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7UDGLQJ
7LWOH RI HDFK FODVV 6\PERO V 1DPH Rl H[FKDQJH RQHBKIUF K U
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6HFXULIHNLNMVBHEXUVXDQW WR 6 HIFMLRIRQHI RI WKH

,QAFDME, AGHANP 0N \KHU-IMADQAYDZ HDNGRZ QU-DRGGIMKHUDVGHIGGIQE XB R WHEHXIMAVE FW <H/s 1R O

| QAFDME! AHANP DN \KHUMADQAY QRATXG\R  LOIBERWSXUOMIQAMREHAIRY  RBHAIRY G R WHSAMKH/ O 1Rg

,QAFDMB AHANP DINZ KHKHAWHUW- IWAEQV  KDVI LBGDOHSRWUHNXUBG\R EHILGGE 6HAIRQ R G R W—!GI—FXUI\M/([FNZQ]I—BR/R GUQ WHSHHAQ) P RQKV RUIRUINKAK WKRUMUSHIRG\KDAKH
UHIMADQAZ DVUHTXAUHG R LBINVAK WBRW DG KDVEHHQVKEWMRAR XRK | LOQJ BT HOVIRAKHSDW QD V <H/ °

,QAFDMB FKHAN P DN Z KHKHAWH U QKDY \KEP WG HBRARQFDD HYHY |, QMEIRRYH' D) LIUHNAUGWR BHVEP IWWGSXWMOOAMRS XB R SHIXOWRQ6 7 1 R WVAKDBM GAUQ) \KHSUHHEQ)
P RNV RUIRVXAK KRUWUSHIRG WDAKH UH) ABQAZ DY UHTXUHG R \KEP VDG VKK LY <HY 1RO

\QAFDME AP DNZ KHKHARHU AT DEOLIHCFFHBUDAG LBU DQIFFHBUDAG LB DQRQ DFFHBLDAG! LOU D\P DIBUWERME) FRP SIQ RUDQHP HILQ) JURZ WFRP SO 6HHKHGHIQURVR 3 @UHIFFHBLDAG
ILGU 3 CFFHBUDAGI LB 2\P DIBUUSRINY) FRP S~ OQG* HP HILQ) JUZ \WFRRP SR 1Q5X®1 E R WWH( [ AOQIHS AW

/ DIHCFFHBLDAG | LOU - $ FRHBLDAGI LU o
1 RQ CFFHBLDAG LU 6 6P DEBUUHERINY FRP S 6
(PHIIQY JURZ \WFRP ST o

|| DQHP HJIQ) JUZ \WFRP ST LQAFDME FKHANP DN L \WHU IMABQYKDY HBRMG QRARXAHWHH \WIEHGWIQMURQSHIRG | RUFRP SOIQ) Z WD GHZ RUUAVVHG IQIGRDCDFARXQIGY WD/ SLRVGHG SXXOQAR
6HANRY D R \WH( [ ROQIHS PO

,QAFDME\ AKHAN P 0N Z KHKHAKH U ADQAKDY | LB DUHERWRQ DG DIKIRQ\R WP DEIHP HOAWVDAHAP HQAR \KHH | HAMHGWR IWIQMCDOFRQURCRYHUIDGADCHERMG) XQEHUBHARY — E R WHEDUEDQH/
2[BL$FW 86& E B WHUIMAMHGSXEQE FFRXQIG) | LUP \KDABUHEDUHG RUMKHG LWDXGWHSRWY

| VFRXUMA/DHUD MBS SOMOARGHARY  E R \WHS FMQEFDME\ FIHAN P DUNZ KHAHAHI LQDGRDDABINP HIVR \KHUH ADQACFOGHBLQWHI LOGY U GRAHFRIFAIRQR DQHIRAR SIHRAQ IWXHGILDGHDD
TP HOV O

QAFDME FKl-FNP[lNZKHM—lm R \KRHHIRUFRUANRQY DUHUAKTAP HOVKDABTXUHGDUFFRYHY DETOMYR LGRHOMWH EDHGFRP SHODIRQUAHYHGE, I R \WHUIMADOAVH HRAWHRI LFHY GUQ) KHUHBYIQN
UFRYHY SHIRGSXUXOQAR ' o)

,QAFDMB FKHANP DN Z KHKHAWH U IABQAV DVKHOFRP ). DVGHIQHSIOSX®T E R WHSFW<HG 1Rg
7 KHDIJUHDMP DINAAYDOHR FRP P RQUWRRNKHGE (RO O LADMYR \WHUHIMADQAD/R - XCH Z D/VDBSIK P DM EDHGRQWHFBRQ) \KDHSUFHRQWDNDMR SHAMDH

7KHQ® EHUR \KIW/R FRP P RQWREN RAMBGEQ) DVR ) HEDOY zD/
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JQWV)RP . H A-BADVRKHZ MHLQE FDMG RUWHFRQM VWX HAWRKHE VH UHHHPHARWKHS &RP SDQ” UHHYRSVBIQIF 8 QRQ
YDQNKDUY/&R SR DIRY DILLILGDFR SRDIR) DGWHWPVE ZH 3 XV D53 RXU HHARWHERP SOQ DOGIWAUHRNIQGLQRLHW
\KEMADUH LFOGQ) $VBQUIF 8 QROYVIQN Z KLIFK Z HUHHWR DVWH? 9N 7KH? ) H3H.DCE RHYH  HHIARWHIRDGR * RHCRUR
WH) HEHLDOE HHYHE\ WP RXUSUP DY IHEHDOUHI XDRU

32 XUFRP P RQWREN  UHHIAR \WH&RP SDQ 1VFRP P ROWREN SCUYDOH SHUVKDUH DQG\KHWMP @ G-ERIBY \KDUW P HDQKH
&RP D) WGBRLMY KDWY HOFK UBHHOMY D \MRZ GHIKLS LOMMNQD\KDUHR \WH&RP SDQ V6HIHY/S SUHHUHGWEAN Z WD

OX@DNRQSHHHFHR SHUMDUHR 6HINV/$S SHHUGWRAN FDOYDBQAR — SHUGBRAMIUY \KDH 3 6HINVS SUHHIHGWRAN
HHYARWH&RP SDQ W 3H.SHMDOL RQ &XP XDAH3 HHIHGE\WAN 6HIHVS SDUYDOH SHIWDH
7KH&RP SDQ). HOMIHGLQR DQ$IUHP HOADGG3 @R 0 HIHURQ2 RREHU ZI\W 6D 6SUQ) YORS ,(F ZKFKZHHHARDY

WH? P HIHJDIUHP HOW SXUKDQARZ KIFK \WH&RP SDQ Z @DFTXUHEDQG. 6SUQ) YOFRS ,(F ZKIFK ZHUHHWRDVE 6003 6SUQ)

3$P HIFDQ 1 DARYDO HHYARSP HIFDQ1 DIRDO/DNKDIY, F ZKIEK ZHOFTXUHGRQ$SUO
SXAKOQMRWHS JUH-P HMWDQG3 @QR 0 HIHJEDAG- XO B DQGEHRHQWH&RP SDQ DQG$P HIFDQ1 DAREOZ KIFK Z HIHHJ
R DVWH? $ P HIFDQ 1 DROCP HIHUDIUH-P HOW

7KH? ) REZ DUG6DGI$ JUHP HON UHHYARWHIRLZ DUG\DGIDI UH-P HQVEHEH-Q\WHERP SDQ. DGO RUDQA\BQB &R // & DVIRZOG

SXUFKDHJ WH?3 ) REZDUG3XUKDH)  HORK (DWMGDVR 2 RiEH) LOFRQHANRQZ W Z KIFK \WH) R D3 XURKDHURULWDI LADWM
ERIRZ HG1URP \KUWLG SDUNY DQDIJUHIDMR \KDUH/R RAUARP P RQWRFNIRUMNDBHLQ D UH IMMUHG SXETF RTHICQ)
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SHMIQWEAP FOVIQWLY) RP . P D FROMMAM? | RZ DG GRAQ) WP HOV Z WMOQWHP HIQQ) R WH3UYDMEHRUMEY/ LM DARQ
SHRP $ PR ) RZ D5 GRN.GQ) \WEAP HONV DUHWERP HOMKDACFOGH Z LKRAWEP MINRD AP HOV U DEQ) \WHH SHRBINRQ/DXG
EHHIWR RXUSURSRVGP HIHUZ LK 600G 6SUKQ) WA HWUHIDAQ) WH) RZ DG60BIS JUHP HOVDOGWEQLRAIRY UHDMG\WHHR
WBAP HONVUHIDEQ) RXUH SHABANRQYZ W B DGARWHEHH IWR \KHS P HIFDQ1 DARDCCFTXAMNRD WEAP HQIVUHIDEQ) RXUI XM
CHON\R UFRIQ] HWHEHHIWR FHYSQWS DAV WBRP HOVUWIDEQ) RAUBMGHN | LDADDGRSHDMY UKV LFXAQ) RU
G-ERIMVEDHOWGIXQAQ) \WHLP STRAR | XWXUHHFRQRP LE FROAMRQY DQINA.SDMG FKOQI HVLQWHLQANDM HMUREP HONIGG\KH UHDAG
LP STRVRQRUGHAQMIANP DILQ FOYHVIQHRERP IF FRGWRY/ P DI HP HWVEHIH VUHIDEQ) RAUGIXGEW FOSMIDUARXUAY DAHW
TXODW &5 ( GOQSRUNRIR DQGRXUPMEP HUUHDMROKLSY DOGWEMP HOMKDAFOGHRMHUSIRVRIRDY SUHERIRY H SHREMRY RU
EHIH VIERAWXMUHHYHVRUUAXOVRURKHZ VA DUHQRAKEIAP HOVR  KIWRUFDO CPVGXAK | RZ DG GRN.Q) \WIMP HOVDMHEDHGRQ
AHMHQDAXP SWRQ/DVR \KHWP H\WH DUHP DGH DOG DHLQKHIHQ® \MEMRAMR NGRZ QDG XQNRZ QUMY XGFPHVEIQINY DQGRKM-UICRRLY
\RP HR Z KIFK FDQCRAEH SUHE MG RUTXOQWLHS \KDWP D FDVHICRXDOUXOV SHIRIP OQFH RUCFKUHYHP VAR EHP DAUDED G HHW
IURP \WRHH SUWHGRUIP STHGE \KFK |RZ OUG GR\Q WIAP HOV ) RZ DG GR\.GQ) WIAP HOVDUHR \WMOFKDLIRAY HGE\ \WHXHR
TXOMHGZ RB/ DQGWHUGHIYDAYHY \KFK D/2H SHRW 3 EHIHYH® 2 HXP DM 2SO’ 3 SRV 2 DQIASDM *LQMIG” 3Z 1@ 3PD
3YIHZ * *RSSRUMQW 3VHHN\R 3 SRIMQIID 3 FRQMDH” 2 FRQILGHIFH” RUZ RG/R P LOUP HIQQ) RURKHUWEMP HONFRFHQQ)
RIQRY/RUMGIP HOAR \WWHE&RP S0 DG RXUP DQRIHP HONERXAWXUMUHHYHON $ GRRXIK Z HEHIHYHWDARXUH SHRABINRQVZ LW UASHRAR
|RZ DG GRNGQ) WM HIVDUHEDHG XSRQUDRIEGIDAXP SWRQVZ MMQWWHERXQB/R RXUH MY NIRZ BEIHR RUBMQHW DG
RSHIDIRQY \KHHFDQ EH QR DAXUDGFH\WDAZRXD0 XMUHUAXOV SHIRIP OJFH RUDAKLYHP HOVR ROWHIG/DHHAMY) XVZ LGGRAALT HU

P DALDID |URP D) SURVRRMG | XMUHUAXOV SHIRIP DFH DRKIHYHP HOVRUWHIG/H SUWHGRUIP STHGE. WK | RZ DG GRAQ)

WBAP HON $ FVOO XMUHUAXEV SHIRIP DQFH CRKUHYHP HOVRUMHIG/P D GHHUP DALIDED 1URP KIRLIFDOUAKXOVRUKRVHDQIASDMG
G-8{EQ RODYDUHVR IDRRY LGFOGQ) BEXVWRMP LMMGWR \WHHIHFWR RURKDQINVIQ

P DNHAQMIADAY DG \WHUUHDAGLP STRVRQP CRR-FRERP LF FRIGWRYY PR HUDQG FIHWEHDYRU RUIXQRQ) FRW DG
RXUGTIQ QG VHRXUMEY SRWRTRY

| QURQDGLWLP SCRVRQHRGRP LF JURZ \W DG PAMRP HUDG FOHNEKDYLRU

YRIM LOWH | LDIAOOHYFHAHRRU LGFOGQ) | DOUVRIUP RYVR IDOUVR RE-UG-BRIRY LOAMIRY DR Z W
CRMRQAIN-DE. JRYHIP HQEODI HIAH/AR DERANVAKAK WUP RO DQG\WHH | HFWRQWHIELOW R G-ERIRLY LQAMARYY LFOGQ
XV \R DMERAIQG UABIQG- SRR DOGWR ERWRZ. RUUMHFCSAID

WHXILAHR R QrXAEW DG KO HVIQRXUFCBAMICERMRD

JHHIDOHRERP LF DG LQOGADCP DNAVRGEMRYY LQWKHE QUMMG 6\BIMYJHIHIDTD DG SDUMEXOLD LOWHP DINANVIQZ KIFK Z H
RSHIDMDOGG Z KUK RAUGDDY DHFREFHODAG LGFOGQ) WHHIHRVR GHRIGHVLQUHDCHNBM YDOHY DQLCRBDHLQXQHP SBR P HQW
GYHYDQG\EZ GRZ QVIQHRERP IF JURZ W

WHI DOUHR FRHRXUSURSRVHG P HIHUZ WM 600G 6SUKQY Z KHRH SHRAMG RUDNDEHFDAVHFRIAMRQ/WR FRMQ) DHQRADIM LHG
RQDWP HD EDLVRIDAID

WHRFPXUHFHR D0 HYHAVFKOQ HRURKHUFLURP WA AKDVARX G ILYHUVHWR \WHUIKWR WHERP SO RUBOR. 6SUQ) \R
WP LODMWHP HIHUDIUH-P HQV

UMWVUHDMG\R 6008 6SUQIVEMGHMRZ KIFK Z HZ L@EHVVEMPNIWWUFBRQ) LFXAQ) IW&S (| SRUWRIR

00 FKOQIHLQ\WHSXUFKDHCFFRXQI) DAXP SWRQVUHIDLAQ) WHEDE 6SUKQ) DAFNR EHIFTXUHG DG ACELONAAR EHDAXP HG
XVHGR GHALP LQH\KH I CLUYDOH QG FUHEWP D

WHSURSRWHGP HIHZ W 6008 6SUKQ) P D BHP RUHH SHOLYHRUNHEQIHAR FRP SBIMWDQDQIASDMG LFOGQ) DVDUAKIV
R XQH SHRMG| CRRY RUAYHW

WHAYHMROR P DQIHP HOVDIWQUIRQI P RJIRQ) EXMGHN RSHIDRQY DQG RSSR MWW GHVR WHSURSRWHG P HIHUZ LK
6008 6SUQ)

WHQOMYHHIHAWR \KDUW/R RXUFRP P RQOWRANWR EHMAXHGLOFRQGHRANROZ LW \KHSURSRHGP HIHUZ W 6006 6SUQ) RU
SXUXDQARWH) RZ DG60B1$ JUHP HOV

FKOQ HVIQWHE&RP SDQ VRUGDQGE. 6 SUQIVAKDUHSUWFHEH RUHFBRIQ)

WHLP STFAR SXURKDVHIDFFRXQIY Z WK UASHRAR\KHS P HIFDQ1 DARDCCFXAMMRY RUIQ . FKOQIHLQWHDAKP SIRQYXHG

U DLEQ) WHDAHNDFTXUHG DG ACELONY DAKP HER GAMIP LGHWHI DUYDOH DG FSHEWP DNV

WHSRWELON WDAHCQMSDAGEHH IWR WHSIRSRHGP HIHUZ M 6008 6SUKQ) RAKHS P HIFDQ1 DIRDICFDXAMMRY
LFOGQI DONASDMEFRWDYQIVDQG\WDMILE JOQ/ DHQRABDT HGZ KHOH SHRAMGRUDADEDLFOGQ) DVDUAKIR \WHLP SCRV
R RUSUREGP VOIMQ) |URP \KHIQMUDIROR \WHFRP SOQH/RUD/DUAXKOR
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WHUWHQW R WHHRERP\  FRP SHIMYHI CRRWIQWHDHDVZ KHHZ HER BMQHW RUD/DUAKOR RK-UXCH SHAWGI CRRYRU
HHQV

SRMQNICDGYHYH U-TRNRQ/ RUFKDQI HR EXMGHWRUFP SB HHUHDMRQKLSV LGFOGQ) WRHUAKEY | URP \HDQRXGEHP HWRU
FRP SBIRQR \WHSURSRWHGP HIHZ W 6008 6SUKQ) RAWHS P HIFDD1 DIRDOCFTXAMMRQ

PRHMY |VIIDGUIXDRY SRIFH/R WHS 6 JRYHIP HOMGFOGQ) SRIFHVR WHS 6 * HEDWW HOAR \KH7 WD DG\RH
) H3H.OC5 HHYHDQGBM IV

WHTXODWY RUFRP SRUMRQR  RAUGTRRULQYHUAR HYERWRIRY DG AU HYIQWHHSRWRIRY

G DG RUBDQ SURGAW DG LQOGADDHYIFHY/LQRXUP DUINANIDY

RXUCELON \R P DRI HRXUI URZ \K RULP SBP HONRXUI URZ \K \RIDA\

WHHIHRYHHWR H SHOHUWGRIR)SD/

WHIQURGANROR G @H/R BMQWRUGHE. SIRSENDOEGVHYFHY

RXUCELOWVWIG-DM  UFOAVIQGUHBIONH HP SR HY/

UHDCHWBM YOOHV LQRXUGAQ) DD

FKOQ HVLQTFFRXQIY SUCASBY WIELG/ XGV DOGLQMSUABINRGY DQGWHUHDMGLP STRARQRXUI LOALDONIAM HON
DQLOM | LAHY/S &/ RUYRDIMDIN LOWHS &/ UAXEMY |URP \WH&( &/ P HNRGRE)\ HWHUDRGHRUD/AKDAP D EHOI HRAGE
FKOQIQ) HRGRP LF FROGMRYY FUHAWREFHDARY LG MNRQ FKOQILQ) QMMM RURKHJI CRRY

FRAFHUDIRY/R GOQ/MXUGE UOOHWEAM SOMEX@L® &5 (

WHH I HRYHHWR RUFBHEVSURAHARYDGP DDIHP HWR RAUFEWIN

RXUCELON VR FRP SHMLQWHP DUNAWRUI LDGA DO YLFHY DG LGRS DHE FRP SHIMROI URP 1 LQIMK FRP SDQHY
WRKGRBILFOOUMWY DG GHYHBSP HOV OQGR BHNUDN DAIFRNY RURYHQV

RSHIDRDOWAKGRER LFDO FXAMUID U XORY 000 FUHEWOGE RMHUMY DARADMEZ LK WHH SRDIRD FRQMXP P DIRQDXG
LQMUDNRQR SRMMIC XMUHDFTXMWRYY Z KHMHULQYROLQ) WRAN RUFDK FROUIGHDIRD

WHSRMMICDGYHYHH | HAWR XQOXOCDGGLQ UNXHQ® RADAUIKY HYHON \KAK DY/Z HOKHUUHIOMG GAVDWMY WMURIMATFV
JHRSROWNDOFRQ QRWRUSYETE KHISK HYHON \XFK DVSDQG-P LFY DGR JRYHIP HABCDQG\RAHBOUASROAAKHIR WHH
SRMQMICOGYHYHH I HRVP D LGROXGH Z WRXIP VBINRQ CEYHYHH | HFAWRQWHCELQW R RXUERURZ HYAR\DRA \WHUREQI DARQY
WRXV RQWHYDOHR FRADMIOHXUQ) GO0/ ROWHGHP D51 RURKUGTIY RURXURKHUSURGEN DG YA RQWKSSD AOIQ/
DQGP HKRG/XVHG\R QMM SIRGANVDG\HYLFHY ROLGAGHOVR A BHDMAN DG UDXG RQRXUGITXLAW RUFCEMICERMR)Y
ROUMVSRWGE UHIDGFHRQWLLE SOV VHYIFHSURYGHY RQRKHUDGHRVR RUBXMGHW RSHIDIRQY DQG RO LDGADCP DNV
DGHRERP IEJURZ W

SHIRP OFHE, RAUFRXQAMSDMA/RUYHIERY

GERIWGZV

WHDYDOEMN R [LCDEAQ) DOGWHWMP V\KHIR

WHEYHIR SUED P HONVRQGTRY/DQGP RMDIH ECANHG\VHRXUMAY/

WHHIHRVR GINMDMYHRUBIXDAY ADOQH/OGG WU HOV LGFOGQ) D/SIVR WHUIXDRY WHRP DIHIDR \WH7TUP'S
O LQMADIRY LFOQQ) FKOQIHVIQI HEHTOMBMRUGFION O VDQGRKOQIHVLP STRNY WHUXGP INQ) \KSHYMRQ

H CP LODNRQDGG HY RUAHP HYBURIMVR \WHI H3H.DCEDONGQ) DIHARY

CRXDCRUSRAQINCROIP V @P DI/ DG LGH/UHIAGAR QM DARQRUIRYHIP HONRARDY Z KIEK P D UAXOW) [P RY RMHAMQIV
DEAMRDOFRWY [ LGH/ SHIDBY UMMANRD/RQORXUBXMGHN CRAYMEY U-BXBMREICKOP  RURKHUDGYHYHFRQHTYHFHY

00 HHRUGHYHESP HYWDIZ RXGFDAVHXVR FRFOGHWDAHIHZ DVDQLP SOLP HOAR D0 DAHMQFOQQ) LQEQILEGIDAHN
\IKFK DVJRRE L OG

RNHUICRRY P OQ R Z KIFK DHEN RQGRXUFRQRO

0 RIHLQ RUP DARQRQUAN | RRWKDNARXGS 0 HAWRXUI R DUG GR\.QI WEIRP HOWLY LFOGHG XQEHMHVFRIRQ HON®GR 5 WN) CRRY \FW
| RN KHUHOQ $ QUM | CRRLY DG XQRH QMY GARUEHG KHHOQWKRXTS EHFRQUIGHIHG LOHYDODIY | RZ D6 GRNGQ) WBMP HOV DR Z DG
GRQ) WIAP HQVP DEHIQWY) RP . DUHH SUMWO DOOLGE WHFDMRDY B HOVFRQEGQHGIOWY) RP . OGXQH
UHIDFHVKRXTS QRAEH STFHG RQVKAK | RZ D GRN.Q) \WIMP HON 7 KHCRMOOUAXOVRUGHYHESP HQVOQIASDAGP D QRABHUDD HERU
HYHOL \XEMBQAD WO0 HG WH P D GRAKDYHWHH SHRAG FRQHTXHIFHAR RUH | HRVRQRXUBXMQHARVRURSHDIRYY ) RZ DG GRNGQ)
WIAP HOM\SHINRQD D/R \WHEMWH DHP 034 : HERRAQAMGRUDAXP HOQ. REQIDIRQWR XSEDM UYMVHRUFDU D) IRZ OG
GRQ) WIAP HOVMWDAP D EHP DCHIURP WP H\RWP HE\ RURQEFKDD R WHERP SIQ Z KHKHUD/DUAKOR G LG RIP DIRY | XMUH
HYHONVRURKHZ NH H A-BADV/UTXUGE. @
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680 0 $5<2) 5,6. )$&7256

$ QLOYHXAR HQNQRXUWHRXUMW/ LQRYH/ UMV LFXA Q) WRHWKP P DU HSEHBZ ) RUDP RHFRP SBIMAVAXWIRQR \WHHUM I DRRLY VFH
3\WP $2 51\WN) RRY

5 W5 HDWG R 2 XU3HQEQI 0 HIHJZ W 6006, 6SUQJ
" LOMRQIURP \KHIXOGFHR RAUNKDUA/LQWHP HIHUP D DGHYHD O HRARHP DINABUFHR RXUFRP P RQWERAN
&RP EQQ) \WHERP S DOG6D00G 6SUQI PO EHP RIMQL LEXOVFRWE® RUP HFRQAKP LQJ \WDDH SHRAMGOQGZ HP D 1DORUDD H
WH DQIALSDAG EHH LWDQG FRWADYIQIVR WHP HIHJ
: HOQG600G 6SUQ) KDYH DOGWHFRP B.QHGARP S Z LODLGRXUMI QU LEDQARDQLANRQ DG P HIHUFRWW
1 Z HIDOR FRHWHP HIHJ\XFK | DOUHP D P DAUIDD DEHYHD H | HANRXUMBAN SUFHDOG UAXWVR RSHIDIRYY
7 KHP DINA/BUFHI RURXUFRP P RQWRAN | RGBZ Q) WHFBRQ) R \HWDQDRIRQYFRQAP SDAMGE \WHP HJHUDIUWHP HWP D EH
DIHAAGE | DRRYGL HHVURP \KRH\WDAMBUFDED KDYHDH HRAMGRUPXUHO® O HAARXUFRP P RQWRAN DQG6008. 6SUKQ) FRPPRQ
RN
8 SRQFBRMQ) \WHP HJHJ Z HZ LOEH\EMPAR\WHUMWVR 6006 6SUQITVEXMQHNY LFOGQ) IW&S ( SRUMRIR
© HZ QU FRGIRRZ [@OQRUIFIXMWROR 6008 6SUQ) DUGL WEHRP HYLP SOUHG RAUHDQQIVARXG EHMIQULFDQ® P SCRMG
2 XUURKOVI RTBZ LQJ \WHP HIHUP D \K I HUL Z HER QR I HRAYHD P DD HRXUH SOQGHGRSHDIRYY
© HZ LOBH\XEWMRAR EXMQHW XIS QN DG FROMPXCCUANURNRQY Z KUBIKHP HIHULYSHGAQ)
6 KOUHKRCEHUMM DARQFRXS SUYHWRUGHD, \WHFRP SBURQR WHP HJI HURURKHZ VHQHI DRYHD [P STRARXUBXMCHN | LQOGADD
FROGUWRQDGUAKXOVR RSHIDIRY/

5 UNV5 HIMGR 2 XU/ HOAIQ) $ PAIUEY
2XUB &/ P D EHIQM I LELHYAR CEVRUE FUHAWBRKHYIQRXUGDD SR WMRIR
( YHORMKDAZHI DAYHD LP SCRAKH U DOSABAM P DUNANERXGE KXUWWRXUBXMCHN
2 XUBDQSRUNRIR FROEIQVES (- FROAKAIRQDQG GYHBSP HNBDQV DG FRP P HADCDGLQBMMOOBI)Y ZKIFKP D H SRHXVAR
DEAMRDOFUHEWIMY DOGP D DEHYHD O HAWRXUUBAKOVR  RSHDIRQY DG | L(DCALOCFRIGMR)
7 KH®DD/Z HP DNHWURXIK | HGH.DCBURI P VOUHG-SHIGHARQWHI HGHIDO RYHIP HOAVFROMMONRQ DG \KSSRYR WHHSIRIUP V
DQGRORXUFRP SIOGFHZ W SIRIUP. UHTXLUP HOW
© HXVHLQE-5-E-QASSUINOY DG RAHUYDODMRQWAKQTXHVIQHYDDDMY DUGP RARIQ GOQNHPUGE WHDCHABMDQG R0
HABMRZ GHG Z KIFK P D QRATFRXUDAD GAFUEHWHQHADOHR \WHDAHW
| ZHIDORHIHAYHD P OEDIHFBEWAN RXUBXMQHW DQG ! LQOGADOFRGAMROZ LAV [ HJ
2 XUIRPVRQGLAQ) \R\P DR P LG M) HSFRP P XQW EDHEBXMQHAHRVP D LGRBDHRXUFU-EWIN
1 RBURP L) DAHVP D DGHIHD O HFARXUBXMCHN UAXOVR RSHIDIRYY DG LODADOFRQEUR)
2 XUP RV HUYHMHLY A FOEDCDGG VHQMYHVR LOMMADAY FKDQIHYLQHRGRP LF FROAURYY GHRUDHGHRGRP LF CRIVW DQG
\BZ GRZ QVLQWHKRAQ) P DALY R Z KIFK FRXGOGHYHD P STAMRXUSUIR W OQGZ HP D EHUMNXUHG\R U EXUADHP RWSDIH
GOV/RUGEP QI\ BX HYDIOQMBRRMY Z KIEK FRXGGKDP RUMMXGW BAXOVR RSHDNRQ/OG! ((DIROCFRIGUWRY
: HOUH\}EMPAAR HOYMURQP HBOUMY

5 MWV5 HDWG\R2 XUYSMQHN , QXA 0 DUNHVDQG O DUNHV QMIAWG DY
2 XUBMQHN DG WXOWVR RSHIDIRQ/P D EHOGYHYHD DIHRMGE\ \WH I LQDGADOP DNV [IVFDD P RHBY DG W XA SRIAHY
GHYHESP HQNVLP SR \WH I LCDQRLOOHYFHVIGEM \GHALLFDE DQGHRQRP LF FRAWRYY
: HPD QRAEHCEGIR P DQEQDWRY FRUHG-SRIEDHRUDFFHWRM-UGZ FRIWXQAQ) \RAFH
© HI CFH\XEWEQUDORRP SHIMRQWDNRXS DGYHYHD O HRARXUIURZ W DG RURSHID) UAKOV
&RQKP HYP D GHA.GHRAMR XVHEDQNY Z KIFK FRX@SP DALIDD CEHYHD H | HAWRXUI LCDGA DOFRQAMRQ DG UKV
SKOQJHVIQLQMINVDA FRXCB CEHYHD 0N HARXULGFRP HOGQGFDK | B2 V
: HP D LPXURMAYLL DAHAYDOHY/G-RICH LFOQQ) GHWR OV LOLQAMWDM/DQGSHED P HQNGHDY

5 W5 HDMG\R 2 XU2 SHDARQ/
$ |DOUHDGRUBUHIFK R RURSHIDGY RUMARXUMIEVA VWP VRULG UDAKKRMUH RAMWRHR RXUWLLEG SOV SURMGHY LFOQQ) BHFDOH
R A BHUDMRY FRXG QMXSWRXUBMCHN BAXOQAVFRKUHRUP MAOHR FRQLGHMIORUSURSUHEY (QRP DIR) GP IHRU
UHBXBINRY LGPU-DHRXUFRV GG FDAH®RWHY
© HICFHLQ RUP DINRQVHRXUMY UMWAKDARXS UK ONOWHAVRRXUHR FRALG-RIIOQ RIP DNRQ CEHYHD O HRWRXUBXMGHVRU
UHBXBINRY DG FUDMMLI QI LFDQABI DCDGG  LGDADCH SRXUH
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2 XUBMCHVARDM\ LGFOGH/FRQIMXHGJURZ W DG RXUI DA DOFRQEMRQ DG UAXOVR  RSHIDNRQFRXTS EHQHIDAYHD O HRAGLL
ZHIDORJIWRZ RJDORP DD HRXUIWRZ \WHI HARYHD

: HPD EHOGHYHD DIHRMGE! UMWVDARADMGZ LW XMUHP HJHY DO DFTXMUWRYY LFXQAQ) H HHAWRQUMN Z KIFK FRXGS GMXSW
RAUBXMCHN DG AOMWNVKDUHKREHUYDOH

7KHFDW LY YDOHR JRREZ |QDQGRMHULQEUILEGIDAHNVP D EHOGHYHD DI HRAG

2 XUUMN P CCDIHP HQNVUZP HZ RINP D GRABHH | HRRYHLOP LMD UNNY DG RUGRKHY

© HFRX@GEHOGHYHD D HRAMGL RUGLIQ LP SBP HABNRD RUXHR P RGHYLQRUBMHNLYI QF HG

) DOUHRNH-5 STFHZ LW \MKQREILEDCRKOQ) HFRX@ DGHYHD O HAARXUBXMGHW DG FRP SHIMYHSRVMRQ DQGZ HP D H SHIHFH
RSHIMRIDOFKDIBQI HYZ KHOLP SBP HOMY G WRKGRBILHY

7KHLP SOP HQBNRQR Q¥ @HVR BAMCHVRIGE. SIRGANDIG\HYIFH/P D \KEWMRANV\R DEAWRIOUMN

2 XUBXMCHN FRXG EHOGYHYHD O HRMGE \WHRSHIDIRDO XQRIRQVR \WKAK FRXQAMSDMNY RYHUZ KLFK Z HKDYH@P MG RUCR FRQIRO
WD/BRVGHNY FRP SRHOVR RXULQ UDXWKFMUA

2 XU LOCADCFRGAWR ARG EHOGYHYHD DO HRMGLL Z HUHD RQP IMBDAQ LQRP DR

: HOHVVEMPAR GAHVGHWR HIR Y RP DWRQVRUIUXGE. RXUFP SE HAV FOHQV FRXQMSDMEY RURKHY

| Z HOWHAXTEGIVR DMIPAMMEIQ GHYHBS DQGP RAYDMRXUKXP DQFIBMID RUBMGHY UAXWVR RSHIIRYY DG SIRGHAWFRXGEH
DGYHYHD DI HRMG

2 XULQMCDOFRQURY DG SURFHEXUA/P D 1 LORUBHALLURXP YHOAG Z KLFK FRX@S KDYHDP DMUDCDGHYHH | HRARQRXUBXMGHN

I LODADOFRQAMRY DOGUAKXAOVR RSHIDIRD

2 XUBMCHNV QHB/DGI XMUHIURZ WP D BTXUHDEAWRIDCFCSMID Z KIFK P D QRAEHDYDMEGIRUP D EHAOMYH

: HOWHRUP D BHFRP HIQRYHGIURP WP HR WP HR YOURXV RO VOQG M \WIWRULG RUP DINRQ JDAHIQ) WXV LOYHAN DARQY
DGSRFHEQIVE. JRYHIP HOBCDG\HD BIXOMAY DIHFHAKDAP D GOG\R CEHYHFRQHDHIH (FOGQ) H SHOHVDGXAP DM
H SRXUA\KDVORAEHDAHIRGHG

: HP D QRAEHCEGIRJIHHDAMX | LALHQMY CEGILGRP HWR I X@® WD HRXUGH HIBG\E DAV

5 MWV5 HDWG\VRWHS HIXOWRU ( QVILRGP HOW

" HOHVKEMPAR H \MLYHUH XONRQWDAFRXTS P WRUAMFWRXUCRRYMEY DG SRMMOBIDOBIXDMAY DOGSRIR AOQIH/XQE
WHQEZ SUMGHONODE LQWIDARQFRXG 0 HAAKHEDNG) LOGAMY DOG\WHHRGRP
SXUHNDG\R EH H I HRYH@Y VDG U XOIRY DEAAMQ) FROKP HUSUYIR QG EBXVHDEVHRXUMW FRXGBLGFRUDHRXUFRWW DG
| LOUHVR FRP SO FRXTBLP STRARUBMQHW | L(DQRLOCARIBMRY DG UHBXBNRD
| ZHIDOR P OQEQVA | LEHWFDSMID RXUI LCDGALOCAROBMR) @NXAW DOGUAKXOVR RSHIDNRYY DvZ HODYRUCEOV R P DQEIQ
UIXDRY FRP SIDGFH Z RXGEHDGYHYHD O HAAG
1 HZ UIXOWRV/DGQH. CESURTFKH/AR U XOMRQRUHD RUAHP HWE. \WH&:) 3% FRXTS DGYHYHD LP STRAXY
$Q DKHY/Z W UASHRAR WHYOONIVFRP SIOFHZ W WHYON6HRUR $ PAVDY/DP HIGHG DOGLWLP SBP HMY WO XDIRY/FRXT
UAXKOVQMI QI LFDQAAYLCBHIDONA DG KDYHDP DARUDCOGYHYHH | HRARQ RXUBXMGHA/ DA\
© HOUHVVEMPAAR QP HIRVOZ VGMI GHEWR SIRMRWRQKP HY LFOGQ) WH&S $ DOG| DUGLAQ) @Y V OJG| DOUHWR FRP SO Z LK
WHH@OZ VARG 0GR P DAUDCEHION OO RMHNIGRIRYY
7KH) HEHID05 HHYHP D BIDUUHXVR FRP P IWDSMIDUHRXUAHVVR \KSSRIMHYON

5 M\WV5 HIWG R 2 XUBHRXUMEY
" 2 XUDHOVWRSD GYIGHIB/1VAP WG DUGZ HP D EHXQEGRSD G YIGHIG/LIQWHI XU
7KHWIEQ) YROP HY/LQRXUFRP P RQWRRNP D QRABURVGH OGN XOMATXAW | RULQYHKRY
) XUMUH FOBMIOCHHG FRXGS UK ONOQ\KDUHKREHUG OMRQDOGP D DGYHYHD O HAAKHP DNABUFHR RAUMAPXUAY
+ ROHYR RAUGE-EWEHW DG G-BRMIY KDY KDYHVHIRUUWKWARWRHR RXUFRP P RQVKDUHRTHY
2 XUIRHQQ) GRAXP HONVDOGAHUIQSIRMMRY/R 9 LWIQDAY. FRXTSKDYHDQDQMEN-RYHUH | HRW
2 XUWRENSUFHP DL EHYRDW  Z KLFK FRXS UAXOVQ GRAHVVR RXULQMIRLY DG @A DARQ DI CIQNKY
6HABP HYBURYIMRQVLQWH) RZ DLG60B1$ JUHP HIWFRXTS UAKONO\XEWERMIOAOMROVR RX 36 DQGUHMQRQHMXNY RUUAKIND
\KEWTQUDOFDK SO P HQWEQIDIRQY DQGL Z HEHARP HEDQNUXSWRUIQRYHMKH) RZ DG60BIS JUHP HOVZ LOOMP LODM DIGZ H
Z RABRAFHYHWHSURFH-BVI URP \KHI RZ DUG\OBY

* HQHDCB W) CRRY
") DOUHWR P DQEQRXUU-SXBIROP D P DMIDD DGYHYHD O HAARXUSHIRP DFH
SKOQHVIQIFFRXQIY WHIED.B/FRXGSLP SSPAABBRWGHIQQIV
© HOUH\}EMAVWR UM DARALDMG Z L\ FOP DAMAKDQ) HDQG RMHIZ HDMHUDGG (DMUDCANDAMLP STV
* HOUH\}EMAMR HOYLURGP HQIBID VRADODG.J RYHCDGFH UMNWARDNARX TS DGYHYHD O HAARXUU-EXBINRD WHWIEQ) SUFHR RXU
FRP P RQWRAN DG RURKUBXMGHW RSHIMRYY DOGHIQQIV
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$ VEQIF 8 QROVINKOL& R SRUDIRQLY DI LGADKRMQ) FRP SI) DUGEDNKREQ) FRP SI). RUDQ] HEXQGHMWH@Z VR \WH

&RP PR HIONR 9 WIQDOGUIMMIMGXEEHMHY &3 HOUHKHIGHXOWAMHGLOS LAKP RQG 9 LWILQDDGSRIGHDZ IGHUDIHR

| LA DO YLFHY DG SURSENR FRP P HIADODG WABICROHOMKURKIK RXUZ KRD RZ GHG\KEMADY EDON $ VBQIF 8 QROYON D) HEHID
5 HHYHP HP BHUEDON KOG XQEHUWH@Y VR WHERP P RZ HIGKR 9 LLILQD

7 KHYOQN LV KHIGDXOWWHGLOS LEKP RG 9 IWILQDOGG DVR ' HHP BHU RSHDAG  BUDGFKHVEFDMG\URIKRAS LLILQD DG
SRMRY/R 0 DY OUG00G1 RWEDRID , QUEAWR) RXUGRQ EDON | LOGADDHYIFHYDH LIDMYLGFOGHS \BOIF 8 QRQ( TXSP HY LOFH

@ Z KIFK SIRVGVHTXSP HOVMICQDAQ). $ \BQIF 8 QRY) LOGADDRROXAION/ / & Z KIFK SURMGHYEURNHIHVAYIEHY D68 QRQ
, QXU URYS / / & Z KIFK RITHYYOURXVAH/R LQXUIDFHSIRGEW

$W HHP BV ZHKDG HOROIQDWHV HARQLQ/ +), (HAR GHHUWGIHVDGRW HUROLQOGHERW DG
HARQLQWRANKRGHMTHIXAW

5 HRHQW HYHBSP HQWV
$FDAMRQR $PHIFDQ1 DARDOYOQNKDUWHY/, -

2Q$ SUO Z HFRP SBIMGRXUP HIHUZ WS P HIFDD1 DARDOWHKRTQ) FRP SOIQ | RUS P HUFDD1 DARIOVOON DG 7 UMWV
&RP S : LNWHIFDAMMROR $ P HIFDD1 DARIDOZ HIFTXAUWG  EUDGRKHY GHHBHIQ) RAUSUAHFHIQ&HOMICDOG:  HWMDI LLILQD
DGH SOQAQ) RXUNUDRWHIQR FROMXRXVP DNAVLQBRAKHO9 LLILQDOJELQ1 RW & DURID

3HEQ 0 HIHJZLN 6D 63UQ) YOFRS ,GF

2 Q2 RREHU Z HHQMIGLQR DP HIHUDI UHP HYWZ W 6003 6SUQ) DO DY GUGFRERDIRY 8 QGHMHP HIHDIBHP HOAVGD
6SUQ) Z L@P HIHZ W DGLORWHERP SIQ. Z MM\WHERP ST FROMAQ) DARHKIYLYLQY HMW , P P HADMD | RTBZ LQ) \WHP HJHU
6008 6SUQIVZ KRD RZ GHGEDNGQI WEMGDY 6008 68U YON Z LOP HIHZ W DQGLQRWKHIMON Z W WKHYOON FROMMQ) DAKH
\KYIVQY EDQN

$ @HHOY WXORY 06 \KDHREHRUMERNKREHUCSSURYDY | RAKHP HIHKDYHEHHQUHAHYHGE WH&RP S0Q DG608 6UQ) D/
DSSOACE® DG \WHP HIHJWVH SHRAMG\RFRHRQS$ SUO \XEMPWR \WH\DIW CRIRQRUZ DYHUR PXWRP DY FRMQ) FRGWRYY

) RZ DUG60BISIUHHP HQV

2 Q2 RREHU LQFRQQHARQZ LK \WHH HRANROR WHP HIHUDIUHHP HAZ W UAGHPAR 6006 6SUQ) Z HHOAUHGLOR DQLQMD
IRZ DG\OBIDIUHP HUZ W0 RUDQGMIOB &R/ / & WH?) RZOG3XADH)  UHDMY \ROQDIIJBIDMR \KOWW/R RXU
FRP P RQWRAN 2 Q2 AREHJ ZHSUR-GWHSYXETE RIHIQ) R \KDWW/R RXUFRP P RQWRAN LQFRQQHANRQZ WK \KAK | RZ DUG\OIB
DIUHP HQADQG HOMHGLQR DQXQEHZ UMY DIUHP HAZ WO RUDQB\BQBY &R/ / & D/UBIAHIBAYHI RAKHXQEHZ MY QP HG

WHHQ WH) RZ DG3XUKDHDG0 RIDDG\EIB! &R / / & DVIRZ DGVHIBU WH?) RZ DG6HBY  UHDAMY \R\KHUHI MAHG SXETE

RIHIQ) OOG\OBIR \KDUW/R RXUFRP P RQWRAN DADSXECF R THIK) SUFHR SHAKDUH EH RIAXQEHZ WMD) GVFRXQVDG
FRPP IIRYY 7 KHXQGHZ UWMYZ HHIUQAGD @ ROWRQWR SXUADHXS \R DQDEAWRID \KIUW/R RXUFRP P RQWRAN 2 Q
2 AREHU WHXQEHZ UMY H HIAVHGLQ ! XOKHURSNRQR SXURKDHWWHDGZAMRID \KDUWA/R RXUFRP P RQWRAN SXWAXCON

VRWHXQEHZ UMY DIUHP HONDQG LOFRQHAIRQWHZ W Z HHQMHGLQR CQDEAWRED0 R Z DG\OBIDI UHHP HZ W\KH) RZ DG
SXURDHIUHDAY \R \KDUWA/R RXUFRP P RQWRAN ROWLP V/
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\KEWTQUDED P LAWK \KRHFRQEICHELOWHLQWIO! R Z DG\OBIDI UHHP HQAMKAK DEAWRIDO RZ DLG\OBIDI UHH-P HMRIHKHUZ W WH
LW RZ DUG\OBIDI BHP HQMKH? ) RZ DWG6 00#$ JUHP HW

: HAGQRAQWID UFHYHD) SURFHHE/IURP \KH\OBIR RXUFRP P ROWEENVRGSE, WH) RZ DG 6HIDUAR WHXQEHZ UMY/ (TP HGLQWKH
XQOHZ UMY DIWHP HQM  HH SHRAAR SK\ MFDED \FINBIKH) RLZ DG6001$ JUHP HQV B\ WHCHIVHY R \KDUWW/R RXUFRP P RQWRAN DOG
UHFHYHSURHHGYI URP \H\DBIR WRH\KDUWVR RXUFRP P RQVIFAN XSRQRGHRUP RUHI RZ DG \HABP HEDMY/Z LMQDESUR LP DMD

P RQKVIURP \WHEDMR WH) RZ DLG6ED0BIS JUHP HOVDAKHWHQ DSSTECEG!| REZ DG VDBISUFH 7 KHI R DUE\DBISUFHZ DVLQANID
SHNKDUH Z KIFK LVHTXOOR WHSYXETE R | HIQY SUFHSHMDUH GW\KHXQGHZ UMY GVFRXQASHNKDUH DOGZ RXG UKV HABURAHHBY

EHRHRIHIQ H SHOAY R S P DMY P LARQW\WH&RP SOQ XQEHUMWH) RZ DG60B1$ JUHP HQV 1 RSK MADOHNBP HQV
KDV RAXUHG WURXI K \WHGEDM R RXUFRQIRICDNG | LQDGA.COXMBAP HQVI RUWH\ HOUHGHG' HRHP BHU
+ IR

7KH&RP SO0 Z DVRUWILCDI LFRERDAGXQGHUWHOY VR WHERP P RZ HIBHR 9 LLILQDIQ DQGZ HARP SBIMGRXUEDIN KRG
FRP S |RIP DIRQLQ-X® LQFRQQHANRQZ W WHP HIHUR 1 RWHD1 HAN YOO & RSRDIRDZ W DG LORS QRQ
YDFRS ,F WIRP 8 QROYDNKOH&RSRIDIRY Z KIFK Z DVUHTIP H3$ BN 8 QROYDNKDIY&RSRIDIROLQ

SQROVDIN  7UAWNERP SIQ DSUHEHHIRUR $ \BIQIF 8 QROUOON Z DVIRP H3LQ DOGAHIBQRM-UR \WHFRP P XQU EDONAKDA
Z HHOFTXUHS DQGXAP DMY P HIHGWRIRP Z KDAVQRZ $ \BIQIF 8 QROVDNZ HIHIP RY \WHRTHNQO LLILQDDAKHUWP HWH Z HH
PTG

: HKDYHDKIMRY R JURZ LQJ \WURXIK BRI RUIDQE JURZ \K DQG\WDMILE CFTXMMRQY SOMFXTLD Z 1 RXUI RXUP R FHOATFTXMMROZ
B2 (H&RSRDIRQLQ D FQWODQNKDWY ,F 1Q $ FFHW1 DIRDORRSRIDIRQLQ DQG$ PHIFDL DIRTAQ 2
Z KIFK DERZ HGXVAR P HIQQI XD LGRBDHRXUDAMAN] H HKOGRHRXUMVADDDOGH. SOQG RXUI RREUQAKURXI KRXV® LU QD DGLOR SRURY/
R 0 DY @QGOQG1 RW&EDRID

7 KHBE®IEHBZ IQAFDM/\WWH\ HIUHIFK R RXAUSUHGHRHWRURRP P XQW EDQNVZ DVIRP HG OFTXUWHGE XV DGP HIHGLQRZ KDWQRZ
$\@OIF 8 QROYON

) RPHG $ FTXUWHS 0 HIHS
8 QRQYDN  7UAW&RP SIQ QD
1 RUKHQ1 HINGVBMYON
. 1Q) * FRIHE\BMYDN
5 DBSCKOQIRAN 1 DMRQO/ON
%D &RP P XQW YN GIQRYREDN
* XN YON
SIRGHIW YN 7UMARRP SIQ
) WO DINAAQN ) 6%
6\MIDL2 HYDN
; HAKYDON
$ FAHW1 DIRIDO/DON
$ P HIFDQ1 DNRDO/ON DG 7 XWERP SO

3UGQASDCB LRGXFWDQG 6HYLFHY

* HOUHDI XOVHYFHEDQN R 1 HIQ) FRQUXP HY DG EXMGHMHYDZ IGHWIIHR EDNG) DG UHDMG | LDIACOHYAHY LFOGQ) FHNG)
\DMQIV FHWIFDM/R G-BRIWOGGRKHIG-BRIRY VHYLFHY D/Z HTDYGDQV! RUARP P HIADD LOBXMDD WMGHNICP RWOIH DOG

FROMXP HUSXUERHY : HOBR R 1 HUZ HIGK P ORI HP HOADQGWKWHYLFH/AR LQEYLGAONY DG FRSRIDIRYY , QOEAMRY WURKIK RXUZ KRD
RZ QGMMEMADUHY Z HRIHHTXSP HOWLCDCAQ) VHYLFHY DG LQUKUDGFHSURGAW 2 XURXWEP HY KDYHIFRHWAR RAUSURGEW DG VHYLEHY
LQSHYRQ YLD RXUI XAVHYLFHEUDGRKHYDQG$ 70 V DG YWD \WURKIK RXUP RELBIDOGLOM CHAEDNG) VHYIFHY : HMYHVR SURMGHD
QI HHMDME PP HH SHIHFHWDAY DAKHFDD KXP DQOUGAIMNORZ 06

/ HOAQ) $ PR 2 XUBDQSRWNRIR FROMVSUP DU® R ARP P HIADOLQBXMAMDD BMGHNICP RYDIH DG ARQKP HUGDDY $ \KEWEQND
SRMRQR RUGDQSRWRIR LY UBAHIANGE. FRP P HIADCDQG UMGHNIOUHICHABM TR LGFOAQ)
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CFTXMMRQ DQG GYHBSP HWBOOY DG UAMGHIMFRQAKAIRQGODY 7 KHOELOW R RXUERUIRZ HY\R KRERAKHUGDFRQMFVLY
G-SHIGHRQWH U DOHABMP DINHNDQGIHHIICHRGRP LE FROBMRQVIQWRHP DNAN DvZ HODY/RKHUI CRRLY 7KHP DMUMWR RXU
FRP P HIA.DOU-DO-WBM DG LQGAMDOBO0Y DUHP DEHVR HXAMEP HYLQ9 LWILQD 0 DY @G 1 RW & DURICD DUG6RAN &DRICD

0 RUDIJHYOONGQ) 2 XUP RUBDIHXQWE VBRI 8 QGRQ+ RP H/ RO/ RUICDAM/WHP DVRUMW R RXUBMGHRNICP RYSD) HEDQAR ERURZ HY
Z WMOQRXUBUDGK | RREUQMDLIHD Z WK \KHLQMAR \HDKAK GOQV/LQRWHVHFRQEY P RMDIHP DNV : HOOR RIWLCDMAHVEQ
P RV HED/WR RUPXWRP HYRXRIGH RXUELDCRK | RRBUQIZ LW WWH QMR VHIDWAK GOV IQR\WHWHFRQEL P RWIDIHP DNV

( TXLSP HQW LQDQFH : HSIRVLGHHTXLSP HOWLQIGAQ) \RFRP P HIADCDOGFR.ER DMPMRP HY (DIRY IGHWURIK $ \BOIF 8 QRQ
( TXSP HQY ICDFH ,(F DZKRD RZ GHG\WEMADY R \WHYOON $ \VEQIF 8 QRQ( TXSP HW LCDFHSURVIGVI LDAQ) IRUDZ IGHDUD R
HIXLSP HWVSHY LGFOXQQ) P DUGH WERRLY WRBLY EXVAY FROMKANRD P 0O CRMUIQY OGP HAFD

: HDGN 0 DCRIHP HOW7 UKWADQG, QXWDQRH : HRIHUDZ LGHYDUHIVR | LQDCADOSOQRGY) Z HIK P QI HP HADQGWKWYHLYLFHAR

| AYIGOY DUGFRSRDIRYY Z KIFK DEFZ VXVAR BIFK GZ. PMRP HYDGH SO0GSURGAER | HUIQIVAR RXUH MY GOQOUGG-ERIW
PP HY : HR 1 HUILCDADCSOORQ) WWADGGLQYHIR HWP DO HP HOAMOQG UANSP HASDQRQ) VHYIFHAKURIK RAUMMP R

H SHIHFHG! LDCADCDEYRY 7 KURKIKS BRI 8 QRQ) LADGADDERQKABON / / & Z HRIHJERNHIIHVHYLIFHYDQGH HRXAMVHRXUMEY
WEQLRIRQAKURXIK 5 D P RG- TP W) LQDRDCBHYAY | (F  DOLQE-SHIGHMER\HUGDBU

2 XULQXUIGFH D LODM 8 QRQ, QXUIGFH* URYS / / & LVDZ KR RZ GHG\KEMADY R \WHYOON \WDARSH.DAW XQGE-UDQDIUHHP HZ LW
YOQNHY, QXD / & DOHIQXIFHDIHR RZ GHE. FRP P XQW EDQNVIFIRWO LLILGIDDOGP DIHGE \KHO LLILAIDYDNHY
$ WRADIRY 8 QRQ, QIUDFH* URXS JHIH.DM/UAYHOXHURKI K \WHVDBIR - YDURXVLQKUDFH SURGEWNURXI K YDCNHLY, QIXUIRH/ / &
L(FOGQ) (Y \MP FOMHIQAUDFH GG BMQHWRZ GHUSRIFLHY

" HBRMVB LRXAVDQG 7 DU 6HMFHY 2 XUSUP DY VRXUHR 1 XQ5/I RURXUGBLEQ) DOGLQMHMT HARMYMEY DHRXUG-BRIVBIRGEW
: HSURYIGHERW FRP P HADCDQG FRQKP HUPAMRP HYDAYHYHIUD R G-BRUVBIRGAW LFOAQ) FKHANGQ) DFFRXQN \DYLQIVDFFRXQN
DQGFHWLFDAMVR G-ERIACP R RKHY 2 XUG-SRIWDHSUP DU P DEHWR PARP HYEDHGLOO LWIQDDIGSRWRYVR 0 DY OQGO0G
1 RW &DRICD , QDEAURY Z HSIRVIGHRXUPMEP HYDVMWMR SURGEWDGVHYFHV/IFOAQ) TP RQY RKHY FU-GWAOLGY \MURIK )
DUDQIHP HYZ W ( @Q) LOGADOBHYIFH WD P DI HP HYWHYLFHY DG FOBABCP DUNANHYLRHY

6(*0(176

: HRSHDMWMURXIK \I R U SRMIEGIRSHIDMY) \FIP HOV :  KRBADBIYONQI DOG&RQKP HIVONG) Z W FRIBRIDMVKSSRIWXCRIRQAKEK
D/FRERDMWDKY DOGRMHYIGFOG-GLO&R SRIDM2 \lHJ

2XU KROMIBIYOONGQ) \HIP HYBURMG/ G GDUQ) DIGG-SRUWHYLIFHY DvVZ HODAWDXY P DDIHP HOADQGFCSMICP DNANVHYIFHY
VR RXUZ KRBAVDBIPXRP HY/SUP DUO WURKIKRAS LLILQD 0 OV @QG 1 RW&DRID DJG6RAN & DURID 7 KHHPXMEP HYIGFOGHES (
DQGFRP P HIADCDQGLGBMMDCRXWRP HY 7 KVAHIP HADOR LGFOGH/RXUHTXLSP HONICDFHVKEMADY  Z KIFK KDVQDIRY LGHH SRUKUH
2 XUZ HON P DI HP HWEXMGHN DR UMGHVIQWH:  KRBAMIBIYON.GQY \HIP HQV

2 XU&RQIP HI/ONGQ) \HIP HOABURYLGHY GO0 DG G-ERIWHYIFHAR FRQKP HYDQG WP DEEXMQHAHAKURKIKRA® LULQD 0 DY @G DG
1 RW &DIRICD &RQKP HI/ONGQ) LGFOGHRXUKRP HETQ AYIMRQ DG RXULQME HONP DEIHP HOADQGOGYNRY VHYLFHVEXMQHRAY

(;3%16,21%1" 675%$7(*,&$&48,6,7,216%1"' ,19(670 (176

: HKDYHH SDQEHGRXUP DUNHADUD DQGLRDHG RXUP DUNHAKDUHWMURXIK DARP ELCDIRQR RUDQF JURZ W LQMIDOIURZ W DQGGHQRYR
H SOQMRQ DQG\DAMILE P HIHYDQGLFTXAMMWR)Y 7R AWM RXUMMDAD LF CFTXMURQYKDYHLQFOXGHG Z KRBIEDON CFTXAMMRYY BUDFK DG
G-ERINFTXMURY/ SXUKDHVR H Y BUDRHY/IURP. RMHUEDCNY DG UMM GLOMR HOADGMRY 1PV 2 XUP HIHUDG
CFTXAMMRQVADAD\ KDVI REXHG ROLQWMMNRQ/AKDATLHDMRG) FXGMUDC! IMDQGWDATUH FRQUMMAZ LK RXUSKLBRRIA R \RXQEHW
SIRMEON DGIRZ \K
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© HH SHAMR FRQMH\R DAAN| XUMUHRDM LE RSSRIMQWAYEDHGRQP DINANIGE RMHUFRGEWR)Y CESOLQ) DQ®P B-UR FUMLID
LGFOAQ) WDQLRNRQAKDA

HKOGAHRXUI RRBUQANIIRZ LY | RUFRWDNQIVIQGHRERP VR VOB RUDIRZ XVARH SOGLOR FRQMXRXVP DN RAKDV
RKHZ MHP D EHRDMLFDED FRP SHIY  \XAK D/MBQLRNROAKDAAYHYI RXUBHYHHWHP V. RUDGS DAERRYHEXMCHK
@ SIRGEW VHYLFH/RUMKQRBILFCCFOSCE I

P HAARXUI LCDQALOCFUMID DQG
DUHFRQUMAVZ L RXUUMN CSHIYM

7 KRHWIQOANRQVP D LQFOXGHZ KRBIEDN DG QRQ EDCN P HJHY DG DFDAMWRQY P LCRUMY LQYHIY HQV RUMRDM) LE SDUGHJHDAW
LQMHAR HOW

+80 $1 &$3,7$/ 5(6285&( 6

. HFRQMXARAO VHHN R EDDIAHRXURRP P WY HOMMR RXUNH  WENHRCHY RAUMEP P DY PXMEP HY \KDUHRTHY WHIXO®RY DG
FRP P XQWH 7R OAFRP SOK WL [WA/RXADOKDAZ HFRQMMXHWRIGHW  DMIPADQG LHBQMBONZ. KR G-MUHWR HURK WHQYH/R \WH
SHRSBIDGARP P XQUWA/\WDAZ HVHYH 7R | CAOMRAM BB OADNIRNRQ DG UHMANRY Z HWEYH\R FUHDWM DQLCFOMYH O H DG KHXEK

Z RINSORH WDABURYLGY RSSRIMQMAY | RURXURP P DMARJIURZ. DG GHYHERS LOWHUFDUHY WWSSRWGE WARQ FRP SHODIRQ EHH W
KHDOK DG Z HDDHSURIWP V

( P SB HH3 R LG

$VR' HAHPEU ZHKOG | XOMP HHIXLYDBOAP SR HY/ Z KRZ HUHHARDVE\WP P DMV 1 RHR RXAUWCP P DA/
WBIAHOMEE DXQRORUFRYHIMGXQG-UDFRIBAYHEDUOQQ) DIUHP HWV

$VR ' HHPEU WHDHDIHWOUHR RAURMP PDMZ DY\ HOY

2 XU: RNSOFH&XOMH

: HVHNVR EHUHFRIQ] HSDVWKHSUP LHUO |G $ VIQIF %N+ DKLIK SHIRIP 1) ARP SDQ. \WDWP DNHVEDQNQY HDX B\ SUIRMGQY

FRP SHMYHEDQN.Q) \ROMRQY DKLIK® QLI HHQMDMG PR HUDGG\MP P DMH SHIHIFHDGDJ UDEOFHWRZ RIN 2 XURXGMUHLY GHIGHS
Bl RUSXSRHR HUFK WH@YHVR \KHSHRSG{DQG\WHARP P XQUYZ HVALYH 2 XUPRUH YOO I XGHRXUDRIRQAR | XUWHMMLY SXBRHDG
\KTBHKRZ. Z HARP HVRIHNHAR P HANRXUYDURX\ENAKREHUGH-B/00GH SHABIRYY : HXVHWHWLP WP P DM \R GRRUEHRYXU

HP SB HVEHFDAHZ HYIEZ \WH&RP SOQ DVRIHWMIP Z KHIHHYHY RGHLY YDOHS | RAKHUFRQUEXWRY/

2 XUFRH YDOH/ VHYH DY WWH | RXQEDINRQI RUKRZ. Z HBHKDYH DG RSHIDMDY BRI 0] DINRQ DG Z LAY OHIFHRXUNXAMUHVERHWY 2 XUFRUH
YOOHVICFOGHEHQ)

&DUQ) : RINQI \RIHKHARZ DUGFRP P RQJRDY CRIY Z W NQEHW UASHRADGE DI HXGHFRFH.DI RURKHY
&RXDIHRXV 6SHINGQ RSHID KRGS DGR RXURKDIBIIHYDQGP IMENHY DY RSSRUMQNAAR GO ONG IR
&RPP WG ' UYHDWR KHS RXUFTHOV \MP P DM/DQG&RP SO0 \KFRHHG GRQ) Z KD/ UL KWDQG CFFRXQIEEGH RURXUCRMRY/
: HOUHARP P IWG\R PXGIYD) DOLGFOMYHDQGZ HBRP LI Z RINSTFHZ KHJWWEP P DIMOQG PRP HUSHYSHRRYHY DUHYDOHG 06
UASHRRG : HOORVHHNWR I RIALDPXAMMR JLYIQ EFN\R\RHFRP P XQUNAYZ KHIHRXUPMIP HY@YH Z RIN DQGSD &KOUME®]

RODIRY WP DBEMHWOREQ) YROQMIMW \WIRKIQ) | LCDADODMIR DG SURP RIY VHYLIFHZ MQRXURRP P XQWHYDHVRP HR WH
ZD VZHILYHEDAN
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&RP SHRDWRQ DQG %4H-CH IW

2 XUFRP SHODIRQSURIUIP VOHGALI GHE\R DMERMMABLQ DIGP RIYVDMKLIK SHURWP Q) \BBOAIGG SIRVGHP DN GHGSD. SIRIUPV
LQVKSSRVR RUBXMCHVARDAILEY 2 XUFRP SHODINRQSURIUIP VOHW-G\R ERK LA YIGODG FRSRIDMSHIRP DY , QDEAWR) Z H
XHWHVHYIFH/R FRP SHODIMRQ PRIV DGYVHXYRQFRP SHDIRQ SUIRWAHY DGR W XOUD EHIRKP DN RXUFRP SHODINRQDG
EHHIWSIRIUP DIOQUMRXUSHHY 2 XUFRP SHODINRQ SRIFLHY DQG SURFHEKUAY DUH G GHEVR VHHN VR HUKUH SURSHUI RYHIDGRHDOG
CFAHBEEGIGYHYR UM , QR YIGTOMP P DMRICED WVIQOHFGE WHOMHOGWWRSHR WHVEE Z KDARKHUFP SR HYSD |RU
FRP SIUTEGINVEY H SHIHH DOGLQAYIGOCEHIRP OFH :  HKDHHXMEQKHGP LGP XP Z DIHGYHY | RUDGNEVKURXIK DI RUP DOODY
KFXUHWDANFAVDGH LGHG\DDY UDQIHI RUHTAK SRIARY ;  HOBRR | HUDQQOCP HIMEDHGVIDY LQRUDH/AR HIILEGIWEP P DY

$SSIPDMD R RXUMP P DM/DHSUIRNGHEZ W DQLGRHYHRSSRWQWY XQGE-UDI RUP DOGRHWYHSTOZ LW P HDXUIEGI RIY DG
P HUF $ @LEFHIYHSURIUP VVKDYHERK XSUGH DG GRZ QUGHSRMNICDOG UHONHG\R ERK LGAYIGOCDGFRP SO SHURP DFH
7HIP P DMVZ KR DUHQRAHDI LEGH RUDQLGAHNYH STIQ DUHHDI LEGIVR UHFHYHFDK SUR WKL) EDHGRQRXURYH.IT LOGADOSHIRP OgFH

* HEHIHYH\WWDARXUMMP P DM/ DUHEHIEGIVR GHIYHUD JU-DNBOEP HUH SHIHGFHL WHL |HOKHDEM DQGMVHRXUH © HRIHUDYDUHWR
EHH WEIRIUP VAKDNG] R P HAARHGH-B/R WP P DM/ DvZ HWIYHI RUDGL | HHQMDME DG SHYIRID H3H SHIHFHDQG\R GHIVHUZ KDV
VP RWP SRUTQAR\MP P DMAKURKI KRXARH YDURXA\ED AR \WHUQYH/DQGFOWHHY ;- HVKDUHIQWHEHH IWARWWZ LK \MP P DAVIQD

Z D WDANKXSSRWP XXDO0 WDCUASROUELON DQGZ HVHN R DAMARXURDP P DAVIQP DIILQ) KHISK FOUHFRAWAKURXIK SURIUP VAKDV

| REXVRQZ HIDHWLP SURYHP HNDIGG CSSURSUDMXVHR . KHIBK FOUHVALYLEHY 2 XUBHH IWSURI P VLQROGH KHIGNFDUH DG LOXUDGFH
EHHIW YDURXVSOGWP HR| SIRIUP V LGFOMYHR SDUHQECBOYHI RUERK EWW DGQROEW SOV D N 3MQWDMFOGYERKD
&RP S P DK DQG&RP SO0 FROMBEXIROARDQ( P SB HHEVRAN 2 Z GHIKLS 3@0 | Bf LEGIZ RINDUWDQIHP HQN ( P SR HHS WD
3URIUP V DQGWMMRQH SHOHUAP EXHP HON : HOOR R | HUDKRIMIF Z HEHQ) SIRIUP \WD/BURYLGVRSSRUMQANY | RMCP P DMAR
HOLOQI LQOCADOGRHOAYHVE. SDMALSDIY) LQZ HIHW DRV G GHGR XS DOG\KMBIQKHIGKM. KTELW

7DBQW HHBSP HMDQG 7 WDQQ)

* HEHIHYHRXUKXP DQFCBABCLY RXUP RINE SRVIQADXHNDGG Z HOHARP P IWHG\R LOYHAMD) LOWKHJIURZ \K DG GHYHBSP HONR RXU
WP P DM : HKDYHDSHIRIP DFHGHYHESP HYSRIUIP WDAHIFRXU HARP P DMGHYHERSP HOMURXIK LQ RIP OCP HQRUQ) DIGRIRQY
FROMYDARDYZ LW \WHUNKSHYIRIAR VHHN VR DI QRAUBXMCHN REVIRRYHY Z LW RAUMEP P DM SHYRCDOGHYHERSP HNDQG O
DALDIRY/ 2 XUSHIRP DFHGHYHERSP HYSRIUP LV YHY LP SRADAR GHIVHIQ) EXMGHA UAXOVDGKHSVIOQJWDMIDDI QP HYW
EHE HOWDM)LE JROY DG LQAYIGOIRIY 7KLYSIRIUP RSH.DM/RQDQDQQXCCEDY DG EHILQYZ M HIFK WP P DMVANGY WHURZ Q

| QEYLGXOD) RO DQG GHYHESP HOABDQY DG HIBYZ [\ DQDQQMOUAEY. 7HP P DAY DUHHIFRAIHG\R\INHRZ KIS R WHU

GHYHESP HWIGVHHN IXLEDGRHI URP \RHUP DRI HYRQJ RO DQG GHYHESP HAWDY

: HOOR SURYLGHWIIQQ) RSSRMQMA/R | RIMAKP P DIMJURZ W DQG GHYHBSP HWHKDGRHWEP P DMVN.GRHV DOGSWEDUHWP P DMAR
EHVXFAHA XALQWHUURBY ) RUH TP S Z HRIHASHALLE \BUHMSWIQQ) \RDDGH. KUY , QDBAMRQWR SUR HMRDOGHYHESP HYMRD
EDHG DOGUHIX@ARY FRP SIDFHWIQQ) Z HDBRR | HMDQQ) BARXUAH/RQWHI RTRZ L) \KEWRAV [P R RAHY DOVEUWEHY DN
PRH OXQEHIQ LQRP DNRQV-RXUMNY GDEHIKLS SRIAHYSIRHEXY HMEFY SIRGAMEIQQ) WRKQFDO PV 006

FRP SHODIRQEHH W ;- HDORR | HUDDHMSUIMAGHYHBSP HYBURIUP (P HIH LOMGHG\R HY DI HDQG HEIQKLIK SRMMIONBONING
BEROGHFDHHUP RALOW Z MMOQDQGCRRWAH/R BXMCHY : HHP SKDW) HVFFHWMRQ STINRQ) DOG SURMGHH HRXAWHGHYHESP HQV
LQANDRYH/GHLI GHEVR FXGWDAMWHFDSCEONVR RAUMHIRUGYHODBOA HOBR R 1 HUDQ( [ HRXAYH/ HDEHIKLS $ FFHBLDARQ3URIUP \KDW
| GHNVLH/DQG SUSDAARS SHIRIP LQ) GDEHY| RUIXAMUHH HRUWHURBY HIXSSLQ) SDMASIQNZ W WHVRDAM)LE \N.QY DG SHYSHRARYH/

HEGWRVKFFHGLOVHIRUBDGHIKLS SRIMRYY 2 XUBDGHIKLS GHYHESP HIW | RWOHGMIGHS\R I RWA DURBXMABBVESHICH D57
| RUFRQIDXRXVJ URZ \W. DOG\KSSRIWWA | HALYH BDGHIKLS WIQMMRYY

$ QMP P DMVKD/HOFFHVR NI QQ) RSSRMAWANMRXIK DODQ) P DDIHP HVW WP COGRUGDQQ) H SHUIHFHSOMRP : HRIHJ
WIIQQ) WURKIK P XGISGiP RIDDMY LFOQQ HEDQQ) MEDGY IGRY [QAKRRUGE DGR WH ME SIRIFH\KSSRWGE, WDGHS

P HORY 7KHP DMUW R RAUMIIQQY P DMUIDY DUHUHI XTMRQ EDHE OGP DI HEWURKIK DUIXDRY DIGARP SIDFHSIRIUP ,Q
DEAWROWR VE \SHALLFWDQQ) DEDACP P DAV DUHUTXULHG\R FRP SBIM
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P DOERY FRP SIDGFHARUHVRODZ LGHUIIHR &RP SI) SRIAHY DG SURHEUY VKAK D/RXUDQIVGVAUP L(DIRQ SRIAHYDQGHMAD
WEQELG/ DG LQUASRQHWR BIXDAY WXL HONV DG FKOQIHY/

» QFOMRQ DG YHRILQY

© HOUHARP P IWG\R | RUMIQY FXGIYDAY  DQGSUHYLQ) DFXAMUHR LFOMRQDOGEHRYILGY WDAZ HBRP HY YOUHS ECAN URXQBY/ DG
H SHUHFHY :  HEHIHYHWDAKHFRGBRMH\KP R WHLQAYIGDOA! HHFY @ HH SHIHFY NIRZ GGEIH LOHMYHIAW LQQRYDIRD \HD

H SUAMRQ XQTXHFCEELONY DOGVUBQARDARURP P DAVLQYHANOWHUZ RUN UHSUIHOVDMI QU LFDQMEOWR QRARID RXUPXGMUBH EXW
RXUU-BXABIRQ DG OFKLHYHP HA: - HWIEYH R | RAMID FXGMUHDQG Z RIMSOFHWDAMP RY RKHMQIV LVIGFOMYHDQGZ HBRP L) WHDN
HYHY RHZ LW UAS-RIQG A QW SURP RV SHRSBIRQWHUP HIW DOGHFRAUDIHVGAL HHAWZ D VR WANQ) L1G-DY SHYSHRWH DG
YOOHY :  HKDYHDGHAFDAG\MEP P DMFRXGAOFR RKAUGE. RAUSKIH ( [ HHAWYH2 11 LFHUDQGRXUSKIH + XP DQ5 HRXUAHY2 | LFHU\KDAY
FRP SUMHGR DFURW | XGAMRGDOIURXS R \RCP P DAVIURP YDUHG ELFNIURXQBY DG H SHIHIFHY DOGWDHSVP DRI HRXUH I RIWVR FUDIMD
P RIALQFOMYHZ RINSTFH

&203(7,7,21

7 KHI LOCADOHYIFHY/ QBN UHP DQVKLIK® FRP SHIMYHDQGLY FROMIQ® HRVLY : HH SHIHFHWWRY) FRP SHMRQLQDUDSFVR
RAUBXMCHN , QRXUP DINHADBDY Z HFRP SHMZ 1\ (L) HDIRDODG U R0 LOCADO.QUPANRYY FUEWKQRY/ RKM-ULGE-SHIE-OV
FRP P XQW EDC\V DV/Z HODVARQKP HJI LQDQRHFRP SOQHY P RMDIHARP SIQHY GURSUIRGANRQR | LFH/ P XWMO0 XQB3/ @ HIQMUDFH
FRP SOQHVDQG | LQMAK FRP SOQHY & RP SHIMIRQ| RUG-BRVIW DG GOQVLY D HRMGE. YOURXVI CRRWLGFOGQ) Z WRAWEP WIMRQ LMY
(DM/R | HIG \WHOQP BHUDIGGFDIROR EUDRHVOGWSHR SIRGEAVR T HIG QIMIDFCSTELONY DOGWHU-SXBIROR WHLQMMANRD
S&UEWQRNIGRIDIQI® KDYHEHHQDIRZ H3\R H SOQGWHUP HP BHIKLS GHIQURQY DQGEHDAHWH HQW DI DYRUEGIE IV \KH
PD EHIEG\RR | HUP RUHDMERAYHEDQDGG-BRIVBUAQ) 2 XUQRQ EDON O LADAVDBR RSHDMLQKLIK® FRP SHMYHHYLURGP HOV

, QOEAWRY QRQ EDN FRP SHVRLY DHLGFUDIQIO R 1 HIQ) SIRSENVDIGVHYEH\KDMDAURDM Z HHRID RIHFGE EDQW 0 M) R
WHHQRQ EDON FRP SHIVRLY DUHCRAKENMRAR\MH\CP HH WLYH! HEHDOU-I XOWRQAKDA RYHQEDN KRTQ) FRP SOQHY DG HEH.ID
IQXUGEDQW ZKIFKP D DERZ \W-P \R R HUBDAMGRAQ) QP IW DG FHIRQ SURGENVDQGVHYLFHAKDAZ HGR RIBUIRYLCH

;. HEHIHYHRXURRP P XQW | REXVHGEDINQ) 1P HZ RINDQGSKIARRK SURVGHYXVZ W DFRP SHIWHDGYDRQEIH SDWRXOWD Z W WHIDG
\RR QLI HUQDNRDODG UWH LIRBOQANRYY DBZ 1Q) XVWRFRP SHMH | HARYHD $ GAVRIDD  RAUDMQNRQ\R LFRBRDNY GIMID
\MKQRBUI\ KDVP DEHIMERWE®! | RUXVR SURYLGHRXURXWRP HY/Z LM HBRURQF P RELG1 DG LOM QHAEDVHS | LADCADOROMRY XK DY
RQIXHG-BRUWIFFRXQNV DG HPRNRQF SD P HQABWRAHWMQ) 2 XUG-SRUWP DINHAKDUHLQI LWILQDZ D/ R VRBCEDN G-BRUWDYR
-XH EDHGRQ) ', & GHBRIWADIE P INQJ XVWWH@LI HWABH LRQDCEDN KHIGTXOWMUHG LQ9 LLILQD DAKDAP H

(82120 <

7 KHHRERP LVIQRXUP DNHANDUDY DUHAYHYH DG LFOGHEFIOD0G | HEHDOIRYHP HWP LY DIWFXOMUH DOGP DM DRMUQ) YDFHG

RQOLWILQAD( P SR P HM&RP P MRQEE WHWBMADRDM DOXAGXQP SR PHONDMZ DY D/R ' HRPEHU 0%
DOGFRQM-G\R EHEHBZ \WH@IRIODMR DG WSRNHY DV HH-PBHU oG YDHERQUXWIXR / CERU
GBIV DD 1 RW & DIRICDIVVDRIM DOWAGXQHP SR PHWDMZ DY DG WASHRAYHD DV HA-P BHU DG
DOREHBZ \WH@IRIODM

2 XURSHDMRQ/OHD I HAMGQRARD B\ JHHICHRERP IF FRIGWRY/BWIBRE, WHSRIAH/R YOURXVUIXDRY DAKRIMAY , Q@M
WH) H3H.OC5 BHYHVIQMMWDMSRIR WKUWWGDY/LQ MNRILY SUWKUHEH DQVR HDHOGG HARGRP LF JURZ WP RGHIDAG ) RTBZ LQJ DSHIRG
R DIJUWAAMYHUDMKINA/DP HGDAWPXEQ) IQDIRQLQ DG \WH) HHIS FHYHOZ HIGWDAWVIQ@M B ESV FRPSIUG

W WAXEMY LQWWHPXUHQYY HEHIDD) XQBABLIHADMUDQJIHR W 7KH) 20 & KDVQRMGWDWYZ LODXAWLGRP LQ) DB
WHHYROLQ) RABRN DIG\WHEDDFHR UMWY DQGZ LOFRMHWR P RARHLP STEDMRY/R LGFRP LQJ QIR DIRQ| RAKHHRERP LE
RAGRN , QGHMP LAQ) | XUHUHIRNRQY/Z WK UASHRAR \RH\BLIHADMY \KH) 2 0 & Z LOBNHLQR CFFRXQADZ LGHIDIHR LQRP DIRQ

LFOAQ WHDAQIVRQOERUP DINHNRQEMRYY LQ @WNRQSUHRXUHY DG LQ GWNRQH SHRBNRYY DG | LADIA DCDG LQMCDNRODOGHYHBRSP HQWV
* HHD® Z HH SHAIWHAQMHWCRRP HWR GFROCHLIQD G-HRIDMQ) IDMHXYLURGP HOAILYHD
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RAULQALAIDMUM SUR LB SDMFXT® Ll RAUDKHNVU-SUFHI DIMACQRXUG-SRUIWRULL Z HOMHXETEGIWR BBFHRXUG-SRIWDM/LQD
GRIQQ (DMAFHIUR

2 XUP DI HP HWARQIMHR FROUGHAH PXUHWFRGRP LF HOYURGP HADIGE SRMMDO XMUHHRGRP LF FROGURYY LFOXAQ) WHWWUDAR
DQHRQRP LE UFHWRQRQRXUSHJRP OFH Z KIGIDORVHNQ) \R DBV QRISHURP Q) DAHIV FROURCFRWY D5Z RINZ LW ERURZ HYAR
P MW DMDQGSRMWRI QAN R G 2 XUP DRI HP HADDR FROMXHAR UYEZ \WHSUALQ) R RAUSUIRGEN DG VHYLFHY [Q@IKVR
PXUHOAIGGH SHARNGFRWGHWR LQ MR VR VANV P W DMWWHIQ GIRIY P STAWRQRXUILQDGADOSHIRP DgFH

683(59,6,21%$1' 5(*8/%$7,21

© HOUHH WOLYHD U XORG DOG\KSHYIVHG XQEHUERN | HEHDODGGMBMQY V 7 KHIRRZ 1Q) GAFUSIRQGHAAUBAHMIIQDSHWR WRH
U XDNRQAKDATUHP DMUIDOR XV OGLY GRADFRP SBIMGAAUSINRQR DO XDIRYY RUDGHFNVR \WWRHUH XDNRY/ WDAD | HAAXY 7RWKH
H \WMNIMARY RUBIXODRY SIRMRY/RUSIRSROYOHGHAUEGIQWY) RP . \RHGAWAUSIROLY TXOM LHGLOIWHNHV B\

UH HHPH\R WHWEMRY RUGIXDRY SIRYIMRQ/RUSIRSROY 3URSRDM\R FKOHWH@Y V UHIXDWR)Y DG SRIFHVIRYHOQQ) WH
EDON.GQ) LQBMY  DUHI UTXHQ® UNVHG DAERK \KHBMDQG | HEHIDOBYHY DQGZ HH SHAAKDAKHT7 UP S DEP LQMDIRQZ LAHN R

LP SBP HQADUIXDRY WHRP DIHIDWDAMMIQLLFDQ® Gl HHWKDWHYAGHD OGP LQMDARY LP SR \WHXGP DN \KSHYIMR)
H CP LODINRQ DG HI RUAHP HYBURIMEVR \WHI HGHICEDONGQ) DIHARY 7 KRHQY VOGG B XOWRQ/LP SRHFRP SIOFHFRWIOGG FUDM
REQI DR/ DG LQVRP HFDHY UHBRWY REQIDIRQY DOGFRP STOGFHZ M\WHHOZ V BIXDIRYY DQGREQIDIRY/P D BXUHXVARX\H
\LJ QU LFCQNARXURY

7 KHONHIKRRGOQGWP Q) R D) AKOQIHYLQQ@Y VOQG UHI XOMRQY DOG\WH\KSHYLRY  HOYMURGP HOMDGGWWHLP SCRAKAK AKOQIHVP D KDYH
RQXV DUHQL LEXOWR DAHMIQ , QUGAWRQWR O VOG U XDMRYY EDN UIX@RY DIHAHP D DMXHSRIR WIM HON LOMSUBYH
GWHLY DIGVP LOUZ UMW IXEFHISSOFCEGIWR XY $ AKOQIHIQTSSIFCEGI@MY V UIXTMRY RUBIXDAY JXEIFH RUQWHP DUgH)
\KFK @2 V B XOMRY/RUH XDRY IXEFHOHIQMSAMGE UIXDRY DIHAR/RUFRAW P D KDYHDP DMIDCOGYHYHH | HAWRQRU
BXMGHW RSHIDRY DOGHIQQIV &KOQH/LQWHWKSHYMRY HYURGP HOWP D DR KDYHDP DMIDCOGHYHH | HFRARQRXUBXMGHY
RSHIDMRY DOGHIAQIY 6XSHYIMRQ WHIXDNRQ DUGH [P LDNRQR EDQWVE! BIXDRY DIHIAHY/DHIQMIGHGSUP DU | RWH
SIRAANROR G-BRIRLY DG PP HY WH' HSRUWQMXUDGRH) XQGDQGWHS 6 EDON.GQ) DG LQDGADOW VWP UDKHAKDO\KDUHKRGEHY

YR \WH\FRSHR \WH@Y. VDG U XOMRQY DQGWHLQRMY R \RHVKSHYIMRQWR Z KLFK Z HOH\KEMRMDHLGRU-DHGLQUHRHNY HOLY
LD LQUASRHR\KHJI GEDO LODGADORUMYR DQGP RHUAH® LO@IKWR RKHUI CRRWAKAK D/AWHKLIK SUR LGIEDON | DOUVIQ

W/ LOWKH | LQDQRLOCP CUNAN \MAKQRBULFDO CRRY P DNANADQIHY DOGLGRUDHG\VAXI) R SURSRHGEDN P HIHY DG
CFDXAMMRQVE, | H3H.DCDQG WIAMEDN B XORLY 7 KH7 UP S 0P LQWDARQLYH SHRAGR FU-DMI XWKHUFKDQIHY \RHLP SCAWR Z KLFK LY
QlLEXOWDIAN $ VEFUEHGLON XWKHUIGARICEHBZ  Z HOWH\XEMAAR DEAWRDCUHI XORY WXL HQWEHDXVHZ HKDYHRYHU
BEARQIQFRQRIEDMGDAHN 5 HIXDRY HIRAP HWIIE LGH/KDYHDOR LGPU-DHE CRIRWAWHEDN Q) DOG | LQDGADDHYIFHAFRRULQ
UHFHQV HOLY LFOGQ) D/DUAKOR [P RY REHAQIV \KHLP SBP HOBMROR WH' REG) UDQN: DOBWHY/S HRP DUG&RQMP HJ
3URKAIROS PR DVLP HIGG WHE' RGG) UDNS FW

