR -XH DG ZHKOG7/ 0 VR P LARQDG P LAORQ WASHAWHD 7 KHHZ HHQRXQXQE-GARP P W HQVRQ®BDQ/
P RAIHGOQGGAMIQDMEDY7/ 0 VIRJERK-XCH DG
1 HAEKDUHRIV
) RAWHVHRQG DXOWRUR GHVKIJHRIVZHH  PLARQRJ R \RBCD/HIH/ +) , RQDQDQQDT HEEDLY FRP SDHG\R GHAVKDUH
RIVR  PIAORQRU I ROKH\CP HTXOWWUOWY HOU ) RARHM] P ROMYVHIEHS-XQH HVWKOJIHRIVZHH  PLARQRJ R

RBCDYHIH/ +) , RQDQDQQMO HEEDLY AR SSBGWRGHVKTUHRIVR P ILARQRU DVR -XCH
3URMMRQI RUSUHAW RAHY

: HUHFR GG DSURYMRQ| RIFHAVRAHA/R P LORQI RAMHVHRQG TXOWUR DOLGRWDHR P LARQFRP STHG\RWHSIRYIMRY
IRUFUAVWRAVR P LAIRQUAFR BHGGAUG) WHVEP HTXOUAUR 7 KHSURYIMRQI RUFUEWRIAY| RAWHVHFRQG DXOWMR HORAGD
SIRVMRQR P LORQIRUBIQBRMOEGD P LARQSIRMMRQIRIXQXQEHGARP P W HQV ) RAKHM] P RQMVHIGG- XCGH ZH
UFRE-GDSIRMMRQI RUFBEWRAVR P LARQ DQLRBDHR P LARQFRP SOHGWR SURMMRQI RUFBEWRIAVR P LAIRQI RUKH
M[ P RONVHGHG-XCH 7 KHSURVIMRQI RUFBHEWRIAY| RAWHI LWL P RQKVR UH GRAMSDSIRMMRQR P LARQI RUGDD
QMVOEGD P IARYSRYIMRQIRIXQXQEHGARP P W HWV , FOGHGLQWHSIRYIMRQ! RUFUHAWBRWHY/| RAMHWUHHDOGM] P RQMYHEHE-XCH
zZD/ P LARQR LQWICBRYIMRQH SHOHRQQRQ3&' GOQVDG P LARQROXQXQEHSFRP P W HOV HIFK GHVRWHS P HIFDD
1 DARICIFTXMMRY $ VARP SIUHGR WHVCP HSHIRGLQWHSURU HIUWWHIGRU-DHLQ SURYIMRQ! RUFUHEWRWHY| RAKHWWUHHP RQIYHIGHE-XQH
RANMGHR \WHIQWIDSIRIMROH SHOHUREBROGRY38  GOQVDGXQXQEGARP P W HONGHWRWHS P HIFDD1 DIREID
DFTXMMRQ SUP DUD UH GRVKHIP STRAR GRDQJURZ \K DQGWHLP STAWR FROMXHGXEFHIBIQIV LQWWHHRGRP LF RAGRRN RQFHIBIQARP P HADD
SRWRIRY $ VARP SOHGRWH\CP HSHIRGLOWHSUWRU\ HIU WWHGHRUBDHIQSURMMRQ! RUPHAWRWAYI RAKHM] P RQMVHIGHG- XGH
RANMGHR WHIQUWIOBIRIMRQH SHOHUFRG-GROGRQ38  GUVDGXQXQE-GARP P W HONVGHRWKHS P HIFDQ1 DIRDCDFTXMUWRQ
SUP DUKD U GRVDGHRDHLIQWHSUIRYIMRQI RUXQ XQEHGFRP P W HQV
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$ @7 DQFHI RU&UHAW RXHY

$WXCH WHS &/ Z DV P LARQDGLFOGBIRS/ / / R P LAIRQ DG DUAHYHI RUXQ XQEHGFRP P LW HOWR P LARQ
$\V8 U0 WHLQUICS &/ UHIDAGAR WHS P HUFDQ 1 DMRDCCFTXMMRQZ DY PLORQ FROMMY R DQ$/// R P LARQ Z KIFK
FOGGD PIARQUAHYHRQ3E GO/ DGD58& R PIARD 2 XNGHR WHIQWICS &/ WFREHGIQWHS P HIFDQ1 DARID
CFTXMMRQ WHS &/ DIVXCH (FUDHE  PLARQIRP ' HAHPEHU SUP DUO GHREQIWZ\KIQ  DGWHLP SSAVWR
FRQIXHG XGPHBIQI LQWHHRGRP LE RAGRRN RQPHISIQARP P HIADCBRWNRIRY

7KHIRTBZ LQ) \BEGI\XP P DU H/WHS &/ DVR \WHSHIRG/HIGHS CRIWIQWRADIG/

-XQH "HFHPEHU

TRWD O
7TRWDO 5HV8QIKQ GRWG &RPPLWPHQWYV
7R WECRQ

$/// WRWDO /+),
$&/ WRWDO /+),

7KHIRTBZ LQ) \BEGI\XP P DU H/GHWVKOUHR | AW B, GOQVHIP HOVROWH\WWUHHDOGM] P ROMVHIGHG-XH  GRUDWIQWRADD/

7KHH ORQWKYV (QGHG 6L[ ORQWKYV (QGHG

&RPPRHUDO &RQVXPHU 7RWDO &RPPHRHUDO &RQVXPHU 7RWDO

/IRDQV FKDUJHG RII
5HFRYHULHYV

1HW FKDUJH RIIV
1HW FKDUJH RIIV WR DYHUDJH ORDQV

7KHH ORQWKY (QGHG 6L ORQWKY (QGHG

&RPPHUFLDORQVXPHU 7RWDO &RPPHUFLD@QRQVXPHU 7RWDO

/IRDQV FKDUJHG RII
5HFRYHULHYV

1HW FKDUJH RIIV
1HW FKDUJH RIIV WR DYHUDJH ORDQV

$QQXDOL]HG

7 KHIRTBZ LQ) \BEGINKP P D] RARHS / / / CAMW B\ GOQVHIP HQAIGWHSHAHQIIHR \WHGD/SRNRIR WDAMHUHDNGS / / / FRYHYDVR
WHDOWMYHIES GROILYLQWRAD/
- XQH " HAP EHU
&RP P HADO &RQXP HJ 7REO &RPPHADD  &ROWKP HU 7REO