: HOUWHDOR \}EMRWR \WHAVFRXUH DG UH XOMY  UHDAUUHP HOVR \WH6 HRXUMH/S PAR Dv/OP HG-G WH3 6 HRXUMW/S W DOGWWH
6HRXUMWY/( [ FKDQIHS AR DvDP HIG-G WH3 ([ AKDQIHS PV ERK DVDEP IQWMBHGE WH6( & DvZ HOD/\WHKGVR WH1 <6( \KDNV
DESO \RFRP SOQHYZ W VHRXUMAY QXMG RQWH1 < 6(
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7 KH&RP SDQ

* HHDO7 KH&RP SO0 LV UHI MG DV DEDCN KRTAQ) FRP SR Z LW \KH) HGHIDEE HVHYHXQGHMHY6+ &$ DG KD/HBRMG\R EHD
ILCDADOKRTQ) FRP SIQ $ VDILDADKRTQ) FRP SIQ Z HOUHVKEMAAMR FRP SUHKHOUYH U X@IRQ H CP LODNRQ DG \KSHYIMRQE
WH) H3H.OC5 HHLYHDQG DUH\EVMRAR WU XDRY SR BIXUWHP HOV ) HEHIIODY. \KEWMAWVI LCDADOKRTQ) FRP SDQHY \IKFK DAKH
&RP SI) R UANURNRQY DG TXO0 LFDMRQVROWHWSH/R CRMMEVIQZ KIFKWH P D HYDIH DOG\RDWQIHR \XSHYDRY BIIXUP HOV
DOGORRY 7KH&RP SO LVOBR U IMMIHG XQEHWHEDN KRTQ) FRP SO0 7 VR 9 LIQD DG IVAKEMANR \XSHYIMRY UIXDIR)
DQGH [P LCDIRQE. WHIAUHX R ) L(DQRLO0 QAMMIRYY DAYIMROR \KHO LIQDE\BM&RER DIRQ&RP P MIRQ

SHP WGS PR 7KHY6H &$ JHIHIDED TP IW\KHIRAYMEY SHIP WIEG! RUDEDON KRTLQ) FRP SI) WRWHEMGHWR EDNG

P DQILQ) RUFRQURTLY EDQNY DGHQIDILQ) LQVKFK RI-UCRMYMEVKDARH) HEHIDTE HHYHGHALP LGWVE. UIXOWRORUIRGLREH\R
FRHY UHDAG\R EDONGQ) DAREHDSURSHUGAGHANHMR | QDEAMRY EDQNKRAQ) FRP SIQHAKDADGN\ DGHBRAR EHI LQDGROD
KRTIQ) FRP SDQHY \XFK DAWHERP SDQ. P D HYIDJHIQD) CRRW RUDFTXUHDG UBIQWH\KDWAR DFRP SIQ HYDIHGLOM)
CRAYWY \KDAYVHWHU L 1 LCBGALOO.QQDMUHRULGAGHEDR VKK | LOGADCCRWY  DV/GHMP LGHGE. WH) HEHIDTE RHYHLQFRQXGINR)
ZIKWHEHUARY R \WH7WDXY RU L FRP SBP HIBLY W DI LQDGADCDRMYNY DG GRAVQRABRVHDVEWSQMOUMN R WH\D IV 006
\RXQEHNVR G-ERIRLY LQAMMNRD/RUNHI LCDADOX VWP JHHDD DARBD GHAMP LGHEE \WH) HEHIIE HHYH  Z MWRVBUIRJCSSURYID
R WH) H3HOC5 BHYH 7 KRHDRMME LGFOGHVHRXUM/ XQEHZ UMY DQGG-DNQ LQAXUDFHXQEHZ UMY OGP DNGQJ P HIFKOQAEDN.GY
QYRR HQV

7RP OQEQI DADCKRAQ) FRP S WY DI LADADOKRTQ) FRP SO) DQGDOR IWG-BRIRY LOXMNRQVKEMGDUH/P XWEH? Z HD
FCBABD HS DQGZ HOP DQIHG DY GH LQHG XQEHUDSSOFCE®) HEHIICE HAHYHUTXUP HON |, | DI LDGALOCKREQ) FRP ST AHDHARP HW
WHHFCSABCDGG P DO HP HWBTXUUP HQN \KH) HEHIICE FHYHI U XOMRQY SURVLGH\WWDAKH LADADOKRTQ) FRP SIQ P XWAHQALQR
DQDIUHP HZ W \KH) HEHIDOE HAYHWR FRP SO Z W DODSSTFCEGI FOSMICOQGP ORI HP QAT HOV 8 QMDKHI L(DGRLOCKRAQ)
FRP S UAMOD/AR FRP STIOFH \WH) HEHIICE HHLYHP D 1P SRHEP MIMRQVRUFRQAMRYRQWHFRQGANR IWIRL\NY DOGWHFRP SO
PD QRVRP P HFHIQ R WHEURDG-UI LD DOCRAYMEY SHIP IWIEG! RUILCDADOKRTQ) FRP SDQHVRUDFTXUHDFRP SIQ. HYDIHGLO
\KFK | LCDQRLOCORRYMEY Z WRXVABURUCSSURYDCR WH) HEHIDTE HHYH || WHFRP SDQ. GRVQRAMMOWR AP SIDFHZ WO AV \WH
) H3H.OC5 HHYHP D BTXUHWHI LCDQRLOCKREQ) FRP S0 \WRAYHWIVG-ERIRY LOAMIRQ\VVEMGDUHRM A-DHHIDILQ) LM
CRAYLIY \WDAV/ | L(DQRDO.Q XU RUGAGHAR XK | LCDQRLOCCRRW RUFRP SBP HQEY \R DI LQDRDCTRMW

) RUDILCDADOKRTQ) FRP SI0 WMBWIQ. GHZ DRIV SHP WWGE \KHY%+ &$ RARCFTXUHDFRP SIQ HYDIHGIQD) Q7 CRAMW
SHP WGE. WHY6+ &S HIFK LOXUBGG-BRIAY LOAMMIRQVVEMADY R WHILDEADCKREQ) FRP ST P XWHDYHUAHYHGDUDIY R DV
GDWI\DMDRRY " LOIWP RINHHON [P LCDMRQXQGE-IHES$  HHEHBZ XQEHP 7 KHUDN &RP P XQUW 5 HOYHXR HY$ P

7KH) HHIDGS HHYHP D REGHUDEDINKROIQ) FRP SO RUMWNXEMADUH/WR\MP LCDMDQ CRRMWY RAMR WP LLDMRZ GHIKLS RUFRQARCR
DR WEeMAny Z KHQWH) HHIDCE RHYHKDY WDVRIE® FOXVH W BHIHYH \WWDAD VHUIRXY UMN R \WWH | LCDCABOD HIV VRXQEZHW RUOMBELDWV R
DR EDINVEMADY R WDNEDINKROQ) FRP SR P D UHXOVURP XK DQORMN MW

YUDONQ) $ FTXMWRYY &KDQIHVIQ&RQNRO7 KHY%+ &5 DG UHIAMG U XDMRQVUTXUH [P RY REHAMLQIV \WHSURUCBSURYICR \WH

) H3H.OC5 HHYHIQD) FDHZ KHHDEDNKRAQ) FRP SIQ SIRRRMAR L DFTXUHAUHFWRUIQRIHWRZ GHIKLS RUFRQURCR P RUMWID

R WHRXMEQEQ YRI(Y WRFNR 0Q EDQNRUEDINKRTQ) FRP S XQBWIWIHIG RZ Q/DP DNV R \WAK YR \KDWY L CFTXAUAH
DORNXEWEQI DOR WHDWHVR DGRKMHUEDON RUEDQNKR@Q) FRP SI) RU L. P HIHRUFRQRICDMZ M Q) RMHUEDONKRTQ)

FRP S, QGHAP LQQ) Z KHKHMZ DSSURYHD SURSRVHG EDQN CFTXMMRQ \KH) HEHIICE HHYHZ L@FRMGHUSXETE RUSUYDMLQMIAVKDN
PD QRAEHDIQHGZ W \WRHR WHERP SO VAKDUHKREHYRUGRQ G-BRUWAHIRY

/ DMIQWHIAGHDDE LQMADIRY \WHWEELG/E. Z KIFK EDON DQG | LQDGADO QAR CFTXMMRQY Z RXTS EHHYDODAG KDYHEHHD
XQEHJRQ) UM DOGFKOQHE WH2 [1LIFHR \WH&RP SIRUR WHEXWHR WH32&8& )’ ,& DOG8 6 ' HSDWW HOAR -X\WIFH WH
32 BWRM \WH) HEHID HHYH 7KRHUMEZ VZ HHIGFRSRDAGLIQR ROAQEQ) IXAFH : KHKHUDGGKRZ WHIXGXFH

P LIKVEH I XUMHUFKDQ HGRUIQMSUMAMGE. WH7UP S DR LQMADIRQLYXFHIE) ,QBHBAPEHU  \WH2 && DOGWH) ' ,& ILQD0 HGD
Q¥ 3RIA 6\DM HY/G HIDAEQ G\IMAY ) DRRYS QEHMHYOINO HIHB PAIGGDQY ) ' ,& 6\VBM HOWR 3RIA RQYONO HIHJ
7URRIRY ASRHD 7KRHGE
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SRIA WA HWVRXEH| CRRUKDAKH2 && DQGWH) ', & Z LOFRMGHZ KHYHYDODMY DSURSRHGEDN P HIHMEQRIRY 7KH
) HAH.OC5 HHYHAGRAHBPDHDGEZ P HIHISRIR WEAP HQWV

$ORIQBHBAPEH)  \WH' 2- ZIWKGIZ W %OQNO HJHUF X.GHIQHY DQG DRXGAHG WD LOQXADG HYCODMWWHFRP SHIMYH
P SOAAR EDQNPHIHYXMQI W 0 HJHJ* XIGHICH/ARDAZSSD CRRWDDIQOMUEY &RP SIUGVRWH  %ONO HUHUF XIGHIQH
WH 0 HIH XGHIHARNVR P RIHWMQIHIAP DINANFRGFHDNRQ TP W DG DG VHYH IO HD TXOMBMYHEDH/RQZ KIFK\KH' 2 -
P D FKOEHIHDP HIHJ 7 KHH I HAWR \MHVHRKDQI AU DQVXQRHIEQ EXARHHAKOQIH/P D P DNHIWP RUHGL LEXOVFRA® RURKHZ VH
RHRAV\R RBEQU-IXMAY CESURYDO RUDDIFTAMMRD

$ FIXAMMRQ/R WHERP SO VYR AN CERYH A QWWUAKRTBY DUH\KEMPAR SURUH XA GRIFHRUCSSURYDOXQEH HEHID
EDQNG) Q7 V LGFOAQ) WHY%+ &$ DOGWHEKDQIHIQUDIN & RQMRTS PR DVIPHG-G WH3 &, 98$ " 8 QBHIWHE, 9%8$ DSHIRD
RUHQMY JHH.DD REVEQV QRO REMANRQI URP \WH) H3H.DCE HAYHEH RUHDFTXLG) WHSRZ HARYRM  RUPRMHR DD FDWR YRIGY
WREN LFOQQ) WHERP S IVARP P ROWRAN | QYHURLY MKRX@B EHIYZ DR WHHUTXUHP HOVZ KHQDFTXUWQ) VKOV IQWH&RP S vV
RN

, QOEAWRY 9 ILIQDAY. WXUAWKHSURUDSSURYOCR WHYAUHX R ) LDGRD0 QUVAIRYY DAYIMROR WHISUX R ) LCDGAD

, QXYANRDY DAYIMRQR WHO LLILQDE\EME R SRIDIRQERP P WRQIRU L \WHIFTXMWROE DI LWIQDEDNKRAQ) FRP SI) R PRM
WD R WHYRMY \KOWWR D9 LWIQDEDNRUDY IWIQDEDNKRTQ) FRP SO RU L WHIFDXOMMWROE 0Q RKMHUSHIROR FROARCR
DO LWILQDEDNKRTQ) FRP SO RUDY IWILGDEIN

BRXUFHR 6WHIW 7KH&RP SIO LV BMRUG UHNXLHG\R CRAD/DVRXUHR | LCDGADCDGG P DO HUDOXHIWN R IWNVKEMGADY EDQN. 7KH
&RP S LVH SHRMG\R FRP P BARXUFHAR \VKSSRIWMHYOON LFOQQ) WP HY/Z KHOWHERP SO P D (RABHLQDI LOGADOSRAMNROR
SURVIGHKFK WARXUAHY/

60 HIVDQG6RXQEIHN 7 KHHDMDQP BHUR REQI DARYY DG UAMIRIRVLP SRIHGRQEDN KRTEQ) FRP SIQHY/DOGWHUKBMGDY EDGN
B Q¥ DGUHIXORY SRIA WDADHGMIQHG\R P LQP [ HSRMMORMRWHG-BROALYR \XAK G-ERIRY LQANMMR/DOGWH' HERUW

, QXUIGFH) XQGLOWHHYHAR DG-BROAY LOMMIRQIQRYHR UFHYHIKLS RUGH DXV

8 QEHMH) HEHID HSRIWQUXUIGRHS FANKHI HEHDCEDQN U X@RY DI HALHYKDYHDERSWG IXLGHIGHY SUARUELQY \OHV DOG\RXQEHN
WEQELGY 7 KHHIXGHIGH/ BABEDK JHH DOABIELG/ UHDY R FOSARCP DD HP HOMOQMCDOFRQARY DOGLQ RIP DERQM P V LQMITD
DXGVWX P V LQRUP DIRQM VWP V CDBVHRXUNY BTQGRAP HIBINRD FUHAVKQEHZ UMEY QMMM SRUKUHDGG UM P DEIHP HW
YHIERUP D HP HQWFRSRIDMJIRYHODGRH DWHAIURZ \W DQGFRP SHODIRY | H DOGEHHIW , QIHHDOWHIXGHIGH/WTXULH [P RY
RNHAKQIV DESURSUDM AP VDG SUTRWFHAR LG OGP DI HWHUM DQGH SRKUAASHAILHGLOWHIXGHIGHY 7 KHIXLGHIGH/
SUREIVH] FHALYHFRP SHOUDINRQ DY DQXQU H DG XQURX QG SULRNFH DG FKOUTRAL HFRP SHQDIRQDYH FRALYHZ KHOWHDP RXQNSOIG DM
XQI-DRIEGIRUG\SIRSRMRDAMRWHVHYLFH/SHIRP HGE. DOH HRAUWHR | IFHURUHP SB HH GUHARURUSUCASIDKIUKRTEHU, Q
DEAMRQ \WHI HEHIDCEDQN.GQY DI HIAHYKDYH DERSMG UHI XOMRQAKDNDANRL] HEXWR QRABTXUHDQDIHR. R R G-UDDLOAMMNRORDAKDY
EHQILYHOQRIFHE, \WHDIHR WD QRAQFRP SIDGFHZ WD) R \KH\D HIV DQG\RXQEHA \WEIEDLG/ MR \KEP IWDFRP SCOGFHSON |
DMUEHQ) \RQRIVLHG DOLOQKMMINRY | CLOVR\KEP IMIQ CFR-B\IEGIFRP SIOGFHSOR WHIIHR P XWAAMKHDQRG-LUAWRMY CRMRQ\R
FRUAFWKHGH IAHR DOGP D MXHOQREGUGUHRNY RMHUCRIRQ/R WHWSHY LFOGQ) WRHWDAP D QP IWIURZ \K RUFCSARD
AR/

&DEMICE HIXILHP HQWV 7 KH) HEHITE HHYHLP SREYFHIBQFCBMIOHTXULP HOVRQEDNKRTQ) FRP SIQHYXQEHMWHY &5 LGFOGQ) D
PLQP XP GYHDIHDAROYGDP QP XP DMRR 3 TXOU\ Q) FOBMIDR UM Z HIKWGDAHN 7 KRHUATXUUP HOVDHGARIEHGEHDZ. XQE-J
37 KHYOQN + & CBABCE HIXUWHP HOV' 6 XEMIFVIR LW FCSABOUHATXULHP HONDQG FHABQRKHUUMMANRYY \WHERP ST LV CEGIR ERURZ

PRH WP DNHDFCBMICFRQUBMRQWR \WHYON DQG\KAK GOQVP D EHUENGIURP GYIGHIB/SOGE WHYDNVRWHERP SIQ

/ IPIWRQ' IMGHYG/ &DSAN0 MAIEXWRQVDQG2 \WHU3 D P HON 7KH&RP SIQ VD GIDOHMY W-EDDMOGGAMMPNVURP IWAKEMGEDUH/
$ WIQULFOQVERWROR \WHUYHHVR \WHERP ST UAXOVURP GYIGHIG/SOG\RIVE \WHIDQN 7 KHUH DU YDURXY I DOTP MR/
DSSOFCEGIWRWHSD P HOMR GYIGHIB/E WHIDNWRWHERP SI) VRWHSD P HOAR GYIGHIB/E WHERP ST R IWAKDWKREHY DOG
RWHUBXUADHE \WH&RP S0 R RAMBEQ KDBVR IWFDSMIDWREN ) HEHITE HHYHSRIR. SURYIGAVWDNEDON KRERQ) FRP SOQHY
\KFK DAWHERP SI). \KRX@GJHHID SD GYIGHIBARVKIHKRTHYRD U L \WHRUDQ] DRV HAFRP HDDMEG\R FRP P RQ
\KCUHKRGEHY RYHH SDXV HOUKDY EHHQVX  LELHQAR T XED | XQG\WWHAYIGHIDY L \WHSIRS-RIYHUDMR HIQQIVUAMMRQDSSHOY
FRODMAAZ LW \H
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RUJ 0] DARQVFCBABOGHHE, DAHATXCIMN DQG RYHDO LDGADCFRQGURY 00 UL WHRLIDQ] DARQZ LOFRMXHWR P HAWP LQP XP FDSMID
DDA DARY , QOGEAWRD WHYDN LV \XEMAAR YOURXV MR DOGUIXDARY UAMANR/RQLWIEON R SD GYIGHIBARWH

&RP S 8 QAUPUWHOABIXOMRYY SURUCBSURYDO URP \H) HGHIDCE HAHYHLY BTG FDK GYIGHIG/GROBGE WHYONLQM)
JLYHQ\ HOUH FHHG GHALFRP HI RAWDY HU SOV UABIGHG GHABUR IWR \WH\E R SWRHAQ) \ HILY 7KHSD P HOWR GYIGHIB/E\ \WHYONRU
WHERP SO PD. EHP MAGE. RKHUICRRLY \IXFK DV HOMVR P DQEIQFCSABCTERYHUI X@RY JXGHIGHY YON B XDRLY

DI HGALHY KDYH\KH DAKRUN \R SURKLEEVWKHYOON ROWH&RP SIQ) 1 URP HYDILGY LQDQXQUD HRUXQRXQG SUTRFHLQFRIGAN) LW
UASHRAYHBXMGHY 7KHSD P HUR AYLGHIB/RUWHU-EXURKDHR RANBEQ) FEBMIDXRAN G-BHAQ) ROWHI LCDCADCFRBMROR \KH
UON RANHERP SDQ FRXGS EHGHP HE\R FROAMMM\KAK DOXQUO HRUXQRXQG SR

8 QEHMH) HEHID HSRIWQXUIGRHS PMOQMUHGG-BRIRY LOMPANRONKFK DARHYON DUHSURKLEMGI URP P DNQY FESABOAMUMEMRY/
LFOGQ) WHSD P HAR GYIGHIB/ Ul D\MUP DN \KFK GMUEXMRYY \WHLQAMNRDZ RXTBEHRP HE XQEHITEAND HS  DAKFK\MP LV
XHGLOWHWEMM - YDHGERQWHYDNYFXUHQVLCDGADCFRGAWR) WHERP SDQ. GRVQRW SHRARDARY SURMMRQZ L@KDYHIQ) P STFW
ROIWCELON \R UFHYHAYIGHE/I P \WHYON

7 KHYDON

* HOHDO 7 KHYDON LV AKDUMIGE) \WH&RP P RZ HIGK R 9 LWIQDDGMKSHYIV-GOGUIXMD H TP IGHEE \WHYSUWDX R ) LQOGADD
, QAMYANRDY DAYIMRQR WHO LLILQDE\IMER SRIDIRQ&RP P WWRQ 7 KHYDN D/DP HP EHUR WH) HEHIDTE HHYH6\ WP LVDOR
\KSHYIM-GOQGUIXO® H TP LGHEE \WH) HEHIICE HHYH 7 KHYOON LY DOR \EMPAAR U XOWNRQ DG \VKSHYMRQE \WHE) 3% DvDD
IQAMANROZ LMP RMWDD  ELAIRQLODAHN 7 KHYDURXV@Y VOIG U XMIRY/DEP QMMIGE \WHEDQN UIX@RY DIHFH/DIHW
FRUSRUDMSUTRNAHY KK DVWHSD P HOAR GYIGHIGY IPXUHIFHR G-EWDGIFDAMWRQR | L((DQRLOCLQMMNROY DG RKMHUFRP SOQHY
WH DOR O HAVBMQHNSUIRIAHY \KFK DAKHSD P HUWR LOMIMROG-BRIW WHRKDULQ) R LOMIMROGID/ WSH/R BMGHW
FROGAM DQGEFDIROR R &HVIQR \WHHOY VOGGE U XDNRQY DUHUH HIHFHG DERYHXQEHP 7 KH&RP SO0

, QMFKDQIH) HV , QMFKDQHIHY RFZ ISH [HV DHADIHAKDAP HIOQVSD, \RWHYOON DOG RKHUFDUE MKIQ) EDGWVIRU
SURFHMQ) HBRARQF SD. P HYMBQRNRYY 8 QEHWHI LGDOX®V Z KLFK DUHCESTFEGR | LD DO QAMMNRO/AKDADYHDAHNVR
BARQRIP RH WHP [ IP XP SHIP DMEGIQMAGYIHI FHIVHDOORWHMP R FHQVSOV  ESVR WHWEQORIRQ YOOHI RUP DD WSHY
R G-EMQAAKO HWIQLRIRYY 7 KHUXGV SHIP IWIQXSZ DU DAV HOAR DOV G-EWDGIQMAKDHIHHR QRP RIAWDQRGHAHW
SHAMBQLRNRQL WHIMKHUGHYHBSV DQGLP SBP HWSRIFLHY DG SURFHUA UDRIED G GHER CRUHYHAHEIQ! UXG SUYHOINRD
WEQELBY 7 KH) HEHIICE HAHYHDBR KD/ UXGVIRYHQQ) URAMY COGH FOMYW \KDABXLUHIWKHWAR R | HAZ R X LCDMG GHE RWI RJ
URANMY \WDQUTRNRQ/RQHIFK G-EVRUSUHBOG SIRGFAW

,Q2 PREHU \WH) HEHIDCE HHYH IWXHG SURSRVHG XOV WDAZ. RX@ WHEFHWHP O P XP - SHP MEG LQMKDQIHIHHFADS 7 KHSURSRHG
KBV Z RX@ DOR DERSWDRQ DESURTRK | RUNAXUH DEWMA HOWVR WH LOMIRKOQIHI HHASS Z KIFK Z RX@G RARXAUHYHY. RKH HOUEDHGRQADI
WAHYHGE WH) HGHIDCS HHYHLQBEHIQIBDOMXYH VR FRYHIHG | LQDA DO QIYANRYY |, WAV XFBDUZ KHYRUZ KHKHMLY UK®IZ LOEH

1D HG

&DBMICS HIXLLHP HOW 7 KH) HEHUD05 HUHYH DQGWWH RMHUI HGHIDCEDGN. QY DI HGAHY KDYHLMKHG UMN EDVHG OQG GYH.D HFDBABRI XL.GHIQH/
DSSOECEGIWRS 6 EDONG RJDQ] DIRYY 7 KRHUDIXDRY DIHAH/P D 1URP WP HWR WP HUNXUUHWDADEDON.Q) RUIDQ] DARQP DQEQ
FCBABCCERYHWHP LQP XP GYHYEHFDAHR W1 LCDGADCFROBWR RUDPMOCRUDQIALSDMG JURZ W

7 KH) HEHD05 HHYHKDY DERSWG FOBMIOUHTXLHP HOWDQG FOBX@IR/R - UM Z HIKWWG DAHMR P SOP HOWHYDF] ,, UIXDRY FOSAD
UHRP VIURP WHYDHCE.RP P IWHHRQYON.GQ) 6XSHYMRQDGAHIBQSIRYIMRY/R \WH' REG) UGN FW

8 QEHMHHUM EDHS FESMMOUHN AP HOVR WH) HHIDCS HHYH \WH&RP SDQ- DG \WHYN DUH UHNXUUHG\R P DQIEQWH I RTBZ 1Q) \REH
FRMGHHEDEHNDOMY FDEWET HS L DP LQP XP UDMR R \RBCFCEAMUIDR UMN Z HIKWG DWHVR - DABDIV L DPIQP XP WDARR 71HJ
MDA UM Z HIKWEDAHVR - DABDIV DG UL DPIQP XP UIDARR FRP P RQHIXAW 7IH)  FDEMIDR UM Z HIKWMGDAMAVR DV

®DW

7 KH) HHIDCS RHYH FEBAMBOUHMXUHP HQIWVDOR P SRVH D AESMUCHRQHYDINRQ EX T HJUWHTXLUHP HOAR R UMN Z HIKWMGDWHN 7 KH
AERMVCARQHYDARQEX T HUY GAMI GHE\WR CEVRE BRWHYGAUIQ) SHIRG/R HARGRP L AW YOONQ)
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LOAMANRY/Z LW DUDMRR FRP P RQHIXW 71HU R UMN Z HIKWG DAV IERYHWHP LQP XP EXWEHBZ \WHFRQHYDINRQEX | HUZ L3I CFH
FROMIQVRQGYIGHIG/ HIXUW UEXUADHY DG FRP SHODMRQEDHEROWHIP RXQIAR \WH\KRWDD

( DFK R WHI HGHIDOEDON U XORY . DIHAHYDOR KDV HWEEQKHGDP LQP XP GYHIHFCSMIODMRR 71H)  FOSABOR DYH.D HOGWMG
DAHN 371H) GYHDIHWDAR 7 KHIXGHIH/UITXUHDP IQP XP 71H) GYHIIHUDIRR | RUDGYDRHG CBSURTFK EDNG)

RUOQ] DARYY DORKHUEDONGQ) RUDQ] DIRYY/DHUTXUWGR P DQRIQDP LGP XP 71H) GYHIIHUMRR ,QOEAWRY |RUD
GERIRLY LQAMANROVR EHFRQUGHIG? Z HOFCBAND H XQEHAWHUXODRY [P HZ RN RUBURP SNE RUBRRYHS AIRQ IW7LH) GYHIIH
(DMRP XWEHDABDWY  %OCNQJ RUDQ] DARQAKDADYHH SHIHFHGLQMIDOIURZ W RUP DEHIFTXMMRQY/DHH SHRMG\R P DQEQ
WRQ) FESMICBRIANRQAKEMEQAE CERYHWHP LQP XP \KSHYLRY GYHYZ WRXWLI QU LEDOAMHIDFH RQLQMQI LEGI DAHN

7 KH) H3HD05 HAYHVI LQDOXG SUAUEH D\WEQEE] H5 DESURDFK | RUUMN Z HIKWGIVI RUDUMN VHQUYHQ® BHUR FDMIRUHY G-SHIEQ)
ROWHQDMHR \WHDXHV JHHID WYL (P IRUB 6 JRYHP HMWIGDIHR HXUMAAR | RURHMIQHTW H SRXUV DG
VAKX LQKLIKHJUMZ HIKWI RUD YUY R DARHNKDXHY

7 KH) HHIDC HHYHVUHXORY  FSMIOXGY DOR SURYLGHWDAKH & RP SO0 IVWIKWABUH HABHG VHRXUMW/ X0 Dv71IH) AeBMUID 7 KH
&RP S KDV P LOROR WKWABUH HUHS VHRXUMHY RAMBIACQY) DRGESSUK P DM BARQIQODAMNVD/R ' HAPBU

$VR ' HHPEU WHERP SI) DUGWHIDN Z HIHZ HOTERYHP LQP XP UATXLUHP HWDQG UHTXULHP HONI RUP Z HOFCEAE) HG
DMV D/CSSTAE®! 7 KHFCSMIOUDIRYI RANH&RP SO DOGWHYONDVR ' HAHP BHU DH\HNVRW EHBZ

0 QP XP 5DAR
0 IQP XP 30(V&DSIMID
5 HIXDR) &RQHIYDARD : HDS. DSMIT HG
&DSIMICE DAR oI IHU 0 IQPXPV $ AXDO

&RPPRY( TXW7IHJ &DSIMICH DAR
&RORIDM 1%
$ @OIF 8 QROYDN

7IH) 51N %DHE&DSMICE DAR

&RORIDM

$ BOIF 8 QRQYDN

7RECS W %DWHE & DSVICE DAR

&RORIDM

$ \@OIF 8 QROYDN

7IHJ / HHDIHS DAR

&RORIDM 1$ 1%
$ BOIF 8 QROYDN 1%

5 HGRVWHZ HIDFDSMI H3\WIQEUE DSSTFEGVR \KHEQN DQG\WHZ HIDFDSB HG WBQEDUG DSSTFDEGIR WHERP SDQ. XQEHWH
) HEH.DC HHYHIGRDBY5 HIXDWRQ<

,Q-X0 \WH) HEHICE FHYHYRIGOEEWH) * |, & IWKHE SURSRHE LXBVR LP SBP HWKHI LDCFRP SRHOVR WHYDHD,, DIUHP HOWV
FRP P R0 NCRZ QDANHR VDD, HIGIDP H 7 KAVHSURSRVHG UKV FRQEICHE SIRYIMEQARDZ RXGEIES0 \WREDQWZ MK EARORU

P RHIQWIIDAHN ,Q6HBRMPEH)  DUHSIRSRIDORWHYDHD,, HIGICP HZ DV DQRXGAHGWDIZ RX@SFRYHUDTP DNMUDWD/R \WHUKG
FUGVWIMN RSHIDARGDOUMN DQGP DA 8 QGHMHUH SIRSROIDEDQWZ MBKDMVEHEHD DG BARQZ RGEREIHEH
EVPARWHRKDQIH/R \WHYDHD),, HIGICP H RKHMDQWHUTXLHP HQAR BFRIQ] HXQUAD HEJDQ/DOGARWMA/R WHUMARUMIVIQ
UOXORY FOBMD 1 HWWHAHSURSRHG GV QRAHUH SURSRHG KBV RAWHYDWD) ,, HIGIP HZ RXG05S0 \RKRAQ) FRP SIOHVRU
EQWZINGWWID — BEARQIQDIHN WKFAK DAMH&RP SIQ DOGWHYON EXVIRHILGDOP SSFWR \WHHUXGY FDQRW HAEHSUHARAG
DVARHDIHIFLHYKDYHQRWP DGHI LQDOG-AMRVROD) DSHAAR WHUH SIRSROY |, WY X@RHMEEQL DQ5Z KHDI LGDOXBVZ LOEHDERSWS DG
11 \R Z KHKHUDQGWRZ KDV WOARH Z LGIELTHUIURP \RHSURSR\ID

2 QS XIXW WHI HGH.DOEDQN B X@RY DI HGAHY DERSWG DI LDOXBIWDAIERZ HS\WHERP SO0 \R SKDHIQWHLP STFWR DERSWY
WH&( &/ P HERERBI\ XS\RER\ HOY Z W DWUHH\ FOUMDQMR SHIRGWR SKDHRXMH
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FXP XOWYHEHH MR BIXORY FOSMICBRIGGGUQ) WHER\ HUGHD!  7KH&RP SDQ HBRAG\R SKDHIQWHU-IXDAY FOSMIOP SCFW
DVSHIP WG XQEHMLYI LDOX®! 7 KH&( &/ WIQLMRQLP RXQM/EHQ) SKDHGRAWR I XDRY FCBMICRYHUDWUAH\ HOUSHIRGWDAB-I D)

Q  DBHBGIO SHHAMR, WP 30 DIHP O WAXWIRQDQGS (DOMVR ) LCDOADOR ROBUMRODYGS HXWVR 2 SHDIRY/
VFRMRQ? &CEMICE HRXUAY R WY) RP . 1RUQRP DARQUAIDEQ) WHLP STRAR MY LDOXGIRQWHERP SO IVUHIXDRY FLSMID
" FBRIWQUXUDGFH 7 KHYOONVG-BRIWDHIQXUGE. WH) ', & LQWHWEELGIQXUDFHIP RXQR SHUG-BRIRUIRUHTFK

CFFRXQIWRZ QGIKISWSH 7KH) ', & KDVDERSWGED@LIH EDON SUFLQ) DAHWP HOAKKRMH VAND\BIHA GAIDMGUAHYHDIR R IRU
WH' HERUIWQXUIFH) XQG DIGLO@HK R AYIGHIE/ SIRYIGHVI RUDGZ HUDXHAP HONDMVAKH®! Z KHOWHUAHYHIDIR UTFKHY DG
$ QLOXVANRIY DARAP HOADMLY EDHGRQDWEMFIIDDOMYR | ((DIROODARAKDNAXP DAVWHONHIKRRGR 1DOUHARYHD
WUH\ HIUSHIRG Z KLFK FROUGHYARHLIQAMANRQVZ HIKWMG DYHDI HFCBACDGANCR. DARANXCOY P DEIHP HOMDQQIV TXGW 06
VHQMYIW RUES 0 (/ 6 FRP SRIMUDMY DG LVAXEMAAR | XUK-UDGWW HOVLGFOGQ) UHDMG\R BYHYR XQHXUHGG-EWIGERNHIG

GERIW

,QLRYHP BU \KH) ', & CBSURYHE DVGHADCDAMARP HAMR BHFRYHAMHBERWRWH' FHSRIWQUXUDERH) XQGDARADMGZ LW \WHFBXUA/
R 6LIARQ9 DB YN DG 6L DMUHYDNLQOHAD 7 KHDARAAP HQNEDH I RAKH\SHADCDXAWP HINV HIXBOR BRLOQMUHG G-BRIRY

LOAMANRCI NP DAGXQQXUHG G-BRIWUHERWWGDY/R ' HAHP BHU DOWVAG\RH FOGHWHILW  BIRQR XQOXWGG-ERIW
7 KH\S-ADCDAHWP HAZ LQEHFRIAMG DADQOUAMODMR S IPDAMY  ESVIRUDQCQIASDAGVRECR HIKWHXOW® DRAIP HW
SHIRG/BHILQRQ) Z W WKHI LUKNXOWM® DRAIP HYBHIRGLO Z LWK\RHI LB, P HWBHRQ-XCH : KUBIWH\SHADD

DAHAP HQZ LOEHFRIBPAGDADTXOW® IDMR ESVI RAWHLQUICHI KWIXOWMUFRIBRIR)SHIRG JLYHWHXSCDM\R \WHERW
FAIP DAV DG \WHLGRU DHLQ\WHDI I U8 DM\SHADCDWWP HONEDHUAXGNY |URP TP HIEP HOMR \WHUHSRUMGEP RXQAR HWP DMG
XQOKXPGGEERIWUIHDMG\RWHEDNIDOWY DVR 6HBAPEHU  WH) ' ,& Z D/SURVIRIG) WDAH\SHADCDAHWP HOAZ LOEHFRAMS
| RUDQ DEAMRIOA R TXOWMY EH RGGWHLQWIOHI KWDOWWUFREBRNRQ SHIRG DADGZ HUDM

) RARH\ HOWHG-G' HHP B 0% Z HIGRXUHG G-BRIWQXUIGFHDAALP HOW] SHOMVR P LARQ
PIIRQ DG  PIOR) WWSHAMWHD 7KH DG H SHOAVIGFOGGWHIP SCRAR WH  ESVIQUNICEDHG-BRIQKUDH
DAFAP HQNDMLGRUDH HIHRARHKH I LWADXOIMIR DvZ HOD/ DG PUORQIRMH\HOWHGG OB

UASHRAHD DMEEXBEGI\RWH) ', & IVVSHADCDWAMP HONGAVRUIEHG CERYH

7UDQCRNRQVZ WS 1 LADMY 7 KHDANRUNY R WHYON VR H DI HLOWEQURARQY Z LW UHIAMG SOMEVRUDH LADAY RUR P DNHGOQAR
IQIGHY VAP MWGE 6HANRYY $ DQG %R WH) H3HIDCE HHYHS PR OG5 HIXDIRY:  / ROQWIQLORMRQYZ LW DQDH LADM
JHCHIED P X\WEH FRIDALDT H5 D06 FHYRQWIQERNRQY EHE HHWHYOON DOGLIWDH LADMY LFOGQ) \WHVDBIR DAV WHSD P HOWR
PRH RAHSIRMMROR VHLYLFHY P XWAEHRQWLP VOG FROGWROAKDAUH\VEWSQMIT WH\CP H RUDABDXD/| DYR IEGMR\KHIDN D/
WRHSUHYOOQ | RUFRP SOUIEGIQRI LADMG\WDIQLRNRYY , QDEAURY \WHYON JHHID P D QRABXURDHHUME IMXHGRU

XQEHZ UWWDE DI LIDM/

3URP SW&RUHRAIYHS AR ) HEHDCEDONQY U XD DHDARR Y H3 006 XQEHURHUBQALRXP WERHY UNXULHG\R\BNHFHISQDRIRYY

DI DOQXMEDON\KDVOIOR P HAAKHUFTSMIOBTXUHP HON 7 KHIHEHDOEDON U XORY D HGAHY KDYH DEAMRDOH] RIAP HOADAKRUN Z W
UASHAR XQEHBADT HGG-BRORY LOXIRYY 3: HOFCEMIT HG LQAMMMRY/P D JHHDD RSHIDMZ MKRIGAMRIOXSHYRY
UAIRNRD © LW UASHRAMRE DEHXOMD FOBAND HG LOXYWANROY \XFK EDONVFOQGRRUP D) SO GYIGHIG/RUP DNHDQ FOSMID
FROUBXURQ/\KDAZ RXTS GOYHIVXQEHFCSMIT HG \WH FOQGRMSD DP DI HP HQVHHWR DFRQURTGY) SHYRQL DMUSD QI WHIHH LW

Z RXGEHXQGHBANT HG DG\WWH FOQRADFAF-BWUHG. RUURTRYHUDD. EURNHIHG GHBRUVKQBIWH EDON KDV CBSTHG | RUDGGEHHD
JUQAMGDZ OYHUE, WH) ' ,&

,P P HADMY XSRQEHRP QY 3 XQE-FCSMDT H5™ DG-ERIRY LOXMANROEHRP HAKEMAMR \WHSUIRYIMRQ/R 6HMR) R \WH) HEHIDD
" FBRIWQUUIGFHS PAZ KIFK L UAMEVED, P HOAR FCSABOAMUEXMRQY/DQGP DIHP HOWHAY L UADXUUH\KDAH DSSURSUDMI HEH.DD
EDQNGQ) DJHR P RAURUWHFRIEWROR \KHLQAMMNRQ DG IWH | RIWAR UANRLHLWFTSMID (1L UXUUH\KEP IMWIRQR DFCSABCUARLDARD
SOD LY UMMPAKHIURZ W R \WHLQAMIRG DAV DG Y UIMXUUHSURUCSSURYICR FHVEQH SDOMRQSUIRSROY 7 KHOSSURSUDA

| HGHUDCEDQNGY) DJHGR | RUDQXQEHUFCSMD HGLOXMYWAMRODORP D \BNHI) QP B-UR @VFHNRIY KSHYLRY CRIRQ/L WHDIHR
GHMP LAAKDAIQ R \WHAHCRRQ/LY GHHADY R UARYHWHSUREGP VR \WHLQXWANR) DARHBDNERMEBIGRY \MP FRAMRWH' HERIW
, QXUIGFH) XQG \WEMPANQ RSO FDAARVGHAL LHG SURHBUY 7 KRHAWFAMRIY \KSHYLRY CRARQVIGFOGH L UATXLUGQ) \KH
LQAMPANROVR UNVHDGAWRDOFDSMID 1L UMM WOQLRNRQYZ W DHLADAY UL XU
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AYHAMHR WHLOMPMNRORAHVIBIR \WHIQAMAMROVR DZ L) SXUADH DG LY D) REHAXSHYLRY CRMRQWDAMKHDIHR GHPV
DSSURSUDA 7 KH/HDQG DEAMRIDOP DQEDMY DG SHP MALYHWKSHYLRY CRMRQVP D EHVINHDZ LW UASHRAR LI QI LFOQ®
XQEHUFCSD HG DOG FUMFDED XQGHFDSMIT] HGLQAMANRYY 7 KHIDN P HAKRHGH LQWROR EHQ 37 HOFDSMI HG DVR

" HHPEU

7 KHSURP SWRUHAYHCAMRQ U XDUMRYY SXAMCOAR6HAMRD R \KH) HEHIO  FSRUWQUXUDGRHS FABITXLUHI RUZ HIDFDSMUT] HG B/ D
PIQPXP 7IHJ GYHDIHWDIRR DPIQP XP FRP P RQHTXW 7LH) FOSMIODIRR DPIQP XP 7IHJ FOSMIDDARR
DQGDP LQP XP \RBCFOSMIDUDAR R

&RP P XQUNV5 QYW HVS FA7 KHYDON LV \KEMPAR WHUTXUP HOVR WHES$ 7KH&SS LP SRFVRQI LCOCADOLQMPANRDYDD

DI LUP DAYHDQGRYR Q) REQIDMRQVR P HMHFUEWHB/R \WHEFICFRP P XQUWY LFOAQ) GZ  OUGP RAH.DM LGFRP HGHIKERKRRGY
| \KHYOON BFHYH/DUDAY 1URP WH) HEHITE HHYHR GWWKDQ\DM DRRY~ XQGHMHES S WAIRNRQ/RORSHDMY CRAVMYZ RXG
EHLP SRHG , QDEAWRY LOR G RUDI LDCADCKRAQ) FRP SI) ANHWHERP SI) \RFRP P HIFHDD Q7 CRIWLW SHP WWGE. \KH

%+ &$ RURDFTXUHD) FRP SIQ HYDIHGIQMD G CRIVW SHP WHGE \WHI6&$  HIFK LOXUHGG-BRARY [QAMMROEMGDY R
WHI LDALOCKREQ) FRP SO P XWHDYHUAHYHGDUDIY R DABDWYADIN CARY * LQLWP RWNIFHOW TP LDMRQXQEHMHES S 7KH
YONUBFHYHGD:\DIW AR~ &5$ DY LOIWP RWBHHOW TP LDNRD

2 Q2 PREHU WHI HEHDCEDON U XM DIHAH/NRQ® MKHEDILQDOXBIWR P RAHQ] H&S5 $ U XDMWR/FRQIMMZ W \WH
IRIZ QY N JRIY L \R HIFRAUHEDQNVAR H SOQG DFFHWAR FUEWLOQMHWR HOADQG EDONG) \HYIFHYIQ®Z \R P RGHIDMLGRRP H
FRP P XQWY (L \IR DEBVWR KO HVIQWHEDNG) LG LFOAQ) LQMCHNIQGP REGIEDONQ) DOGWHJIURZ WR QRO EUDGRK GHIYHY
VAPV UL R SURVIGHI UDRUFTUMY DOG FROMMP. LOWHISSIFDIROR WH&S5 $ UHIXDIRYY LGFOGQ) DERSIRQR DG P HMPY
EDJHGCSSURDFK \R HYDODIY EDQN HRIOBRACQ) DQGFRP P XQW GYHBSP HOMDAQ) 06 LY W\BGULS $ HYODDIRY/ DUG AN
FREPANRQ\R EDON M] HOQGWSH UBFRIQ] Q) WDARL HHIHVIQEDNM] HDQGGEXMQHNP RGHYP D 1P SCRVES $ HYDDDMRQYDQE TXOM L)
CRMYMEY $ VAXUHQ® Z UMKD P RWR WHILQDDRS $ UXBIVUATXLUMP HOWZ L@EH DSSTFEGIE-ILQRQY) - DMy Z WK FHIRQ
UL HQW LFOGQ) \WHEBUERIG UNXULHP HON \R BHFRP HOSSIFLEGIDVR - DAY +RZ HHJ\WHGIDDW R \WHI LGDOX®
\VEHQ) FKOIBIHEDOGDSHIP LD LOMCRNRQODIDIQMWHI RIAQ) GHZ XBVLP SBP HAMY WHQH &5 $ WHIXDIRQYKDYEHIUQMS

$ GAMRIDW WHILDORS5$ XGIP D EHIP SCRMGE. 3UAMGHW P STVSUAMG-QIICP HP RIGE® HMNBG:5 HIXDRY ) UH H3HRQ
SHZ” AVPWHGEHBZ 7 KHYON LVORIYHD P RQRUQ) \WHWEMYR \KH®I CCRKOIBI HOGLY FRQMXQ) \R HYDDDMWHH SHRMG

LP SCAAR \WHP RAILHG&S5 $ BIXOWRY/ : HFDERAUHE® SUHERMH@DMHOGWP Q) R [ XMHGYHERSP HOVKDAP D SRMNID
LP SCRARHILDCR5 $ X

) +/ % 7KHYONLYDP HP BHUR \KH) +/ %R $\@0QD ZKIFKIVRHR  WILRID) HIHIO- RP H/ RIQUONAKDMBURYLGHI XQAQ) \RWHU
P HP EHYIRUP DNQJ KRAMQ) GOQVD/Z HIDVI RUDN REEBIKRAMQ) DIGFRP P XQUW GHYHESP HWBDY ( DFK) HH.IO RP H/ RIQYON
\HLYH/DVDUMHYH RUFHRECEDQN | RUKHP HP EHY/Z MMQIWDAMIGHG BILRQ DOGP INAVETQAR WP HP EHYIQDFFR EXFHZ W SRIAH/
DOG SURHOXUAWHABEQKHGE, WHYROGR ' LUHARLYR \WHDSSIFCE®!) HAHIO RP H/ ROQUOON $ VDP HP EHJ\KHYDIN P XWBXUKDH
DQGP DQEQWRANLOWH) +/ %

$QIP RN @XQEHIQ) DYG8 6 HARQRP LF\DCRINRQVFRP SIDGRH 7 KHYOON V\XEVMPAR\RHYON 6 HFUR. $ FADYLP HIG-G \WHS 9N
BHUR $ PV DGIWLP SBP HMY WHIXDMRYY Z KIEK WNXULHI LADGRDOQAMNROAR TP RY RKHMLQIV P SOP HWIQGP DQEQDQN
PRH OXQEHIQ) DOGARXQMIQ) WHILCDGAQ) R WIRIWP 3$0/ &) 7 FRP SIDGFHSURIUIP VGALIGHE\R SHHIWP RH @XQEHIQ)
DQG\WHILDAQ) R \MURIMP DGR DEHHVR UFRBNH-BLQ) DG BRI UM HONVZ KUFK UATXLH\WHYOON\R FREPAIGG P DQEIQ
LI RUP DINRQCERXVIN FXWRP HYDQG LQVRP HIQABGRHY LW GI DOHMY PRP HWEHH IADORZ GHY ) RUH TP SO WHYONGHWR $ AW
DVLP HIGG DOGLWLP SOP HY U XOWNRQ/UANXLHEDGNY DG RKHUFRYHUHG | LCDQRDCLQMMANR/R YHU \WHUPWRP HIAILGHOMY DV
CFFRXQRSHQ) DG \R HAIEDK Z UMK SURRHGUAAR LGN DOG YHU\ WHLGHOMY R \WHEHCH LADORZ GHYR G CCHMMY PXRP HY
7KHYDQNGHUR $ PADQGIWIP SBP HMY UHIXOANRQY DR UHTXLH EDONY DQG RMHUFRYHUHG | L DGRLDCLOMMNROAR P SBP HONIQG

P DQEIQUM EDHGSRFHBUVI RUFRIGRIY) RIRQ) PP HUGHAQHFHW [P RY RMHMMQY  XQEHWIG\WHDMUHDG
SXUERHR PP HIHDIRQKLSVAR GYHBS DPAMRP HUMNSIR IGIDG  FRIGAVRYIRQ) P RARLQY WRIGON DIGU-ERWHXEARXY
WEQLRIR)Y/DQG RQDUMIEDLY P DQEIQDIGXSEDMPXWHP HIQRP DIRY %D DGRKM-UFRYHHG | LDGRDOQAMNRD/ DUH UG \R
LQM UIDMWHUPXWRP HUGHQMIHFHSRIAHY SRAHSUA DG SIRAHWZ MMQWHUEIRIGUS 0 /&) 7 FRP SIDFHSIRIUP V
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7KH$ QMO RH / DXQEHIQ) $ PR HIPAGRQ- DM DVSOWR \KH1 DIREIO HHQHS XWRU] DIRQ$ FARS 0 / $°
P HIB/\WHYOINGHUA. $ PRV RIGUAD (P SRHGE WXL HOVRQEDQW , QOQH I RWRIGFUDHWIRSIHEA IQWHS 6
I LCDADOX WP DQG SUYHWKHTHQMYA| URP EHQ) XW-GWR OXQG-UP RH RUKIGHDIWAV $0 / $ LFXG\KHERSRIDM7 UIQEDUHR

$PMKHE&7S”  Z KIFK UTXUAWKHS 6 7WDAXY ' HSOWW HWY) LODGADORUP HY( QRUA-P HOAXL HEZRWN 3) IQ&(1° \R P RQJ RKHU
WQIV HIEEQK DQDMRICEHH LADORZ KIS LQRP DIRQUAINY ,Q6FHBWPEHU ) LQR( 1 IKHG\RHI LQDOVHH LADR Z GHIKLS
, QRUP DIRQ5 HERWYY 5 HIXWHP HONVUXB! WHR92 , 5 HERWM) 5XOB1  Z KIEK HIHRARYH- DO UL FHAEQ? BRI

FRP SIQHV R LIEHH LALDORZ GHYKLS LQ RUP DARQUHSRIVZ WK LQ&.( 1 \KDAZ L@EHWRU-GLOQWHQDNRIDCEHCH LADORZ QHYKLS UMY
DQGZ LOGABONH USRI FRP SIQ WEHH LADORZ GHY $ | HEHIDOFRAWKDAKSHIG-GHI RIAP HOAR \WHOR® | 5 HBRW) 5 XGISHIAQ)
RYRQ OMDIRQUIDAQ) WHFRQAMIRDIN R WHE7$ OJ5 KXV WY/ CRWRBDUZ KDAP SCPARH&.7$ DUGYR , 5 HSRUNY) 5 XBIZ LD
KDYHRQWHYON

7KH8 6 7UDXY ' HEDWY QW2 [1LIFHR ) RULJIQ$ WHIVERQURD32) $ & LVUHSRQUEBI RUDGP LQMMIQ) 8 6 HRGRP LF\DGRMRY/

Z KIFK SUREEWAHISQWDQOANRQY Z WK GALI QDAG RULI QPFRXQUHY (DIRDYDGRAHY 2) $ & OGP LAWMM-G\OTRROABNAROP )
QlHHOWVRPV ) RUH TP S \IGRIRYVP D LGFOGH  UMMANRQ/ROWEGHZ W RULQYHWR HOAQDVICRIRHGFRQN  LGFOAQ)
SRAEMRY/ROS 6 SHIRY/HYDILQY QI LCDADOMIQORIRYY/UHDMY \R P NG LQHM HIVLQ RUSIRNAQ) LMK HOAHIDAG DGV
RUDAMEFHVR DVICRIRGHGFRQN DG EGANGQ) DAHVLQZ KIFK FHISIQVIGRARHS | RIIQJIRYHP HOV HMYYRULQE YIGOW KDYH
DQLQMMMNE SUREMY) WIMHYR SURSHW \XEMPARS 6 MUMVARNIRY LFOAQ) SIRSHWW LOWHSRIAMRQRIFRQMRCR 8 6 SHIRY/
2)$ & POQEQ/DOMR GAIDMESHIRYY JURKSYRUHMENKDADHWHVELI HAR \OGRIRYY L(FOGQ) \WHS 6SHADD ' HLIDAMG

1 DIRDY DGUBANHG3HIRYY/ WY 7 KHDMAVR G DA SHIRQYY JURKSVRUHDM/ DUHEGANHGOQGES 6 SHYRQY/DHIHHID
SURAENMGI RP G-DI0Y Z W DQ \KFK SHYRQY 0 RURYHU EGFNHE DAHIV | RUH TP SBHSURSH WY DG EDQN G-5RUW FORAEHSOGRAW
ZWGEIY Q \FAR | ROMBQHIMHGLODQ P DOGHIZ MRWDARHIHIURP 2)$ & 1 WHIOON 1 LQB/DQEP HRQDD WDQLRNRD CFARXQIRUZ LLH
WU HUDARADMG Z LW DVORARGHG SHIRQ WP XUV HRUEGFN \KAK CFFRXQAR MBQUTRNRY | LBIDEGANHG SURSHW WERWZ W2 ) $ &
DGR \KHCBSURSUDMDARRUMA/

ORBNHUS XGB! 7KH' REG) UINS FYSURKIEWEDQNY COGWHUDH LADAYI URP HYIDILQ) LOSURSUHEY \WDAQ) DOGLOYG 1Q VSRR
DOGKDYLQ) AHYBIQ UHDMRQKLSVZ W SUYDIMI XQB/NKFK DY KHE) HI XQB/RUSLYDMHTXUW | XQB/AKDAZ RXCE EHFRQUGH G DOLQYHR HOWV
FRP S | RUSXUBRAVR \WHIORBINHUS X 7 KHFRP SCOGFHUATXLUAP HOWXQGEHUUHI XDMRQVLP SBP HMY \KHO RENHUS XGIDUH\BEUG
EDHGRQWHM] HOQG\VFRSHR WIEQ) DRIV %4-FDAHIWAREDADEQ) DAHVDQGAEONYDHP DONGHGXGU  BAR) WH

&RP ) LVFDMIRY H3Z W3 QP LWMG \REDADAQ) DAHNVDQG AEMNYOGGEHH IWIURP DSUAKP SINRQR FRP SIDGFHZ LW \KHO RBNHU
5 X0

&ROWP HJ) LCDQADCB LRMANRY 7 KHYOQN VAXEMPAR DQ®P BHUR | HEHDIDGGE WBMPRQMP HUSURARNRQ @Y VKDY \MLYHD JRYHOLW
UHDNRQKLS Z LW LIWPXMRP HY 7 KRHOZ VIGFOGH EXWILHCRAP BMGWR \WH( TXO0 WAV SSRIMQW'S PAKH) DU BHEVE HSRWD) $ PV
WH7OAKLQ/ HIAQ) $ FMKHT DK LQBDYLQIVS FAMKH( GRIRQF) XQG7 WD HIS FAKH+ RP HO RIDIH' VFERXUHS PAKH) DL+ R
$ FAKHS HOO{ DM 6 HABP HOMBURFHBXUAVS PMKHBHYLFHO HP EHY&IYLCE HIH $ PAMKHERQKP HJ) LODADCBURMANRDS PADQG\KHU
ASHRAYHWEMOZ. FRQMEOW || Z HIDORFRP SO Z W \WHHOY VDG UIXTMRY Z HP D EHVKEMPAR YOURXY SHIBWA/RU

HI RUAHP HQWTRMRYY ) DLOUHVR FRP SO Z W FRQMP HUSIRMANRQUATXLUAP HQVP D DOR UAXONQGHD) VIQREEQQ) RUIDOUH\R REEQ
D) WNXUHGEDQN UIX@RY CSURYDO RURKUSURSRHG P HJ HURUDFTXMMRQWEQORNRYY

7KH&) 3% KDVEIRIGUX®P INQJ \WSHYDMRY DQGHY RUAHP HOABRZ HYXQEHUYDURXVI HEHICAROQKP HUI LCDQRLOCSIRARIROQY V LGFOAQ)
WH@Y VUH HHFHGEERYH RMHUI DUGQEQ) OF V DOGAHMQRKMHUMBMAM/ 7 KH&) 3% D8R KDVH CP LCDMRQDGSUP 0¥ HIRAP HOW
DARRUMY Z LW UASHRAR FROMXP HUILQDADODY VIRUG-BRORY LOMPMR/Z W ELAIRQRUP RIHLQDWHV LFOGAQ) [P RY RKHU
WLQIV \HDARRUMNY VR SURLELVY XQ DU G-RFBWYH RUCBXMYH DRV OGG SRV LOFRQGHRIRDZ W WHR | HIQ) R FRQUXP HUILQDGRDD
SUIRGEN 7KHE&) 3%P D IMKXHR-DH DQG GAVMWIR GHY DI DOMEDNY DG RKM-UHQMAAKDA RDMFRQMP HUILQDGADODY V 7KHE) 3%
DORP D LOXMAMALYLCORIRQY DI LOMNEDQNY GG RKHUHQMYA/AKDALRTAM | HEHDOFRQAP HUILQDGADDDY V DG \KRK AYLCAMRQY/P D
UAXKOVQALYLOSHDBAY RUCMGRIRYY ) XUKHU U XM SRURQABN-DE \KHE) 3%P D LQOHIFHKRZ RMHUIXDRY DIHAH/ESO
WHFRQAP HUI LCDGADOSURMANR Y \VOGG UH XOMNRQAKXEMANR WA U XM SRRV 7KHE&) 3%P D MKHU-IXDMRQAKDAP SCRV
SRGENOGVHYFHVRIHIGE WHERP SIQ RAWHYON 7 KHU-I XORQYFRXS BBEHWHI HAWDAZ HUFHYH DOMAHZ D Z HSURCGH
RXUSURGAWDGVHYLFH/RUH SRHXVARJUDMIUMIR SUYDAM@MDMRQRUUIXDRY HI RUAHP HONRIRD
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) RUH P SB! WH&,) 3%KD/ [P RY RKHAMLQIV IMKHG! LDOXGVD/SOWR  DOLQMDAYHR UHGFHWHIDP RQVOGGWSHYR |HILQGADD
LQAMANRQ/P D AKOUH 2 Q' HAHP BHU WHE) 3% LWKHG DI LCDOXGIWDIZ RXGBLP HIG5 HIXMIRY( D55 HIXDMMRQ= Z KIFK

LP SBP HQAKH7 AN LQ/ HIBQ) $ PADCGWNAVWUIRTY RHGBDWHYIRVR IHIGE [IQADOQMMIRY/Z MKP RMWDD — BAR)
LQDIVD/FIHEWS VDUAKOMOQFRIHRIRDZ W \KFK GVFUIREDY RHBIWYHYLIFHY FROXP HYZ RGBUFHYHQZ GWBRKUYOG

Z RX@EHHYCODAG RAWHUCELOW \R UHSD. WHREQIDIRY 7 KHI LCDOX®IZ RXGEH HP SWFRXUA ~ RYHBIDWWHYFHY Z KIFK DUHVHYERY
Z KHHWHRYHBDWHHFRYHYRID WHEIN HYHQFRWR WHVHYIFHRUI DY Z BKQDE:) 3% SURUEHGEUIN HYHDFRWA) HAVAKOUHGLO
H FHWR BUHN HYHQRYHEDNWARVZ RXT EHWHDMG DI LADGAHAKDU HY 7 KHI LQDOX®IDOR SURKLEWFRYH G | LCDGA DO QAMANROY | URP
FROGUWRQQ) \WHH WORIRQR RYHGIWAUHEWRQDFRQKP HIVARP SXORY XVHR SUHDAKRU] HE\WDQM HYXQG-US HIXTMRY( $ FRYHUIG

| LCDA DO QAMMNROP XWAR | HUDFRQMP HUDABDWRHP HARGR WED Q) CORYHB D WAHEAWDDGHRMHKODE SUDAKR HS
HBPNRQE | XQG\MDQM HU 7 KHI LCDOXGIKDVDQH | HAYHEMR 2 RREHJ

2 Q2 RREHU WH&) 3% MK-GDILDOXGIRIP SBP HVGHAIRD R WH' RG3) UDIN$ PAZ KLFK UTXLUAVFRYHUHG | LQDQALDD
LOKMDANRO/AR P DNHFRQXP HUGDID CERXWLCDROOH YA DG SURGAWP RIAUDE® DDMEGIVR FRQMP HYDQG DANRU HG\MLLG SO/
7 KHI LGDOX® DB/ FRQMP HUSURMRANRQ REQ) DINRQY RO LADGADO QXMMANRDY DG WLLG SOV DR HSE. WHFRQMP HAR FRIPAAIGXH
WD ) LQOGADO QARG DUHUATXLUUH-GR P DNHVSHAL LHGLQ RIP DARQDYDMEGIWURKIK DQHPRMRQF IQMIFHIGFOGQ)  PROMVR
WEQLRMRDOEDBDYDMEG! CRFRXQAQ RWP DIRQ HJ  CFFRXQAEDDGRH XSARP Q) LY EDUF CFFRXQAYHU LFDARY LQRUP DARQVR LQWDA
S0 P HYWR DG URP CFFRXQIV DQG\MIP V/DQG FROAMRQY XQEHIZ KLFK \WH CFFRXQIRUFDUG Z DVSURVIGHG 7 KH LGDOUXBHWEEQWKHYI LYH
GOBIH/EDHERODAHVM] HZ W WHI LIMEDMRQS SUO DOGWHVHFROGFRP SIOFH@M Z KIFK Z RXABEH H SHAMG\R LSS0 \R
WHYDN R $ SUO

8 QEHUBUMGQ UP SIVSUMG-QNCP HP RGP HON®G?5 HIXDRY ) WH H3HIEQ 5 HHE - QVPAWHGEHBZ XBVZ LK I XU
HIFHAYHEM/P D EHUH HYDDDMG : HFDQRAAUWHO® SUHERMWHOMHDGGWP L) R I XWUHGYHBSP HOMKDAP D SRAQIDI [P STFW
&) 3% XGVOGSIRROY

0 RUADJHYOQNQ) 5 HIXDWRY , QFRIGHAIRZ W P DNQJ P RVDIHETD Z HOUHVKEMAMR UXGV DG U XDWRQAKDAP R RKHU
WQIV HIEEQK WHELG/| RUGDQRUWLCDNRQOGHYAQ) SURAEIMAVAUP LGDIRY SURMGHI RUQSHRIR)Y DG CESUIMIVR- SURSHW
UAXUHFU-EWSBRWRQSIRSHRYHERURZ HY LOVRP HFDHY WA A ISQGTQ! FDMUY/OGGIL PO LPXP LQMIAWDAM/DQG! HA WXL
WHAVFRXHR FHIBQEDMF LQ RUP DNRQR P RWOIRYFRIFHQQ) FUAWIG\HAMBP HONRWV TP WED P HOVRUMANBP HONHYLFHR
WHU-DRIEGIYOOHR \WHVHYLFHY UGG DG UHNXULHNHP DQMIFHOGGAWRKUAR 1QRP DIRQUIDAEQ) \WHAVSRMROR

P RAMYDI HOSSOFDMRQVEDHG RQUIFH JHIGHU JHRIUDSKIFDOEMMBX\WRQ DG LGFRP HOYHD DG HUMEDWK WXL HWI RVAYIFLQ) P RWOIH
EOY/LGFOAQ) GOQP MIDIRY : HIUHDOR VEMA/MR WXGV DG UH XONRQAKDATXLHWWH FRIDANRQ DG BRI R WLIQU LFOQATP RXQW
R QR DARQZ WK UAS-RWR P RYD) HEDD/ DOGERURZ HY

2 XUP RWWOHRUWLCDIRQ CRAYMEY DUH\KEMAMR 5 I XDMRQ=  Z KLFK LP SBP HOMKH7 UK 1O/ HIAQ) $ FASHYBIQSIRMR/R

5 HIXONRQ= WHMXUHFUHAVRYAR P DNHDU-DRIE®I DQG.IRRG | DMK GAMIP LCDIRQEDHGRQ YHUI LHG DG GRAP HOAGLQ RUP DARQ\WDID
FRQMXP HUDSSOLQ) | RUDP RMDIHEOQKDYDUDRIEGICEON W D WHEDQIFFREAQ) WIWMP V & UHEWRY DHUTXUHG\R GAMP (CH
FROXP HYCEMV R UED, LORHR \BRZ DV 7 KHI LUAATEMCDRYHUATXLUANH FU- GV FROUGHUMHI RTBZ 1Q) HIKVWGGHZ UMEY

| CARLYZ KHQP INGQ WHFU-AVWE-AMRYD L PXWHMRUBDRIED H SHAMLIGFRP HRUDMV LU PAUMDAP SBR P HOANDM/

LL \KHP RQX® SD P HYWRQWHFRYHIGWEQLANRD LY \WHP RQMD SD P HOARQDQ VP XARHRXVEDD Y \WHP ROXO SD P HOWVRU

P RWOJH UHDAGREQIDIRYY YL FXUHME-BNEQIDIR)Y DIPRQ DUGKIGB\KSSRW YL WHP ROKO G-BNR LGFRP HUDIR RUBMGTO
LGFRP H OG YILL FUGVKIMARLY $ GMODIYHD \WHFUHAVRUFDQRUWLCDAMS TXON LHGP RISDIHY Z KIFK DUHHQNMBGAR DSUAXP SINRQ\KDAKH
FUHGVRUP DN.GQY WHEDQVDR LHG\WHIELQ R BED. WML HOV , QIHIHID DS TXOM LHGP RMDIH - LVDP RWRIHEIQZ MKRAHI DAYH
P R DARQ LQMIMRQD SD P HONV EDEFRQSD P HOV RAWMP VH FHEQ  \ HILY , QOGAWRY \R EHD TXDI LHGP RWWIIH WHSRQVDG
IHVSOGE DFRQXP HUFDQRM FHG R \WHRIOBDQLP RXQWV

4 YO0 IHGP RO HAKDADHKLIKFHUSURHG HJI  \KESUP HEODY JDHIDUEXMEBISUIAXP SWROR FRP SIDFHZ W WHCELOW \R WED
KBV Z KUBI TXOM LHGP RWDIHAKDAHRVKUKHUSURHS HJ  SUP HEOQY DUHJILYHOD\OHKIUERUR FRP SIOGAH 7RP HAMH

P RUWDJHFMAWHB/R DERIGUPAEP HJEDH Z HOMHSUHGERP L0® DORWICDRUR P RIDIHAKDAHIQMIG-GWR FRP SO Z W \KH
CHON R SD WP HOV
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5 HO B/ HOAQ) 6\BIQEDUBYDQG* XIADQRH 7 KHIHEHIDOEDON.Q) DIHAHYKDYHDGRIWGXQ RP. UHIXOMROAVHNGY | R \WEELGY | RU
H \WMRQ/R FUAWKDAHVERXUGE. UD0HABM 8 QGHMIVHUI XDMROY WHYDN P XMIERSWIQGEP DQEQZ UMK SRIFHYHABEDKIQ)

DESURSUDMQP [W DG WEEDB/| RUH \WMRQ/R FUGWKDNHVHIU-GE WOOHWIAM 7 KHVHSRIFLHYP XUWAXIEDK GOQSRWRIR

QAYHMI IFDARQWEELG/ SXGHAXQEHZ UMY I LFOAQ) GO R YOOHAP LW \WDADHFGOUDQGP HDMXUIE®! GOQDEP [QVDIRD
SURFHBXUY/DQG GRAXP HQBANRY CESURYDCDGG BRI UHTXLUP HOW

7 KHI HGHIDOEDN.Q) DIHAHYKDYHDOR MLQ® IWKHG I XEDIFHRQ® & RIFHMDMRQVIQ&RP P HIADCS HIO{ WBAM/ HIAQ) ~ Z KIEK GHLGH/
&5( GO/D/H SRKANMRXUGE Y 06 OQGGYHRSP HWGFROWKAIRY IFOAQ) 1TP LO WMGHIWOAROMKAIRY P XA
ICP LO SURSHW DOGQRY |1 DP QRUMGHNICEURSHW Z KHHWHSUP DY RUDMIQULFDQARXUFHR UHSD P HAVGHIYHG I URP UBHQBOLGFRRP H
RAWHSURFHG/R \WHVDB! UHLQDGAQ) RUSHIP DOHOWLCDGALQ) R \RHSURSHW 7 KHJIXGDGFH WXL/ ARDATESURSUDM SURFHARYVEHIQ
SOFHWRIGON P RARUDGFRQURCUMYDARADMG Z W U-DCHUBIMGEQ) FRIFHOADIRYY || DFRFHDAROLY SUAHP DIHP HOW
P XWHP SR KHIKMHE UM P D) HP HMSUIRNAWKDADGAANNA. HBP HOWV LGFOGQ) ERDGDOGP D HP HWRYHMLI KWIGG RDMILF
SOORQ) SRWRIRP DRI HP HOVGHYHBSP HOAR XQGHZ UMEY WEEDLB/ UNN DRHWP HADQGP RAWRLIQY WURXIK P DNHADEDOMY DG
VUAMAMAMY OGP DQMDFHR LQRUDHE FOSMIDBYHY DV HHE-GWR\KSSRYWHOYHCR &5 ( GQAQ) 7 KHIXIEFHWTM/AKDAKH
IRZ LY P HMEVP D LQAFDMDFRIFHMDIROR &5 ( GO0V EXVIDANHP HMFYDHQHMHUIP IWGRUDVOHKDERU. RO SRWG
GO/ RUFRQAKAIRY OQGGYHBSP HOAMDQGGRAHUOGGUSIAN  RUPRMR \REOUM EDFGFCSMIDRU  \RBOU-SRUMG BDQY
FRXUGE P XAV TP 1O SURSHIY QRIDP QRO UWAMGHQIMIOSURSHWY H FOAQ) WRHWDNIHRZ GURFRXSEHS  DOGEOY/IRU
FROMKANRQ MGGHYHESP HOMIGRM-UDGUSUAHON  RUP RIAR \RBOUMN EDHGFOBABCDGG\WHEDQNIVES (| GOQSRWRIRKD/
(FUDHG  RIPRMGUQ WHSURU P RQKY

' DD3UYDR DQG&\ BHUHRXUW : HOM RUP D LOWHIXMHEHRP H EMAMRDYDUHVR FRP SB DQGHYROLQ) @Z V W XDMNRY/
UGV DG BB/ DAKH I HEHIO WM DG GFOOBYHY UIDGEQ) AUSUYR DOGR BHYHRXULY ' DDSUYDR DOGR BHYHPUM DM
PO DUDVR ARQUGHIEGIGI MIMYHDG B XDRY DFWRIRY Z M Q. RUP RAIHZAY V BIXDNRYY GV DQG\EEG/EHY)

[ UXHQ® DERSWMG DOG SRV \KEMPAR G YHI HOANQM SUABNRORUCBSIFDIRQLQDP DHMDAP D FUDMLGFRQMMAMNRUFRQ CRIY
UATXLUP HQWI RUBMQHAHY ' DBSUNIR DGR EHYHRXUMW @ VOGG B XOMRQ/R WOLP SRHVMPABTXLUHP HONVUBIDEQ) \WHFRBRIRD
WRLDJH KOQBIQ XVH QVRERXUH WM HJ SURKRNRQ DG RMHUSIRFHMQ) R SHIRIOQRIP DIRQ Z KIFK P D KDYHDGYHYHFRQHTXHFY
RORXUBXMCHY LGFOGQY) LGRXUICY MIQ! LFDQAARP SIDGFHFRWV UTXILIQY FKOQI AR RAUBXMCHN RURSH.DNRQV OGP SRUQ VHYHH
SHIOWYI RUGRQ FRP SIOFH 6SHALLFDD Z HOUHVXEMAAR YDURXY QY VDQG U XOWRQAKDNIGE MW \RHSUYIR. R QROEXEQF SHIRID
ILCDADOQRP DERQR PARP HY $ VDI LOGADOQINMMIRY Z HP XWBIRVMGHRXUPARP HYLQ RUP DARQUHIDAQ) RXUSRIAHY/ONG
SURFHBAU/Z WK UASHRAR\WHKDQEIR R PP HITSHIRIOQ RP DIRY - HP XWIR FROGANIQLQMIDOUM DAHAP HWR RXUCELON
VR SURAPWBRP HULQ RUP DIRQ 7 KRHA@WSUYIR @F VOQG U XTURQY JHHDD SIRKIEWIDRDOQAMNRY P SIRMAQ) D

PXVRP HIV SHYRDO LODADOQ RIP DEROVR XD LADAG SOV Z WRXVBEURUGRIFH DG CSSURYDO URP. \WHPXRP HU

) RUH CP SB DAKHI H3H.DOBYHOWHI HGHDOEDON.QY) U XDRLY KDYHDERSMG FHMEIQUXGBY LFOXAQ) SXWKOQMR \KH
PHGEG* UPP / HIFK %03 $ PAQ 3+ [ %" \KDAP VKHOEQW R EDONY DG RMHUI LQDGADOQAMANROAR AVFRHQRD SXETF
SHIRIOQ RUP DIRQERWARQMP HYVR\KLLG SO , QDEAWRY FRQAP HYP D DOR SUVHWAVRRXUHIP RY O LADAMGFRP SIQHVR
AHMIQQRQ SXETF SHIRIOQ RUP DARQ\KDNY DAHP EBG RUXVHG R GHAP LGHHDI LELAW | RUD SURGEWRINHIYLEH \KFK DAKDNKRZ QRQ
FROMXP HURUHAWI-SRWWDGG DSSTEDARQLG RUP DIRY & RQKP HY/DOR KDYHWKHRSNRQVR G LHAWEDNY OGG RKHUI LCDGALDOLOMMANRY CRAR
\KOUHFHUBEQLQ RUP DIRQ CERVMEQORNRY DQGH SHIHGAHYZ 1\ O LADMG FRP SIQHY/I RAWHSXUSRHR P OUNANY SIRGANVRUVHYLRHY
$ AWRIDD DQIP HIGP HOARS HIXDARD6 3 DQLP SOP HAMY BIXDMNROSURP XODMSXQEHMH* / %% Z D/DERSWGE. WH6( & RQ
oD DQG WD EURNHUGHDBLY DG QMM HOADGMRYAR TP RY RKHAMLQIY DERSWIGGLP SBP HOADQLGA.GHAEROH
SIRIUP DVSOWR \WHUI RUP DOGDBVHRXUMY SRIFLHY GG SURFHEUY QG U BRWADD EHIFKHAR O HRAMGLQAYLGKOY Z KRHVHQMYH
PXRP HULQ RP DIRQZ D/ RUYUWDRIED NHD \RKDYHEHHD CFFHWHGRUXVHGZ WRADAKRU DIRQZ MMQ (D VR BHFRP Q) X DM
R \KFK BB

$ GAMREDW \WHI HEHIDCEDON B XORY  DIHGAHYKDYHDERSMG I XGHIGHY| RUBKEEQALQ) LQ RUP DIRQVHRXUM WIEDB/ 006

A BN SIRIUZP VI RULP SBP HIIMY \O HIXOWB/ XQEEHMHVKSHYMROR DI ((DIRDOQMMMRIVERDGR GUHRRLY 7 KRHIXGHIGH/
DRQ) Z W UHDAGUIXDRY P DMIDY LGRUDIQI® | REXVRQUM P DRI HP HADQG SURFHAHY UHDMG R LQ RUP DIRQWAKGRE\ COGWHXH
R WG SOV IQWHSIRMMRQR! | LDGADOSURGAN DG VHYLFRHY ) RUH DP S \WHI HGHDCEDON W X@RY DIHFARH SHAVLQOGADD
LOAMDANRO/AR FABEDK QYR GH HH DGR HQUXUHKDARHUUM P DO HP HBURFHAAY DEEMNVWHUMI SREGE. FRP SURP MG

PXVRP HUFHGHQMDY DQG0OR
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H SHAWLCDGADOQUNMIRQAR P LQIEQVA | LELHOABMCHN FRQMXW SOQRQ) SURFHWAAR HOXUHUIBIGUFRYHY  UAXP SWRQDG
P DQMIFHR \WHLQAMMRRSHDIRQ/DVMIDA EHDMN || Z HIDOR P HAAHH SHRBIMRQAHVRIN LOWMY B XDRY IXAEFH ZH
FRX@ EHVEMPAAR YDURXYUIX@ARY CAIRY/DIGO) WP HADNRQH I RWP D XU XVVR GHYRMMLI QU LEDQABIRXUAHY

7 KHI HGHIDOEDON U XM DYHAHYIMWKHG DI LDOXGIVR P SURYHWWHWKDUQ) R LQRP DIRQIERWA EHUCAG-OMKDNP D O HAWKH

8 6 EDONQI P 7 KHUXGIUTXUDEDONGQ) RUDQ] DARQWR CRI IWSUP DY |HEHDOWIX@RUR D) LI QU LEDQN FRP SXRUNHRXUMY
| CAGHVDARRQD/SRMEGIDIGROMMWID  KROWDN\MMHEING) RUDQ] DARQGHAMP LGAAKDAD GRIVFDNRQLCA.GHMDYRIPAUG
1 RIVLFDNRQLYUATNXULHG | RUGAGHQMKDADYHP DMIDID AMXSAGRIGHIEHZ  RUHUDREIED GNHD \RP DA GMXSWRIGHIUDEH

2 |RUH IP SO EMQHVAHYV \WDAZ RXG UAXOMQDP DAMIDCERWR UYHXH DEDN.GY R.JDQ] DARQYCELOW \R GHIYHUFHVEQEDINGQ)
SRGENOGVHYAH RURSHDIRYY WHIDOUHR Z KIFK Z RX@ SRHDWUDAR\WHWEELOIV R \WHS 6 1 LCDCADDHARU , QDEAMRY \WH
UKBIUTXLAY DEDQNVHYFHSUIRMGHAR QR O HAMSEDQN.GQ) RUIDGQ) DARQPXRP HYDARRQ DY SRME®IZ KHOWH SURMGHUGHMP LGHY
WDAWKDYH SHIHFHE DFRP SXARUNHRXUMY LGAGHWKDADYP DM GMXSIWGRUGHIUIGHERULY UDRIED QNHD \R P DMIDD GUXSARJ
GUICHFRYHIG\HYIFH/SIRIGHG\R VKAK EDONG) RUIDQ] DARQPXMRP HY/| RUIRXURUP RUHKRXWY 7 KHUXBIEHFTP HHIHRIYHO D

$ GAMRI \WHHIRR HOWR WHE\ BHU, QRLGHO HBRY | RUS UMD Q UDAKPMUHS MG, 5&,% 1Q RIFHUGP INGQI LV

FRP SBIM Z LAUTXUA [P R RKHAQIV FRYHUHG HOMWA/AR USRI QI LFDQAA BHULGRGHOV LFOGQ) UDQRP Z DUHDAEANY R\KH

&\ BHYHPXUMY DQG, QUDAKRMUHEHPUMNWS JHIR 38,637 ZIMOQ  KRXWIURP WHWP HWHFRYHIHGHOMY DREIE® EHIHYH/WH
ICAG-QNWPAG DOGZIWMOQ KRR P ING DUIQRP SD P HOAD/DUAKOWR DUIQRP Z DHDMIN  7KH&, 63 SURSRHGDUKBIXQEHU
WH&,5&$ IQ$3SUO  WDMP RY REHAQIV Z RAFDU \WHVARSHR R BHUGAGHONVR EHU-SRIMG DG Z RXGB| XUWHUGH LCH
FRYHHGHME\NEMAAR\WHE, 5.8, $ RH SUARD LFOGHFRP SDQHVIQWHI LQOGADOAYLFH/AHRRUKDATLH UG \R USRWA BHU

I CAG-OMRWHUUAS-RYHSUP DY |HEHDOSIXDRY

7KH&RP SO0 DGIWQREDNG \XEMGEDUHY/ DUHDOR \KEMPAR GV QG B XOMRY/MKHGE, \WH) HEHIIOY IGH&RP P IMIRQ Z KIEK

U XM/ XQ URUG-R-BWHORVRUSURIAHY LFOGQ) Z W UASHPAR @DSUYIR DOGR BN $ GAVRID NHRMHUGEEHY \WH
YON XV FUEVWEXUHX CODLOLIWXQEHZ UM CRIYMY 8 VHR \WAK CDDLY U XOAGXQEHUWH) DUS UHEVE HSRWY $ FAZ KIFK DOR

U XD/ BRI LQ RUP DIRQWR FUHAVEXUD SUAFUHIQ) LQAVIGOYI RUFBEWR | HY WKDUQ) R 1QRP DARQENE HQO | LIDM/ DQG
XMQ) O LODMAD| RUP DM SXERW 6P LOUMBM@OZ VP D 1P SRHDGIWRIOSTXUP HOVRQWHERP S0 DOGIWAKEMGDUHY

' DFSUYIR DGR EHYHRXUN DHOWDVR LGRUDIQ) \WIMBI MDAYHI REXV 6 HYHIONBM/KDYHDERSAG U XOMRQY UATXLUQ) FHEQ
I LD DO QAMMNRO/AR LP SOP HIWA EHYHRXUNY SIRIUZP VOQGSURVIGQ) GABGE BT HOVZ W IASHRARWHHSIRIUP V LGFOXQQ)
@PHRY SFRQUINXUP HOV 0 [0 WEM/KDYHDOR LP SBP HOAG RUDHFRQUGHIQ) LP SBP HOMY  FRP SUKHOLYHA@WSUYDR 006

A BN O VOGG U XDNRYY \KFK DAKHE DN RQD&RQXP HBUYIR $ FADYVIP HG-GE \WH&DNROQD3UYTR 5 LIKWS PADGG\KH
9ILIQDERIXP HJ DI3URMUMRDS PAGO &' 38" 7KHI &' 3$ JUDQNVI LLILGDUMGHIMKHUIKWRDFFHY FRUMPAGHBM NRZ DG
ROARMR WH\DBIDQG SURFHALGY | RUVBLIHAG DGHINQ) SASRAVR \WHUSHIRDOQ RIP DIRD P LOUR \KHSURARIRY/SIRIG-GE

P LOUFRQAP HUADBSUYIR @Y VIQ& DN RIDDGLO( XURSH 7KHI &' 3% DORLP SRH/CDBSIRMANRD DRHKP HOABNXUHP HOVDQG
DARRU] H/WHS WRLGH * HOHIDOR 9 LWIQDWR HIRIFHWHO &' 35 EXVWARHVQRABURYIGHDSUYDMUIKVR CRARQI RUFRQXP HY 7 KHYONLY
H HP SWURP WHO &' 35 EXWAHMIQWMLLE SOV YHIERYR WH&RP SO RAWHYON DUHVKEMRARWHO &' 35 Z KIFK FRXGSQHIDYHD
LP SCRARH SURGAEWRIVALYLFRAKDAZ HREEQ! URP \WRVHYHIERY , QDEAUR) MZ VIQD 8 6 WHMVIHHDD BTIXUHBEMGHAHAR
SURVIGH QRIFH XQE-URHIBQ ALURP WEFHAR LB YIGD Z KRHSHYRIDOQ RIP DNRQKDYEHH AVFBRHG D/DUAKOR DADEWIFK

0 RURYH &RYIUWKDY/FROIGHG DOGLYAAUBO® FRMGHY YOURXVSUIRSROY| RUP RUHFRP SUKHLYHE@BSUYIR DOGR EHYHXUNW
GINDIRY R Z KIFK Z HOQGRAHYONP D EHVEMAN SDXHG 7 KRH@OY VOGS U XOWRQVLP SRVHFRP SIDGFHFRWIOQG RS DM

REQI DARQY/DGG LQVRP HFDHY BRI REQIDIR)Y DOGFRP STOGFHZ M\WHHOZ V WIXDIRYY DQGREQIDIRY/P D BIXAHXVARX\H
\LJQUUFDQARRUAY © W LCRBDHG I RAXVRQ@BSUYIR DGR EHWHRXUMNY Z HDMARQMQ) \RP RARUGIMMYH UIXDRY DG
\KSHYDRY GHYHBSP HOVUHDMG\WHIR ) RUP RIHLQ RIP DERQRQRXUR EHYHPXUM SUIRMAHY VFH, WP & 38\ BHIHPXUM'