$/1/
/ RQ
$/ 11 \RVRED +),

7KH SHQWDSW IQWY WKH ORDQ EDODQFH GLYLGHG E\ /+),
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7KHIGRUDHIQWHS / / / 1URP \WHSURU\ HIUI ROWHE&RP P HIADOJIP HQAY/SUP DU® GHWR\KHS P HIFDQ1 DARDCCFMXAMNRY DvZ HID/GQ
JURZ \N AU DQGWHLP STAMR FROMXAHGXRHYBIQI LQWHHRRP LF RABRN ROFHIBIQSRMRIRY 7 KHIGRUDHIQWHS / / / 1URP \KH
SUR HIUI ROWH&RQUKP HVHIP HABUP DU® UH GRVKHLP SIRAVURP \KHS P HIFDQ1 DARGDODFTXMMRY SOMND RIVAAE \WHUXQR LQWH
WLG SDWV GAQ) DG DR SRWNRIRY

' (326,76
$VR -XH RXUNREDG-BRIWZ HH HORQ QIUDHR  HEQRQRJ DQQOI HG IURP ' HAHP BHU SUP DU

GUIYHDE \WHIGRUDHIQG-SRIWIURP \WHIFTXMWROR $ P HIFDQ1 DARDD 7RBCLOMAME-DIQ) G-ERIWFRQMMAGR LOMMWKHNG
CFFRXQN P RH P DRHMDAQIV WP HGSRIW DOGERHFGG-ERIN 2 XRBDIP HG-SRIVEDDCFH/Z LK PP HVREDG  BARODQG

CFFRXQMGIRU R RBOQMAMNE-DIQ) PRP HJG-BRIWDNVXCH FRPIVG\R  HARQDEG DV HHP EHJ H
H SHAMR FRQIDHVR XVHSXUKDHG EURAHHG GHSRWDYSOVR. RXURYH.DOITX.GW P OIHP HOVADA). RQDQDVCH-GHGEDAY Z KEK DM
JHHD® SXFDHWURIK DIRDD UHFRIQ) HSCGHE R $ WXCH RUBRNHMGG-ERIVMREBG — HARQ D P LARQ

IGRHDHIURP ' HRP B
7 KHIRTZ 1Q) \BEGI SIWHWWHG-BRIWEDDHH LGFOXGQ) BR\HHGG-BRIW B P DMUFDMIRY D/R \RHTXOWMYHGHS GROWIQWRADG/

-XQH 'HFHPEHU
RI WRWDO RI WRWDO

' HBRMW $PRXQW GHSRVLWYV $PRXQW GHSRVLWYV

, QMIWVKHNG) CRRRXQV

0 RH P DUHNFFRXQN

6DYQIVIFFRXQN

&XWRP HAP HG-BRIWR DGR

2 \WHUPXMRP HMP HG-BRIW

7IPH HERUW
7REOQMANE-DUQ) FXMRP HUG-SRIW
YURNHIGG-BRIW
7REOQMANEDUQ) G-BRIW
' HP OGGERIW
7REO HSRIW

,FOGVRAPDMSXQQXHGG-ERIWR  HARQDQG — HARQDVR -XH DQG' HAHPEHU UASHRYHD DQG
FRDMDOH3GERIWR  ELQRQDQEG PLERQDVR - XCH DG HHPEHU UASHRAYHD

0 DMIMHVR WP HG-BRIWLQH FRWR ) ', & LOKXIDGAHAP IWZ HIHDVI RTRZ VI RAKHTXOWYHIGHS GRUWIQ\KRADQGY

-XQH "HFHPEHU

0 ROMVRU/ HW
2YH 0 ROMVWRXIK 0 ROV
2YH 0 ROMVWRJIK 0 ROV
2YH 0 ROMV
7REO
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&$3,7$/ 5(6285&(6

&CBABCUARXUHY R HQVXQEY HOGHGRURBBIGHS RYHUZ KIFK | LQDGRADCIQMYMNRQY FDQH HIRVHJ UHDMIRUBRQ HFRQURAIQFRP SDUMRQZ I\
G-BRIWDQGERURZ HGIXQB/ 2 XUP DI HP HQABLHZ VRXUFCBABCDGHTXOR. RQDQRYIRQ) EDIYZ 1M UH HHIFHVR M) H FRP SRUMRQ DQG TXDIMW
R RUARXUAVDGFROMMEA Z W HIXDRY BNXUHP HOVDQGLOGAMY WEGEDG - HVHHN VR P CLQUEQ D FCSMIDMKRMUHKDIZ LADAKUHDD
DEHDOMGYHR FESMIDR XSSRWWIQNA SDME DVHA URZ W DOGVR CEVRUE SRAQINOBRAAY Z KIGIDIBZ 1Q) XVARHIHAMWHD GYHIIHRXUFCSMIOR
P [ P [] HAAQ\R \KDHKRTHY

8 QGHWHYDH],, FDBMIDXBY Z HP XWERP SO Z W\KHIRTBZ 1Q) P LQP XP FDSMIODARY L DARP P RQHMXW 7IH)  FDSMIDIDIRR R
UM Z HIKAMGDAHN L D7IH) FCSABODARR R UMN Z HIKAGDAV UL D\RBCFOSABODIRR R UMNZ HJKMSDAHN OQG LY D
GYHIJHUMRR R \RBCDAAN 7 KHHUDARY Z MKHH AHBWROR WHBYHIIHUDR IGFOGHD  FCBMICFROHYDINRQEX 1 HU Z KIFK LV
GAUIGHB\RERE BWH/GAUQ) SHIRG/R HRGRP LE WY YOONGQ) LOXMNRD/Z M DUDARR FRP P ROHIXW 71H)  WRUMN Z HIKWMG DAHV
CERYHWHP LGP XP EXVEHEZ WHFRQHYDIRQEX | HUZ LG CFHFRQMRIQVRQGYIGHIE/ HIXW WHBSXUAKDAY DG FRP SHODIRQEDHGROWH

P RQR \WHKRWOD

2 Q$ XIXW \KH I HEHIDCEDN B XDRY  DJHABY DERSWS DI LCDOXBWDNDBZ HSXV\R SKDHIQWHLP SCRAR - DERSWQ) \WH& ( &/
PHKRGRBI\ XS\R\ER\ HIY Z 1\ DWKUH \ HOMBQUMRQ SHUIRG R SKDVHRXVWH PXP XOWMYH EHH WR B XM FDSMUICBUIRIGHG GAUQ) \WH\RR
\HUGHD : HHBRAMG\R SKDHIQWHUHXDMRY FESMIOP SCRADY SHIP WHG XQEHMLY I LADOX®! 7 KH&( &/ \WBQMRQLP RXQAWVEHQ SKDHGRXAW
R WIXORY FDSMICRYHUDWUH\ HIUSHIRG\WDARHIDQLO DOGHBVIQ

7 KHWBEG\XP P DU H/RUHIXORY  FEEMICDG UHDMG IDIRVDVR WHSHIRGVHIGG  GRAOW/IQWRADG/

-XCH " HHP EHU -XCH

&RP P RQHTXIW 71HU  FEBLMIO

7IHU FCBMIO

71HU FCBMIO

7RECUMN EDHG FDSIMIO

5 [MN Z HIKWG DWHV

&DBMIOLDARY

&RP P RQHTXIW 71HJ  FOSMIOLDAR

711U FCSMIOLDAR

7RECTBMICLDAR

/ HHDIHWDAR 71H) FOSMIOR DYH.DIHDXAV
& DBMICFROHYDARQ EXI | HULDAR

&RP P RQHTXIW \RVRECDIHN
7DQILEGIFRP P RQHIXIW VR EQILEGI DIV

&DBXDWGE \WEWDRNY WHUHIXDWRY PLQPXP FCSMIOUDAR UHTXLUAP HOWIURP \WHE&RP SDQ 1V DRADOLDIR UKV RU&RP P RQHMXAW 7LHJ

DQG 7RIECUIMN EDVHEFDSMIO 7KHERZ HUR WMHKUHHP HDVKUAY UHSURHWWH & RP SDQ 1V FDSMICFRQAHYDIRQ EX  HUUDMR

$@UDIRYDQEDP RXQVDW XCH DUHHANP Db/ DG \VEMPWR FKOQHSHIGQ) WHILIY R RXU) 5 < & $@RKHISHIRG/DUIHSUAHIMG
DVILBG

SHHAR: 1 RQ* $$3 ) LCDGADD HDXU ZIMOQWMY, WP IRUP RIHLQRP DARQDERAWYGRQ* $$3 ILCDGADCP HOWUH LGFOGQQ) D
UFRGAIDNRQR KLY P HWUHVR\KHP RUALUHA® FRP SDLDEGHILCDGADCP HKUHFDBXOWGLQDAFR EDGFHZ LK+ $$3

) RUP RIHLQ RIP DNRQCERAVRXUR | EDDIRHWKHHNREDI DINRQY DG FDK UHTXUUHP HOV UHHARE/ ITXGW Z DWMOQWLY, \WP
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121 *$$3),1$1&,$/ 0 ($685(6

, QW4 XOWM® 5 HSRWZ HKDYHSURVIGHG \KSSBP HUBCSHJRP DEFHP HDAKU/GHMP LGHGE! P HNRG/RMHMWDQIQIFFRERHZ > $$3
7KRHGQRQ* $$ 3 [ LQDGADIP DKUY DHDVKSSOP HYMR* $$ 3 Z KLFK LY XVHE\R SU-SDUHRXUI LCDGADOWEAP HQW DG VKRXG GRAEHFRQUGHIG
LQIRDNRRUD/ D\XEVMMAMI RUFRP SDUIEGIP HDKUAY FOBX DM IQIFFREDFFHZ W+ $$3 , QDEAURY RURD* $$ 3 ILQDADOP HOXUVP D
QREHFRP SDIEGIR GRY* $$ 3 1LQDCADCP HDAXUY/R REHUFRP SIQHY - HXHWHQRQ* $$ 3 1 LQDGADCP DKUY QVRXWHGKHHMOIQRU
DEOMYR RXUSHIRIP DIFH 0 DRI HP HAEHIHYHAKDARHHQRQ* $$ 3 | LQDGADCP HDXUAY SURYLGH DEAMRDOXQEHINIAQ) R RIRQY)
RSHIDIRQY HKOGRAHARP SOUTEAOW R RUBKAVR RSHIDIRQYZ 1\ SURUSHIRGYDQG\WKRZ WHH I HRVR QU LFDQN QY DG RO HYIQWH
SHIRG/SUHAHQMGZ KRAWKHLP SCAWR WP VRURYHQMKDAP D REVAXUHWHIBY L QRXUXQEHOLQ) SHIRWP DGFH

: HEHIHYHIQMMWMIQGAYIGHIGLARRP H ) 7( Z KUK LYXVHGLQARP S \ IHTBROLOMMNHDGIQ) DAHV ) 7( SURVGH/ YDOTEBIDEAURIO
IQUIKWQRWH\ LHTS ROLQMIAILOQ) DAV ) 7( B\ DENMY | RUGHHFHVIQWHE WA HONR LQMIAXNCGRP HVRXURHY © HEHDHYHGQHW
LQMPWAFRP H ) 7( DQGVRBOUYHH ) 7(  Z KIFK DHXHGLOFRP SN GHAQMIANWP DULQ ) 7(  SURYLGH YDOCE® DEAMRDOQLIKWOR WH
GAQMIAP DILQE. DOV | RUGLIHHFH/LQWHE WA HOR LQMIAXACFRP HVRXURHY 7 KHHQIH) 7 (- DO HOAY DAMEXEGIVR QMY
LGARP HRQHOWIQY DN Z KLFK LY XVHBLOFRP SXMY) \WH\ LHTSRQHLQQ) DRHIV , QMKW SHOHDGWHUADMEFRWR (QMBWE-DUQ) CCEONY

DIGARWR | XQB/UDARYDIHQRAD I HAMGE. WH) 7 ( FRP SRHQWV

7KHIRTBZ LQ) \BEGIUFRCAGYQRO* $ $ 3 1 LCDGRLOOP HDAXUAIURP \WHP RINALHA® FRP SOITEGH $$ 3 | LQDGADCP HDXUWYI RUHIFK R \WHSHIRG/

SIAHMG GRODWY/LQWR\IB/

LOMHWQFRPH) 7( .