, FHOMH&RP SHODIRY 7KH' REG) UDNS PABTIXUUAARHI HBHIDCEDON Q) DYHARYDQG\WHG( & VR HAEEDK MLQAB I XTIRQY/RU
JIXGHIGH/SURELNY LGAHRMYH EDHGSD P HADUDG) HP HOWDNSHAL LHG UHI XOMG HMYYZ W DABDXY - ELIRQLOVRABCFRORIEDAG
DAV \KDAHFRAUD HLCSSURSUDMUMWE. SURYIAQ) DOH HRAHR I LEHU HP SR HH QUHRRU RUSUGR.SDOWDUBKRTHZ W H ARALYH
FRP SHDIRY |HY RUBHH IW\KDAVFRXGS GOG\R P DMUDO LOGADORW
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WRWHHOMY ,Q WH6( & DQGWHIHEHDEDONQ) DI HIAHY SURSRHG KBV WDYBURKLEWRYHUHG | LCDQRLDOLQMMNRDY LFOXQQ) EDON

KRTQ) FRP SDQHVOGGEDQWY 1URP HATEQAKLQ) RUP DQEIQQY LGRHIMYH EDHGFRP SHODIRQ DU HP HOMWDWIFRXUD HLCEESURSUDM

UMNMNG B SIRMAQ) FRYHIGSHIRYY FRQMY R VHIRUH HRARYHR | LEHYDQGMI QU FDQAANAINAY DVGH LGHGLOWHUKGBY Z LK

H FRAMYHFRP SHODIRY [ HV RUBHH IWWDAARXCS GOGVR P DALIDC LDQFLOOBRW AR WKHI LAOCADOQANMIRY , WY XRBOUZ KHQRUZ KHKHU
WLV KBHZ LOIEHI LD HG

) XUH5 HIXOWRQ

) URP \IP HVRWWP H YDURXY GILVDAYHDQG W XDRY LGWDRYHY DHIQIRGFHG Q& R UV DG MEMGI MMM/ D/Z HID/E, B XDRY
DIHAHY 6XFK LQWDAMHVP D LGFOCHSIRSRDYVR H SOGRUFRQMPAKHSRZ HYR EDONKRIEQ) FRP SIQH/DOGG-BRORY LOXMPAIR/RU
SURSROY VR \KEWBRNID FKOQIHWHI LODCADO QAR U XDRY WP 6XFK B MDNRRUUHI XOMWRFRXS FKOQI HEDN.GQY \WEMM/
DQGRXURSHIDY HYUREP HONQ\KEWBMICDGXCBHEREEGIZ D V , | HIPAMGRULP SBP HOMG \KFK GIMDMR) R XDIRQFRYXS
IGFUDHRUGFUDHRXUFRIR GRQ) BXMGHN TP MRUH SDQGSHP WEGICRIYNY RUDH HAAMKHFRP SAMYHEDDGRHIP RY EDQW
\DYLQIVDARADIRYY FUEVWQRYY DJGRM-UI LA QANMIRY : HFDQERBUHARZ KHKMHUDD \KFK GBI MDMRQRUH XDNRQZ LOEH
HIRRGRULP SBP HOAMS O35 Ll \R \WHH | FRAKDAMZ RXGKDYHRQRXU! L(DRLOCARIBMRORUMAKOVR RSHDIRYY ) RUH TP S 1Q- DM

\WH) HEHIICE FHYHWBIAG\KD/ LEH& KDL RUBXSHYIMRQO LFKIH/OWZ RXGE\WAS GRZ QI URP \WHSRIMRY HIHRRYH) HED

7KH) HEHIDO5 HFAYHWEMG\WDAZ LOCRAMKHDQ P DNRUXGP INQIVIURP \WHWP HR \WHDQRXGP HOWXQICDQHY. YIFHRCOUIRY
\KSHYIMROLFRQILP HGE\ WHS 6 6HDM , QUGAWRY LQ- DMLY UMV UP S MMKHEDSUMG-ONCP HP RDGP \WBG
35 HIXORY ) BH H3HEQ 5HHZ " WDARUHFWI HHIDHARAR — QRSIRSRHRUMKHI) KGVXQIDKH DHUYLE HED0G
DSSIRVHGE! DG-E0W HOWUDJHR KHIGLSSROQMSE 3UMGHWUPS PP HADMY Z ALY D) XBEDKHEXOWVRDIRZ | RAKH
UM B\ DG-E0W HQRUDIHR KHGD/GAAUB-GIERH DG FROIGUSRUBRAQ) IRU. @ VIR \WHEMR WHH HIXWHRGL
WHH I HRAYHEDMI RUDD. XGM\WDMDYHEHHQ SEDKHELOWH) HIHIICS HIMM RUDQ. XEVARDADYHEHHDLMXHE EXVKDYHCRABNHDH | HRW
WROBZ IRUBYLEZ R 0Q TXHARQYVR IDAMIZ. RUSRIR

( IHAAR * RYHLQP HQECD RGHA 3RIAHY

2 XURSHDMRQ/OHD HAMGQRARD B\ JHHICHRERP IF FRIGWRY/BWIBRE. WHSRIAH/R YOURXVU-IXDRY DANRIMAY , QSOWAXTU
WH) H3HIC5 BHYHXVAVP RHEY SRR \WRYRLP SCRAP R P DTG FUEWP DUNAWRGEMRQY DG LQMAVDMAR LQ OHFHIHHID
HRQRP LF FRQAMRYY 7 KHVHSRIFLHYKDYHDMI QU LFOQAP STRARQRXURYHLDEN URZ W DG GMMEXWROR (RDQV LQYHMY HV DQGG-BRUW
WH O HRAAP DUNHAQAUAADMY AL HG RO GO/ RUSOLG | RAWP HIOGG\DYQIV G-SRIWDQG FIQMI QU LFDQ® LQ OHFHHP S P HONIG

| QURQUDMY ) HEHIICE HHYHP RGHEY  SRIFLHYKDYHKDG DM QI LFDQM | HFAMRQWHRSHIDIY BAXOVR FRP P HIALDCEDQNY L(FOGQ) XV
LOWKHSDINDQG CUHH SHRAGR GR\R LQWKHI XMUH

) LOQIVZ I WH6 ( &

2XUDDOOUERWRY) RP . XOWD UBRWRQ)RP 4 DGPAHMBRWRY)RP . DIGIPHIP HOVRWRHUBRWILOG
RUXUDKHEVRWKHG (& SXOXDQARWH( [ FKDQIHS PADUHDYDLOE® DACR FRIRQ RXULQYHARUUHIMRD/

ZHEM KWB  LOYWRLY DQIEXQREDNFRP DARRQDVUDRIE®D SUIRWCEGIDNMUIZ HILG! RUIXUMK \XFK GREXP HONVZ LK\RHB( &

7 KHLQ R DARQFRQEIGHERQRXUZ HEMMLYGRADSOVR WYV) RP . (RAGFRISRDMGE. WHHHIFHIQRMY) RP . RUR DD RKHU
IO Z DRRHB( & 2 XUB( & | L0V DUHDOR DYDLOEBI DR FRAMKURKIK \WH6 ( &VZ HEMWWDAMWE  ZZZ \FFJRY

,7(0 $ 5,6. )$&7256

$ QLOYHAR HOAQRXUNHRXUMEYLOYRYH/ UMY DG XRIIQNY , QDEAMRQWR \WHRMHUQ RP DIRQVWVRWIQWY) RP . LFOAQ)
WHLQ RUP DARQDEAHMGXQEHF) RZ G/ RRNGQ) 6VBAP HON LQAWRLY LQRXUMHRXUMIEVVKRXES FOUH XQ@ FROUGHMHUMN | CRRY
AVPXOWHGEHBZ 7 KHHI CRRYFRX@GSP DAMIDD DOGOGYHYHD O HARXUBMCHY | LOCADCFRGAWR) @NXAW WAXWR RSHDIRYY DG
FEBABCERVMRQ DG FRX@S FDXVHRXUCRMOOUAKXOVR GL L HUP DMIDD | URP RXUKIMRUFDOUAKOVRARHUAXOVFRQMP SDMGE. \WHIRZ DG
GRQ) WIAP FOVFRQEGGIQWY) RP . 1QZ KIFK FDHWHWIRQ) SUFHR RAUNHPXUMI/FRXGGHRICH 7 KHUM | CRRYW QARG
EHBZ. KLIKQIKWKHUMMKDAZ HEHIHYHDUAP DMIDOR XV EXVER GRAGHHADUD LFOGHDTUMAKDAZ HP D | DFH DG DRLQMWRULQRXU
VHRXUMEVVKRXTS GRAQM SBARHAVFBRKUHR  DUMILQWHI REBZ 1) UM | CRRYAR WEMRULP SO WDAKH UM KDV/(RATDHIG

P DMIDT H3
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5 IM\WV5 HIWGWR 2 XU3HXAQ] 0 HIHJZ W 6DQ3 6SUQJ

7 KHAOMRQ FDXMHG B\ WHIMXDQRHR \KDUHVR RXUARP P RQ WRAN LQ FRQCHRAWRQ Z IW WHP HOHJUZ IW 6DQG. 6SUQI P D DGYHIHD
DIHAWHP DINHASUFRHR RXURRP P RQWRAN

© HH SHAAMRDAKHISSUR LIPDAMD P LARQ\KOWA/R RXUFRP P RQWIRAN DYP HIHUFRQIGHDMIRQW 6003 6SUKQ) WRANKREHY DG
DAXP LQJ 1 X@BK\ MFDOMNBP HOAVZ HH SHAMR IAXH \KIUWA/R RXUFRP P RQWWRAN SXUAXCQAR \WH) RZ DG60BIS JUHP HON
7KHQOMRQFDV-GE \WHIMAMOFHR WHQZ \WKDWWR RXUFRP P RQWIBRNP D WX OFXDIRQ/LOWHP DNBUFHR RXUFRP P RQ
RN LFOXQAQ) DN SUFHGFUDH

&RP ELQQ) WH&RP SDQ DQG6DQG. 6SUQI P D EHP RUHGL LEXOVFRWD RUMP HFRQUXP LQJ WOQH SHAMS DQG WHRRP ELQHG
FRP SDQ. P D\ | DLOR UHDT] HWHDQARSDMS EHH WDQG FRMDVMQIVR \WHP HIHU

8 SROFRP SBIY \WHP HIHZ LM 6D0G 6SUQ) Z HZ [ABHILQWHSIRFHWR LQMIUDMY IWEXMGHWVZ MK RXY $ \KFFHM XQLQM UDNRD

Z LQG-5HIG\VEMBRNID RQRXUCELON \R FRORICDMRSHIDIRY FRERIDMPXGUA \ WP VDQG SURRHEKUA R HIP LCDMUGBXQEHHY
DQG\R WD) H\WH DQWASDAMG FRWDAQIV | Z HOGG6008 6SUQ) DIHRNEGIVRVKEFHM X CRKUHYHWWHHREVRMHY \HDQWASDMG
EHHIWR WHP HIHJP D GRAEHUDT] HGIXE RUDAIGRUP D \BNHEQHM D0 HWOQH SHAAG , QDEAWRY \WHIFMICFRWDNQIVDQG
DQIASDMGEHH IWR \WHP H.J HJFRXE EHGW\KDQ DQMASDAG DOGLQM UDNRQP D UAXOMQDEAWRIOQRIHDH SHOA : HPD RW
EHCEGIWR FRP ECHRUBMQAWZ L WHEXMQHWR 6006 6SUQ) Z LKRWHIFRXQAMIQ) Gl LEXGN\WDNRXG DGHYHD O HAARXUCELON
R P DQEQUADMRKLSVZ W H MY FOHIN FARP HY G-BRURYDQGHP SR HV \KFK D/

WHRWR N HP SR HV

WHAVSWROR RSHDIRY/DGEMHN

TRV \R P DQEQDQGLQRHDHFRP SHIMYHSUAHIH

BUQDOGE-BRIVDMIMRY PR HIBRW DG UYHXHERW

SRWEBILGFRQMMARVLQWEIELB/ FROURCSURAHGEXUAY DG SRIAHY

DEAUMRDOFRIWVRUXQH SHRMG SUREBP VZ W RSHIDIRYY SHIRQIHO\WKQRR\ DQGFUHAWDGRU

SUREGP VZ W \KHDMP LDNRQR G RSHDIR)Y AP V MAMYRUSHYRQHD Z KIFK FRXGE AYHWWRXUAHY | URP I XOUEDNGQ)
RSHIDIRY/

$Q AVOSIRORWWHBEMGHMFRXTS FDVHPAEP HYAR UP RYHWHUDFFRXQN GG P RHWHUBXMGHAAR DFRP SHIYY [ LCDRDD
LOAMDANRY , QA UDNRQH | RIWEHE HHOWHWE R FRP SDQHVP D DOR GYHWP DI HP HADQIRQ DG UARXUAHY $ GAMRID JHHID

P DNNDQGHRGRP LF FROAMRQVRUIRYHP HMBCCRMRQY/ O HRMY) WHI LCDCADO.QGAMY JHHIDD P D LCKLEMRXUNKFFHAM XQ.QAD UDARQR
6008 6SUQ)

) XU Z HHOMI-GLORWKHP HIHUDI P HOAR CFTXUHE00E. 6SUQ) Z W WHH SHRBANRQWDARHDFTXMMRQZ LUK YOURXY
EHHIWLGFOAQ) [P RY REHMIQIV EHH IWUHDMY \R HKOGRHG UHYHOH DMBHIWHIHG P DINHNRMRQ| RAWHARP E.GHGFRP SIQ)
FURWAHIIG) RSSRQUEY \WAKGRERILFDCH | LELHCAHY FRWYDYLQIVOQGRSHIDNY) HILAHAHY $ AKUMQ) \WHOQWASDMGEHH IWR WH
WEQLRBRQVFROM SDMGE. WHP HIHDI WP HOWMAKEMPAR DQ® BHUR XRHWIQNY LFOQQ) Z KHKNHUZ HIQAM UDMEDE. 6SUQ) 1Q
DQH | LALHQAH | HARYHDQG\WP HD P DQQHU DG HIHIDOFRP SHIMYHI CRRLYLQ\WHP DIASTFH ) DLOUHWR CRKUHYH\WHH DQNASDMG EHH LW
ROWHDQUALSDAMGUP H UIP H RUDADED FRXGE UKV DU-GRIRQLOWHSUFHR RXUFRP P RQWRAN D/Z HODVIQLRBDHEFRIW G-RUDHY
LQWHLP RXQMR H SHRMG UYHOMYDOGAYHYROR P ODIHP HOAVWP HOQGHHI\ DQGFRX@GSP DAUIDD COGOGYHYHD O HAARUBXMGHN
[ LODADOFRQAMRO DG RSHDMY UKV $ GAUMRIID XSROFRQKP P DIRQR WHWIQLRNRQ/FROM SDMGE. WHP HIHDIBHP HAZ H
Z1@P DNHI QUYDOHHWP DM/R FHYEQ DAV DG CCEOIAVIQUFRAQ) WHIFTXMUWRQ $ FACOYDOH/R \WHHDXHN OQG (R QWY FRYXGS
QIHUIURP RXUBKIP DAV Z KIFK FRXTS WXV RXUCRATFKLMCQY \WHDQIALSDMGEHHIWR WHP HIHU) LD D) FRWADYLQIVAKDAILH
UWD0 HGP D EHR VAR RWHVLQUAYHHYRURKHUAKDI AR HOQQIV

: HOQG600G 6SUQ) KDYHRSHDMGDOG XQMDKHFRP SBINROR \WHP HJHU P XUWARQMXHWR RSHDM LQ3-BHIG-0® , WY/ SRMEGIWDAKH
LQM UDNRSURFHW FRXG IAXOMQWHERWR N HP SR H WHAMXSWROR RAURQIRQ) BXMGHN I((TEON \R P DQEQDEGLGRDH
FRP SHIMYHSUAHIFH DEAWRIDOFRWRUXCH SHRAMG SUREBP VZ W RSHDAR)Y SHIRQHOWRKGRE\ DG FUAWRULGFROUMMAH/LQ
WEQELB/ FROARY SURRHEXUAY DG SRIFLHAKDADGYHYHD O HAWDFK FRP SDQ) VCELMN R P DQEIQUAMRQKLSVZ W FTHON PP HY/
G-ERIRLYDGHP SE HAVRAR CFKUHYHWWH DQNASDMG EHH IWDQG FRAWNDLQIVR \WHP HJHJ, QAUDIRQH IRWP D ORGQYHW

P DRI HP HOADRHNRQ GAUQ) WY
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WEQURQ SHIRG DQG | RUDQXQEAMP LGHE SHIRG D\MUFRP SBINROR \WHP HJHU Z KIFK P D KDYHDQDGYHYHH | HAARQWHFRP B.QHG
FRP S

: HDQG6DQG 6SUQ) KDYH DQGWHRRP EIQHGFRP SDQ | RTRZ LQJ WHP HDHUZ LA LOPXUM.I QU LFDQWAMDVERARQ DG P HOHJ LHDWS
FRUVLQ FRQGHARQ Z I WHWDQVCRARQY FROMP SOMGE\ WHP HOHJDIWHP HOW

: HOQG600G 6SUQ) KDYHLGRAUWHG DGH SHRAAR LGRXUML QU LFDQAIRQ WA FRAVDARADAGZ W FRP E.QQ) WHRSHDIR/R 6006
6SUQ) Z W RURSHIDNRYY 7 KHHFRAVLGFOGH®I DO LQOGADIDGMRY  CFFRXQIMY FROXKANY DOGRAHUDGMRY [HY/

\HYH.IOGFHHP SER P HQAHDAMG FRWV SXEQF FRP SIQ 110 |HAYDQGRMHUBHIXDRY 1HAY SUQNY) FRUVDQG RKHUUHDMGFRW : HKDYH
EHIXQARIDANY LQ RP DNRQW | RIP XM GHEGGLQM UDIRQ STIQ/AR GHIVHUDQNA.SDME FRUNDQIV $ GANRDOXIQIASDMEFRAVP D
EHLGPAUMGLOWHIQM UDIROR RXUBXMGHWZ MOKRHEMQHWR 6003 6SUQ) DOGWHHIWHP O | CRRYEH RIGRURUBDQG 6SUQIT
FRQUROKDAARX@S O | HAARHVRBCEP RQARMP L) R LQAIUDARQFRIV $ GKRXIK Z HH SHRAKDAKHHIP LDNRQR GXSTFDIYHFRAV D/

Z HOD/WH U] DARQR RMHUH | IAHIAHYUHDAMG\R WHIQM UDMROR WHEXMGHRAY P D, RINAAGFU-P HABDAIQLAMRQDOGP HIHJ
UHIDMG FRIVRYHMP H Y GHABHH WP D RABHDFKIVHGLQWHQHDUMP  RUDAID

© KHMHURUGRARHP HJHULYFRQXP P DAG ZH 6006 6SUQ) DQGWHFRP BGHGARP S Z L@IGRXUVEWERNICH SHOFVIQSXUXLQ) \KH
P HJHUDGG\MLYP D DGYHYHD 1P SCRARXUDQGWHFRP BLQHGARP SO0 VHILQIV &RP SBIROR \WHWDQLRANRYY FROAP SIAGE. \KH

P HJHUD) P HOWYFROBUMRGHG ROPXVHP DY FARMQ) FROBWRYY 7 KHHFOQEHQR DAKUDFHWDANKAK FRQ) FROGWRYZ LOEH\DIV LHG
Z LKRWDEAMRDOFRWWRQOWH DQNASDAG\P H UIP H RUDAID

7 KHP HOHJDIUHP HOAZ W 6DQ6. 6SUQI P D EHWLP LGDWG LQ DFFRUGDQRHZ LW IWWLP VDQGWHP HOHUP D CRAEHFRP SOIMG
BXFK | LOXUHWR FRP SBIMWHWDQUPARQY FROMP STMG B\ WHP H.OHUDI UHHP HOWARX@S KDYHD P DMLLDCDQG DGYHIHH [ HAARQRXU
WFFN SUFHDQG LHXOVR RSH.DARQY

| \RHWDQORANRQY FRQAP SDAGE. \KHP HJHUDIUHP HWZ W 600G 6SUQ) LFXAQ) WHP HIHU DUHCRAFRP SBIMGIRUDQ. BDRQ ZH
DOGRUGOX 68U PD. H SHIHFHQH DAYHUTRIRYYI RP \WHI LCDQRLOCP DINAVDG | URP RAUUASHRRYHPXAWRP HYDQGHP SR H ) RU
H OP SB RAUBMGHNP D KDYHEHQLP SCRMGDGYHYHD B\ WHI DOUHWR SXWKHRNHUEHCH LA DORSSR QWA GHRWHI REXVR RXU

P DQIHP HWRQWHP HJHJ Z WKRAWHD] LY D R \WHOQIASDAMGEHHIWR FRP SOUY \WHP HIHJ0 RURYHU RUMBAN SUFHP D
GHROCHEHFDAH FRWV UHIDAG R XA WWDQUCANRYY \WFK DV 30 00 CFFRXQIY DOG ! LQDGADTIGYMRY 1HAY P XWBHSOIGHYHOL \KFK
WEQLRIRYY LFOGQ) WHP HIHJ DHQRVRP SBIAMG 0 RURYHUZ HP D BEHUTXUG\RSD. D\MP LQDIRQIHHR P LARQ\WR 60
6SUQ) XSRQDWLP LCDIRQR \WHP HIHUDI UHP HOAQFHISIQAURP WERHY , QDEAWRY Ll \WHWDQLRAIRQ/FRQAP SDAMGE \KHP HJHJ
DIWHP HOADHQRAFRP SOING Z KHMHUBHFDAHR RXUI DOUHWR BFHYHUTTXU-G U X@RY CESURYDYLQDWP HY | DKIRQRUEHFDMVHRHR
WH SOV KDY EWDRKHG LW REQI DARQ/LQDZ D \WD/GHIP W68, 6SUK) VRMIP LCDMWKHP HIHUDIUHP HWRUIRUI). RKMHUBDRQ RXU
WREN SUFHP D GHROCHVR \WHH \WQAKDARH PXAUHONP DUNA/SUFHUH GRVDP DNAADAKP SIRQ\WDAKHP HIHUZ LQEHEHH LADCDGZ L@
EHFRP SBIMG : HOQGRUGDE 6SUQY DOR ARG EHKEMPAR QM DIRQUHIAG\R IQ | LOUHWR FRP SOIMWHP HIHUR AR SURFHHEQIV
FRP P HFHG DI DQWMWHWHUFRP SDQ W SHIRIP. RXUREDI DRV XQEHMHP HIHUDI WP HQWV

7 KHP DUNHABUFHI RURXUFRP P RQWHAN | RTBZ LQ) WHFBAMQ) R WHWDQULERARYFROMP SOMGE\ WHP HOHUDIUHP HAZ W
6006 6SUQI P D EHDIHAMGE\ |CRRVVALTHHIWURP WRHWDAKIWRULLFDE KDYHD! | HAMG RURXULHO® Dl HARXUFRP P RQWRAN
DQG60QG. 6SUQ) FRP P RQWRAN

BXEVPAR\KH\WIP VDG FREAMRQVR \WHP HIHUDI UHP HQAXSRQFRP SBURQR WHP HIHU KREHYR \KOWWR 6008 6SUQ) FRPPRQ
RN Z LOUFHYHWKDVR RXUFRP P RQWHN DVP HIHUFRQIGHIDIRY 7 KHFRP BLGHGFRP SO0 fVEXMQHN DG LCDGALOCSRMRQ Z L@AL | HJ
IURP RXUDQGED0G 6SUQIVUASHRRYHEXMGHARY DG LODIADOSRMRQYEH RIHWWHARP SBINRQR WHP HIHUDXG DFFREQIO WHUAKV
R RSHDMRQ/R \WHFRP EGHGFRP S Z L@EHD HRAGE \RP HI RRWAKDAIUHG | HFQWURP \WWRHPXUWHR® O HAMY RXUUHKXOVR
RSHIDIRQ/DOGWRHPAUHO® O HAMY WHUAKOVR RSHIDIRY/R 6006 6SUQ) $ FFRAQO \WHP DNBUFHDIGSHURP OFHR RAU
FRP P RQWRANLYANHD \REHGA | HIHWURP \WHSHIRUP DOFHR RXUFRP P RQWRAN LOWHDEVHIFHR \HP HJHJ, QDGAWR) JHHID

| CFADNRQ/LQWRAN P DNANFRXTS KDYHDP DMIDCOGHYHH | HFRARQWKHP DNHWRU RUITXGW R RXUFRP P RQWRAN WHIDBBWR RXU
CRXDORSHIDAY SHIRP DFH

8 SROFRP SBURQR WHWOQDRARQYFROMP SOWGE WHP HIHJDIUH-P HOAZ I 6006 6SUQI Z HZ LAEH\KENFR WHUMWY
UHDMGVREDQG. 6SUQIVEXMQHW LQFXAQ) IWE&S ( BDQSRIRIR
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8 SROFRP SBURQR WHWIQRMRQ/FROM SDMGE. WHP HIHDIUHP HQVZ HZ LOEH\XEMPAR UMY HDAG\R 6006 6SUQIVEXMGHN
DOGZ LOENHRQIWGEDDY LOYHXR HVDQGRKMHUREDI DARY 7 KLYZ LGRS DHRXUFUHEWIMN DG U \WAK REQI DARY/DH@RAFEIGRU
WY DHLGXUBG RQVKFK REQI DIRQY \WHHFRXES EHP DMIDCDGGE DEHYHH | HAVRQRUBMQHN $ GAURTD Z KHHRXUBMGHIM
RYHMS D) UMWVZ HIDAHP D EHIQRUDWHS ) RUH OP SO Z HDQG600G. 6SUQ) HIFK KDYHMUI QU LFDQWASHEW] SRKUHIQE&S ( $W

" HHPEU 601 6SUQIVES5( BIRSRWRIR\REBG HAROQRJ R MWRIDBSRWRIR ZKKIFOGY AR
R FRP P HADCRZ GURFSIHG UDOHABM GO $ QUHFRAHODIROR &5 ( GOQVIQWHARP BIGHGFRP SO0 LQYROHYDEAURIOUMY
EHFDAHWWHYDOHR UDCHATM Q| ORMDMMI QI LFDQ® LODWKRYBHIRGR WP HDVDUAKOWR P DNANRGURY/IQO) R WHJIHRIWBKLE
EDQN P DUNHVLQZ KUEK \XFK UHDCHWBM LY GFDMG DY/Z HIDY EHFDXVHI XQB/I RUDFTXAMUWNRQ GHYHESP HWIQGE FROMKRNR GOV
DGYDRHG EDHGROHWP DM/R - FRAVOQG\WHHXP DAG YOOHR \WHFRP SBIMG SURMANDQG\WHUH RIHKDYHD JWDAUUMIR GH DXOMOD
ZHNUHRFP\  &ROMKANR) SRRV UNXUHSXGHIQEHZ UMGY LGFOGQ) GHMP LODIRQR DERURZ HIVCELOUW \R FRP SBIMKH
SURWPNZ KIBIVIE LQ) Z WKLQEXGI HADQG ROWP HLQ CFAR EDGFHZ LW FRQUIKRNRQ SMIQY ( FRQRP L HYHQIV XSSO FKIQIMKHY @ERUP DN
AMXSINRY DG RKHU DRRYRANGHWHFRQUROR 6006 63U DQGRUFRMFORMDIR \WHERWRZ HY FRXGQHIDMYHD LP STRAKH
IXMMFDK | GZ DQGP DNAAYOOHVR O HAMGSURSHWNY © IWQM] P RQKMVR \WHFRP SOUROR \WHWIQLRMR)YFRQMP SDRMGE. \WH

P HJHUDI WP HAVZ HH SHAARVHODABDAY — EIIROR \WH&S5 (| GO/RWLQHD KHBE HWHIBOME 6SUCQ) DN RAWHYOINWR RCH
RUP RMXQUHIDAMGWLLG SOMEVDNMUDELGAQ) SRRV : KHOFRP SBIM [WA/H SHRMG\KDAH\DBIZ RXG UHEFHWHFRP B.GHGFRP S IV
&5( FRFHADIRY LP SURYHIWEDQG-BRUWINXAW SUR LB DOGEUQ) \WHFOSMIDDRVR WHQE © FRP BLGHG HIMY FRHLQ@HZ WK
WRHZ HP DQEIQSH P HIHJ + RZ HYHJ WHHLY QR DAKUIGFH\WDAZ HZ LOEH CEGIVR | LG D SURGHRRYH SXUFKDHRUHIDKH GO0V DAD SUFH
RURKHMP VVOFF-BEEGIVR XV , QMDY 6006 6SUQITVES ( GOQVIQR RXUH MM SRUWRIRP D DORH CAHEDMWKHH LMY UMWZ H
DB XQEHMINHZ LW RXURZ QSRWRIR FRP SUM-GP HIQQIIX® R &5( GO/ DVGAAUB-GIQWY) RP . XQ3HE, WP $ 5LWN

) CRRY? : HKDYHVLIQULEDQNABEW] SRKUHIQ&S ( ZKIFKP D H SRHXVWR DEAURDCFUEWIMY DOGP D DEHYHD O HAWRXU
BXMGHW [ LDIADOFRQEUR) DOGUAKXOVR RSHDIRYY DOGP D UAKOMQQE RH/

$ VDUHXGOR WHWOQDRARQYFROMP SOWGE\ WHP HIHJDIUHP HADQG RXUDFTXIMMRQR 6000 6SUQI Z HZ LAUHARUG JRRGZ LOD
LQ FRQQHPARQ Z LW \XFK DFTXIMMWRQ DQG LI IMEHRP HVLP SCILHG RXUHDUGLQUVARX@S EHMIQULFDQWD LP SDRMG

8 QEHUPXUWHNFFRXQIY P HARGY JRRE L@V GRAZP RMY HSEXWLQXADG LV \XEMAMR LP SIUP HIMMVRQ DABDINIQ DOQXCCEDLY 06

P RUAI BTXHQ® Ll DOHYHNREPXY RUFLLFXP \WBIGHH FKDQ) HWWDAB-GXAHWHI DUYDOHR  DUHSRD) XQUWEHBZ. WD L) TP RXQW,Q
FRQQHRAIRQZ LW RUCFTXMMROR 6006 6SUQ) Z HZ LOUHFRGIRRE L@QWHI DUYDOHIP RQMR \KFK DFTXAMURY $ GMRXIK Z HAR GRW
DQIASDMLP SOUP HWKDLIHY Ul Z HFRFOGHWWDARP HSRMRQR \KFK JRREZ LAIV/LP SIUHG DGRQ FDWK FKOLIHI RARHIP RXQMR \KFK

LP SOUP HYZ RXGEHUHFR GG DQWDQIV

$ JRREZ L@IP SOUP HONAKDOIHFRX@G EHFDAHGE. DGHRICHLQRXUMBAN SUFHRMWHRFFXUWHFHR DWWJIHIQ) HYHAKDWFRP SRXQB/
QHIDYHI LDCADOAKIV ) XUKHU BHFDAHDOUHSRMROR 6006 6SUQIVSRWRIRMHXUGE &5( GDQV L \KFK SRUNRIRZ HHREH
\HHOD/GW YOOCEGILQDGHAUR DAY U-DCHWBMP DINHARULL Z HZ HMRVHODSRMROR 600G 6SUQIVAS (| GOQ/DADGW I DYRUIES!
SUFHI RTBZ 1 \WHIFTXAMMRQ Z HP D EHUTXUHG\R UFRG DOLP SOUP HWRQRXUDFTDXAMMROR 6003 6SUQ) 7 KHH RUH | RTBZ LQ) \WH
WEQLRBRQV/FROM SDMGE. WHP HIHDIUHP HQMQFOXQQ) WHP HIHU DQGRXUBFRAQ R JRREZ I@IQFRQGHRAIRQWHBZ W Ll \KFK
JRREZ LQEFRP HVIP SO RUFILQQIVFRXGEHVI QI LFDQ® DQGOGHYHD OIHRMG

7 KHIXWUHUHXOVR WHFRP ELQHGFRP SDQ | RIBZ LQJ WHP HIHUZ M 6006 6SUQI P Dy \XI1HULL WHFRP ELQHG FRP SDQ GRVQRW
HIHRAYHD P DQDIHIWH SDOGHE RSHLDARYY

) RIBZ LI \KHP HJHUZ MW 6006 6SUQ) WHM] HR WHBXMGHVR \WHARP BGHGFRP S0 Z L@LQRUDHVLI QU LFDQ® BN RGGWKH XU
M HR H\WHURXURUBOE. 6SUQIVEXMGHW 7 KHFRP BLGHGFRP S VI XWWUH\KFRAW Z LOG-SHIG LQSDWXSROIWIELMN R P DIHWLY
H SOOE-GEMGHN ZKIFK P D SRHAGEBIHYI RUP DI HP HQMQFOQQ) FKOTBQI HYUHIDAG\R \WHP DI HP HOADQGP R R G
RSHIDRQY QG DARADAGLGRU-DHG FRIWDG FRP SBf LW 7 KHARP EIGHGFRP SO P D DORI DFHIGRBDHGVRX) [URP JRYH.CP HQBD
DXARRIMEY/D/DUAKOWR \KHWI QI LFDQACRBDHIQWHM] HR IWBXMCHY

YRNS \BIQIF 8 QROYOIINDQGE00E 63U YOGN DUHU-I XORG DOG\KSHYIVHGE. \WH) HEHIDOS HAYHDYZ HOD/AKRHE,) 3% , QDEAWR) DV
WHEBMOYHD$ BN 8 QROVONLVFKDWAUGE, WHERP P RZ HIGMR 9 LLWILQDDIGMAKSHYMHG QG BIXO® H CP IGHEE, WHYSUBX
R LCDQALO0 QANMIRY DAYIMROR \WHO LUIQDE\BM& RESRDNRQ&RP P IMIRQ Z KIGI6D0G 6SUQ) YOG LY D\ FKOWALHG EDON QG
WKWWRP ST VEMPARVKSHYIMRQE, \WH2 11LEH
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R ) LCDQAOCS HIXOMIRQ SOWR \WHO DY @QG' HEOWY HOMR / CERU7 KH@Z V W XDIRYY DG U XDRY IXGEIFHCESIFTEGIVR ERK EDQW
ZL@OKNHHRHGALHIQZ D VIDP D O HAAWHRSHDIRQV/R \WHFRP EG-GARP S0 $ GAMRID \WHIQMIDCERIFLVR $ \@0IF 8 QRY
YONDQGE00G 6SUQ) %OONZ W U LBARWHULQYHXR HYERWRIRVP D G HIRQI CRRWAKAK DVKRG P LW SHUERGIMKU @ HR
WHERQGRUFUHAWIMN CSSHNM $ VD URKOWKHUHDUHDAVROWHEDDGFHWKHANR 6006 6SUQ) %OON \WDAMHEDN\EMGEDY R \WH

FRP BQHGFRP S0 LVQRW SHRAGWR KRTS Z KHMHUEDHGROG! HIHAVIQUIX@RY RYHMIKWRUIQMIDCSRIFHY DQGZ HP D G\GRH
R \KFK DAVHIVARQMP SRUDQHRXVZ W ROVEVHTXHWR WHRBRMQ) R \KHP HIHU 7 KHAVSRWRQR FHIBQDAHNIQDKLIK LOMMNDM
HOMURGP HQAKAK D/Z HKDYHIQWHSDIW] SHIHIFHG DUHRXUHO® H SHIHAQ) OOGP D H SHIHFHDIDQIQWHI XM FRXG UAKXONOD
\DOBIR DAHVDADP DNABUFHWDAY G HIHAKDQWHHIMP DAMGERRN YOOHR \XFK DAVHVDQGLP SCRAI XM FOSMIOUDARY DAKHWP H
R WHFBMQ) R \WHP HIHJ) XOHJ Z HP D, U-STFH\KAK GAVSRVHG DAHVZ W GZ HU\ LHEBQ) LR HV D) R Z KK FRXGBLP SCRARXU

I XWUHHAQQIV DG HMDQRQHDAW

7 KHHFDQ EHQR DAKUDFH/AWDARHFRP BXGHGFRP S Z L@EHVKAFHW XCRAKDZ L@ HWHH SHRMGRSHIDY H I LAHRHY FRW
\DAQIVRURKHUEHH IWRXUHQ® DQNASDAMG| URP \WHP HJHU

: HDQG6DQG 6SUQ) Z LOEH\XENMRWR EXMCHN XCRHIALQAHY DQG FROMAMDOHIMMPARQYZ KIBIWHP HOHJLY SHIAQ)

8 CAHMIIQIV CERAVKHH I HAAR \KHP HJHURQHP SE HY PP HY LFOGQ) G-ERIRLYDIGERURZ HY  \XSSTHY DG YHIERYP D KDYH
DQOGYHYHH I HAWRQXVDQGE00E 6SUQ) 7 KHHXGFHMEQIA/P D P STURKUDQG6008. 6SUQIVIELON \R DMERMMARIQDGP RIVDMNA
SHYIRQIHIDGPAWRP HY LFOGQ) G-ERIRLY DG ERURZ HY XQIDKHP HIHULVFRP SBIMG D/AKFK SHYIRQGHDGGE AP HYP D

H SHUHTFHXQRHIEQN CERXVMHUI XMUHURBY DG UHDINRQKLSVI RTBZ LI \WHFRP SBINROR \WHP HJHUS GAURDD WHHXFHMDQNY
FRX@ FDAHPXMRP HY DG REHY\WDAG-DOZ M XVRUBOEE. 6SUQ) RVHHNR FKOQIHH MY EXMQHW UHDMRQKLSVZ 1\ XVRUB G
6SUQ) RUIDORH WIGODH MY UHDINRQKLS Z W XVRUGDE 6SUQ) DvDSSTFEG! &RP SHIYRYP D \BLJHACRK SOWVH Y
PXVRP HYE KLIKDIKWY) SRMIMIOKEFHI QN DOGLQM UDNRQ AL LEXGYKDAP D UAKOVURP \WHP HIHJ

, QOEAWRY \KEMPAR FHIEEQH AHBIRYY Z HOQG6008. 6SUCQY KDYHDIUHHG\R RSH.DMRXUUASHRAHEXMGHAMVIQWHR A FRXUH
FROAMAMZ LW SDWBIFWFHLQ DOP DMIDOASHRVEH RMFRIQ) DJGZ HOJG6008. 6SUK) KDYHDI UHHG QRARVINH FHMQDANRYY Z KIFK
FRXGFDAHXVRUBOQE. 6SUQ) R EHXTEGIVR SXUXHRMHUBHH LADORSSRIMANAAKDAP D DUNHEH RUHKHFRP SOUWROR \WHP HIHJ

6 KDUHKRGEHU @A DARQ FRXEE SUHYHINRUGHD. WHFRP SBUWRQR WHP HIHURURKHZ MAQHIDAYHD LP SCRARXUBXMCHW 1LCDQADO
FRQEMRQ DQG UHKXOVR RSH.DARQY

BKIUHKRTEHYR $ \@OIF 8 QRODIGRMBFNGRIHYR 6008 6SUQ) KOYHILBGOMGP D | LGIQY \KIWDIDOQWWHERP STQ 6003 63U
DOGRMWHAWRRYDWGR | IFHYR HMHUFRP SO0 LQFRIGHANRQZ W WHP HIHU 2 (HR \WHFRQBWROARWHFBRIQ) MKDNR@OY RG
IOURIRQRUGHFUHIMAK-GE. D) FRAWRUIRYHCP HQEOHOMY R FRP SHARQAMUMG FMRQWWDAZ RXTS SUAYHQASUREIVRUP CNHLGEBICOKH
FRP SBIRQR \WHP HJHU WHWKEMGADY EDQNP HIHJRUIQ R WHRKHUMDQLRANRQY FROAP SDAGE. \KHP HJHUDIUHP HEHLQH | HRW
|1 DO SMQN Z HHVKFFHMXAQRBEIQQ) DOLGMGAMRQSURUELNY WHERP SO RUBDE 6SUK) 1 URP FRP SBUY \KHP HIHJ\WKH
\KEMADY EDONP HJHURUDD R \WHRKHMBQLRNRQ/FROM SOAGE WHP HIHUDIUHP HOMKHOVKRK LOMGRAIROP D GHIN RUSUHYHW
WHH I HRYHHWR WHP HIHUDQG FRXGS UAXOVQM.I QI LFDOARIWR HWHUSDLY LFOGQ) 0 FRIMDARADAGZ W \WHLQE-P QILFDARQR
IWQURRYOGRILFHY : HOGG6008 6SUQ) KDYHLGRXUWHGDOGP D LGRXUDEAMRDOFRIVUHDAY \RWHGH HOHRVAMBP HOAR 00
\KOUHKREHU@Y KW LOGLQFRQGHARZ W \WHP HJHU 6 KIUHKRGEHUGZ \MWP D GYHWP DD HP HOADMORQI URP P DQIHP HOAR HIFK
FRP S VEXMQHWRURSHIDINRYY 6XFK @M DINRQ FRXTSKDYHDQ DGYHYHH | HANRQVKAK SOMMIVEXMCHN | LQDGADOFRQAMR) DG UAKAOVR
RSHIDRQY/DQG FRYXG SUYHIWRUGHD, \WHFRP SBUROR WHP HIHJ

5 IM\V5 HDWG\R 2 XU/ HAQ) $ RN/

2 XU$&/ P D, SURYHVREHLQUXI I LAHNR DEVRLE FUHAWRWAYLQ RXUBDQ SRUARIR Z KIFK P Dy DEYHIHD D [ HAARXUEXMQHN
I LQDQADOFROAMRY DQG LHXAOVR RSH.DWRQY

2 XUXFHWG-BHIBAI QI LADQ® RQWHTXDDW R RAUDWHN SDMAX @O GO0/ / LINH DO LADCADAQAWNRYY Z HOHH SRHGWRWWHUMN
\WDARXUERUWRZ HYP D QRAED \WHUGDY CAFRGCQ) WAKHIWLP V' DG \WWHFR@MIBOHRAUC) \WH
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S0P HUWR \WHHED/P D EHIQX | IHHQAR I XD FRP SHODMXVI RAMHRWRREQ) EDDFHR WHEDQ SOV WHFRW R GAVSRHR WH
FROMMIDO

. HPDQEOQDD$ &/ Z KIFK LFOGAWHS / / /  DADGYHZ HEHIHYHLY DE-DOMR CERE H SHRMG LY IQRUGTDSRWRIRDVR \KH
FRUASRQAQ) EDDGFHKHANEDM 7 KHSURFHWAR GHALP LGHWWHS &/ XVFVP RGHY DQG DAXP SWRQAKDAITXLLHXVAR P DNHGL  LEXQNQG
FRP SB] MGIP HOMWDAUHR \WMOLQMUHIIRG 7 KIVLGFOGHYI RIHFDWN) KRZ. ERURZ HYZ LOSHIRP IQFKOQILQ) DOGXCBUHAHGHOAG
HRQRP LF FRQBURY 7 KHOELOV R RXUERURZ HYWR D WHUREDI DARQVZ LEOXINHD EHIP STRAGE FKOQIHVLQI XMUHHRERP IE
FROGURY Z KIFK LQWLDFRXGLP SCRARHIFRXUIR R RXUGW/| RUHFDAV DG DERZ DOFHHANP DAY 7 KHIHLY DOR \WHSRWELQW \WDAZ HKDYH
| BGRUZ LG DOR CFRXAUDMD (GO WHISSURSUDMHARGRP LF LQAFDARLY \R CFREXUDAD HAP DMWHP L) R | XMHAKDQIHYLQ
HRQRP LF FRQGURYY RUR HXP DMIFRXUDAD WHLP STRVR | XMUH KO HVLQHARGRP LF FROBMRQ/AR RAUERURZ HY Z KIEK VP LO®
FRX@LP SCRARHIFPXAUIR R RXUGRWI RIHFDAV DG DERZ DFHHANP DM

| \KHP RGHY HXMP DAV DG DWKP SWRQYZ HXVHR FUEEDK WAHYH/RUKHMGI P HOVZ HP DNHIQH \WIEQ) FUHEVWR RXUERURZ HY/SURYH
LTAPXUDMLQSUHARMY [XMHHYHON Z HP D K HUXQH SHRMS@RIHY 7KHS &/ LVRXUBHAKP DMR H SHAMGFUHAWRKHY KRZ HYHJ
WHHLY QR I XOUDQAHWDAMZ LEEHVX | LELHAR DBV FURWERKHY SDUAXOLD L WHHRGRP LF RAGRN GAMIRIDMALI QULEDQ® 006
TXEND , QWXFK DQHHAZ HP D LRBDHRXUS &/ Z KLIFK Z RXGWHBFHRXUHIQQIV $ MR \RWHH \WOMDMARERP IF FROGUWRY/
ZRYHD LP SR RXUFRQUKP HUDQGFRP P HADCERURZ HYRUXQEH®LQ) FRUDALDO DG FUHEAWRMADUHZ RYHWDQH SHAMG D/P D BH
FDMGE 1Q@IRY DQHRERP LIE UFHMRQRURKHZ VA Z HP D LGRUDHRXUSIRYIMRQI RUBTQERHY Z KIFK FRXGSKDYHDQDGYHYHH | HRW
RORXUBXMCHY | LOCADCFRGAWR) DG UAKXWWR RSHIDIRYY

$ VIQUIFDASRUARD R RXUGDQ SRUARIR WVVHRXUHG B\ UHDCHARM  DQG HYHRWWDACH) DAYHD [P SERAMHUHDCHWIM P DUNHAFRX@
KXUNRXUBEXMCHN

$ WIQIFDERWROR RAUGDDSRVMRIR MVHRXUGE. U-DOHABMGFDMGLQRXUFRUHEDONGQ) P OUNAN 7 KHUDOHNBMFREDAM DO QHIFK
FDWHSURYLG Y DQDSMEDMRXUFHR UED P HOAMQWHHYHIAR GH DGR WHERURZ HUDQGP D GHAURIDMLO YOOHGAUQY WHWP HWH
FUAWH WG-G $ GRICHIQEFICHRERP IF FROGURY/P D KDYHDJIWDAUH | HARQRXUHILQIV DG FOSMIDADQRQWHHIQQIVDGG
FCBABCR . RHUI LCDQRLOCLQMYMNRQY Z KRVHU-ICHWEMAM GO0 SRUNRTRY DUHP RUHJIHRIUDBKLFDED GYHYH ' HAMIR DIROLQ IR0 DOHABM
P DNHVRQAURYY RUQFRIAWRQ/LOVSHAL LF GRRDCU-ICHWBAMP DUNHIV FRXES FDXVHXVAR CEXWRXURSIQROR \WHEOYHIR FUHEMIHXODW LQ
RAUGIQSRWRIR 6XFK DGHMP LDIRQP D GOG\R DQDEAWRDOFIDHIQRNUS &/ Z KIFK FRXTS DR DGYHYHD O HAARUBMQHW

I LQDADOFRQAMRY DOGUAKOVR RSHIDIRYY $ GAMRIID FKOQIHVLQWKHUDOSAMP DUNHNARXGES DOR O HAAKHYOOHR | RUFRHGDAHV
Z KIFK FRX@ FDXAH DEAWR DORMAY Z KHQP DI HP HWEAMP LGHY WA/ CESURSUDMVR VHIDKHDAH /

© HKDYHWIQULEDQARUHEW SRKXLHIQ&S ( ZKIFK P D H SRHXVWR DEAMRIDCRUHAW MY DOGP Dy DGYHIHD D I HFAARKUEXMQHN
I LQDQADOFROAMRY DQG LHXAOVR RSH.DWRQY

2 XU&5 (- SRUNRIR FROUMVSUP DU R QRO RZ GHURSHIDAG SURSH N DG RMHUFRP P HIADCBURSHWAY 7 KRHWSHYR GO0/ DUHIHHIDMm
YIHZ H5DVKDAQ) P RIAUMN R GH DXOMER UM GHOMICU-OOH B GO0/ DG G-SHIGRQFDK | BZ VI RP \WHRZ GHIVEXMGHWRWH
SURSHWIVAMIOMR VHYLEHWHG-BW? KHERWRZ HIVFDK | GZ VP D BHDI HAMGMIQULFDQ® B\ JHHIICHRERP IF FROGUWRY/ DARZ QMO
IQWHEFDOHFRGRP\ RUQRFFXSIR UDM/IQWKHP DINHAZ KHHWHSURSHW LV GFDMG D) R Z KIFK FRXGBLGFU-DHWHONHIKRRGR
GHDXOVS ( GDQVOBR WSO KDYH@UHIEDQEDDFRHY 006 \WHH R WHGHMIRIDNRQR RHRUDIHZ. R WHHGDO/FRXGFDAHD
QU LFDQAMFUDHIQWHSHIHOBTHR  RAUGRQ SHIRP L) GORY $ QLGFHDHIQGRQ SHIRIP Q) GOQVARXGUIHRXONOD®WR HIQQIV
IURP \WHHEDQY DRLGFUDHLQWHSIRVIMRQ! RUBDQ BWHY DG RIS DHIQRDIH RV DOR Z KIFK FRXGKDYHDP DAUIDCOGYHYH
HIHFAMRQRXUBXMCHN | LDCADCFRAWR) DG UAKOVR RSHIDIRY/

7 KHEDINQ) XM DIHHABYKDYHUHH® H SUARVHG FRFHQY CERAWWZ. HINCHAMAYLQWHPEXUWHRS (- P DINHAAOINCQ) U XDRY
JHHDD JLYH&S5 ( ¢EQ) JUDMMUMQ DGP D UHIXUWHEDONVZ W KL KHUBYHYR &5 (- GOQVWRLP SBP HWMIKDHGUMN

P DI HP HABUIIANAHY LGFXA Q) WHRMUXQGHZ UMY LQMIDCARQARY UMN P D) HP HQWBRTAHY P RIHIUDOX@UW-BRWY) DOGSRWRIR
MUHMMANY  D/Z HOD/SRMEO® KLIIKHUBYHYR D7 DRV RUGWHY DG ACBMIDBYHY D/DUAXOR &5 ( GEQ) JURZ \K DGH SRAXBY
,| RAUBDINQ) BHIXDRLY GHMIP LCHWDARXUSS (- GREQ) CRRYWAY DUHSDIEXOW® UMNL - DG DUHVEWRAR \XAK KHIKWMHGVFOMD ZH
P D LCPAUMI QU LIFDQADGAWRCDCARW RUBH UHDAUHG VR URAERAAHAIOR . RXU&S (| GRAQ) CRMWAY ) XUKHP RH | DOUHVIQRXUUMN

P DIHP HABRTAHY SURAHEXUHY DG FRQARY FRX@ DOYHYHD O HRARXUCA MW R P DIIHWLY SRWRIR JRQ) | RZ DG DG FRXG
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UAXOQDOLGRUDHGUDMR  GHIQNHAHYLOQ DGLRUDHEEIAYIURP LY SRUNRIR Z KLFK FRXGS KDYHDP DMIDCOGHYHH | HFRARQRXU
BEXMGHW | LCDIADOFRQBUR) DIGUAKOVR RSHDMRY/

2 XUGDQ SRUARIR FROBLOVFROWAKRARQ DQG GHYHESP HOAMBDQV Z KLIFK P D H SRHXVVR DEAWRCDCFUHAWIMY DQGP D DGYHIHD
DI HRARXUUHKOVR RSHLDWRQV DQG | LODGADCFRQAMRY

SROMKRNRQ DG GHYHESP HWBO/ DUHIHHDD YIHZ HEDVKDYLQ) P RUHUMIWIQUMGHMNOUW DORNBMBD0Y 5 MR GWRQD
FROMKANRQ DG GHYHBSP HONBD G-5HIB/@UIHD XSRQZ KHAMHURXULQMICHANP DMR WH SURSHIMY YOO DAVFRP SBURQR FROMKAIRD
HIXOORUH FHHB/ARHFRWR \WHSURSHI FROAKAIRY LFOGQY) LOMIMWY WHDYDDEONV R SHIP DHOAMINH RAWLCDGAQ) DG \WH
EXU@HV DOV R XGP DM VHIRUGQARHSUIRSHW ' XUQ) WHFRQMKRMR)SKDH DQP E-UR | RRYFIQUAKONQGHD) VOGFRWY
RYHUXQV ,| HAP DAMWVR YOOHDHLGTFFXUDAMRULL CRAMOCFROMKRBROFRWVH FHHG HXP DAV WHYODHR \WHSURSHW VHRXUQ) \WHEDD
P D EHLQM | LELHWR HQXUHI XAUED, P HUZ KHYFRP SBIMG\KURXIK DSHIP DHQNBUQRUE, \H] XUAR FRIDAMID2 XUFRQMKRIRODG
GHYHERSP HMBTR/ DUHSUP DUO VHRXUWGE, U-DCHWEM DG Z HEHIHYHWWDM RAKHP DNVRUMW R \KHH G0/ WHU-DOHWEAM FRODMICE
IWHD P D QRAEHD\KI | LFHQARXUAHI RUUHSD P HAR \WHETQU WDCHMIM YDOH/GHROCH |, | Z HOHUATXU-GVR ANXLEDMWHFRIDMID
\HRXUKY DFROIKRNRQ DG GHYHESP HOWBOQWRAD \KHG-EWIQG\XAK FRIDALDCLY CRADVKI | LFHQAVRXUAHR UHED, P HOWVRXUHDLQIQIV
DQGFOSMICP D EHOGYHYHD DI HRMG

2 XUFRP P H.A.DCDQG LQGXWMDOEDQV KDYHFRQMEX\WG I QU LEDQAD VR RXUGDQILRZ W Z KIFK P D H SRUHXVVR DEAMRDOFUHAW
UMV DQGP D DEYHIWHD DI HRARXUUMXOVR RSH.DARQYDQG | LQDQADCAROAUR)

: HP DNHFRP P HUADCDGG L GAMMDOB00/ VR \KSSRWRXUER URZ HMTGH-G I RAKRWMP ROMDRIOFDK | BZ. DGHMXSP HVWHLES
SXUKDHY 7 KHHEDQ/DUHWSLFDED EDHEROWHERURZ HWCELOW R WED \HEDOVI URP \WHFDK 1GZ. R WHUBMQHARY 7 KRHEDO/
PD LQYRYHJIUDMIUM EHFDAHWHD/DOEON R IX@ARUED HFK GDQG-BHBAKEMERNID ROWHKFFHWR WHEMGHNVIWHD 006
WHH RUH \RHHGDOVDHP RMVKA-BIEGIVR DUMI R BRWGKUQ) DGRZ QMODLOWHBMQHNA FB! , QDEAUMRY \WHDAHNVHRXUQ) WHH
GI/P D GBUFADMRYHMP H P D EHGLI LEXOMR CESUNVHDQGANXCEDM OQGP D | ORXDMLQ YDOHEDHE ROWHKFFHWR WHEXMQHN
7KIVWSHR FRADMICP D GRAY LHB\XEWEQMIOHFRYHY LOWHHHNDGH DXOWRFXY DG \WHEMGHW LY ANXEMS Z KIFK FRXGKDYHD
P DAUDCOGYHYHH | HRARQRXUBXMQHW | ((DRLOCFROBMRY COGUAKOVR RSHDIR)Y

7 KHEDQVZ HP DNHWURXIK | HGH.DOSLRILDP VDUH GHBHOGHWRQ WHI HEH.DQI RYHLGP HOAY FROAQXDARQ DG \KSSRUAR WHH
SURILLP VDG RQRXUFRP SIDQFHZ W SURILLP UHTXLLHP HONV

: HSOWASDMIQYDURXYS 6 JRYHIP HOIHR GOQIXODQAHSIRIUP V LFXAQ) SIRIUP VRSHDMGE \MH694 || Z HIDORIRWBZ
D) CBSTFEGIUIXMIRYY JXGHIGH/RUSRIFHY/DARADMS Z [\ DSOMAXOUIXOUIQMASIRIUP  WHHED/P D GHWHDARADAG
JXOUIQM H SRUQ) XVAR FUHEWIM Z HZ RXGERARKHZ VHEHH SRHG\R RUKDYHXQEHZ UMKD RUBKXONO RAULCTELOIN \R FRQMH
RUJLCDIY GO/ XQEHNFK SIRIUP V HWHIR Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | LCDADCFRQAURY RUBKOV
R RSHDIRY/

- HXVHLQG-BHIG-QACS SO DQG RMHU YDOXDARQ WRKQLT XHVLQ HYDODWQ) DQG P RIVRLLQ) GOQAVHRXUHG B\ UHDOHWMMDQG RMH
U-DCHWMMRZ QHG Z KIFK P D' QRACFRXUDMD GHAUEHWHGHAYDOHR WHDWHW

$ WIQILFDERWROR RUGDDSRWRIR FROMVR GOQNHRXUGE WDCHMDM , QFRQUIGHIQ) Z KHKHAR P DNHDGOQVHXUGE WD
FXBM Z HIHGHIDED UATXLUHDQCBSUIMICR \WHSURSHWY + RZ HYHU DQOBSUIMIOYRQID DQHANP DMR \WHYDDXHR WHSURSHWW DARHWP H
WHCBSUIMVOOLYP DEHDQG DVUHICHWBM YDOHVP D FKOQIHMWI QI LFDQ® LQUHDIMYHD \KRVEHIRG/R WP H HGHADD LQSHIRG/R
KHIKWHG HFRGRP LE XGFHMEQN  WLYVHKIP DMP D QRAZTFEXUDAD GARUEHWHQHADOHR WHU-DO-WEMCMARHGOOLY P O6H

, QG-BHIG-QATESUIVAYP D DORP DNHP IMBNAVR 1 CRARUMGIP HOARDADGYHYHD O HAVWHUHICEOV R \WHUDSSUIMY |, QDEAMRQ ZH
UHD RQCBSUIMIY DG RKHUYCODMRQWAKQTXH/AR FABEDAK WHYOOHR  RURKHUU-DOAKBMRZ QHG\WDAZ HIFTXUHWNURXIK | RUHFERXUA
URHAQVDEG\R GAMP LCHAHIBQETRLP SOWP HW , | D) R \KHH YDDDMRQV DUHLCEFFXUDAM RUFRQRIEDAG LCDGACONBR HONVP D
QRAH GRAKHFRUFRWDOHR RURKHIUHICHIMBMRZ GHS DOGRXUS &/ P D QRAH GRATFRXUDMEDRLP SOUP HQWV $ GAWRDD LI D

GH DORFPXAYRQDEIQV-RUGE. WDCHABMKDAY GW YOOCEGIWDQRULQD HAP DMG Z HP D GRABHEGIVR UFRYHAHRXAMEAQ
EDIFHR WHEDD 7 KLY FRXGKDYHOQDGYHYHH | HRARQRUBXMQHW | ((DRLOCFROBURY DOGUAKOVR RSHDARYY
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,| ZHIDORHIHAYHDY P DCRIHRUHAWIN RXUEXMQHNDQG | LODQADCFRQEMRD Z L@WXI T HJ

© HP X [ HALYHD P DO HFUHEWIMN 7 KHHDUHUMWLCKHIHQAQP INGI D) GUQDGH \WIEQ) GUQFRP P WK HOVOQGGIWHYR FUEW
LFOGQ UMWVZ WK UAS-FAR\WHSHIRGR WP HRYHUZ KLFK \WHGDQP D EHUBE0G UMV UMY \R SRSHUGDXQEHZ UMD 006G
IXGHIGHY UMW UAKGNY) |URP FKOQI HYIQHARGRP LF DQGLQGAMY FROAWR)Y UMWICKHIHOAQ G-DIQY Z W LQAVIGOCERIRZ HY DG UMY
VAKX |URP XQFHUBEQIA DAR\KHI XMUHYDOHR FRIDALDO 7 KHHLY QR DAXUDGFH\WDARXUFUHEWIM P RAVRUQ) DOG GOQXQGHEZ UMY
DG CBSURYDOSURAHBAUAY DUHRUZ L@EH DEHNXDMRUZ LAOUHEFHWHLCKHIHQAMY DARADAGZ W GAQ) 7RP DAIHFWEWAN
\KFFHAMXE® Z HP DQIEQQVALSICHS DG SKGHKQEHZ UMY \WEEBY DG HQKUHWDNRXUGLEHY | RTBZ \WRHWIELBY 7 KH
ZHNQQ R WHHWBIESG/IRUID UDROP D BAXOMQGDQCH DXV | RHRBRXUAY DG DEAWRICROUIH RIVOQGP D GRHAMBAMKDA
ZHIQULFDQ® LGRUDHRAUS &/ HIFK R Z KIFK FRXGDGHYHD O HAARXUCGHAGFRP H $ Q- 1 IOUHVR P D) HKFK FUEWIMYP D
DGYHYHD O HAARUBMQHW | L(DRLDCAROBMRY DOGUAKOVR RSHDIR)Y

2 XUIRRXVRQGRAQ] VWRWP DDRP LG M] H5 FRP P XQW EDHE EXMQHAHVP D LORUHDHRXURIHAWIAWN

: HP DNHP RWR RXUFRP P HIADCBMQHW DG (| GOQAR\P DOEXMGHWRUP LGEBIP DINNDMEP HY 7 KRHBEXMGHARA/IHHID KDYH
| HZ HUI LCDQADOUARXUAHYLOWMIP VR FCBABCRUERURZ L) FOSCAMY WDQ @ HUHQMY | BTXHQ® KDYH\P CEBUP DNANKDUHWOQWHU
FRP SHYRLY P D EHP RUH YXQHIEGIWR HRQRP LE GRZ QUMY RWDQHG\KEWEQIDCDEAMRDOFCEMIDR H SOQGRUFRP SHM DOGP D

H SHUHFH\XEWIQMOYRDMIY LORSHDICY BAXOV D) R Z KIFK LQAYIGOD RUQWHDIJWIDM P D 1P SHUWHUCE@I D/DERIRZ HJ
WRUSD WHUGTDY Z KIFK FRXGS DEYHYHD O HARXUBXMGHN BAXOVR RSHDINRYY DG ((DIRDCAROBUWRY 0 RURYHU Z HP DGHVRP HR
WHHGDO/IQUAHV HILY DOGWHERWRZ HYP D QRDYHH SHIHIFHG DFRP SBIMBEXMGHWRUHRERP IF A FBI $ Q. GAMIRDIROR \KH
ERURZ HWBMQHAHAVP D KIGEHAWHUCELOW R UED. \WHUBDQY Z KUEK FRXESKDYHDP DAUDCOGYHYHH I HRARQRXUBXMGHW | L(DGROD
FROAWRY DOGUAXAOVR RSHIDIRY/

1 RBHIRP 1Q) DAHMVENHLIQU LFDQARP HVRUARYHDQGP D DGYHIHD O HRARXUEXMGHW URKGOVR RSH.DARQY DQG 1 LDQADO
FROAMRD

2 XUQROSHURUP LQJ DAHVDGYHYHD O HFAARXUGHACFRP HIQYDURVZ DV : HER RABFRGLQMIMAGFRP HRQQRIFROCOBLY Z KIFK
DGYHYHD O HAVRXULGRRP HDQGLQRUDWY GOQOEP LQWDIROFRWV © - KHDZ HUHFHYHFRIDAMDONURXIK | RUFERXUADQGMP LU
SIRHHAQIV Z HOMHUTXUHGAR P DN \KH UHDAG GOQVR WHKHD | LUP DUNAAYDOHR \WHFRIDALDCOWHMP DAGVHIQ FRW Z KIFK P D
UAXOQDARW $ QLIFUDHIQWHGYHIR QGRBHIRP L) DAHVOOR LGFRUDH/RXUUIMN SUR LGIDGGP D O HAAKHP LQP XP FCBABOBYHY
RXUU- XORLY EHIHYH DUH CESURSUDM | RUXVIQ@IKWR \VKFK UMY+ HXVH YOURXVARMKQTXH/AKAK DVZ RNRXN UAMKFMUQI DOGE00
\DBV\R P DEHSUREGP DAV , FUDAYLQRUGH DAYHDEWWR HONLOWHYODHR \WHHSUREGP DAVHN \WHXQEHOLQ) FRIDMIDRULQ
WHERURZ HYSHUR P DQFHRUILQDGADOFRQAMRY FRXGSDGYHYHD O HAARUBXMQHWY UAXOWVR RSHIDIRYY QG LOCADCFRGAWRY , Q
DEAURY WHUAROMROR QROSHURIP Q) DAHIVUATXLUAMI QI LFDQWVRP P WY HOVR WP HIURP P DD HP HOADGG M Z KUFK FDQEH
GHUP HQEDRWHSHIRP DOFHR WHURKHUUASRQUELDNY 7 KHIHFDQEHCR DAXUIFHWDAZ HZ LORM SHIHIFHLIGRBDAVIQRXU
QREHURIP 1Q) DAHNVLIQWKHI XMUH RAKDARUGRGSHURUP 1Q) DAVHVZ LERABXONMQ GV LQWHI XU

2 XUP ROADIHWHYHXHLY R FOFDCDQG VHMMWYHWR LOMHALDWY FKDQIHVLQ HRRCRP LF FRQAMRQY GHRUHDVHG HARQRP LF DRAMW DQG
MBZ GRZ QVIQWHKRNMQI P DUINHADQ. R Z KIFK FRX@ DGYHIWHD P SDRARXUSLR LW

: HRIWLDMUMG-QNOP RWDIHGDY @UHD |RADBILOR\WHVHRRIE P RMDIHP DNV XQEHHS \BQIE 8 QRQ+ RP H/ RO/

" IYMRQBUIGGR WHYON Z KIFK BB/ ERIRZ HY IR LGH 7 KHVKFFHWR . RXUP RIS HBEXMGHN G-5HIB/RORXUCELDIV \R RUILCDM
GUQ/DG\HDNP \RIQMIRLY LQHFK FDHDARUGHIURXUHAWROP HY /- RO SURGEMNRQ GYHY DUHVHMYHWR FOQI HVIQWHOYHR
QMDA DG FKOQHVIQHRGRP IF FROGURY $ Q \MMEIGHESHIRGR G-RUDHGIRMWW FDMGE | HZ HUUH LQDGRQ) WIQLRNRY/
KLIKHULQMMAXNDMY KRAMQ) SUFHSUARXUH RUGDQXQEHZ UM UAMMRIRQYZ RXTSDGYHYHD O HAWRXUP RWDIHRILCDIR)Y/DG
FROHTXHQ® FRXG\LIQULFDQ® WEFHRXULGRRP HIURP P RSDIHORMYNY $ VDUAKOMKMAHFRGEWRYZ RXTS DR DGYHYHD O HAARKU

UHXWVR RSHDIRY

: HP D\ EHUHTXWLHG VR UHSXURKDVHP ROSDIHEDQVRULQEHP QU EX\ HOVDI CLOWMRAHYVIQVRP HALFXP \MEQRHY Z KLFK FRXGE KDLP
RXUGINXIGW IHXAVR RSH.DARQYDQG | LDQADOFRQAMRY
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© KHRP RSO HEDQVDH\RTS Z KHKHUDYZ KRBIGDR/RUSXUXOQAR DVHRXUMY DARQ Z HOUHUATXUUG\R P DNHPXWRP O U SUMWHQBMRYY
DQGZ DUDQNAMR SXUADHY JXOUIDRY DGLOKUMY LFOGQ) WHJIRYHP HOMSRORHG HIMSUMA/ CERXVARHP RUSD) HEO/ DG \WH
P DQQHUIQZ KIFK WH Z HMRIWICDAG :  KRBIGTQVOBIDI UHHP HOVUATXLUH U BXUADHRUKEMMAMP RWDIHEDD/ RIQEP QI\ BX HY
DI DM LOWHHYHAZ HEUHTFK WHHUBUAHQBANRQ/RUZ DUDQMNY | QDEAWR) Z HP D EHUTTXUWG\R UEXUADHP RWDIHED/DY
DUAKOWR HI® SD P HYEH DR \WHERWRZ HRQDP RMWDIHEDD , | U-SXUFKDHDQGLQE-P QU G-P DBV LRUHDVH DG \KFK GHP DQB/0H
YOIGRDP VOQGOHIQH FHVR RXUSIRMMRQ! RUSRAQIORAHY RUMMXGW UAXVR RSHDIRY/ DG ((DUR.OCFRIBWROP D EH
DGYHYHD DI HRMG

© HDUH\KENIPAR HOYLLRQP HQEIOUMNY

: HRZ QFHMIQR RXUSURSHWY DQGDMIQULFIQMRMROR RUBIDSRWNRIR IMVHRUGE WDICBURSHW , QWHREY FRUHR
BXMGHW ZHP D | RHFERHRQDUGVENHWSR SURSHWAY VXU FHVBQGI)Y $ VDUAKOVZ HFRXTS EHVKEMAMR HOMURP HBD
CEONYZ WK UASHAR\HHSURSHWAY | | KT DERXVRUR] LE\KEWBGRHYDUHIRXQG Z HP D EHADE® RUUP HADNRQFRW DvZ HaDVIRU
SHIRTOQWY DOGSURSHW G@P DIH ( QNUREP HIBOMY VP D BTXIUHXVAR LGPXUKEWSQMCH SHOAVDQGP D P DMIDID WHEAHWKH

O} HAKG SURSHYMY YOOH RUGP IWRXUDELOU R XVHRVHDAH D HRAMG SURSHW | QDGAWRY | XWWUHOY VRUP RIAVIMQI HONQM SUABINRY/RU
HI RUAHP HYBRTAHYZ W UASHRAR H MY @ VP D LGRU-DHRXUH SRKUAVR HYLLRGP HQBDICELMY $ GRRXIK Z HKDYHSRIFHVDQG
SURHBU\R REBQ DD HOMURP HQEDWGE. GXUQ) \WHXQGEHZ UM SURFHWI RUFHMEQ&S ( GOQRWICDIRY/DG\R SHIRP D
HOMURGP HQBCUAYLEY. EH RIHLQUDY DO | RUHFERXUHCANRQ RQUHICBURSHW WHHUAYEZ VP D GRAEH\K | LALHQWR GAMPITSRMMIO
HOMURGP HQIOKT] DB/ 7 KHUHP HADIRQFRWOGEN RHU LDCADOITELQNY DARADMS Z 1\ DQHYURGP HQBOKT] D FRXESKDYHD

P DAUDCOGYHYHH | HRARQRXUBXMQHW | L((DQRLOCFROBMRY DOGUAKOVR RSHDIRYY

5 IM\V5 HIWWGWR 2 XUYMOHW . QMM 0 DUNHV DGO DUNHNVQM RIS D

2 XU EXMQHW DQG LKAV R RSHDARYY P D\ EH DGYHMHD DI HAMG B\ WH | LQDGADOP DUINAV 1MVDO P RHAU.  DQG UHIXOWRU
SRIAH/ GHYHBSP HWVLP SCRAQ WHI LCOQRLDOYLFHYIQGEXMA \SHALLFDED DG HARGRP LF FRQGMRQVIHH DD

* HHIDOHRQRP LF SROWADO\RADCDQG KHIGK FROAMRQVIQ\WHS 6 DOGLEWRIGO HAAP DNHVIQWHS 6 DOGRUBMQHN , QSDMAXTU
POMVIQWHS 6 PD EHOIHARGE \WHEYHIDUG YRDMMW R LQMMNDM/ DDMEMN DOGP DMVRGBURY/R IIDHAQ XH SAG
KO HYIQJ URWGRP HFE SIRGAWHARGRP LF JURZ W RUWNKWELTELAW [QOMRQ VXSSO FKOIQAMXSIRYY FROKP HASHIEQ)

HP SR P HMBYHY QERUMRMIIHY Z DIHWEBIQDIRY | HEHIDIRYHIP HONKXERZ Q/ GYHBSP HWUHDAMG\RWHS 6 |HEHIOG-EWHAQ
HIHJ\ SUFHY KRP HSURHY FRP P HIALDCBURSHWY YDOHY EDQNXSFEEY DGH DXVE. DMIQU LFOQAP DINA/EOMASIQNRURDWR
FRXQMSDMEY | ORMDNRQYRURKHUM. QI LFDQWAKDQ) HYLQERW G-EWIGGE HNXAW FOBMICP DNV DG XA ATXGW R \WHIGEDD

[ LQDADCP DNV \WHIURZ \W R JEEDCONDGHDQGFRP P HIFH \WMDGHSRIFLHY \BUV DS 6 Z WGELY D0 URP. RUMJ QU LFOQABGHIRIDIROR
WEGHDIUHHP HV \WDEHZ DY \KHDYDOEL DI DQGFRWR - FOSABCDOG FUAWAEMXSINRQR FRP P XQFDIRD WIQSRUMRQRUHIHI

L3 UDWKPMUH DQGLQYHARUNVHQIP HOADGG FRQLGHIAH 0 DNHANVP D DR EHOGYHYHD D HRAGE\ WHPXUWHARUDQIASDAGLP SCRAR

FIP DMAKOQIH H WP HZ FDKHUHYHQVRUCDMUDOGMDAMY \WHIHP HIHIFHRUFRQMDNROR Z LGAGUHIG KHIGK HP HIHIFHVRU

SOQG-P PV A EHIDMANVRUFCP SOUQY P LOMY FRIQAAMRVR Z DURMURIP  RURKHUHRSRIWAICHHON 0 DUNANORMDIRQ/P D)

LP SCRAHAQAAINP D LQOGG D HAVRXUBMCHVATXGEW $ OR D) \KEEHIRUSIRRYHEP DNHNGRZ QMDIQWHS 6 DVDUAKXOR \KH
CERYHI CRRLY RURKHZ IVH FRXTS UAXOVQ D GRICHLQ GHAQMIMWARRP HDG QRAQMMMNGFRP HOGGDG/HYHD O HAARXUUAXVR
RSHIDMRQ/DQG | LQOGADTFRAWRY [(FOGQ) FOBANCDG ATXAW GYHY ( YHIVLOWHI LOGADOHYERVIQBMY  \KFK DAKHKLIK SUR LGB!
EDQNIDOUVIQ P D DOR FDXVHFRGAH.0 DG XGRHMB QI CERVAKHI LOGADOHYFHYLQBAMY JHHIDED Z KIFK P D BAXOMQ\KGED
G-ERIWRANGZ V LRIHDHEERURZ LY D51 XQAQ) FRW DOGLGRU-DHG FRP SHIMRQI RUTNXGW ) R Z KIFK FRXGSKDYHDP DAUIDD
DGYHYHLP STRMRQRXUBMCHN | LODADOFRQAURY DOGUAKXAVR RSHIDIRY/

2 XUl LQOCADOSHURYP DOFHIHHDD  DOGLQSOMAXOU\WHIELMV R ERURZ HYARSD. LQMIMRODIGUED \WHSUCASICR RANBEQ)
(GUQ/DGWHYODHR  FRIDMIDHXUQ) \WRHETD DvZ HID/G-P DG RUGDQY DG RKMHUSURGAN DG VHYLFHYZ HR T HUDGGZ KRH
\KFRHWZ HUHD ROVR GUYHRXUIURZ W LV DOR KLIK® G-SHIEHMRQWHBXMGHNV HURGP HONQWWHSUP DY P DNANZ KHHZ HRSHDM

8 QINH@OLIHU LOCADOQAARQAKDADHP RUAJIHRIUDSKLIFD QYHWILHG Z HOUHDUIRDCEDN WDNRRXAH/RQSIRVIAQ) EDONGQ DQG
| DA DO YLFR/AR PR HY/SUP DU 1Q9 LWILQD DOGLQRHMEOQP DNAVIQ0 DY @QG 1 RW &DURID 6RAN&DIRID DG DKQIWWQ
' & 7KHHREP [F FREEAWRVIQWHHP DNWVP D EHAHHOVURP  DOGLOQVRP HIQWEGRHYZ RYHWWED \WHHRGRP LF FRQAMRQYLQ\KH
8 QUMGB\BM/DVDZ KRB! $ QHARERP LE GRZ QUMORUSIRERQYIHG UFHMRQ FOR UAXOVODGAMIR DARQR  RXUFUHAW
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TXODW DOLGFUDHIQWHQ® BHUR GDQCGHIONHAHY GH DXOWDGHADUIH RV | RFRXUAY DEIMRIOSRYMRQV | RIGTQEIHY
DGYHYHDWHADOHY/ QG DUHGRNROLQ G-SRIWDQG DAV XQEHUP DI HP HOARUDCEP LQMADARD 8 GINHP DO QU HULQXWANRDY Z HDHGRW
CEGI\R\SUHOG\WWHUMWVR XQ DYRIIEGIGFOOHRERP LF FREGWR)YFRWD @I HQ®P BHUR AYHM IHGHRERP L1 $ QHRGRP IF GRZ QMO
FRX@S WHH RUH UAKONQEWH/AKDAP DMIDED DQGOGHYHD O HAWRUBXMGHN

: HP D QRAEHDE®GIVRP DLQMQ DWARQY) FR-HG-BRUMWEDHRUDAFHWRMHU®Z  FRWXQGELQD VRXUAH

© HUHD ROEDING-BRIWREHDGZ FRMWIGWIEGNRXUAHR IXQEQ) |, QDEAMRY RXUIXMUHIURZ \K Z LOMUIHD G-SHIGRQRXUCELON \R
P DQEQDIGIURZ DWIRQY FRIAG-ERIVEDH , 1 Z HOMXTEGIVR FRQMXH\R DMEFADQG UBIQFRUHG-BRUW R REEIQWLLG SOV | LDGAQY
RQI DYRIEGIWMIP \V RAR KDYH CFFHWAR LQMEDCN RURKHUGTGW\RXUAHY Z HP D' GRABHCEGIWRJURZ. RAUDKHANVD/TXEND ' HSRIW
GYHYP D EHOIHRMGE YDURXVIQGAW | DRRY LFXQQ) JHHIOQMIMWDMGYHY UMD/ DDMEGIVE HRP HYRQDIMCDAH
LN HON FRQGWRQYLOWHI LCBGALDOHYEHVLQBAY \SHALLFDE) DQGIHHICHRQERP LE FROAWRQ/WDAP SCRARHDP RQAR OIXLGW
IQWHHRERP\ DOG\DAQIVEYHY DOGOORE | CRRWKDAP SCRABAMRP HYSHAHBINROR RXUI LD DOFRQAMRQ DG FCSMICDG AN EW
GYHY ,| DOJHQP EHR RUG-BRURYRUG-SRIALYZ W DKLIK FRFHDIROR G-ERIW\RXIKVWR Z IWGLLY. WHUG-SRUWAXGEHID

Z HFRXG HIFRXQAUGL | LEXOV P HAMY) \WAK DML QU LEDQAB-BRIVIRAMEZ. Z KIFK FRXES QHIDYHD LP STRARXUSUR LEELON W-EXBINRY 06
OXEW 6LIQULFDQMKDQUASDMS G-ERIMNRNGZ VKDYHRAFXUHE DARKHU LCDCADOLQMPANRDY OGP D RAFXULQWKHI XMUH FRP SRXQGG
B\ DOYOURHVIQWAKQRBI\ \WDALRU DHWH\SHHG DAZ KIFK G-BRUWFDQEHP RYHGI URP EDQN R EDCN RURANGHWHEDNGQ VP DV

Z HODWH\SHHG DG UHIFK Z W Z KLFK LQ RUP DIRQ FRIFHDY DUG P RYFDQVSIHIGWURKIK P HAD LQHIFK FDHSRAQNID H CRHEDIY
OXEW FRFHDY ;  KIBIZ HEHIHYHRXUIXQEQ) VRXUAHYDHOGDOMKR P HADQ I QU LFDQAXEQIASDAG G- BRIV WG LY D0Z HP D
RABHIEGIVR P DI HWHUM R G-SRIYRDMN HI HRAWHD Z KLFK FRXGSKDYHDP DMIDCOGHYHH | HFWRQRXUGITXAW BXMCHN

[ LQDGADOFARQAMRY DQGUHXAVR RSHIDIRYY :  HDBR FRP SHMZ W EDQNV DG RKHUI LDGADOHYIFHY/FRP SDQHVIRUGHERIW |, | RXU

FRP SHINRLY UIMVAWHUDAY WH SD. RQG-SRIWLQUASROHR LOAMNDM KO HVIQUMDMGE. \WH) 2 0 & RUIRIRKFUBDRQ/R WHU
FKRFH RAUIXQEQ) FRIWP D LGRS DH HWMHUBHFDAHZ HUIVHRXUDMAR UABQ G- BRIVRUEHDAHR  G-BRIVIRAMEZ VAKDABTXULHXVAR
UHD RQP RMH SHOLYHVRXUAHVR IXQEQ) + LIKHUI XQAQ) FRWVFRXTS UHGFHRUGHAQMIMAP DILQDGHNQMIVNRP H $Q GRICH
LQDYOOEGH XQAQ) FRXGOEHYHD 0 HANRXUCELOW \R FRQIMHR LP SBP HUWRXUBMCHA/ DA\ Z KLFK FRX@S KDYHDP DMUDCOGYHYH
HIHFAWRQRXUGINXAW BMQHW | L(DIRLOCFRIBMRY DOGUWAKOVR RSHDIR)Y

¢ HIDFAH\XEWRQADCHRP SHAARQ WDWRX@ DGYHIHD D HAMRXUJURZ W DQG RURSH.DAQ) LHXAV

: HRSH.DMLQDFRP SHMYHP DUNAWRUI LDGADOAYLFHY DG | CFHLQAQHFRP SHIMRQI URP RINHUI LCDQRLOOLQMMNROVERK LQP DNGQJ
(BUQ/DOGDMIRNY G-SRIW Z KIFK FOQJUD® 0N HABUALY | RURXUSURGKAN DQGVHYLFHY DG FRXGS DGYHYHD O HRARUFRWR | XQB/

2 XUSUP DY FRP SHRLY/LGFOGHARP P XQWY U LRID (DARDCDGLQMCHAEDONY DV/Z HODY FUHEYWQRQYDQGP RWDIHARP SIQHY 0 00
R \WHHI LD DO QAMMNRQY CUHMVLI QU LFDQ® LI HUDQG KDYHHWEEQWKHE PP HUEDAY JU-DMUI LOGADOARXUAY DIGKLIKHUGAQ
P W , QDEAWRY FHAVWQRYV/OHH HP SWURP FRISRIDMLGFARP HV H/ SURMGQ) DML QU LFDQWFRP SHIMYHSUALQ) DEYDQBIHARP SOHG
VREDQWY , QDEAWRQ DVFXWRP HUSUH HIMAHYDQGH SHRABIRQYFROMXHVR HYRYH WAKGRE\ KDVBZ HIHGEDUIHYAR HON  DQGP DGHIW
SRWEGI RUGREDQNWAR R | HUSURGAN DG HYIFH/MBEMWR DI SURVIGHGE EDQNY \VKFK DvDXARP DIE WBQM HUDQG DARP DI SD P HQV
APV, QOGAWRD P OQ R \MHHQREDN FRP SHIVRLY DUHQRABEMRARWKH\LP HH WOLYH! HEHDOU- I XOMRQ/\WDA RYHOQEDN KRTEQ)
FRP SOQHVDQG ! HEHIDED [QXUGEDQN $ VDUAKOWRP HR RXUFRP SHIMRLY KDYHWKHCELOUV \R R | HUSURGXAN DQG VHYLFH/AWDAZ HOM
XTEGMWRR I HIRWR R T HNXAK SURSENDIGVHYLEHY/DAP RUHFRP SHIMYHUDM/

&RQXKP HWVP D\ LGRUHMQI® GHALGHQRMR XVHEDGNVVR FRP SBIMWHUI LODQADOAMDQDRRRYY Z KLFK FRXES P DMLLDED DGEYHIHD
HI HFRARXUBEXMQH | LQDGRDCFRQAMRD DQG LHXAOVR RSHLDWRQY

7HKQRB\ DGRMHUFKDQI MY DUHDIRZ 1Q) SDMA/AR FRP SBIM | LQDGRDOANDQCPNRQ/ARURX] K DEMIDAYHP HKRG/AKDADYHKIWRUFDD
LQROHGEDQW ) RUH TP SO FRQMP HYFIQQRZ P DQEIQ! XQB/AKDIZ RXGKDYHKIMRUFDED EHHDKHIS DVEDN G-BRUIWIQELIR\HIIH
CFFRXQWV P X\YD0 XQBY RUIJHHIDOSXUSRHUHBDEEGISU-SIG FBY & RQXP HYFOQDOR FRP SBIMWDIQLRNR/AXAK DvSD Q) ELQYDGRU
WU HUKY [XQB/ALHA® Z MRXVHDAMMWEFHR EDQNY ; HICFHLGRUDIQ) FRP SHIMRQI URP | LQARK FRP SOQHY DAWHIB/ARZ DG AIMID
[ LQDGR DOADQCRNRQY KDYHIFFHBUDMG 7 KHSURFHWR HIP LD EDQNVDVIQMP HADUHY NGRZ QDv3 QMQMP HADNRY FRXGS LAKONQ
WHERWR IHALGRRP H D/Z HODAKHEWR PP HUG-SRIW DG \WHUHDAGLGFRP HIHHDMG P WRHG-BRUW 7 KHBRWR \KHH
UVHOH
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WP VOQGWHKLIKHUFRWR G-BRIWDYD\RXUFHR | XQB/FRXGE KDYHDP DMIDCOGHYHH | FRARQRXUBXMCGHWY [ LCDADCFRQAURY DG
UAXOVR RSHDMRY/