, QMG ANCHEGIGRP H * $$ 3

) 7( DWW HW

, QMMAMDGANCHBGIGRPH ) 7( QRO* $$3
$ YHHHOQIQ) DXHV

< IHBRQIQMANWDQQ) DAV * $$3

< IHBROIQMANEDQQ) DAV ) 7( QRO* $$3
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7 D) LEG DXV DQGVIR) LEGIFRP P RQHMXW DUHXVHGLOWHFDBXOMRQR FHIBQSUR WSO FOSIMID DG SHAMKDUHUMRY - HEHIHYH\BQILE®]
DAV \BQILEBIFRP P RQHNWNY DQGWHUHIMMG UDMRY DUHP HDQQII XCP HDAXUWR FOBABCDGHDCR. EHFDAHWWH  SURVIGHDP HIQQII XCEDHIRU
SHIRG\R SHIRGDGFRP SIQ \R FARP SO ARP SOUMRQY Z KIFK Z HEHIHYHZ LDAMAQYHARY LQDWHMEQ) RAUFDSAMICDOG RAUCEMNV \R CEVRE
SRMMOBRAHY : HEHIHYH\DQILEGIFRP P RQHTXW LVDQLP SRUBDAQAFDIROR RXUCELQW\RJURZ. RUDQFDED DOG\WURKIK EXMQHN

ARP E.CDIRQVDYZ HODYRXUCELOW\R SD GYLGHG/ DGR H DI HLQ YOURXY FEAMICP D HP HOAXDADLH/

7 KHIRTBZ 1Q) IEGIUHRAGVQRY* $$ 3 | LQDGRADCP HOXUAYIURP \WHP RWALHA® FRP SDITEG* $ $ 3 | LQDGRADCP HOMXUAYI RUHIFK R \WHSHIRG/
SHHIMG GRIWIQWRADG/
7KUHO RQMV( Q&3
-XQH " HHP EHU - XCH
ZDQILEGIS WHV
(@Y SWHNV * $$3

/ B (QAQ) JIRRZ LD

[ AV (QAQ) [P RW DEGILQBILEBY

( QAQ \BYLEGIDAMV RO* $$3
7DQILEBI&RP P RO(_TXIW

(QEQ (TAW * $$3

/ B (QAQ) JRRZ LD

/ AW ( QAQ) [P R CEGIIQUJLEGY

| B 3HSHMXDOSUH HIBGWRAN

( QAQ) \BILEBIFRP P RQHNW QRO* $$3
$YHDIHHW * $$3

/ BV $ HHIRRE L@

/ B $ YHIDHOP R CEGILQIQI LEGY

/ B $ YHIDI HSHSHNOCSUH HUHE\WRAN

$ YHDIH\IQILEGIFRP P ROHDAW (RQ* $$3
&RP P RQHNXW\R\RICDAHN * $$ 3
7OQILEBIFRP P RQHNXW \R\BQILEBIDAV GRQ* $$ 3
YRR\ YODOHSHUFRP P ROVKOIH * $$3
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$ OMMGRSHIDIY P HDXUWA/H FOGH DVCSSTFEG! P HJHJUHIWG FRUIV VADAILE FRAYDYQ) LQUDIYH/ SUGA.SDD

FRP SRHGR \HYHDGRH FKDL HY UHIDAGAR KHDEFRXQABBAIRQY DG KO HY | RUH M) BDAY ) ', & VGHADCDXHWP HON GIDOMHHYH/
DARADAGZ W RAUSUHRA® QVFRHGVHIMBP HUZ W \WH&,) 3% GHHIMGE, DRVHAZ UM GRZ Q DG W JOQROVIBIR VFRXUMKY : HEHIHYH
WHHQRO* $$ 3 DEMMG P HDAUY/SURYLGHLQYHWRLY Z LW LP SRUYBQAL] RUP DINRQ CERVWHFRQMQ) HRGRP LF BAXAVR RURSHDIRYY 7KH

| RIBZ Q) \BEGIBHFREAGVCRQ* $$ 3 | LGDGADCP HDXUAVI URP \KHP RWALHA® FRP SDIEGH* $ $ 3 | LDQRDCP FDXUAY/I RUHIFK R WHSHIRGY
SUAHQMS CRADLYLQWWRADQG/ H FHBVBHMKDUHDP RXQV

7KUHO ROMV( Qa5 61 0 ROMV( QG5
- XQH - XeH

$ AXUME2 SHDWQ) ( DLOQIV (36
1HAGRPH * $$3
30V 0 HIHJUHDMGFRW GHAR \If 2 2
30V GWDMILE FRWYDAQ) LQWDMYHY/ GHAR \If 2 2
30V) " ,& \S-ADDAHAP HOMGHAR \i 2 2 2
30V / HIDOUAHYHY GHAR \If 2 2 2
30V ' HHUWGW DAHZ MW GRZQ 2 2
/ BW | RW JOQRO\DBIR VHRXUMEY GHAR \Bf
$ GAAGRSHDMY HDQQIV (RO* $$3
I B IYIGHIB/RQSUH HIHG\WRAN
$ GAVAGRSHDMY HQQIVDDMEGIVR FRP P ROVKDUHKRTGHY
@RQ* $$3

: HIKWGDHIDIHFRP P RO\KDUVRAMBOAQ) GOMWG
( DRQIVS-UFRP P ROWKDH GOWG * $$3

$ GMVMGRSHDMY HOQQIVSHUFRP P ROWKDH GOWG QRO
*$$3

$ OMMGRSHIDIY CRIQMMW SHOHH FOGHY DVDSSIFTEG! H SHOHVUHIDAG\R \WHIP R4 DARQR LQBQILEGIDAHN P HIHJUHDMG FRIW

)", & \S-ADCDWHIP HIV WDAILE FRUWADNG) LQUDAYHY SUGASDID FRP SRHGR VAYHIDGRHAKDL HY UHDMAG R KHDERXQABBANRY DG KUY
IRUH MY GDHY DG GICOMAHYH/DARADAMG Z W RUSUYLRA® QVFERHGVHIVBP HZ LK \RHE) 3% $ GMMAGRSHDMY QRAQMIMWACGRP H
H FOGV @W JOQROVDBIR VHRXUMY 7 KHHP HDXUA/DUHP LOIUNR\WHP HDAKUA/Z HXVHZ KHDQDO] 1Q) FRSRUDMSHIR P DOFHDQGDHDOR
P LONRWHP HDXUHXVHG | RULGAHQIYHFRP SHODIRY © HEHIHYH\KLY DEXVMG P HDAUHSURYLGHYLQYHARLY Z 1\ LP SRYSQA RUP DINRQCERAVAKH
FRQIMX.Q) HRIRP IF UAKOVR RXURSHDIRY 7 KHIRTBZ LQ) \BEGIFRGAGY GRQ* $$ 3 1LQDGADCP HDXUW/IURP \KHP RVMGLHA® FRP SCUTEG!

* $$ 3 | LCDGADCP HDXUBYI RAHSHIRG/SIAHIMS GROLYLQWRADQG/

7KUHO ROMV( QGG 6lf 0 ROMV( QGHG
-XCH -XCH

$ QRWMS2 SHDWQ) 1 RIOMHW [ SHOH 1 RJIQMHW

_QFRPH

1 RQQMIA¥ SHOH * $$3

/ BV $ P RMYDARQR LQIUQILEGIDAHN

/ AW 0 HIHJUHDMGFRWV 2 2
/HW)" & \GHRDCDAFAP HOV 2 2 2
| HW 6WDADLE FRIWWDYCQ) LQUDYHY 2 2

| KW | HIDOBAHYHY/ 2 2 2

$ GMVIMGRSH.DMY QRIQMMW SHOH QRO* $$3

1 RAQMWIANEFRPH * $$3

| AW / RW JOQROVDBIR VHRXUMH/

$ GMVMGRSHDMY RAQMHWRP H GRO* $$3
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0 DNANIMN VIKHUMN R GRWDUIMQ) 1URP - DGYHYH KD HYLQWHI QUYDOHR | LABGADAOQWIKP HQVGHWR DI HYIQLOMIANIDM/ H AKDQIH
DAY DYGHDAW SUFHY/ 2 XUP DINHNIM LVARP SRHGSUP DUO R LQMBPXVDMUM 2 XU/ &2 LVURVSRME® I RUUAEE LQ) RAULQMBINIDM
VHOULRYMWY SRUMWRQ DG HAEDWKIQ) SRIAH/\R P RARUDG AP IWH SRXUHVR\KLYUMN 2 XUVRDGR - LWHARY UAYLHZ VDG CESURYH WHSRTAHY/
HXMEQKHGE RXAUB/ &2

© HP RORULQMBADMUMXUCQ WUHHARP SBP HIBY P RGHIQ) RRY WBIF J05 DEEOMY HIQQIVMP XOMRQP RAHIQ) DQGHRGRP IF YDOH
VP XOIRQ GHABHHADOHHMP DIRY ( DK R \WHHP RGHY P HDXUWADQIHV/IQDYDUHV R LOMMNDMVFHIURY © KIBGIHIFK R \WHLOQMAW
UDMUMN P RGHYKDVTP MIIRQY \ENHQVRIHAHU WHL WBIRHADUDRIED FRP SUHKHMYHYIEZ. R WHP DIQUGHR RUIQMBADMUM \KH
AMUBAROR UM DRQ) WH\ LHTPXAYH WHBYHIR UM KURXIK WP H DQG\KHEP RQAR H SRKUHVR AKDQIHY LQFHYREQLOMMMNIDM UHDMRQKLSV
© HXVHWHWEINE J 08 DCDOMY Z KLFK P HDXUA/DII U DMUH SUAQ) YDOXHY GWR WQEHFDAHIVERY QR | HRAMHD FRUGHMHRSNRCDDN

HP BHEEHGLQRP DY DAVHVDQGACEOWNAY/DG WHH R Z HGR RAIGEANVIVKHH :  HXHHQQIVMP XDWNRQDGHRERP IF YOOHVP XDIRQ

P REHYRQDUHIXDUEDLY Z KIFK P RIHH I HAYHD P HDKUHWHFDK | BZ. DG RSMRIDINW [P STV DOGWWHHP REHY DHAVAXWHG EHBZ

© HGHMP LGHWHRYH DTGP DJQWCHR LQMIANYHURYY UMN DQG\KHD Z HFUDM SRIFLHY DG SUIANH/JRYHQQ) DAHAIHHIMRQ DG SUAQY
IXQAQ) \RXUAHVDGSUAQ) DGR EDDIRHVKHNARP P LW HQV 7 KHVHSRIFLHY DG SURNAHY DHEDHG RQP D HP HOAWVH SHABIRQYBHIDAEQ)
IXMUHLQMANIDMP RYHP HON \KHWEAM/R \WHQDINRQDO U LRDCDQG GFDCHRGRP LHY DG RAHUI LODGADOD0G EXMCHW UM I CRRLY : - HXVH

VP XOMRQP REHIQ) \R P HDXUHDQGP ROVRUWHH | HANR YDURXVLQMBWAIDM\AHDURY DG EXVGHA MADM] L/ RQRXUGHAQMNGRP H 7KLY
P RGHIQY UH GRVLQMADMAKDQ) H/ DQG\KH UHIDAG LP STAARQ GHAQMIFAGARP HDQG GHAGRRP HRYHASHAL LHGWP HKRU R/