& KDQIHVLQ LOM HNIDMY FRX@ DGYHIHD D | HRARXULQRRP HDQG DK 12 V

2 XULGFRP HDQGFDK | BZ VVG-5HIGWR DI WD WONRQWKH QL | HUHIFHEHE HHOWHLQAUMDMY HOGHE ROLQMMWDLIIQ) DAV \XFK D/
GO/ DOGLQHNT HNHPUMEY DOGWHLQAMMWDM/SOG ROIQMIWAEHIUQ) CEELOMNY \KFK DVG-ERIW DG ERIRZ LQIV 7 KHHUDAY/DUH
KLIKO \FQLYHWRP 00 | CRRYEH RIGRUFRQUROLFOGQ) JHHIOHRERP LF FROAMRQY/DOGWHSRIAHY/R \WH) HEHIDOS HAHYHOG
RNHIRYHIP HOBCDQG UIXOMAY DIHFAHY ,Q WH) H3H.OC5 HHYHIVLQMMWDMSRIR \KUWGDY/LQ MR SUHAKUHE-IDO\R
HOHO@GHREP IF JURZ WP RGHDAG ) RIBZ LQJ DSHIRGR DJUMYHIDMKINYL) DG OP HSDAAEQ LQOIRY \KH) HEHIO
SHHYHGZ HIGDDMWIQ B ESV AR SUGW UAKANY LOWHPXUHVY HGHIDD) XQBABLIHADMUDQIHR R

© KUBIKH) 2 0 & | RUAKDERZ HG DEAMRDOG-FU DAARWH\ELI HADALQ LWDOR GRMG LW LAFRQIMXH\R DAHW DEAURT0

L RIP DIRQDGLP SIFDMRQYI RMHHRGRP LF RAGRN LOGHMP LQQ) | XXUHDRIRQYZ LW UASHAAR\BLI HADM/

2 XUGHAQAMIANP DILQLVWHG! | HHIFHERE HHOWH\ LHT5Z HHDORQRXUDKHNV DG WHIQMMMNDMZ HSD! 1 RUG-BRIWDGGRXURKH
\RUAVR IXQEQ) : HIHGHD®D HN VR P DQEQDGHMECERMRQIOWP VR WHYROP HR DAV DG ACELONAKDAP DMUHRUUH SUFH
AU 0) SHIRG\RWDWZ HP D UDRIE® P DQEIQRUGHNQMIAP DILQ KRZ HYHJ LOMFWNDMI ORMDIR)Y GO0 DGVHXUMA/

U0 P HV GOQSRGAIRY G-BRIWEZ V DQGFRP SHMYH SUAWKUAY DUHFRQUMEQE FKOQILQ) DOGLQ OHFHRXUEON R P DQEIQD
QHADOSRMRY * HHD® RXUHLQQIVZ L@EHP RUHVHQUMYHR | OFXMDNR/LOLQMFNDM/G-BHIAQ) ROWH YOUDFHIQ YROP HR
DXV DG CCELONVKDAP DMUHDQG UH SUFHIQ). SHIRG 7KHH WOAIGG GADIROR \WHVHQMMWY Z LG BHIGROWHPXP XOMH
YOUDFHRYHMP H \WHYHERW DOGGUHRNROR FKOQHVIQLQMADAY \KTBHDQGVESHR WH\ LHBAXUYH DUGZ KHKHUZ HOMP RIADAMAN
VHQUMYHRUCCELOA VHOMYH $ FFRAQIO RAUHAQAUANP DULOP D EHOGYHYHD OIHRAMG |, QDEAMRY RXUCELON R UH BRAKEK
LQMIMADMAKDY H/IQWHSUAQ) R RUSIRGENLYIQOHFHGE FRP SHMYHSUMWKSY : HP D QRABHEGIVR U GRWAKDQ HVLQLOMIIY
(DM LQUDAY ADI HG ROBOQ/RUSIG RQG-ERIWGHWR FRP SHIMYHSUHRKUAY Z KLFK Z RXGSQHIDYHD LP STRRXUI LQDCADOFRAMRQ DG
UAKOWR RSHDIRY/

© HP D\ LCRXUGRWAVLL DAHADOHYGHRIQH LOFXGEQ) GXHVR FKDQIHYLQ LOMIAKALDMY DQG SUHSD, P HOMSHGY

: HKDYHD@UHSRWRIRR | LDEADOQMKP HOV LGFOGQ) GHIYDAYH DXV DG CCELOMY G-EWHRXUMEY GOQVDGETRRRP P LW HQV
DQGFHUBQRM-UDKHN DQG CCE QI KDIZ HP HDXKUHDAVDLUYDOHWDAUH\XEMANR YOOOMRQDQGLP SOLP HUADAHWP HON © HGAMP ICH
WHH YDOHY EDHE RO CESIFCEG CFFRXQI) JXUEIFH Z KLFK. | RUILCDGALOCLQMKP HOVP HDWUHG DAVTIUYDOH WXL DO HIMV R EDH

| LUYDOHRQH IMBUFHDQGWRP [ 1P 1] HWHXVHR RAVHYTEGILGSXWIDGP LGP [ HWHXVHR XQRVHYTEGILGSXWIQI UYDOH

P HDXUHP HQW 7 KHI UYDOHY/R M-I LOGALDOLQUKP HWLGFOGH DEWMR HQWVI RUP DNANITXLGW FUHRMIXODN | XQEQ) P STFARQ
AHMEQ GHIYDIYHY DG REHMEQIRMRO\SHALLF | CRRLY Z KHHCSSURSUDM

* DQVRUGRWH RQWHHLQIWKP HQVFDQKDYHDQUHRWP SCRARQRXUMAXAVR RSHIDINRQYY XQBWZ HKDYHH | HARYHD KHEIHSRXUH SRMXUH/
| LQMIRAIDAY FRQMXHWR UNVH WHQ'Z HFRX@ KDYHFRQIMXLQ) RDQIHY/LOVSUWHIG\KDAP D DGYHYHD [P SCRAKHI QUYDOHR VHRXUMA
DG C(FFRAQIO |RUGBEWHRXUMH/ FDOWMI LHG DY DYDIME® I RADH P D DEYHYHD O HRAIFRXP XM RKHUFRP SUAHHQLYHLCHRRP HDQG
KXV FDEAMBOBYHY - HRUHDHY LQLQMIANDMYP D LGRHDHSUHD P HQASHHG/R FHIMQDWHV DG \WHHRUH P D DOYHYHD DI HRAWHN
LQMHNCHRP H

) QUYDOH/P D EHIP STRRGE. GRIQQ) YDOHVR \WHXQEH®LQ) DAFVRUHSUFHYDIZ KLFK REVHYCEGIP DNHAMBQ AR RFPUDG
WHFRQMHGDYDMEON R WHHWEQOANRYY/RUGARHY 7 KHILCDCADOWHIW R FRXQASDMEY Z W Z KRP Z HKDYHHARGRP LEDD
KHGEIHG\RP HR RXUH SRKUH\R\MHHDAHNV DORZ L@DH HAMKHI DUYDOHR \WHHDIHNV 6XGEHDGHRIGHY DG YRDM LOWHSUFH/R
DAHVP D PXAMECRUHIP LCDMWDAQ) CRAVME/IQWHHDWAN Z KIEK P D, P DNHIWAL LEXOWR VHD KHE HRUYDOHWMHHDWHN 7 KH
LCTELOWV R VHERUH | HRARYHD KHGIH DXV U-GAHY RXUCELOI VR TP IWERKHVY LOVXAK SRUMRQY DQGWHQAL LEXGV LQYDDUQI DAHVP D
LGRUDHRXUUMN Z HIKWMG DN Z KK B/ XVAR P DQEIQ DEAWRDOFCRANCDOG GRS DAY/RXU XQRQ) FRIW
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5 IM\WV5 HIDWMGVR 2 XU2 SHDINRQY

$ IDHDQG RUEUHDRK R RXURSHLDAQ) RUVHRXUMH/M WP VRULQ LDWAKRMUH RUWRHR RXUWLLIG SDUN YHIGRUYDQG RMHJ
VHYIFHSURMGHY LOFXAQI EHFDXVHR R EHJ DMIRNV FRX@ QMXSWRXUEXMCHY LRXAONQ D AMWVFBRKHRUP MXVHR FRQ LGHWDCRU
SUIRSUHAU 1QRP DARQ CEP DIHRXUUHSXVIMRY LORUHDVHRXUFRW DQG FDXVHBRWHY

2 SHIMRDOUM H SRANUAVFRXG DEHYHD [P STAVRXUBAXOVR RSHIDNRY/ NXGW DG | (DIROCARQAWR) DvZ HOD/FDXVHU-SXBIRID
KOWP 7 KHSRAMQINI] RURSHIDARGDOUM H SRKUHH IMAMKURXI KRARXUBXMQHN DG DVDUAKOR RAULQMIRIRQ/Z W DQG UHIDIFHRQ
WILG SO LV CRATP NG \R RXURZ QLOMIDCRSHIDMREIO XGRIRYY - HG-BHIGRQRXUTELOV \R SURFHY UFRGDGP RARUD@UIH

QP BHR FIHOMIQLRAIRY/RQDFRQMXRXVEDLY $ VFIHONSXEQF DOGUIXDRY H SHABIR)/UHDEQ) RSHDIRDIDMGIQRP DR
\HRXUNY KDYHIGRBDHG Z HP XWWERQMAHWR\D HI XOUE DG P RARURXURSH.DNRIOK WP VDG LQ UDXUKRXUAI RUSRAVQINI] DIOWA/
AVXSIRY DGEHINGRZ Q/ $ GRRXIK Z HKDYHLQ RIP DARQ DG ABVHRXUNY. EXMGHNFRQMXWY SOQ/DGRIAN HIXOB/IQSTFH RXU
BEXMGHWRSHIDRY/P D EHOGHYHD DI HAMGE. MIQU LFOQAIGG Z LGRS AVXSWROWR RXUSK FDOLQ UDXMKFXUHRURSHIDAY) X APV
WDANKXSSRWRXUBMQHARY DG FIHON

) RUH P SB! RAUEOV R FRIGANBDMQWP D EHOGHYHD DIHRMGE DD \IQULEDOMAMXSIROMR XVRARWLLG SDWA/Z W Z KRP

Z HIQMIPARUXSRQZ KRP ZHUHD |, QDEAWRQ RXUCELMN R LP SBP HINECANXS W WP \/OGG RKHND HIXOUB/Z W UAGHPARWLLG SOV

X AP VIVP RUH@P WG\RDQZ 1K UASHRWR RURZ QM AP V 2 XUILCDCADD CFFRXQIMY) DBSUIRFHMQI ELANKS RURKHURSHIDMY) RU
HRXUMY VWP VDQGLQ UDAKRMUHP D 1 DOR RSHDMSURSH® RUBHRP HAVEGGRUGP DIHGD/DUAXOR DQ® BHUR [CRRLY LFOGQ)
HYHOMKDAILHZ KR RUSDMID B RIGRXUFRQIRD Z KLFK FRXG DGHYHD 0 HRARXUCELOIN \R SURFHVEQRMRY RUSURVIGHVHYLRHY
BXFAK HYHQVP D LGFOGH \KGIHDLGRUDAVIQPXAMRP HMBQRIRQ YROP H HBRMEDD\MBARP P XQEDNRQ/RURKHUP DRUSK\ IFDD

LI UDKAKPMUHRXED R/ QDMUIIOGEMDIMY\XAK DARLIDER-Y KXUFDQHYDQG | GRGY/ SIE-P LY DOGHHOVDUMQY | URP GFDCRUML HAMFDIB!
SROWCRUVRALDCP DY LFOQQ) Z DY OGGWUIRIMATRW | QOGEAMRY Z HP D GHHGVR\ENHRXUM WP VR QCHL \WH BHFRP HIQ HAMG

Z \W P DZ DUHRUDFRP SXMUYLLXYRUDVDUAKOWR DRKM-UIRP R A EHUDMN , QWWHHYHQAKDAELRNCGS W WP VOIUHXHG WH PD QRW
SURFHWEIBDY TXEND D/RXUSUP DY\ AP VOQGVRP HABP LIKWRMDYHEHH\DYHG\R ECFNG W APV SR UAKXEY LOD

WP SRUILY RUSHIP CHBRWR \KFK QDB : HI BTXHQ® XSEDMRXUM WP VAR \XSSRWRXURSHIDINRQY DG J URZ W DG \R UHP LQFRP STOQW
Z \W DOCSSTFEGIQY V XGV DG U XDMRYY 7 KLY XS HIBEYMI QU LFDQWARIVOGE FU-DM/ UMY DAVRADMG Z WK P SBP HOMY GHZ

X AP VOQGLQAD DAY WP Z W H M) R LFOGQ) BXMCHNVIQMIXSIRY/ , P SBP HOBIRQDIGWMAMY R FROMRY UHDMG\R RXU
FRP SXARUM VWPV \HRXUMY P RV DOGUABIQQ) DOGMRQQ) SHIRIGHOMNXUHGAR RSHDMRXUM WP VOOR HQBOWLI QU LFDQWFRWV

© KUBIZ HKDYHIQXUDFHVR FRYHURXURSHIDIRYY WP D QRAEHDGHDOMWR FRP SHODMI RUGRKAYIURP DP DMULQMUXSIRY

$Q 1DOUHRUQMIXSIROLQWHRSHDIROR RXUFRP P XQFDIRYDQGLQ RUP DARQM P VVFRXTSLP SOURUSUYHAKHH | HANHRSHDNR)
R RUPAMEP HUUHIMRQKLS P DI HP HQAJHHIDOBGEIHU G-BRIWBIEQ) RURKHUIXGARY :  KIGIZ HKDYHSRIFLHYDQG SURRHEKUY
GMIGHEWR SUYHRITP WKHH I HAAR DI OUHRUQMUIXSWROIQWHRSHDIROR RXULQ RUP DARQM P \/ \RHUHFOQ EHQR DAXUIGFH\WWDA
D0 \WAK | LOURUQMIXSMNRQY/Z LORNRFFXURULL \WH GR \WDAWH Z LOEHDEHDXOMY DEAMNHG 7 KHRFFXUWHFHR D0 1DOUWVRU
LQMUXSWRQVLP ST RXULQ RUP DARQM VWP VVFRX@S AP DIHRXUUEXIMRY UAXOMODEWR PP HUBMQHW DOGH SRHXAR
DEAMRDOUIXOAY VUMD AYLODI DIRQ DG SRMEGH LOGADOITEMY DY R Z KIFK FRXGKDYHDP DMIDCOGYHYHH | HAWRQRXU
BXMGHW | LCDIADOFRQBUR) DOGUAKOVR RSHDMRY/

© HICAHLQ RUP DARQVHRXUW UMWV LGFOXAIQ) GHIIDCR VHYLFHDAEANY KDANQ) \RADCHIIGHHIQ) DABFNVABLDHAQ) RXUHP SR HV
DQG FXWRP HYY P D DUHLQAXMRQ RUCDE FRUKXKSWRQ DR SW \WLLRIMADRRYIRY DQG LGHMA WH WMDWARXES LHXOVQ WH
QVFRAXHR FRY LGHMDAQ RP DARY DGYHIWHD O | HFAARXUEXMGQHNRUUHSXVMRY DQG FUHDWMLI QU LFDQABE DODQG | LQDQADO

H SRXUH

2 XUFRP SXMUM WP VDQGQHE RUN L UDAKRMUHDQG\WWRHR LG SO RQZ KIFK Z HDMKLIK® G-BHIEHOADUH\KEMPAR VRN UMY
DOGFRXGEH\KA-BMEGIVR A EHUDMIRNY \XFK D/GHIOOR \HYLFHDMFNY KIANG) \RALDCHILGHHIQ) DMFNVABLIH) RXUHP SR H/DQG
FXVRP HY P O DHLQNMRQRUGDIDFRUXSWNRODIRP SV WLIRIMAZFAY MY RULGHMA WH W2 XUBXMGHW UHTHY ROWWHVHRXUH SURFHMCQY
WEQP MRQ WRUDNIHDQG MHYOCR FRQLGHOAID SURSUHELY DG RKMHULG RUP DARQLORXUFRP SXYMIDG MUP DI HP HOAK P VOG
HE RN DG LOWHFRP SYMIDGGEDP DI HP HOAK VP VOGGCHE ROWR LG SO | QDEAURY \R CFFHWRXUGHE RN SIRGAVDGG
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VHYAHY RXUPXWRP HY DG RMHMLLG SDIWY/P D XVHSHYREDCP RALMIGHYLFHYRUFRP SXW GHVLFHV\KDADHRXANIGHR . RAUCHE RIN
HYURP HOADLG DUH\VEMPWIR \WHURZ QR BHYHRXUMY UMV

© H RXUPXARP HY U XDRY DG RKHAKLG SOMEY LFOGQ) RKHUI LCDGALDOHYEHVLOXMNRDY QG FRP SIQHY/HY DIHGLQ @D
SURFHMQ) KDYHEHHQ\XEMAMR DQG DHANHD \RFRQMHVR EHWH\BLIHAR R EHUDMEINY 7 KHVAHR EHUDMIANVLGFOGHRRP SXAMUYILAHY
P DOALRXVRUGHAKARYHFRGH SKOKIQ) DAIRNY GHID0R VHYLFHDAIRNY UDQRP Z D P SURSHUCFFHWE. HP SR HVRUHFHSURYIGHY
DMFNVRQSHYRIOHP OCR HP S HV UIRP. G-P DOB/MR GRW SRHVERXUMY YXQHIELOMYLORXUM P VRUKHM VWP VR MG
SO RURKHUVHRXUNY EUHTAKHVAKDAARXGS U KON WH XQDANRU HGUHBDH JDNHIQ) P RARLQY P MAH GWRUGKRIROR
FRQLGHQMID SURSUHEY DOGRMHULG RUP DIRQR RXY RXUHP SER HAY RXUPOMRP HYRUR \WLLG SO @P DIHRXUM P VRURKHZ [\H
P DALIDTD AVXSWRURURXUPXIEP HYTRURKHALLG SOV GHE RN CFRHW RUBXMGHN RSHIDIRYY $ VA EHARU DVFRQMXH\R HYROH
ZHP D BHUTXUGWRH SHIGWIQ! LFOQAIGAMRDOARXUAHAR FRMHWR P RAI RUHKDGFHRXUSIRMARYHP HDXUYRAR QYA DM
DQGUP HADMOD QR DARQVHRXUMN YXQHIELMEYRUGAGHV ' HEMWH | RIWWR HOXUHWHLIQRM UMY R RXAUN WP VOQGLP SBP HOW
FROMRY SURFHAHY SRIFLHY DG RK-USUIRARMYHP HDXUY Z HP D QRABH CEGIVR DQIA.SDMDOV-RXUMN BUCRHY QRUP D Z HEHCEBIWR
LP SBP HQAI XDUIQAHG SUAYHQAYHP HDKUA/ DI DQWNKAK VHRXUMY EUHTFKHY &\ EHAKUDNVDHUISIGY HROWQ) DUGZ HP D (RABHCEGIWR
DQIASDMRUSUHYHAIEDXAK DABIANY DG FRXCS EHKHIB QOEGH RUDQ. VHRXUMN EUHIFK RUGRW

&\ BHYHPAUNY UMWI RUEDONQ) RUIDQ] DARQYKDYHMVLI QULEDQ® LQRUDHGLQUHAHOA HOY LQSOWEFDVHR WHSURD HDIROR Q7
WRKQRBILHYDQGWHXVHR WHLQMGHADQGAMBARP P XQFDINROAKGRER LHAR FRIGEWLCDADOMIQORIRYY &\ EHYHRXUMY UMWVKDYH
DOR ML QU LFOQ® LGRUDHGLQUHRHY FOWLQ SOWMGHWRWKHLGRUDHG\RSKIMIFDNRQ DG CRMYMEVR  RUDQ] HEFUP HOH LADAY WUIRIMY
RO DARYY KRUMBH RHIQIRYHIP HOV QMUXQBGHP S HVRINHYIFHSURYIGHY CRIMV DG RKHUH \WIDCSDMAY LGFOGQ) WRH
LQROHGLQFR SRIDMHSRIIH 7L HMG\RADCHILGHHIQ) DAIFNY OGS \SHDUSKIVKIQY” DASANYDUHEHFRP LQJ P RUH\VRSKMEDMG DG OUH
H WP HD Gl LEXOMR SUYHWV, QUXAK DQDAIN  CQDMAN-UZ LADMP SR UXGXGR® LQBFHHP SER HY HMKP HY RURKHUXHYR RXU
WX AP VIR QVFRHVHMHIG RP DIRQLQR GHMR I DQIFFHWAR IWEDRUADAR IWRTHOV , QDEAMRY RXUPMEP HYCFFHNVRXU
SURGEN DG VHYLFH/XMQ) SHIRITOGHYIFRARDALHGHHWOU® H \MEDOR RAUN-HRXUMNY FRQMROK WP/ 7 KHIHKDY DR EHHQ DM QU LEDQV
SR HDIRQR FROMP HULQ RIP DNRQDYDMEGI ROWHLQMCHAMXEY |URP EUIFKHVR WILG SOV HOIMWY L(FOGQ) SHIRTD

LQRP DIR) & LQFUHEHDNIY DQGDAK-QIFDIRE@W ©  KIBIZ HZ HHQRABUHA® LOYRYHELOWHHWLLG SOV EUTFK HYHQV \WHWRBD
L RIP DINRQFDQFU-DMD\KUDVRURXUPMEP HYLL WHUYON ' LOFUHEHQME DHWH\LP HDVRMP IR WKHFU-G-OMOKDNKDYHEHD
FRP SURP MHG RQRIMHULQMIHAAY 7 KIVARU DAFRXCBLFOXGHWHUMI R XQDARU HE DFFRXQATFFHW @B&W DG UXG 7KHXHR
DUYLADOQMIDIHFH 3 ERV. RURKHUDARP DIRQVR B CUHFDQLQFU-DHWH YHBAW DQGHI LFCR. R \WHHWSH/R DRV $ VRXUHP SR HY/
DHIHHID FROMXCQ) R RSHDMXQE-URXUK BUGZ RINP REG-DRXUUP RMLQMIFNRDZ W VHYLIFHSURVIGHY SONGHYDOGRMHAMLG
SRV WPV GHEZ RN DG HYLURGP HOWRYHUZ KLFK Z HKDYH®W FRQURCLGRS DAY RXUR EHYHRXUMY UMIH SRKUH : HZ LEONHD

| CFHOQLGRUDIQ) QP E-UR DWP SMGR E-UDMINYDY/Z HH SDQGRXUP RELG DG RKHULQMCHAEDHG SURGFAN DG HYLFRHY D/Z HIDY
RAUNDIHR P RELG DG FRXG\WAKGREILHY DG DYZ HSURMGHP RMR \WHHVHYLFHAR DIWDMIQ®P B-UR UARICEDN.GY FXRP HY
SHUMAMADAEANAYP D \KFRHHGLQSHHADNY GH HOHVILYHRHIRXIK WARXUAHY WP H OGP RAYH 7 KHWAKQTXHXHGE. A BHURUP (DY
FKOQHIUTXHO® P D RAEHUFRIQ] HEXQIDXGKHGDGP D (RABHUHFRIQ] HEXQIY. HODWWUDEIRK KDVRAIPXUWHG 7KHUMIR D
\HRXUMY EHFK FDAHGE. DR EHUDNIRN DADVHYLFHSURMGHURUE. XQDAKRU) H3\VHYLEH SURMG-UCFAHW KDV DOR LGRS DHGLQUHRHQA HOLY
$ GAMRID WHH IMMFHR P EHUDMEFNYRUMARXUN EUHTFKHY DAKLLG SOV VHYLIFHSURVGHYZ W DFFRAVAR RAUGDEBP D GRAEH
AVFRHERXVIQDW HD P DQGHU

: HOOR| CFHLQALHVWYKGRE\ R BHYHRXUMY DQGRSHDARDOUMNY UHIDY \R\KHPXWEP HY FOHOVOQGRMHAMLUG SOMEVZ W Z KRP ZH
REMHWRUXSRQZ KRP Z HUHD R | CAOBMRUHIEGIRUBMGHV TR [(FOGQ) |RUH CP SB! | LQOGADTFRXQMEDMEY B XDRY
SURVIGHYR FUMPADCLQ UDAKPMUHAVKAK DY LQMCHATFAAW DG HPRMFDCSRZ HJ DQG\R B DUHSURYIGHY $ VDUAKOR LGRUDIQ)
FRORIEDIRY LQMG-BHIGHFHDGFRP SB[ W R | LOGADCHOM DOG\WKGREI\ \X APV DWWAKGRBI\ 100U A BHUDMIFN RURKH

L RIP DERQRNHRXUMY EUTRA WDANLI QULFDQ® GIUDGY GHBIAY RUFRP SURP AVIHK AP VRUGDIBR RIHRUP RUHI LCDQRLOCHOMY
FRX@KDYHDP DMIDOP STRARQFRXQALSDMA RURKHUP DINA/BOMASDON LFOGQ) XV 7KLY FRQRICDIRD LQMFRIGHAMW DG

FRP SBJ LW LFUDAAKHUMIR RSHDMRI] DOUH ROERK IQAYIGOIDGLQBMY  Z LGHEDAY DVGVSIDMM P VH-G\R EHIQMUDMG
RWDRQDQCFFHBLDAMGEDAY $ Q. \WLLG SOV \WAKGRE)\ 1 DI0UH R BHUDMERN RURKHULG RUP DIRQRUVHRXUNY BHIRK. \MP LCDINRQRU
FROMIQWFRXTS [P R RKHAKMQIV DGYHYHD O HAARUCELON VR H | HAARDQORAIRQY VHYIFHRXURTHQN P OEDIHRXUH SRKUHR UMIRU
H SOOGRXUBXMCHN , QOGEAWRY Z H RXUHP SE HV DG RXUPAVRP HY DUHLGRSDIQI® WIQMRQQ) RXUDGGWHURRP SXIY

LI UDKAKPMUH\R FBRXG EDFGFRP SMY WRIIH CDBSURFAHAG) QR RINGQI DOGRKHMAYIFHY Z KIEK P D LGRS DHKHVERXURN UMY
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&\ BHUDRIANYRURKHULQ RUP DINRQRUMARXURN EWEFKHY Z KHAHUAUHRMG DIXVRAKLG SDMEY P D UAKXOWQDP DAMUIDOBRWRUKDYH

P DAUDCFROMNXHAHY ) XUKHIP R \KHSXETF SHFFBIWRQWDADR BHUDAEAN RQRXUM VP VKDVEHHQVKFRHW XO Z KHKMHURUGRARLY
SHABIWRQLYFRIHFAP D @P DIHRXUUBXIMRQZ WK PARP HY DQG\MUG SO/ Z I Z KRP Z HERBMQHW + IFINGQI R SHIRTD

LI RUP DINRQ DG LGHOMY WH WIMNY LO SDMEX@L FRXES FDAVHVHURXVUHBXBINRICKDP $ \KFRHM XOSHIHIDARQ RUALLRXP YHOIROR!
AP VXU FRXES FDAH XVVHIRXY QHI DIYHFRQHDHEHY LFOXGAQ) RUBRWR PXEP HY DG EXMCHNVRSSRMQWAY LI QU LFDQV
EXMGHV AMXSINROR RURSHDNRQ/ DG BMQHW P MBSURSUDIRQRUGHAKANROR RUFRQLG-RIIOQ RIP DNRQOGGRMDAR RXU
FXVRP HY/DOG RURKHLLG SO RUGTP DI HWR RURURXUPXMRP HYDOG RUKLLG SDIMETFRP SXMYRUM APV DOGFRXGB UAKXGNOD
YIRDIRQR CESIFEGISUYIR @Y VOQGRM-UOY V QMDNRQH SRKUH WIXDRY 11GH SHIMYRUQMYHINRD BWR FRQIGHFHIQRU
\HRXUNY P HDAUA UEXEMRDOEP DIH UHP EXUHP HWRURKHUFRP SHODRLY FRWY DEAMRDOU P HADMRQ DG RUFRP SIOGFHARW
LGRUDHGLQMXUDIFHSUP LXP VG FRXGS DGYHYHD 1P STRARUAKOVR RSHDIRYY MIXGW DG ((DIADOFRQGUR)

$ AKRIK R @DMZ HKDH@RW SHIHFHGDQ P DMUBOBRWHY UHDMG\R R BHUDNERNV RURKHULQ RUP DNRQVHRXUW BHRHY \WHIHFDQEH
RDAXUIDFHWDAZ HZ LORNX I HNKAK GRWHY/LQWWH I XWMUH

2 XUBXMQRVVARDM\ LOFOGHYFROMXHG JLRZ W DG RXUILGDQALDOFRQAMRY DQG LHXOVR - RSH.DWRQ FRXTS EHQHIDAYHD DI HRMG
Il ZHIDOMRILRZ RUIDIOR P DCRIHRXUJURZ W H | HARYHD

© HLQMIG\R FROMMHSXKCQI DIURZ WWVIRDAD\ | RURXUBXMCH 2 XUCELON VR FROMXHVR JURZ \KEFHMXQD Z L@G-BHIGRODYDUHNV R
| CARLY LGFOAQ) HFRERP LF FRQBURQ/LOWHP DUINAVLQZ KIFK Z HRSHDMDVZ HODVIQWHS 6 DOGJEEDD FROMXHGDYDOEMN R
GMLIEGIEXMQHWRSSRIMQANY DOGFRP SHMYHUASRQAYI URP. RIHUILQDCADCDG GRQ | LDGA DO QAR FRP SHIVRLYLQRXUP DNV
DYDY , QDEAURY RXUCELONV \R P DI HJIURZ W AKFFHM XD G-BHIB/RODYDUHIVR | CRRY LFXQQ) Z KAKHUZ HFDQP DQRIQDGNXDOM
FCBABOBYHY P DQEIQFRWWRQIRY HIHRARHD P DR HDWHATXOIW HIHRAYHD P D HIGRUDAQ) UIXDRY FRP SCOGFHUATXLUP HOW
DGR X LQAJUDAMOD EXMGHMAVYIFTXUHELOR RUR DY) DIRY LFOAQ) RAUSIRSRHEP HIHIZ W 6008 6SUQ)

© KUBIZ HEHIHYHZ HKDYHWHP DQI HP HADQG RHUUARXUAHY DQGLQMIDO WP VIQ STFHVRAKFFHAM X P DI HRXUI XMUHI URZ W
WHHFDQEHCR DAXUIGFHJ URZ W RSSRIMQMY Z L@EHDYDLOEBIRUI URZ \K Z LAOEH\KFFHA XD P DDIHG $ VARQRIGEDIR)Z MMOQWKH

I LCDADOAYLFHYIQBAMY PR \WHFRP SHIMRQ! RUJURZ \W RSSRUMQMY LGFOGQ) WURKIK WDMILE CFIXAMMRD P D LGRUDH DG
PDQ R RXUFRP SHIRLY| RUJURZ \W RSSRMQUEY Z LOKDYHJ U-DMU LQOGADOARXUAWD XY , QDGARY Ul Z HOUHXTEGMR\KFFHM XD
P DEDIHIXUWUHH SIQIRQIQRXURSHDIRYY ZHP D H SHIHPHFRP SIDAH DG RSHIDNRDOSUREGP V KDYHVRVGBZ \WHSCFHR JURZ\M RU
KDYHWR LGPXUDGAMWRDCH SHOMARVKSSRWWKAK JURZ W D) R Z KIFK FRXG DEHYHD O HAWRUBXMGHW 30MEX@D LOMIKWR
UAYDAOQ HRERP IF DOGARP SHIMWHFRQEMRYY Z HFDQERADAXUM\ RX Z HZ L@EHIEGIVR H SDQGRXUP DUINABUAHIFHLQRXUH Y

P DNHVRUKFFHAMX@ HOAMUGHZ P ONAWRUKDADQ \KFK H SOQMRQZ LOXRAIGYHYHD O HARXUBAKOVR RSHDINRYY ) DOUHWR P ODIH
RXUJURZ W H | HRMHD FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW [ XMUHSUIRSHAV | L(DCRLDCARIAMRY RUMAKOWVR RSHDIRYY
DQGFRX@SDGYHYHD O HAARXUDELOW \RVKFFHM X LP SBP HUWRXUBMGHAMVDAD\ $ GR L RAUIURZ W RFFXYP RIHVEZ O \KID
DQIASDMG RUGHRIGHY RXURSHIDIY UAKXOVFRXTSEHP DAUDTD DOYHYHD D HRAG

: HP D EHDGYHOHD DIHAWGE\ UMNVDWRADMG Z I I XVUHP HIDHY DQG DFTXIMMRQ LCRXAQ) H HRXWRQ UMWN Z KLIRK FRX@ GIMXSW
RXUBEXMQHW DQG AOM\KDUHKRT@HJ YDOH

2 XUBMCHNVIURZ \M SUR MEELOW DQGP DNANKDUHKDY EHHQHKOR-GE. XVHIDILQY LQVRDADLE P HIHY DG OFTXMMWRQY \IKFK DVRXU
P HJHUZ LWW$ P HIFDQ1 DARICDOGRAUSURSRGP HIHZ MM 6003 6SUQ) HWHIZ MLORUFRQMXRAVAR RXUH M) | RRSUQN H

H SHAMR FRQIMXHR HYDODAMP HLIHUDQG CFTXMUNRQ RSSRUIMMA/ WDATUH SUAHIMG R XVLQRXUPXUHADQGH SHRMG P DINHNVDGG
FROGANGH QDI HFHUADM R \WRVHRSSRIMWY DvZ HODY/GH RADMVR CFTXUHRUP HJHZ W RKHULQUWAIRYY © HKDYHLQWHSDWY
DQGP D LOWHIXXUH LWKHHDAUW VERXUMAY LFXGQQ) FRP P ROWRFN DG WRXUAMEY FROYHMEGILQR\KDUAVR  RXUFRP P RQWRANLQ
FRQHRAIRQZ W | XMUHDFTYXMUWRYY © HOBRP D MKXHG-EMR | LDGFHRHRUP RWIQRIRYY L(FOGQ) \KER DM G-EWAKXOGRHY
Z KIFK FRXG FDAHXVAR EHFRP HP RIIVKA-BWEGIVR HFRGRP LF GRZ QMUY DG FRP SHIMYHSUAAKUAY * HHIDED CFIXAMMRQVR |LQOGADD
LQKMPANRY/LOYRYH\WHSD P HWR DSUP LXP RYHUERRN OGP DAY UAKANY LQAOMROR RXUERRN YOOHDGI XD GOWG
HLQQIVSHMDUH DVZ HODVAOMRQWR RXUH MY VKDBHKRTHY




7CEBGIR &

2 XUP HJHUDQGCFDXAMMRQ DAY LFOXQQ) RAUSURSRHGP HIHZ W 6008 6SUQ) FRXGLQYRYHDQ® EHUR DEAWRIOUMY
(FOGAQ) [P RY RKHY \KHUMWVR
" IGPXUCY WP HOQGH SHOHDARADAGZ W LG L) DG HYDDOMY SRAQINICP HJ HJRUTFTXMMRQVELI HV
RXULCTELOIV \R REEQU-I XA QG RMHUCBSURYDY GHHWOL \RFRQMP P DMP HJHY CFTXMWRQY/RURKHUH STQURQ ORI
RUWHUMN \KDAAK B XORY CESURYDY DHGHD HG LP SHEHG RUFRAMRHEGHWR H MY RUGE. UIXDRY DAKH/
AKURXQEQ) XV \KHVELI HAQXANRO RAWHSURSRHE FRP BLGHG HOMY DVDUAXOR [P R REHAMQIV MKH/UHDAG\R
FRP SIDQFHZ W \WHYDON6HAUR. $ PADQGLWILP SBP HMY WIX@IRY [QUGLEQ OF V | IUKRMQI OF V FRQMP HJ
SIRAANRQ@Y V XQ OU G-HA-BIYHRUIEXMYH RV RUSUIRIAHY U XOMRQY RAKHERP P XQWY 5 HOYHKR HY/% PV
AYHYRQR RXUP DOIHP HOAV DAMMRQ\R WHGHIRIDIROR DMEQIRNRY DQGWHIQMUDMROR \WHRSHDIRQY DG SHURIHOR
\KHARP HQQI EXMQHARY/
SRMNICH SRKUHRXQNRZ QRUFRQIHQMICELOWR WHIFTXUHGRUP HIHGFRP SIQ
QA DARQZ W UASHRAR \WHSURSRHGWIQURAR)
SRMQND LCTFFXUDA HXIP DAV DG MGIP HONV XVHG B\ XV \R HYDODM FUEWRSHDIRYY P ODIHP HOADGG P ONHAMIMAY Z W
UASHPARWWHIFTXUHG RUP HJHGFRP S
XCH SHAMG DAHATXCDN SUREGP V
H SHIHAQ) KLIKHURSHDMY H SHOH/UHDYHWR RSHDAY LFRP HIURP \WHQE RSHDMRY/
\LJ QU LFOQVMBUREDP VUMY \RWHFRQHMROR \KHI LCDADCDGPMEP HUGDBR WHHQMY
DAXP LQ) EXMQHRHVZ W LOMDCFRQANRCGH LHHAHY 006
WHSRMEBIRWR RAUNA HP SR HVDIGPMRP HYRMRHR \WHIFTXUWGRUP HIHGARP SO0

7 KHHLY QR DAXUIGFH\WWDM RTBZ LQJ) DO | X\MUHP HIHYRUDFDAMMRY LFOAQ) RAUSIRSRHEP HIHIZ W 6008 6SUQ) RAULQMUDARD
HIRWZ LOEH\KFRAM XCROKDAZ H DWLULYLQ) HIHRARWHOFDXOMMRY Z LOTFKIHYHWHRDADLE REVRALHY RSHIDICY H I LHFARY
LGRUDHG UAYHOXHY FRP SDUIEGIVR RUBHIHKDQ RXUKIMRUFDCH SHIHIFH RURKHUEHH IWH SHRRGLOWHDFDXOMMWRY DG DOUHR DD H
\KFK VDADLE REVMRARYHY RSHIDICY HILELHARY H SHRMG UYHOXHLGFUDAY FRIVNDAQIV LGRUDHVIQP DINASUAHFHRURMHUBHH LW
FRX@KDYHDP DMIDCDGYHYHH [ HAARQRXUBXMCHN | LQOGADCFRGAWR) DG UAXWVR RSHIDIRYY

7 KHFDW L YDOHR JRRE L@DQG RMHULQEQILEGIDWHNP D EHDGYHOHD D IHAMG

© KHRZ HFRP SOIMOQIFTXMMRY JRREZ LQDGRKHULQIEIILEG DAV DR WRUHFRG-GROWHEMR  CETXMMRQ DY D DR XUV
CFFRXQIY JXIEDGRH U RRGZ LADR EHVMIAG | RULP SLP HQMQDIJ U DMDQG DAD UHBRMIEGIVFIP HMBYHODUGZ HSHURWP \KLY
LP SOUP HADO MY DABDMIROD $ MJIQU LFOQNIGHYHFKOQIHIQRXUH SHRAMS I XMUHFDUK | BZ VRUDNXWEGHE DGYHYHAGQIHLQWWH
SUFHR RXUFRP P ROWRAN DAWH UHSRVEEGIVHD P HABYHDGE RUKH DI U DMGYHO FRXTS UATXLUM RXUI RREZ LODQG RKHULQIBC) LEG
DAHVR E-HFRP HIP SO | | P SOUHG Z HZ RXTSLERXUD KL HVR HDIQIVAKDAZ RXEBKDYHDMI QU LFDQAP STRARQRXULAKIVR
RSHIDRQY 7 KHFOW LY YDOHR RAUWRRE LODGHATP RMY CEGILQNILEGVZ HHISSWR IPDMD  BARQDXG P LORQ
WASRAYHD DV HHP BHU

2 XUUM P DQRIHP HQWLEP HZ RIN P D GRAEHH | HRAYHLO P LI DAQY UMNVDQG RUGRKHY

© HP DQEQDQHIMSUMVHUMN P OEDIHP HOABURIUIP \KDAVGALIQHG\RIG-ON  DAFW P MIDM P RQWRU DQG UHSRYWHUMMKDAZ HI CFH
7 KRHUMWLGFOGH VDAL FUEWP DNAMQFOGQ) LOMMWDAM FOSMIDOGAIXAW RSHDIRIDUIXDRY FRP SIDFH GIDODG
WRKGRR\ : KIBIZ HDWAWDGVHNR P SIRYHWYSIRIUIP. RQDQRIRQY EDAY \WHHFOQEHQR DAKUDGRHWDARXUUM P CEDIHP HON
WP HZ RUN DQG UHIOAG FROARY Z L@H | HRARYHD P 1\ DAMDEUMN DG AP WA LORXUBXMGHW | FREEWRQYRUFLURXP WEIGFHY DUVHWKD
H SRHI @Z VRUICSVIQRXUUMN P OEDIHP HOABIRIUIP RULL RAUFRQIRY EUHINGRZ Q RAUAKAOVR RSHIDRQY/DQG | LQDGADOFRQAMRQP D
EHOGYHYHD DI HAMG : HP XWATOR GHYHBS DJGP DQEQDRXEMMHR UMIP DIHP HATP RQY) RXUHP SR H DvZ HOD/P DRI HUMY
DARADMGZ W \KLLG SO DOGZ HARXGS I DOR GR\RHIHRIYHD 1 RAUUMN P ORI HP HQVUEP HZ RINLYQRAA [ HRRWH Z HFRXGE\KI 1 HJ
XCH SHAMG BWHY DG BHRP HVKEMAAR O DIRQ GHIDYHUH XA FROHTXHIFHY RUU-SXBIRIDOEP DIHDP RY RKHUDGHYH
FROHIXHIAH Z KIEK FRX@SP DAMUDE COHYHD O HAWRKUBXMGHW [ LCDADCFRQGURY UAXWVR RSHDIRYY DQGSIRGHRW

: HXVHP ReHYLQ RXUBXMQHW DQG Z HFRX@ EHDGYHIWHD DITHAMG L RXUGHIQ P SBP HUMMRQ RUXVHR P RCHYLVIQY H>
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7KHXVHR WEMYANDCDOG TXOQMBRYHP RGHY DG RMHUTXOQMBRYHD EDHS DDO VALY FHADOR EDQN G-AMRQ P INGQI DG WIXDRY
FRP SIDQFHSURFHAAY DOGWHIHP SR P HWR \WKFK DDOVAVLY BHRP LQY LGRUDIQI® Z LGRS IGLORURSHDIRY : HXH
TXOQMBYHP RGHY\R SUFHSURGAWDGVAYLIFHY P HDKUHUM FOBXOAM\HTXOQUBIYHSRMROR RXUDIRZ DOFH| RUBDQGRWHY

FAIP DAMDAHNIQG QCELON YOO DR FDSMICDQGMNXGW P DR HRXUEDDGRH\KHAWAU DI LCDGALOO RHFDAV DOGRKHZ MHFRIGEW
RAUBMCHNVOGRSHIDIRYY :  HOQMASDMWDNP RG-OGHIVHGLOUIKWZ LOSHHMDMI XUWHULQR EDON G-RMRQ P DNGQ) - QG SOMWEXOLD
UMNP DEDIHP HOMIRW ; KIBHIVKHVH TXCQMBRYH\MKQTXHY DG CESURDFKHYLP SIRHRXUGHAMRQP INGI WH DOR FUDMWHSRAELON
WDNVDXOV ADBRUI O HG TXOQIIMYHCESURTAKHY FRXGS\ LHT DEYHYHRARRP H/RUUXDRY VA $ GAURDM BHFDAHR WH

FRP SBJ W LQKHMQAQWWHHCESURTAKHY P WKQEHINEEQ) RUP MXAHR \WHURXEXWFRXTS P LD UAKONQVXERSWP DOGHAMRQ P INQJ
: HOORUHD ROP RG-OCEAWWDADHSURNG-GE \MUGSOMEY 7RWHH \WOAKDAQ | @Y H5P RGHY RUFRXUDMP RGHCRAEXWILHXHG
LQU-BSRIW\R EDONGQ) DIHAHRAWHSEIF Z HFRXGEHEMPMG\R\VXSHYLRY CRIRYY SUYDM@A DIRY DG RKHUSIRFHHIQIVWDAP D
DGYHYHD O HAARUBMQHW | L(DRLDCAROBMRY DOGUAKOVR RSHDIR)Y

) DOUHWRNH-S SDRHZ W WRKQRBI LFDCRKDQIHFRX@ DGYHIHD D T HRARXUEXM RN DQG DELOWV VR UHP OLQ FRP SHANWYH DQGZ HP D
H SHUHFHRSHDARQDOAKD@BIH/Z KHLP SGP HWQ QHZ WRKQRBILHY

7 KHI LOGADOHYFHY/ QB LV FRQMXOD XQGHIRQ) \WKQRBILEDCAKOQIHZ LW BTXHOANQURGAIRVR G WAKGRER)\ GUYHD
SUIRGENDEGVHYIFHY D0GZ HOQMASDMWDAHZ, \WKQRBILHYZ LAFRMHWR HP HIH 2 XUFRQIMXHG\KFRHW G-BHB/ LOQSOWRQRXU
CELOW \R DE3ANVWHGHB/R RAUPMEP HYE XMQ) WRKGRBI\ R SURYLGHSURGKANDQGVHYLFH/AKDADIN PXRP HUG-P DQB/D0G
FUDMH I LEHAHVIQRXURSHDIRYY ' HYHBSIQ) RUCFTXLIQY CFAHWAR Q. \WAKCREILHY DOG LR SRUDIY WRHWAKGREILHVLQR RXU
SURGENOGVHYFH RHXMQ) WHP \RH SIQGRXUSIRGANIGHYIRY P D UNXAUHMI QI LFDQAQMIE HON P D \ENHFROUGHIEGP H
R FRP SBIM DQGXAP DMD P D GRABH\KFFHMXO, | Z HI DOR P DQEIQRUHIDEFHRXUFRP SHIMYHSRUMRDZ LW UASHRAR\MKGRE\

Z KHKHUBHFDAHR DI OUHVR DQNALSDMPXWRP HUH SHRBIRQY \VEWERMID |HZ HUBRXUFHAR LOMWNQWAKGRIILFDOP SURYHP HOMKID
RXU@LI HUFRP SHIVRLY RUBHFDAH RANFKQREBILFDOGHYHBSP HWI DOR SHIURP DV GMUHE RUDHQRAIRTBG RAQDWP HD P DQGHJ Z H

P D RHP DNANKDHRULGRXUDGAWRDCH SHOH , QDGAUR) DO | XMUHLP SBP HOBMRQR WAKQREILFDOFKDQ) HY DG XSGR

P DQEIQPXUWHIN WP VP D FDXVHRSH.DNRDCDGE PR HURKDEBI HYXSRQLP SBP HOEMRQDQG! RUVRP HWP HO\MZ DB . H

FKOEBI) H/LGFOGHVHYLFHLQMUXSWNRYY WEQLRMR)SURFHAQ) HIRYDQGM VWP FRYHMRQGHD V Z KIEK P DL FDAHXVAR GHPXEP HY
RUIDOR FRP SO Z \W CESIFCEGIQY V OGP D FDXVHXVAR LGRXUDCAMRICH SHQAY Z KIEK P D EH\KEMBQNDCDOG FRX@G KDYHDP DAUOD
DGYHYHH | HAARQRXUBXMGHW | LCDADCFRQBURY UAXWVR RSHIDIRYY DG XUMUHSIRGHRW

7 KHLP SGP HQMMWRQR Q2 H/R EXMQAWRUQH. SURGXFWDQG VHIMAHYP D \IXENMPAKV VR DEEMRQDOUMN

: HFRQIMDRA® HYDODMRXUMHYLFHR | HIQIVOGG |URP \WP HVRWP H P D 1P SBP HUAZ. @R BMQAWRURIHIGE. SIRGANVDG
VHYIFHY/Z WMOQH MY OQH/R EXMGHW 7 KHIHDUHVKEWEQMOMNY DG XFHVE QN DARADMG Z W WWHAHH | RIW SDUMFXOLD LQLOXEFHY
Z KHHWHP DINAVDHQRVXED GYHBSHG , QGYHBSIQJ DOGP DN G @H/R BMGHWDIGRIQY. SIRGANIGHYAY ZHP D
LQAHWNLI QI LFDQMP HOQGUARXUAY , QUIOIP HEEGY| RAWHIQMRGAIR)DIGGYHESP HYR Q¥ MHVR BAMCHVIGRUGE. SIRGEW
ROVAYLFHY/P D GRAEH CRKUHYHG DQG SUFH DG SUR MIELOWV BLIHVP D QRABURYHI HDUE®! ( [ WLDO CRRLY \IKFK D/ FRP SHMYHDOMCDRYH/
DQG\KUWY P DN HIHIFHY P D DORLP SCRARH\VKAFHM XOLP SBP HOEMRQR DG ICHR BXMQHNOGGRUDQE. SIRGANRUVHYLFH

) XURHP RUH \RDALE STIQRQ) WP O.QVLP SRVEAD/Z HDERSWQCRYDRYHSURGEW VHYLFHY 05 SURFHMAVIQUASROH\R \WHHYRYLQ)

G DB/ RUILQDADOAYLFHY DQG\WHHOMIGRHR Q7. FRP SHINRLY \IKFK DVRAR P DUNAEDCNYDQG LQMAK FRP SDQHY $ Q. G2 @CHR
BXMGHWDIGRIGY. SIRGANRUVHYLFHFRX@SKDYH DM QU LFOQAP SCRARQ\RHH | FRYHIHVR RXUM VWP R LQMIDCFRQARY \RZ HP XMW
UASROIED LCRYDMLQDP COCHAMDNY FRQMAMZ W ARXQG UM P DI HP HONIGGLY DI QHG Z LW RURYHIDEEXMQHA/ VDA LHY ) DLOUH
VR\KFFHAM X P DO HWHHUMWLQWHGHYHESP HOAIGGLP SBP HOBMROR GHZ. @H/R BXMGHWDQGRIQY. SURGANVRIMHYFHVFRXG
KDYHDP DMIDCOGHYHH | FWRQRXUBXMGHY BAXOVR RSHDIR)Y DG | LDCAOCFRIGMR)

2 XUBEXMQHWFRX@ EHDGYHOHD DIHAMGE\ WHRSH.DAWRQDA XCAARQVR EXMCHW FRXQMUBDUAHY RYHUZ KIFK Z HKDYH@P WG RUCR
FROAMRO

0 XOMGBIP DMUS 6 UABIGLY DG DP DNRUFRQKP HUFBHEWHBRWY DIHR KDYHH SHIHFHGABM WP VICRORVIQUAHN HILY
UHBRUMED UAXEY IQWHWHWR FUEWIGG-EWDGIQRP DIRD RIIGHIFFRXQAR RUP DIRY DOGRMHUSHIRICDGG LQDADOEER
KXQEMB/R P LARYV/R IGAYIGOY 5 HBGUIGRXUIRYDH HANFDLG/ MKHS DU G-SRIMIFFRQVP DQRIGHGE, P O) EDQW L(FOGQ) XV
$ GRRXIK RAUN WP VOUH QRABU TAKHGLQUARKGULGRXORYY \KHH
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LGPXMRQY FOQ MMFDXAVH PXRP HYVR EHGWDIN LHG Z LW XV DG RKHZ VHDGHYHD D HAARXUUH-SXBANRY 7 KVHHYHOWFDQ DR FDAHXY
VR UHMAXHDMI QU LFDQADP BHUR  FOUB/DOGVENHRKHUFRWE BV VR DYRG ML QU LFDQARH WRUBRWAR XV DG RUPMRP HY , Q\VRP HFDHY
ZHP D BHUTXUWGWR UHP EXUHPXWRP HYI RAKHEKAARH LGP &UHEWHSRIN DIHR LQUKMRQYDH HAARXUPXRP HY DG FID
UATXLUMWKEVH PXORP HY DG XVAR LQPUHDVH CFFRXQAP RVRLIQY DQGVENH UHP HEDOTRNRQVR SUHYHKQDAKRU] H5 CFFRXQATRRYY RUCFRHW
2 WHUSRWEGISRQVR LOMKMRQRUGMXSIRQRAZ MO RXUFRQURALGFOGHIQMIHNHYLFHSURVGHY HBRURQF P OCSRMIOBRVIGHY
\RALDCP HADSRWMY GMEQAMAYH 3FBXG  VHIYLEHSURNGHY HBPRARQIE COBVHRXUMY SURYLGHY \MBFRP P XQFDIRQYFRP SIQHY DG

\P DVSKRGHP DO CRMUBY

- HUHY RQRWHUFRP SDQHVMR SLRVIGHNH  FRP SRCHOWR RXUBEXMCHNVLQ LDWAMKRMUH

7 KUGSOMVSIRYIGHNA. FRP SRHOVR RAUBXMQHWLQ UDIKRMUH \MFK D/A@BISIRFHMQ) UFRAQ) OGP RMRIQ) WIQLRIRY/
RUHEDQNG) LQAMICAHDGVHYEHY FRHSURFHMQ) [QMOAFRIHRNRYY DQGCHE RNOFFHN $ Q. GVXSIROLOWHVHYLFH/SIRIGHG
B WHHKLGSOMA/RUID [ DOWHR \WHHWKLLE SOMAR KOGEB FXUHWRUKLI KHUYROP /R XVHFRX@ DGHYHD O HRARXUCELON \R
GHIYHUSURGEW DG VYR RUPXARP HY DG RMHE IVHFRQGGAARXUBXMGHN ) LD DOWAKGRER LFDCRURSHDARDOG!  LEXGMVR D
WLLG STV VHLYLFHSURVLGHURRX@S DOR GHIDAYHD P STRARXURSHIDIRQYLL \WRVHGL | LEXGNAY UAKONOQWHLQMIXSIRQRUGVFRQMDIROR
HYIFH/SIRVIGGE. WD/EOWY | QDEAWR) RHRUP RIHR RAUKLG SOV VHYIFHSURVIGHYP D BHFRP HVEMAMR R BHUDMIRNVRU

LI RIP DINRQVHRXUMY ELHIFKHVANDNARXS UK ONOQWH XQDANRU HGUHBDH JDNHIQ) PR P MAH GWR GAKRIROR RXURURXU
FOHAVFRQ LGHOAID SURSUHELY DG RKHULG RUP DINRQ RURKHLZ IVHAMXSWRXURURXURTHOA RURKHARLLG ST EXMGHN RSHIDIRYY

© KUBIZ HKDYH SRRV SOFHWR P RARURXUWLLE SOV VHLYLFH SURVLGHY GBI DQGLQ RUP DMRQVHRXUNW \D HIXOUBY Z HER CRFRQIRD
\KFK VHYLEHSURMGHITAD R @D RSHIDIRQYDQG DVKFRHW XCOWEFN RUMARXUM UK DARGHRUP RMR \XFK \KLLG SO \HYLEHSURMGHY
LV CRAZ LMQRXUFRQARO 7 KHRFFXUHIFHR DO \KAK EWTRKHY QVOSWROIQVHYIFHVSIRIGHGE. KA WLLG SO RURKHUI DOWY/FRXT
AP DIHRUUBXIIRY WAXOODEWR PP HUBMQHW DOGH SRHXV\R DEAWRIOUHXDRY V) AYIODM DR DG SRMES!
I.CDADOICE@MY DQ R Z KIFK FRXGKDYHDP DMIDCDGHYHH | HAWRQRXUI LDCADCFRAWRO DG UAKWVR RSHIIRYY : HP D (RAEH
LQXUHG DI DQMDEDASH/R GWHVIURP \KLLG SOV | DOUY DG RAUQKUIIFHFRYHIIHP D QRAEHDGHNXOMR FRYHUDEIERAAY UAXGNY
IURP kAP | IOUAY WULG SV EBTAKHY RURKHUGMXSNRYY 5 HETAQ) WHHKLLG SOV HYLEHSURYLGHY FRX@S DR FU-DM LI QU LFDQWY
GHD VOEGH SHOH $ FFREQIO WHXVHR VXFK \WLLG SO FU-DMY DO XQDYRAEGILGKHHNMAR RUBMHNRSHDIRY $ GAURDD
Z HOWHH SRHGWRWH UM WDADVHYLFHAMXSWRQDADFRP P ROVAYLFHSURYLGH AR RAUNKLLE SOV HYLFHSURYGHY FRXTSLP SHEHWHU
CHON\R SRVGHVHYIFHR XY 1 REDNMEGEQ) D) DWP SMRAYHYI\ RUHIDFHROWILG SO Z HP D GRABHCEG\R H I HRAYHD

P L\ DMRSHDAROUMY UHDIY W RUYHIRWIXHR FRP P RQVHMEHSURNGHY

© HG-BHIG RQWHDARXUDR DQG FRP SGIMHWR 1Q RUP DWRQ DERXWATHWDQG FRXQMBDUARY DQG RXUI LQDGA DCARQAMRQ FRX@ EH
DGYHUHD D HAMG L Z HUHD RQP IMBDAEQI LQRUP DARY

,QG-AGQ Z KHKHAMRH WIGFUHEWRMR HOMLQR RKHMBQLRNR)/ Z W FOHV OO FRQAMSDMEY Z HP D UHD ROIQRP DR
IXUDKHE\WRXVE, RURQEHKDD R FIHQWVOGG FRXQAM S0 LFOXQQ) | LQOGADDMIAMP HONDQGRKHU LDGRDOQRIP DIRQ Z KIFK Z HAR
RAQE-SHIGQO YHU : HOBRP D UHD RQUSBUAHDEMRY/R FOHV DG FRXQMSOMEY DARWHIFFXUIR  DGFRP SBIMHNVR WDV
LQRIP DIRQOG Z WK UAS-RR | LCDQRLCOWBAP HW RQUIBRWR LQE-SHIGHADXQWRLY ) RUH TP SO LQGAAQ) Z KHKMHARH \WIGRBHEW
VRFTHQV ZHP D DXXP HWWDAD PXWRP HIVDXAWG | LCDGRLCONBM HOVFRQRP \R* $$ 3 DOGSUAHONVOL® LQOTP DMIDOUAS-AN \KH

I LCDADOFRQAMRY WAXOWVR RSHDIRYY DQGFDK | BZ VR \WHERWRZ HJ 2 XUHDQQIVOIHMIQI LFDQ® O HAMGE. RAUCELOINV R SURSH®
RUILCDM XQEHZ UMMDQGVHYIFHEDDY 2 XU LOCADCFREGWR DG UAKOVR . RSHIDIRQYFRXGS EHQHIDYHD P SCRMG\R\KHH \WAZ H
LFRUFA® DAFWWHFU-E RWMCHVR ERURZ HY GHR RAUUHIDFHRQ! LOGADONDM HOMKDAER GRVRP SO ZWK* $$3 RUDA

P DALDI P MGOAQ)

. HOUHVXEMPWR GRWHY GXHVR HILRYY RP DBMRQVRUILDXGE\ RXUUHP S&R H FOHQW  FRXQWLBDUAHY RURMHUWILLIG SDUAHY

: HOWHH SREHG\RP D) WSH/R RSHDIRDOUM LFOGQ) WHUMIR [UDXGE! \KLGSOMEY PP HYDQGHP SR H FBUIFDD
UFRGHEQ) HIRY DOGWIQMAMREICHIRY :  KIGIRXUSURAHSUY DIHGAIGHGWRIRTBZ PP DY LQBMY \GHALLE \FRXUMW
SUFDANRYYDGZ KLBIZ HSIRYLGHHP SR HVZ W RYRQ) WRQQ) DG W XTUFRP P XQEDNRQY DG IXAGFH\R FRP EDVUXG RXUHIRW
P LIKWIRABH\XFFHW XALQP M DY) RUBBAQ | IDXGXBQADNP SV 1Q1 LDIROOERKAY LGRUDHSE QM DARQUAN DQG UHBSXBIRIO
KOP
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2 XUBMQHW DR G-BHEBVRQRXUHP SR HH D/Z HODVLLEG SO VHYLFHSUIRNGHY \R SIRFAWD @UHQP BHUR LRHDIQIO FRP SB]
WBQVANRYY : HARX@ EHP DMUIDD DQGOGHYHD DHAMGL HP SR HHY FOHQIV FRXQMEDMY RURKHMLLG SDMWY FDMHG DR

RSHDNRDCEHINGRZ QRUIDOUH HWHUIURP KXP BQHURU | UDXGXBRNP DRSXONRYQ RUSXUBRVH XOEP DDHW Q) R RXURSHDINRQVRU
M WPV

&RP SHANRQ I RUVEBQMNKEWEQADO, | Z HOUHXQDEGIVR DMORWUARLQ GHYHIRS DQG P RAYDMRXUKXP DQ FOSMIO RXUEXMQHN
HXOVR RSH.DARYY QG SURGHWFRXTS EHDGYHIHD DI HAMG

* HOUHD PP HUI REAVHS QG UHDMRQKLS GUYHDRIDQ] DMRY DUGRXUSHIRIP DIFHLYKHDA® G-SHIGHWRQWHWEBOVOGGHIRWR RXU
P DQIHP HYWMCP DOGRKHUNA HP SR HHY 2 XUIXWUHVKFRHW G-BHIG/RORXURRQINQ) CELOW R DAEFAGHYHES P RIVDMOGG RO
KLIK® TXDN IHEDQG\WABGHP SR HY/ 7KHERWR DQ R RUHIRUP DI HP HWRUNH HP SR HAYFRX@P DAMUIDED DQGOGYHYHD OHHAW
RXUCELON R EXLGS ROWHH | RIWKDAKH KDYHXQEHIINDOGG\R H HRAMRXUBXMCHNSTIR DOGZ HP D RABHIEGIWR| LGGDGDOM
USOA-P HON 7 KHAWR SHYRIHY W H WLYHPARP HUHDIRQKLSVP D DOR GOGVRWHERWR BXMCHNLL \WHPAEP HYZ HHWR
IRIZ WDWP SR HH\VR DFRP SHIYRU 2 XUDELOW \R DMEPADQG UABRIQHP SE HAVFRXGOOR EHLP STRRMGE. AKOQILQ) Z RN RIFHFRGFHOY
H SHABIRQY SRR DOGSH HIHFHY LGFOGQ) WP RMZ RINDQGK\ EUGZ RINSUH HMAHY DOGLGRIDIQ) GERMRMIHY/DQG

FRP SHIMIRQ| RUDERU Z KLFK FRXGSLRUDHOERIFRW |, | Z HER QRAKFFH-GLODMERNY Z HOTXOM LHGHP SR HVRUGHYHBSELQ)

UABQQ) DOGP RIYDY RXUHP SBR H/ RUBMQHW UAXWVR RSHIDIRYY DQGSURGHAWFRXGEHDGYHYHD O HAKG

2 XULQMUODCFROARY DQG SURAHEXUHYP Dy | DICRUEHALURXP YHOWMG Z KLFK FRX@S KDYHD P DIMLDCDGYHWHH | HRARQ RXUBXMQHN
I LQDQALDOFROAMRY DG LHKXOVR RSH.DARD

0 DQEQQ) DUGOEBNY RULQMCDIFRQARY RYHUI LQOCADOHER WY GVBRKUHFRQNRY DQG SURFHGXUAY DG H | HRMWHFR SRUDM
JRYHIDFHSRIFHYDQG SURAHEUA 2 FROMRY DG SURFHOAUY  LVH SHULYH DG WXL/ QI LFDQAP DRI HP HMDIRQINRD 0 RRYHUDY/
ZHFRQIDHRJIURZ  RUFRQURY DG SURFHBAUA/P DL EHFRP HP RUHFRP SBf DG UHNXLH DEAWRIDOARUAAR HQXUHWH. UP 0Q
HIHAYHLP IGG P IF U XOMY DOGRKM-LUXIAERH ) DIOUHVR LD SBP HINA | HAYHFRQIRY OG SURHGUYRUALLR® YHRIRQR RXU
FRQURY DG SURFHEXU/FRX@S TP R RKHAKLQIV FDAHXVR I OR P HANRXUSXECE USRI REQIDARYY KOP RXUUHBXBANRY RUFDAH
LR VR GRHFRQ LGHIFHIQRXUUSRWG | LDCADOQ RUP DIRY DBR Z KIFK FRXESKDYHDP DAUDCOGYHYHH | HRARQRXUBXMQHW

I LCDADOFRQAMRY WAXOVR RSHDIRD DIG\WHWDAQ) SUFHR RXUMAPXUMY

2 XUBXMQAWQHEVDQG I XVUHIURZ W P D UHTXLLH XV VR LDAH DEEMRCDCFDSIVO EXWKDWADSVCP D QRAEHDYDIME®IRUP D EH
GOMYH

: HOHUTXUGE |HEHDODGWEMUXDRY DAKRIMAAR P DQEIQDEHNOMBYHYR FOSMIDR\KSSRYWRXURSHDIRYY : HPD GHG\R
UD\VH DEAWNRDCFBAMIOLQWHI XWUHVR KDYH\K | LFLHQNCSABCUARXUAHY DG OMXLGW R P HAARXURRP P LMY HOVDQG | XQG RUBXMGHN GHHB/
DOG I XWUHIURZ \W. SDMFEXOD Ll RAUDKHANGIN RUHQQIVZ HHWR GAMIR DMV QLLFIQ® RUL Z HGHYHES DQDMANREFHMDIRQ\KDA
UADXLUAWH\XSSRWR  DEAWREDCAOBMID 2 XUCELOW \R UMHFCSMID L GHHGHG LOWHI XWUHVR P HAWDSMIDGHHBY RURKHE MHZ LOG-BHIG
RQPRQEMRQY LO\WH FEBMICP DUNAVDARDMYP H Z KLEK DUHRXALGH RXUFRQINRO DG RQRXUI LDCADOSHURP OFH $ FFRAQIO WHHIVR
DXXUDGRHD/MR RXUCELON \R UIVH DEAWRDCFOEMICL GHHE-GROWWMP VIFFHBBEGR XY |, | Z HFDQERADVHDCAWRDOFCBANY. KHOQHGG
RXUDELON \R | XUHUH SDG RXURSHIDIRQANURXI K LQMIID0) URZ W DG CFTXMMNRQY FRXQS EHP DALDED LP SOUG , QOEAWR) U Z HG-AGH
R UDVH DEEMRDOHTXNY FESABD RXUPXUHWKTUHKRGE- L QMBMVFRXG EHAOWMG

: HOHRUP D EHFRP HSDUW [LRP WP HVRWP HVRR YDULRXVRDILP VDQG @7 \KIW LCAGHROR RXUBEXMCHY / W) DARQ LV \XENMPNR
P DQ XQRHIMOQAH/ XK WDWMHH SHMWHYDQG XGP DIMH SRXUHZ IW LHSHANR P DQ- R WHHP DMLY FDQQRAEHDVAHIRLCHG

) URP WP H\RWP H Z H RAUAUHRRY DQGRXUP DDIHP HQAILH RUP D BHFRP H \WHVKEMAAR YDURXVFOIP VDG GIDOTRMRQ/E\

PXVRP HY HP SBR HA \KDUHKRGHYDQGREHY : KHKHNXAK FOLP VDG GI DOTRNRQ/ DUHGI WP DMRUXQ RXQEG UL \KAK FIP VOGGIDD
CRMRQ/ DHRAARYHGLORXUIDYRUWH P D UKV QU LEDOADQRLCOICELOMN DQG RUDGYHYHD 0 HAARXUUHBSXBMRQ DQG RAUSURGEW
DQG\HYIEHY DvZ HODVLP SSRWVBARP HUGHP DQG | RAWRVHSURGAN DG YL , Q@IKWR WH SRMMICFRWADGE XGRHMIQN LORVHGLQ
QM DIRY Z HKDHIQWHSDAIGGEP D LQWH I XMUHVEINBP DAY HYHDZ KHDZ HEHIHYHZ HKDYHDP HIMURXYGH HOH &HVIQFTMP VP D
VHHN LOMCRRHUHIH - Z KIFK FRXGS AMXSAMHRE@Y FRIGAEMR RAUBMGHN D5 RSHDIRYYRUGFUDHRURRIR GRQI BXMGHN 2 XU
LQXUDFHRULQEP QWP D (RAFRYHUDTFDP VIKDAP D EHDWHWWG DIOQWKY , QDEAMR) Z HP D RABHCEGIWR
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RADIQCESURSUDMWSH/RUBYHYR LQMXUDGFHLQWH I XUMUHRUBHCEGIVK REVIQ DGHNXOM UHS0R-P HYBRIFLHVZ W CFR-BEEGIWP V $ Q
MGIP HQVRUVHNBP HOWVIQDQ SHIEQ) A DARQRUIXMMHFTIP V @M DARQRULQYHAN DARQFRXGKDYHDP DAUIDCOGYHYHH | HAARQRXU
BXMGHW UBXBINRY | L(DORLOCFRIBMR) DOGUAKOWR RSHDIRY/

: HOHRUP D EHFRP HIQYROHS I URP WP HVRWP HIQLQ RLP DARQ JDAMHIQ] LHTXHWV LQYHWAI DARQY DQG SLIRFHHEIQIVE)
JRYH.CP HORCDQG VHD LHIXOWR) DIHARH/WDAP D GDG VR DEYHIMHFRQMHNXHAV

) URP WP H\RWWP H ZHOWH RUP D EHFRP H WHVXEMANR \HD W X@RY DIHR QR DR JDKHIQ) BTV UMEZ V LOHKMDNRY/
DGSURFHHAQIV DGRAHUIRP VR WIXORY LoD LGFOGQ) B EDQNUIX@RY DIHFHY WHE( & DUGAY. HIRAP HADAKRUMEY
7KHUAKOVR \KAK SURFHHEQIVFRXGG GOG\R I QU LFOQWAYLORURUP LCDCSHIOWY LFXQQ) P RHEY SHIGWY @P DIV DeYHIH
MGIP HON \HABP HOV | LGHY LOMGAIRYY UAKIRMRQVROWHZ D Z HFRIGAENRUBMQHN RUS-BXBINRICKOP

: HP D QRAEHDE®IVR IHH.DWNKI | LRHQAE DEGILCARP HVR I X@ UHDT HRXUGH HUHG W] DWHN
. HKDYHQHARSHIDIY QWA | RZ DBV DG RKHAM  DRUEXWW \KDAHDMM R RXUGH HIHG\Y DAHN , QDAAMCQ) WHUHDT CHOW R RXU

GHHWGM] DAHN P DDIHP HONRQUGHYZ KHKM-UW/P RIHONHD \WDQQRARDAZ HZ LEIHDT) HRXUGH HIWGMWY DRHV EDHGRQ
P DQIHP HWH SHABIRQWDZ HZ L HH.DMVE] CEGILGFRP HLOQ! XU\ FOWAK | LALHQWR CEVRUE \EWSQMID DR RXUCHARSHDIY

WL |RZ DG/OGRIHM] DAIEXMY , QWHVHFRIG TXOWUR P DQIHP HWRFFOG-GIVZ D/P RMANHD \WDQ CRAKDAKH
EHH IWRUFHMSIQWBMCHARSHDMY GWADW |RZ DB/Z @RNEHUDD H5 DUGZ HUFRG-GDYODNRQOBZ IGFHR P LARY Z KK
Z DVUFRG-GD/DEAWRIOGRP Y H SHOHI RAWHVHRQG TXOMAUR | Z HOUHXTEGIWR I HIHIDM\K | LFLHQAR] CEGILFRP H ZH

P D QRAEHCEGIRIXED UDT) HRXUGH HIHGMY DAVHVDQGZ RXG EHUATXUHG\R UHFRLG D) DEAWRDOYDODMRQ DIRZ DFHDI QWA
DAV $ Q DEAMRIOYDODMRQ B DFHZ RXT DOR EHUHFRG-GDVIGRRP HWY H SHOHDQGZ RXGDGHYHD O HRARUGHAGRRP H
SRMYHD Ll Z HZ HHVR GHAMIP LGHWWDAZ HZ RXTB EHCEGIVR U0 HRXUGH HIBG\E DAAVLQWHIXWUHLIOH FHVR \WHQHNDL Q)
P RXQN Z HZ RX@GHFU-DHWH UHFR UG-G YOODNRQ DIRZ DRHWURKIK DGHRUDHIQIGFRP W H SHOHIQWHSHIRGLOZ KLIFK WDV
GHMP LQDNRQZ DVP DCH

5 DM\V5 HIMWG\RWWHS HIXOWRY ( OMURCP HOW

;. HODUHVXENMPWR H WIMYH UH XOWRQ WDWARX@ @ IMRUURWM PARXUDRAYIWHY

: HRSHDMIQDKLIK® W XDMLGEMY DG OUHEWMAMR H TP LDARD \KSHYIMRY DIGARP SUKHMYHUIX@IRQE YOURXVI HEHIDODG
WIMDIHARY LGFOGQ) WH) HEHIDOE HAYH \WH&) 3% WH) ' ,& DIGWHYUDXR ) LOOGADD QAMANRYY DAYIMRQR WHO LLILQDEVBM
&RSRIDIRQ&RP P MWRQ , QDEAWR) BHFDOHZ HH FHG  BXRQIQWRBCDAMAN Z HOUH\VVEMAMR DEAURDOBHIXDRY BINXUP HOV
FRP SIUHG\R | LOCADOQMPIRYY/Z M BWKD  BIRQIQWRBCDAAN (FOGAQ) [P RY RMHAMQIV SRMMDID KUKH) ' &

DAHAP HQADAY DFCS RQWHIQMADQIHI HAAKDAZ HFOQ KDL HRQ G-EWADLG\WBQULRNRQY DG HKOGRHG VKSHYMRQ DY D@ HUI LOGADD
LOAMDANRY 7 KLY I XONROLYLP SRHGSUP DUIO R SURKFVG-BRIRY \WH) ' & ' FERIWQXUIGFH) XQG FRQMP HY DIG\WHEDNGY)
AP D/DZKRB! : HODROHUIXDAGE \KH6( & DUG\KH) LOOGADD QBAMY 5 HIXDRY $ XKRIW Z KIFK UIXOIRQLYGAMIGGW
SUIRAPNQYHARY 7 KHILDGADOMYFHYLQBAY DOR | DR \MMARUDOGP RMDIJUAMYHHIRIAP HWR @F VDVHEHDO WIAM DQGEFD
GYHY  SOMAXOLD LQFRQGHAUR)Z LW BXMQHNOGG RKHUSUIRIFKDAP D KO RUDSSHOARKDUP FRQAMP HYRUDH HRAAKHI LCDGALCO
AP P RIHELIRDZD |, QDEAMRY | LCDADOQAMMNRDYR M DUHBWLGRICHE\R QM DMZ W IRYHIP HOBCDAKRIMEVEHFDAHR WH
UIXDRY DQG\KSHYDRY [UP HZ RN

2 XUFRP SIOFHZ W WHH U XDNRQYLY FRI® DOGSRAQNID UMWMAVAHYEOR RURNMWY LFOGAQ) SD P HMWR GYIGHIG/ P HIHY
DQGOFMMMRYY LOYHR HOV GO0 DG LOMAWIDM/FKOLIHG [QMBMWADAY SDG DG G-SRIWDIGEDMRY/R RURILEHY : HOWHOOR
\KEMFVR FDSMIO) X GHICH/HABEDKHGE. RAUBIXDRLY Z KIEK WNXUUHXVAR P QEEQVA | LELHQWDSMIDR \KSSRIWRXUIURZ \M 7 KHQ@Z V
DG U XDIRY DSSTEGVRWHEDNG) LQGAMY FRYGROQIIHDAID WP H 7KHH \WONIGGWP L) R 0 WIXO@RY WHRP D/Z HID/D)
HI HFAWRQRXUBXMCHW DG | LDERDOUAXOV DHXQPHMQ $ GAMRIDD GINMMNRQRUHIXDNRQP D P SRHXH SHAMSRUXQQOMGG
FROHDXHIFH WHLP STRAR Z KIFK LVGL | LEXOWR SUHERAVYG-FDAHIRYHGP HMWBIXOMRQIUD® O HRVKHEXMOHN DG LDGADOAKOVR
DOFRP P HIADCEDQNV QG EDON KRG FRP SOQHY RXUFRWIR - FRP STDGRHFRXS DGYHYHD O HRARXUCELN VR RSHIDMSUR ME®
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8 GRHUMLOQW \KULRXQAQ) SRMIADOBIDOUHIXOMR) DG SRIR FKDQIHVE\ WHQE SURMGHOADCDGEP LQMADWRQP D GLLHAD LP SDFRW
WHI LODQADOHYLFHVIQEXWM DQG WHELRDGHUHARQRP \

$ VIRVAP H VG LEXOVR SUHEFMHGI MDHDIG U XDRY A HAKDAZ LAUAKOVURP WHFRP ELQDINRQR 3UMGHWV UP STV
UHBRIRQDIGERK + RAHVR &RYIUWKDYLQ) P DNRU P HP EHIKLSVI URP \KH5 HEXECFDQSOW + RZ HYHU Z HH SHRARH7UP S

O LQVADIRQZ L@HNWR P SBP HOADUBIXDARY UHRP DI HIEDWDMLIQILFDO® Gl HHQAKDOWDAR \WHIAGHD D LQVIDARD

) XURHP RUH \WHFKOQHLQ SUMGHRINICDEP LMDNRQKDY DOGLVH SHAAGR FRQMXHVR UK FHIEQ KO HVIQ\WHOGDEHIKLS DG
\HIRUMIE VR \KHI HGHDCEDQN.GY DIHGAHY 6XFK FKOQIHYDUHANHD R LP STAAHWXGP DNQ) VKSHYIMRQ H CP LODMRQDGHI RIA-P HOV
SURIMAYDQGSRIAH/R WHDIHGAHY , QDEAURY AKOQHVIQNA SHYRIGHIDARH DI A WKDABI XOMVKAK EDONG) RJDQ] DARYY
|FOGQ \WHI HHDCEDONG) DIHGAHY PD WAXKOW A HIQ) IQMSHBIR/R H MY XGV DG I XGHIGHYDQG SRAQNID GlIHION

HQ RUAHP HYBURIMEY 7 KHSRMMDOLP STAWR [ FKOQIHVIQDIHR SHYRIGHD SRIAHY SURIMAY U XOIRQY DGLOM SUABNRO/ROWH
| LODADOAHYLFH/AHRRU LGFXAQ) XV FOQRAEHSUHARRG

7KHQEZ SUMG-ONIODE [QWMIDIRQDGERYWAWIBRP D FVHEIRIGHUHREP IF AOQH/GHR KO HVIQIRHAQ) IGRR)\ OG
JRYHOQCQI B! D/Z HIDY KO HARWKH] H VARSHDQG RSHIDIRQVR WHI HEHIDOI RYHEP HA7 KRVH KD B/ FRXGE KDYH YOUEG H | HRVRQ
WHHREP\ WDNUHQ! | LEXOWR SUHEFW) RUH TP B FKOQIHY/LOWIGH DG WADOSRIR. FRX@ 0N HAWELRDG-USDIWOVR WIGHDG

HREFP IFIWRZ W $ GAMNRID FRP SUHKHMYHADGQIHAR WHI HEHD0I RYH.CP HWRX@S EHP DALIDTD COYH YR WH U LRDODG &0
HRERP LHVZ KHIHZ HFRQGANBMQHN DGR RAUPXWEP HY Z KIFK QWL FRXGEHP DAMIDD DOMHYHWR RUBXMGHW | LCDIADOFRQGUR)
DOGUAKOVR RSHIDIRY/

&XULHADQG VR EH H | HRAYH@Y VDQG UHIX@AWRQYDEGLHAMQ) FRQKP HUSULYDR DG GOV XVHDQG VHRXUW FRXES LQPUHDHRXUFRWV
DQG | LOXUHVRFRP SO Z LW \KFK @ VDQG UHIXIARQ FRX@S LP SCRARKUEXMGQHN [ LQDGRDOFROAMRY DQG USXVIBARD

: HOWHVVEMPAR DQ®P BHUR Q7 VARFHQQ) FROMXP HUSUYTR DG @WXVHOGGE HHAUW LFOGQ) LQRIP DRV HIXOUG BV XQEHWH
* PP / HIFK %6001 $ PW7 KEVHLXBY UHTX UHWDVLCDRDOLQANMNRQY GYHES 1P SBP HQAMDQGP DQRIQDZ UMKY FRP SUHKHULYH
LQRIP DERQVHRXUNW SIRIUP. FRQEIQQY) \O HI XOUB/\KDADUH CESURSUDMVR \WH | LCDQRLOCLQXANRIM M) HOGG FRP SBf LW \WHDMUHDOG
\FRSHR \WH | L(DQALCCLOMMANRV CRAYMEY DQG\WHVHOLAMW R 0Q PARP HULQ RUP DARQDAMMH 7 KHS QAMG6\BIM/KDYH SHIHFHGD
KHIKWIHG GIMDMAHDGUIXDRY | RAXVRQSUYIR DIG@EVHRXUMW LFOAQ) BNXUQ) FROMP HUGRIVFDIRQLOWHHYHIR DA
BUOFK , QDEAMRY P RWMKBAN KDYH HIFMG VUMY EUHTFK GBI IMDIRQ UYL YD Q) GYHYR FROXP HUGRIMLFDIRQIQWWHHYHAR
AHMEQWSH/R VXU EUCRKHY DG AHMEQWEAY LFXQAQ) 9 LLILQD KDYHHIRMGWIQ! LFOQWH. FROKP HUADISUYTR SIRMANRYY
WDNDQMI QU LFDQ® QP IMDFRP SDQ VXHR PR HUILQDGADOEE DG LP SRHL QU LFDQWARP SCOGFHEXUEH/RQFRP SOQH WDV
FRANRUXHWDADE $ GIWRIOIY. B XDMRY/LOWHHDBD/P D, LRUDHFRP SIDFHFRW Z KLIFK FRX@G QHIDAYHD [P STRARXU
HIQQIV , QOGIAWRY | DOUHR FRP SO Z W \KHHSUYDR DG @EBXVHDGVHRXUNW OF VOGUHXDIRY LGFOAQ) B BDROR
LDGHWNEVWBRKUHAR FRQLGHOMOQ RIP DIRY FRXG X! LAY \DGRIRYY SHIOWY RURMHUDGHYHFRQHDHFHVDGRWR
FROMXP HUFRQLGHIFH Z KIFK FRX@SP DMUIDTD DGHYHD O HAARXUBXMGHN UAXKOVR RSHDIR)Y DG U-SXBINR)

© HDUHUHTXUWHG VR P DQEQFCSMIOR P HANHIXOWR LHTXILHP HOW DOQG L Z HIDIOR P DIQEOQVKI  LEHWFDSMIDZ KRMHUGKHWR
QWH/ DQLCDELOA VR UDVHFDSMICRURMHLZ [VH RXUI LGDCADOFRQAMRY ANXIGW DG LHKOVR RSHDWRQY DvZ HIDVRXUDELON R
P DQMQUHIXMM) FRP SIDQFH Z RX@ EHDGYHUHD Ol HAWG

7KH&RP SO0 DG\KHYOGN HIFK P XWWP HAABIX@RY FOSMIBHTXUP HOVOGG P DQEIQVK | LFHQMITXGW %ONGQ) RJDQ] DARY/
H SHIHAQ) JURZ W HSHADD WRHP DNGQI CFDXAMMRYY DWHH SHRAMG\R KRG EAWR DOFDSMITERYH U X@AY P LGP XPV ) URP WP H
RUP H B XDRYLP SBP HONKDIHAR\WHHUIXDRY FOSMICDEHNCR JXGHIGH , QOEAWRY BIXDMAYP D WNXUHXAR P DQEQ

KUKHJBYHYR UWHIXORY FEBAMUCEDHS RQRXURRQAWR) UM SUR LB RUJURZ \K SOV RUARQAMRQVIQWHEDIN.QJ LQGAMY RUHFRGRP

7 KHOBSIFDARQR P RIAVMQI HONCBAMEOHTXULP HONFRX@S TP R RKHMQIV KOV GZ ULV RQHDAW UNXUHXVAR UM
DEAMRDOFCSAND DOG UAXOMQUHIXDRY CRNRQYLL Z HZ HMXTEGIVR FRP SO Z W \KFK UL HV 2 XU DOUHAR UP 0.Q3 Z HD
FCBABD HS | RUEDCN B XORY SXUSRHYFRXTS 0N HAWBARP HURRQLGHIFH RUCEMVRIURZ. RUFRWIWR [XQBVD0G) ', & LOKUDGFH
FRIV RXUCELOV\R SD. GYIGHIB/RQRXUFRP P RQ DG SUH HUHE AN DQG P DNHAMMEXMRQVRQRXUMKWBLH HIHGVHRXUMAY RUCELON R
P DNHIFTXMURYY DG RXUBMCHNY | LQOCADFREWR) DIGUAKWVR RSHIIRYY 8 QAU XDRY UGV UL \WHYON AFDHAR EHD? Z HD
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FEMU HS - LQXNMANRQ I RUEDON U X@RY . SXUBRHY \KHLQMIRAAIDMY AKDAMED, VDG W CHOW \R CFR-BWERNHIHGGHBRIWP D EH
UAIRWMG

. HDUHVXEMPAR WHE&) 3%dVELRDG LHIXOVRY DQG HI RUIAHP HFOADKWRUW DQGQHZ LHIXOWRQY DQG QHZ. DSSURDRKHWR LHIXMAWRQ
RUHQRIAP HONE\ WH&) 3% FRX@ DGYHIMHD LP SDRAAKV

7KH&) 3% KDVH 0P LODNRQDQG HI RUAHP HADARRUMY RYHUXVDQG KDY EURDG UXBP DN.QY DARRUIMY VR OGP LQMMUDOG O RAMHSXSRAY
DOGREVIAIYHVR | HEHIDCFRQAP HJI LQDCADOSURARNRO@Y V $ P RY REHAMQIV WHE) 3% LV DANRU] HEWR IMXHUXGVIGH 1Q) DG
SUREINY CAVRUSITRIAHAKDADHXQ DU G-A-BWYH RUTBXMYHLOFRQGHRIRDZ W D). WIQLRNRQZ AW DFRQKP HUI RUDFRQUP HJ

I LODADOSURGANRUMAYLFH ROWHR THIKQ) R DFRQMXP HUILQDGADOSURGANRUVAYLFH 7 KH&) 3% KDVEURIG AVFUANROWR QM SUAKHWMP
3IBMYH \RFRYHUDZ IGHIDIHR CRVRUSURIAY 1 HZ BIXOMRY/ RUGH. CESURFKHAR B XTMRQRUHI RIAP HWR WHE,) 3% FRX
DGYHYHD LP STRARXUGHSRIMARQKP HUGEQ) P RWDIHEEQ) GUQFRBRIR)RIRYHGIWRYHDIHSURIUP VOGS D/DUAKOVFRXTS
KDYHDP DMIDCOGHYHH | FRARQRXUBXMGHW [ LCDADCFROBURQ DG UAXOVR RSHIDIRYY 7 KHHLYRQIRQ) XQFHWEQN DARKRZ \KH

&) 39/ RDADLHY SURUMEY QG DESURTFKHVAR UH XOWNRQ DG HY RUAHP HOMGFOGQ) IWH DP LODWNRQ GG HI RUAHP HYBURFHAAY P D
FKOQHD/DUAXOR AKOQHARWHS 6 SUMGHQNITDE LQWDNRQDGG& R WA DIG00 \KFK FKDQIHY/FRXTS DGYHYHD 1P SCRARKU
BEXMCHW [ LCDADOFRBURQDIGUHXIVR RSHIDIRY/

2Q HPBEU Z HFRQHQAG\RWHIMWKOFHR D&RQH/Z WE-UB WHE,) 3% SXOKOQMR Z KIFK Z HDJUHHG Z RGP WY RU
G 1Q D) R \WHI CFAWRUFRGFOMRY/ \R P SBP HMDU-EHWDGFRP SIDFHSTQWRSD D GDAV P LAIRQWR FHABQRXUWHADQG | RWP HJ
FXVRP HYR \WWHIDOON Z KR ROWG LOWR\KHYOONIVAVFUNREY RYHBOWHYMEHGUQ D\SHAIHGW HSHIRGDGSD D PLARY
AYICP RHEY SHIDDY - HUP DQ\XEMPAR WH UAIMRNRQY DG REQIDIRQVR WHE RQHYV2 WEHU 2 XUI DOUHWR FRP SO OIG\WR
\KFFHMXED P SBP HIANHUTXUP HOVR WHERQHQ/Z WG-UP D UAKONQ DEAMWRIOMIX@RY HJ RAP HOARUALYLCTRIRY LFOGQ)
AICP RHEY SHIDBWY DI QWARHYOON DQGLIWR | LFHY DOG AUHRRYRUHI RAFP HR \WH&RQHQ/Z LEHWURKIK FRAVBUIRAH-AQIV

Z KIFK FRX@KDYHDP DMIDCOGYHYHH [ HRQRXUBXMCHN BAXOVR RSHIDNRYY | LQOGADCFRGAMWRY DG WHAN SUFH

7 KHYOON WAXEMPARWHIDON 6HUHR. $ FADQG WLP SGP HMWQ) HIXOWRQVDQGS 6 HARQRP LEDCRARDY DQGDQ IMKHYZ W
HSHRARWHIDQNIVARP SCDQRHZ M WHIOON 6HAUHR. $ FADQG WLP SOP HAMQ) LHIXOMRYY DQG8 6 HARQRP LF\DQRARQVFRX@
UAXONQ LI QU LFDQWRLYLCSHCDOAEY DG KDYHD P DMLDCDGYHIHH | HRARQ RUEXMQHNARDAD

7KHYDQNGHUR $ PADYCP HIGHS DOGIWLP SBP HIMY U XOMRY/WMXUHWHIONR TP RY RKHAMLQIV 1P SBP HWIGP DQEQD)
HIFAYHS 0 / &) 7 FRP SIDFHSIRIUP 0G| LBIVGLARXY DRIV USRI Z KHOCBESURSUDM 7 KHYOON LV OOR UNXULHG\R FRP SO Z WK
8 6 HRIP IF\DRIRY/ Z KIFK DHOP IQUWMIGE 2)$& 8 6 HRERPIF\DGRIRY/PD IGFOGH  UMWMANRQ/RQWDGHZ LK RU
LN HONQD\DRMRG-GFRQUY  LFOAQ) SIRAEMRYVRDS 6 SHIRQVHIDILQ QI LDADOMIQORIR)/ DM \R P INGQ)

LN HOVLQ RUSUIRMGQ LMY HOAHDAG DGFHRUDMMEGFHWR DVDQRIRG-GARQU DG EGANGQ) DAHVIQZ KIFK FHVEIQ
\DRURGHG | RIIQIRYHIP HONV HMM¥YRUGAYLGOY KDYHOQIQMMME, SURKIEMEY \WIQAHYR SURSHIW \XEMRAWRS 6 MUMGRIR)
LFOGQ) SURSHW LOWHSRWHMRQORUFRMRCR 8 6 SHYRQY 7 KHI HEHIICEDONQ) DIHAHVURAMHD H CP LGHEDQNVI RUFRP SIOFHZ W
WHYONGHUA $ PAIGGLWLP SBP HMMY WIXDMRY/OGES 6 HRJRP IEVIAMRY |, | DIHEHICEDNG) DIHR GAMP LGHWKDARXURUKH
YDONVS 0 / &) 7 FARP SCOGFHSURIUP DUHLCH | HARYH Z HFRX@S EH\XEMPAAR ACELAW LGFOXQAQ) AYICP RH. SHIOW/ DG B XDRY
UARIRNRQY \IXFK Dv@P MR/ RQRXUCELOW\R SD. GYLGHIBY UL HOMR REBIQUHI XORLY DSSURYDCEH RIHSURFHHAQY Z LW FHMEIQ
DSHAWVR RUBXMCHN SO DOG UAIRNRQY/RQRXUIURZ \W DQG DAVHV 1 RIFRP SIDFHZ M WHYDNGHAUR $ PMDOGIWLP SBP HIY

U XONRQ/FRX@S DOR FOXVHDI HEHIDCEDN.Q) IHR \R SURKELYXVI URP FERQ) DMIDQUIRMRQVR CFTXLUH DCRMHUEDON RUR SURLELVWAFK D
WEQLRBROHYHOLL | RUP DOCSSURYDOY (RABTXLG ) DOUHVR P DQEIQDQGLP SOP HWIHAYHS 0 / &) 7 DOGVIGRIRQYFRP SIDGFH
SURIUIP VARX@S DOR KDYHVHUIRXY U BXBMRDOFRQHNXHIFVI RUXV

;. HDUHVXENMPWR QXP HRXV @Y VG QHE VR SLRMRNFRQXP HYY LOFXAQ) WHERP P XQW 5 HQYHIMR H/$ PADQG 1 IUGRAQ) @7 V
DQGIDXHWRFRP SO Z IW WHHQY. VARX@ GDG VR P DiLDCSH DO/ DG RIMHNDQRARQY

7KH&S5S$ ( TXDORUHAVR SSRIMQWS FW) DU+ RAMQ) $ PADQGRAHU DUGLAQ) @Y VOQEUHIXMIRY/LP SRHEREAVAUP LQDRY GLEQ)
UL HOWRQ! LODADOQAMMNRYY 7KHS 6 ' HEDWW HINR - X\IFHDQG RKHUI HEH DD HA Y DUHUASROUE® RUHI RIAQ) WHH@Y V
DGUIXDIRY $ \KFFHMXOBHIXDARY FDIBIHR COLOAMAMRYY SHIURP DFHXQ@EHMHES $ RUIDUGLAQ) OF VOGGE W XDNRY/FRXG
UAXOVQDZ LCHYDUHIV R \DGRIRYY ((FOGAQ) @P DIHVOGAYICP RH SHIDGWY [QXGRAYHUAIH - UKMANRQ/RQP HIHY DG CFDXAOMMRY
DRIV UAXURNRQY/RQ




7CEBGIR &

H SOQURQ DQG UMMANRY/RQHOMIQ) Q7 BXMGHW A/ 3UYDMSOMEVP D DR KDYHWH CELON \R AR H DQLOWMBANRY
SHIRP DFHXQEUI DUGLAQ) @F VIQSUYDMFDWCAIRQ QM DIRY 6XFK CRNRQ/FRXSKDYHDP DALIDCDGYHYHH | HAARQRUBXMGHN
I LCDADOFRQAMRY WAXOVR RSHDIRYY DG XWUHSIRGHRAV

7 KH) H3HD HWHIYHP D LHEXUWHXVVR FRP P IMWADSIVOLRRXUAH MR XS SRUNMHYOQN

$ SSIFCEGIQY. DOGWH) H3HDTE HHYHUTTXUHDEDINKRTQ) FRP SDQ R CRADYDARXUAHR! [ LCDADODQGP DD HIDOWHI\K VR D
\KEMADY EDONDQGWR FRP P IWHRXURH/AR \KSSRWKAK \WEMADY EDCN 8 QGHMHVRXUHR WHI\K GRANCH \IH) HGHIDCE HHYHP D
UXUHDEDN KRTQ) FRP SIQ R P DNH DML QMANRQY LQR DWREBGVMEMADY EDNDQGP D FKOUHWHEDQNKRAQ) FRP S Z WK
HYDILQY LOXQ HDQGXQRXQG SUIANAHY | RU OUHVR FRP P WBRXUFHAR \XAK DVKEMADY EDON 8 QGHMHHUATXULP HON LOWKH

I XMUH Z HFRX@S EHUANXLHG\R SURVLGH | LQDCADODMMBIFHVR RAUVDQN L WHYON H SHIHIFHVI LGDADOGMUAY

$ FCSABCLQWANROP D EHUATXULHG DAP HY/Z KHDZ HER CRAKDYHWHUARXUAAR SURVIGHIWDGWHH RUHZ HP D EHUTTXUG\R ERURZ
WHIX@Y , QWHHYHIR DEDQNKREEQ) FRP SO0 VEDQNXSR \WHEDQNXS WAHZ L@DAXP HDQ FRP P WY HQAB \WHKRTQ)

FRP S \R DI HGHIICEDQN BIX@ARY DJHR \RP DQEQWHFCBMICR D\KEMADY EDON 0 RURYHU EDQNXSE @F SIRVIGAAKDNEDIP V
EDHGRODQ \KFK FRP P L\ HZ LOEHHQMBGR DSURINV R SO P HUAWRYHWHFDEP VR WHKRTQ) FRP S IVIHHIOQHUG
FUGWY (FOAQ) WHKRTHYR WQRMREQIDIRYY 7KXV D) ERURZ Q) WDAP XWEHERHE \WHKRTQ) FRP S0 LQRGHARP DNHWH
UG FCBMIOQUANRQEHFARP HYP RUHG!H LEXGNDQGH SHMYHOQGZ L@DGHYHD 1P SSRAWHKRTQ) FRP S IVADK I BZ V [ LQDGADD
FROAURY WAXOVR RSHDMR/OGSIRGHRNV

5 IM\WV5 HIMMGWR 2 XUG HEXUMHY/

2 XUDEION WRSD. GYIGHGVIVAP WS DQGZHP D EHXQDEGIRSD. AYLGHGVIQWHIXWUH

2 XUTEONV\RSD GYIGHIG/IVAP MGE BIXDRY UMMANRQY/DOGWHQH-GWR P DQEIQVK | LFHNRQRIEDAG FOSMID, QOEAWR) \WH
&RP S VDI (DCAOCKRAQ) FRP ST WDNRQGFEMXEWERIIM DOR IWRSHIDNRQ/AKURXI K \KHYOON DG RMHMEMADUHY $ VD
UAXKOWNHERP SDQ UHIHVRQAYLGHIR/ | URP IWAKEMGDUHY SDMAXOLD \WHIDON | ROVKEWERMD DOR WUHYHIHY 7 KHCEOVR \KH
YONRSD AYIGHBARXVLVIP MAGE IWREDIDNRQAR P DQEIQVK | AHNCSAMICDGE, RMHUHHDOMMANRQY RQLW A YIGHIBAKDN
DUHCBSOFCEGIVR WM P HP BHUEDONAKDADH U XOAMGE WH) HEHDCE RHYHDQGWHYXUX R ) LGDGAD0 QUMPANRYY DAYIMROR \WH

9 LLILQDABMER SRIDIRQ&RP P MWRY ) RULG RIP DARQROWHHUIXDMAY UMMAIR/RQWHUIKWR WHYONVRSD. AYIGHIBARXVOG
ROWHUWIKWR \WH&RP S0 \RSD. AYLGHIBAR IWKDHRTHY \FH30W2 WP 2 36XSHYIMRQOUGES5 HIXOMRZ / PIWRY' IMGHIG
DQG2 \KHUSD P HQV | Z HGRCRAD WHHU-IXDRY WXL HV RULL WHYOON GRHVQRADYHVK | LELHOADQQIVAR P DNHSD P HQV
WRXVZ KIGIP DQEQQ) DEHNXOMABMIOBYHY Z HZ LOEHXQTEGWRSD QG YIGHIB/RORXUFRP P ROWHAN RUG-BRIMIY KDWY Z KIFK
UHBUAHQAD ITRMRDO.QALMNQWWHE RP ST V6 HINVS SUH HIHGVIRAN DOGP D EHXQEEGIR\VAYIFHG-EWRUSD. REQIDIRYY FDMQJ RXU
BEXMCHW [ LDADCFREMRQDIGUAXOVR RSHIDNRQ/AR EHP DAMIDD DOHYHD O HAMG

$Q GFODIRYDIGSD PHMR GYIGHIB/RORXUFRP P ROWHAN Z L@G-5HIGXSRORUHIQIVOGG  LDADCFRQEMRY MTXAW DG
FEBABCUATXLUAP HOW \WHJIHHIICHARGRP LF DG UHIX@AY FIP DM RXUCELOW \RVAYIFHDQ . HDXW RUGHEWREDI DARQAHIRUR \KH

FRP P RQWRAN LGFOAQ) RXUGHBRMIY KDWY DQGRM-UI CARY GHHP HGUHBYOQME, \WHERDGR GUHRRLY ) XUKHIP R FRODMMNZ LW
RAUBXMCHN SO/ JURZ W LQWDIYHY FCSMICDYDMELON SIRMRMGAIXGW GHB/ DUGRKHUIDRRY Z HKDYHP D3H DOGZ LOFRQMXHWR
P ONH FOBAMECP O HP HAA-AMRQVDQG SRIALH/AKDAARX@S DGYHYHD [P SCRAKHIP RXQAR GYIGHIG/ Ul D) SDG\R RANKDHKREHY

$ GRRXIK Z HPAUHQ® H SHAARFRMHWRSD. TXOWM® AYIGHIE/ 0 IXAMMHGHMP LADNRQUHDIY \WRRXUGYIGHIGSRIR Z L@EHP DCH
B RUERIGR QURARYDNGEZ OG- BHGRODQ® BUR ITRRY

7 KHWDAQ) YRXP H/IQRXURRP P RQWRAN P D QRABLRYLGHDGHTXDIM@N XIAW | RULQYRXRY

6KOUW/R RXUFRP P RQWRAN DUHOMMGROWH1 < 6(  KRZ HYHJ WHDHI HWIGQ YROP HLYEWAKDQWDAR RKHUMLIHUILOGADD
LQAMANRYY $ SXETF WDAQY P DNANKDNQ) \WHGMUGAKOLIPMIMIFVR G-BK OMXAW DGR GHIHN G-BHIB/ROWHSUHFHIQWH

P DOHSOFHR D\KI LFHAP BHUR Z QXY X\ HYDQGVHBLYR RXUFRP P ROWREN DADQ JLYHQWP H 7 KLY SUAHIFHG-HIB/ROWH
|AVIGOOG-AMRYVR LQYHIRY DG JHHDOHRGRP LF DGP DNANFRGEWRQVRYHIZ KIFK Z HKDYHQR FRQURO* LYHQ\WHHICRRY D
\KDUHKRE@HUP D KDYHGQL | LEXOV VHIQ) \KDWR RXUFRP P RQWIRFN DATQ DMERAYHSUFH RUDADDD $ GAMRID KDWHKRTHYP D QRABH
CEGIVR \HOD\VVEWQMOQ®P BHUR
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RXURRP P RQWRAN KO I RAH VP HSURHDAZ. KIFK \KDUHRTHY FRX@ VHOD WP DBUQP EHUR KDWY * LYHQWHPXUWHAIO DyHIDIH
WEQ) YROP HR RXUFRP P RQWRFAN MJIQU LFBQADBYR RAUFRP P RQUWARANLODEUH SHIRGR WP H RUWHH SHRBINRQR \WHH\DBY
FRX@ FDAVHDMWI QU LADQAFFICHIQWHSUFHR - RXUFRP P RQWRAN

) XWUHFDSIMIOCHHGV FRX@ LHXONQ WKDUHKRGHUAOMRQ DQG P D DGYHMHD D THAWKHP DUNHASUFHR RXUFARP P RQWRAN DG
SIHHIHGWRAN RUG-BRMIL. \KDUHYUFSLHHAQ] D 1LUDRARCDA QM HWNQ RXUSIH HULHG WRAN

: HOHIHHDID RAMMAMIURP IWXGQ) DEAWRDOKDUA/R RXUARP P ROWRAN RUSUH HIHG RN XS \R\RHQ® BHUR KDWY/

DARRU] HELQRXUDMFBYR LFRERIDIRY : HP D MXHOGAWRIDKIM/R RXUFRP P ROWREN SUH HIMGWRAN RUG-SRIMIY KDY
UHBUAHQI) DI IIAMRDO QMBMAQRXUSUH HIHGWRAN - RUVERXUMIEY FRQYHMEBILQR FRP P ROVIBAN LOWWHI XWMUHI RUDQ® BHUR UDRQY/
LGFOAQ) W LDIAHRXURSHDIRQYDOG EMHMRDA)  LFOAQ) P HIHYDQGIFDAMMRYY  \R DERRXUIDMRR GHEWR HIXAW \R
DAV UIXORY FOSMICFREFHD/ ROR\DRY RXUREMI DARQ/XSROWHH HAVHR RANBIEQ) WHANLZ OBV | Z HRKRRHWR UVHACSAID
B\ VHIXY \KDUWVR RXUFRP P ROWRAN SUH HIMGWEAN RUG-SRIMIY VKD UHSUAHQIY DI IIAMRDO QMM RXUSUH HIHGWREN RU
VHRXUMEY FROMMEGILOR FRP P RQVIFAN I RUID. WDRQ WHIMKORHZ RXGKDYHDAOMYHH | HFFARQWHKREHYR RXUFRP P RQWRAN
SUAHWHGWRAN. RUGHBRVARY KD UHBUAHOMY) DI IIRMRDO QAN RXUSUH HIHGWHAN DG FRX@SKDYHDP DAUDOGH DAYHH | HAWRQ
WHP DOHBUFHR \XFK VHRXUMAY DG FRX@S EH A OMYHR \KDUHKRTHY

+ RBHWVR RXUIQGHEWECHVDQGR GFBRMIU \KDLH/UHDWG VR RXUGHUHY/$ SUH HILHG WIRAN KDYH U KWWDADHVHIRUWRWRHR
RXUARP P RQ\KDUHKRT@HY

$W HRHPBEU Z HKOGRAMEDAQ) \XER ACDMS GRAV WKWBLH HIHGVHRXUMAY DG CFFRP SO0 LQ) \KER BCDME G-EHOMU DG
SUH HUHG\RAN VR P LARQ 30 P HOVR WH SUGA SDODGLOAMMINRQWH\XER G CDME GRM/ DG \WHVKER BCDAG G- EHOMUBY
CFFRP SO0 LQ) WHVSKWBLH HUHG VHRXUMISY DG G YLGHIB/ROWH SUH HIHG\URAN DHVHIRAR SD P HOVZ LW BASHRAR\KDU/R RXU

FRP P RQWRAN ©  HOOR FROGURDED JXOUIQAHSD P HWVR \WHSUGA SOCDG LOMFMROWHWKWBLH HUBHG VHRXUMEV $ VDUAKOVZ HP XV
P DNHSD P HQWRQWHHG-EWOQWIKP HON LFOGQ) \WHUHDMGWKWBUH HUHGVHRXUMEY DOGSUH HUMG\KDBEH RIHDQ. GYLGHIB/FOQEH
SOGRQRXUFRP P RQWRAN QG LQWHHYHOAR EDCNXSE. GMRDMRQRUCTXEDIRY \WHKREHYR \WHGHEADQE SUH HUBHG \KDUA/P X\WEH
DI LIHG EH RUHO). GMUEXMRQYFOQEHP DEHRQRXUFRP P ROMIRAN © HKDYHWH UL KVWR GH HUGMMEXWNRQ/ ROWHER BDAG
GBI UHIDAGR WHWIKWIBUH HUHG VHHUMEY DG\RHUADMG I XDDQAHR S P HOVROWHWKWBUH HI-GVHRXUMEY |RUXS WRILYH

\ O GAUQY) Z KIFK WP HQRAYIGHIB/P D EHSOGRQRXUFRP P RQWRAN |, | RXUILQDCADOFRQAMRQ GHMIRIDM/RUL Z HER GRABFHYH
UG UIXDARY CESIRYDY Z HP D BHUMXUHGWR GH HUGMMEXNRQ/ ROWH\KER EDAG G-EHMUY UHDMG\R WHWKWABUH HIHG
\HRXUMAY DOG\WHUADMG IXOUDQAHR SO P HIWRQWWHVIKWBUH HUHG VHRXUMY

: HP D TURP WP HVR WP H\WWXHRUDFTXUH BE3MWRBOVHQRURMNER GCDMS LQEHBRM3HW RUSUH HUHG WREN WDAZ. RX@ KDYH\WR EHUHEDG
EH RHRXAUNKDUHKRTHY Z RX@ BEHHOW@G\R UHFHYHDQ R RXUDWHV

2 XUIRYHQQJ GRRXP HQWDQGWHSIRYIMRQVR 9 LWIIAD @Y R Z KIFK Z HDUHVXENMPRAFRQMLQ AHMLQ SLRYIMRQVWDAFRX@ KDYHDQ
DOAMENFRYHUHITHAMDQGP D GHD P ENHP RIHGAL T LEXOVWRUSLHYHINDQ DMP SWS CFTXIMMRQR WH&RP SDQ. WDW RX P D IDYRU

2 XUDWFOVR LFRBRIDNRQDGE @Y VLG WHO LWILQDEWRN & RERDINRQ$ ANVFRQRIQ FHIQ SURYIMRQY GAULI GHG\R HKDRHWH CHLOW
R RAUBROGR QUHRRLY R URVSRQGWR DR SWWR CFTXUHFRQARCR WH&RP SDQ - 7 KHVH SURVIMRQY DG WH CHOW R VHAKRH YR WKW
SHHHAYV DGREHMP VR D) VHIHVR SIHHHGWRANWKDAP D BEHIMMHG P D BHG-HP HGWR KDYH DQ DOMIN-RYHUH T HRADQG P D
QRN HBNFRYHY Z KIFK FHMSQ\KDWHKRTHYP D GHHP \R EHLQWHUB-WARQM WY 7RWHH WAKDAKRK VBNHRYHUDNP SWDOUH
AVFRXAIIHG WP SRIDY | ORXDINRQ/LQWHP DNHNBUFHR RUFRP P RQWRAN UHAXAY | URP CRXDCRUUP RHGBNHRYHUDNP SWP D EH
LCKIAWG 7 KRHSURYIMRQY DOR FRXG AVFRXUIIHRUP DNHP RHAL LEXOWD P HIHJ WEHUR THJ RUSUIR \ FRQMAWHYHWWRXIK\ RXP D

| DYRUNXRK WBQUERNRQY DG FRX@ SRMNDD DGYHYHD O HAAWKHP DINHABUFHR RXUFRP P RQWRFN

2 XUWRAN SUFHP D' EHYRDWGB! Z KIRK FRX@ LRXOQ GWHY/ VR RXULQYHWRUY DQG @A DARQ DI DLOWAKY
6\RAN SUFH YR P D P ONHIWP RIHALLEXOVRU RX VR URHD RUFRRP P RQWRAN RUG-BRMIY  \WKDUH/Z KHQ\ RX Z DQNDQG DABUFHA RX

1 LQGDRIERRYH 2 XUMKBEN SUFH AR ORXDM VLI QU LFDRQ® LQUASRQHWR DYDUHV R 1ERARY VRP HR Z KIFK DUHXQUHDMMG VR RXUI LCDCADD
SHIRP D(AH LFOGQ) [P RY RMHMIQIV
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CRXDORUDQIASDAMS YOUDIRQY LQ TXOUWM® UAXWVR RSHIDIRY/
FKOQ HVLQRXUFRYHIIHE, \FRXUM¥AY CCDO W DQG RUFKDQ) HYLOWHUHAP DRMVR- RXUI LCDGALDCSHURUP DFHRUUHFRP P HIEDIRYY
RSHIDAY DQG\WRAN SUFHSHURUP DOFHR RK-UFRP SIQHAKDNQHWRYGHP FRP SDUIEGIR XY

QZ VUERWUHDMY \RWHIB/ FROFH.0/OG RMHUMKH/LOWHI LQOGADOHYFHY LGB

SHABIWR/IQ\KHP DINHSOFHUHDAQ) XVOGERURXUFRP SHYRY

QZ WAKERBRI\ XVHG RAVHYIFVRITHBG B FRP SHRLY

\LJ QU LFDQATFTXOMMNRQY RUBXMQHW FRP ELCDARYY \RIDADLE SDNGHIKLSV NRQAYHM U RUFCSABCARP P W HOVE, RUQYRIYIQY XV
RURXUFRP SHIRLY

| CLOUHVR LU UDM CFTXMMRQY RUUHDT) HOQIASDAMG EHH W1 URP. CFTXMMRY/

FKOQ HVIQJRYHIP HOABI XDMRY/

JHRSROWNDCFRQBWRO/AXAK DVEFWRANUDVR WURIMP P LMY FRQ QAW \WHH I HAW RUSHIFHYHGHIHRV R SOQE-P LFVDQG
WDCHUHADIRYY RU

WHUOD DIRQR D) R \WHRAHUUMY SUAHQMGLOWMY) RP

* HHIDOP DINHNVORXDNRYY LFRXAQ) WHORUBQIASDMG FKBQIHY IQWHWHIW R WHEFDCHRERP\  LQGAMN | DRRY DG IHHIDD
HARQRP LF DG SRIMFDOFRQAWRQY DG HYHV XK DVHRORP LIF W7 GRZ QY RUBHRHMRYY LOMIRNIDM RBQIH/ ROSUFH YRDMWIW RUFRBHAW
AW WHBY FRXG DR FDXVHRXUMBAN SUFH R GRHDVH U DBPIWR  RAURSHIDIY WXV

0 RURYHU LOWH SDAWHRXUMYA/ FOW DRARQ O \WKWKDYHEHHQLOXWAMS DI LOQANRP HFRP SDQHVI RTBZ 1Y SHIRG/R YRIM LQWKH
P DNVBUFHR IWVVERXUMEY © HFRXGBLOWHI XUWUHEHWH\BLI AR P LOUGM DR 6HRXUAY @A) DARQFRXTS BAXOVQ\KEWBQMCFRIV
DOGQYHWWP DI HP HAW DAKQNRQ DQG UARXUAHVI P RXUGRUP DOBXMGHY

6HMBP HOABLRYIMRQYFROELQHS LQWH) R DUG 6D31$ JUH-P HINFRXTS LHXAONQ \XEWEQADOGELOMRQ VR RXUHDUQQIVSHMKDUHDOG
UHMUD RQ HTXIW RUUHKONQ\XEWEQADCFDK SD\ P HINREQI DARQY

0 RIDR6WM &R // & DVIRZ DGSXUKDHI WH3) RZ DG3XUAKDH)  XQE-UWH) RZ DWG60B1$ JUHHP HQV KDYWHUWKWR
CFAHBLDMWH) RZ DuG6 DBi$ JWHHP HQWV DG UHDXAUUHXVAR SK\ MDD \HVBIRQDAMVSHAILHGE \WH) RZ DG3XUFKDHIL

IWRAWDI DM L IVXQTEGMRERURZ DQ® EHUR \WKOWWR RXUFRP P RQWRAN HIXOOR WHQ® BHUR \KDW/R RXUFRP P RQ
RN XQEHOLQ \WH) RZ DE6001$ JUHP HWEHDAVHR WHORNR \K | IAHNKOWAEHQ) P DGHDYDOEG! | RAKDHERURZ 1Y
B GLEHYRU LU Z RXGLGRXUDRAN GTQUDMJ UDANKCOWHUDM\SHAL LHGLOWH) RZ DUG60BI$S JUHP HOMR FRQIMXH\R ERURZ
KK KDL/

AHVIOQRZ GHYKLS WUAKRDY CESTECEGRWH) RZ DUG3XUFKDWH WD LIDAY DQGRMHUSHIRQVZ KRP D IRP DEHH LADOWDH
RZ QHYKLS JURXS RUZ KRHRZ GHIKLS SRVMRQ/Z RXTS EHDIJUHIDMGZ W WKH) R DG3XUKDHUDHH FHE-G

ZHGFOHD) AYIGHIERUGMIBXIR)RQRXUFRP P ROWRAN WDWFRQUMMA/ DOH WIR @Y AYIGHIGRUVSD CEBILQ L FDKILQ
H FHWR D\GHAULHGEP RQVRKHADOH WIRAQY GYIGHGY 1L WRXUMAYR DQRK-UFRP S0 RZ GG AUR® RIQAUA®
B XVD/DUAXOWR DVSLQRI RUMP LOUMBQURNRORU UL 0 RKHMSHR \HRXUME/ RKHAWDQRXUFRP P RQMEAN UKW

Z DUDQVRURKFUDAHIVI RUSD, P HOADABWARTQWWH SO P ONABUFH DVUHDRIED GHAMP IGHGE WH) RZ DG3XUKDHI
WHHLY DQDIRXAHP HOAR D) HYHQARMBQURMRQ\WDMI FRQKP P DAG Z RXG UAXONQFAHIEQH WERE@Y HYHV DAKRK
WP VCHIGHGLIOWH) RZ DG6DBIS JUHP HOVDOGEZ KIFK LGFOGHYFHIBQP HIHY REHAKDQWHP HIHZ W 6008 6SUQ) RU
WHWEMGADY EDONP HIHJFRQAP STAGE. \WHP HJHUDIUHP HOVOQG\MIG-UR | HY DQG\WHGHIMMY R RXUFRP P RQWRAN RU
AHMEQRK-UHYHOVR GH DXAMMP LCDARQHYHIVRURKHASHAL LHGHYHVRIPXU LGFOXQQ) [P RY REHAMQIV Q) P DAUD

P IMB-BUAVHQBIROP DEHE. XVIQFRIGHANRDZ W HOMIKY LQR\WH) RZ DG60BI$ JUHP HOVRUMHRIPUHIFHR DKHIILQ
AVXSWRQRUIDFKIQHIQQY.  DAKAK \MP VOHCH IGHGLIQWH) RZ DWG6 061 JUHP HOV

7KH) RZ DB3XUKDHIVY G-RAMROWR H HIRVHIWULI KR CAFHBLDMWWHVANBP HOAR \WH) RZ DG60BI$ JUHP HOVZ LOEHP DeH
LWHSHRRYHR RXUGHHE RUFCSABD,, QUKFK FDWY Z HFRXGB EHUATXLU-GWR IMKHDQG GHIYHAKDWR  RXUFRP P RN XQGHMHSK\ DD
\HINBP HYBIRVIMROVR \WH) RZ DG60BI$ JUHP HOVLUWASHRYHR RXUFCSABOCHHB/ Z KLFK Z RXGE UAXOVQ GOMROWR RAUHIQIVSH)
\KOUH GG WM RQHDAW
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© HH SHAAR SK\ IFDD \HABI\KH) RZ DLG6001$ JUHP HOV B\ WHGHIYHY R \KDWW/R RXUFRP P RQWEAN DQG UHFHYHSURFHHDYI URP \WH
\DBIR WRH\KIOUW/R RXUFRP P RQWRAN XSRORHRUP RUHIRZ DLG\FINBP HWEDM/Z WMOQIBSU 1P DAD HIKMD P RQKVIURP \H
MR \WH) RZ DG600IS JUHP HW : HP D' DOR HBRWADWK \HABP HARUGHAKDUHVHNBP HOVRUDCRUDSRWROR  RXUREMI DMRQ/XQGHU
WH) RZ DUG60BI$ JUHP HON 8 SRQSK\ MFDOMMBP HWRU Ll Z HVR HBRAMGHAKDUHVANBP HOWR \WH) RZ DUG60BI$ JUHP HOV GHIYHY R
\KOU/R RXUFRP P RQWRAN LQFRQGHAIRQ Z W \KAK SK\ MFDOANBP HWRU VR \KHH \MAKDAZ HOUHREDI DMG\R GHIYHKDUWAVR RXU

FRP P RQWRAN GHAVKDUHVANBP HAZ LOIUAXONMQ AOMRQVR RXUHIL QI SHAKDUHDQG BIMQRQHTW |, | Z HHBRWADK VHABP HOARUGHN
\KDUHVANBP HAZ 1AW UASHRAR DCRUDSRWROR \WHVKDUR RXUFRP P ROWRAN XQEHOLQ) \WH) RZ DG6001S JUHP HOW \WHDZ H

H SHAAKDAKH) RZ DUG3XUKDAH RUDDDH IADMWHIR - Z L@BXURKDHDQ®P B-UR \KDW/R RXUFRP P RQWRAN GHRHAOY \R\DI WRU
LW | LIDMIVREQI DARQ\R BAMOQ\WHWKDB/R - RXUFRP P ROWHAN ERUWRZ HG I URP \MLLG SDMVIQFRQGHAIROZ W \VDBVR \KDW/R RXU

FRP P RQWRAN UMIAG\RWH) RZ DLG60BI$ JUHP HQVOGG Ll DSSTFEGILQFRQGHARQZ LW GHAVKDUHVANBP HOMR GHIYHAKDBVR RXU
FRP P RQWRANVEXV , | \KHP DUNAAYDDHR  RXUFRP P RQWRFN DARHWP HR \KFK SXUKDH DV GHMP LGHE SXUXCOAR \WHMP VR WH

) RZ DUG60B1$ JUHP HON LV CERYHWHI RZ DLG\OBISUFHXQEHH) RZ DE6001$ JUHP HOVDAKDAP H WHDZ HZ RXGBSD. RUGHIYHU
D/WHFDHP D EH \RWH) RZ DUG3XUADHUXQEHH) RZ DG600B1$ JUHP HOWV DQDP RXQAQFDK RUDQP BHUR \KIBWR RXUFRP P RQ
WRENZ \W DP DUNAAYDOH DvGHAMP LGHG SXKOQARWHWMP VR \WH) RZ DUG6061$ JUHP HOV  HIXOOR\KRK GLIHMIH $ QWK

QI HHFHFRXG EHMI QU LFOQWV

, QOGEAWRY WHSXUKDHR \KOW/R RXUFRP P RQWRAN LOFRQGHAIRQZ W \WH) RZ DG 3XUADHURWDH LADMXQZ LQAQY) IWKHEIH
SRUMRQVFRXGS FDAHWHSUFHR RXUFRP P ROWREN VR LGRU-DHRYHMAK WP H RUUH-GFHRUSUYHAD GRUDHRYHNKFK WP H \IHE
LGRUDICQY WHIP RXQAR FDK Z HZ RXGRZ H\WR\WH) RZ DG 3XUAKDHU RUGFUDIQ) \WHIP RXQAR FDK WDAKH) RZ DG 3XUKDHIZ RXTS
RZ HXV XSRQDFDK \HWBP HAR \KH) RZ DE600#$ JUHP HOVRUGRIDIQ) WHQ®P BHUR \KDUW/R RXUFRP P RQWRAN Z HZ RXGS GHIVHU
VRWH) RZ DUG3XUKDHJ RUGFUDICQ) WHQ®P B-UR \KDWW/R RXUFRP P RQWRANWDKH) RZ DG 3XUFKDHIZ R GHIYHAR XV XSRQ
CHAVKDHVHNBP HVWR \WH) RZ DG60BIS JUHP HON - HZ LOIGRAEH CEGIVR FRQURONHP DQQHULQZ KIEK WH) RZ DG3XUADHU RUW
DILIDM X LQB/IWKHEIHSRIMRYY

0 RURYHJ WHIRZ DLG\DBISUFHWD/AZ HH SHAAR UFHYHXSROSK EDOHAMBP HOWR WH) RZ DUGE0BIS JUHP HONZ LOEH\KEMANR

LR DHRUGHRU DHEDHE RQD\GHAL LHG UDM®WD\SUHIG DQG\KEMPAR SUFH DWW HADQGRKMHUSIRYMRQVR WH) RZ DLG60B!

$ JUHP HOV LFOQAQ) DGFUDHEDHERLP RQVUHDAG\RH SHRMS AYLGHIB/RQRXUFRP P ROWRAN ROADMASHALLHGIQWH) RZ DG
600I$ JUHP HOVDQGLL \WHFRWAMR\WH) RZ DG3XURDHU RUWDILIDM R ERURZ L) DQP BHUR \KDWWR RXUFRP P RQURAN XQGHDLQ)
WH) RZ DUG60BI$ JUHP HOVH FHHB/D\GHRILHG TP RXQWV, | \RH\SHAL LHGUDMLY GWARDQWWH\SUIGROD) @ \WHLQMAWIDMI CRRUZ L
UAXOMQDAIO BBAMROR WHISSIFTEG! RZ DUGVIBISUFH 5 HEAMRVLQWKHDSSTEEG! R DU VDB SUFHFRX@S DOR LGRBDHKH

P RXQ/R FDK Z HZ RXGSRZ HVRWH) RZ DUG3XUADH RUGHRUDHWHIP RXQAR FDK \WDARH) RZ DG 3XURKDHIZ RXGERZ HXV XSRQD
FDW VHABP HOWR WH) RZ DUG60BI$ JUHP HOVRULGRBDHWHQ® BHUR WKDUVR RXUFRP P RQWRAN Z HZ RX@G GHIVHAR \KH) RZ DG
3XUADHU RUGHFUDHWHQ®P B-UR \KDWW/R RXUFRP P RQWWRANWDAKH) RZ DG 3 XUFKDWHIZ RXGS GHIYH AR XV XSRQQHAKDLH

\FINBP HOAR \KH) R D6 004$ JUHP HOW

,QFDHR RXUEDQNXSF RUQRYHFR \WH) RZ DG60BIS$ JUHP HOVZ L@DARP DIFDID \MP L(DM DUGZ HZ RXGRAFHYHWHSIRHBY/
IURP \KHIRZ DLGVOBVR RXUFRP P RQVIBFN

1 Z HILBH RURUFRQMHIWR DSURFHHAQ) VHHNQ) DIMGIP HOAQEDN XS RUQRYHR RUIQ RMHUUHIH XQEHUID) EDQNXSHE RJ
IQRYHR Q¥ RURKHMP LOUDY. 0 HAWY FUHERIAUIKW RUZ HRUDUIXTRY DAKRUMY Z W MUMVGRMRQRYHANHERP STQ. SUAHOND
SHIMRDI RUWHZ LQAQ) XS RUCTXEDIROR WHERP S0 D5Z HFRQHQAR \WAK DSHIMRQ WHOWH) RZ DLG6D0BIS JUHP HONZ LGD
DARP DIFDD \MP DM , | \WH) RZ DUG6001$ JUHP HOMVR WP LCDMXQEHAHHFLURXP WEIZFHY Z HZ RXESCRABHREQI DAMGWR GHIYHAR
WH) RZ DG3XADHID) R RUKDIVR FRP P ROVRAN QRABUYRA® GHIYHIG DOGWH) RZ DUG3XUKDHIZ RXGEHAVKDUIHG | URP
IWREQIDIRQ\R SO WHCBSIFLE®! | RZ DUGVOBISUFHSHMDHIQUASHAWR [) R RAUNKIW/R FRP P RQWRFAN GRABUYLRAD \HIWBG
XQEHWH) RZ DU60B1$ JUHP HON 7 KHH RUH VR\KHH \WOAKDAR-UHDHOD \KOUWYR RXUFRP P RQWRAN Z W UMGHRAR Z KLFK \KH

) RZ DUG60B1$ JUHP HONKDYHQRABHHO\HIMBG DARH\P HR \WHFRP P HFHP HOR DO \KFK EDCNSWW. RUQRYHR SURRHHEQIV ZH
Z RAGBQRABMFHYHWHI RZ DLG\OBISUFHSHNMKDHIQUASHYWR WRHVKDUA/R RXUFRP P RQWERAN
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* HOHDGS WN) DRRLY

2 XUDELDN VR P DLOMLQ RUU-SXVEMRQ LY FUMFDORWHKFFHWR RUEXMGHW DQGWHI DLOWUHVRGRRP D P DMLLDID DEYHIHD
DI HRARXUSHU RLP DQFH

2 XUU-BXBIRQLY FUMFDOR WHVKFFHWR RAUBXMGHN $ VAKFK. Z HWEYHWR FRIBENRUBXMCHNLQDP DIHAKDMIOF/RU
UBXBIRY : HERWLY LOSOWE BFOMMY KLU DOGUABIQQ) HP SBR HAY/Z KR KDUHRXUFRUH YODMHVR  EHQJ DOLQMUICEOWR \KH
FRP P XQU¥V/Z HVALYH GHIYHIQ) \KSHIRWHYLEHVR RXAUPXWIP HY DQG FOUQ) CERWWRXUPOMRP HYDQGHP SR HY/ ' TP DIHWRRXU
UHBXBNRQ FRX@S XQEHIP LGHWHFRQLGHFHR RAUPXUHOADGE SRMMICEXWRP HYLQRXUCELMN VR SURYLCH| L(DQRLDOHYFHY 6XFK &P DIH
FRX@OOR P SOUWHFRQLGHFHR RXUFRXQMSDMEY DG EXMQHN SDVGHY DG XAP DMY O HRARXUCELONV \R H| HAMBQLRMRDY

0 DQMDIFHR RXUBXBANRQ G-BHIB/QRARID RQRXUNKFFHWIQP DQEIQQ) RXUFRUH YOOV DQG FRQAURTG) OGP MIDNY \KH YDURXY
UMNWVGHAUEHG KHIHOQ BXWIOR RQRXUNKFRHW/LQLGHIN LQ) DG CESURSUDMD DEGHAMQ IMKHAKDAP D DUVHLQDWDAKEK DvVSRMND
FROCAWR LQMHWDONMP RH OXQEHIY FOHMHYIRDOQ RP DNRQDOGSUYTR [IWXH/ UFRGNHEIQ) BIXDRY LOYHIMDNR)/DG
DO QMDIRQ\WWDAP D DUMHIURP \KHI LOUHRUSHIFHYHG | IOUHR XVARFRP SO Z W GIDCDQGUHIXDMRY WXL HOV $ GAURDD

Z KH$D/QHIDYH SXECAW RFHZ DVGUYHQSUP DU B DGYHYHGH VARHIDIHIQWIEWRICP HAD \KHZ LGASHIGXVHR \RADCP HAD
SONRP VB XV RXUHP SE HV WILGSOWY DOGRAHY | CROBMAKHUBEGAWHP LDIRQR LG RIP DIRQRUP MQ RIP DIRQ Z KIFK P D
LGFUDHWHUMIR Q- DAYHSXECAW DG SRAQIMICKOP \RRUUBEXIMRY |, | RUUBXBNROLYGHIDMVHD O HAMG B WHORMRQVR RXU
HP SBR HVRURKHZ VH RAUBXMQHWDQG WHIH RUH RAURSHDICY WAXOVP D EHP DMIDED DGHYHD DHHAMS ) XUHU GHIDRYHSYXEQF
RIQRQFIDH SRHXVR QM DIRQDIGUIXDRY DRIRQDYZ HVHHNRLP SBP HINRXUIURZ \W\RDR\  Z KLFK FRXGS DGHYHD O HAARXU
BEXMCHW [ LDADOFRBURQDIGUHXOVR RSHIDMRY/

&KDQIHVIQ CRARXQAQ) WEIQEDUGYFRX@S P SCRAUHSRUMG HOLQQIV

7 KHDAKRUIMA/ARD/ABURP X DMIFARXQMY \WIEDB/ LGFOAQ) \WH) $ 6% 6( & DUSRM-UBHIXDRY DAMRIMAY SHIRAFDM FKOQJIHWKH

I LODGADOCFFRXQIY DG U-ER WD) WIQELB/AKDAI RYHOQWHSUIHSDUDNRQR  RAUFRQRICDMS | LDROOKEM HWV 7 KAHFKDQIH/OH

QI LEXOWR SUHERNIQGFOQP DALDD P STAWRZ. Z HUHFRLG DG USRWRXUI LA DOFRQAMRQ DG UAKOVR RSHIDIRYY , QVRP HFDHY ZH
FRXGEHUTTXUG\R 0SSO DG RUHMHE\WEELG URS-RRMHD \R | LCDQRLCOWBMP HOVI RUSURUSHIRG/ 6XFK FKOQIHVARXGS D0R
UHDXULHXVAR LGRXUDBAMRDOSHYRQGHORMKGRBI. FRUV

© HDUHVKENSFIR SK\ MFDCDQG  LGDQALDOUMNY DWRADMS Z LW FTP DWWIFKDQIHDQG RKHUZ HDMHUDQG CDOMUDOGMDWMULP SDRV

© HOWHVEMPARWHIURZ Q) UMNR FOP DMAKDQIH $ P R WHUMY DARFADAGZ [\ FIP DMAKOQIHOMHP RUHI BTXHMNHYHHZ HDMHU
HYHON 6HYHIHZ HDMHUHYHQIVAXEK DVIXUIFDGHY WRSLFDOWRUP V \RDERY Z LOMMBP V 1 UH HY | GRAQ) DOGRKMHUOLIH\FDBIZ HDMHU
FDBARSKHY/LORXUP DUNANV\XEMAAXVAR VLI QL LFDQAIMNNY DG P RUHI UATXHQAHYHIHZ HDM-UHYHOVP DIQU\ \WWRVHUMY / DLJH VFDB!

Z HDKHUFDIBIURSKHY RURKHL QU LEDQARTP DAMAKDQIHH | HRMKDAHKHUGTP DIHRUGHR UMGHQNICRUP XGNP 1 U-D0HKEM
XQEHOLQY P RSO HETVRUSDOANBM FRADAMIDD FRXTS GHFUHDHWH YOOHR - RAUU-DOHWEAM FREDMDCRULGRU DHRXUGHIONXHER (DMVLQ
WH D HRMG DD/ DG WXV AP LMK \WHYDOHR RAUGDQSRINRIR |, QDEAURY \KHH I HAVR FIP DMAKOQIHP D KDYHDMIQULEDQM | HRW
RQRXUJHRIUIBKLE P CUNHVDQG ARXTS AMXSRXURSHIDNRQY RAMWHRSHIDARQV/R - RAURXWEP HY WLLG SO VHYIFHSURYLGHY RUVKSSO
FKOQ/P RHIHHID 7 KRHAMXSWRY FRXTS UK GHRIGHVLQHARGRP LF FROGWRQYLQRXUIHRIUDSKLE P DNV RUGBMMVIQZ KIFK
RXUERURZ HYRSHIDMOGG P SCRARHUCELOIV VR WD GOQVRUP DQEQG-BRIW & TP DMAKDQ HFRXTS DOR P STRARXUDKHVRU

HP SBR HVAUHR® RUGDG\R FKDQI HYLQPXWIP HUSUH HIHIAVAKDRXS QHIDIYHD 0 HARXUI URZ \W RUBXMCHA MADADLHY | QDEAURY
RXUU-BXBIRQ DG PXRP HUUHDMRQKLSV FRXS EHAP DI HG GXHR RXUSUIRNA-Y UHIAG\R FIP DMAKOQIH LFOGQ) RAURIRXUPAEP HA
LORYHP HOA FHVEIQ LGBV RUSURVMAN DARADMG Z LW FDAMQ) RUH CRHEDIY FOP DMAKGQIH , QUHAHQN HOW \KHI H3HICEDNGQY
UHIXORLY KDYHI REXOVHE RQWH SK\ MFDCDQG | LQDGADOUMWAR | LDGA DOQXYANRDY DARADMG Z 1\ FOP DMAKDQIH Z KIFK P D BAXOMD
LGRUDHG BT HOVUHIDAQ) WHAVFRKUHOGGP DI HP HWR . FIP DMUMWYDQG UHDAGGOAQ) CRYVLNY DvZ HOD/IGRUDWHS

FRP SIDCRHFRWY DERRXIK \RP HIQUWIOLQEFDARY/ | URP \WH7 P S OGP LQMADARQ DUHWDAMLY | REXVP D BHILQ\R G-RICH

© HDUH\KENIPAR HOYLLRQP HOEOARALDODQG JRYHLDGRH RU( 6% LMNVWDWARXES DEYHUHD Dl HRARXKUU-SXVIBARD WHWDGEQ) SUFH
R RXUARP P RQ RN DQG RURKUBXMCHW RSH.DWRQY DQG HDULQIV
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: HKDYHP XQISBIMEN-KREHY [P RY WHP \KOUKREHY PRP HY HP S H | HHDCDQG WM U XM DAKRIMEY DG SRINAD
HQIMY 2 [\MO\KRVHWEN-KRGHYKDYHA! HIQ) DGR HIYP HYFRQCRNY  SURIMAYDQGH SHRABIRQVUIDAQ) (6% LWKHY , QDEAWRY
AHMEQ! HEH DG \WBM QY VOG5 U XOWNRQ/HIDAG\R ( 6% LWKHVP D LGFOGHSURYIMRQ/AKRDFRQ QRV/Z LW RMHUDY VDQG U XTUMRQY
ZKIFKP D LGRUDHRXUFRWWRUIP IWRXUCELOW \R FRIGANBMGHWIQRHMBIQMUMGRNRYY ) RUH TP S WHHLYDOLGFWDUQ) QP BHUR
DM GYHDQN( 6% LQUDIVHVIQWHS 6 WDAP D FRQCRZ LW RKMHUUBIXDRY BNXUHP HOVRURXUYDURXV\EN-KRTH T H SHRBRYY |, Q
DEAURY FRERIDMAYHMW HIXW DQGLQFOMRY 3 (,” SUIRMAVKDYHUHAHQ® FRP HXQEHLGRUDIQ VAXM) ) RUH CP SBf LQ- DM
3UMGHV UP SMIQHGDQ® EHUR H HAWHREHY LFXAQ) REHYI RPAHGROO WP DAHIRMRQSWRILP VR |HZHID
FROMRRY Z KIFK [QAFDMLGRBDHGVFUMD R (|, LQUWDIYHYDABLYDM QRO JRYHIP HABCHOMYY LFXQAQ) SXETF® WIGHGFRP SIQHY
7 KHH HOAWYHRUGHY DG UAHOARIRQABN-DB | H3HDCH HRAMHEUDGRK DI HALHY DOG | HEHDCDQG MDA VIHGHIDCP D OBR
| GEFDMDQLGRUDHG REXVRQLOMAM DY) FHIBQSUYDMHQMYZ W UASHPAR' (|, SURIUP VDQGSRIAHY LGFOGQQ) FHBQSXETFD
WEGHGFRP SDQHY 7 KHIHGHIICH HRARYH EUDGFK DJHIAHYDHH SHARGAR FROMMHWHUIRPXVRY' (, SURIUEP VOQGSRIAHY ((FOGQ) \R
| XUKHUGH LGHZ KDAWP D FROXYMMDQ? LEBIDD * (, SIRIUIP RUSRIA  6XFK AYHJHQMRP HIP H/FRQ QRN YL VRQ( 6% UHIDAG
P DWLYLFUDHWHUMN \WDAID CRMRQRUTNWHIR B\ XVRQVKAK P DIWYZ LQEHSHFHYHSQHIDIYHD B\ \RP HWIN-KRTHY ) OO \R
FRP SO Z W H SHABIRQVDQG\WEIELGY| URP LOYHWRLY PXARP HY BIXDRLY SRIA P INHYDGRIM-UMENARTHY BIDEQ) ( 6* DM
Y RAMN.G) CRMRQLOFRQ QRVZ W RGHRUDCRAMHUR \WRHWEN-KRGEHVH SHREMRYY FRXTSDOR GOG\R BWR BXMGHN DEHIH
SETAW DQOEHYHLP STAARQRUL-EXBINRY FXWRP HUFRP STIQN RUSXETF SURKMAV

$Q DOHYHSETAW RUDGYHYHLP SSAVRQRXUUBXIMRQIQFRIGHAIROZ LK ( 6* O WKUWLQLQYHXY SURIMAVIP R LQYHIRY RU
00 BWR BMHVUAKE 1URP D) R \WHIRMIRQ) P D BAXOWQDGYHYHH I HAVRQWHWIAQ SUFHR RXUFRP P RQWRAN DQGRURKU
BEXMGHW RSHIDIRY/ DG HIQQIV

,7(0 %815(62/9(' 67$)) &200 (176
© HKDHQRXQHRYHG W FRP P HOMR BERW
7(0 & &<%(56(&85,7<

2 YHMHZ

7 KHR EHYHRXUMN WU DADQGACSHLY YRIWBIDQGG (@P LF UNXLIQY DURBXWIGGE UA@HONUIP HZ RUNVR UHGXFHOQGP MIDMA EHYHRXUMNY
UMN 2 XUR EHYHPXUMY UMN LGFOGHVH SRKUHWR | DLOURUQMUXSIRQVR VHYLEHRUMHRXUMY EUHIFKHY MG [URP P DIFLRXY
WRKQREILFOCDMIRNVAKDAP SCRAKHFRQ LG-QIMIDN LQAJUMW RUDYDELOV R RURMLLG SOMEMIRSHIDIRY/ X WPV RUGDE : HVHNR
P MWDMA EHYHRXUNY UMN DQG DARADAG U SXABIRDODG FRP SCOCFHUME. TP RQY) RMHAMQIV

GYHDILQ) WH 1 DARGDD, QUMMM R 6\BQEDUGEY DQG 7HKQR®I\ WP HZ RIN Z KIFK RUIDQ] HYR BHYHRXUW UM\VIQR [ LYH
FAOMRIHY (GO  SURMWGHMWUR/SRQG DG UHRYHU

P OQRQQ SUYTR SRIAHY P DI HP HIARYHILI KWIFFRXQEELAOW WWKPXUHY DQGWRKQRBRI\ GV Q SURFHWHY VR SLIRIMAW
SUYDM DG SHYRDODD

CRAYHD P RQVWRUQ DQGP MDY R BHYHRXUMY \WUHDWV DQG UMV Z LM DWUHHQGH/R GH HQVH WAKPYUH VR SURYLGH
RYHMIKWJIRYHCDCRH FKD@®QIH DG WM

P DQJLQ) DWILG SOW P EHYHRXUW RYHILI KVWSURIULP

P DQRAQQ RYHMIKWR RXULQ RWP DARQVHRXUW SUIRIUP B\ VHIRUP DI HP HQVRXUERDLG BiYHCE N & RP P IWvH DQGRXU
Y%ROGR ' IUHRY DG

XMQ) DFRP SUKHMYH&\ BHYHRXUW , GAGHNS HVSRQVH 3 @R LQMIGHE R SURYLGH D GRAXP HQMG | ULP HZ RN VR HIEEBI XV R
P MJDMWHIP SCPAR  DQGUHRYHJILRP DQ A EHDABANY DQG | CAOMIM FRP P XQFDWRQ R LQMDODQGH \WLQDD
WENHRTHY DV DSSURSUDM

: HKOGQR P DALUDCR BHYHHAUM LAGHVIQ : KGR DM Z HKDYHRW SHIHIHG DMJI QU LFDQWFRP SURP 1VH DN RUGRWR
DB UHDMG\R P\ EHYHRXUNW DMIFNY GXHVRWHDMHR RUBXMQHN Z HDUHXQGHUFRQWEQANU-DAR DO DABFN DG FRXGS H SHUHGFH
D\LIQU LFDQAR BHYHRXUMNY HYHQANQWH | XWUH $ WIFNY DUHLQRU-DUQI® \RSKIMNFDMS DQG LGRUHDMQY) LQ YROP H DQG DMIFNHY USROG
UDSLGD \R FKOQIHYIQGH HALYHP HDXUY $ FFRAEQI® UMWY UHIDAMG R DR EHYHRXUW HYHOMGFXGQQ) QWM DARQ DQG HY RIAHP HQW
UM\ DUHHBYDMG GXHWR WHG P LF (DMUH DQG VRSKIMMFDARQDQG | UTXHR. R WWHHWUDV DQGWHH SDQAQ) XVHR
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, OMCHAFDONG) P RALGEDONQ) DG RMHUWRKQREI\  EDVHG SURGFRWLQ RXULQEAMY  3RMMOUMYZ HFRXAB | DFHIRP D
A EHYHRXUW HYHOADIH GVPXOWWHG L35 [WN) CRRY CERYH

510 DQDIHP HIADQG 6WDMI\

2 XUP\ EHYHRXUM UMN P DD HP HOAUADAD\ LV LQA) UDAMS LOR RUHQMBUMAH UMN P DRI HP HQWUEP HZ RIN DQG LV HP EHBGHG LQHIAK R
RAUNUHOGH/R GHHOH © HXVHDFRP ELCDARQR P DI HP HOWH SHWH DG %ROUG RYHILIKWDY QVAXWHG EHBRZ. DVZ HID/
RAMGH FRQXGBQN VR DAMMAKYIQRYHYHHQ) RXUR EHYHRXUMY UM P DRI HP HWBIRIUP © HGB® VO HIXOUBY GV GHG R SURMEW
PXWRP HULQ RUP DARQ DG RXURZ QFRUSRUDMLQ RUP DARQDQGWRKGR®)\ : HKDYHSURIUEP VDQG SURFHWHVYLQ STFHGMIGHGWR

P M\ DMNQRZ Q DMIFNY DQG Z HXVH ERW LOMCDODQG H WLCDOURVRXUAHV AR VFDQ | RUYXQHCELOMWEAY LQ RXUDSSIEDARYY W WP V DG
SOMRPYV : HLP SBP HINEDANXS DG UHFRYHY W P /DG UHIXUUHWHVOP HR- RXUWLLG SDUY VHIYLFH SURVLGHY

© HGHYRMMLI QU LEDQABARXUAHY/VR A EHYHPXUM DQG UMN P DQDI HP HABURFHWHY DG FROMXHWR H SOOGLOYHWR HONVLQLQ RUP DARQ
VHEXUNWY DQG R EHWHRXUW B\ DMEFMY DG HBQQ) VRS EBOM RUMIQ) FROMXRXV HEXFDARQ DQG P SURYHP HOAVDQG GYHDILQ)
DOYDORHGWRKQR®R)\ DG LQQRYDAYHVROMRQY LOFOGQ) SDMGHIKLSVZ W \MLLE SO YHIERY VR VAHIWHD RXULQ RUP DIRQ
\HRXUWY DQG R EHYHRXUMW FOSCELAOMAY - HXVHLQEHSHIGHOAKLLG SOV VHYLFH SURVIGHY VR SHURP SHHADARQWMAY R RXU

L UDVAKPYUH VR KHCS XV EHAMUXQGHIMIGE WHH | FRAYHIHWR RXUFRQARY LP SURYHRXUGH HQHY DG FROIGANDAHAP HONVR RXU
SRIUP | RUFRP SODGRHZ W UHIXORY  UHTXLUHP HOWV LQBAMA IXLGHIGHY DQG EHWASLIRWAHY : HDOR HYJDIHZ LW RAMGHUMN

H SHW DG LMY JURXSV LFOAQ) RMHUSHULQMMANRYY DVGHHEHG VR KHS XV HYDOOM SRIMAMDO! X\MUHWU-DN DQG WHIB/
SOMEXID Z 1\ UASHRAAR HP HILQY LQ RUP DARQVHRXUW DG | UXG UMWY | QDEAMRY Z HXVHD7 KILG 300V 5 WO DDIHP HOW
SIRIUP \R KHS P M DM UMV Z LW RUWLLG  DQG | RXUM SOV SIRVIGHY KRZ HYHU RXUCELOW VR P RIVRURXUVHLYLFH SURVLGHAT

A EHYHRXUMW SUIRWAHV VAP WG © HIHIHIDED KDYH DI UH-P HOW Z W RXUVHLYLFH SURYLGHY \WDWGFOGH UHTXLUHP HON UHIDMG R

A EHYHRXUMW DG @WSUYIR KRZ HYHU Z HFDQGRA XOUDQMHWKDAYKAK DI UH-P HOW Z LaSUHYHOAD R EHULGAGHOWURP [P SR RXU
WP VRULQI RUP DARQ $ GAMRI® Z HP D CRWEH CEGI\R RAQ DCHNXOMRUDD. UHP EXUHP HOVURP RXUVHLYLFH SURVIGHYLQWH
HYHQAZ H\KI HUDQ. \KAK LQALGHON ' XHWR CESOFCEG! @Y VDG UHI XAOMRQY RUFRQAEPNDOREQU DARQY Z HP D EHKHIS UAVSROUEGH | RU
A\ EFULGA.GHON DMIEXWS VR RXUVHYLFH SURYLGHYLQ UHIDARQVR DO CDMWDAZ H\KDUHZ LW \WHP

* RYHJQDOAH

7 KURXIK FABEQKHG I RYHIDIFHWKAMUBY LFOGQ) RUSIREGP DG LRGHNP DI HP HYBURAHW DG BHIHPRAUMY , GLGHVE HERQH
3@Q Z HKDYHSURAHWHY DG SURFHEXUA/AR KHS | CFLOMIM CSSURSUDMDQGH | HRAYHRYHMLIKWR R EHYHRXUMY UMN 7 KHVHSURFHAYDOG
URHBUVKHS HIEGIRAURUIHOGH/R GH HQHOQGP HP HOARIG-ON,.  SIRMWGHMWUIASGRIG DOGUFRYHUIURP. A EHHRXUMN
UMWV P RORUKUDV DG SURVIGH RUIXURFURFDIIRQVR H HRAHP DEIHP HQWRXUP DDIHP HOABYHD NFERKUH&RP P LWH RXU
EROLG GYH5 WN&RP P IWkH RUR\WHI XOV/RG D/CBSURSUDM

5RHR WH¥RDLGR ' WHARY

2 XUYROGR ' LWHARY/ SO, VD FUMADOURB LQWHRYHMIKWR UMN LAFOXAQ) UMWVIURP R BEHYVHRXUWY \WUHDV DQG KDY HAEEVKHG D
UMN RYHLI KVAKRUKPMUH WIDAHHNY VR HVXUHWDAR EHYHRXUW UMNY DHLGHWIHG P RQVRUHG DAVHWHG DG P LW DMS CSSURSUDMY

, QWDNHI DG RXAUYRDLG LY CRRYHD HIDIHG LQWH RYHMIKWR RXUR BHUUMN SUR LH Z KUK LGRXGHY EXWY CRADP WGV UM\
IURP A BHYHRXUW WUHDV HOMBUMVHR BEHUOMADA\ DQGNH - A EHULQWDWYHY 2 XUYRDLG XD UHRHYHY USRIV RQ XK P DMLY/
IURP RXU&KIH ,QRP DARQ2 | IFHJ &KIH , Q@ RIP DARQ 6 H-XUW 2 |1 LFHJ DG RKHJUWHBYDOASHYIRQHO 2 XUYRDUG DOR P FHHNV Z LW RXU
LOMODODG H WUIDODXAWRY DG I HEHIDCDOG WM UH) XA/ R URYLHZ. DG AVAXW UHBSRWRQUMN H OP LCDWRQ DG UHI XMWY

FRP SQDOAHP DALY/

2 XUERDG GYHDD DN &RP P IWHH LY URSRQUE®H I RUDMMMY WHYRDGLOIWRYHMIKWR UM LGFOGQ) A BHYHRXUW \WUWHDV DOGIRU
RYHYAHQ) RAUHMMBUNVHUMN P DRI HP HQVUIP FZ RN 7 KHS N &RP P IWRHERARYHD HIDIHYZ W RXUEKIH 5 N2 | IFHJDQGRKHY
P HP EHYR P DQRIHP HQAR GVAXWP DNMUUMN H SRUXUHY RAREQK UM P DD HP HOABUICH S®BY DG GHAMP LCHRXUUMN CSSHIW DG
UIXOW® UHBRWRQIWORRYMHY DQGP DNHVUHRP P HIEDNRQWR WHIX@/ROG 7 KHS MN&RP P IWHHUHHYHY/ D TXDIMD \XP P DY
DOMYVR R BHYHRXUMW UMY \WUHDWV DOGLGAGHV |, QOBAWRQ WHS5 MN&RP P MRHLYHIDIHG DvQHHEG LQOFFREFHZ W RXU
&\ BHYHRXUW , RG-S HSRQH3 @D
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5RBIR 0 DQDJHP HQW

2 XUR BHYHRXUMW UMNP DDIHP HYBIRIUP LVEXOWQWUHOH/R GHHQH Z KIFK FRIGRANHD DIHGAUIGHGWRIGHN DAY DG
P DQIHRXUP DMUIDOUMWI URP R EHIHPXUMNY \WUDV 2 XUSKLH 5 N 2 1 LEHULY UAVGRQUEBH RULP SOP HMY RXUHIMSUMAUM
P DQIHP HQWUIP HZ RIN DG WERWQALHA® \RRXURKLH ( [ HOMYH2 1LEHU

2 XU, QRIP DIRQ6EHEXUMN G-B0MF HVZ KLFK LVRXUILIWECHR  GH HQH RSHIDAMYXQE-URXUSKIH |, @ RUP DRQBHRXUMNY 2 11LFHU Z KR

P DO HY SUYHQUDRYH DG GHMAYH FRQURY R SURMANDI CLOANA, EHYHRXUMY UMWY DQG UASRIGAR R BHUICAGHOV DG @MWEWTFKHY 2 XU
&KIH , QR DARQGHRXUW 2 [IIFHUKDY  \ HOWR A BHYHAUMV H SHIHFH Z W\ HOWVHYIAQ | L((DERDOQMMNRVIQVHIRJ
GDGYIKLS RUH HRAYHVHRXUNY URBY $ WBDINIGDE WHILIWICHR GH HOHFRQGXAW P DQEDRY \WEP P DMWILQQ) RQLQ RP DARQ
VHRXUN DG SURYIGHRYIRQY LQ RUP DARQVHRXUMY HEXFDANRQ DQG L DUHHW/| RUWEP P DMV \KAK DY RQIGHWILQQ) FIDAMY P RN
SKIKLQY DABFNY DG LG RUP DARQVHRXUMY LY. DUHGHW P DAMIDY 7 KHILWAMCHR GH HWH DOR FROGPW UHI XAUH HIAMAY/ WDANUP XOOM
P RAN A EHUDMFNY DQG SURYLGH GMRQY GOLHE WDFRQMXRXD LP SURYH RXULGAGHRAMSRQHSDMOQY 2 XUR EHYHRUMY UM

P DIHP HYSURIUP LVGMIGHER P DQEQ DG AKOBIHRXULG RUP DNRQVHRXUMY GH HQHM VWP DvZ HOD/P RMRU UAERIG HYDODM
DQGHAIDMA EHAKUBDN : HDORKDYHDEMGHV UM P D HZ MQRXUNIMICHR GH HHZ KRHURBIMVAR | REXVRQHYCODMY

P OILQY DOGHADMY WRKGRRI\ UMWY 7 KHHADIDNR SURFHW LGFOGH/ U XOURFDIMRQU-ERWR SUREGP LGAGHON LGFOAQ)

A BN \WWUHDN Z KIFK DEBRZ VI RUFRTDER DAYHWKUDAP DCDIHP HAB, \WHI LUANIOG VHARQGAQH/R GH HOH

7KHVHFRGOHR GH HQHIGE-SHIGH® HYODOM P RQRY DQGFKOEBRI H/RXUUM P M DIRQH | RWAR SURRIYHD (GHOM

A BN WY LFOGQ) HIO W HHI DIHP HOADQGUMN P DD HP HAZ W HP HUILGQY WDV 6HFRQGQCHWEP P DMV SURYLCH

HI HARYHFKDEBI HVR WHR EHYHRXUNY UMN P DCDIHP HOAH I RWR WHI LIWACHWMUIRKIK RYRQ) HYDIHP HOAQSUREGP LGAGHOV BIX@U
ULHZ VR R EHYHRXUMY UM BERMY  DOGLONAUEVIQRWWH\K I IAHR R UMP DQIHP ORI 2 XOMHFRIGAHR GH HQHGDR/
RXUP DI HP HQABYHOY HRKGRBI\ DOG7 KLLG 304V'5 N &RP P LWH Z KIFK JRYH.OVRAUNMAKGRRI\ DQG\WLLG SOV UMNVRBLDGRHY
LFOGQI A BHYHRXUMN 7 KLYFRP P MWHLGFOGHKHEKIH |, QRIP DARQBHRXUMN 2 | LFHUDGGLYFR \SRQRFGE WHEKIH ,QRIP DR

2 NIFHUWHEKIH 5 N2 1L DGWH LHARUR 9 HIERUS N0 DQIHP HONIGG6RXUAQY 7 KRHIQAYLGOY KDYH UHBYDQMLCDGADD
WRKQFDO DG EXMHW G Y KRG UHBYDQWAHWIFDIRYY DOGHIK KDYHRYHU  \ HOWR H SHIHFHIQWHUUAS-RWHDSD/R

H SHWYH Z WDP LGP XP R \MQ\ HWIQGBDEIKLS URBY LGFOGQ) P XESGH\ HILYDVICDRDOQAMMNRYY 7 KH&RP P WWHLY UAGRQUE®!
| RUAVADDAY N UMWARRXUO DDIHP HYB WN&RP P LWKH Z KIFK LFOGHVDTP HP EHYR RXAU( [ HRAYH/ HDG-IKIS 7HIP DVZ HODVRXU
+ HIGR 96MQHW5 M Z KR RSHDM/Z MLQRXUN LWACHR GH HQH

, QMEICS XAWHYH/DARHWLE OHR GH HOHDQG SURVLGHLQE-BHIG-ADWKUDFHRQKRZ HIHRAMWHD Z HOUHP MDY P DI O
FKOTBILQY RXUR BHYHRXUMY UMWY
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,7(0  3523(57,(6

. HRZ QRUGDHEX@QVWDAHXHGLQWHGRP DOFRUHR RAUBMGHN 7KH&RP S GDAYIWFRSRIDMKHIGDOWMY GFDMGDN
&R 5RIG * GRS @D 9LWIQD $W HHP BHU WHYONRSHDAG  EUDGFKHKURXIKRXV® LULQDOGLOSRWRVR

0 DY OQGO0G1 RW &DRICD 2 XUSURSHWA/ DG EDRKH/DHXHGE. ERMRXU KRBMIBIYON.Q) DIG&RQMP HVONGQ HIP HW 6HH

1RM 36XPPDOY R 6LIQILFDQM FFRXQIY 3RIAHY 1RM 33U MVOG( TASPHON 1RM 3/ HDHY DQGLRM  36HIPHW

5 HERWY) DOG5 HYHXH LOWH? 1 RAVRWHERQRIGDMS) LOCADO\IAP HONV RWMY) RP . 1RULGRUP DINRQZ W UASHRAR \KH

[P RXQNDVZ KLEK RXUSUHP MY DG HTMXLSP HWIUH FDUUHG DQG RXUFRP P WY HOVXQE-UBRQ WP GDAY

7(0 [ (*$/ 352&((' ,1*6

, QWHRE@DY FRAYHR RXURSHDARYY Z HOUHSOW \R YOURXYGI DOSURFHHAQIV YDHGRQWHLQ RP DNRQSUAMH® DYDDEGIDGO W
FROXOIMRQZ 1\ B DOFRXQUHO P DCD HP HNEHTHYHAKDAKH XGNP DIMRXFRP HIQVKFK I DCBIRHHAQIV LQWHDIJUWIDM Z LOXRAMDYHD
P DAUDCOGYHYHH | HRARQRXUBXMQHW | LCDCALDCFRIAMR) RUMXOVR RSHIDIRYY

$ VSUMRA® QRS RQ) HEXOW SAOKOMRWHE) 3941 RIFHDQG2 SSRUNMQW RS HERIGDES GIVHSURAHN \WH&) 3%
2 IIFHR ( QRAP HYNRNLHG\KHYON WDAMEZ D/FRQIGHIQ) BFRP P HIAQ) WDAKHE) 3%\BNH®I DOCRARQ DI DQWAKHYONLQ
FRQQ-AIRQZ W DIDIHG YIRDMRVR SHIXDWRY( &) 5 1 DQGWHERQMKP H) LADADCBLIRMANROS FW 8 6 & Tt

0% LQFRQGHANRQZ 1AW WHYONIV RYH. G0 VBLIAWAHY DOG SRIARY |, Q0 DK WHE&) 3%FRP P HFFHG\HNBP HMEVRXWRDY
ZLKXV OGRY' HAHP BHU WHYON HOMIGLOR D&RQHR WG-UZ W \KHE) 3%\R UARYHWHP DIMUS FRS. R \RH&RQHQV

2 (GUVD/DOEBGIRQWHE) 394VZ HEVMM 7 KH\MP VR WHERQHV2 WG [P RY RKHALQIV WDAKHYOON \WEP WD UG STD
VRWHE) 396 SXOXOQWRZ KIEK \WHYOON Z L@BD. WAKMANROLODODP RXQAR DABDAWV P LAIRQWR FHABQPXUWHOADQG | RUP HUPXRP HYR
WHYON Z KR ROMG LOWWHIDMY AVUBIRTY RHBDWHYIFHGUQ D\GHILHGWP HSHIRGOQGSD D P LEIRQAYICP RHBY
SHIW 6HH1RM  3&RP P W HOVDOG&ROMIHAHY LQWHS 1 RMARWHE RORIEDAG) ((DCADCB\UM HON R WV)RP . IRU
DEAMRDOQRP DIRQ

,7(0  0,1(6$)(7<' ,6& 2685(6

1RH
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7(0  0$5.(7)255(*,675$171&20021 (48,7< 5(/$7("' 672& +2/' (50$77(56%$1" ,668(5
385&+$6(62) (48,7<6(&85,7,(6

, QRP DARQRQ&RP P RQGWIN 0 DINHABURH/DQG' IMIGHGY

2 XUFRP P ROWRAN LV OMME RQWH < 6( DOG\MIGH/XQEHMHY PERG'$8 %" 7KHHZ HH \KOW/R RXUFRP P ROWRAN
RANBOEQ) DANHFRHR BMCHWRY' HHP BHU 7 KIVI LI XUHGRAYQRACFOGHWH \KOW/R RXUFRP P ROWRAN KDWY
Z HH\RTS A \R\KH) RZ DUG6DB1$ JUHP HOVHOMIGLQR RQ2 RREH) LQFRQGHANRYZ LW \RHH HRANRQR! \WHP HIHJ

DIWHP HOAZ MK 6D08. 6SUQ) D/AVAAWHGLQ3OWY WP 2060MQHAZ * HHI® 5HHWY HYHBSP HON ) RZ DUG60BI$ JUHP HON DY/
QR SK\ IFDOHNBP HIWDY RAFXUHG XQEHNXAK DIHP HQWV 7 KHIHZ HH KDWHKRTHYR BFRGR RXUFRP P ROWRAN DAKHFRHR
BMCHWRY' HHP BHU

" XUQ Z HGFOUHGWUHTXDAM® AYIGHGBV/R SHMKDHRYRXURRP P RQWRAN LOWHI LIWAKUH TXDIMY R DGRH
TXOWO® AVMGHGR SHMKDHLIQWHI R TXOWMUR 1 RUDQ DQXBORICR SHMDH

$ GRRXIK Z HRXUHQ® H SHAARFRMHRSD. TXOWM® AYIGHIE/ 0D I XMHAYIGIGGMP LDIRY/Z LQEHP DHE. RAMFOGR

" IWHRRYDQGZ LOG-BHIGRODQ®P B-UR ITRRY LFOAQ) L RUKIMRLIF DG SURVRMG | LADGRDCFRQGUR) MINXGW DOG BXOVR
RSHIDIRY/ |1 RXUFCEMIOBYHYDQGGH-GY UL\ FRUGHIRYY LY DY CFTXMUWRQ/RUSRMMMICCFTXMUWROAKDAZ HP D H P ICH

Y VMR DOGUIX@RY SUREMRQ/DQGRAHUIP MMRY YL WHWIP VR FRMPMICOUEG) HP HOMWDAMMEWRXUCELOIV R SO FDK
AYIGHB/ YIL JHHDOHFREP IF FREEWRYY DG YL RKHUICRRYGHP HEUHBYOQAE RXUVRDGR ' IWHRRLY : HDHRAEQIDMG\R
D AYIGHIB/RYRXUFRP P ROWRAN DQGZ HOM\KEMAAMR FHYEQU-IXMRY UREARQ/RQSD Q) GYIGHIB/RORXUFRP P RQRAN

%HFDAHZ HOUHDI LQOCADCKREAQ) FRP S0 IIGERRMIDIHAWR® LOBXMCHVORYANYR DP DMIDOCDM M RUCELON R SD
AYIGHIBAR RUMKDHKRTHY G-BHIB/ LQ@UHSIWRQRXUBFHSWR AYIGHIE/IURP WHIMON Z KLFK LY DOR \KEMPAMR QP HIRXY

P WBNRQ/ROWHSD P HWR GYIGHIB/XQG-UI HEHIICEDONG) @ V W X@IRQYDQGSRIAHY 6HH3 6XSHYIMRQDES HIXDIRG 7 KH
&RPSI) 2 / IPIWRY' LYIGHIB/ &CHMD IMUBXIRQ/DQG2 \WHUBD P HV |, QDEAWRD WIXDRY UAURIR)/ROWHIELON R WHYON
VRWEQ/ HJI XQBAR\WHERP SOQ. DV HRHP BHU DMVHVRWIQL RM  330HQA&RP SN ) LGADD QRP DIRY” LOWH? 1 RMAR
WHERQRIEDAG) [(DEADCB\BAP QN FRQEIGHGLO, WP 3) L(DQALOCBVIAP HONDQG6XSSEP HOMY * DY R W) RP .