( DUIQIV6ELP XOWRQ0 REHIY

0 DY HP HYAKVHYHQQIVMP XOMWRQP REHI R P HDXUHWHVHRLMWY R RUCHAQMIRINGFRP H\R FKDQ HVLQLQMMWDMY 7 KHP RG-D
FOBX@M/DQHLQQIVHANP DMEDHE ROPXUMHADGG SURVRMS EDDIGRHYDQG DAY 7 KLYP HKRGVAKEMAMR\KHOFFXUIR R \KHDXXP SURQAKDY

XQEHIHWHSURFHY BXWWZ HEHIHHIVEURYGHY DERMUDCDOMY R WHVFQUYW R HUQQIVAR FKOQ) HYLQLQMBWNDMAKDQ RMHUDEDOVHY \IXFK
DVAKHWEANF J D5 DEDOMY QRAMGCERYH

© HGHLYHWHDWXP SWRQVXVHGLQWHP RGHI URP KIMRUFDOWHIGY DG P DI HP HWRX@RN LFOGQ) H SHAMSGDQJIURZ W GDQSUHED P HW
UDAY SURVIRAG DR RUILCDIRQVSUHIB GHERIIURZ W DAY FKOQIH/AR G-ERIVBIRGENEHTY DQG GRQ P DMUMY G-ERIVGHD. DM DG
SUIRWAMS\ LHTB/DOGUDRY 7 KRHDWKP SWRQVP D GRAEH DT HE DQG XCDQIALSDME HYHQVDQG ALURXP WICRH/P D DR RAFXUKDNDAHWH
DAKP SWRQ/\R EHLCEFRXUDM 7 KHP RGHODOR GR/QRABNHIQR CFFRXQITQ | XUMUHCAMRQYVR P ORI HP HQAR P MY DMWHLP SCAAR LOMBADM
FKOQIHY 2 XU / &2 P RAVRY\KHDAXP SWRQVDABDIARXOW® DOG SHIRAFIWM DEVWVKEP DYIVEHHP VESSURSUDM , QWHP RGHIQ) Z HDAXP H
WDADTP DMUMEY FDXY DG SUHED! P HQWLQWWHVHRXUMEY SRUNRTR DUHUHQYHIAMG LQANHIQUKP HOV DOGZ HEDHWHO 946 SUHSD P HOW

DAXP SWRQVRQLGBMY HXP DM/R D P HQASHHYI RUSRINRTRYZ W MP LOUFRXSRQUIQIHY/DQGMDRAQ) © HDORXVHGL HHNQMIAY
UDMVAHIDURYDQG IHBRXYHAR P HDXUHWHVHOLAYW R HOQQIVVR FKOQILQ) LOMBANDAY , QMAWDM/ROGL HHADMNDQG CCELON
CFFRXQIVP RYHGU HH® Z KHOWHKRWMP P DUNHAIDM KD HY DOGWHH AL HHAAYDUHUH GRMGLOWHGL | HIHQADMVAHIURY : HOGWY
GERIVEHEY GHD UDMYDQGEDQSUHSR P HINSHHEYSHIRAFII LQRXUP RAHY | RUGRQ P DMUMY G-ERIW DG GO0/

: HXHRUHQQIVMP XDWNRQP RAHOR HIP DAMHLQQIVIQUDMHYLREP HONZ KHH DAY DUHLQXBREGHRX® \KRANHEXS RUGRZ QOURXQGD
3P RIAINHD” UIDMVAHIUR EDFGROLP STHS | RZ DUG UMY DOG | XMUA/FXYHY 7 KHODOMY DAHAKHLP STRARQ GHAQMBMACFRP HRYHUD
P RQK SHIRGOWUDQLP P HADMIGFWDHR KRN IQDM/ R ESVXS\WR  ESV 7KHP RADXQGHDDAHIURY GRVQRABIRS WHIQEH
EHBZ |HR




7EBIR &

7 KHI RTBRZ Q) \BEBU-SUAHIVWHIQMFADMVHLYY RQRUGHAQMIKMGRRP HIFURWAKHUDMSDRY P RGHBG | RUEDDIFHVDVR WHTXOW®
SHIRVHEG

&KDQJIH ,Q IHNWV, QUFHRWP H

“XQH "HFHPEHU -XQH

&KDQIHLO< IHEG & XUH
EDIVSRON
EDAVSRON
EDIVSRON
0 RXWENHD (DMAHTIUR 2 2 2
EDIVSROQN
EDIVSRON
EDIVSROQN

.| DQLOANANROLY DRHAHMYHIWDXHN BBUFHP RUHTXEND \WOQIWACE QN DG GHAQMBNGRP HZ R EHH SHAMS\RIGRUDHIQDUMQ)
LQMBADMHIMLRGP HIADQG GHRUDHLQDI DI [QMBMADMHMLRGP HON, | DOLOAMAIROLY CCEL AN VHMMYH W QTR MM/ U-SUFHP RUHTXEND
KDQLWDAHNVDQG GHAQMBMAGRRP HZ RXGSEHH SHAMS\R GRHDHLQDUMGY |QMMWWIDMHNMURGP HDQGLGRBDHLQD! DI LOMAXVDAM
HXURQP HW

) URP DQHAQMMWNGRRP HSHYSHRAIYH Z HZ HHIHHIDED P RHDAHAHMUYHD/R -XCH FRP SHG\R RXUSRIMRQY/DVR ' HHP BHU

DOG-XCH 7 KMWAKU VWY GH [QSDYMR WHRKDQILQ) P DUNHNKOLIAMIMIAVR  FHMEQ GO QG G-BRIVBLIRGAEN DG [QSDWGHW
YOURXY RKEHUEDDIGFHKHAAKDAD LY - HH SHAWHAQMAWGARP HVRLGRBDHZ W DQLP P HADMIGFUDHRMNKRAN QP DNHADM/ , QD
GRUDIQ) LQMBMADMHMUREP HOAZ HZ RXGH SHAWD GHRICHIQ GHAQMBMWAGFRP HDVIQM MG DAHVUA SUFHP RMTXEND WD
(QMBWABHDIQ) G-BRUW