6WHN 5 HSXURKDVH3 LRIWDP VDQG 2 WHUS FBXURKDWHY
") WH\ HYWHGHG HRHP BEHY DG Z HKDG (R CARYH\KDUHUW-BXURDHSUIRIUEP V

7KHIR®Z LY L.QRP DIRQSURYIGVAHRAOYR RXUARP P RQWRAN UHBSXUADVHY | RAWH\WUHHP RQMVHGG' HRHP BV
7REOQXP EHJR \KDLH/ $ SSWR P DMGRIMUYDOHR

SXUFKDVHS DVSDUAR \KDLH/AWDWP D\ \ HAEH
7REOQXP EHJR \KDLH/ $YHDIHSUFHSOIGSHY SXEQFDO DQRXQAHES@QY  SXUAKDHE XQEHIWHSOQVRU
3HIRG SXUKDHS \KOWH RUSIRILDP V SIRIUPV
2RAREH) 2 PAREHU 2 2
1RMPEHJ  1RVHPEHU z z
' HHPEH) ' HHPEHU 2 2
7REO 2 2
) RUWHWUHP RQMVVHGG' HRHPBEHJ \KDUHVZ HHZ WWKHTB XSRQWKH YHAMY) R URWAIRMG\KDUAY JUDQMGWR HP SR HHY

R WH&RP SDQ LORGUVRNDINA \f Z WNKRECQ) REQI DR/
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) LYH<HDU6WAN 3HJRP DORH* LDBK

7 KHI RGBZ Q) \WRAN SHURUP DGPHIUDSK FRP SOUAVWH\ HDOU® SHIFHQI KO HLQWHPXP XOWYH\KDUHKREHUUHMDRORXUFRP P RQWREN
GAUQY WHILYH\ HWHG-G' HHP B ZIW L \WH7RECE A, @G |RMH1 <6( &RP SR DG L \WH7REC HAD, QG
IRU. % 1$6' $4 5HIRDOONG 7KVARP SOMNODMPH/  ZDVIQMMMGRY' HAHP EHU LORXUFRP P RQWRAN DG \KH
FRP SIUMRQJURXSV DG DAAKP HAKH UMWY HOAR DOFDK AYLGHIB/SURM D)\ H I HADGG BMMROR DDWRAN GYIGHBY

3HIRG( Qa5

oc3|
$ @I 8 QROVDNWKDU/&RSRDIR)
1<6( &RP SRIW, Q&

. % 1$6' $4 SHIRD/AONQ Q3

6RXUH 6 3 * GEDID DINAVQMDIHFH

7 KHWRAN SHIRUP DAH DG UHDWS \BEGIVKDDRNEH GHHP HGWR BH3 VRIAMWY P DMUIDO RAMREH? IIBG Z W \WH6( & RAEVMRAR
SHXDIWRQ $RJ & RORWHITHOWWR 6HANRY R \WH( [ ROQIHS PWH R-BWR\KHH \WMOAKDAZ H\SHALLFDD UHDHXARDABRK

L RIP DINRQEHWH-DMG DARTAMGY P DMIDCRNGHAILFDED [FRERDMIME UH HHIFHLQR DI LOQ) XQEHAHEHRXUMEYS PARMH( [ FKOQIH
$RAWV

,7(0  B(6(59(' @
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,7(0  0$1$*(0 (179" ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762)
23(5%$7,216

7 KHI RGBZ LQ) GAVRAMRQ DGO MY SURYIGHVIQ RIP DNRQCERXARHP DMUFRP SRHOVR RAUUMKAOVR  RSH.DINRQY DG | LQDGROD
FROAURQ OTXAW DG FOBMIOARXUAY 7 KLY GVPXAMRQ DQG DO MYAKRXG EH UG LOFROMQRAIRQ Z LW RXUE & RORIEDAG) LOGADD
BVBIRP HQV DOGRXUP 1 RMAR\WHERQRICDMS) LOGADOB\MBMP HON Z KLIFK LOFOGH RAUMI QU LFDQAZFFRXQIGY) SRIFLHY SURHAMGLO
WP 3) LOGADOE\BMP HQVDQG6XSSOP HOMY ' DI FROEGGIOWY) RP . $ P RXQNDHURXQEGI RUSUAHBR SXUERHY
KRZ HYHUVRP HR WHSHUAHQED HY SUAHOMS DUHFRP SXMG EDHGROXQURXQGHG P RXQN

, QWHI RTBZ Q) QARAWRQ DG DEIOMY Z HSURVIGH AHMEQ! LQDCADA.Q RIP DARQGHMP LGHGE! P HKRG/RKHAKDOLQ CFFREDGFHZ LW
*$$3 7KRHQRQ* $$ 3 | LCDQRDCP HDXUA/DHDAXSSBP HQAMR* $$ 3 Z KIFK Z HXVHR SUHSCUHRXUI LQDGRDOWEMAP HQV DG KRXG GRW
EHFRQUIGHIGLQOLRDMNRQRUDY D\XEWAM I RUFRP SOUIEGIP HDXU/ FOBX DM LOIFFREFHZ W $$3 |, QDBAWRY RURD* $$3
ILCDQADCP HDXUWW/P D QRABHFRP SOUTEGIVR GRO* $$ 3 | LQDCADCP HDKUWA/R RKHUFRP SDQHY © HXHWHCQRQ* $$ 3 | LCDCADCP DKUY/
AVPXOWHG KHHOQLQRXUDDOMYR RXUSHIRIP OGFH 0 DI HP HWEHIHYHAKDAKHAHGQRO* $ $ 3 | LQDGADCP HOKUA/SURVIGH DEAMRI0
XQEHWIEQ) R RURYRQ) RSHIDIRY/ HIOFHWHFRP SOUIELON R RUMKOVR RSHIMRQ/Z 1\ SURUSHIRG/DUG\WKRZ \WHHIHRWR
LI QU LFDQA QY DG FKOL HYLQWWH SHIRGY SUAHAMG Z WRXAWKHLP STAVR - WP VRURYHOMAKDAP D REVAXUHWHIB/LQRXUXQEHOLQ)
SHURP OFH 1 RQ* $$ 3 |LDCADCP FDXUVP D EHIG-QIIHGZ MWHW PERD  DQGP D EHOEHBGDVOEOWAG 5 HHARWWH 1 RQ
*$$3) LOGADD FDXBY VHRIRQZ LMOQWLY, WP | RUP RIHLQ RIP DERQCERAVAKHHGRD* $$ 3 ILCQDGADCP HDXUWY LGFOAQ) D
UFRGAODIROR WHAHP FDXUAR\KHP RWAUR® FRP SIUTEGH $$ 3 | LQOGADTP HDKUY

&5,7,&%/ $&&2817,1* (67,0 $7(6

* HSU-SDUHRXUFRQRTEDAG | LCDGALCOWEBMP HOVEDHEROWHIOSSIFDNRQR DFFRXQIY) DOGUHERWY SRIAHVIQIFFREFHZ M* $$ 3
DQGJHUHIDCSUTAWAHY/Z BMOQWHEDONGQ) LQGAMY 2 XU LBGADOSRMRQ DOGUAKOVR  RSHIDMRQV/DUHD I HRMGE. P DCRIHP HOW
DSSTEDMRQR CFARXQIY SRIFLHY Z KIFK UNXUHWHXVHR HAP DY DAXP MRV DIGMGIP HQV Z KIFKP D SURYHLFRXUDMRUDUA
\KEMANR YOUDIRYY  &KOQIH/IQXQGH®LQ) | TRRY HUMP DAY DAXP SINRY/ RUMGIHP HIWFRX UAXONOP DMIDCRKOQ H/IQRXU
FRORICDAG | L(DALOCBRMRQ DG RUAKXWVR RSHIDIRYY

&HYBQIFFRXQIY SRIAHVIGKHHO® KDYHDJ WDAUUHIDFHROWHXHR HWP DM/ DAXP SWRQV/DIGMGIP HQVDG DAKFK KDYHD
JUDMISRMEDNV R SIRGAQ WAXVWKDNRXGEHP DAMIDD Gl HHMWDQRWICHD WERWG : HKDYHIGHNIHGWHDIRZ DOFHI RU
GUQDIGGDHBMY | UYDXHP HDXUHP HV DQGOFTXOMMNRQCFFRXQI) DY DFFRXQIY) SRIFLHAKDABTXUKHP RWALILEXOV
\KEMRWYHRUFRP SB] MGIP HOVOQG DAKRK FRXGSEHP RWNXEMAAR UYMRQD/QY. RUDGAWRIDAQ RIP DIRQEHRP HY/DYDOEGIRU
ALURP WBFHVAKOQIH 7 KHUIH R Z HHYDODM\MHVHDFFRXQIG) SRIAHY DG UHDMG FUMFDCTFFRXQIGY HMP DMWRQDQRYIRQ) EDIVOEG
XSEMWHP D/QHHEG 0 DIIHP HYWDYAVAXWHGWWHVH CFFRXQIY) SRIALHY DG WHFUMFDCCFFRXQIGY P DAVAKP P DU} HGEHBZ

Z WMWHS XAVERP P IWKHR \WHYROGR ' LUHARY

2 XUMJ QU LFDQATFFRXQIY) SRIAHY/DHAVRWHGIQGBAQL RM  26XP P 0V R 6LIQI LFDQVS FFRXQI) 3RIFHY LOWH? 1 RAMVARWKH
&RORIEDAG) (DEROCB\BAP HON' FRQEIGHGLO, WP 3) L(DQALOCBVBAP HONVDGG6XSSEP HOMY * DY R W) RP
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$ @Z DOFHIRY/ RDQDQG/ HDWH/ RAH/

TKHS/ /1 WBHHINVWHRXNP DG EDORH\WDAZ HFRQUGHDAHDXDMR CEVRE H SHRAMWG FUHAWBRWHYRYHAHH SHAMG FRQMRXOOO HR
\WHEDQSRWRIR : HHXWP DMRXUS / / / XMQ) DEDQ GYHERECHAOW R GH DXOVRW I LYHY GH DOV HKRGRRI\ | RUDDEBOQVOQGOOR
FRUGHMHQHHG\R TXDDBYHD DANWAKHH SHAMS FHAWRAHY I RULQ RP DRQCRAIDHIG. FDBWUHG LOWWHEDQ GYHOSIREHOW R

GH DXOBRWILYHY GH DXOW HERARRI\  EDHG RQD TXCDBMYHI UIP HZ RINKDADG-HIAAR\WH, QMDIHR 3RIA 6\BP HQNRQS$ @7 DH
| RU&UHIW RXH/

" HMP LQQ) WHIBSURSUDMHNR \KHS / / / LVFRP SB] DOGUIXUAMGIP HR P DQIHP HONERAVAKHH I HRAAR P DARLY\WDADUH
LQKHPO® XEFHITQ 6XEVHTXHIMYOODMRY/R WHWHD H MM GOSRWRIR LQ@IKWR WHI RRWVAMHOSUAYDAQ PD UAXOW
\LJQUUFDQWAKDQIHVIQWHS / / / LQIXMUHSHIRGY 7 KHIHDMHERN LOMDO DRRY LH GOQEDDGRHY FUEWHXODN DOGWHFRQMRXDD
QYH/R GODY OGH WIDOCRRLY LH HARGRP LF FROBMRQ/AXAK DVHIE/LOKRAMQ) SUFHY QMDA JURNGRP HANFE SUIRGEW
L OURQ DIGXQHP SE P HOMKDNDQLP SSRAKHS / / / FAWP DM

: HFRMGHUDQ® EHUR H WIDOHRERP LF YDUCEGVIQGYHBSLQ) WHS / / / : HFRQUGHUYDURXV MRDCHRRP LF YDULEGVIQ
GYHBIQ) WHS/ / /  LFXAQ) WHQMREIOGH SR P HOADM DIRE0) URKGRP HME SURGRMKHDIRDOFRP P HADOU-DOH KB
UAQ IGH  WHOIRDORP HSUFHIGEH DG IRDOABOLDY : HXVHWHDMRIOKGHP SR P HONDMIQOTR RXUP RGHY
UODGBWR \WHEDQSRWRIRWSH DG Z HXVHDVHRIGHRGERP LF YOULEGILQHIFK FRARWW RG-0G-5HIEQ) ROWHEDQSRWRIRWSH
TKHS / / 1 TXOQUBRYHHXP DML AHMYHWR FOQ) HYLQWHHRGRP LF YDUDEGH | RHFDIWGUQ) \WHE R\ HUW-DRIEGIDG
\KSSRUIEG! | RUFDWBHIRG Z W DVRILIKWICHUAYHMRQRYHAMHGH WER\ FOVAR G \MP DYHDIHGWIDRRY , QGHMP 1QQ)

| RUFDIMGH SHRMGERKHY Z HXVHO RRG IVHRGRP LF YOUDE®H| RUFDIVDQGCESO SURETELAW Z HIKWAR WHUHDMG HARGRP LF
\FHIDURY %HFDAHPXUHQVARRP LF FROAWRQYDQG | RUHFDIV QKO H DG | XMUHHYHQWDUHLQKHIHQ® Gl LEXOWR SUHERMKH
DQIASDMGLP RQAR HAP DG FUHEVWRMAYRQEID/ DUGWHH RUMWHISSURSUDMHNVR \WHS / / /| FRXGS FKOQIHVLIQULEDQ® WY
QI LEXOWR HMP DMKRZ SRMMCAOQIHVIQDD) RHHRQERP LE | IRRURULCEXWP LIKVWDH HAAKHRYHID®S / / / BHFDAHZ HFRQIGHUD
ZIGHYDUHWVR | CRRY DG LCBXWLQHNP DY \KHS / / / DG KD HVIQWWRVHI DRRLY DOGLGEXWP D RARTFXUDAKH\EP HUDMDQG
P D RAEHFRQIMMATFURW DIBIRWSHY $ GAMRID AOQYIH/LQI CRRYDGICEWP D EHALHRIED LFRMMMIMMNAK \KDADD
LP SIRYHP HQAORHICRRUP D R IVAAGAMIR DARQLORKHY

© HUMEZ \KHS/ / / PP DIRQSURAHW U XL | RUCSSURSUDAIW DAKHHRGRP LF DG LQMIDOHYURGP HOADHFROXI®
FKOQILQY : KUBIWHS/ / / FXP DMUBUMNVRXUPUHAAP DMR H SHRAMG FUGEWRLEY GHRXFHBIQN KURQEQ LQMITD
DQGH WO CRRLY \WHHLY SRMMOKDAKHHXP DMP D QRABHDGADOMRYHMP H\R FRYHUFU-EWRKAVIOWHSRIWRIR : KUGIZ H
XVHDYOOEGILQ RIP DARQWR HAP DMH SHRMG GRWHVRQGDDY | XMMAKDQIHVIQWHS / / / P D BHQHHXOY EDFHGROFKOQIHVIQ
SRWMRIR FRP SRIMRY SRNRIR FUEMIXOIN HRGRP LF FRGGWRQV DG RURKHUI CRRLY

) DU9DXHO HOVXUHP HOW

© HP HDJKUHFHVEEQ DAHN GG CCEL QMY DAVDUYDOHRQDUHAXUIGY EDMY LGFOGQ) VHRXUMEV DQG GHIYDAYHLQWKP HOV ) DLUYDOH

FIP DAV DUHLCKHUIHQ® \KEMPAYH DOGLOYRYHMLI QU LFDQADAAP SWRQY DEWME HON DOGMGIP HMMFOGQ) [P RY RKHY GVFRXQADAY
IDAMVR UHMQRQDMHN FDK | GZ V GH DOVDMY GWVUDMY WP LDOYDOH/ DQGANXEDNR)YDOH/ $ I QU LFIQAADQIHLQDXXP SR/

PD UAXOMQDMIQ! LFDQNKOQIHLQI UYDDH Z KIFK LQWAD P D UAXOMQDKLIKHUGIUHR | LOGADOWTAP AR DG FRXGB UKDV
LQDMIQU LFOQAP STRARQRXUUMKOVR  RSHIDIRYY | LOCADFRQAWRQRUG\VFRKUVR | IUYDOHLQ RP DIRQ

SQHB6& ) DUIDOHO HOKUHP HOV WHIHLYDWUHH GYHO DUYDOHKLHIUK, \KDABTXUAAHXHR LOSXWWDATUHREVHYCEGIRU
XREVHYTE®! Z KHYREVHLYCEBILCBXWDLHRADDADED! 2 EVLYCEGILCEXWUH GRNP DNANDIDRERGHG! RP LQG-BHIG-ONRXUAHY Z KB
XEREVHYCEBILBWVUH BRARXUP DN-ADXXP SIRQY $ VAKFK 1 DUYDDHP HDXUHP HQV SOMEX@LD LOGYHD DGOYHD R WHKLIHDUAQ

P D UNXUHXVAR XVHVLI QU LEDQADAKP SNRQAKDAH\EMANR FKOQIH $ FKDQIHLORGHDAXP SINRQFRX@SKDYHDMLI QI LFOQAP SCRARQ\RH
| CLUYDOHHWP DMOQGFHMBQDAXP SWRQVP D KDYHR VHMEY [P SCAMR RHOCRMHU: - HSU-S0UHDVKSSRMEEG! HWP DIMLQDFFR EFH
ZUN$68  EXWKIQH/IQWIQLFOQADAKP SWRQYFRXTS KDYHDMLI QU LFDQAP STRARQRXUYDIIFHEKHAWG\BAP HOVR |, FRP H DOGRU

| UYDOHAWRRXUA ) RUP RUALQ RUP DIRQRQRXUI LDGADO QWK HOWDQG DUYDOHDAHAP HOMH HARL RM 36XPPOY R
6LIQULFDQ/S FARXQIY 3RIAHY DQG1RM  3) DUSDOHO FHOXUP HON LQWH: 1 RMAR&RQRIEDAG) ((DIROCBVEM HON FRQEEGHGLO
WP 3) LOOCADOS\BAP HQWDQG6XSSBP HQMLY ' DB R \MY) RP .
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$ FIXMWRQ$ FFRXQIN

: HOFFRQWVRUP HIHYDQGCFDAMRQAKDANON DVDEXMGHVARP BEQDNRQXEHE 6&  %MGHV&RP ELQDIRYY Z KIFK UNXAUAAKH
XVHR WHOFDXOMMWROP HKRGR DFFRXQIY 8 GEHAHIFTXAMMRQP HARG Z HUHFRUG DL GHQIICEGI DIMAVIFTXUAG LFOGQ) LQEQILEG]
DXHN DG \WHICEL QA DAXP HEDAKHU DUYDOHYDVR \WHIFDOMMROE@M ' HALP LQQ) | DUYDOH/R GHADXAAVIFTXUHG R WRLQRYH/
HIP DAV EDHG ROWLLEG SOV YDODMRQY \XFK Dv CESUIMIY RUQM IDOYDODIRQYEDHE ROAVRXQMG DK | 67 DDOMYRURKH
YOODMRQWAKQTXHY 7 KHHP HKREREILHY DUHLCKHH® \XEVMRLYHDQGLOYRYHWLI QU LFDQADAKP SWRQY DEWWE HONV DOGMGIHP HOW
DIRXGG\WHVHBRIROR DAXP SIRQVLGFOXQAQ) [P RY RKHY GVFRXQADMY | XMHH SHRMGFDK | GZ V P DNAVRQAURYY DOGRAHJ

[ XMUHHYHOMKDATLHKLIK® \KEMAMYHLQ DM UHDQG\KEMPAR FKOQIH 7 KHGAMP LADIRQR WHXVH XODYHYRYHLIZ KLFK DQLQUBC LEGIDAHN
Z L@EHDP RV HELYOOR\XEMARH :  KLGIWHVHBRAG | CLUYDOHY/W-BUAHIMG RUEHIWAAP DMR | LUYDOHDVR WHIFDXOMMROGM
WHHHXP DAV DHLKHHQ® XGRHMEQ , QDEAWRY WHIFTXMWRQP HKRGR CFFRXQIY DEBZ VI RUDP HOKUHP HMGHURG\R DO
CFTXMMRQCFFRXQIY | RUXS R RH\ HOUDAMUWHDFDXOMMRQEM | RUGHZ. LG RUP DARQ\KDAY LG DAKHIFDXOMMNRQEMEXWP D RV
KDYHEHHQNIRZ QRUDDADEGI DAKDMP H

: HHYDOOMOFTXUHG GO0/ DAKHIFTXAMMRQ GOMOQG FOWI\ \MH-P D/HWH)  GOQ/AKDMKDYHH SHIHGAHGDP RHWOQLQWIQU LW
P QR FUAVEHMIR DFRQMGAHRIJIDIRY 33&' ~ GOV RJ GOQVWDMDYHCRAY SHIHIRHGDP RUH \WDQDOLQLI QU LFOQATP RXQW
R FUAVWEMIR DFRQMFHRIWICDIRY 2QRO3& ~ GOQV 7 KHI UYDOHI RUCFTXUHG GTRVLY KNP DMGXMQ) DAVFRXQMGFDK | BZ
DO MY WDNRQUGHY| CRRYLGFOGQ) GOQWSH LQMIWDMWSH SUED P HONSHHE/ GAUDIRY DOG PXUHMAVARXQADAY 7 KRHFDK
|BZ HYDODMRY DHIGKHH® VVEMAHDAKH BTXLUHP DMIDCHMP DAV DOR Z KIFK P D EHVA-BWEGIR LI QI LFDQWAKDQIH 7KHIDU
YOOH DO HWUHFRGHGDVDSUP LXP. RUGVARXQARWWHXCBG SUGASICEDIFHR HIFK CFTXHGETD 38 GOQ/OHUFRG-GDAKH
PRQEIG$Q$/ / / RO3& GOQVLVGHMP LGHEXUQ) WHVIP HP HKRGRII\ DVRKH +) , KRZ HYHU\KHIHLY QR LQWIOLP SCRARGHV
LGFRP HVR UHFRUG\WH DXBZ DFHDAFTDXAMMRQ 7 KHWWP R \WH3&' GOV SXURKDHSUFHDOGS / / /| BHFRP HYIWLQMNICEP R HSFRWY
EDAV 7 KHA! HIHFHEAE H-OWHLQUNIEP RMY HSFRWAEDVY DOGWHSOUYDDHR WH3&'  GORLYDQRIFUEVEVRXQIRUSIP P Z KIFK
VP RMY HGLOR LQMMMERP HRHAMH@HR \WHEDOXQES 68 5HHYDEGV+ 1 RUHXQETEG!) H/DQG2 \WMHUGRW |, | \KH
38 GDQKD/UHYRILQ) SUMGIH/ \WHAVFRXQMBUP XP 1V/EP RWY HE CFFUAAGXVCQ) WHRELJKWICHP HKRG REHZ VH \RHH | HRYH
LQMBWP HKRG LV XVHG 6XEVHTXHONEKDQIHARWKHS / / / RQ3&'  GORVDHUHR GHEWURIK SIRYIMRQH SHH 7 KHDIRZ DGRHI RUFHAW
GMVIRUGRY3&' GOQVLYUFRIQ] H5DVSIRMMRQH SHOHXSRQIFIXAMMRQXMQ) \WHERP SO VH MM $ &/ P HARGRBI\ ) RUIXUKH
IQRPDIR) HHMLRM 3$ FIXOMUWRY/ LQWHS 1 RMARERORIEDAG) LOGADOB\BAP HON FRQEIGHGLO, WP 2) LCDGALDCB\BAP HQV
DOGEXSSBP HQMY ' DU R \MV) RP
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Q HHPEH)  WH)$6%IWKHE$68 1R FRPH7O W/ 7TRIF ,PSURV-P HOMVR, FRPH7L ' WFRKUY 7 KIVIXLEIGFH
UATXLUAY HOKOGRHG GAFBRAKUH RAKH UDM UHFRGADNRQ DG LRRP HVY HYSDG GMVERKUAY DG DN QAKHI X EDRHWR6( & 5 HIXDWROS ;
AVFRKUHUHTXULP HON 7 KHIDP HIEP HQWOHH I HRARYHI RUDQQOCSHUIRG/BHILQRQ) DWW HRHP EHU $68 1R VQRW

H SHARG\R KDYHOQLP SSAVRQWHE&RP SO V1 LDQRDCFRQAMRQRUBXAVR . RSH.DINRQY EXVWARXS KO HAHIBQ AVFRXUAVLQWH

&RP S V6 ( & 1LV

JQIRMPEH  \WH)$6%LMKHEE68 1R , GFRP HE\IWP HQA/ 5 HERUY & RP SUHKHQUYH, FRPH ([SHOH' DMDIJUHIDIRY
" DWFBRKUAY 7 KLY IXEIFHUHNXUY HIKOFGAVFRXHR LGFRP HWERP HOW] SHOWHY 7 KHEP HIEP HQVDUHH | HRRYHI RUIVADO, HOLY
EHIQQQ) WU HRHPBHU DOGLOMIP SHIRGYZ WLQI VDD, HIWEBHILQRQ) DM HAHP BHU - HOUWHHYDODMY \WH
PSPV $68 1R RQRXUFRQRICDMS | LCDADOWEAP HOW

5(68/762) 23(5%$7,216
( FRQRP IF ( QULRGP HDQG, QGO ( YHON

: HOHARQIOD P RQWALIQ) WHLP SCRWR . YCURXYJ GEDCDQG DARIDCHHVRQRXUUAKOVR | RSHIDNRQ/ DG | LQDGRDOFRQAURY
L(FOGQ [QOIRDY SUARKUIY KO HVIQP DUNANQAMINDMY JHRSRIWFRQ CAV G-BRIVWRP SHINRQDOG ATXAW VY DG
FKOQ HYVIQSROWDOBOG-IKLS 7 KHWP LQJ DOGLP STRAR \KAK HYHOVRQRXUUBMKAOVR  RSH.DINRQ DG | L(DAOCFRIAWROZ LOG-BHIGR)
[ XMUHGHYHESP HQN Z KLIFK DHKLIK® XFHRQDGA!  LEXOVR SUHERW, QMM WH) HH.IC5 BHYHILQMIAWDMSRIR \KUWGDY
QORI SUAKUHEI QR HDHDGHREP IEJURZ WP RGHDAMG ) ROZ LQY DSHIRGR DJJWALYHUDMKINAYDP HGDARXUELQ) LQ @IRQ
Q DB WH) HEHICE HHYH®Z HHGIDMAKBHWP VEREHQ6HDWP BHUDQG' HA-PEHUIQ B\ DWRBOR ESV
FRP SFG\R UAXEY LQ\KH) HEHIDO) XQBABIHADMUQIHR W 7KH) 20 & DAW-DQMY PHAMY GRGGQERW
WRIXUKHUBZ HMWH) HEHIDD) XQ@BABIHADYH BWOQIMGGAGG\RP DQUOWHBIJHADQHDN W | KUBILQ OWRQHDHG
\KEWEQUDTD (Q \VZD/HAPDAGDN ~ D/R ' HAPEHU RHMH) 20 &Y \BJHADG\KK HMP DMIFUDFG\R DV
R -DQOY 7KH) 20 & KDVQRMGWDAMZ LCFRQMMHR FOUH X@ DAAWLGRRP Q) GDB \WHHYRQ) RAGRN DOGWHEDDGFHR UMY
LQFRMGHIQ) DEAWNRCOENR HOVVR WHVELI HADQ) HI RAWH) HEHIDD) XQB/UDMDQG\KDAWDIAAP HOVZ LEDENHLQR CFFRXQADZ LGH
WWYHR LQRP DIRY LFOAQ) UHEQVRO@ERUP DINVRIEWRY/ 1Q MIR)SHAKUAYDHGLIQ MIRQH SHABIRYY DG LQGADIG
LQMIDNRIDOGYHESP HOV 7KH) 2 0 & QRAGKDAZ RXTS EHSU-SDUHG\R DOWVKHWEFHR P RHBY SRIA DVCSSURSUDMLL UMY
HP HIH\WWDNFRX@SLP SHEHWHDAEGP HOAR WH) 2 0 & IVIRDY 7KH) 20 & DR FRQLUP HEWHFRQMXHG U-GAIROVR WH) HEHIDTE HHYHY
KREQIVR 8 6 7UDXY HIXUWYOGDHR GEMEGIHR 0 %6 : HZ OFRMHWRGBR YOURXYDAMNIEON P DDIHP HOW
DA LHARVHHN R P DO HRXUUMN UHIDAG VR LQMISIIDMI OFXDNRQY DG P RRUEDIFH\KHAAMHIG, G-BRIWGZ V DOGAMXAW GHHB/
VRVHHN R HOXUHWWDAZ HOUHCEGIVR P HAAKHQH-B/R RAUPMEP HYDQGP DQEQ! LDCADO Gf IEMV 5 HHAR?/ [TXAW Z MMOQWLY, \WP
| RUDGAWRIOQ RP DIRQERWWRXUMNXGW OGS 4 XDQNBAYHDGA XODBAYH' WFARKUYIERVO DB LN 1Q30W, WP $ R KV
YRP . |RUDBAWRIOQ RP DIRQIERVRAUQMHAWNDMHLMYIWY

) LCDQRDOQAMANRDY FRQMXH\R G-I W P CRIRFRGRP IFKHIZ LGB/, Q WHKLIKHUI RUGRQ HULQAMDMHMURP HONIG
KHIKWHG FRP SHIMIRD | RUG-BRUWKDY GG VR DFRQIMXHG\KU VW IKQG-ERIWRP SRIMROWRZ DG KL KHUFRWBLRGEN COMRXIK WHSDFH
R P RYHP HQDAGZ HELQUHAHP RQKY 7 KHLQMAWDMHMURGP HOAKDVOBR O HARG\WHD | RECEOV R FU!-GA/\RFFQKPI—L‘J/[I}S
BXMGHAMY P RGHIWY GOQG-P DG $ W HHP BHU RXU +) , DOG\RBOG-BRIWLCRUDHGI URP ' HAHP BHU
BORODG  HOR) UASRYHD SUP DM GHRRUIFIXAMMRQR $ P HIFD)1 DIRIO DG RXUMRAMP ERJIJRZIQJVG—FU-DI—GE\
PLORQIGRP ' HAH-P B GHWRSD GRZQ/RY) +/ BERIRZ LQIV $ W HHP BHU QRO QMBI G-BRIW
FRP SUMG R \REDG-BRIW FRP SIHG\R DW HHP B $VR' HHPBEU Z HRXP DMKDAZSSUR LP DAD
R RXUG-BRIWZ HHIQXU-GRUFRIDADD H5 DOGWDAZ HP DQEICHE DYDMEGIQNGW \RXUFH/AR FRYHUCBSUR 1P DAD R
XQOKUHGDIGXEFRMMID H3G-BRUW , QOEAWRY W I XUKMHUERTMURXUI XQAQ) SRIMRY Z HDXIP HOMG PP HUG-BRUNURZ W DOR
I(FUDIQ) BERNHIGGERIWMR  EIGIRQDN HAHP BHU DOLGFUDHR PICRQIWP ' HAPEHU
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7 KHUFHQNKOQHIO8 6 SUAMGHINIDEP LQVDIROP D GOGWR SRMMDD I Q! LFDQNKDQI HARWKHH IMAMEFH SURIBY \FRSH
SUTRNAHY DG ROV LQ) BYHYR YOURXVUH XA DIHAHY Z KIFK P D KDYHMLI QU LFDQA | HRVRQRXUBXMQHN DG HRRP IF DQG
P DNHVRQAURQ/JHHI® : HAORABUHAPARAH KO H/RAKHUXGWP DMVARSH 6HHE WP $ + 51WN) CRRY R W) RP

2 XUIX@RY FOSMIOUDARY FROMMHG\R H FH-G\RHWEED.B/AR EHFRUGHHG Z HOFDBMIT HEXQE-UUBH XA BIAWP HOV 6HH
3 &CRMICE HRXUAHY Z MMOWLY, WP | RUDGAMRIIOQ RUP DIRQCERMVRXUBIXMRY FDSMID

6\WDWILF , QUMDY
$ FIXMWRQR $ P HIFDQ 1 DARQDOYDQNWKDLHY, QF

2Q$ SUO Z HFRP SBIMGRXUCFIXAMMRQR $ P HIFDD1 DARDOWHKRTQ) FRP SOQ | RUS P HUFDD 1 DARIOVON DG 7 UMV
&RPSI) $ P HIFDD1 DARIVUAXOVR RSHDNRQY DUHLGFXGHGLQRXUFRQRIEDMS UAXOVMGFHWHAMR CFTXMWRQ DOGWHH R RAU
IR DXOWUDGIX@ HU  UAKOVUH GRAFUDHGOYHYR DYHIDIHEDDGRHY CHAQAMMWERP H DOGH SHOHARP SSIUG\R RU
UAXKOVI RARHFRIAEREQ) SHIRGLO ) RUP RHIQRP DIRQ BHHHFHL RM  3$ FIXMMRQY 1Q3 1 RRMVVR\WH& RQRICDMS

) (CDQROCB\VBAP HON' FRQEGHGIQ, WP 3) LCDCADC6\BMP HOVDQGEXSSOP HQWY * D R \MV) RP .

3HXAQI 0 HIHJZ W 6006 6SUQI YDFRS , GF

2 Q2 RREHU Z HHQMIGLQR DP HIHUDIUHP HZ W 6008 6SUQ) 8 QEHAWHP HIHUDIUHP HOABDGG 6SUQJ) Z L@P HIHZ W
DIGLORWHERP SIQ Z MM \WHERP SI) FRQMAQ) DAKRHKIYYLQY HMW , P P HADMD | RTBZ LQ) \WHP HJHU 6008 6SUQIVZ KRD
Rz QGEDQNG WEMADY 6008 6SUKY YN Z LOP HIHZ W DQGLQRWWHIDON Z W WKHION FROMXCQ) DARHVKYYLQ) EDON

6XEVPAR\KH\WP VDG FREAMRQVR \WHP HIHUDI UH-P HOADAKHH | HRMHWP HR \KHP HJHU HIFK RANBOEQ) VKDHR 6006 6SUQY
FRP P RQWRAN RAHDQ\KDUVR UMMERG6008. 6SUK) FRP P ROWRAN DOG AHMBQ\KDWVKHBE, WHERP SO RUGOEG 6SUQ) Z1@®
EHFRQYHWMGLQR \WHULI KR UFHYH \KOUW/R RXUFRP P RQWWRAN SOVADK LOQ@HK R | ITFMRDOWDUAY

$ @HHOY WXORY 06 \KDHREHIRUMERNKREHUCSSURYDY | RAKHP HIHKDYHEHHQUHAHYHGE WH&RP S0Q DG608 6UQ) D/
DSSTCE® DGWHP HIHUWVH SHRMWGWR FRHRQS$S SUO \XEMPWR \WH\DIW CRIRQRUZ DYHJR PXWRP DY FRMQ) FRQGWRYY

$VR' HHP RV 603 6SUQ) KDG\RNCDAVHVR DESUR P DMD HORQ WRUOB)/R C8SK P DMY HOR) DG
\RBUOGHSRIWR C5SIK LP DMY HORQ
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) RZ DUG 6 D0$ JUHP HOW

2 Q2 RREHU LQFRQQHARQZ LK \WHH HRANROR! WHP HIHUDIUH-P HAZ W UAGHPAR 6006 6SUQ) Z HHOAUMGLOR DQLQMD
IRZ DG\OBIDIUHP HYZ W0 RUDQAMIOB &R/ / & WH?) RZOG3XADH)  UHDNY \ROQDIIJBIDMR \KOWW/R RXU
FRP P RQWRAN 2 Q2 AREHJ ZHSUR-GWHSYXETE RIHIQ) R \KDWW/R RXUFRP P RQWRAN LQFRQQHARQZ WK \KAK | RZ DUG\OB
DIUHP HOADQG HMHG LQR DXQEHZ UMY DIUHP HYZ W0 RUDQEMIQB &R/ / & DVU-BIRHBLYHI ROWHXQEHZ UMY QP H3
WHHQ WH) RZ DG3XUKDHDMG0 RIDDG\EIB! &R / / & DVIRZ DGVHIBU WH?) RZ DG6HBY  UHDAMY \R\KHUHI MAHG SXETE
RIHIQ) DOG\OBIR \KDUW/R RXUFRP P RQWRAN DADSXECF R THIK) SUFHR SHAKDUH EH RUAXQEHZ WMD) GVFRXQVDG
FRP P IIRYY 7 KHXQGHZ UWMYZ HHIUQAGD @D ROWRQWR SXUADHXS \R DQDEAWRID \KIUW/R RXUFRP P RQWRAN 2 Q
2 AREHU WHXQEHZ UMY H HIAVHGLQ! XOKHURSNRQR SXURDHWWHDGAMRID \KDUWA/R RXUFRP P RQWRAN SXWAXCQN
VRWHXQGHZ UMY DIUHP HONDQG LOFRQHAIRQWHZ W Z HHOMHGLQR DQDEAWRD0 R Z DG\OBIDI UHHP HZ W\KH) RZ DG
SXURDHIUHDAY \R \KIUWA/R RXUFRP P RQWRAN ROWLP VAXEWEQIIED MP LA \KRVHFRQEICHE LOWHLQWIO R Z DG\OD!
DIUHP HQAMXFK DEAMRCDC RZ DU VOB DI UHHP HARI HIHUZ LW \KHLQWIO RZ DG\OBIDI BHHP HOMH® ) R DG6DBI$ JUHP HON

: HAGQRAQWID UFHYHDQ SURFHHE/IURP \KH\OBIR RXUFRP P ROWEENVRGSE, \WH) RZ DG 6HIBUAR WHXQEHZ UMY/ (TP HELQ\KH
XQOHZ UMY DIWHP HQM  HH SHRAAR SK\ MFDED \FINBIKH) RZ DUG6001$ JUHP HQV B\ WHCHIVHY R \KDUWW/R RXUFRP P RQWRAN DOG
UHFHYHSURHHGYI URP \H\DBIR \WWRH\KDUWVR RXUFRP P RQVIBAN XSRQRGHRUP RUHI RZ DG \VHABP HEDMY/Z LMQDSSUR LP DMD

P RQKVIURP \WHEDMR \WH) RZ DUG60Bi$ JUHP HOVDAKH\MHD DSSTFCE® | RZ DUG\DBISUFH 7 KHIRZ DG\OBISUWFHZ DV IQUED
SHNKDUH Z KIFK LVHTXOORWHSYXETE R | HIQY SUFHSHMDUH GW\KHXQGHZ UMY GVFRXQASHNKDUH DOGZ RXG UKV HABURAHHBY
EHRHRIHIQ H SHOAV R D8SK P DAD P LARQWWH&RP SIQ XQGEHMH) RZ DG60BI$ JUHP HOV 1 RSK\ MEDOANBP HOV
KDV RFFXUHG\KURXI K \RHEDMRQZ KLAK RXUFRQRICDMS | LCDADOWEAP HOWI RUKH\ HOUHGG' HH-P BHU

, QWHI RO TXOMMUR DYHDIJHGOMGFRP P RQWOURANBAQ) LFRHDHG GUIYHRE \WHGOMYHIFFRXQUQ P STFVWR \WH

) RZ DUG60BI$ JUHP HONXQEHWHWHDAXY WRANP HKRGR CFFRXQIY)  Z KLIFK UHTXLUHG XVAR UH GRARH SRIMIMDKD/R RXUFRP P RQ
WREN VR EHIMKHG XQEHH) RZ DG60BI$ JUHP HOV HYHQWRXIK QR\KDUWA/R RXUFRP P RQWRAN KDYHEHHDIMKH-G\R CDM $ FFRAQIO
DV HRP BHU \KDWWR RXUFRP P RQWRAN XQGHMH) RZ DUG6001$ JUHP HQVZ HHIGFOGHGELOWHFDBXMIRQR
AOWGHIQQIVSHNKOH
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680 0 $5< 2) ),1$1&,%/ 5(68/76
( [ HOMH2 YHMEZ
1HNVQRPH  3HUR.P DGRHO HMPY

YRJ QAR HDYDMEGIR FRP P RO\KDUKRTHYZ D/ P LAIRQDQGEDUF DQGAOMWG( 36 Z HH oG
UASHRAYHD FRP SOHGWR CHACFRP HR P LAIRQDQGEDMF DOGAOWG( 36 R IRU  7KHSIRIMRQIRUFBEW
GMVIR)  \REDG P LARQDQGLFOGHG DOLQMICERYIMRQH SHOHR P LAORQRQRY3& GUV/IFTXUGIRP
$ P HIFD1 DARIIDZ KIFK UBUAHOVWHE( &/ 2 CREBIFRQVR WHQRD3&' FUGW DN OGP LAORQR DZAURID
SURYIMRQI RUXQ XQEHGFRP P LW HQN DOR DARADMGZ WK \KHS P HIFDD1 DIRDOCFTXMMRQ
$ GWNGRSHDY HIQQIVDOMEGRFRP P ROWDUKREHY  Z KIFKH FOGH P HJHUUHDMGFRW QAR \Ef B/
PIIRQIQ) DG PLARQIQ \RDMILE FRANDYLQ) LQWDAMHY QHAR \B H/ SUCALSO® FRP SREGR VHYHIFH
FKOLI AV UHDMG\R KHOIEFRXQAB-BANRYY DG KDL HYI RUH, M) GDHY/ P LARQIQ D) ,& \G-ADCDAHAP HONGHAR
i WY Q DG PLAORQ WHGI DOUHYH UHDAMGWR RAUSUHYRAG QVRERHGVHMBP HZ W\KHE) 3%
U\ HY P LARQLQ DGHHUBGW DAHZWMGZQ  PLARQIQ GI/ROWHDBIR XM GHAR
W B/ PI@IROI) DG P LARQLQ DQGWHJ DQUADMG\R\MH\DB! GDHECAN WDQLRANRYY GHAR \Bf HY

P LARQLQ zZD/ P LOIRQ DG DOMAGAOMGRSHDMY (36 ZD/ IRU FRP SOHG\R DOWAG
RSHIDNY HOQQIVDYOMEBIWR FRP P RQWKDMRTHY R P LOIRQ DG OOMMWGAOMGRSHDMY (36 R IRU

YODCRHEKHW

7RECDAHNZ HH BQRQDN HHP B MIFUDHR  HARQRU WP HHPEHU 7RICDAHN
LGRUDHGIURP WHSURU\ HOUSUP DO GHWR\WHS P HIFDD1 DIRDICFIXAMNRY D/Z HODV/RIDQF JURZ\KLQ/ +)
&DK DG FDK HIXYDBONZ HH P LRQDW HHP BHU DGFUDHR PIIRQRU  IWRP ' HAPEHU

$W HHPBU WREOQHWHIWZHH — BTRQ DOIGFUDHR PIIRQRU IR ' HAPEHU $)6
VRUMAAREBG — ELEIRQDN HAHP BHU DOLGRUDHR PRI ' HHP B 7KHIGFUDHIOS ) 6
HRXUMEYZ DV/SUP DU® GAHVRWHS P HIFDQ1 DARICIFDMUWRY 7REDHAXQUHIT HSEWH/ROWHS ) 6 VHRXUMEYSRWRIRZ HH
P LRQDW HHP BHU DOLFUDHR P LARQI P P LARQDW HA-P BHU + HBWR P DMUMWY
\HRXUMYEY DUH FDUUHG DAFRWADGG \RBDG P LARQDW HA-P BHU DGFUDHR P LORQI P P LARQDN
" HHPEU Z W QAAXQUDT HERWHVR P LARQDWY HH-P BHU DOLGFUDHR P LARQI P
P LRQDW HHP BHU
/+), GHAR GHHWGIHVDGRW Z HH BQRQDN HHP B MIFUDHR  HARQRU IR
" HHPEU $SYHDIH/ +), QR GHHWGI HVOGGFRW \REBG BQRQDV HHP B DOLFUDHR
HARQRU WP HHPEHU /+), GHAR GHHBGIHVDGRW LRUDHGIURP WHSURU HOUSUP DUO GHR\KH
$ P HIFDQ1 DIRDCCFXAMMRY D/Z HIDVRIDQF GOQJURZ W
7REDG-ERUWDN HAHP BHU ZHH HOR) MUFUDHR  HAORQRU IR ' HHPEU $YHIIH
GERIWDN HHP BHU ZHH HOR) MIFUDHR  BQRQRU IR HHPEHU 7REDG-ERIW
LGRUDHGIURP WHSURU\ HOUSUP DO GHWRLGFRUDAVIQIOMMEDY PURP HUGERIWR  BIRQDGG-P DUGG-ERIW
R P LAIRQ SUP DUO® GHWR\WHS P HIFDD1 DIRDOCFTXMMRY D/Z HODVD P LORQLFSDHIQERNHIG G-ERIW
7RECERURZ LQIVDW HAHP BHU ZHH P LARQ DGFUDHR P LARQRU WP HRPEU
7RECERURZ LQIVGFUDHEI URP WHSUR HIUSUP DUKD GAHR UED P HONR KR ) +/ % DGYDERHXMQ) 1 XQB/I URP
PXVRP HUG-BRIWIURZ W
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1(7,18&20 (

<HOW( Q@G HPEU e}

1 HACGFRP HDYDLDEGBIVR FRP P RQVKDUHKRGHY Z D/ P LARQIRU WIFUDHR  PIORORU  DEGUSUAHIMGEDIE OG

AOWG( 36 R 0% UASHRYHY FRP SIHG\R CHACFRP HR P LAIRQDQGEDMF DOGAOWG( 36 R IRU  7KH

LGRUDHIQGHMFRP HZ DV SUP DU UHDAGWRWHS P HIFDQ1 DARICIFTXMURY $ GWMAMGRSHIDIY HQQIVDYDOEB\RFRP P RQ

\KIWKRTHY  \RIBG P LARQIRJ FRP SHG\R P LARQIRY DOGOOXVMGAOMWGRSHDNY (36 ZDV IRJ
FRP SIFG\R IRU

1HAQMAWERPHIRU  \RBDG P LAIRQ DOLGRUDHR P LARQRU IRP 7 KHIGRUDHIQGHNQMIMACFRP H

Z D/SUP DUO WHUAKXOR DOLGFUDHLQLQMBMAFILRCQ) DAFV KLIKH LHIS RQIQMMMDQQ) DAV DGKLIKHGHAFFUANRQLGRRP H
SO RIVEAR WHLP STAAR KLIKHULQAUANEHDUCQ) QCELONY DOGKLIKHUFRWR 1XQBY 7 KHIGRU DHIQLOMIMNEDNIQ) DAHNVDGG
LQMIWAEHDUCQY G-ERIWZ DVSUP DUO UHDMG\R\WHIFDXOMUWROR $ P HIFDD1 DARID 7 KHIGRUDHG DAY LHB DOG FRIVR | XQB/UH BRW
WHLP SFAR WH) 20 & IDMLGFUDHARRAKRAW 05 SURMRWKH) HEHIDOE HHYHEZ HIQ) WH) HEHID) XQBABLIHADM
ESVEHE HQ6HBWP BHUDG' HAHP BHULQ ) RUDGAWRDOGBOY RO GHAQMIMACGRP H UH HARWHVHRIRQ® 1 HWQAMMWGRRP H
(FOGGZIMOWY, WP R WV)RP .

1 RIQMIMARP HIGRUDFHG P LARQRU R P LARQIRJ FRP SIFG\R PIIRQIRJ  SUPDWO GIYHDR D
GRUDHIQBRWROWH\DBIR $) 6 VHRXUMKY D/Z HODAKHLP STRAR \KHS P HIFDQ1 DARCOFTXMMRQ SOMDED RIVAAR DAFUDHIQ
RMHURSHDMY LGFRP HSUP DUO GUIYHDER DIOQUFRIQIHGL)  UHDAGWR RAUNIBI GDHECANWEQLIRMRYY ) RUDCAUWRDOGHEWYR)
QRAQMINGFRP H UH HARWHV-AIRD? 1 RQQMAWGRP H LFOG-GZ MQWY, WP R \MV) RP .

1 RIQMIN SHOHLGRUDHE P LAORQRU W P LAORQIRU FRP SIHG\R PIIRQIRJ  SUP DO GIVHD
B\ DQLQRUDHIQP HIHJUHDAG FRAVGHR \WHS P HIFDD1 DIRDOCFIXAMMWRQ DG RXUSHIAQ) P HIHUZ MM600G 6SUKQY D/Z HODVDD
LGRUDHLQ\ODUHY DQG EHH IWDQG RMHULGRBDAYLQ YOURXY FDMIRUHVR QRAQMIAW] SHOH P RWR Z KIEK Z HHGHRWHLP SRR

WHS P HIFDQ1 DARDOCFTXAMMRY 7 KHAHIGRBDAY/Z HHSOWID RIVAR DGFUDHIQRKMHIH SHOAY GHSUP DUO \RKUIKHUH SHOHY
LQWHSUR A HOUDKRADMG Z WK DA LE FRWNDYLQY LQMDMYHY DG DG COUAHYHUHDMG R RUSUYRA® GVFBRHEVHMBP HYZ W \KH
&) 3% ) RUDGAURDOGH Y RQGRIQMIMA SHOH UH HARWHVFRIRD® 1 RQQMIWWY [ SHOH LFOGGZ MWOQWY, WP R \KLY) RP

<HOW( Q@G HPEU e}
1 HACGFRP HDYDLDEGBIVR FRP P RQVKDUHKRGHY Z D/ P LARQIRU DGFUDHR P LARQRU DG UBUMAMGAOWS
(36R FRP SHG\R P LARQDG WSRAYHD IRJ  7KHGFRSDHZ D/SUP DUO GUIYHDER D P LARQGFUDH

LQGRAQMINCGFRP H D P LORQLFSDHIQQRIAQMNY SHOH DIGD P LARQLASDHLQWHSIRYIMRQI RUFBHEWRAFY 7 KH
| FUDHIQSIRYIMRQH SHMHZ DVGHWR LGFUDHE XERHIBQN LOWHHRERP IF RABRN GDQJURZ \K GUQ) DQLCRUDHIQQHN
FKOLH R 1V DG OQLGRSDHLQWHDIRZ DFHROW RIGAYIGOD DAV GO/ GHWR FKOQ HVIQERWRZ HIVGHALLE FLURP WIGRHY 7 KHH

AOQIH/Z HHSDW® RIVHAA D P LARQLCAFDHLQ CHAQMVNCHRP H DGD P LARQGFRBDHIQLRRP H\M H SHOH

$ GWIANGRSHDY HOQQIVDYOMEGRFRP P ROWKDWKREHY  \RUBG P LARQIRU FRP SIFG\R P LARQIRU
DOGAOWGIONAGRSHDMY (36 ZDV IRU FRP SIFG\R IRU
1HAQMANERPHIRU  \RBDBG P LAIRQ DOLGFWDHR PIIRQRU IR 7 KHLGRUDHLQ GHAQM AR H

Z D/SUP DUO GUIYHDE KLIKHIGDQ\ IHB/GHWRUMQ) P DNANQAMWDM/DQGEIRIURZ W 7 KWV IGRBDHZ D/SOMID RIVAR )
LGRUDHIQLOMIANW] SHOHGHWR LGFUDHE G-BRUWIGERURZ Q) FRIWEBHFDAHR KLIKHAKRYVMP P DUNANQAMANDM/ DHDIH
LQMIWAEHDUQY G-ERIMIURZ W DQGKLIKHUDHDIH\KRWWMP ERURZ LIV

1 RIQMIMAFRP HGFUDHG P LARQRU W P LARQIRJ IRP PIIRDIRJ  SUPDU® GIYHIE GRWHY
IPXUFGROWHVIBIR $) 6 HRXUMEY D/Z HODVGFUDAYIQNGHADY DOGDMNP DIHP HQWHY P RWDIHEDNGQ) LGFRP H DG B0
UHDMGLQMIMADM\Z 05 | HY 7 KRHGHFU DAY LQQRAQMMINGFRP HZ HHSDMODM R IVIAR LGRUDAVIQRKM-URSHDIY [GFRP H Z KIFK
LFOGHS I DL/ UHIAMG R \WH VDB G DV ECFN WDQULRNRYY \HYLFHFKOL H/RQG-BRIWIFFRXQN DG RKHMNHYIEHFKDUHY FRP P MR DG
IHV




7CEBGIR &

1 RIQMIN SHOHLGRUDHE PIIRQRU R P LARQIRJ FRP SHG\R PIIRQIRJ  SUPDWD GUIYHDE
LGFUDAV/IQRKHUH SHOAY ) ', & DAFXP HBUHP LXP VOGG RMHULQXUIGRH DQG\ODUHY DOGEHH IWH SHOH 7 KRHIGRBDAVIO
QRAQMIIV SHOHZ HHSDUID RIVAAR GRUDA/IQCP RW DIROR LQBQILEGIDAHN SUR RARIDHYIFH GO UDAGH SHOHY
WHRKRR)\ DGAWSIRHMQ) DIGRPSIR H SHOHY

1(7,17(5(67,1&20 (

1 HAQABMWNERP H Z KIFK U-BUAVHIVRXUSUWGASTORXUFHR  UYHH WKHEP RXQUB. Z KUK LQMNGFRP HH FH-B/IQMBMWN SHOH
2 XULQAUAP DLILQUBUHIN GHAQMIMAFRP HH SUAMHGDVDSHAHQEIHR DYHDIHHLCQ) DAV &KOQJHVIQWHYROP HOGP L R
QMBI DAHVDQGELOMANE-DUQ) CCEMNY DvZ HODAKMHUBSHRARH\ LHB/OOGUDM/ KDYHDMI QU LFDQAP SCRARQRXUGHV
LOMIWAFRP H GHAQMP DLILQ DIGCHATRP H , QDEAWRY RULQMINMGRP HLGFOGVWHIFFUANROR GVFRXQVRQRXULFTXLHG
GO Z KIFK Z LODOR O HFAARXUCHAQAURP HOGG GHAQMIMAP DULQ

© HVHN R XQGLRUDHG GORYROP H/E\ JURZ LI RAUFRUHG-BRUW EXVWAKEMAMR LQMIDCSRIR. P IWRQWHIP RXQ\R Z KRBAOB!
IXQAQ) ZHP D POQEQ ZHP D XVHZ KRBV XQAQ) \RXUFHAR I XQG\KRUNDDY Ul 0 RUSIRYLGHDCAWREIOITXAW 7RWHH \MON
WDARXUG-BHIBHIFHRQZ KRBMIBH XQAQ) \RXUAVIGRBDHG DvZ DARHFDHGUQ DG RXUCHAQAAINP DILQZ RXGEANHD EH
QUDIYHD 1P SCRAMGDVMVED/LY DG D/ZHP D QRAEHIEGNR WBFHWHIDM/Z HSD. ROWHHIXQAQ) \RXUAHY/DVTXEND D/

Z HFDQRQFRUHG-BRUW\KRX TS DMV EHILO\R GHRICH

7 KHI RGBZ LQ) \EEBV\KRZ. LQMIAWGFRP HRQHIIQ) DWHIVDQG UHIMG DYHIDIH\ LHIBY DvZ HODVLQMIAW] SHOHROLQMMANE-DUC)
CE.ONY DG HIDAG DYHIIHUDM/SOGI RAKH HOWHGG' HHPEU  GRIDWIQWRADD/

&KDQJH

$YHUDJHHV@WHIU QLQJ DVVHWYV

,QWHVW DQG GLYLGHQG LQFRPH

,OWHVW DQG GLYLGHQG LQFRPH )7(

<LHOG RQVMQWBIUWQLQJ DVVHWYV ESV
<LHOG ROVMDWBIUQLQJ DVVHWV )7( ESV
$YHUDJHHV@WEHDULQJ OLDELOLWLHV

,QWHVW H[SHQVH

&RVW RHVUWVEHWD ULQJ OLDELOLWLHV ESV
&RVW RI IXQGV ESV
1HW IHOMHUQFRPH

1HW HOMHUQFRPH )7(

1HW HOMHBDUJLQ ESV
1HW LHOMHBDUJILQ )7( ESV

YRU RAUGHAQMINGRRP HZ D/ P LORQ DOLGAWDHR P LARQI P 1HAQMIWWRPH ) 7( IRU ZDV

P LAIRQ DOLGFWDHR P LORQI URP 7 KHLGFUDAVIQERN GHAQMIMACFRP HDQGQRAQMIWRP H ) 7( ZHM
SUP DUO WHUAXOR D ERQLGFUDHIQDYH DI HIQMPWAFILQCQ) DAV KLIKH LHIVRQLQMMMEDQ) DAHN DIGKLIKHIGHV
CFFUAMRQLGFRP H SOOI RIVAR D BCIRQUGAUDHIQDYHDIHIQMIME-DUQ) ACEONYDQGKUIKHUFRIR 1XQ3/ 7 KHIGRUDHIQ
DYHDIHIQMMAFILQCQ) DAFNVOGGLQMME-DUQ) ICELONYZ HHSUP DUO UHDME\WR\WHIFDAMROR $ P HIFDQ1 DARID, Q RXU
GINQMINP DIIQGFUDHG ESVR P 1Q DOGRUGHAQMIAWP DIIQ ) 7( GFUDHS ESV\R 1Q
IRP 1Q 7 KHGFUDAY/IQQHNQMIAP DILQDIGHAQMMWP DJLQ ) 7( Z HIHSUP DUO GIYHDB \KHIGRBDHIQWHFRW
R IXQ3/ UH BRI KLIKHUG-BRUWDAY DG KO HVIQGERIWP I DVG-BRIRY/P RHG\RKLIKHA IHEQ) G-BRIVBIRGEN SOMDED RV
B\ DQLQFUDHIOQ\ LHTS ROLQMIVALILQ) DAV SUP DO GHWR\KHLGRSDHLQ GO EDDCHHY DG DFFBNRQLGFRP H SUP DUKD GXHRWH
CFDXAMMRQR $ P HIFDQ1 DARIODVZ HODAKHLP SRR KLIKHUP DUNANQMBADAY
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&KDQJH
$YHUDJH LQWHUHVW HDUQLQJ DVVHWYV
,QWHUHVW DQG GLYLGHQG LQFRPH
,QWHUHVW DQG GLYLGHQG LQFRPH )7(
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWV ESV
<LHOG RQ LQWHUHVW HDUQLQJ DVVHWYV )7( ESV
$YHUDJH LQWHUHVW EHDULQJ OLDELOLWLHV
L,QWHUHVW H[SHQVH
&RVW RI LQWHUHVW EHDULQJ OLDELOLWLHYV ESV
&RVW RI IXQGV ESV
1HW LQWHUHVW LQFRPH
1HW LQWHUHVW LQFRPH )7(
1HW LQWHUHVW PDU ESV
1HW LQWSHIMH V)W(PDU ESV
YRU HAQMINCARP HZ DV P LIRQ DQLCGRUDHR P LAIRQI P YRU GHAQMMWNGRPH ) 7( ZD/

P LR DQLGFBDHR P LGIRQIURP WHSUR\ HIU) RJ CHAQMMNP DIIQLGFBDHG  ESVIR IR IRP

DGQHAQMIMWPDIIQ ) 7( LFUDHE ESV\R IRP LQWHSURA HOU 7 KHLGRB DAY LQ QRAQAMIAINGFRP HOGG GHV
IQMIWAMFRP H ) 7( Z HHSUP DU® GUYHDE KLIKHUGDO\ LHIBY/GAHWR UMCQ) P DNANQMBMADAY DG GTRIWRZ K 7 KAHLGRUDHY
ZHHSOWID RV DOLFSDHLQLQMMN SHOHGHWR LGRU-DHG G-SRIMIGERURZ LQ) FRWD/DUAKOR KLIKHAKRWAMP P DN
LQMIWADAY KLIKHUDYHDIHIQMIWABHDUQ) G-SRIW DOGKLIKHMRWAP ERURZ LIV

2 XUCHNQMHNP DUILQDGHAQMPMP DULQ ) 7(  LOFOGHARHLP SCRWR CFTXMMRQDAFRXQIY | DIUYDOH DA HOV 1 HATFFUANRD
LGFRP HUHIAG\R CFTXMMWNRQCFFRXQIG) Z DVESSA LP DM PIIRQIRU  FRPSUGWISSK IPDMD  PLAORQIRJ m
I(FUDHR P LAORQGHWRWHS P HIFDQ1 DARICIFTXAMUWRY 7 KHLP STRAR DFFBANRQ DG TP R MY DNRQUHIMG\R CFTXMUNRY
CFFRXQICY | CLUYDOHDEWWR HOVI ROWH\ FOWHIGG' HAHPEHU  DUHUH GRMGLOWH I RTBZ LQ) \BEG! GRIDWYLQWRADE/

/IRDQV '"HSRVLW %RRBODLQJIV
$FRHWLRQ $PRUWL]DWLREFHWLRQ 7TRWDO
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7 KHI RGBZ Q) EEGIVKRZ VIQMIAGFRP HRQHIQQ) DAWHV DG UHIMG DYHDIH\ LHIB/Dv'Z HODVIQMIAY] SHOHRQLQAMMAMNE-DUC)
CE.ONY DG HIDAG DYHIIHUDM/SOGI RAH HOWHGG' HHPEU  GRIDWIQWRAD/

$9(5%* ( U/ $1&(6 ,1&20 ( $1' (; 3(16(6 <,(/' 6$1' 5$7(6 7$: $% ( (48,9$/ (17 %56,6

"QMBAW
$YHDIH QR H

YDOGH ([SHQH

<IH®B
5DM

$YHDIH
YDCFH

QRPH
([SHOH

<IH®G
5DM

$YHDIH
YDCFH

P
([SHH

<HBG
5DM

SWHV
BRI
70y CEGH
70 HHPSW
7

REDHRXUMA/
/+), QR GHHIHGIHVDEGFRIV
2 \KHUHLQQ) DAHV

7RECHDLQQ) DXHV
$ @7 DGRHI RUBDQDQG GDHBWH/
7RECQRQ HILQQ) DAHV
7RECDAHN

/ IDEIOARYDOG 6\WENKRTH Y
LTXW

, OMAMEHDUQ) G-BRIW
7WQUANRQDGP R POV
CARQNV

5 HXQUNDNQV
7IPHG-BRIW

1 HNQMHNGRRP H ) 7(

, QMHMDM
&RWR IXQOV
1 HNQMHXP DUILQ ) 7(

, GFRP HDQG\ LHIBY DUHUHSRUMG RO DS DEGIHNXYDBQAEDWY )XMQ) WHWDMAY |HEHDOFRSR.DMI] IDMR

5 D/ DG\ LHBY DUH DQQXO HG DQG FOBXMAG I URP. DRMD0 QRAIRXQEHS DP RXQIVIQWRADQGY Z KIFK DSSHIUDERYH
1 RIDFAXDOB00Q DUHLGFOGHE LQ DYH.DI HEDQ/ RANBQEQ)

,QMHNFRPHRQGDQVIGFOGY  PLORY  PIAR) DG PLARQIRVH\ HOWHGEHS HHPEHU
UASHRAMHD LODFFUANRQR \WHI DLUYDOH DWW HONVUHIWG R DFTXMURQY

QMY SOHRQWP HGEBRIWLGFOGY  PLARY DG IRUWH\ OWHIGG' HR-PEHU
UASHRAHD LODFFUAIRQR WHI DLUYDOH DWW HOWVUHIWG VR DFTXMURQY

,QMIIV SOHROERIRZIQVIGFOGY  PLARY DG IRUWH\ HOWHIG-G' HR-PEHU
UASHRMHD LOCP RUYDIROR WHI CLUYDOH DAWKR HWUHDMGWR DFDXAMMRY/

DQG
DG
DG
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7 KHIROP H5 DM$ (DOVM\IEBIEHBZ SUAHIVAKDQIHYLQRUGHAQMIVNGRP H ) 7(  DOGLOMIAY SHOH DO GV XMKHYEHE HD
WH KO AV UHDMG\R LR DAY RUGHRUDAVLQRXUDH I HRAMBA Q) EDDRHV/R LQMMMADQCQ) DAHVDGLQMANE-DIC) CCELONY
YROPH  DQGWHRKOQI HVUHDMG\R LGRS DAY RUGHFUDAYLQ DYH DI HLQM MDY RQVXKAK DAHVOQGACELOMY DM &KOQJHY
DMIEXEEGIVR ERK YROP HOQG UDMKDYHEHHD DEFFDAG SURSRMRID 5 HAXOV RQDMY CEGIHNLYDBQAEDLY DHDY/IRTBZ VIRMWH\ HILY
HEG HPEU  ROWIQWRAID/

YV YV
,QFDVH HBFH 'XH WR &KDQJMHHINVH HBFNB 'XH WR &KDQJH LQ
9ROXPH 5DWH 7JRWDO O9ROXPH 5DWH 7JRWDO
(DUQBYYHWYV
6HFXULWLHV
7D[DEOH

7D[ H[HPSW
7JRWDO VHFXULWLHV
/IRDQV QHW
2WKHDUQLQJ DVVHWYV
7JRWDO HDUQLQJ DVVHWYV
,OWH/W %HDULQJ /LDELOLWLHV
LQWHH/W % HDULQJ '"HSRVLWV
7JUDQVDFWLRQ DQG PRQH\ PDUNHW DFFRXQWYV
5HIXOMY LQJIV
7LPH GHSRVLWYV
7R W D OHIVQWEMRDULQJ GHSRVLWV
2WKEBRZLQJV
7R W D OHVQWERDULQJ OLDELOLWLHYV
&KDQJH LQ DWW LL@MRPWH )7 (

7 KHWDM UHDWG FKDQI HY LQLQMIANCHRP HRQGDQV LGFOGH/WHLP SCANR - KLIKHUDARUHIRQR \WHDFTXMANRQ UHDWMG | DLUYDOH

DAYV HOVR PIIR) PIARQDEG  PLAORQIRVNH HOWHEGS HHPEHU DG UAS-AHD
7KHUDM UHDWMG FKDQIHYLOLQALMIN SHOHRQG-BRUWLGFOGH/ARHLP SDAWR KLIKHUDFFUAIRQR \WHDFETXMMWRQ UHDAGI LUYDOH
DEMMFHOVR  PLARD e IRUWH\ FOWHIGG' HRHPEHU DG UAS-RIH

7KHUDM UHDIMG FDQIHY LOLQAUMIN SHOHRQRKMHUERIRZ LQIVIGFOGHWHLP SCAAR KLIKHUDP R DIRQR \KHOFTXOMMNRQ UHDAG
| DLUYDOH DAV HOVR DG IRUWH\ FDOWHIGG' HHPEHU [pec] UAS-RAHD
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121,17(5(67,1&20 (
<HW/( QG5 HHPBU DG

' HRAPEH) &KDQIH

" ROWIO\WRAB/

1 RIQMHNGRP H

6HYFHRDI H/RQG-SRIMIFFRXQN
2 WHMHYLFHFKDU Y FRP P WIRQVDQG HY/
, QMADQIHIHY

) LGFDY DOGDAHNP DDIHP HOVHY
0 RMDJHEDNG) LGFRP H

| RWRQ\DBIR \HEXUMY

YN RZ GHG @ HIQAUDFHLGRRP H

| ROQ UHDMGLQMIWWDM\Z 05 | HV
2 WHURSHDMY LGFRP H

7RECRIQMHANGFRP H

YR RURIQMMNGERP HIGRBDHG P LEIRQRU W P LEARQFRP SIUHG\R PICRQIRU  SUPDU® GIYHD
B D P LARQG-FUDHLQGWROWHDBIR XU Z KIFK LFOGHS P LAIRQR GRKHVUAKXANY | URP RXUEDDIGRH\KHW
WBRLNRIQ) WDAD\ H HRWAGLO FRPSIBGWR  PLOROR RMVIQ  GHWRRXUMKRMIQ R \KHS P HIFDD1 DARID
VHIXUMEVSRMRIR DvZ HIDVIGR-DAVLQ YOURXYRKHUFDAI RUH/R GRIQAMMMNGIRP H GHSUP DUO \R\KHLP SCAAR WHS P HIFDD

1 DARDCIFDXAMNRQAVPXWHSEHBZ 7 KRHLGRBDAY/Z HHSDMWID RIVAAR D P LARQG-RUDHIQRKMHURSHDY LFRP HSUP DUO
GIMDE D PIAORQIOQURIQIHEI)  UHIWG\R RAUNIBI GDHECANWIQLRNRY/

2 XUDGWWAGRSHDAY GRAQMWIWGFRPH IR ZKIFKH FOGVARWMA/ROVDBIR HRAUMW/  PIARQL) DG PLARY
1Q DOG\WHJIDQRQVOB! GDHEDAN WDQLRNRY/ P LAROLQ IGFUDH P LARQRU W P IERY

FRP SDUG\R PIEORQIR)  7KHLGRBDHIQDIMMG RSHDMY QRAQMMMNMIRP H  Z D/SUP DU® GHWRWHLP STFAR \KH
$ P HIFDD1 DARDCOFDAMMRY Z KIFK GRHWHP DMUWR WH P LARQIGRUDHLOILGADY DEDAHNP DEIHP HOWHAY \WH

P LARQLFUDHIQVHYFHAOUH/RQGBRIIFFRQN DGWH P LAORQIGRUDHIQLQMFKDIHI H 2 XNGHR WHS P HIFDQ1 DIRID
CFDAOMUWRY RKMHURSHDIY IGFRP HIGRUDHS P LAIRQSUP DLKD GAHWR DQLGFUDHIQHTXNY P HKRGLOMIY HOMFRP H 92 / | LGFRP H
(GFUDHS P LARQSUP DD GHWRG-DK EHH IWUHFHYHELO DJGP RWDJHEDNG [FRPHIGFUDHS P LAORQGHWR DY
LGFU-DHLOP RYDI HEDQRWILDARY YROP H/ DG CLQRVDBIP DULQY 7 KRHIGRUDWH/Z HHSOMD®m RIVHAR D GFUDHIQ
00 UHDMGLQMMINDM\Z TS | HVGHWR GZ HADQLRAIRD YROP H/
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<HW/( QGG HAPEHU DG

' HAPEH) &KDQIH

" ROWIO\WRADB/

1 RIQMHNGRP H

6HYFHRDI H/RQG-SRIMIFFRXQN

2 WHVHYLFHFKDU Y FRP P WIRQVDQG HY/
, QMACQIHIHY

) LOADY DG DN DIHP HONHY

0 RMDJHEDNG IGFRP H

| RWRQ\OBIR \FEXUM/ 10
YON RZ GHG A HLQXUDFHLCRRP H

| ROQ UHDMGLQMPWWDM\Z 05 | HV

2 WHURSHDMY LGFRP H

7RECRIQMHANGFRP H

10 1RO HQQIXO

YR RURIQMMWIRP HGFUDHG P LARQRU R P LEAIRQFRP SIHG\R PIORQIRY  SUPDUO GIVHD
B P LAROR GWHVICRAUHGROWHDBIR $) 6 VHRXUMAY/H HRARGLOWHI LIKDOGWWLG TXOWMYR SO RIVHAR D

P LEARQLFUDHIQRMHURSHIDLY LGFRP H Z KLFK LGFOGHE.J QY UHIMMG VR VDB BDHEDAN WEQDRNRQY GRUQY \MHKLLE DOG | RX TXOLALY
R SOMDE RIVAE DIDQROWHOBIR ' +) %LOWHVHRIG XOWLR

2 XUDGWWAGRSHDAY GRAQMIWGFRPH  IRU ZKIFK H FOG/@RWHVROVIBIR \FRXUMEY PIAROL) DG 1Q
JDIQVUHIDAG\R \DB! GDHECAN WDQLRAIRYY PLARQLQ DGWHIDQROVOBIR ' +)%  PLARQIQ GFUDHS

PIRORU R P LAIR) FRP SDHG\R PIRDIRU  7KHGFUWDHZD/SUPDIO® GIVHOE D PLARY
GFUDHIQILGHDY DGDAHNP DDIHP HWHYGHWR DGFUDHIQDIHNXQEHUP DIHP HOMEIYHDE WH' +) %\DBIH HRAMGLOWH
HRG DOWUR D  PILAR)GRIDHIOP RWDIHEDNG LOFRP HGHWR DGHIHIQP RWHIHEDQRWICDIRQ YROP H/OEG
GFUDHIQIDQRNIBIP DULQ/GHWRIGFUDAVIOP DNAQMIWNDM/ D P LARQGFUDHIQGIQ UHDAGLOMMNDM\Z L5V
SUP DUO GHWR EZ HMIQLARQYROPH/ DGD P LAIRQGHUDHIQRMHURSHIDIYY LGFRP HSUP DU GHR\KHLP SCFWURP
UHFRYHINY/UFRIQ] HELOWHSUR HOURQVAYHIDO X AKOIHG R DFTXIUHG GO0V DG DGHRICHIQHTXW P HKRG LM HOAFRP H
SOMDED RIVAAR. LGFUDHYLQFDBANCP DUNHABQORNRQ UHIAG I HAY 7 KAHGHFUDH/Z HHSOMO® RIVAA D P LARQIGRUDHLO
VHYFHAKDI H/RQG-ERINIFFRXQNGHWR JURZ W DG LP SURYHGP DUILQVIQWHDKY P DRI HP HOWHYLFHY DG KL KHUE RQUKP HVONG)
PXRP HUDAMW OQGD P LAIRQLGFUHDHIQRMHMAYLIFHROUIHY FRP P WIRQY D51 HAVGHSUP DO \R DP HIFKDQAVHYLFHY YHIERU
FROMPWLIQQ) ERXV
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121,17(5(67 (; 3(16(
<HW/( QGG HAPEHU DG

' HRPEH) &KDQIH

" RO/ IQWRAD/

1 RAQMHMWH SHOH

6 0DUH/DOGEHH W

2 FXSDR H SHOHY

) XUWMUHDQGHTSP HOW SHOHY

7THKQRR)\ DG@OUSFHMQ

3UR HMRIOHAHY/

0 DUNAIY DQGDGYHWIQ) H SHOH

)", & DAFWP HQABUHP LXP VDQG RAHLQMUDGFH

) WGFKVHDQGRRHA, B/

| ROQUMDAGH SHOWH/

$ P RWDIRQR LQEQILEGIDXHV

0 HIHJUHDME FRIW 10
2 \KHH SHOHV
7REOCRAQM R SHOH

10 1R HQQIXO

YRJ RAUGRQQMNW SHOHIGRBDIG P LARQRU W P LARQ FRP SIHG\R PIIRQIRU  SUPDU®
QIVHDE D P LAORQLASDHLOP HIHJUHDAGFRIVGHRWKHS P HIFDD 1 DARICIFIXOMNRQ DG RXUSHIAQ) P HIHIZ W 6003
6SUQ) DvZ HODAKHLGFUDHLQ\DDUHY DG EHH W OGRS DAVYLQ YOURXVRMHUFDAI RUHVR. QROQAUAW SHOH P RWIR Z KIFK Z HIH
GHWWHLP STAAR \WHS P HIFDD 1 DARICDFDAMMROGVAMHGEHBZ. 7 KRHLGRBDAY/Z HHSOWID RIVHAR D P LARQGFUDH
LQRM-UH SHOAV/SUP DUO GHWH SHOAVIQ  DARADMGZ LW ADAD LF FRWDNCY LQMNDYHY DG DGI DOMHYHUHDME\R RXU
SUMRAD GVFRHG\HNBP HZ W \WKHE) 3%

2 XUDBAVMGRSHDMY QRAQMIW] SHOH  IRJ Z KUK H FOGYP HIHJUHDAGFRWW PIIRQIQ) DG PLARQIQ
P RMY DIRQR LQBQILEGIDXHV PIIRQQ) DG  PLARQIQ H SHQHVDXRADMSZ LW ADAD LE FRINDICY
LQWNDRYHY/SUCRSDID FRP SRHGR VHYHIDGRH KDL HY UHIDAMGWR KHIGFRXQAB- ARV DG AKDU HVI RUH. M) BDHY/ P LARQLQ
D®IDOAHYHUHDME\R RAUSBYIRAO G\VFRHGVHMBP HOZ DMKHE) 3% P LARQLQ 0XG) ' ,& \G-ADIDAHAP HOV
I DB PLOIROIQ LGRUDHS P LARQRU R P LORD FRP SIHGW P LARQIRY
7 KHLGRU-DHLQ DEWMAG RSHDMY QRIQMIMN SHOH  Z DVSUP DUO® GHWRWHLP STAWR WHS P HIFDD1 DARDCCFTXMMRD Z KIFK
GRYH\WWHP DV R \KH P LARQIGFSDHIQVODUH/DGEHHIW WH P LARQUGFUDHIQRFXSIR H SO/ WH PLARD
I(FUDHIQWKERR\ DGA@USKHMQ DGWH P LARQLGFUDHLO) ', & DAHAP HYVBUP XP VOGGRMHUQKUIIGFH 2 XMGHR WH
$ P HIFD1 DARDCCFDAMMRY P DNANY DOGOGHWIQ) H SOHIGFUDHG P LARQDGSRBMRIOHYFVIGRUDHG  PLARY
UHDMG\R SURUPVKDNRFEXUNGLO 7 KRHLGRWDAYZ HIHSDWID RIVHAR D GFUDHIQRKHUH SHOAV/SUP DD GHWRD
GRUDHIQGRQ FUAWHDAG B/ ROPMEP HMBQLANRYY
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<HW/( QGG HAPEHU DG

' HRAPEH) &KDQIH

" ROWIQWWRADB/

1 RAQMHMWH SHOH
6 DDLU/ DQGEHH W
2 FXSDR H SHOHY
) XUWMUHDQGHTSP HOW SHOHY
7THKQRR)\ DG@OUSFHMQ
3UR HMRIOHIAHY/
0 DUNANY DQGDGYHWIQ) H SHOH
)" ,& DAFWP HQABUHP LXP VDQG RAHULQMUDGFH
) UDRO\HOQGRKHM HY 10
| ROQUHDAGH SHOH/
$ P RWDIRQR LQEQILEGIDAHV
0 HIHJUHDME FRIW 2
2 \KHH SHOH
7REOCRIQMHM SHOH
10 1RO HQQIXO

YR RUGRIQMMW SHOHLRBDHG PIRORU R P LAIR) FRP SDHG\R PIRQIRU  SUPDUO
GIDE D PIARQLCFUFDHIQRKHIH SHOH/GHP OQD R H SHOFYDXRADMGZ W DRI LE FRIWDGQ) LQWDIYH/ \KH®IDO
UAHYHUHDME\R RUSUHYRA® QVFRHG\HNBP HIZ W WHE.) 3% DQGP HIHJUADAMGFRAWWDIRADAG Z W RAUSHIEQ) P HIHIZ W
$ P HIFDD1 DARTOSOMII RIVAE \WDALF BDGFK FRQ) DG CROW FRORIEDIROFRIVI)  CRABBHDAGLO DXGD

P LEARQLFUDHIQ) ', & DAARP HYBUHP 1XP VDG RMHULQXUDIFHSUP DU® GHWRWHLGRBDHIQWH) * & DAHXP HOADMY HI HARH
-DO@Y DGED) ' ,& \SHALCCDAHAP HOABFRIQ] HSLOWHI RO TXOWUR

2 XUDGWWAGRSHDAY GROQMIW SHOH IRU ZKIFKH FOGHVH SHOAYDARADAMGZ WK VADMILE FRWNDNC) LQWDIYH/
P LAROLO [PRWDNOR IQUQJIEGIDMNV ~ PIARQL) DG P LEROLO \WHOICOAHYHUHDME\RRXU
SUMRA® QVFRHG\HABP HOWZ LKWHE) 3% P LARQIQ D)’ ,& \GHADIDAHAPHW  PLARQIQ P HIHJUHDAG
FRAVDWRADMGZ W RXUSHIAQ) P HIHZ WN$ P HIFDQ1 DIRD P LARQLO DOGWDAD LF BLDGFK FRCQY DG | CROW
FRORIDIRQFRIV P LAROLQ FUDHG  PLORQRJ W P LGIRQ FRP SOHG\R PIERQIR)  7KH
I(FUDHZ DVSUP CUO GIYHDER\ D LGFUDHLY) ", & DIHAP HABUHP XP VDG RMHIQKUDGFHSUP DUO GHWRIGFUDHIOWH) * ,&
DAHAP HONDAVAVAXWHGERMH D P LARQLGFUDHLQNDDUHY DG EHH IWH SHOH RAMGHR VAYHIDFHFKOL HY HIDAG\R
KHDGFRXQABHBAIRVI URP FRANDYCQY LMDV IQWHVHFRQG XOWUR DGD  PLARQIGFUDHIOP DM DOGOEHWIQ)
H SHOH 7 KHHIGFUWDH/Z HHSDUE® RIVAR D P LARQGHUDHLQSUR HARIDOH YL/ UHDAG\R DA LE SURMPRMKDARFFXUBG
IQWHSUR HOUD GFUDHIQRKHIH SHOH/SUP DUKD GHWR DGHFUDHLOGRQ FUHIWHDIMG GWH/ROPARP HADQLRNRY/ D
GFUDHIQEDQ UHDMEH SHIHVSUP DU GAHWR DGHFUDHIQWILG SDW GOQVHYIAQ D GHFUDHIQWKERR)\ DG
DUSFHMQ GHRWHIHHUMKRMIQ) R DP DMUFRUEPAGGD GFUDHIQRPSIR H SHOHY
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$VAPMHGIQLRM  36HIP HY/ FSRUMY) DOG5 HYHOH ZIWWMQ, WP 2) LODCADOS\BA HOVDOQG6XSSOP HOMY ' DI R \MY) RP

HI HAYH- DO Z HP DEHOQRUJ DY) DIRTCAKOYHWR P RHAHMIQAH/R BXMCHNIQWHZ HIK P DIHP HOMAYIMRQ
WD/BUP DUO VHYH:  KRBAOBIYONGQ PR HYIURP \WHERQXP HIYDON.GQ) VHIP HQARWH:  KRBAOBIYONQ HIP HWG VDUAKOV
Z HUMHG RAUSURMAIP HOWRSHDIVY UAXOVI ROWH\ HUHGG' HH-P BHU UAXANY LQDUDIRFDIROR (RAQMIANGRP H

P LAIRY DIGQRAQMINW] SHOH P LARY 1URP \KH&RQMP HIYDNGQ) VHIP HOWRWH:  KROMIBIYOONQ) \FIP HOMDHGRY
WDABR.IDQ] DIRICAOQH Z HOORUIBFDAMG P LAIROR JRREZ L@ URP \WH&RQXP HVON.GQ) VHIP HQARWH:  KRBADBIYONGQY
\HIP HQADGG UHYIVHG RAUSURUMATP HAK RUP DINRQI ROWH\ FOUHGG' HAHP BHU * RREZ QY D/HYDOOM| RUP SOUP HYBUR MR
DQGLP P HADMD |RIBZ Q) \WHRUDQ] DIRDOFKOQIH 5HHARL RM  3* RREZ LQDJG, QEUQILEGIS WHN ZKQ, WP 2) LCDGRDD
6VBINP HQVDOG6 XSSP HQY ' DU R \MV) RP

G iseNe)

2XU KROMIBIYOONGQ) VFHIP HYBURMG/ G GDIQ) DIGG-SRUWHYLIFHY DvZ HODAWDXY P DRI HP HADQG FCSMICP DNHNVHYIFHY
VR Z KRBADDI PP HY/SUP DUIO WURKIKRX® LILQD 0 DY @G 1 RW &DURICD DOG6RXAK &DRID 7 KRHPXAWWRP HYIGFXGH&S ( OG
FRP P HADCOQGLQGAMUDCRAMRP HY 7 KVVHIP HATOR LGFOGHYRXUHTXLSP HOWLCDGRHVKEMADY  Z KIFK KD/QDIRY LGHH SRKXUH 7KH
Z HIGK P DD HP HOWBMCHWOOR UMGVIQWH:  KROVIBIYON.Q) \FIP HWV

7 KHI RGBZ Q) \EEGISUAHONRSHDIY UAKOVIROWH\ FOWHIGG' HA-PEHU IRUWH:  KRBVOBIYONGQ) VHIP HOVGRMWYLQWRADE/

, QMBWNCRP H
, QRUANY SHOH

1 HAQMPANERP H

SURYIMRQI RUFHEWRAHY

1 HAQMHNVGFRP HDWWUISURYIMRQ| RUFUHAVRKHY
1 ROQMINRP H

1 RQQMHIW SHOH

, GFRP HEH RUHLGFRP H\] K/

2 SHDIY UAXOVLGFOGHD UDEBFDNRQIURP \RH&RQMP HIVDN.Q) VHIP HQVGHWR \WH- DO RLIDQY DARDOFKDQH
AVPXOWHGDERH

<HOW( Q@G HPEU [pec]

: KRBAMIBIYON.GY LGFRP HEH RHLGFRP H\S HVIGRUDFHG P LAORQWR P LARQIRY FRP SHG\R P LARQIRU

7 KHIGRIDHZ D/SUP DU® GAHWR DOLGRBDHLO CHAQMIANGFRP HSUP DO GUYHDE \WHLP STRAR WHS P HIFDQ1 DARCDFTXMMRD
DQG! DYRIEGI\SUHIB/RERK WHEDQ DG G-SRIVER WRIRY SO R VAR DRLGFUDHLQWHSIRVIMRQ! RUFBEWRIRY Z KIFK
|FOGIQUWICBUIRYIMRQH SHOHRQQRQ3&'  BUQV/DIGXQXQE-GHRP P W HQNVOFTXWHGI URP $ P HUFDQ1 DRI DYZ HOD/D\GHAULE
UAHYHRQDOLP SDUHGEORIQWHARP P HA DG LQGAMWUDOSRINRIR UHFRUGHG LOWHI RAW TXOWM: - KRBAIBIYDN IV GRAQMIAY
\(FRP HIORLGFUDHGL)  FRP STBG\R SUP DUO GHVRWHLP STRAR WHS P HIFDQ1 DARICOFTXMUWRY Z KIFK GIRYHWH

P DV R WHLQRUDWVIQI LGALDY DG DAVHNP DI HP HOWHHY DG VHYLFH FKDL HVRQG-SRIMIFFRXQN 7 KHLGRUDHY GVPAMHE CERYH
ZHHSOWID RV DOLFUDHIQQRAQMMN SHOHSUP DUO GHR\WHLP STAWR WHS P HIFDD1 DARDCCFTXMMRD Z KIFK GRYH
WHP DU R \KH LGRS DHLO\NDDUHY DOGEHH LW
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(@G HRPBEU DG

© KRBMIBIYOQN.GY LGFRP HEH RIHLGFRP H\B H/G-RUDFHG P LARQ\R P LARQIRU FRP SFG\R P LAORQIRU

7 KHG-FUDHZ D/SUP DUO GHWRDGFUDHIQGHNQMIMGRP HAIYHDE \SUHIGFRP SUAMRQROWHG-BRUVERWRIR D/DUAKOWR \KH
UDBLGUNHIQLQMIAXNDM/ DQG DL DHLQWHSURYIMRQ! RUPUHEWBRWHY GAHR LGFUDHG XGRHMBIQI LOWWH HFRGRP LF RABRN DG GO0
JURZ N AU KIKHJGHNKOUH RV DG DRLGRUDHIQWHLQR VIO DWANHSE DIRZ DIFHROWE R GO/ GHWR O HVIQ

ERWRZ H\SHALLE AP WA , QOEAMR) GRAQMMW S-OHIGFUDIGLY  FRPSIUGWR SUP DO GHR DQLGRSDHLO
\DDUHY DQGEHH IWH SHOH DvZ HODVDQIGRUDHIQ) * & DR HUBUP LXP VOGRM-UQXIDFHGHR WHIFBDHIOWH) ' &
DXHAP HQNDAY HIHRARYH- DY DQGD) ' ,& \SHADIDAHWP HOAUFRIQ] HELOWHI RXUW TXOWUR

7KHIRTRZ 1Q) WEBISIWHOVMWHNA - EDDAH\WKHHAP HUFVDYR * HRP B TRUWH: KRAADBIYDINGQ) VHIP HQVARMWY LQWRX\OG/

/+), GHAR GHHWHGIHVDOGFRW
7RED HBRIW

/+), GHAR GHHIHGIHVDQGARW IRUWH:  KRBADBIYOINQ VHIP HQMRFDHG HORORJ R HQRODV HHP BU
AP SDUHG\WR' HAHP BHU SUP DUO GUYHQE \WWH$ P HIFDQ1 DIRDCOFTXAMWRQ DGR DQF GDRJIWRZ \W

© KREMOBIYONQ) G-BRIWICRBDHG P L@RORY R BTRODN HRP B P SUGW' HAP BV
SUP DUO GHWR DQLRHDHIQLQMIRWAKHANQ) CHARXQNV SUP DUO GUYHQR \WHS$ P HIFDQ1 DNRDODFTXAMUWRQ

&RQKP HIVDNQ)

2 XUSRQMP HI/ONQJ VHIP HABURYLGHY (RDQ DQG GHERIWHLYLFH/AR FRQKP HYDQG\P DEEXMGHMAMRXIKRAV® LLILQD 0 DY @QG DG
1 RW&DURICD &RQMP HIVONGQ) [GFOGAKHKRP HEDQQYIMRQ DG QMM HWP DI HP HMWQGDGYRY \HYLEHBXMGHARY

7 KHI RIBZ Q) \BEGISUAHONVRSHDIY UAXOVI ROWH\ FOWHIES' HHP B |ROWHERQKP HIVOONG) VHIP HOVGRIDWLQWRADG/

, OMMNRP H
, QMWW SHOH

1 HAQMHWCRP H

SURYMRQI RUFBHEVWRIY

1 HAQAMWNCFRP HONMUISURYIMRQ! RUPHAWBRKAY
1 ROQMIWAGRP H

1 RQQMHW] S-HOH

, GFRP HEH RUHLGRRP H\Ef W/

2 SHDIY UAXOVLGFOGHD UDEBFDMRQVRWH:  KRBMDBIVDNQ) VHIP HQVGHR \WH- DO RLIDQY DARDOFKDQIHAWRAMG
DERH
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<HOW( Q@G HPEU [pec]

&RQKP HI/ONQ) LGFRP HEH RIHLGRRP H\E] HVLGRUDHG P LARQ\R PIIRDIRJ  FRPSIBGW P LARQIRJ

7 KHLQRUDHZ DV/SUP DO GUYHDE! DQLGRBDHIQGHAQMINMAGRP HSUP DUO GUYHDE \WHLP SCAWR WHS P HIFDD1 DARTO
CFTXMMRQDQG | DYRIEG XQAQ) FUHIWRQG-SRIW SDUID R IVAAR DLGRUDHIQWHSIRYIMRQ! RUFBHEWRIAY Z KK LFOGVIQWD
SUIRIMRQH SHOHRQQRQ3&'  (BUQV/DGXQ XQE-GHRP P W HQNOFTXWG I URP $ P HUFDQ1 DRI & RQMP HVON QI IV QRAQMMW
(FRP HIORLGFUDHGL)  FRP STBG\R SUP DU® GHRWHLP STRAR WHS P HIFDQ1 DARICOFTXMUWRY Z KIFK GIRYHWH

P DV R WHLGRU-DWVLQIQMADQIHI HHLGRRP H 1 LGADY UG DAHAP DI HP HQWHAY DG VHYLIFHAKDU HYRQG-BRIMIFFRXQWV 7 KH
LGRUDH/AVPXWHG CERYHZ HHSOMDED RIVANA DOLGRUDHIQQRAQMIMNY] SHOHSUP DU GHWWKHLP SCRAR \KHS P HIFDD1 DARID
CFTXMMRQ Z KIFK GIRYHWHP DNVRUMW R \WHLGRUDVHLO\DDUHY DOG EHH IWDQGRIPGOR. H SHOH

<OW( Q@G HPEU [pec]

&RQKP HI/ONQ) LGFRP HEH RIHLGRRP H\] HVLGRUDHG P LARQ\R PIIRQIRU  FRPSUGW PIIRQIRJ  7KH
\GRUDHZ D/SUP DUO GUIYHDE DOLGRUDHLQQHAQAMMINGRP HOWUSURYIMRQ! RUFUHAWERWHY GHWR | DYRITEGH XQAQ) FUAWRQ
G-ERIWDGG LGP DHGLQMINCGFRP HDAIEXIEGIRKHKLI KHULQMBMAADM HLURGP HADQG KLI KHUDYH D) HGOQEDDGRY SO R VAV
B\ \SUIGFRP SUWRQRQWHEDQSRWRIR $ OR FROMEXM \RWHLGFU-DHLQ GHAQAMMEFRP HONMUISURVIMRQ! RUFHAWRKAY/Z D/D
GRUDHIQWHSIRYIMRQ! RUFBEWRIHY/SUP DUO GUIYHDE, XR | LOWHKLG SOV GRAQ) DG DR SRNRIRVUHDM R \WHG-AMROWR
H MY BXMGHN 7 KHIGRUDHIQGHAQMIMACFRP HDN\MUSIRYIMRQ! RUFBEWRIA/Z D/SDMID R IVAAR DGFUDHIQGRAQMIMN
LGFRP H SUP DO GHWR DGRICHLQILGHADY DG DAHAP DIHP HOWVHHVGUYHDE, DGHFUDHIQDAVHNVXQE-UP DRI HP HABUP DUO GH
RWH\DBIR * +) 96LOWHHRQG DXOMAUR DG DFRQMXHG G-FUDHIQP RV HEDONGQ) LGFRP HIURP \RHSUR HOUGHWR D
GRICHLQP R HEDQRWLGDNRQ YROP H/OQGDGRIHIQIDQRVIBIP DLILQYGHR LGRUDAVIQP DINANQAMIWDMY , QDEAMR)
AQMIW SOHIGFUDIGL) IR SUP DU GUYHDE CQLGRSDAHLQVODURY DG EHH IWH SHOH DvZ HODVDQLGRUDHIQ
)", & DAFWP HQABUP LXP VDQG RMHLQMUIDIFHGHR WHLGFUDHLQWH) * | & DAFWP HONDMY HIHRARYH- DY DBGD)' &
\S-ADCDXAAP HOABFRIQ] HELOWHI RO TXOIMR

7 KHI RGBZ Q) \EEGISUAHOMKHNA EDDGRHWKHAN HUFVDVR * HAPEHU | ROWHERQKP HUIVOONGQ) \FIP HOVGRIDWLQWRADG/

/+), QAR GHHWGIHY/DOGFRW

7RED FHBRIW
/+), GHAR GHHWHGIHADQGFRIV | ROWHERQMP HVONG VHIP HONCFUDHG PIIRQRJ \R  EGRQODN HHPELU
P SG\R' HHP B SUP DO GHRIGRBDHIQWHUMGND  ICPLO FRQXP HUDQGUAIGQID  ICPLO

UAYROLQ) SRWRIRY SUP DUO GUIYHDE \KH$ P HIFDD1 DARIDIIFIXMNRD SDMDID RIVANE XGR | LOWHWKLLG SOW GLEQ) DUGDAR
SRWRIRVUHDMG\R\WHG-AMROWR H MMYBXMGHN

&RQXP HMOINQ G-BRIWICRIDHG BARORJ R HOURODW HHP BU AP SR HRP B ZI\W
LRBDAHYCRRW DOG-SRIWDKM RUHY SUP DUO GUYHQR \WH$ P HIFDQ1 DARQDCOFIXAMMRY
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2 XUSIRIMRQ! RULGFRP H\ HVLY EDHGRORXUIAXOVR RSHIDIRYY DEWMAMG | ROKHH I HAWR RSOV H HP SRR HDG QRO
GBEEGH SHOAY |, QDEAURY Z HUERWAHIBQIWP VR LGFRP HOGH SHOHLQG!  HHYGHIRG/| RUILQDCADOSERWY DGV WMD)
SAERH/ 1 HUFRIQ] HWHWY HIHRVR \WHAHWP SRIDY G HHPHVIQWHGH HIMGLGRRP H\E SURMMRQRUEHHIW' HHWHG\Y DAHN
RUCCELOWNY DUHFRP SXRG EDHG ROWHGL | HIHIFHEHE HHQ\WH | LDQRLCOWBMP HWDQGLGFRP H\Ef EDAVR DAV DQG QRO XM \WH
DSSTEEGIHIRMGP DO DM

$VR HFK UERWY M Z HFRQIG-UH MY HYGHIFH ERK SRMYHDQGQHI DAYH WDNRXGBLP SCRARXUYLEZ. WIDEQ) RXUIXMUH

U0 DARQR GHHIMGMY DXV 2 XUEDQNVEMGDY  $ \BIQIF 8 QROVOCN VAXEMRAMR DEDQN | IDGROVHWY, EXVCRADMBMLGARP H\E 1O
91LIIQD IWSUP DY SOFHR BXMGHW : H RAUMEMGDUIHY DYGS$ VBQIF 8 QRQYDQMVQRQ EDON VKEMADUH/ DUH\XEMAAR S L LQD

LGFRP H\S HVDQGP D EHCEGIWR M HH MY \WBMGH HIFG\T] DAV G-BHIEQ) RODQ® BHUR | CRRWYIGFOGQ) \WRHHMNA
ILCDADOUBAKAN ' XUQ Z HUMEZ HG RXUBXMCHN STIQFRQUGHIC) WHS P HUIFDD1 DARDCIFTXMWRQ DQG RMHUBXMQHN FKOQIHY
DG QRMG KL WZ MMQRXUMBIMLGRRP H\] | RREUQAIGG RKHUI CRRYAKDAP STRAG SURMARG | XWXUH U] DARQR WIAMGH HIG\E LAV
LFOGQ) \WRHDMIEXEEGIVR RSHDARQVLQO LILQD $ VDUKOVZ HFRFOGHGIWA/P RIHONHD \WOQ GRAKDARHEHH IWRUAHIBEQWBMGHV
RSHIDIY GWFDY | RZ DB/Z LORNEH DT HG D5Z HUHFREHED YDODIRQ DR OFH YIDDQRQ FDK O HWRIGRRP W H SHOH 7KH

YOODMRQDERZ DFHREBG P LAIRQDN HAHP EHU - HKOG QR YDODMRQOIBZ OFHLQ
2 XUHIHAYH\S UDMI RAWH\ HOWHIG-G' HAHP BHU oG zZD/ 0% WASHRAYHD 7 KHLGFUDHIQ
WHHIHRIYHIDMIR)  FRPSIBGWR  LVSUP DUO GHWRWWH YDDDMRQDIBZ DFHHMEDKHGLO ZKFKUAWKEMEIQD  ESV

LGRUDHIQWHH | HRAVH\E] UDA DG \WHSURSRUMRDOINV R\ H HP SWCFRP VR SUH\] LGFRP H
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$W HRHPBEU RXUFRQRICDMS EDDFHVKHHAGFOGH/WHLP SRR WHS P HIFDQ1 DMRDCCFTXMMRY Z KIFK FRHGS SUO
DGLFOGSUHIP (DY JRRE LAR P LARQDW HAHP BHU DARADMGZ W \KHS P HIFDQ1 DNRICOFTXMUWRQ

$WHV

$W HRHPBEU Z HKOG\RIECDAHVR HOR) MIFUDHR  HARQRU WP HRPEU 7KHIGFUDHIQ

\RBECDAHANVZ Dv/SUP DO GHWHS P HIFDQ1 DARDCOFTXAMWRQ DvVZ HOD/RJIDQF JWRZ \WWLQ/ +) ,

1 +), ZHH BQRQDN HHP B MIFUDHR  HARQRU IR HHPEHU ) RUDGAWRDOQ RIP DIRQ

RORXUGDQIRMW SBDHUH HARWHVRIRD?/ RID3RWRIR LFOGGZ MMOWY, WP OUG1 RM 3/ ROQVOQGES QR DFHIRY RIQDGG
1 FDH/ RAEV LOWH? 1 RAVR & RORICDMS) LCDADOB\BM HOV FROEIGHGLO, WP 2) LODCADOS\BM HQVDQG6 XSSP HOMY ' DB R

WV)RP .