( FRQRP LF 9DOH6LP XMWMRQ0 REHIY

: HXHHRERP LE YOOHVP XTURQP RGHIQ) \R FOBXOMWHHANP DMG| CLUYDOHR DAHADQGACELOWAY RYHUGL HIHNQMBNDMHINMURGP HON
. HFDBX@MWKHHRERP |E YOOHYEDHGRQGVARXQMS DK | BZ DEDOMY 7 KHQHWARGRP LE YOOHR HIXW \WHHRGRP IE YODHR DEDIHV
P LOW\KHHRGRP LF YOOHR DINCEOMY 7 KHFKDQHLQGHAFRGRP LE YOOHRYHUGL  HHADMHYURGP HQWLY DOLQAFDMROR WHERQIHWMP
HOQQIVFCECEMNV R WHEDDFHKHA - HXVHWHVEP HDIXP SIRQYLQWHHARGRP LE YOOHMP XOMWRQP RAHIDVIQWHHIGQIVMP XDNRY

P RGD7 KHHRERP LE YOOHMP XOMRQP RAHIH/LOXBQEGHRAY UDMVKRANAR \KH EDDGRH\KHAWV
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7 KHI RTBZ LQ) \BEG1UH GRNMVKHHKNP DIMG FKOQ HLQ GHAHFRGRP LE YOOHRYHUGL T HHQADMHYMURGP HOVXMQ) HFRGRP LE YOOHMP XOMWRQ! RAKH
EDDGAHVDVR \WHSHIRG/HGHG

&KDQJH ,Q (FRO®RPLRI (TXLW\
“XQH "HFHPEHU “XQH

&KDQIHLO< IHTG & XUH
EDIVSRON
EDIVSRON
EDIVSRON
0 RXWENHD (DMAHTIUR 2 2 2
EDIVSROQN
EDIVSRON
EDIVSROQN

$VR -XH RXUHFRQRP LE YDOHR HIXW LV IHH.DD GWACEON VHMYHIQDUMEQ) LOMBKADMHMUREP HONRP SOUHG\R RXU
SRMMRQ/DVR ' HHP EHU DQG-XCH SUP DUO® GHRWWHFRP SRUMRQR  RXU RQRIEDMEYDMIGRH6 KHVDQGE DOR GXHR WH
SUAQ) ADUIRMIMIFYDQGDAKP SMRQ/R FHMIQG-ERIW $ GHRUDHLQLOMAMWIDM/P D KDYHDQDGHYHLP SCRA RXUDKH LHIY WHBURHI DAk
WDQRXUG-SRUWRUL Z HOUHQRAZEGIVR UHEXFHRXUGH-SRIWIDAYIQD GHRIQQ) IDMVAHIUR

,7(0 +&21752/6$1' 352&(' 85(6

( YOODMROR ' NFRXUH&ROARY DQG3 LRAHEXUW/

0 DEIHP HQAXQEHAWHVXSHYIMRQDG Z LW \WHSDMASDIROR \WH&RP SDQ V&KIH ( [ HRXWYH2 [ IFHUDQG&KIH ) LDGADCR |1 LFHJ HYDODMS
WHH | HRAHHWVR WHERP SO0 IV QVRRKUHFRQARY DG SURHXUDVR - XCH 7KHWP 2 QVRRXUHFRQARY DG SURHXUY DY
GHIGGIQSXB D H XQGHMH( [ FKOQIHS PAP HIQ/FRQAMRY DQG RKHUSURFHEKUA/ARDATUH G GHE VR HOKUHWWDAK RUP DARQUATXLUHG\R EH
QAVFRHEE WHERP SDQ LQUASRIWVWDMWIGY RNKEP [WXQEHMH( [ FDQIHS PAVUHFREHS SURFHWHG \KP P DU HG DO UHERMGZ MMQ\KH
WP HSHIRGASHAL IHGLOWHS( &VIXGVDQG! RUP V DOGWDNKRK LQ RIP DIRQLY CFRXP XOWS DG FRP P XQFDAMG\R P DI HP HOMGFOGQ) WH
&KIH ( [ HRAYH2 |1 LFHUDQG&KIH ) LQDGADCR | LFHJ DYCBSURSUDM \R OTBZ \WP HY GHAMRQVUHIDAEQ) UITXUHEQVFRANUA

YUDHEROWLY HYDDDIRQ WHERP SIQ V&KIH ( [ HRXRYH2 |1 LFHUDQG&KIH ) LQDGADCR | LFHKDYHFRFOGHEDVR - XQH WH&RP S
AVFRKUHFRQURY DG SURAHEUAYZ HIHH | HAMH DAKH U-DRCEG DRKUDGFHBYHD

,QGIQQ) DOGHYDODMY \WHERP SR TV AVFERKUHFARQURY DG SURFHEXUAY P DD HP HQABHFRI Q] HEWDABVFERXUHFRQARY DQG SURFHAUBY
(RP DMWUKRZ Z HOFRGAHYHG DQG RSHIDAMS FOQSURMGHRI® UDREIEGI DXXUIGFHWDAKHREVMRARYH/R \WHQVFEBRXUHFRQARY DOG SURFHWY
DUHP HAS GAVRDD LOGMIQQ) AVFRKUHFRQNRYDQG SURHEXUY P DEIHP HUWGHHWOU® Z DvUHTXLHG\R CESO IWMGIP HOAQHYDODMY
WHPRWABHCH IWHINRQKLS R SRWEGIGVRBRKUHFRQARY DQG SURFHBAUY 7 KHGMIQR [0 GVFBRKUHFRQARY DG SURRHSUDBR LVEDHGIQ
SOWXSRQFHYQDAXP SURQYCERAVMKHONHIKRRG R | XUMUHHYHIN DQG\WHHFDQEHGR DRXUIDGRHWDAIY. GHIQZ LAODMFAHHGLODFKIMQ) LW
WIAMS J RO XQGHUDEBRAMNIC XAMUHFRQBURDY