7REOQMAR HOVDN HHP BHU ZHH  BOR) MIFWDHR PIIRQRU IR ' HAPEHU $) 6 XU
WREBG — HQRQDN HHPEU DOLGRUDHR PIIRQRU  IWRP ' HAPEHU $W HHP B REDHV
XQUOD HEARWHVROWHS ) 6 VHPXUMIEV SRWMRIRZ HH P LARQ FRP SIHG\R P LARQDN HA-P BHU +70 HRQUMY
\RIBG P LRQDW HHP BHU D P LARQGFUDHIURP ' HAHP BHJ 7REDHNQUDT HERWHVRQWH-+ 70
\HRXUMEY SRWRIR Z HH P LARQDN HA-P BHU FRP SHG\R P LIRQDW HA-P BHU

/ LDEOMWYDQG 6 WHNKRGHIAT( TXLW

$W HHPBEU Z HKDG\RUDICH DNV R HOR) ICRAHDHR BARORY IRP ' AP BV ZKKZD/

SUP DUO GIYHDE OUFUDHIQGERIWR  AARY SUP DO GHRWHS P HIFDQ1 DIRICDAXP H3G-SRIW DvZ HODVIGRHDHG
XOJHR ERHHGG-BRIW SOWID RIVMAR DGFUDHIQWRECERIRZ LQIVR P LAORQGHWR SD GRZ QVGUQ

7REDG-BRUWDN HAHP BHU ZHH HOR) MUFUDHR  HARQRU IR ' HHPEU $ YHIHG-ERIWDN
" HHP B (FUDIHG  EQRQRJ IR HHPEHU 7REDG-BRIWIFUDIGIRP ' HHP B GHWD

QRIS DHIQLQMIMNE-DIQ) PMRP HUG-SRIWDG P LAORQLFASDHLQG-P DUGG-ERIW SUP DUKD GHWRWHS P HIFDD
1 DIRDICFXAMNRY D/Z HIDVDLGRUDHR P LORQIQERHHEG-BRIW ) RUDGAURDAQ RIP DIRQRQG-BRIW UH HAR\KH
VFRIRDS FBRUW LFOGGZ MOQWMY, WP R \MY) RP .

7RECERURZ LQIVDW HAHP BHU ZHH P LAIRQ DGFUDHR P LARQRU FRPSFG\R  B@RODV
" HHPEU 7 KHG-FUDHIQERURZ LQIVZ DV/SUP DUKD GXHVRBED P HAR VKRWWALP ) +/ %6 DGYDERH/XMQ) | XQB/1URP. FXVWRP HJ
GERIMILRZ W ) RUDEAURDOQ RIP DERQRQRXUERURZ Q) CRRMW SBDHUHHARL RM  S%RIRZ LQIV LQWH? 1 RMAR&RQRIEDAM

) (CDQADCB\VBAP HON' FRQEGHGIO, WP 3) LCDCADC6\BMP HOVDQGEXSSBP HMWY ' DIV R \KY) RP

$W HRHPBEU RAUMBRNREHMHIXWZ D/ BIGIRQ DOIGRUDHR P LARQRU IR HHPEHU TKHQW

LGRUDHZ D/SUP DU® DAEXEEGMRWWHIMKOIFHR FRP P RQWRAN DVP HJHUFRQUGHDNRQLQWHS P HIFDD1 DARDCIFTXMURY

" XU Z HGFOUG DG SOGAYIGHIB/RORXURANBLEQ KDBVR 6HIN/S 3UH HIMG6\RAN R SHAKOUH HTXLYDBOQAR
SHURAMEQEQ) G-BROY KD * XUQ) Z HOBR G-FOWGOGSOGADK AYIGHIB/R SHUFRP P RQ\KDUH DQLUGFUDHR

SHAMDHRU RYHU
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6(&85,7,(6

$W HRHPBEU ZHKG\RBOQMAR HOVR  ELRQRU R \REODAHV FRPSIBG\WR  BRQRU R RECDXAHNVDV
" HHPEU 7 KIVLQRUDHZ DvSUP DU® GHWR\WHS P HIFDD1 DIRDOCFTXMMRD : HVHHNVR GYHMI RAULQMHIMT HYBRWRIR\R
P LQP 1J HUM DQGZ HIRAXVRQSXUKDIQ) 0 %6 | RUFDK | BZ. DG UHQYHWR HONRSSRUMQMNA DG HRXUMEV IMKHG B WEMY DQG SRIMFAID
\KEQYIMRQY/GHR\WH\E EHH IWDGWHKLIKHAS] HIXYDBON LHGR | HBGI URP \HHVERXUMEY 7 KHP DMUMY R RXUO 96 DUHDIHA
ECANHGVHRXUMIY Z KIFK KDYHDJRYHP HQAIXDUIQAH ) RULQ RUP DIRQUHI DUAQY) WHKHEI HWBQRNRQUADAGARS ) 6 HRXUMEY VHH

1RM 3 HIYDIVHY 1Q%1 RAWVRWHERQRICDMS) LOOCADDS\IAP HON FROEIGHGIO WP 2) LDGALDOS\IMAP HOV DG 6XSSBP HMY

' DI R \MV) RP

7 KH\BEGIEHBZ \AVIRWD\VP P DY R WHS$) 6 VHRXUMW/ +70 VHRXUMW DGUAAIRMGRRNDYR ' HHPEHU GROW/IQWRA\O/

$ YOLOE®H RUGDG!
8 6 JRYH.CP HMDQGDIHR VHRXUMEY
2 EQIDARQVR \WMMY/DQG SRIAFDOKEGLYIMRQY
&RUBRDMDQG RMHIERQGY
0%
&RP P HADD
5 RIGHIADO
7REDD %6
2 WHUVHRXUMEY
7RECS) 6 VHRXUWEY DAVDLUYDOH
+ HB\RO DXUW
2 EQIDARVR WMV DQG SRIAFDOKEGYIMRQY/
&RBRDMDQG RKHUERQGY
0%
&RP P HADD
5 FUGHMDO
7RED %6
7 RICKHIS VR P DIXUW VHRXUMEY DAFDU LQJ YDOH
5 HAMFAG 6N
) 5 %WRFN
)+ %WREN
7 RECLHAMPMG WREN DAFRWY
7RECQYHWR HON

7 KHIRTRZ 1Q) WEBIVXP P O H/\WHZ HIKIWMGDHIIH\ IHBY  1RUS ) 6 VHRXUMH/E. FRQAERXOCP DXUMWY @DMR \WHXQEHOLQ) VHRXUMH/
DVR' HHPBEU

+ 2YH)
| B <HDW/ <HW/ <HW/ 7REO

8 6 JRYHOP HMADQGDIHGR VHEXUMEY 2
2 EQIDARQVR \WDM/DQG SRIAFDOXEQLYIMRQ/
&RUBRIDMERGYDQG RMHUM-RXUMEY
0 %6

&RP P HADD

5 RIGHOADD

7REQD %6

7RECS) 6 HRXUWHY/

<HDVRO\Y] H HP SWHRXUMEW KDYHEHHQFRP SXMGRQDQHMP DAGWY  HNXUYDBQMEDLY
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7 KHIRTXZ 1QJ) \REGIVXP P DU HV\WHZ HIKWGDHIDDH\ IHBY  IRAH70 VHRXUMWE FRQADRXDCP DXUMWY AOMR  WHXQEH®LQ) VHRXUMHY/
DVR' HHPBEU

<HURU + 2YHJ
I W <HW/ <HW/ <HL/ 7REO

2 EQJDARQVR \WMMY/DQG SRIAFDOKEGLYIMRQY
&RUBRDMERQGY DG RMHVHRXUMEY
0%
&RP P HADD 2 2 2
5 HIGHOADO 2 2
7RED %6 2 2
7REOH70 VHRXUMEY

<HDVRO\Y[ H HP SWHRXUMEY KDYHEHHQFRP SXMGRQDQHMP DMWY HNXYDBQAEDMLY
* HIKWGDYHIDIH\ IHIS LY FOBXOME DARHW HNXLYDBQA LHIS RQDSUR UDBEDMY | RUHIFAK VHRXUMY EDHG ROLWUHIMYHIP RMY HEFRW

$VR' HHPEU ZHP DQUGHEDAYHWI IHGP XQASICERIGSRWRIRZ WSS IPDMY R RAUKRBQIVIQIHHDD
REQ DARQ IMXHY/DOG\WHP DVRUMY R \WHUHP DLQEHUSUP DU® EDANHGE! WYHOHERQDY , WXOGRHVZ MMOQWHEVBMR 7H DVUHSUAHOMG

R WH\RMICP XQASDOSRWRIR (RRMHMBMKDGDFRFHMDMRQERYH — 6XEWEQIDID DUR RXUP XQASOOKRAQIVOH
FROIGHIHGLOYMAR HQMWGH :  KHYSXUFKDUQ) P XQASIOHRXUMIY Z HI RFAXVRQWIRQ) XQEHOLQ) DIV RUIHHDOREDI DIRQIMKHYRU
ERQB/ELANHGE. HAHQMDHYLFHUAYHHY

/2$13257)2/,2

/+), GHAR GHHWGIH/DOGFRW Z HH BARQDEG BARQDV HHP B DG WASHRAYHD Z L WHIURZ W
SUP DUO GIYHRE \WHIGRBDHLQ/ +) , 1URP WHIFTXMWRQR $ P HIFDQ1 DRG0 DYZ HUDVRJDQF GDQIURZ M 7REERS ( DQG
FRP P HIA DCDQG LBAMOOBU0 UHSUAHMG RXUMLU HINBDQFDAM RUHVDAERK! HAHP BHU DG : HUP DQFRP P WG\R

RUJLCDMY) VRXQED XQGHZ UMD GOQ/AR TXOM LQY ERURZ HYZ MMOQRXUP DNV
7 KHI RTBZ LQ) VBEBI SUAHONWH\RBCDOG UP QY P DMIMAY EDHGRQFRQMPXDCP DMWY B\ GUQWSH DOGE. UDMWSH YDUDEGIRU

IfHz AR GHHUHGIHDGRRW DVR ' HRHP B GROWYLQWRA\DB/
9DUCE®I5 DM ) I H35 DM
7RED | HYWDQ ORH WKDQ 0 RHWDQ

0 DMUMEY \HU 7RED \ HOW/ \ HOWY \ HOWY 7RED \ HOW/ \ HW/ \ HOWY
& DG
/ DQG' HYHESP HQV
&5( 2ZQU
2 FRXSIHG

&5( 1RQ2ZQHJ
2 FRXSIHG

0 XGMDP 1O 5 HXO
(WM
&RPPHRADO

5 RIGHMDO
)DPIO® &RPPHRADO
5 HIGHIADO

)IPLO &ROXPHJ
5 HIGHIADO

YIPLO 5HROIQ
SXR

&RQWP HJ

2 WHJ&RP P HADO 2
7REQ +),
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2 XUKLIKHAWWVRGA-QIDIROR FUAVE. GOQWSHLVIQ&S ( &5 ( GOVARMMAR WP GOQAHXUGE DP RWDIHOHDROWHU-DOSURSHW
D LFXGHERN (RQ RZ GHURFPXSIHG DG RZ GHURFPXSLHG &S (| GO0/ DV'Z HODY FRQAKANRQ DG MG GHYHESP HWP XGNP 1O WD
HADM DOGUMGHMID  ITP 1O FRP P HIADOBOYY &5 ( GUQVDHIHHID YIHZ HEDVKDYIQJ P RIHUMIR GH DXOMDQUALG-QIMOMD
HABIM GOV DQG G-BHIGROFDK | BZ VI URP \WHRZ GHIVEXMCHN RWH SURSHWAVMDOMR VHYLFHWWH GHEW? KHERURZ HIVDK | BZ V

PD EHDIHAMGMIQULFD® B JHHIOHREP IE FRIEWRY DERZ QMQIQWHEFIOHFRFP\ RUQRFXSIR UDAVIQWHP DINAAZ KHH
WHSURSHW LVEFDMG D) R Z KIFK FRXGBLFUDHWHONHIKRRGR GH DOV

© HVHHNVR P 1\ DM UMV DRSEXEEGIVR RXUP RIKLIK® FRIFHDADMS SRUNRIRY DQG RXUSRUINRIRVWDABRHXQTXHUMM\R RXUEDIFH
\KHHAKURXI K RXUFUHAVQGHZ UMEY DOGP RAWLIQY SURFHWHY LFOGQ) RYHILIKVWA, DRHRBT) H5FUHEWIEP LQURDIRD! XQRIRD
DSSURYDOSURAHW FUAVERIR DG UM P DQDIHP HWARP P LWkH Dv/Z HIDVWURXIK RAUM-DRGHG EDQNHYWDVRAXVRQGLEQ) \R

ERURZ HYZ W SIRYHOWEFN BFRB/LQP DNHVWDAZ HOWHI TP LODUZ 1\ $ @FROMKRIROGREQ) UM LYFROWRBGE. DRHOADT HG
FRONMKRNRQ GTQVHYIFLQ) G-E0MF HOARDAG-SHIG-® UV VOQG DSSIRYHVHIK GIY. BXHMMGFOAQ) DAHAMQ) RQJIRQ) EXGIHW
DDA OOGP RQRLY SURMANRP SBINRQP LBMRGHY © KHOXQEHZ UMEY &5 ( GOQV Z HWNXUHFRODMDOYDDHVIQH FHWR WHED
P RXQN FDK | BZ VIQH FHWR H SHRMG G-EWHYLFHUATXULHP HON DQG HIXW O HOAQWWHSURVIAAG VSOWR WHES ( GO0
RIWLCDIRQSURAHY Z HOOR WM MNBDQLOMMMNDM/DOGRIAXSOIR. IDMAR GAMP LGHWWHLP SRR QLI HHVFRGRP LF FROGURQVR)
WHERURZ HIWCEON R P DQEIQDENOMG-BWVHYIFH

: HOORP DEIHRXUES ( H SRXUHKUIRXIK SURSEMSHAP LW LA YIGOOBOQM] HIP IWIRUES ( SUIRSAMSHY FOHAHDIROKLS

P W DG \WQAMRDOUM CFRHBBRHFUMID Dv/Z HIDVREHAMKQTYXHY LFOGQ) EXWIRAP MGWR GO QA FDNRQ/ SOMASDIRY/
FRADMDD I XOUDQM KR FRYHDQWV DG RKMHUUM BBAEIRQWRKQTXHY 2 XU&S (| GOQSRIAHYDH\SHALLE R IQEYIGOCEIRGEN
WSH/ DG XQEHZ UMY SDUIP HAMY YD G-5HIEQ) RQWHUMISUR LBIR- HIFK DRHNRDW © - HHYDODMUMN FRIAHQAMDIRQY U XTI LQRXU
&5( SRWRIR RQERK DQDJJUH DM SRWRIR GYHDGG RQDQLQA YIGOORTHINEDLY DIGUHIXOUD UYL DG DENWADY CESURSUDMRXU
GEEQ WDAILH/OUG&S5 ( SURGFWKSHAL LF CESURTFK R XQEHZ UM LO@IKWR. P DNHNRQAWRY DG RXURYHDOFR SR IDMVADAD\ 05
LQANDRYHY

7 KHDHDIHEDQMV] HR RXU&S ( SRWWRIRZ DVDSSUWR P DMD P LRODG PR DVR ' HAPBEU DG
UWASHRAHD DG WHP HADQEEM] HIQRXU&S ( SRWRIRZ DVDSSUK P DMD DVR' HHPBELU DQGOSSK P DMY
DVR' HHPBELU

7 KHI RGBZ Q) \EEGISUAHOMEHFRP SRIMRQR RXUES (| GORFDMIRUEY LGFOGQ) WHIGBMY FOWI LFDIRQIRUES ( (RORZ GHU
RIPSQHG GO D545 (| GOY/DVDSHAHRIHR \REOBIDY | RAWH\ HOWVHGG' HAPEU  GRIDWIQWRADXGE

YDDFH YODIFH

&5( 1RQ2ZGHJ2 FEXSIHG
+RMD RMY% %
, DUHKRX\H
211lFH
5 HEIO
6HD 6VRLIH
6HIRY/ IYIQY
2\WHU

7RERS( 1RQ2 ZQHJ2 ARXSIHS
&5( 2ZQHU2 FRXSIHG
&ROMKRARQDQG/ DG HYHBSP HQWV
0 XGNCP O 5 HXO( WM
S5HIGQID0 ) DPIO &RP P HADD

7RSS ( | ROV
$ QRMHJBDOWSH/
7REOQ +), GHAR GHHIUHGIHVDQGFRW

%HFDAHSD P HOVRQBIQAHPUGE. FRP P HADODGGP XGNP 1O SURSHWAY DR WD G-BHIGHMRQWH\XFFHM XCRSHDIRQRU

P DQIHP HYWR \KHSURSHWAY WD P HAR \WHHEDOVP D EHVEMAMR DGYHYHFRGEWRQVLQWH U DOHABMP DMRUMHHRFP |,Q
SDMAX@U \RHUHD P HWR GOQAHRXUGE. QRO RZ GHURFFXSIHG FRP P HUADCBURSHWNAY G-5HIG SUP DUKD ROWHWDOAVFROMMGY
CHONV\RSD BHAMRWHSURSHIW RZ GHU Z KR LYRXUERWRZ HJ RU UL \WHSURSHW RZ GHULY XQTEGIWR | LG DAMDQMMHSURSHW RZ GHYV
CHONV\RUED. \WHEDQZ WWRAWKVHEHH WA DUQEOGRRP HWEP | WHFDK | BZ 1URP \NHSURMAAY UGG RULL GDHYDHRV

RAMGHERUUHZ HG \KH
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ERURZ HIVCELOV\R WED. \WHEDQP D EHIP SOUG * XHWRWWHAHUMY Z HSURTRIYHD P RAWRURXUGRQ RZ GHURFFXSIHG&S ( DG

P XGNP 1O WDOABMH SRMNUY DG HYDDDMWHHSRUNRIRY DI DOMRXURNEEQKHE GUEQ) SRIAHY DOGZ HEHIHYHWMLY P RARUQ) DOG
HYCODMRQKHSVHKUHWDAK-VH SRUNRTRY DUHJ HRIUDSKLFDD GYHYHDQGIWOX@ |1 HER RABUH® P RARURZ GHURFPXSLHGES (
EUQ/EDHERQJIHRIUDBKLIFIOP DNANVD/WHSUP DY \RXUFHR UHSD! P HQNRARHH GOV SUHAFDAMGROWHFDK | GZ. [URP \RHXQEHOLQY
RSHIDIY HMW Z KLIFK LV IHHIIED GWG-BHIEHONRQFRAWR/LOWHUHBYDDARS (- P DNANT KRHEDOVDHI HHIDD GFDAMGZ LMQRXU
JHRIUDSKLFDO RREUQAIGE DUHI HIHIDTD GMMEXMG CFRN LMY

7 KHI RGBZ Q) \EEGISUAHOMEHAMUBMROR RXUSS ( QRO RZ GHURFFXSIHS P XGVTP LO UDCHWBM DGR I IFHSRWRIR GOQVE. P OV
GFDIRQEDHEROWHX@EH DL GOQFRMMIO RMWH\ HOVHIGG' HAPEH  GRIWIQWRADGY

&5( 1RQ2ZQU &5( 1RQ2ZQU
2 FRXSLHG 2 IIIFH3RIRIR 0 XGNCP O 2 FIXSIHG 2 [IIFH3RUARIR 0 XGNP O

7KHRIIFHSRUWRIR LVD VEVHAR RXU&S (- QRQ RZ (HURFRXSIHG BDQV LCFOGHG LQWHRROP Q\R\KHBIW

7KHKUVWRZ RN TURP KRP HOQGK\ BUGZ RUN HMURP HONVKDYHFDXVHG DGR DHIQWHXHR RILFHVEIFH $ VAKAK Z HKDYHDGAWRID
P RARUGQ) | RURXUH SRKUAVR R I LEHVEIFH Z MKLQRXUGRQ RZ HURFXSIHGES ( SRURIR L(FOGQ) SHIRAF FUHEWIMN DAFAP HOWR

H SIUQ RILFHGDAYIRIP RIR WHRIILEHSRMRIR : HAR RO |LDFH@UIH KK UVH RUP DMUP HMRSROMIQ FHICEMQHW
APR | IFHEX@QIV DQG\WHR | IFHSRUNRIR IV IHHIED LOKEXUEDDP DNHNVZ MR RFFXSIR. GYHY 7 KHDYHIHEDQM] HIQRXU

RIIFHSRWRIRZDVISSIR (PDMD  PLARQDGOSSR IPDAD  PLARQD/R ' HAP EHU 0% UASRHD DOG\RH
P HADEIQM] HIQRXUR [ LFHSRWRIR Z D/CESUR LP DAD DQGOBSLR P DAD D/R ' HAHPEHU 0%
UASHRAYHD 7 KHDHIHEDQM] HIQRXUP XGVIP IO SRWRIRZDVISSR IPDMD  PLARQDGSSK IPDAD P LARQD/R

" HHPEU 0% VASHRAIYHD DOGWHP HADQEDRM] HLQRXUP XGNP LO SRWRIRZ D/CESUR LP DAD 0%

D5SIR LP DMD D/R ' HHPEH 0% UASHRNHD

$66(748%/,7<

2 YHMHE

$W HRHPBEU 13% VD/DSHA-QWHR WRED +) , ZHH DOIGFUDHR  ESVIURP \WHSUR HIUDQGLFOGHQRIFFXD
GIYV/R P LARQ 2 XUHWADJIHRIVUP DQ®Z DV R \REDBOY/I RU FROIMMOZ WN\RHSURU, HDU2 XUS &/ DV

" HHPEU I(FUDHGE P LARQIURP WHSURU\ HOUSUP DUO® GHWRD P LARQ\GHAU LF UAVHYHRQDDLP SUGEILO

WHFRP P HIADCDQGLQBMMDCERWRIR \WHS P HIFDQ1 DARICOFTXMUWRY RUDQF GURIWRZ \W GUQ) DQG\WHLP STAWR FROMGHG
XN LOWHHFRGRP LE RABRN ROFHMIQSRWRIRY

, QFRQGHRINRDZ W \WHS P HIFDQ1 DARICOFDMUWRY Z HUFRGGIRIQWIS &/ R P LARQWDNRQIMAMGR I0$/ / / R
PIAORY ZKKIFOGGD P IARQUAHYHRQIFTXUHG3&' GDQV: HOORUFRGGD P LARQUAHYHRQQRQ3&' GO
HAEEQKHG\WURKIK SURYIMRQH SHOH Z KIFK UBUVHOMKHE( &/ 3 GREBIFRQVR WHQRQ3&' FUGEW DN DGD  PLARD58&
WURKIK WHSURYIMRQ! RUFUHAVWERKFY

© HARQMDHWR H SHIHFHKIMRUFDD GZ GYHYR 13$V GAGIMWH  ESVIGRSDHLQWHPXUHA HIUSUP DUO GHWRWKH P LAORQ
FRP P HUADCDQG LQGAMMDOBDQ DEEHEW 1 35 VOAUQ) \KHI RAW TXOWUR | RUZ KLFK D\GHALLLF UAHYHZ DVHABEDKHG DVRAMG
CERYH + RZ HYHUWWHHRGRP LF HYURP HQNFRXGSEHLP SCRMGE, DQ®P BHUR | CRRY \KAK D/HBYDMGLQ OIRY HYHDDVIQ IRQUDM/
EHIDQWRLP SIRYHIQ WHSRMMOP SR P RHEY SRR D/WH) H3HD5 HALYHFRQMKVAR HYDODMAKDQ) B/ LQLQMBMWNDM/
DQG\VEZ HUHRGRP L JURZ \W RUBHFHMRQ DR Z KIFK ARX@LGRIDH1 3% VIQI XWUHSHIRGY : HFRQIMXHWR UH UDQI URP RUWICDY RU
SXUKDIQ) BTV URP |RHIQ
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HOMYY DQGZ HVHBRIYHD RULLCDMETQAR KLIKHUUM ERURZ HY 2 XUGDQSRUNRIR JHHDD GRVRMFOGHH SRKUHR ROURY
DEWWEE®! LDMP RMDIHSUIRGEN KLIK GO R YDOHUMR P RIDIH/ LOMMMRID P RYWDIHEDDY \KESUP HP RMDIHETDY RUP RWIIH
BUR/Z LK LQUWIOMHIUDM/ Z KIEK DUHDEFRUGHHG KLIKHUUMN LOXWKP HOV

1 ROSHIRP 1QJ $WHV

$W HRHPBEU RXUL 35 V\RBDG P LARQ DOLGFWDHR P LARQRU IR HHPEHU 13$VD/

DSHA-QWHR \RED +) , DNV HHP BHU ZHH MIFUDHR  ESVIRP DW HHP B 7KHIGRUDHIQ

1 3% VIVSUP DU GHWRRHERIFFUCOB00Z MOQWHFRP P HA DG LQGAMUDOSRWRIR R P LARQ\WWDWKDVD\SHALLLF WAHYHR
P LAORQ

7 KHI RGBZ LQ) \EEGIVKRZ VD\KP P 0 R DWHATXODN EDIRHY DG UHDAGUDIRYDVR DQGIROWH\ HOWVHIGG' HAHPEHU  GRIWIQ
WRAD/

1 RIDFFUDD +)
) RUHFEAHG SURSHIAY

7REQL 3$V

/+), SOWGXH  GD\ VDQG CRRUXIQ) LOMWY

7RECL 3$VDQG/ +) , SDMGH D VDQG DFRUKQ) LOMHW

L8095 Y
$ @ DEFHI RUGDQ DG BDHERKAY
$ @B DQPHI RUFUHEWERKHY
SYHDIH/ +), QHAR GHHIUHG I HVDQGFRW
[ +), GHAR GHHILHGIHAVDQG FRW

5 DARY
1 ROFAUDO +) , RVRED +) ,

13$VIRVRAED +),

133V /+), D VSDMGEXHDOGDFRKIQ IOMHMWRVRED +)

13$VIRWREOD +),  |RHRBRHSSLRSHIV

138V /+), D VSDMEXHDOGDFRKIQ) IQMHMWRWRED +),  |RHRBRHE SURSHINV
$/ /1 RQROFAXDD +),

$//1 RQRIFFUDD +), /+), G VSDWNGXHDGDFRXIQ) LOMHIV

$&/ RCGRIFAXDO +),

1 3% VIGFOXGHQRQ CFRUXCOBOYY Z KIFK \RBBG P LARQDG P LAIRQDW HAHP BHU 0% UWASHRARYHD 7KH
| REPZ L QI \BEGBINKRZ VAWHCRIW LOQRIFFUCOBOY/ | RAWH FOWVHIG G HRHP B GRODWIQWRADGB/

YHILQAQ) YDDRH

1 HAPXWRP HUSD, P HON

$ CAUWRY

&KDUHRIV

| ROQVUHMUQLQY VR CFRUXLQ) \WDMV

7 DQMHOAR I RUHRRHG SLRSHIW 2

(QAQ) YDDQH
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7 KHI RGBZ Q) \EEGISUAHOMEHFRP SRIMRQR (RIFFXCOBURY DOGWHFRYHIHUDAR Z KIFK MWHS / / 1 H SWAHGDVDSHAQIHR
RIFUCOBIY D/R ' HAHPEHU  GROWIQWRADGB/

& RMKPRRQDQG/ DQG' HYHBSP HQV

&RP P HADCH HOO{ WM 2 Z GHU2 FRXSIHG

&RP P HLADCS HXO WM 1 RQ 2 Z QHU2 FRXSIHG

0 XGMCP IO 5 HY WM 2
&RP P HADD , QGXWMDO

SHIGOAD )DPL® &RPPHADD

5HIGOAD  )CPLO &ROXP HJ

SHIGOAD  )DPLO 5HRQ

$XWR

&RQXKP HJ 2
7RED

&RHDIH5 DIR

3DWY XH/ ROQV

$W HHP BHU SDMGHGDNMITFAXQ) LOMMARBDG P LARQRU R \ROD +), FRP SDUG\R P IGIRQRU
R \ROD +), DV HHPBHU 2 | \WH\REOEDAMGHEOQ/MMITFFXGQ) QMW P LARQRU R\REID +), ZHH

EO/SDNGH @ VRIP RIHDW HHP BHU FRP SDUG\R P IGAIRQRU R \RID +), DN HHP BHU

7URKEGG/ RDQO RAILFDIRY

$VR' HHPEU DG ZHKDG7/ 0 VZ W DQIP RWHSFRWEDIVR P LAIRQDGG P LAIRQZ L\ DQHAWP DG
DG |QDIBZ DOFHI RAWRHEDD/ UAS-HRYHD $VR * HHP BHU DG XQXQ@EEFRP P LW HOVRQBOY
P RAIHGDQGGMICDMEDY7/ 0 VZHM DG PLARY WSAMHD
1 HAEKDUHRIV
) ROKH\ HOUHQG-G' HRH-P EHU RUHNVKIUHRIVZHH  PLARQRJ R \RBCDHDHEDY FRPSIBG\WR P IAIRQRU
UASHRHD | RAWH\ HOUHG-G' H-P EHU 7KHP DMUMWR RUGHADIHRIVIQ  DUHUHDAG\R RHUHDIROKLS

Z MKLO\KHFRP P HUADOUDOHWIA+ GRQ RZ GHURFPXSIHG SRINRIR Z KIFK Z DVSUVIRA® WAHYHGIRUQWH — $&/ RGHUHDWROKLS
Z DKLOWKH FROAKRNRQ DG MQG GHYHESP HYERWRIR DQGRYHBIY QG-SRUMIFFRXQN

3IRMRQIRJ&WHAW RAHY

© HUFREH5DSRYIMRI RUFHEVWRIA/R P LARQI RMH\ HIUHIGG' HHPBHU DOLRUDHR P IAIRQRU

1URP WHSURU\ HDU 7 KHSURVIMRQI RUFUMHAWRAFYI ROWH\ HOUHDGHS' HAHP BHU U OPAG P LARQLOSIRVIMRQI RIBQ
GIYVRIHE D P LARQUABDHI RUXQ XQEHGFRP P LW HQN 7 KHLGRBDHG SIRYIMRQI RUFSHEVRKAVLY SUP DU GHWRRJIDIF GO
JURZ \W GAUCY \WHLP SCFWR FRQMKHG XQRHBIQN LQWHHFRGRP LF RAGRN ROFHIBQ SRWRIRY DQGDVGHAL LF UAHYHRQDD

1P SOUHG GOQLOWHFRP P HIADODG LGBMMDOSRINRIR UHFRIEHG LOWHI R TXOW , FOGHELOWH SURVIMRQ! RUFHEWRKAVLY

P ICIROR [QWICBIRMRQH SHOHRQQRO3E GUQVDEG P IARQROXQXQE-GFRP P W HONV HIFK UHIDY \R GO0V CFTXUHG | RP

$ P HIFDD1 DARIDZ KIFK Z HHUHFRG-GLQWHVHFRQG XOWUR

$ @2 DQFHI RU&UHAW RWH/

$W HH-P U WHS &/ ZDV P IGIRQ FRP SUM-GR 08/ / / R P LAIRQ DG DUAHYHI RUXQ XQEHGFRP P W HQVR

PIARQ 7KH$ & DN HH-P BHU (GFUDHER PIARQIURP ' HHP EHU SUP DIO® GHWRDGE PLARY
\GHAILF BAHYHRQDOLP SOUGEIRIQWHFRP P HADDGIQGAMIDCSRWRIROGWHIQWD  PLARQS$ &/ WFRGGLOWHS P HIFDD
1 DARDCOFXAMINRY DvZ HODVRIDQF GOQJUZWIQ  DOGWHLP STRAR FRQIMOMHG XQRHIBIQIV LOWH HRQRP LF RAGRN RQFHAEQ
SRWRIR/
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7KHIRTZ 1Q) \REGIVXP P DU HYWH$ &/ DVR ' HRPBEHU  GROIW/IQWRADR/

7TREG/ / |
7RECE HHYHIRUS QXQEHG&RP P WP HOW

TRECS &/

$/ /1 \RVREQ +),
$&/ \RVRED +),

7 KHI RGBZ LQ) \BEEGIVKP P D) H/RXUGHVAKDUIHR | CRAVW B\ GOQVHIP FONRUWH\ HOWHIGG' HAPEHU  GRIDWIQWRADGY
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TKHSHA-QMHU-BHONSG/ / / AYIGGE \WHREO +) , IRUFAK FDMRY

7 KHIGRUDHIOWHS / / / | RAWHERP P HIADOWHIP HQAWSUP DU® GHWR DVGHALLE BWHYHRQDQLP SOUHG GO0 WHS P HIFDQ1 DARTO
CFTXMMRQ GOQJIURZ \K GAUQ) DOGWHLP STAVR FRQINXHE XRHIBIQW LOWHHARGRP L RABRN ROPHWIIQSRMRIRY 7 KHIGRBDH
LQWHS / / / 1URP \HSURA HUI RARHERQMP HAMHIP HYSBUP DUO UH GRMKHLP SCRAVURP \KHS P HIFDD 1 DARDCIFTXMUNRY

' (326,76

$VR' HHPEU RANREOG-SRIWZ HH HOR) MIFWDHR  BARQRJ FRP SHG\E' HAHP BHU
7REOQMAMNE-DUQ) G-BRUWFRQAMGR LOMIWWAKHANG) CAFRXQN PRH P DINHATFFRXQN \DYLQIVIFFRXQN \WP HGHBRUW DG
BRHIHGGE-BRIW 2 XUMP HG-ERIWEDDGRHVZ W AP HY\RDBG  ELAIRQDQGLFFRXQMGIRU R \REOQMMWE-DUQ)
FXVRP HUG-BRIWDN HAHP BHU RPN \R  ATROOEG DV HH-P B * HXHSXUAKDHE EIRNHG G-ERIW
DVSOWR RAURYHIDINXGW P DRIHP QMDA RQDQDVGHE-GEDLY BERHIGG-ERIWZ HHSXUKDHGI) DG \MIRKIK
OQIRDD BRIQ] HSHERNW $ W HHP BHU RAUBINHIGG-ERIVMREBG — HARQ D P LORQLGRSDHIBRP

" HHP B
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7 KHIRTZ 1Q) \REAI SUAWHOV\WH G-BRUWVEDDHY LGFOQA Q) BRNHGG-BRIW B PDMUFDMIRY D/R ' HHHPEHU CROWIQ
WRADB/

RI WRWDO RI WRWDO
" HBRMW $PRXQW GHSRVLWYV $PRXQW GHSRVLWYV
, QMIAVAKHAN.G) CRRXQN
0 RH P DUHNFFRXQN
6DMQIVIFFRXQN
SRR HAWP HG-BRUWR DQGRHU
2 \WHUPXMRP HMP HG-5RIW
7IPH HERUW
7RECQMHMNE-DUQ) PR HIG-SRIW
YURNHIGG-ERIW
7REOQMANE-DIQ) G-BRIW
' HP OGGERIW
7REOC HSRIW

,FOGVXQQXIGEERIWR  HORQDQGG — HARQDVR' HAHPEU DG’ HRHPEHU ASHAYHD DQG
FRIDMDO HSGERIWR  BARQDQG PI@RQDVR ' HAHPEHU DG’ HRHPEHU UASHRMHD $PRXQNVDUH
EDVHGROHIP DMGCP RQVR XQOKXHEG-BRIWDVR WHUHBRIMG SHIRG

0 DXUAMVR WP HG-ERIWIQH AHWR ) ' & LOXIGRAHAP IWZ HHDVIRGBZVDVR ' HHP B CRODWIQ\WWRADB/

0 ROMVRU/ HW
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2YHJ 0 ROMVWRAIK 0 ROMV
2YHJ 0 ROMV
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&$3,7$/ 5(6285&(6

&CBMBOUARXUAHY U BUMHVX QB HILHG RURBIICHS RYHUZ KLFK | LGDGADCIQARMNRQY FDQH HIAVHJI U DAURUGQ HUFRROQFRP SIIMRD
Z 1AW G-BRUWDG ERURZ HGIXQBY 2 XUP DEDIHP HQABYLHZ VRXUFDSMICDGHIXCR. RQDQRQIRQY EDLVZ W UH HIHFHVRM] H FRP SRIMRD
DG TXODWR RXUBRXUAHYDQGFRQMMER Z WM U XDRY BN HOVDOGLQBAMY WEELGY : HVHAN R P CLQIEQ D FSEDWIKRMUH
WDIZ LODXKXUHDQOEHNOMGYHR FEBMIDR \KSSR WIQIFLSDME DA URZ W DQG\R CEVRUE SRMMICERAFY Z KIGIDERZ L) XAR
HIHAYHD GYHDIHRXUFCSAMIDR P [ P 1] HUAMOQWR WKDBKRTHY

2 Q-DQ@Y Z HDQRX @A GWDRUVROGR ' LWHARLYGFROBGDTXOW® GYIGHIGRORURIMIDEQ) \KIWVR RXUBHIN/S
SUHHUWHGWREAN 7 KHAVGHIGR SHKDUH HIXLYDBOAR SHURAMEQAQ) G-BRIMIY KD 1VSD CEGIRQ0 DK R
SUH HUHG\KIWKRTEHYR UFRGD/R ) HEXOY 2XUVROGR ' LWHARLYDOR G-FOUGD XM AYIGHIGR SHAKOHR
FRP P RQWRAN Z KIFK LVSD, CEGIRY) HEUOW \RFRP P RO\KDWKRTHYR BFREGDVR ) HEXOY

8 QEHMHYDHD),, FEBABOXGY Z HP XWWRP SO Z WWKHI RGBZ LY P LQP XP FCBABODARY L DFRP P RQHIXW 71H) FOSABODARR

R UM ZHIKAGDAHV L D7IHU FCSMIODARR R UM ZHIKAGDAHN LUl DVRBCFOSMIDUDAR R R UM Z HIKWG
DAV DG LY DEYHIIHUMRR R VRECDAANV 7 KHHWDIRY Z LK WHH A-BIROR WHOYHDIHWDIR LGFOGHD  FOSMID
FROHYDIRQEX | HJ Z KIFK IV GALIGHG\R CEVREE BWHY G SHIRG/R HRGRP LF AN 9N LOKNMIRY/Z LK DUDMRR FRP P RQ
HIXUW 7LH) VR UM Z HIKWWG DAAWVIERYHWHP LGP XP EXVEHEZ \WHFRQHYDIRQEX | HUZ L0 DFHFRQMRQVROGYIGHIBY HIXW
UBXUKDHY DGFRP SHODMROEDHGROWHIP RXQAR \WHKRWOD
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2 Q% XIXWV WHI HEHDOEDON U XM DI HGAHY DERSMG DI LCDOXGIWDAIEEZ HGXVAR SKDHLQWHLP STFVR RS WHE( &/
P HARERII\ XS\R\ER\ HIY Z [\ DWWUHH\ HOUMBOQUMNRQ SHIRG VR SKDHRXHPXP XOMYHEHH VR U XDRY FEBMIBURYLGHG GAUY
WHER\ HIUGHD! : HHBRAGWR SKDHIQWHUI XDRY FCSABOLP STRAD/SHIP WG XQEH MY LIOX®! 7KHE&( &/ WIQUNRQLP RXQIZ D/
SOHELORWHUIX@RY FOSMICRYFUDWUH\ HUSHIRGWDAEIDL)  OGHGGLO

7 KHIRTRZ 1Q) WEGI\XP P O] HVRUH XDRY FDBMICDQGUHDMGIDIRVDYR * HAHP B GRIDWY/IQWRXA\OB/

&RP P RQHTXIW 71H) FDSIMEO
7IH) FDSIMO

7IH) FDSIMO
7RECUWN EDVHG FDSIWO

5 N Z HIKWG DWHV

&DBMIOLDARY

&RP P RQHTXIW 71HJ  FDSMIOLDAR

71HU FDSMIOLDAR

7RECFCSMIODAR

/ HHDIHUDMR 71H)  FOSMIOR DYHDIHDWHN
& DBMICFROYDARQ EXI | HULDAR

&RP P RQHTXIW \RVREICDXHN
7DQILEGIFRP P RQHTXIW \RVEQILEGI DXV

&OBXDME \KEWDRAMY WHUXDWRY PLQP XP FOSMBOUDAR BN HWIURP \KHE&RP SDQ 1 CRMDOLDAR UAKOVIRUERP P RQ
HIXW 71H)  DQG7RBOIMN EDHEFDSMIO 7KHEZ HANR WHWKUHHP HDVKUA/ UHSURHQMKH&RP SDQ 1 FDSMICFROHYDIRQEX HULDIR
SHHARE 1RO* $$3 ) QDA HOWUY ZIMOWY, WP IRUP RIHLQRP DRQCERXAKY QRO* $$3 ILQDGADCP HDWKUH LGFOGQ) D
UFREACDIROR \WLYP HDWUHWR \KHP RAMALHA® FRP SDUDEGHILDQADCP HOWKUHFDBX WG LOCAFRUEDFHZ W $$3

) RUP RUHLQ RUP DINRQERWRXUR | EDIQFHKHHARED) DNRQYDQGFDK WXL HOWUH HARVHRIRQ?/ LTXAW LFOGHEZ LMOWY

0$5.(75,6.
, QRLHNG HOLRHWY

0 DUHAIMN D WHUMIR GWDUMC [URP DGYHYHFKOQHYLQWHI DUYDOHR | LGDCADOLQMKP HOVGHR FKOQ HVLQLQMAXNDM/

H FAKOQIHUDMY DQGHDAW SUFHY 2 XUP DINHAIMN LYFRP SRHGSUP DUO R LQAMMIVDMUM 2 XUDMHAICELOW P DRI HP HOVRP P LWHLY
UASRUED RUBYHZ LQ) RAULQMIHAMNDMVHOLYY SRUMRQ DG HATEDKLQ) SRIFHAR P RARUDGE TP W SRXHWRWLYUAN 2 XU
YROGR ' LHARYUYLHZ VDQG CBSURYH/WH SRIFLHVHABEDKHGE. RXUDKHNICELQWN P DERIHP HOWARP P LWRH

: HP RARULQAMIDMUMN XMQ) \WUHFRP SBP HIBY P RGHI) \RRY B J0S DEIOMY HIQQIVMP XOWRQP RHIY DGHRFP IE
YDOHMP XDNRQ GHABUAHADOHHP DIRD ( CFK R \WHHP RHYP HDXUY KO HYLQOD YOUHW R LQMMNDMAHIURY :  KIGIHIFK

R \WWHLQMMWDMUM P RHYKD/TP MR/ VEN-OWIHKHUWH U-SUAHADUDRIE® FRP SHKHOLYHYLEZ. R WHP DIQWGEHR RU
LQMMNDMUN \WHAWMEMROR UM DR WH\ LHBRXAYH WHEYHOR UMIWWURKIK WP H DOG\WHEP RXQAR H SRKUH\R FKOQIHYLO
FHABQLOMMNDMUHIROKLSY : HXVH\KHWEIF J 0S5 DDOMY Z KLFK P HDKUDII U DAMUH SUFLQ) YDOHY GWR \WREHFDAHIWERYQRW
HIHAYHD FROUGHMWHRSINRDDN HP BHEEGLQRP 0 DAHNVDQGACELONAY DG WHH R Z HER QRADGIHNVIVWHA : HXOHFHDQQIV

VP XDWRQ DG HRERP LE YDOHMP XDWRQP RAHYRQD U XBUEDAY Z KIFK P RIHH I HAYHD P HDXUHWHFDWK | GZ. DOGRSWRIDDN

LP SCFW DQG\WHHP RHY DHAVPMWHG EHBZ
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: HGHAP LGHWHRYHDOP DIQWYCHR LQMBMWAHQURYY UM DOGWHDZ HFUW-DMSRIFLHY DG SURMWA-VIRYHQQ) DAMHAIHHDNRQOG
UAQ 1XQAQ \RUAVIGSUAQ DGR EDDERHKHNRP P W HONV 7 KHVAH SRIFLHY GG SUPWAHY DUHEDHE RQP DEDIHP HOAV

H SHABIR)/UIDAQ | XWUHLQAMNDMP RYHP HONV WHWEA/R \MH IR0 U IRDODG GFICHRGERP WY DGR LDGRLOCDNG
BXMGHVUMNICRRLY : HXVHVP XDNRQP REHIQ) R P HDKUHOGGP RQRAMHH | HAWR . YOURXVLQAMADM\AHDURY DG BMQHW
DM LY RQRUGHAQMIAGFRP H 7 KLYP RGHIQ) U4 GRVLQMMNIDMADQI R/ DG WHUHIDAG P STRARQ GHAQMBMACFRP HOQG QAW
LGFRP HRYH\SHRLLHG\WP HKRU R/

( DLIQIVELP XOWRQ0 RGHIY)

0 OIHP HOAVAVHILQQIVMP XDWRP RGHIQ) \RP HDXUHWHVHQMYII R RAUCHAQAUERP HVR FKOQ H/LQLQMIMADMY 7KHP RG-D
FOBX @M/ DO HLQQIVHIP DMEDHG RQPXUHANIGE SURVRMG EDDIGRHY DG DM 7 KIYP HNRGLVAXEMRAR\WHIFPXUIR. R \KHDAXP SINRQ/
WDXQCHIHWHSURRRY BXVZ HEHIHYHIVBURYLGY DEHMUDIOMYR \WHVHQLAMW R HLQQIVVR FKOQIHVLQLQM MDAV KD RMHU
DOV \KFK D/ARHWIEANF J 05 DEDOMY (RMGCERYH

© HGHIYH\WWHDXXP SNRQ/XVHGLOWHP RGHO URP KIVIRUFDOWHOB/ DQGP DI HP HAVRAGRN LFOQQ) H SHAMGGOIURZ W B0
WD P HNDMY SURVIRMG GOQRUILDNROVSUHIB/ G-BRWIURZ \K DAY FKOQI AR G-BRUVBURGAVEHIDY DG GRQ P DMUMY G-BRIMEFD
DM/ DQGSURVRAG\ LHTB/DOGUDM/ 7 KHHDWKP SWRQVP D QRAEH U HG 06 XQDQUIA.SDMG HYHOW DG ALRXP WHRH/P D DORRAPXU
WDAFDAVH\KHDAXP SINRQ/R EHLCCFRXUDM 7 KHP RGHIDOR GRHVGRAINHIQR CFFRXQADID. | XWUHOAMRQ/R P DQIHP HYWR P WM DMKH
P SCAAR LQMIANIDMAKDQIHY 2 XUDAAMICELQW P ORI HP HONARP P LWHP RQWRLYARHDAXP SINRQVDIBDINOUIM®D DG SHIRGFID
DOWVV\M-P DVIVGEH-P VIBSURSUDM , QWHP RGHIQ) Z HDXXP HWDATGP DM FOTY DQGSUFED P HIVLQWHV-RXUMIE/ SRUWRIR OUH
UHOQYHAMGLQ@HLOXKP HQNV DUGZ HEDHWHO %6 SUHSD! P HADKKP SNRQ/ROLGBMY HXP DMVR SUHSD! P HQNGHHG/I RUSRINRIRY

Z WP LOUFRXSRQUDQIHVDQGMWDRQAQ) © HOORXVHA! HHAQAUMNDM\VAHTIURY DG\ LHBERXYHAR P HDKUHWHVHQAW R
HIQQV\R FKOQILQ) LOMMWDMY , QAMAWDM/RQG! | HHAWDAHNIQG ACELON CFFRXQNP RYHA! HIHQ® Z KHQWH\KRWAMP P DUNANDM
FKOQ HY DG \WHHGL I IV DHUH GRAGLOWHGL HMHQADMAHTIURY : HDGWWE-BRIVEHDY GFD. UDAYOQGGDQSUIED P HNSHBY
SHIRGFDD LORXUP RGHYI RUGRQ P DMV G-BRUW DG G/

: HXHRXUHLQQIVMP XDNRQP RE-DOR HAP DMHIQQIVIQUDMHYURGP HINVZ KHHUDAY DUHLQWEEGHRA® KRANHGXS RUGRZ Q
DIRXQGD? P RMINHD” IDMVAHIIUR EDHGROLP SOHG| R DG UDMYDQG XWX 7 KHDDOMY DASWHAKHLP STRARDGHAQRMIAY
(FRPHRYHUD P RQN SHIRGOAMUDQLP P HADMIGFUDHRPWRAN IQUDM/ R ESVXS\R  ESV 7KHP RE-DX@GE-LUDDAHIURY
RVERERSWHIQE BHBZ JHR

7 KHI RGBZ Q) EEBH U-SUAHOMKHLQAMADM VLYY RQRXUGHNQMIANGFRP HOFURWAKHUDM SDAY P RGHBG | RUEDDIGRHY/| RAWH
\HWHGS HHPEU  GROWIQWRADG/

&KDQJIH ,Q IHWN, QUFHRWP H

& KDQIHLQ< IHG & XUH

, | CQLOQKBANROLY DAHAHNRYHIW DXV UHSUFHP RIHTXEND \WDQIW CH.ONY DG HAQMHXCFRP HZ RXGEHH SHAWG\RIGRBDHIQ
DUMQ) LQMHMIDMHYURGP HNDQG G-RHDHIQD! DAY LQMWNDMHYLURGP HW, | DRIQXMANRQLY QLE QW VHMYHIW CE O
WBUFHP RUHTXAND \KDQIWDIHVDQG GHAQMANICRRP HZ RXGEHH SHRAMG\R G-RDHIQDUMQ) LOMWADMHMUREP HADQGLGRBDH
LQDI DAY LOMNDMHMUREP HW
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) URP DCHAQMIMACGFRP HSHYSHRYH Z HZ HHP RMDXAANHQANHDVR * HHP BHU FRP SIHG\R 7 KIVAKU WY GH LQSOW
R\WHAKDQILQ) P DUNHAAKDLIRMIMFYR  FHEQ GO DG GHBRIVBIRSAWDNG LQ SOWGKHWR YOURXY REHUEDDGRHKHHAMDADLEY © H

H SHANHAQALRRP HWR LGRUDHZ LW DQLP P HADMLGFU-DHRMNKRAN LOP DUNANDAY , QDGFUDIQ) LQMIMMDMHYURGP HIANZ H

H SHAD G-RICHLQ QHAQAINGFRP HDVIQMIAMEDQ) DAHNUA SUFHP RIATXEND \KOQLQMMME-DUQ) G-BRIW

( FRCRP LF9DOH6LP XOWRQ0 RGHIQY

: HX\HHRERP LF YDOHVP XOMRQP RGHI \R FOBXOMWHHANP DAGI DUYDOHR DAHNDQG QCELMNYRYHUGL HHQNQMBMADA
HOMURP HON : HFDBX@MWWHHRGRP LF YOOHYEDHGROGVARXQAMG FDK | BZ. DEDOMY 7 KHGHMFRGRP LF YDOHR HIXUW M\KHHRRP LF
YODHR DODAHNP LOWWHHRQRP LIE YODHR DOITEONY 7 KHAGYHIQHMARERP LIF YDOHRYHUGL  HFQADMHMUREP HOVLYDD
|GEAFDIROR WHEQIHMMP HIQQVACSIEONV R \WHEDDFHKHIN HXVHWHTP HDXKP SMRQVLQWHHRGERP LE YOOHMP XDIR)

P RGHD/LQWHHIQQIVMP XOWRQP R3-D7 KHHRERP LE YOXHMP XMIRQP R/ LOABQEZHRXV UDMVKRANVAR \KHEDDRH\KHAN

7 KHI RGBZ Q) \BEB!UH GRVWH WP DMG KO HIQGHAFRGRP LF YOOHRYHUG! | HHQADMHYMURGP HOVXMQ) HRGRP LF YODHMP XDIR)
IRUONHEDDF/DVR ' HHPBU  GROWIQWRADG/

&KDQJH ,Q (FM®RPLRI (TXLW\

&KDQIHIQ< IHBG & XUYH

$VR ' HHPEU RXUHFRQRP LE YODHR HIDAW LV IHHIDD GWACEON VHMYHLQDUMCQ) LQMMNDMHMLREP HIWRP SDBG\R
IWSRIMRQDVR ' HRHP BHU SUP DUO GHVRWHFRP SRUMRQR RXUS RORIEDAGYDIIGFH6 KHANVDQG DOR GHWR\WHSUAQY
FKOLEPAUMIFY DG DAXP SMRVR FHIBQG-ERIW DG G00/

/,48," ,7<

/ TXGW UWSURHV DR LOAANRV CHOWN R P HAABURHNDQG | XWMUH I LCDEA DORED] DNRQV\KURXT K HAWHMH\VDBIRUP DXUMY R H WY
DWHVRUIWHCFTIXAMMWRQR - DEAWR DO XQBV\KURAIK ACEOW P BRI HP HQARZ XUOJHIMWRXUFHR QrXGW RQDFRQRIEDMSEDLVLVKH
PP HIG-SRIVWEDHIHHDMG B RXAUZ KRBAVIB DG FRUXP HUBEXMCHARY 7 KRHG-BRIWSURYLGHUHDRYHD WEEBIDQGE®Z FRUWWXQAQ)

7RIUOG-BRIWDN HHP BHU ZHH HOR)Q RICRHDHR HORORY P HRPEU $YHDIHG-BRIWDN
' P BEU ZHH BAR) RICRHDHR HURORU IRP ' HHPELU 7REDG-BRIWILCRHDHG I URP \WH
SURN HOUSUP DU® GHWRD BARQLAHDHLQLQMNEDIQ) PMBP HIG-BRMWDGD P LARQLCRHDHIQGP DGE-BRUW
SUP DU® GHW\KHS P HIFDQ1 DARDCOFTXAMWRQ D/Z HODYDRLRHDHR P LARQLQBRNHHGG-BRUW 5 HHMR? ' HBRIW

Z MNIQWLY, WP | RUDGAMRDOQ RIP DARQROWNM\RSIF

: HRBRHD P RQWRURKDQIHVIQWHLQBAMY DQGP DNHNRGUWROAKDAP D P STAARXUGINAW DG Z LAOXVHRKMHUERIRZ 1 P HIQ/RU
RMHINXGEW DOG I XQAQ) VDM LAARXUFHAR | XQGRUGIXGW GHHB/ : HDOR FRVHD WEFN WHSRMMIOP STRVRQRXUGTXAW | URP
GHROQH/LQWHI QUYDDHR  RAUMAPXUMEY SRINRIR GHWR FKOQILQ) P DUNAAQAMAIDM/DQG GAYHBSP HOVIQWHEDN.G) LGN \WDAP D
FKOQHWHDYDLOR MY R WDAMREDORUFH/R QNXLAW RUP DUNHA SHRBIRQYZ W UASHAWR DYDOEGIVRXUAH/DQGLP RQVR DEAMRID
arXaw
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* HFRQIGHURXUQINXG DAHMR LFOGHADK LOAMBE-DUQ) G-SRIWZ W EDQNY PRH P DUNHAQYHAR HQW | HHDOXQBART / +) 6
DQG\VHRXUMWAY DG (GROQVP DMUKY RUBH SUAQ) Z MQRH\ HUS VR ' HAHP BHU RAUMMMGDAMMREDG — BARQRU R
\RECDAAV DGAINGHIQQ) DAHMREBG — BARQRJ R \REOHLQQ) DAHNV $ WHAITXGEW VIORSIRMGGE. P DDILQ) GOQ
DQG\VHRXUMY/P DMUME/DQGFDK 1GZV $ VR ' HAHP BHU GO PHIVR [BSR IPDMY  HARQRJ R\RMD +), OH
H SHAMGZ WMOQRH\ HIUEDHERQFRMERMOOALP VOQGH SHAMGSUED P HON DOGOSSWR LP DM P LARQRU R \RED
LMW HOVDVR ' HAHP BHU DHVAKHXOGWR EHSDGGRZ QZ MMOQRGH\ HIUEDHE ROFRERXDOMP VOQGH SHAMS SUHED, P HQV

$ GAMRIORXAVR ONXEW DDMEGIVR XVIGFOCGHRXUFCEIAW R ERURZ. DEAMRIO XQB/Z KHGHHAOY WURKIK | HEHIDO XQB/ QY
Z W \HYHIICFRUASRG-QNEDQNY DACHR FUHEW WWKH) +/ 9% \KH) HGHIDOE RHYH' DWARQWY LOGZ \WHSXUADHR EIRHIG
FHWIFDM/R G-BRUIMDFRSRIDMOCHR FUHEW W DOLIHFRUASRE-OAEDN D0GG-EWIQGFOSMICMAOGRHY 0 DRI HP HWEHTHYHVRXU
RYHDEITXEW R BHVKI | LFHQAR\DRY\  RXUG-SRURLYTUTXU-P HOWVOGG\R P HANRXUPRP HYFUEWHB/

" XU WHERP SO P SURYHGIWERURZ 1Q) FOSCAW DARH) +/ %005) 5 %MQAHVHPXUHGERURZ LQ) | CROMNY SURMGHWWHP RIW
UHICEGNRXUAHVR 1XQAQ) HGHADD GAUQ WP HVR P DNAAMUEXG(IFHOGG LADGADCEMIAY | Q WH&RP SI) DEGG&RP P HADD
D05, QOMMOD & ROMKANRQ GWDIQG DGRMHUFRQMP HUGDOMRWHSRSX@IROR GOQ/SBEIHGRWH) 5 % $\WH) +/ % WHERP SO0
H SDOE-GWHSRSXDNRQR GOQVSBGIHG SUP DD &5 ( GOQ/DG VHRXUMAY

) RUDBAWREDOLQ RUP DINRQ DG WH DYDLOEG EDDRHY/RQ YOURXY QCH/R. FUEWSBDHUHHAR L RM  29RUIRZ LIV LOWHS 1 RAVR\KH
&RORIEDAG) (DFDCB\BAP HON' FRQEIQGHGIQ, WP 3) L(DCALDCB\UMP HONVDQG6XSSBP HOMY ' DF R WV) RP ., QUGAWROW
QH/R FHEWZ HP D DORERURZ DEAWRIOXQR/E SXUKDUQ) FHWLFDM/R G-ERIMURXIK DQDIRID BFRIQ] HSQHERINR

I LODADOQANMNRY/ ) RUDGAWRIIOQ RUP DARQRQFDK WXL HONI RUNGRZ QFRQMEFXDOD0G RKHUREMI DR SBOHUH HAR? & CHAD
SHRUH Z WO, WP

&DWK 5 HTXILHP HQW
2 XUFDK UITXUHP HQVRAWGHR GLEQ) WIQLRNRQ/FRQINBUP DUO R ERURZ LQIV GDH/ G-BWDGE FCBABOLQNKP HONZ KLFK DHXVHG
DVSOWR RXURYH DI GW DOGFOSAMICP ORI HP HQAMDAD\ : HH SHRAKRDARHFDK UTTXUHG\R USD. \WHHRED) DRV Z LOEH\RXUAHG
IURP 1 X\MUHG-ENDQG FCBAMICMXOGRHY DQG | URP. RIHUI HIH.DOTMXAGW \RXUAH/ DVGAPUEHGXQGHLE/ LTXAW Z KO\, \WP

7 KHI RGBZ Q) \BEBH SUAHON RXUFRUEFXDCRED) DARQY UHIMG VR RXUP INRUFDK WXL HONV DG WH\AKHEXGG.SD, P HONGAHDARH
YOURXVIQMYDY RHMHQH W HIUDQGE! RIGDVR ' HAHP EHU ROYIQWRAO/

| BAMWDQ 0 RHWDQ
7RED \HU \HU

( [ FOGY/HDAGXTP RUMHSUP P QVFRXQADQGLQMINED, P HONV
5 HBURHQNGDHSD, P HOV GHRQGRQ FOGFHIDEGIRSH.DNY GDA/DN HAH-P EHU ([ FOGHEIURP WHH\BE®W DUH YDUDE®
GDHSD P HQVRUUHIZ DY

) RUP RIALQ RUP DMRQSHIBQQ) \R\WHSUMRAVAIED! BHARL RM 3/ FDHY/ DQG1RM 29RURZIQIV LOWHS 1 RMVARWHERQRIEDAG
) LCOGADCB\BAMP HW FRQEIGHGIO, WP 3) LODCADDS\BAP HOVDQG6XSSBP HOMY ' DI R \MY) RP
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2 11 YDDCRHEKHAA? EQI DRV

, QWHCRIP DOFRUHR BXMCHY Z HOWH SO \R | LCDQRLOOLOXKP HOVZ MW R | EDOGRHWKHANIAN AR P HAAKHI LCDAQ) GHHB/R RXU
FXVRP HY DGR UHBFHRXURZ QH SRAMUHWR | ORMDNRQVLQIQMIMADAY 7 KHVAHI LOGADOQUMKP HWLIGFOGHFRP P W HOMRH WG
FU-GVIG YR FUHEW? KRHIQMKP HOVLOQYRYHHBP HOVR FUAWIGGLOMIAWDMUMILOH FHWR \WHDP RQNIHFRIQ] HLORXU
S&RORIEDAGYDIFHEKHN 7 KHFRQMPXOCIP RQNVR WHHLQXKP HIVUH GRAKHH WA RXULQYRYHP HOAQ SOMEXTURDAA/R

I LCDADOQKKP HON ) RUP RIMLQ RUP DIRQRQWHHFRP P W HOV WHHARL RN 3&RP P WY HOVDQG&ROMIHARY LQWHS 1 RMAR
WHERQRIEDAG) L(DGADCB\BAP QN FRQEIGHGLO, WP 3) L(DQALOCBVBAP HONVDQG6XSSEP HOMY ' DY R W) RP .

2 XUH SRAKUHR FUEMERW LOWHHYHOAR (RBHURIP DQFHE\ WHRWHUSOWY R WH | LCDQRLOCLOMKP HQWI RUFRP P WY HOMR H \MIGFUEW
DOGGWHYR FUEWA/UBUAHQMGE. \WHFRQIEFMOCEP RXQAR \WHHLOXWKP HON ©  HXVHWH\DP HFU-AVERIFLHVIQP DNGQJ FRP P WF HQV
DQGFREAWRICRED) DIRYYDYZ HAR | RURQ EDIIFHVKHHAQKIKP HON 8 GBIV CRAGRKHZ M Z HER QRABTXUH FRODMDORURKHU
VHRXUMY VR VKSSRIWR | EDIRH\KHHVLQDGA DO QWAKP HONZ 1\ FUHEWIAN

;. HOUWHBOR DOMWRULQVOBY WSHDBGAUHRWICDA Q) GDHY I RUHTXSP HOMDVQRIMGLQL RM 3/ HDHY  LQWWH? 1 RAMVR\WH& RQWRIEDMS

) (CDQROCB\VBAP HON' FRQEGHGIQ, WP 3) LCDADCB\BAMP HOVDOGEXSSBP HOMY ' DI R WMV) RP . 2 XUIXXUHFRP P L\ HQW
UHDMG\R\WHD RUP HQMRHG GDAARIBG P LARQDG P LORQ WASHRAYHD DV HA-P BHU 06 HHPEHU
" XUCQY WHWLLG TXOWUR ZHHQMIGLOR) RZ DUG6061$ JUHP HOVIQFRQGHARDZ W RXUSUIRSRHGP HIHUZ W 600G 6SUQ)

) RIPRMIQRP DIR) BIHAMRLRM 2 6\RANKRTHY( TXAW LOWH? 1 RMARWWHE RQRICDMS) LOOADOB\BAP HW FROEIGHGLO, \WP
3) LOQADDS\BAP HOVOQG6XSSBP HQBY ' DI R \WMY) RP .

, PSR, Q@IRQDQG&KDQILQ 3URH

2 XUl LOCADOMIMP HONLGFOG-GLQ, WP 3) LCDCADCE\BMP HOVDOGEXSSBP HOMY ' D R \MV) RP . KDYHEHQSUSDBGLO
CFFREDGFHZ W $$ 3 Z KIEK UANXULARHI LGDCADCSRVMNRQ DG RSHIDY UAKEOVAR EHP HDXUHG SUKFLSDT LOWLP VR KIVRUF GRIDLY
Z WKRAWARQUGH QY \WH KO HLQWHUHDMYHSXUKDUQ) SRZ HUR PRH RYHMP HOHWRLQ OIRY , G MIRQDH HAVRXUAXIVR
RSHIDIRQ/P 0D \WURKIK LQFRUDHGRSHIDI) FRAV EXVWICFHQHD® DOR - RXUDKHN QG CCE QI DUHP RABY LQCDMMH FKDQIH/IQ
LQMIMWADAY JHHIDED O HRANRXUI LCDGA DOFRQEMRQWR D.J UDAUGH BHWOQ FOQ HVIQWHIDMR LG MIRD $ GRRXIK LOMANDM/DH
JUD® L.QOHFGE AOYH/IQWHIQ MIRQUDM WH  GRRAGHHAOLO FKDQIHDAKH\P HUDMRUQWH\EP HP DI QUYGHD/AWHLQ MR
(DM 0 DEIHP HVWBYLHZ VSURQ) R RXUSURGRWDQG\HYLFHY LOQ@IKWR FXUHONIGGH SHRAGFRAVGHWR LQ MIRY \RVHHNR P MIDM
WHLQ @RI 1P SCRARQRXUI LCDADCSHIRP DFH
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121 *$$3),1$1&,$/ 0 ($685(6

JQWV)RP . ZHKDYHSURVIGHG\KXSSBP HIBOSHURUP DOFHP HDAXUAGAMP LGHGE P HRG/RMHDQIQIFFREFHZ M* $$ 3
7KHHQR* $$ 3 | LDGADCP HDXUA/DUHDVKSSBOP HQAR* $$ 3 Z KUK Z HXVHG\R SUHBDUHRXUI LADGALDOXBAP HW DOG\KRX@ QRAEH
FROIGHIGLOLRDMRQRUDY DVXEWMM| RUFRP SOUIEGIP HDXUY FOBXOAMGLQIFFREDGFHZ W $$ 3 , QDEAWRY) RURD* $$3
ILCDQADCP HDXUWW/P D QRABHFRP SOUTEGIR QRO* $$ 3 | LQDGADCP HDKUWW/R RKHUFRP SDQHY © HXHWHCQRQ* $$ 3 | LCDGADCP HDKUWY/
AVPWHG KHHOQLQRXUDDOMYR RXUSHIRIP OGFH 0 DI HP HEHIHYHADAKHAHGQRO* $$ 3 | LQDGADCP DKUY/ SURVIGH DEAMRI0
XQ@EHWIEQ R RYRQ RSHDIRYY HKOGFHWHARP SOUTELQNV R RAUUAKOVR RSHIDINRQYZ W SURUSHIRGYDG\KRZ \KHH | HAVR

\LJ QU LFDQN QY DQG FKOLHVIQWWHSHURGY SUMVHMG Z LKRXAVMHLP STAAR WP VRURYHOMKDAP D REVEXUHWHIB/LORXUXQEHDLQY
SHURP D

© HEHIHYHIQMMWIQGAYIGHIGIGRRP H ) 7( Z KIFK LYXVHGLOFRP SAMY \ IHBROLOAMMNWDLIQ) DAV ) 7( SURMGHY YOOTE®!
DEAMRDOQLIKWQRWH\ LHSROIQMMWADLQQ) DAV ) 7( B DOV | RUGH HMFVIQWHE WHDR HOWR LOMIMACFRP HVRXUAHY
© HEHIHYHQHAQMIWWCFRP H ) 7(  DIGVREOUHOH ) 7( Z KIFK DHXHGLOFRP SXAMY GHAQAMINWP DULQ ) 7( SURVGH YOOTE®!
DEAMRDOQLIKWQRWKHGHAQAUP DUILQE. DEAWKY | RUGH HHFVIQWHE WDR HWR  LOMIINGRP HVRXURHY 7 KHHQMH) 7(
DOV HOAY DASEXEEGIR LQMBMAFRP HRQHQQ) DAV Z KLIFK LY XVHGLOFRP SAMY WH\ LHEROHIGIQ) DAHN , QMW SHOHDEG
WHUHDMGFRWR LQMFWEFDLCQ) CCELONAYDOGFRWR | XQB/UDARY DGR HRMGE, \WH) 7( FRP SRHOV

7 KHI RGBZ L) VEEGIUFRGAGY QRO * $$ 3 | LQOGADCP HDXUYIURP \WHP RWALR® FRP SIITEGH $$ 3 | LQOGALOCP HDKUYI RUHIFK R \WH
\HOWHGS HHPEU  GROWIQWRADG/

L OMHWQFRP H ) 7
, QMG ANCHEGLRP H * $$ 3
) 7( DO HW
, QMMWDGANCHEGIGRPH ) 7( QRO* $$3
$ YHIHHDQQ) DXHV
< IHIERQIQMMANDQQ) DAV * $$3
< IHBROIQMMWDOQ) DIV ) 7( QRO* $$3
1 HNVOMHWQRRP H ) 7
1 FNQMWAMEIRP H * $$3
) 7( DOV HW
1 HAQMMWANERPH ) 7( QRO* $$3
1 RIQMINRPH * $$3
7RECUVHDH ) 7( QRO* $$3
$ YHDJHHDIQ) DAHV
1 FAQMIAP DILO * $$3
1 HAQMIAP UL ) 7( QRO* $$3
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7 QI LEB DAV DG \BQI LEBIFRP P RQHTMXW DHXVHGLOWHFDBXOMWROR FHVEQSUR WEELON FOSMID DG SHMKDIUHUDIRY : HEHIHYH
I LEGI DAVHV \BIQILEGIFRP P RQHTXLY DOG\KHUADAMG UDMRYDUHP HDQQII XCP HDXUAR FOBMICDGHDCR BHFDAHWH SIRMGHD

P HOQQII XCEDAYI RUSHIRG R SHIRGDGFRP SO0 \R FRP SO0 FRP SDUMRQY Z KIFK Z HEHIHYHZ L@DRMAQYHIRYLQ DAY RXU
FCBABCOOG RAUCELOIV R CEVRE SRMMOBRAAY © HEHINH\BQILEGIFRP P RQHDAW LVODLP SRMIQAQEFDNROR RUCELON\RJURZ
RUJCQFDD DG\WURKIK EXMGHWFRP ELCDIRQY/DvZ HaD/RXUCELMV R SD. AYIGHIE/ DGR HY DIHLQ YDURXY FESMICP DEIHP HW

DA LH/

7 KHIRGBZ L) VEEGIUFRGAGYQRO* $$ 3 | LQOGADCP HDXUYIURP \WHP RWAUR® FRP SIITEGH $$ 3 | LQOGADCP HOXWWDVR ' HHP BHU

CROYIQWRA\OB/

_7DQILEDIS WHNV

(@AY SWHNV * $$3

/ BV (QBQ JRRZ L@

I HW ( QBQ) [P RWY CEGIQEQILEGY

( QAQ \BYIEGIDAHV QRQ* $$3
7DQIIEGI&RP P RY( TXIW

(QAQ (TAW * $$3

/ BV ( AQ) JRRZ L@

[ AW ( QAQ) [P RWY CEGILQEQILEBY

| FW 3HSHNDOSUH HIHG\WRAN

( QAQ) \BYLEGIFRP P RQHIW QRQ* $$3
$YHIIHHDAW * $$3

/ BW $ YHDIHIRRZ L@

/ HW $ YHIJHCP R CEGILQIQILEGY

/ BW $ YH.IDIH SH.SHNDCBUH HUHG WRFN

$ YHIDIHWQILEGIFRP P RQHIAW QRQ* $$3
&RP P RQHIXW \R\RBCDIN * $$ 3
7DQILEGIFRP P RQHNXAW \R\BJILEGIDMNV QRO* $$3
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$ AUNMGRSHDAY P HDXUHH FOXGH DvCSSTAE®! H SHOA/HDMSWR P HIHJHDME FRW GHHIHG\WE DM WMGRZQ ) ', & \SHADD
DXAAP HOV DA LE FRWWDN Q) LQWDRYHY SUCASDD ARP SRHGR VHAYHIDAH FKDL HY UHDMMG \R KHDGFRXQAHEANRQY DG FKOJ HY I RU
H MY FHMMQGDH/  GIDOHHYH/DAMRADMS Z W RUSUHRAO GVFRHGVHVBP HOAZ W WHE&) 3% WD LF BIDGRK FBRMQJ DG
UHDMG | CAOW FRORICDARQFRW SUICHSDD FRP SRHGR UHICHWEAM GDVHY DG REHUDMAVZ UMGRZ Qv DVZ HODV\VHYH.DRHDQG

H SHOHUHSANRQLQWINYH/  GRWRQVDBIR VHRXUMHY/ J0DQRVIH GDHEAN WBQCANR) DQGJOQROVDBIR ' +) % @ HEHIHYHWHH
QRQ* $$ 3 DAYVKMG P HDXUH SURVLGHLQYHXRLY/ Z LW LP SR RUP DINRQ CERXVWH FRQMIX.Q) HRCRP LIF LRXAVR RAURSHDIRY/

7 KHI RGBZ L) VEEGIUFRGALGV QRO * $$ 3 | LQOGADCP HDXUYIURP \WHP RWALR® FRP SOITEGH $ $ 3 | LQOGALDCP HDKUYI RUHIFK R \WH
\HWHGS' HPEU  GROWIQWRADID/ H A-B/EHMDUHIP RQN

$ QRWMG2 SHDAQ) ( DIIQIV (36
1HAMFRPH * $$3
300 0 HIFHJUWHDMEFRWW GHAR \f
300 HHUGW DAMHAZ WMGRZ Q 2
300/) " ,& \S-FOCDAHAP HON GHAR \Bf
300 6\WMDADLE FRANDYLQY LQUMDAYHY GHAR \ 2
300/ FHIDOHYH GHAR \Bf 2
300 6\WDADLF ELDCRK FRAMGQY DG | DO FRORICDNRQFRW GHAR B 2 2
/ KW [ RVROVIBIR VHXUMEY GHAR \I
1 HW * DQRQVOBI GDHEDAN WIQLRANRD GHAR \ 2 2
/ HW * DQROVDBIR * +) % QAR \Ij 2 2
$ GAWMGRSHDIMY HIQQIV (RO* $$3
/AW IMGHIB/RQSH HIHG RN
$ OMVMGRSHDAY) HOIQIVDYDMEGIVR FRP P ROKOUHKRTHY QRO* $$3

N NNNN

* HIKWGDYHDIHARP P RQWKDURXMIDAQ) QOWS
( DRQIVSHUFRP P RO\KDH AOMEG * $$3
$ OAVAGRSHDMY HOQQIVSHUFRP P RO\WKDH AOWS QRO* $$3




7CEBGIR &

$ OUVMGRSH.DIMY QRIQMMN SHOHH FOGH/ DVDSSTFCEG! H SHOAVUHDMG\RWHLP RMY DARQR LQBQILEGIDAAN P HIHJUHDM
FRIV ) ", & \GHALOCDWHAP HW VMDD LE FRVYDACY LQMDAYHY SUCASID FRP SRHGR VHYHIGRH KDL HY UHIMAG\R KHDGRRXQWV
UHBANRYY/COG KO Y| RUH WY FHVEQGDHY  GIDOUMYHY/DARADMGZ W RUSBYIRAG GVFRHG\VHMBP HOAZ LK \RH&,) 3% DG
DM LF BUDGFK FERQ) DG UHDAMG | ROV FRQRICDNRQFRWV SUCASOD FRP SRHGR WICHMEM GDAY/DQGRKHUDMANZ UNMGRZ Q/ DY
Z HODAHYHIFHOGGH SHOHUGAENRQIQUDIHY $ GG RSHDMY GRAQAMMMIRP HH FOGYVARWROVDBIR XU JOQRQ
\DB! GDHECANWIQLRANRQ DG JOQROMIBIR * +) % 7 KHAHP DKUY/ DUHMP LR \KHP HDKUYZ HXVHZ KHDGDO] LQJ) FRERDAM
SHIRP DFH DG DHDBR P LOURWKHP HDAKUHZ HXVHI RUGAHQMHARP SHODIRY © HEHIHYHK-VH DEMMAG P HDAXUA/ SURYLGHLQMRLY
Z W P SRVIQAK) RUP DINRQ CERXVMHFRQIAQ) HARGRP LE UAKOVR RXURSHDAR)Y

7 KHI RGBZ L) VEEGIUFRGALGY QRO * $$ 3 | LQDGADCP HOXUAYIURP \WHP RWALR® FRP SIITEGH $ $ 3 | LQOGALOCP HDKUYI RUHIFK R \WH
\HWHGS HHPEU  GROWIQWRADG/

$ QWIMS2 SHDWQ) 1 RIOM BN [ SHOH 1 RIOMHIWCORRP H
1 ROQMIIW] SHOH * $$3
/ HW $ P RMYDIRQR [QBQILEGIDAHN
1 HW 0 HIHJUHDMEFRW
/ HW) " & \G-HADCDAHKP HOV
| HW 6WDADLE FRANDYCQ) LQUMDAYHY 2
| KW / HIDOBAHYH 2
/ HW 6WDADLF BLIGFK FRMQY D51 CAOW FRORIEDIROFRIV 2 2
$ OAVMGRSHDMY CRAQMIVN SHOH QRO* $$3
1 RQQMINGRP H * $$3
I HW [ RWROVOBIR \FRXUMEY
1 AW * DORQVIBI GDHEDAN WIQLRIR) 2 2
/ AW * DORQVOBIR ' +) % 2 2
$ MM RSHDMY RIQMMWIRP H QRO* $$3

NNNN

7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R870$5. (75,6.