&KDQIHVIQ, QM.ODOS.ROARCR YHU) LQDGRDCS HERUMY
7 KHHZ DVQR KO HLQWH& RP S0 TV LQMIDCARQURCRYHUI LCDCADCWERWGY) DAKRKWMP WVAHIGHSSX®BT D | RO WH( [ FKOQIHS PMKDV

RAPAUHGGUQ) \WHTXOWWHIGG- XCH WDAP DAMUDTD O HAMG RUVUDREIED ONHD VRP DMIDID 0 HFAMKHERP SO VIQMIID
FRQURCRYHU LCDQRLDOHSRNY
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,QWHRAQY FRUHR RXURSHIDNRY/ Z HOUHSDUY R YOURXY G DCBIRHHAQIV YDHE ROWHLQ RIP DARQSUHAHI® DMMDEG! DOGOIWU
FROXADNROZ I\ B0 DOFRXQUHO P DCDI HP HOWBHIHYH/AKRDARH XGNP DMRARRP HLQWKAK SURFHHEQIV [QWHDIJ W DM Z LARWDYHDP DALIDD
DGYHYHH | HFARQRXUBXMGHWRUWHI LCDGRDOARBUMRQRUUAKXWVR RSHDIRY/

$ VSUMRA® GWFRHG RQ) HEXOWY SXUKOQMRWHE,) 394V1 RIFHDQG2 SSRUMQW RS HERIG OGS GIVHSUIRAHY WHE) 3%2 IIIFHR
( QRA-P HONRVHZ\WHYDINWDAMZ D/FROIGHIQ) UHFRP P HIAQ) \WDARHE:) 3%\BNH(GI DOCRNRQ DI CLOXWWHYON LQFRQGHRANRQZ W DIBIHG
YIRDIRQ/R 5HIXDIRY( &) 5 T DQGWH&RQXP HJ) [(DEADCBIRMANRQS FW 8 6 & DG LQFRQGHARQZ LW \KH
YOOV RYH GO VBLIANH/DOGSRIAH/ , Q0 DFK WHE&,) 3% FRP P HIFHG\HIWBP HQAAVAXWRQYZ WXV DOGRY' HAHP BHU WHYDON
HOMIHG LQR D& RQHMZ WEHIZ W \WH&) 3%\R UARYHWHP DIWUS FRS. R WH&RQH/Z LEHULY DYDMEGIRQWHE) 394VZ HEVWM 7 KHWMP VR
WH&RQH2 WBHJUHNXULH [P R REHAQIV \WDAKHYDON \KEP IMDUHBIAN STIQ\R \WHE:) 3% SXOKDQMR Z KLFK WHYDN Z LOSD. BMMMIRQLO
DQLP RQAR DABDXV P LARQWR FHWSQPXUHADQG | RIP HUPXRP HY/R \WHYOON Z KR RSMS [QVRWWHYOCNY GVABNRDY RYHED VWHYLFH
GAUQ D\GHAIHEWP HSHIRGDGSD D P L@RQAYICP RHBY SHIOV 6HH1RM  2&RP P WY HOVDQG&RQMIHAH/ LO\WH? 1 RMARWH
&RQRICDMS) LOGADOA\BAP HON 1Q30W WP , R \MV4 XDUM® 5 HSRIWRUDGAWREDOQ RP DIRQ

7(0 $+5,6. )$&7256

" XUQ) \KHTXOUMUHQEHG-XQH WHHKDYHEHHQGR P DMUIDCFKDQIHYI URP \KHUMN I CRRLYSHYIRA® QVFRHEXQEHBOW WP $
351W) [RRY IQRAU ) RP

$ QLOMF HINQRXUVHRXUMEYLQYRYH/UMY , QDEAWRQWR WHRKHULQ RUP DARQVHVRIN LQVKLY/4 XOW® 5 HERWMGFOAQ) \WHIQ RIP DIRQ
DEOHMGXQEHR) RZ OG/ RRNGQ 6\BRP HOV LAY LORAUNHRXUMIAKRXES FOH X@® FROIGHAKHUMNICRRYAVAXWHGIQRU ) RP

. 7KHHI CRRYFRXT@SP DMIDD DQGDGHYHD 0 HARXUBXMGHW | [ DGRDCARQAMRY ONXAW WAXOWVR RSHIDRYY DOGFDEMIDERMRQDG
FRX@ FDXVHRXUCRMDOUAXOVAR GLLLHUP DMUDED | URP RXUKIMRLIFDOUAXOVRARHUAXOVARQM SDAGE. \WHIRZ DG GRG) WP HON
FRQEEGHG QWY HSRWMQZ KLFK FDHWHWDEQ) SUFHR RAUMARXUMEYFRX@G GHROCH
,7(0 +815(* ,67(5(' 6$/(62) (48,7<6(&85,7,(6$1" 86( 2) 352&((" 6
D 60BVR 8 QUIIMMIHG6HXUMEY+ 1 RH
E 8\HR 3URHB/+ 1 R/$ SSTFCED
F ,\WKHBXUKDH/R 6HXUMA/

6N 5 HBXURKDH3 WRILDP 2 WHUS HSXURKDWHY
$VR -XH Z HAGRMDYHDQDAKRUL] HE\KDHUWHBXUWKDHSWRIUP LlQHITHRW
7KHIR®Z 1Q) 1.Q RP DNRQGARUEH/RXURRP P RQWRFN UHSXURKDAHY | RAMH\KUHHP RQKVHXEHG- XCQH
7REOQP EHUR WDH/  $ SSUR [P DMGRIDUYDOHR

SXURKDVHG DVSOUAR \KDUHAWDWP D, \ FAEH
7REOP EHUR KDL/ SYHDIHSUFHSOIGSH)  SXEQFO DORXQAHGSOQY  SXUKDVHG XQEHUWHSOQVRU
3HIRG SXURKDHG \KDH RUSIRILP V SIRILDP V
$SUO  $SUO 2 5
0D 0D 2 2
SXQH  -XQH 2 2
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