7KIVIQ RP DIRQLVIGFRISR DMGKHHOE U HIHFHVR WHLQ RUP DARQLOVFAMRD 0 DINVB N ZIWMOQ WP 20 DIDIHP HOAW' VAXWIRQ
DOG$ OOMVR ) LDCADOXRBUWRQOGGES HXOVR 2 SHDIRY R \KV) RP
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7(0 ),1$1&,$/ 67$7(0(176$1' 6833/ (0 (17$5<"' $7%

5 HBRUAR , QGHBHOGHOB HIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHEKIUWHKRTHY DG \WHYROGR ' IUWHARYR $ \BOIF 8 QROYVDNKDUA/&RSRIDIRD
2 SIQRQRQWH) LQDCHDOBVIMP HOV

* HKDYHDXGWMGWWHLFFRP S0 LQ) FRORICDMS EDDFHVKHHVR $ \BOIF 8 QROIVDNKDUH/&R SR IDNRQ DG \KEMADUHY \KH
QRPN DVR' HAPEU Bec] WHUHDMG FRORIEDAGWIEA HOVR LGFRP H FRP SUKHQUYHIGFRP H BW  AKOQIHVIQ
WRENKREHWTHMXW DQGFDK | BZ VIRUHDFK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU DOGWHUHDMGGRMY FREBARYHD
UH HUHG\R D/\WHS FRORICDMS | LCDGRDOWEAP HOV —, QRXURSLQRY WHFRQRICDMS | LD DOWEIAP HOVSUAHVIL® LQDOP DAIDD
UASHAW WHI LOOCADOSRMROR \WH&RP SO DV HHP BHU oG DOGWHUAKOVR IWRSHIDINRQ/ DOGWFDK | BZ VI RUHIFK
R WHWUH\ HOWIQWHSHIRGHIG G HR-P B LQFRIRP WZ W8 6 JHHIDW CFRHBMGIFFRXQIQY) SUCASBY

: HDORKDYHDXQWS LOOFFREGFHZ W WHWBELG/R WH3XEDF &RP SIQ $ FFRXQIY) 2 YHMIKWRDG 8 QMGE\BIM 38$2% WH
&RP S0 VIQMIDOFRQURCRYHUI LDGADOWSRWY DVR ' HAHP BHU EDHGROFUMAUDHABEDKHELO, QMIDCERARD , QMIDMS
) P HZ RINIMKHGE. WHERP P WKHR 6SRORIQ) 2 UDQ] DIRYR WH7UDOZ D &RP P MIRD IUPHZ RN DIGRXUW-ERVEDAG
) HEDOW H SUAKHG DQXQNXO LHG RIQROWHIRY

YDMVIRU2 SIQRD

7 KAHI LCDQRLOOWBAP HWDHWHUASROMELON R WHERP S VP DIIHP HMV2 XUUASROUELONV MR H SUWDQRIQRORQWH

&RP S VI LOGADOWBMAP HQVEDHGRORXUDXGW :  HOWHDSXECE CFFRXQICY [P UHIIMMIHGZ W WH3&S$ 2 % DG DUHUHT UG \R EH
|QE-SHIGHZ W UASHPARWHERP SIQ LQDFFREGFHZ MOKHS 6 1 HEHDDHRXUMI/ O \/ DG \WH CESIFCEG XGV DG B XOIWRY/R \WH
BHPXUMIY DG ( [ FKOQIH&RP P MWRQDUGWH3&$ 2 %

. HARQBXAWG RAUDXGWLQ CFFR EDGFHZ W WHWIEIE/R \WH3&$ 2 % 7 KRHWIQELG,/ WTXLUHWDAZ HSDQDQGSHIRP \KHDXGWR
RAVHQU-DRTEB DAXKUDFH CERVZ KHAHAHI LCDQRDOXBAP HOVDUHIWHR P DALIDOP LWABAP HAZ KHMHUGHWR HURURUI UDXG 2 XU
DXAWLFOGHESHIRIP LQ) SIRAHUAAR DAHAMKHUMYR P DAIDOP LWAEAP HOAR WH | LODCADONBA HONV Z KHAMHUGHWR HIRURU
IUXG DOGSHURIP LQ) SRAHBUAKDASRIGRWRHUMY 6XFK SURFHBUWIGFOG-GH TP LQQ) RODWMEDLY HYIGHFHUHDLAEQ) \WH
CP RXQN/DQG GVFERKUA/LOWHI LADGADONBA HON 2 XUDKGW DOR LGFOGHE HYDODM \WHIFFRXQI) SUGASBY XVHE DU I QU LEDQV
HAP DMV/P DCHE. P DDIHP HWDYZ HIDYHYDODIY WHRYHDEISUHIBINRQR WHI LDGRDOWTAP HWV ;  HEHIHYHWDARXUDGW
SURNGHDUWDRIEBIEDLYI RURKURSIQRY

&UMWADCE XGW) DMAV

7 KHFUMFDCDXAWP DY FRP P XQFDMGEHBZ DUHP DARLY CUMCY | URP WHPXUHVSHIRG DGR WHI LDRDOWTM HOMWDIAZ HMH
FRP P XQFDMS RIUHTXLUHG\R EHFRP P XQFDMG\R\WHDGWARP P IWKWHDQGWDN  UHIOMVR CFFRXQIVRUGVFRXUARDADLHP DMIDOR WH
I .COGACOWBAP HQNDQG  LQYRYHGRXURVSHADI FKDIBILQ) MEMPRYHRUFRP SB] MGIP HQV 7 KHFRP P XQFDIRQR FUMFDCDXAW
P DWLY GRYQRADBMILQDY Z D RURSIQROROWHFRQRICDMS | LCDGFLOOWIAP HON \BNHQDYDZ KRB! DJ5Z HOMQRAR, FRP P XQFDIY
WHFUMPFDODXEWP DALY EHBZ. SURVAQ) \FHEDUDMRSLQRQYVRQWH FUMDCIXGWWP DY RURQWWH CFFRXQVRUGVFBRXUAAR Z KLFK \KH
DM
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YMQHNVERP E.QDIRY ) DWIDXHR $ FTXWHS/ ROQV

" HAUSIROR \WH
0 Dl

+RZ : H$GAHWHG
\WWHO DWULOQ2 XU
$XAW

$VAPMWHGEIQL RM  \RWWHFRQRICDMS | L(DRCOABA HOV \WH&RP SDQ CFTXUHGS P HIFDD1 DARDOYON
$0 1% RQ$ SUO 7KH&RP SO0 CFARXQIMG | RAKMANDQUCANRQ DY DEXMCHN FRP ELQDINRQZ MW WHDAHN
DFTXLUHG DG CCELOMAY DAXP HZEHQJ P HDXUHG EDHG DAKHUI DUYDOHYDYR \RHIFTXAMMRQGM 7 KHI DUYDOH
R CFTXUHGEOVKHIS | RUQYHWR HQVY +), Z DY HORQ $ VAVRRFGE \WH&RP SIQ WHI QUYDDHVI RU
[ +) , ZHHAXP DAGXVCQ) DAVFRXQMEFDK | BZ DIOMYWDNRQUGH G| CRRWLFOGQ) GTQWSH LOMIMY
UDMWSH SUED P HNSHBY GADNRY DG FXUHNEVFRXQADM/ 7 KHAVFRXQADM/XVHG| RUGTRV/Z HHEDFHGRQ
XUHP DDAV RUGHE. RILCDIRQVR  FRP SDUIEG GO0/ 0G| CRRUHGLODENVE HOVIRUDQ H SHRMG
AXEW HHW

$ XAWY \WHE&RP SIQ VHMP DMR \WHIQUYDOHR CFTXUG/ +) , Z DAKEMRNHGHR\MHMGIP HOAB TG
B P DEIHP HMQGYHESLQ) WHAVFRXQADA XVHGLOWHAVFRXQMGFDK | BZ P HRRGRRI\ 7 KVUHTXULHGD
KUK GOUHR DQWUMGIP HOADQGH | RWQSHIRIP Q) SURAHBUA DG HYDDOMY) DAWMGHIFHRARIGHS
UHDMG\R\WHMGIP HOVP DGHE P ODIHP HQADQG UNXAUHG\AWHXHR  SUR HURDYZ W \GHADT] HE\N.@DGG
NFZ GEH

: HREEBGHGDQXQEHWIAQ) HYDODAG\WHGMIQ DOG\MAMG\WHRSHIDY HIHRWHHWVR \WH&RP SO0 V
SURFHW/I RUAWP DY \WHCFTXUHGE00V | LUYDOH LFXQQ) P DIHP HWARQURY RYHUHWEEDWIQ) \KH
QAVFRXQNDMXHGLOWHAVFRXQAMGFDK | BZ P HKRERR)\  DQGHYDODMY WHFRP SBIMHNVOQGIFRUR R N
LCBXW DG DAKP SMRQVXVHELOWHAVFRXQMGFDK | BZ P HARERR)\  LFOXQQ) GO

7RWANWHHAP DMGI QUYDOHR DFTXUHG GO)Y RAUDGVEIRFHU/LGFOGHS [P RY RKHY L QRN
YDODIRQ\GHADDMVR DAMAXYLOWAY P DRI HP HWP HKRGRE\ DG ML QU LFDQADARP SNRQ/XVHGLO

P HDAXUQ) \WHI QUYDOHR \WHIFTU-GESRWRIR L LQYRYLQ) YOODNROVS-ADIMMR GYHBS 1(QE-8HIEHW
H SHABIRQVI RUAVFRXQADAN DG FRP SOHGP DI HP HWDAKP SINRQARWHLQG-SHIG-® GYHBSHGUIQIHY
EDHGROMLG SO P DNANDID L \WHDXGWAP WG \WHFRP SBIMHWDGFRXUR R WHXQEHOLQ GOD
@USRIGGE P DIIHP HYWDZ D/XHGIQWHAVFRXQAGFDK | BZ P RE-OOG LY WHDXGWMP VHUKHG

| RUDQG HYDODAMGLQ RUP DIRQWDNFRURER DMV RUFRQIMIG FVP DI HP HOWVAVHBRMG DAXP SIRY LGFOAQ)
XU \MCDOHFRQRP LE LQ RUP DARQDQGKIMRUFDORRP SOQ \SHALLLF LQRIP DARD

$ @2 DQFHIRY ROQDQG/ HOH/ RV $/ / /

" HAUSIROR \KH
0 DWU

$W HHPBEU WHE&RPSDQ WS/ / /| ZDV P LAIRY $ VP RMIX® GAAUEGIQLRM DIGLRM R
WHFRQRICDMS | LCDCFLDOWIAP HON WHERP SIQ VS / / / UHSUAHQVP DOIHP HOAVPXUHONAKP DMR H SHRMG
FUBVWRKHVRYHAKH HR \WHEDOVKHIS| RUQME HOV +) , SRMRIR 7KH&RP STQ XVHVDSURECELOWN GRW
JIYHQGHDAOVE' /**' P RGHORHANP DMWH TXOQIBMYHFHEWRAHYRYHUD\E R \ HIUI RFDNVGHIRGEH R M
UYHWY VR R WP DYH.DHKIWRUIFDOBRW UDAY RQDWAELI KWIHEDUY RYHAHI RIBZ LQ) R\ HOUSHIRG 7KH
&RP S0 FRUGHY TXDIMBMYHI CRELY VR DENP RGHORASXZ KHOHANP DI \WHS / / / \R DFFRXQVRUH SHAMG
GO R RADEEHMHELOWHP REHY LFOGQ) XFHIBOQN UHDAEQ) | RFFDIMGHRERP IF FRIEWRQ/DOGIW
LP STPWRQI XMUH UMY

$ XQWY P DEIHP HOA/HAP DMR \KHS / / / Z D/HSHADD ALY DIGKLIKO MGIP HMBOGHWRWH
\LIQU LFOQAMGIP HOVUATXUHG LOHWEEDKICQY FHIBQFRP SRHOVR \KH TXODUBAYHI CRRLY
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+RZ : H$GAHWHG
\WHO DWULOQ2 XU
$XAW

V(W <RQ/ /3

: HRERGHGDQXQEHWIAQ) HYDODAG\WHGMIQ DOGWMMG\WHRSHIDAY HIHAWHHVR FROMRY RYHARH

$/ 1/ SRRV WDAFOGG [P RY RKHY FROMRYRYHIMHUMEZ R \WHP RG-CP HKRR®)\  LFOAQ) PRED
JRMHIDFH OFRXUR R @WOGNY DIBZ DERHICBAWAXAK D/GDQUAN UDMYV \WHUMEZ. R HRGRP LF | RUFDIW
@ OGP DI HMW UM DGIBSURYDCRYHMHXVHR TXODMBUYHI DRRY

2 XUDGAWHSRQHIGFOG-GLORNG ( < \SHADDWR HYDDDMWHFRA-BWODRXQEHWR WHFRP SUKHQLYH
WP HZRINR WHS/ / /  LQFOQAQ) FHIBQTXODBYHHBP HON LODGAWROWR YDIEDIY P RGP HARR®)\ DG
P RG-CSHJRIP DFH 7R WAWAKH TXCOUBAYH DGR HON Z HHYDODAG\WHLG-ONFDARQDQGP FDKUP HIWR WH
DO HOV LGFOQQ) \WHEDUY| RUFRFOGQ) \KH DWW HNVZ HIHZ DUDQAG Z KHQFRQUGHIQ) \WHP R3-D

P HARGRB\ DQGWH KMRUEDOEDMBXVHGLOWWH DO HON © HWAAG\WHFRP SBIMIHWDQGIFRXUR. R GODXHG
B WH&RP SO \RHUP DMWKH TXCOBAYHDEMME HOVE, DIUHQ) XEEHOLQ) COBWR LQMDORXUAY DEZ KHH
CESOFCEGIH \MCDORXUAY DG U-STEDAY) \WHDOVA/XHGE \WHERP SO \RP HDXUHWHDEWWR HOV : H
HYCODAMGWHRYHDOS / / /| LGFOMYHR TXODBRYHHBP HON DOGZ KAKMHOWHUFRGGS/ / / CESURSUDAD
UHGRVH SHRMG FUAWRKA/ROWHSRWRIR ) LD Z HOOR UMEZ HGH \MDO.QGAMY GO SHHUEDN

DEBZ DFHFRYHLL HUDIRY DG \KEVHTXHQAAYHAK) RUP DIVRQ QG FROUGHIHG Z KHMHUMARURER DAGRU
FRDERAGWHERP S fVRYHIDTHMP DMR \WHS / / /

. HKDYHHYHGDYWH&RP S IV DXGWUMCAH

5P RQG 91LILQD
) RO
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5 HBRUAR , QGHSHOGHOS HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHEKIUWHKRTHY DG \WHYROGR ' IWHARYR $ \BOIF 8 QROYVDNKDA/&RSRIDIRY
2 SIQRQRQ, QMIDCE ROARCRYHU) LQDQADS HSRIAQ)

: HKDYHDXGMGS VIO 8 QRQUDONKILHY& RSRUDNRQ DOG KBV G DUHILQM QDOFRQAMRCRYHU LDGADOWERWY D/R ' HAHP BHU

EDHGRQPUMIDHXBEDKHELO, QMDD RMRD , QRIUDAG) WP HZ RINIMKHGE \WH&RP P WWHR 6SRORIQ) 2 DQ] DARQYVR \WH
7UDZ D &RP P LDMRD IUPHZRN \WH&2 62 FUMLD ,QRXURSIGRY $ \WIQIF 8 QROYDQNMKIU/&RUSRDIRQ DG \KEMGDUH/
WHERP SI) P OQEICHS LQDTP DAUDCUASHRAWV HI HAYHLQM CDOFRQURCRYHUI LCDCADOWERWY) DVR ' HRHP EHU EDHGRQ
WH&2 62 FUMLID

: HDORKDYHDXAWMS LQCFFR EFHZ W \NHWEQELG/R WH3XETDE &RP SO0 $ FFRXQIY 2 YHILIKWARDSG 8 QAMGEVBIMY 3&$2% \KH

FRORICDAGEDDRH\KHHVR WH&RP SDQ D/R ' HRHP BHU 0% WHUHDMG FRORICEDAG\IEA HOVR LGFRP H

FRP SUKHLYHLGFRP H W AKOQIHYLQWRENKREEHYWTHTXW DG DK | BZ VI RUHIFK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU
DOGWHUHDME QRM/ DG RXUUHSRYEDMG) HEXDW H SUAKHG DQXQNX0M LHE RAGROWHIRD

%DMVIRJ2 SIQRY

7KH&RP SO0 VP DI HP HWUASRQUEG! RUP DQEIQQ) H | HRHIQMIDCFRQNRCRYHUI LQDQROOU-SRG) DG RUMWDAHAP HWR \H
HIHAYHHNVR LQMODIFRQMRCRYHUI LCDGADOW- SR LGFOGHGLOWHIDFFRP SDQ LQJ 0 DIHP HOAWS HBRWRD, QMCDOR RONRCRYHU

) L[CDQADCE FBRWY 2 XUURSRUELOW VAR H SUANDQRSIQROROWHERP SO0 VIQMIDCARQURCRYHUI LCDGRDOHSRY EDHERQRXU
DX@W  HDWDSXETE CFFRXQIY 1LUP WIMAMBGZ N \KH3 &S 2 % DG DUHUTXU-GAR EHLQE-SHIGHQIZ LW UASHRAR WHERP S 1O
CFFREDCFHZ WWKHS 6 1 HEHIIDHRXUMAY QY VDG WH CESTFTEG XOV DG U XMIRVR WHE HRXUMEYDQG( [ FKOQIH&RP P MWIRQDG
WH3&$ 2 %

;- HFRQGAWMS RAUDXAWOQ CFFR GDFHZ WO\WHMWEEBY R \WH3&$ 2 % 7 KRHWEEDG/ UHDAUUHWDAZ HSTQDGSHIRP  WHDXAWR
REVELQ UHDREE® DAXUDAH CERAWWZ. KHKHUH [ HARYH LQM CDOARQARCRYHUI LADCADOERMY Z D/P DQECHS1QDOP DMIDORWSHRAV

2 XUDAWFOG-GRANIQQ) DOXEHKINEQ) R IQMIDCFRQURORYHUI LQDADOWERIGY)  DRFWMCQ \WHUMWWDADP DMUIDCY. HINGHW
H LMV WA DOG HYDODMY) \WHGI QDIGRSHDMY HIHAYHIAWR LQMIDCFRQNRCEDHGROWHDAHAHG UM DG SHIRP Q) \KFK
RKHUSURAHEXUA/DVZ HARQMGHIHG GHHADY LOWHFLURP WIFHY - HEHIHYHWWDARUDXGAVBURYIGH/ DUDRIEGIEDLY| RURKURSIQRD

" HIQUWRQDQG/ P MMRVR , QMIQDO& ROAR® YHU) LODGADCE HSRUAQY

$ FRP SO0 WVIQMEODCFROURCRYHUI LQDQRDO BRI LVDSURFHN GALI GHE\R SURYLGHU-DRIEBI DAXUIDIFH U DLAQ) \WHUHICE@N R

[ LODQADOU-SRGY DQG\WHSUHEDDIROR! | LCDGADOWBAP HOWVI RUH \WMDOSXUSRAYLQDFFREGFHZ W JHHIDD CFR-BWG CFFRXQIY
SUCASBY $ FRP SO0 IVLQMCDOFRQURCRYHU LCDGRDOUHBRMY LFOXGHWRHSRIFLHY DG SURRHSUAAKDY . SHYSIQWRWHP DIQMIFH
R UFRBAKDMQUDRIEGIGATIOFFXUDMY DQGI OO UH GRAMHWIQIANRY/DIGAVERMRVR \WHDAHVR WHRRP S SURMGH
UDRCEG DAKUDIFH\WDMEQRRY DHUHFRUGHG D/QHHADY R SHP IVBUHSDUDIRQR | LCDGFLDOWIAP HONLQDFFREDFHZ LW JHH.DD
CFAHBWWG DFFRXQIY) SUCASBV DOGWDAHFHSWOQGH SHIGWUR WHARP SIQ DHEHQ) P DEHRQD LQOAFR.EIGRHZ W DAKRL DARY
R POIHP HYDGARRYR WHAIRP SIQ D5 SURVIGHUHDRTEBIDAXUIDFHUH DAQ) SUYHMRORMP HD GHARIROR

XCDAWRU] H5DFDAMMNRD XVH RUIAMSRMROR \KHFRP SO0 IV DAHMKDNFRXTES KDYHDP DALIDCH | HAARQ\KHI LCDGALCOWEAP HON

YHDAHR IWLCKHHAP VIANRQY LOM COOFRQURCRYHUI LCDCADOHBRWGY P D' QRABUHYHONRUGHMAWP IMKEAP HON $ GR SUIRVIRIRQ/R
DO HYDODMRQR HIHRARYHZHAR | XXMUHSHIRGY DUH\XEMAAR WHUM WDAFRQARYP D BHARP HIQDEBHDOMEHDAHR AKOQIHVIQ
FROAURY RAMDAKHGIUHR FRP SIDFHZ W WHSRIAH/RUSIRHUA/P D GHMIRIDM

V(W <RQ//3
51FKP RQG 9 LLILQD
) HEXDY
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$7/$17,8&81,21 %$1. 6+$5(6&25325%$7,21$1' 68%6,' ,$5,(6
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$62) ' (&(0 %5 $1'

" RIDWIQWRX\DQBY H A-BWKDUHEDW

$66(76
&DWK DQG FDK HIXLYDBRNV

6HRXUMEY DYDLDE® RUNDB! DAYDLUYDOH
BHRXUMEYKHIS VR P DXUW DAFDU LQ) YDOH
5 HXMEWMG WREN . DAFRIV
| ROQVKHTS | RUNDB
| FOQVKHTS | RULQYHWR HIVGHAR GH HILHG | HV/DQG FRW
/ KV DERZ DQRHI RUGDQ DQG BDHGRKHY

7 RECBOQVKHTS | RULQYHM? HOVQHN
3U-P MA/DQG HTXISP HWGHWY
* RRZ D
$ P RON CEGILQEQILEGY QHV
YDQN RZ GHG @ HLQUKUDGRH
2 WHIDXHV

7RECDXV

[ . $%/.7.(6

6 HAXUMBARTS XQGHUDI UH-P HOWVR UHSXURKDH
2 WHOI\KRUAWMP ERURZ 1IQIV
/ RY WP ERURZ IQIV
2 \WHUQDELOAMY
7 RECICELOAHY
&RP P W HOVDQG FROMYHAHY 1 RM
672&. +2/' (56 (48.7<
3WHHIHGWRAN SDUYDOH

5 HELQHG HDUQQIV
$ FRXP XOWG RHUFRP SUKHMYH®RW
7 REOIMRANKRTHY HIXIW

7 RECICELOAHY DQG WRANKRTGHY HIXW

&RP P RQ\KDUH/RAMBQEQ
&RP P RQ\KDLH/DXWRU] HG
3UH HULHG \WKDUH/RAMBQEQ)
3UH HUHG WKDUH/DAWR U] H3

6HHDFFRP SDQ QY CRMAR FRORICDAG I LDGA DO HONV
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" RIDWIQWRADQBY H A-BVEHUMKDUHDP RXQWV

,OQWHH/W DQG GLYLGHQG LQFRPH
,QWHUHVW DQG IHHV RQ ORDQV
,OQWHUHVW RQ GHSRVLWYV LQ RWKHU EDQNV
,QWHUHVW DQG GLYLGHQGY RQ VHFXULWLHV
7D[DEOH
1RQWD[DEOH

7RWD OHVQWBIQG GLYLGHQG LQFRPH

,QWHH/W H[SHQVH

,QWHUHVW RQ GHSRVLWYV

L, QWHUHVW RQ VKRUW WHUP ERUURZLQJV
,QWHUHVW RQ ORQJ WHUP ERUURZLQJV

7RW D OHIVQWHI[WBHQVH

I1HW IHWWHUQFRPH
SRYLVLRFIGRW ORVVHV

I1HW IHWHUQFRBRIYD ML RRRUGRW ORVVHV

1RQLBWWULQFRPH
6HUYLFM¥KOUGHSRVLW DFFRXQWV

2WKHU VHUNYFH DLW VLRQV DQG IHHV
,OQWHUFKDQJH IHHV

JLGXFLDU\ DQG DVVHW PDQDJHPHQW IHHV
ORUWJIDJH EDQNLQJ LQFRPH

/RVV RQ VDOH RI VHFXULWLHV

%DQN RZQHG OLIH LQVXUDQFH LQFRPH
/RDQ UHODWHG LQWHUHVW UDWH VZDS IHHV
2WKHU RSHUDWLQJ LQFRPH

7JRWDO QROWQWQIFRP H

1RQLBIWWUH[SHQVHYV

6DODULHY DQG EHQHILWYV

2FFXSDQF\ H[SHQVHV

)XUQLWXUH DQG HTXLSPHQW H[SHQVHYV
7HFKQRORJ\ DQG GDWD SURFHVVLQJ
3URIHVVLRQDO VHUYLFHV

ODUNHWLQJ DQG DGYHUWLVLQJ H[SHQVH
)',& DVVHVVPHQW SUHPLXPV DQG RWKHU LQVXUDQFH
JUDQFKLVH DQG RWKHU WD[HV

/RDQ UHODWHG H[SHQVHYV
$PRUWL]DWLRQ RI LQWDQJLEOH DVVHWYV
OHUHUHODWHG FRVWYV

2WKHU H[SHQVHV

7JRWDO QROWQWSIMQVHYV

,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH

1HW LQFRPH

'LYLGHQGV RQ SUHIHUUHG VWREFN

1HW LQFRPH DYDLODEBKRWR HFRWPPRQ VKDU

%DVLF HDUQLQJV SHU FRPPRQ VKDUH

'LOXWHG HDUQLQJV SHU FRPPRQ VKDUH

'LYLGHQGYVY GHFODUHG SHU FRPPRQ VKDUH

%DVLF ZHLJKWHG DYHUDJH QXPEHU RI FRPPRQ VKDUHV RXWVWDQGLQJ
'LOXWHG ZHLJKWHG DYHUDJH QXPEHU RI FRPPRQ VKDUHV RXWVWDQGLQJ

6HHDFFRP SDQ QY CRMAR FRORICDAG I LQDGA DO HONV
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" RIDWLQWRADG/
1 HNGQRP H

2 WHUFRP SUKHOULYHLGFRP H RW
&DKIGZ KHZIH/

&KOQHLQI QUYDOHR FDK IGZ KHEIH/ GHAR \Bf DG | ROWH
\HOWHGEG' HHP B UAGHRRYHD
$) 6 \FEXUMEY

8 QU HGKRMQ) GRKHY JOQVDIMQ) GAUQ) SHIRG GHAR \If DG
IROWH\ HOWHIEHS' HHP BHU UAGHRRYHD

5 HROWL LFDNRQ DAY HWRUBRWHYLFOGHELOQHAGFRP H GHAR \B
DG IRUWH\HOWHEG HHP B UAS-RRYHD

+70 HEXUMEY
5 HROWL LFDNRQ DWW HWRUDFFUANROR XQUHDT H3JDQVRQ$ ) 6 HEXUMAY
WDQIHWG\R+70  GHAR i

YOON RZ HE@H
8 QU HGKREQ) GWHY JOQVDIMQ) GAUQY) SHIRG
5 HROWL LEDNRQ DAY HOVRU JDQV GWHVIGFOGHGIQQHAGRP H

2 WHUFRP SUKHMYH BW LOFRP H

&RP SUKHMYHLGFRP H BW

7KHJIURW CP RXQNU-RDWI LHGLQR HDLQQIVDUHUHBRUMG DVE 2 \WHURSH.DY) LFRPH - RQWH&RP SDQ W& RORICDAGE\BAP HOVR
, GFRP HZ W\WHFRUIMSRIEQ) LFRPHWM HIHAEHQ) UHGRMGDVD FRP SRHOMR LGFRPHWH H SHOH

7KHJURW/ CP RXQNU-FDWI LHGLQR HUQQIV DUHUHBRUMG Z M QLOMIAAGRP HRQWHE RP SDQ W& RORIEDAG VAP HOVR , FRPH
ZIW\RHFRIAGREQ) LFRPHWM] HIHAEHQ) UHGRMGDVD FRP SRHWR LFRPH\Y] H SHOH

5 HROWILFDARQYLOHLQQIVDHUBRUMGLQ 6DBUHYDIGEHHIW H SHOHROWHERP SDQ V& RQRICDAGE\BAP HOVR |, FRP H

6HHDAFRP SDQ Q) QRAWVVR FRORICDAMG | LDGADOBRP HW
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' RIDWIQWRX\DQB/ H AHBWKDUHDP RQNV

$ FRXP XOWG
$ 2 \WHJ
&RPPRY  3WHHIHG 30G,0Q SHEQHS  &RP SUKHMYH
VRN BN &DSMIO (DROV ,GFRPH / RW 7REO

YDDGAH ' HHP EHU

1 HMFRP H

2 \WHUFRP SIHHOLYHEW GHAR \Ef HVR

* LYLGHIB/RQFRP P RQWRRN SHAKDH
" IYLGHIB/ROSIH HUHG RN

B\RAN SXUAKDVHG XQEHUWRRN UEBXUKDHS DR
WKOFHR FRP P ROVIREN XQGH( D@N&R:smmmanym
IKOFHI ROVHYLEHVUHGHBG I:CGYI—WQ] R GAURAMGEAN QR
\KDUA/KHTS| RS H/

B\RFN E[M-GFRDS-QDNQI-[S-QH

YDDGH ' HHP EHU
1 HMFRP H
2\WHUFRP SUKHQUYHICRRP H QHAR \if H/R

SHAKDH

" IYIGHIB/ROSIH HUHG RN SHAKDH

H
2 WHFRP SIHHLYHERW GHAR \§f HVR
WKOFHR FRP P RQURANIQUADG\R CFTXMURQ
\KDW/

* LYLGHIB/RQFRP P RQWRRN SHAKDH
" LYLGHIB/ROSIH HIHG RN SHAKDH
WKOFHR FRP P RQURAN XQEHU( TXAW &RP SHODIRQ3MRY WRFN

IMOGRHI ROVHY PV UHGHIHG D;GYHM R UAXURAGWRRN GHWR
\KDUA/KHT | R HY

6\RAN EDHGARP SHODIRQH SHRH
YODQH * HAHP EHU

6HHDFFRP SDQ QY CRMAR FRORICDAG I LQDGADOKBM HONV
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" RIDW/IQWRADQB/

2 SHDAQ) DAY
1 HMFRP H
$ GUWR HQVR UHFRGALBIGHAGRRP HVR VDK SUIRIGHGE. RSHIDMY TR

$ FFUAIRY P RUY DNRQUATAMG\R CFTXMMRY GHVY
| RWEVRQVHRXUMEDIBY GHV
w2/, IGFRPH
* HHWGWE H SHQH
: UMWERZQR 528 DRV | RUIFRRHESURSHWA/ DQGHTXSP HQV
* DQVROVIBVR | RIFRHGSURSHINAY | RIP HUEDCN SUHP [VHY DG SUHP IVAVDQGHTXLSP HQAGHW
* DQRQVDBIR ' +) %
| ROQVKHIS| RVDBH
2 W LDINRQY DG SXUKDHY
3URFH-BVIURP \DBV
&KDQYH/IQRSHIDIY) DXHVOQGATE DN
RKHUDXHN

, QYHXAQ) CRAYIMEY
BHAXUMEVS ) 6 DOGUANIFNG WRFN
XKD/

SURAH-OVIURP \DBV

SURAHBV/IURP P DXUMWY FDQYDQGSD GRZ QY
6HXUMW/+ 70

SXHDH/

SURAHO/IURP P DXUMWY/ FDYDQGSD GRZ QY

SURFHOVIURP %2/ , \HINBP HQV
3URFHHBYIURP \DBWR! | RHFERHGSURSHWA | RUP HUEDQN SUHP I\ DG SUHP IVAYDQGHTXLSP HQV

OHAMY R UHNUEAG RN GHAR \KDUH/KHIB| RSE HY
1HADK XWHGEIQ SIRMGGE. [LQDGAQ) DRV
" HRUHDWH LQPUFDVHIQ FDWK DQG FDWK HTXLYDBQW
&DK FDK HIXLYDBQWDQG LHMMAMS FDWK DAEHILQQAIQ) R WHSHIRG
&DK FDK HIXLYDBOWDQG LHMMAMS FDK DAHQGR WHSHIRG
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" RIDW/IQWRADQB/

BXSSBP HQRO DWFRXHR &DK) GZ , QRP DARQ
&DK SO P HQWIRU

» QMW

, QFRP H\Y HY

BXSSOP HOEOAKHEXGIR QROFDK LOYHMQ) DG LQDCAQ) DRAVIMEY
7V HYI R GOQ/\R | RUHFERHG SURSHWY
7UIMHYIURP EDQN SUHP VAR RKHUUHDCHWBIMRZ GHG
7TUWMHR/ +) , IUP [ +) 6
MKOFHR FRP P RQWRAN LQH FKDQIHI RUGHADRHVIQDFTXMUR)

7 UIDQVDRARQY UHDWS VR CFTXDMWWRQ

$ WHVIFTAWHG
/ ICHONDWXP H

6HHDAFRP SDQ Q) QRAVVR FRORICDAMG | LDGADORBRP HW
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6800 $5<2) 6,*1,),&%17$&&2817,1* 32/ ,&,(6

$VBQIF 8 QROVDNKOUV&RSRIDIRY+ + HIGDXOWHGLOS LFKP RIG 9 LLWILQD $ VBOIF 8 QROVONKIERSRIDIR) 1<6( $8%
DKHKRTEQ) FRP SO | RUS VBQIF 8 QROYON WHRU/ON  DQGSURVIGHYEDN.QY DQG UHIAG | LCDQALOCSURGEW DG VHYLEHAR
FROMXP HYDQGEXMCHARY ( [ AFBWYRKHEZ IVHLQEFDAG RUANHFRQM VWXIJHAVRKHE VA U IR WHE &RP S0 B HYAR

$ VEIQIF 8 QROVONKOLY & RSRUDNRQ DG IWAKEMADUHY/

YDMVR ) I(DGADO QRP DARD: 7 KHOFFRXQIY) SRIAHY/OOG SRR $ VIQIF 8 QROVOINKOLY &R SRUDIRQ DQG\KEMGDUHY
FRIRP \ROFFRXQIY SUCASOVIHHID CAAH-BMSIOWHS QWEE\BMY 3* $$3° DOGIRTRZ. JHHIOSUIRNH/Z MMOQWHEDNG
LGB 7 KHFRQRIGDAG | LDIFLOONBM HIWLGFOGHWHODFFRXQVR WHERP SDQ Z KIFK LVDI LQDCADCKREQ) FRP SI) DOGDEDN
KRTQ) FRP SIQ WDARZ Q/DOR \WHRANBIAQ) FRP P ROVIBANR IWEDNGQ VEMGADY $\BOIF 8 QROVON Z KIFK RZ V8 QRQ

, QXUIFH* URXS / / & $\@QIF 8 QRQ) LDCADCERQXGEV / / & DIG$ VBQIF 8 QRQ( TSP HQY LDAH , (F

7 KHSUSDDIRQR \WHFRQRICDAMS | LCDQRDOWBAP HOVIQFRQIRIP LW Z W* $$ 3 UHNXLAYP D) HP HQAR P DNHHXWP DM/DQG

DAKP SWRQVARDATH HFWH U-SRUMG P RXQVR| DWHIV DG CCELOMY DARHCEDAMR WH I LDGRDOWBAP HW DG WHU-SRWMGEP RQNR
UYHOHDIGH SHOHVGAUQ) WHUMSRWY SHIRG $ FMDOAXOVARXG AL HUIURP WHHHANP D/ 0 DMIDCHWP DAVRDADA
SOWAXDUD VAHBNEBIVR LI QU LFDQNKOI HLOWHQDUMP UHDMRWHGHALP LODIRQR \WHDIBZ OOFHI RUFUHAWRAAY 3$ &/~ \KH
| DUYDOHR | LGDCADOQMKP HON DQG YDODMRQR CFTXLHGE DAV DG QLR

SFDOMROSFFRXQIY + 7KH&RP ST CFFRXQVI RUWP HIHY DG FTXAMWROAKRDATNXO\ DvDEXMGHNFRP ELCDIRQXQGH

$ FFRXQIY 6\BELGY&RAILFDIRY 3$ 6&7 UMW &RP ELCDIRYY Z KLFK BNXLAWHXVHR \WHIFTXAMNROP HNRGR
CFFRXQIY) UAXENY) LOQDTILGHON CEGI DAV DFTXLUHGE DG ACELOMAY DAXP HSEHQ) WFREHEDAKHUI QUYDOH/DVR \WHIFTXOMURY
DM Z W \KHOFTXAMMRQ DG P HIHJUHDMEWIQLRNRQH SHOHY DG BMUKPXUQ) FRAVH SHOHGLOWHSHIRGLGRXUWHS 7KH

GHMP ICDNRQR | CLUYDOHY BHTXLEYP DI HP HAR P DNHHXIP DM CERMEVARXQNDMY | XUMUHH SHRAGFDK | GZ V P ONANFRQGURYY
DG RNHUI XM HYHOMKDAIHKLIK® \XEMPMYHLQ QDMUH DG \KEMRWR FKDQIH 7 KHH FHWR \WHFRQUGHDIRQ SOIG RYHKHI DIUYDOH
R \WHQHADMHVIFTAUHGLY BFREGDVIRRE L7 KHUAKWR RSHIDIRQVR \WHIOFTXLHG HIMY DUHLFOGHE LOWHFRQRIEDAG

WBMP HIWR LGFRP HIURP \RHIFDXOMMWR M

7KH&RP SDQ HYDODM/ CFTXLHG GO0/ DANHOFTYXMUMRQ GOMDG RO LAV DVHWHE  GOQAKDAKDYHH SHIHIFHGDP RIAWDD
IQLIQULFDQATP RXQAR FUAVWEHMIR DIRQMGFHRWLCDIRY 33& ~ GOV U GOQAKDMDYHQRA SHIHIFHGDP RIHWDD
IQLIQULFDQATP RXQAR FUEVWEHMIR DIRQMGAHRIWLCDIRY 2 QRQ3&" ~ BOQY $WIFDXOMUWRY WHOIRZ DFHRQ3E GUQVIVERR\HG
AUR® WRWHS &/ XMQI \WH&ERP SDQ IVH MM $ &/ P HNRGRRI\  EXWKHHLY QRIQUIOLP SDPAR GHALFRP H 6XEVHTXHOAR
CFDAMMRY | XMMAKDQIHVIQHXP DMVR H SHAMSFUHEWRKAVRQ3S,  GDQVDHUHFRIQ] H3DVSRYIMROH SHOH RUBYHIOR
SIRMRQH SHOH 7KH$ &/ IRUGRQ3&"  GOQVIVUHFRIQ] HEDVSURYIMRQH SHOHLQWH\EP HUERW SHIRGDAKHBMQHY
CFDAOMUBRY XMQ) WHERP SIQ WH IMMY $ &/ P HRRERBI\ 5 HHARS QBZ DOFHI RUSWHEW RWHYDQES FTXWUHG/ ROQVI XWHUEHBZ

| RUDGAWRIOLQ RIP DARQRQWHE&RP SO IV DFFRXQIY SRIA RYHUDFTXILHG GOQV OGS &/

SQEE68  \WH&RPSD) PD DEINWBURYIMRIO DUYDOH/R DAHNOFTXUAS DG ACELOMAYDAXP H3LQDEXMGHNFRP BCDIRQI RU
DP HDXUHP HOABHIRGR XS \RRGH\ HIUIURP \RHIFTXMUWRQ GO L DEAMRDCLG RUP DINRQ CERXVWHI CRVDQG AP WIGFHV WD IS
DVR WHIFTXMURQEME-FRP HY/DYDMEG! $ Q. 1XXUHP HDXUHP HBHUIRG DIWVF HOV UL GFHADY  Z LOEHUHFRIQ] HELQWH
WBRMY SHIRGLQZ KIFK \WH DG HAZP RXQAYGHMP LGHG

6HHDORLRM 3$ FXOMRY IOWY) RP . |RUDGAMRIDOAVAXWRQR WH&RP SDQ VEFDXAOMURYY




7CEBGIR &

3UCASBYR &RORIEDINRY:+ 7 KHIFFRP SO0 Q) FRORICDMS | LDROOABA HWIGFOGH! LOGADO.Q RUP DARQUHDMG\R\WHE RP S

DQGHOMYLQZ KIFK VKDY DFRQURAY | LCDADO QMGG LFOGVI R , QMIANY TXANKDAIHP DU RZ GHG\KEMADUHY/ DG

9 DUCE®, QA QM¥Y 39 ,(V  Z KHHWHERP SO MKHSUP DY EHHIADY DvOSSOFCE®! , QSUHEIUQ) \WHFRQRIEDAG! LDGAD

\UBIAP HQV DEDLI QU LFDQAIQMURRP SO CAFRXQIVDQGWEQANRQY DUHHIP LODMS $ WHVKHIBLODQDIHR RUILGADY FOSCAW DHQRW
| FOG-GLOWHFRQRIEDMS | LOGADOWIAP HOV

_6HIP HO/B HERUNY) + 2 SHIDIY) \FIP HOVDUHARP SRHOVR DEXMGHWZ KHIHVFSDUDMI LQDGADO.Q RUP DINRQLY DYDY DE® DG HYDOOMS
XD B WHFKIH RSHDIY GRMROP DNHYIQGHAQ) KRZ \R CEFFDMUARXUAY DQGLQDMAMQI SHIRP DFH 7 KH&RP SIQ WAH
RSHIDIY GAMROP DNHY DHWH3UMG-QADQGEKIH ([ HAWH2 11 LIFHUR WHERP SIQ \WH3UMGHADQG&KIH 2 SHIDICY 2 [1LFFUR WH
%ON DOGWHEKIH ) LCDGADCR [1IFFUR WHERP SO $6&  6HIPHBHSRUNY UNXLUAVLQ RIP DNRQVR EHU-SRUMG CERVD

FRP S0 VRSHDY \HIP HQVXMQ) D? P DQIHP HQASSURTK . P HIQQY) IWWEDHGRQWHZ D P DI HP HOARUIDQ] HAHIP HQVLQMIDID
VR P DNHRSHIDAY G-AMRQVDQGDAHWSHIRIP DFH 7KH&RP SO KDVAE R UBRMIEGIRSHIDMY \FIP HOV ©  KRBADBIYONQ) DG
&RQKP HI/ONGQ) Z W FRSRIDMVKSSRWXGRNRO/AXFK DVFRISRIDMWDAY  DGRKHYLFOG-GLO&R SRIDM2 \KHU

;. KREMIBIVOONQ) 7KH: KRBMIBIVONGQ HIP HYBURIGY/EDD GDIQ) DGGE-BRIWHYIEHY DvZ HODAMDAY

P DO HP HWDQG FOSMICP DNANHYLFH/AR Z KRBADB PP HY/SUP DUIO WURKIKRAV® LUILQD 0 DY GG 1 RW&DRID DG
6RAN &DURICD 7 KHHPXMRP HYLGFOGHFRP P HIADCUICHWIM DQG FRP P HIADCDGLQBAMWMOCRXAMRP HY 7 KMVHIP HWIOR
LFOGWHERP S IVHTXLSP HOWLQDGFHVKEMADY  Z KIFK KDVQDMRZ LGHH SRKUH 7 KHZ HIGK P DD HP HWBXMCHAOOR
WMGVIQWH: KRBADBIYONG VHIP HQW

&RQKP HUYDNIQ) 7 KH&RQXP HVONQ WHIP HYSBURYLGH/ BT DQG G-SRUVHYLFHAR FRQMP HYDQG\P DOBEMGHAY
WURKIKRXV® LLILQD 0 DY @QG OQG 1 RW &DURICD &RQKP HIVONGQ) LFOGHWHKRP HEDRAYIMRQDGLQYHAR HW

P DEIHP HWDQGOGYDRY VHYLFH/BXMCHARY

&RUBRIDM2 WHJ &RERIDM2 \WHUIGFOGH/\RH& RP ST V&R SRIDM7 WDKY | XGAURQY \KFK D/P DDIHP HAR \KH

LA HAHPAUMEVSRINRIR (R \MP G-EVWKRWAWMP @IXGEW DG XQEQ) DR EDDFHVKHHNIM P DI HP HWDG
RNHUFRSRIDMVXSSRWXGRRYY DvZ HOD/IQMFRP SIQ HIP LCDARY/

7 KHCBSTFDIRQDQG GHYHBSP HWR P DI HP HQAB-ER WY P HKRERRILVIYDG (P LF SURFHW\KEMAMR SHIRGE HIKDR-P HOV $ VAKHAH
HXOGRHP HQVDUHP DCH | LCDQRLOOUAXOVSUAHOMGE. HIFK U-SRUBEGIVHIP HQWP D EHSHIRAFDM UYIVHG , QAUVHIP HOAMBQLRNR)/DUH
UHRGHG DAARWDOG HIP LDMG DVSDWR WHFRQRIGDMRQSURFHY $ P DRI HP HWHHI RURSHIDIRQY DQG OGP LQMRDAYHVXSSRWWHYLFHY
VKO HG\R DODXEM A DUHY DG HIP LODAMGLQWHFRQRICDMG \RBY

7 KHIRGBZ QY LV DEAURDOQ RIP DARQROWHP HEREREILEY XVHGLQSU-EDUQ) \WHRSHIDICY FHIP VKOV

1 HNQMHNGRRP H , QMIMNGIRP HIURP BO0QVKHIS | RUQYHR HOVR/ +) " DOGLQMIW] SHOHIURP G-BRIWDLHUH ORMG
Z MMQUASHRYHRSHDMY VHIP HON 7KH&RP SDQ X\HYDIXQB/MEQI HUSUAQ) P HARGRRI\ Z KIFK X\ HVWHP DRKHG
IXQAQ) DESURTFK \R DERFDMDFRWR | X3/ XVHG RUFBHAWRUI XQGY SURYLGHG\R DORSH.DIY) \HIP HONBDQ/DQG G-5RUIW
3RMRQ | RUFUHEWRKAY 3URYIMRQ! RUFBHEVRIAYLY DALI GH\R RSHDMY \HIP HOVDAKHLQOXKP HOABYHEDHGROWH
RSHIDAY P HAKDAKH UHIMAG GTQRUMARXULY BAMGH/LQ

1 RIQMHWNCFRP H 1 RQQAMMWHYDQG RKM-UUYHXHDARADMG Z WK BT/ RUPXVRP HY DUHLFOGHE Z MMQHIFK RSHDIY
\HP HW

1 RIQMHN SHOH &HVIQQRAQMIN SHOFVICRAUBGE. FRISRIDM\XSSRWWXQRNRQY DUH DERFDMG EDHE RQDWKP SIRQ/
UIDAQ) WHH WOAR Z KUK HIFK RSH.DMY \FIP HOATRAMOE XAAKRHVHYLEY

* RRAZ L@* RREZ L@1YDALIQHG\R U-ERWEGIRSHIDIY P HVEDHG RQWHUHIMYHI DUYDDHR HIFK HIP HQV

&DK DIG&DK ( TXYDBON ) RUSKSRAVR USRI FDWK | BZ V \WH&RP SO0 GH LGHVFDK DG FDWK HIXLYDBQWVDY DK FDK GH
[URP EDOQNV LOMWAEFDUCY G-BRIWIQRKHUEDQNY \KRWAMP PR P CUNAAQMIR HOV REHULQMAME-DIQ) G-BRUW DOGI HEHID
IXQBN\RB
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5 HAMPRMG FDK LVARP SUMAGR  FDK P CLQUEGHE DAYDUIRXY FRUMSRGHNEDONY DY FRADMD] RAWHERP SO0 W GHUYDAYHSRWRIR DQGLY
LFOG-GLOLQMMNEDLCY G-SRIWIQRKHUEDNYRQWHE RP S V& RQRIEDMSYDDFHEKHV

SHRXUMHY DQG2 \WHU, QYA HOW+ 7 KH&RP SR SXURKDHY VHRXUMA \WDADUHFDWL LHG D/MBAECQ) KHBWR P DMWY RUDYDXDE® | RN

EDHGRQP DI HP AV LQAMIG Z L@BHIRGFIM BDAHN 0 DEDIHP HOAGHALP LOH/AKHCSSURSUDMFDWI LFDIRQR  G-ENDQGHIW
HRXUMEY DARHWP HR SXUKDH $ P R DARQR SXURKDHSUHP LXP VRUGMVARXQIVROLQYHIR HNHRXUMEV LY LFOXGHGLQLOMINCGRP H
ROWH&RQRIEDM6\BAP HOVR |, FRP H 3UHP LXP VOQG AVARXQIVRQLQYHR HNHRXUMEV DUHIHH.DD TP RWY HSRQWH®YHD LHG

P HARGZ WRAIQIASDIY S0 P HW H A-BWRUP RMDIH ELRNHGVHRXUMEY 20 %6°  Z KHIMSUHED P HOVDUHADQIASDAG 3UP PV
RQFDEDE® G-EWHRXUME DUHDP RO HE\R WHUHDUIHWAFDTEDM DQG G VARXQIVRQ FOEDE® G-EWHRXUME/ DUHCP R HE\RWHUP DXUMY
@M * DQVDIGEMVROVIBY DUHUHFR G-G ROWHWIGH EMDQG GAMP LGHGXVQ) WH\SHAL L LGHINVIFDARQP HKRG

$YDUDEGIRUGDE! 3$) 6" ' HEWBHRXUMEY ' HEVWHPXUMV\KDAP DCDIHP HAQMIBAR KRGS | RUDQLQEH QWM SHIRG LGFOAQ)
VHRXUM/XVHGD/SOVR WHERP SO0 W DAHAICELON VADAM\ \WDAP D EHVRGSLQUASRQHWR AR HVIQLOMIANVDAY QrIGW
HB/ RURKHUI CRRY DHFOMILHGDY$ ) 6 $) 6 VHPXUMYAY/ DUHU-SRUMG DVOLUYDOHZ LW XQUHIT HGIO.QVRUGMHY GHAR
GHHWGM B/ LFOGHGLQIFRXP XOAGRKMHUFRP SUKHILYHEWLQWRANKRTHMAHIAW

+HBVRO DXUW 3+70 " ' HEVWBHRXUMEY * HEVWHPXUMANDANHERP SDQ - KDVARHSRVMYHLQAIOGE CEON R KRTB\R
P DMUNY DHFDWI LHGDV+ 70 +70  VHRXUMAYDUHU-SRUMG DAZP RIWY HGFRWA7 UDQM HYR G-EVWHPXUMEVIQR \KH+ 70
FDMIRY 1URP \WH$ ) 6 FDMRY DUHP DGHDAVDUYDOHDAKHEMR WO HU 7 KHXQUDT] HGKRTQ) JOQRUGRWDAWHEMR
DO HULY UABEQHGLQRKHUFRP SUKHUYHIGRRP H (AW DOGLQWHIP R HGFRWR \KH+ 70 VHRXUMEY 6XFK TP RXQNVDUH
CFFUMAGRYHUWHUP DQQ) @HR \WHWHRXUMY Z WK QR LP STRARQI XMUHHARP H

( TXIW GHRXUMEY ( TXAWY VHRXUMEVZ LWRAND UHDA® GHAMP LQDE®! | CLUYDOH DUHOFFRXQAG RUXMCQI WHHTXW P HRRGR
CFFRXQICY Ll \WHLQYHXR HQAILYHAWHERP SOQ WHCELOW VR H HIAVHMLI QI LFDQA OHIFH EXVIHERP SDQ. GRVQRMDYHD
FROURALY | LCDADOQMBMAQWHLQYHAMH 8 QRHMHHDAW P HKRG HRXUME/ DUHUHFRIG-G DAFRWGWDQ 1P SOUP HOMIG
DUHDOWAG I RAWHERP SO0 VAKOHR \WHHIQQIV QKA DG RUGYIGHIG/UERWGEE. HIXW P HKRGLOYMAMAZ KIFK LV
RO LHG DVLGFRP HRQWWH& RORIEDAG6VBAP HOVR |, GFRP H ( XN VHRXUMWY| RUZ KLEK \WHERP ST GRHVGRMDYH\RH
CELOW\R H HAMAMI QU LFDQAK) OHFH DUHOFFRXQAG ROXMCQJ WHFRWWP HRFGR DFFRXQIY) 8 QEHAWHFRWP HNRG HIXUW
\HRXUMWY DUH FOUIHG DAFRWBIW DR LP SDULP HOATGE DEWMAMG | RUPHEIQ GMMEXNRQY DG DEAWRDCLQYHWR HWV ( TXW
VHRXUMAY LOXGFRQRICDAG HM¥Y Z WK DUDE® GHAP LEEGH DUYDOHWDATHCRATFFRXQMSG | RUXQEHAHHTDXUW P HNRG DU
P HDJXUHG DAVOLUYDOHWURKI K QHAKFRP H ( TXUV VHRXUMEY CUHSUAHOMG LQRMHUDRHV RQWH & RQRICDMG YODFHE KHAN

70 ( TXOW , QYHAR HOWV 7KH&RP SID LOMMAVLQ YDURXAG FUEWOQYHWR HONV LGFOGQ) SUP DUO \WRHLQSUYDMLQMXR HW
I XQB/KDAP DNHHTMXW LA HOVLQP XGNP 1O 0N REEGIKRAMQ) SURSHWAAKDABURYLGHDH REEGIKRAMQ) DG KIRUF \f
FUGWI RAWHHLIQME HON DvZ HODARDMY  FUHEWQMIR HW 7 KH&RP SI). DFFRXQVI RAWHIILEGIE HIXOW

LM HOVXMQ) \WHSURSRMRDCCP R DARQP HNRG 8 QEHAHSURSRUINRCDITP R DIRQP HARG \WH&RP SO0 TP R HY
WHLQUDOFRWAR \RHLOYHWR HOAQ SURSRIMRQVR WH\E FUMEWDGG RNHAS EHH IWUHRH YHG DG UHFRI Q) FARH QAR HOW
SHIRP DFHIQWHLGFRP HWBAP HWD/DFRP SRHWR LGFRP H\E H SHOWH BHHIW 70 HIXOW LOAWE HOVDHSUMQAGLO
RMHUDWHNVRQWWH& RQRICDMG YODGFHE KHWV

5 HAMPWG 6N DAFRIV' XHVR UHMAMRIRQY SOFHG XSRQWWHYDQNIVFRP P RQWRAN LYW HONVLQWWH) HEHIIE HHYHYONR
5IFKPRYG 2) 5% DQG\WH) HIHDOF RP H/ ROQYDNR $\@IQW 3) +/ 9% \MHVAHVHRXUMEYKDYH EHHQ FODWLL LHG DVUAXUR MG
HIMXU VHEXUMEV DQG CUH FOUUHG DAFRWADGG HYDODOAG | RULP SOLP HOWEDHGROWHERP SO WH SHABIROR \WHXGIP DAY
UHFRYHIELQW R \KHWRANIVSOUYDOH 7 KiHVH UAMEWAG VFFXUMAY DUH CRAKEMPAR \WHLOYH HOAHRXUMY FOWL LFDNRQY DG DUH
\(FOGHEDVDMSODMAHLMMP RQWHE&RP SIQ V& RQRIEDAGYDIFHEKHV 7 KHERP SIQ CFRUH/AYIGHIB/RY) 5 % \WREN
Z KHOWHYDN LYV HONBGWR BFHYHWHP LQDFFREGFHZ M WIXORY WXL HW Z KIFK DHUHFR.G-GLO, QMIMARP HRQ
WH&RP S V&RQRICDME6\BM HOVR |, FRP H
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ODUDER!, QMHWY QMY 39.(°_ +$ 9,( LVDFRERDIRQ SDMHIKIS @P MGATHONV FRP SO0 RUDD RKHJUGI COXKPMHXHG\R

FROGANRNYMWAYRUKRGDANV 9, ( VB GALIQ HWHUMAN i LELHQAATXUN R SHIP IARH MV \R | LDGFHLW R Z WRXAW
DEAMRDOXER GCDMS | LDIADDKSSRIWURP . RMHUSDMEY RUKDYHHTXUU LOYHARYANDAER GRAKDYH\WHCELQIV \R P DNHMLIQULFDQWV
GHAMRQ/UHDIY \RWHHQMY RSHIDIRQAKURKIK YR UJKW GR QRAKDYHWH REQI DARQ\R CEVRUE WHH SHRMG GRWHY RUGR GRIDYH
WH U KVWR U AHYHWHUMGOOBMO/R WHHMY & RQRIEDIROR DO, LVCBSURSUDML DUSR Y HM KRB/ DFRQURTLY
ILCDIADOQMBNQWHO , ( DOGLVWHSUP DY BHHIADY

7KHSUP DY EHHIADY R DY, ( LVAWHSDY WDMDY/ERK WHSRZ HAR GLAAKHOAMNAR \KHO , ( \WDAP RANLI QL LFDQ® LP STRARH
9, ( WHREP LF SHURP DFH DOGWURKIK IWLQAMIVIQWHO |, ( \WHREQI DARQVR CEVRUE GRKHYRUMH U KVWR UHFHYHEHH LWI URP \WH
9, ( WDNVRXESRMMITD EHVIQILFDQARWKHO ,( 7R DWANZ KHKHWHERP ST KDAWHSRZ HAR GURMHIRMWMEVR D9, ( \KDV
P RWYLI QI LFDO® LP SCRAKHO , ( VHRGRP LE SHIRIP DFH \WH&RP S FROUGH Y DIUHBYDQNVTRW DG ALRXP MBGRHY LGFOGQ) IWURB
IQHWEEDKIQ) \WHY , ( DOGIWRQIRQ) UWKWDQGUASROIELONAY 7 KLY DXHAP HQMGFOGH | LWMGHQIN LQJ \KHTRRYNAAKDAP RIV
\LJQULFDQ® LP SCRARHO , ( IVHRERP LF SHURP OQFH DOGVHRQG LGHA LQJ Z KIEK SOV L D) KDVSRZ HURYHAKRVHIRAMEY

7KH&RP SO KDVIQYHAR HQVLQFHIEIQ SDNGHIKLSV DG @P LWWG CCE. MK HWAY\KDAKDYH BHHQ HYDOOWMS DG GHAMP LCHGWEH9 |, ( VEXW
\WH&RP SO LVQRWKHSUP DY BHHIADY  DQGWHH RIH GRHYQRFRQRICDMWKHP 7 KHLQYHWR HOVILOQ\WWHHHMW DHUHRG-GL0

2 WHB WHVRQWHE&RP SDQ V& RQRIEDMS Y DMIRHE KHHNDQG FROUMWABUP DUO R JURZ W RUHQMS SWYDMI XQB/DG\MY - HIAW

LMK HOV

[ FDQV+ HBIRJEDM 3/ +) 6 +/ +) 6 DHEDVIRJZ KIFK \WWH&RP SDQ GRHVQRWDYHWH LOMMNRUCE MW R KRG | RAWHI RIVHTE®

[ XMUH DG SUP DU FROMAR U GHONOU-DOHWERM GO/ RUILCDRG | ROVDBILQWWHVHFRQEDY P DUNAAG. UHAWWIMN DARADMS Z W \KFK
GOY/LVP MIDMEE HOMIQ) LQR\DBYFRP P WY HVZ WK WLLEG SOV LOYHIRYAR SXUKDHWHEDOVZ KHOWH  DUHRIWLCDAG 7KLY
SUTRWFHKDAKHHIHAWR P LGP 1] LQI \WHIP RXQAR \KFK GOQ/AKRDAUHXQRTS DOGWHLQMFMNDMUMI DAIQ. SRQNQWP H 7KH&RP SIQ
RVRVHYLFHWHHGDO/DWMH DUHVRT 7KHERP SIQ UFRG/ UG0S DOEM/ +) 6 XQEHHI DUYDDHRSIRY 7KH
&RPSI) P D SHIRAFID KDYHRKM-UGRQ UMGHMDOWDCHADM/ +) 6 WDNUHUHFRG-GXUQ) GZ HUR P RWY HGFRWARUI LUYDOHBW
FRIV\R\HIDDOGDQ Z UMMGRZ Q/RAKEVHRXHABHFRYHIHY/ DUHUHARI Q) HG\MURXIK D YDODNRQ DIRZ DOFHDQGI IQVRQVIBI DHUHR G5
1Q3 2 \WHURSHIDIY L(FRP H RQWWH&RP S0 W& RQRIEDAGE\IAP HOVR |, FRP H

/ ROQV+ HBIRU, QMR HOAR / +) " +/ ROQV\KDAP DRI HP HQAKDYWWHILQMINDQG CH MW W KRGS | RAKH | RUAVHHIER! I XMUHRUXQMD
P DXUWRUSD R JHHDD DUHUW-SRIMG DAKHURMBRACQ) XCEOG SUCH SDOEDDIHHY DAWMAMG I RUDQ. FKOJHRTV \WHDORZ DFHIRY
GOQODGEDH®RRAY 3%/ /1~ DY GHHUHGI HHV DG FRWRQRIWILCDME GO0V DIGXIP RW HE SXUFKDHAVARXQVRUSUP XP VR

DFTXUHG GORY , QMIANGRRP HLY DARXHE RQWWHXCBOG SUGASOCEDDRH / ROQRUWLCDIRQIHY GHAR AHYBIQ QUHAWRIILCDNRO PRIV
DG SXUKDHAVRXQNDGSUP XP V DUHGH MG DG UHFRIQ] HE DY/ DR DWW IR WHUHDMG GO0\ LHISXMQ) \WHH | HFRAVHLQMBMWY
P HARG

7KH&RP SO KD/ARRBGOQSRWRIRVHIP HQV &RP P HIRDCDQG&RQMP HJ 7 KAHEDQSRWNRIR \HIP HOVDUH I XOKHUGMD) J B DAGLOR
FOX/R 1LQGAQ) UHFHYTE®! 9HBZ LVD\XP P I R WHPXUHINBDQ SRWMRIRY

&RP P HADO

&RPPHADD . QXWMNCE / ROQVJHHDIM P DEHWR\KSSRWERIRZ HYGHHBYI ROVKRWWMP ROMDRIDOFDK | G2 DG
HIMXSP HQAYHKLEBISXURKDHY 5 HED, P HOABHIHY XSROWH\KFFHM XCRSHDIRQR WHEXMQHY 7 KVWSHR GLAQ) WSLFDID
FOWHYDGZ HUGYHR FRP P HADCFUHAWIM DVFRP SIUHG\R RK-UFRP P HADOBAQ) 7KH&RP ST P D HAKYUME
XMQ) JHHIOKEHZ UM SRIAHYDGG SURAHEUI ROAHHWSH/R GOQVDGE. DRAQ) FRA-QMMRQAR D RHBEMHN

&RP P HADDS HXY B+ 2 Z CH2 FEXSIHG+ 7HIP GOQVP DEHWR VKSSRWWRZ QHURARXSLHG WDCHABM SURSH M AKDABHD XSRQ
WH\XFFHM XCRSHIDNRQR \WWHEXMGHVREPXS, 1Q) \WHSURSHW | RUWED P HOA* HIHIDCP DNHVREWRY DGHREP IE
CRMYW P D O HAMHHWSH/R GO0/, QDEAWNROWR XM \GHAL L XQGHZ UMEY SRIFLHYDQG SURAHGKUAYI RANHHWSH/R
GO/ \WH&RP SI) P EIHVUME DYRAQ) FRIFHMDIRQAR D) RHEMQHWRUGEMY

&RP P HADCS HY WM+ 1 RQ2 Z CHR2 FRXSIHG+ 7HP GOQVWSIHX® P DEH\WR ERURZ HYAR\XSSRWHRP HSURGHQ)
SURSHWA/\KDAHD XSRQWHVXFFHM XCRSHIDARQR \WH SURSHWY | RUW-BD P HOQAF HHUIDCP DNHWV
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FROGWR)/DGHRGRP LECRIWW P D 1P SCRAWHSHJRP DORAHR WHHWSH/R GOR/ , QDEAMROWR XMQ) \SHALLF XQEHZ UMY
SRIFAHYDQGSURAHGUYI RAWHHWSHY/R GO0/ \WHERP ST P DEIHVUMNE. GYHI L) WHOQEQ) \R YOURXVSURSHW

WSHY/ KA DVUABIOR! [ IFH R LIFHZ DUHRAH DOGKRMDYZ HODVDYRGQ) FRFHMDIRQAMR D) RHEMGHW LOBMY
SURSHW WSHRUP DNV

&ROMKANRO DG/ DG HYHRSP A & ROWKANRQ GOV IHHIDI P DEH\R FRP P HIADODQG BMGHMIOGHHERSHY DG
EX@HY| RVGHAL LF FRONUKRINRQ SURMRN 7 KHVKFFHM XOUHED P HOAR \WHAHWSH/R GOV IHHIDE G-BHIGHASRY D D
FRP P L\ HQVRUSHIP DOHOWICDCALY) | URP WH&RP SO RURKFUGLE-URU E 1URP \HVOBIR WHFRQWUKRAG SURSHWWY 7 KHH
GOV/AW P RHUMWKDQERNWSH/R FRP P HIADOW-DCHWBAMAMP  GOOVGHWRWHG TP LFVR FROXMKRIRQ SURVRN FKDQIHY
QLMD WHEQY \MP 1LCDAQ) P DUNANDGE WM DG GFODI RYHP HABIXOMRYY $ VIQFRP P HADOUWDCHABM\MP
GAQ) WHERP SO P DEIH/UMNE XMQ) \SHALLF XQEHZ UMY SRIAH/DQG SURAHSXUAYI RAWHHWSH/R GDQVDGE
D/RAQ H FRMYHFRAHQMMRQAR D) RHEMQHY LQBMY  SURSHIW WSH RUP DNV

$ ORIGFOG-GLOWYFDMRY DUHETYIJHHDW P DEHR UMGHUIOKRP HEXU@H YR XSSRAHUGRNIGGE KRP HFRQIKANRD
LQHIRY QHBY 5 HED P HOAMHIHY XSROWHVOBIR \WHXQEHOLQ) UMGHQMOUICHUBMSURVRAT KVWSHR GLEQ) FOWH/D
KLIKHUGYHR UMNDYFRP SIMG\R RKM-UFRP P HIADOBIAQ) 7 KIVFDWR GRAQ) P DRI H/UMNYUHDME\R UMG-ONOHID
HXBMP DUNAWRQEWRY/ DIXGRIRQQ) SUP DY DOGVHRIEY P ONAADZ KIFK \R | LCOGRHWH\DBIR UMGHQMICEURSHWY DG
WHERURZ HIWCEOWV R P DI HIQHIRY DOGQSURVMANV 7KH&RP ST P OIHAKYUMNE GLAQ) \RH SHIHFHGEX@HY
DOGGYHBSHYE XMQ) \GHALLLF XQEHZ UM SRIAHY DG SURHBUY RARHHWSHVR GOQVDQGE DRAQ) H FHAMYH
FROFHUDARQY/Z W D). SDMFXTURXWRP HURUI HRIUSKLE WILRQ

0 XQNTP 1D 5 HIO WM+ / ROQVP DEHWR U-DCHABIMLOYHARYAR \XSSRVEH P DHOVDGAQ) | RUP XGNP 1O UMGHMD
LGFRP HSURGALQY SURSHWAWDABD ROWKH\KFAM XCRSHIDIRQR WHSURSHV | RUBED: P HOW7 KLY RSHDARQP O.GD
LOROYHVSURSHW P DIQMIDFH UH GDUQ) XSROWIAWMIRYHUDIGFRIANROR UHQIVGHIURP WIION 7 KVWSHR GLEQ)
FOWHYDGZ HUGYHR UM DVFRP SIUHG\R RK-UFRP P HADDBAQ) 7KH&RP S P DEHAMYUME, DRAQ)
FRFHQUDIRQY/Z W D). SDMFXTURXWRP HUDQGL QHHAOY LODQ SOMAXDINKEP DNV

2 \WHUSRP P HADO: 3RUNRIRVADL UMWYDARADMGZ LW WWHFUHEVE RWMCHVR \WHERWRZ HUDGG FKOQ HVIQWHHRGRP LF
HOMURGP HOA7 KH&RP SDQ P D HAWHAHUMIWE XMQ) JHHDOXGEHZ UMEY SRIFLHYDQG SURFHGUAYI ROWHHWSH/R GO0/
DOGH SHIHFHGXQEHZ UMY / RDQAKDAKSSRYYP DEEXMQHWOH/R FUHAWIOE DI UFX@MUDOBOAQ) DHLGFOG-GLIOWLY
FDMIRY

S5HIGOND ) [PLO + &RP P HAMD: / ROQVP DGHWR FRP P HIADCERURZ HYZ KHHWHEDQWHUGE. WMGQIND
SURSHW 7KH5 FMGHMD ) [P0  &RP P HADOBOQSRNRIR FOUIHYUMNY DARADAGZ W WHFSHEE RUMGHWR \KH
WDQAKH CELOW \R UH GDH\WHSURSHY Z KHD YOFOGAHY RAPXU DG OV HYLQGOR\WR YOOHUDIRY 7 KH&RP SI). P IR/
WHHUMMKURXIK SRTAH/DQG SURAHEAUY \IKFK D/@P MY GUQWR YDOHUDMRYDARIWLCDINRY BNXUQ) JXDUDQAH/

H SHIHFHGXQEHZ WY DOGUHTXLGY WEELGY| RUCSSUIMAY

&RQKP HJ

$XR+ 7 KHFRQMP HUIGAUFDAR GLEQ) SRWNRIR FOWIHYFHYS QUMY DIRADMG Z LW \KH YDDH/R \WHFRADMDOKDA

P DQIHP HWP XWP DM 7 KH&RP SIQ | REXHVIWLQRLHWDAR GRAQ) RORHWR\ER \ HIURGEXVHG YHUEBYZ KH\XEWEQIO
G-BUADNRQKD/DDHG RFPAUHG\HIE P LQP 1] L WHUMNR VIQILFOQWRWR FRIDMIOYDOH/LQWHI XU 7 KWVWSHR
GEEQ ST/ HIDFHROFRP SXMUEDHSE GOIQIBSURYDOK WP VIR XSSP HNRKHUXQEHZ UM \WEQELB/

&ROMP H i+ , FOGGIQWWMYFDMRY DUHEDAR FRQKP HUERIRZ HY/I RUYDURXY SHYRDODOG KRAHRTE SXERH/DYZ HODY
O/ SXUKDHEWURKIK YOURXVWKLLG SOW GLEQ) SIRIUP V 7 KRHSRWWRIRVADL UMV DARADMGZ W \WHERWRZ HJ
FKOQ HVLQWHHRGRP LE HYLURGP HOADQGWH YHIERWWHP VHYHY 7 KH&RP SIQ P DI HARHHUMMWKURXIK SRTALHKDN
UITXLUHP LQP XP FU-AWAR VDG RK-UXQEHZ UM WXL HOV URBANDIOMYR CRMOOSHURUP DOFH YHYXVH SHAMG
SHURP DFH DVZ HODYHQXUQ) FRP STOGFHZ LW \KHE& RP SOQ W YHIERUP DI HP HMBURILLP
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SHIGOND ) PO + &ROKP HUt / ROQVIHHIDD P DCHWR FRQXP HIWMG-QIICERIRZ HY 7KH5 RIGQND ) P LO
&ROMKP HIETR SRNRTR FOWIHY/ UMY DRRADMG Z W \RHFUHEME RWLGHWR WHERURZ HUDQG FKOQIHVIQGTQVR YOOH DR
7KH&RP SO0 P D) H/WHHUMMAKURXI K SRIFLHY DG SURFHBXUAAKK DV@P LMY (GO R YOOH UDARY DRI LDINRD

H SHIHFHGXQEHZ UMY BHMXUIQ) WRQEDGY | RUDSSUIVHY DG QRAP DNQ) \XESUP HEDQY

S5PIGOND ) PO + 5HYRVQ) + 7 KHARQKP HISRIWNRIR FOUIHY UMY DARADAG Z W WHFUHAE RWGHWR \WHERWRZ HJ
DGR/ IQGIRWR YOOHWDIRY 7KH&RP S P ORI HAKHVAHUMWURXI K SRIFLHY GG SURFHEUY VKAK D/@P W) GO0
R YOOHUDARY DARUWILQDIRY XMQY H SHIHFHGXQEHEZ UMY BNXILIQY WEGEDG/| RUCSSUIVAY DQGQRAP NG \KESUP H
(oY

1 ROARXDY 3DWW XHY DQG&KDUIHRIV

7KHSRIA |RUSOAQ) FRP P HIADCDOGFRQMP UGV ROQRIFFUCONEMY/ LY JHHIDD Z KHOWHEDDW @ VGHIONXHIKQBWRH
FU-AWYZ HOPXU-GOGELOSURFHNVR FRIBRIRD & RQKP HIGTD/CUHWSLFDED FKOHG R Z KHOP ORI HP HOAMGI HAKHGDQWR EH
XFROAEGBWHHID (ROMMY @ VSDWGHI RUGRQUDIHBMHUGEIVOEG @ VIRUIORABMHU-G G

1 RQ U-DO-BMVHRXUHG FRQUKP HUETRY DUHI HHIDD QRABOFHG RO QRIFFUCOAIIMY SUR MR FKDHR &RP P HADOBOR/DUHWSLEDD
Z UMK GRZ QWR GHAB- D] CEGH YDOHZ KHQWAY GHALP LOHG\WDARHE RP S0 Z L@EH XQEGIVR FRIBRWKH SUKFLSDCTP RXQAQ! XTDG\WH
P RXQAVDFRQLLP HEEW / ROQ/LQDUFDWH/R SRNRIRYDUHFRUGHHG SDMBXHRUGHIONHAZ KHQDFRQMPXOCED P HYWD/QRW
EHHO\DIW LHG / ROQY DUHSOFHG RQ QRIFFUCOWIIMYRUFKDLIHGR | DADQHIIHUGDML FRIBRNROR  SUGH SOODG LOMAMY FRMGHIG
RENCDGIQIFREGFHZ W W XDRY BINXUHP HIV 7 KHSURFHWI RUFKDLH R VIV AVRAMHGLQ GABICY. BMOQWH? $ @7 DIFHIRU

/ ROQDQG/ HDH/ RAWHY FAMROR \MLY1 RM

) RUERK WHFRP P HIFLOCDQG FRQMP HUGDQ SRUNRIR VI P HON DOLQAMMIFFUXHG EXVWRNFRIDAMS | RUGTD/ STRHG RQOCRIFFXCOAIM/
RUADUIHG R LV UYHYHG D DOMQAMMWMIRP HOQGDFFXOCR LQMBMACFRP HIVAMP LCDAG 3D P HOWV DG LQMARQWHHET/DH
CFFRXQAG I RXMQ) WHFRWHFRYHY P HKRGE! CSSOLQ) DD P HIWUHAHYHE DY DUHSFNRQVR \WHRXRMEOEQ) SUGH SDOEDIFHXQMD
TXOM\ L) | RUUAM DR CFRUXC0/ ROQYDUHUAMIHG\R CFROCOWIIMY Z KHQ DDAH SUGH SDODQGLQMMIMNIP RXQVFRUEAXMO GXHDUH
EURXIKWAXUHADGG | XMUHSD, P HOVDUHUW-DRIED DAKUG 7 KHGHAP LCDIROR I XMUHSD P HOVEHQ) WDRIED DRKUHG YOUHY
G-8HIEQ) ROWHALRXP WHRHY SUAHIZ W WHEID KRZ HYHUWHWP HD SO P HWR FROMEAMDCEP RXQIVRZ HG IR FRQFPARYH

P RQKVLYDSUP DY LQAFDRU 7 KHDAKRIMNY R P RYHGOVIQR RURMR . CFFUCOWEMY LY TP LWMGWR 6SHADDS WHNP DI HY DG \WH&KLH
&UGEVR I11FHJ

$ QB DFHIRUEUHIW RWFVE 7KHS &/ FRODVR WHS/ / / UAHYHIRUXQXQE-GARP P \F HQWV DG \WWH DEBRZ OFHI RUFUHAVZRWHVRQ

UMKV 7 KH&RP ST 1V$ &/ LVIRYHIHGE WHE&RP SDQ 1V$ CBZ DFH&RP P LWkH Z KIFK U-SRIWARWHS XAWERP P [WH DG FRQEIQY
UHBUAHQBAYHY URP WHERP SO0 VI LQDFH FUAWOGGUMIMP V DG LY UAGRQUE®! RUCBSURGQ) WHERP SO VHMP DMR H SHAMG
FU-GWRKHAY/DOGUAKANY $ &/ 7 KHS @RZ DIFH&RP P MKHFROUGHW\RHTXCQMBAYHP RGHOUAXOVDQG TXOMMAYH| CRRLYZ KHQDSSURIQ)
WHILDS &/ 7TKH&RP SIQ VS &/ P RGOV \KEMPAR WHE&RP SDQ VP RG-OUMIP DEIHP HYBURIUP  Z KIFK LVRYHYHHDE \KH
7HKQRRI\ D57 KULEG 3005 WN&RP P LWKHWDAB BRIWVR\WHE RP SO0 /0 CIHP H/B MN&RP P WKHDQGYROGS N &RP P LWRH 7 KH
$/ /1 LGFOGY TXOOMAYHDEWWR HOMR FDSMHWHLP SCRAR | CRRLY RUXGRHIBEQINAY QR GRAGLOWH TXOQMURYHP R3-O7 KHH
TXODBAYHDEWWY HOVOUHARP SUMAGR UHBYDQAQMIDCDOGH \WMGD0 CRAYZ WMOQWH TXCDBRYHI WP HZ RINWDATGHAAR \KH
,QMDJHA 3RIA 6\BAP HIWRQS$ CBZ ORI RUGUHEW RAHY

$ @7 DOFHIRY/ ROQDQG/ HOH/ RWHY 7 KHSURYIMRQ! RUGTQGRWHVLY DO P RXQAKI | LFLHQAR EUCY \KHS / / / VR DQHWP DIMG EDDFH
WDAP DD HP HOWRQUGHY DEHDXOMR CERE H SHAMG GRWHY/LOWHSRWRIR 7KHS / / /1D YDODNRQCAFRXQAKDAY GHERMS | URP
WHETD/ CP R HGFRWEDVAR SUHAHQHATP RXQMN SHRMGWR EHFRIBRARMG ROWHEDDY / ROQ/DHROIHGR | IDQWMEHS / / /

Z KHP DI HP HWBHIHYH/WHDP RXQAY QR BRI HUFRTDRNEG! 6XEVHNXHWHFRYHINVR SUYIRAO FKOUHGR | P RQNDHUFRGEGD/
IGFUDAARWKHS / / | KRZ HYHU H SHRMG UHFRYHIEVDHQRAR H FH-G\WHDIJWIDMR TP RXQVSUYIRAO ADJHGRI

" HMP 1QQ) WHERMIFMOVHP + ( [ SHRAMG FUGWERAHY CUHHMP DAGRYHMHFRQUFAOMP R WHEDD/ DEWVMG| RUH SHRAG
U0 P HVZ KHDCBSURSUDM 7 KHFRQUIRMIOMP H FOGVH SHRAGH \WMRYY UHIHZ DY OGP RA! LFDIRQY XQBWAKHH WIRQVRU
UH3HZ CCRSWRQY DUHLGFOGHG LOWH RUI LCDORUP RAL IHG FROMPADAKH R WY GDMOG DHRMKFRBUR DD GIDW FOFHDEGIE, WH
&RP S
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TKHERP SIQ WS/ / / P HDKUAARHH SHRAGQ HIP HEWXMQ) SRREGDAKP SWNRQY DG GO0 GYHOGAEY| RUI LCDFLOCDAMMKDAKDH
FRP P RQUMN FKOLEPALMIVY DG HYDOOM/ DQLQA YL GO YHIQLONIERHYZ KHIHWHI LODA DDAV GR QRAKDUHWH\LP HUM
FKOLCPALMIFRY

&RBANWHD $ WHAHE5 HHYH&RQMAHDINRO+ / RIQV\KDAKDHFRP P RQUMN FKDUIRAMIMNA DHFRUGHHG FRBANYHD DAVHXHG / RW
HWP DV Z WKLQ\WWHFREBRARYHD DAHWHG SRSXOWNRQ DUH EDVHG RQDFRP ECDINRQR SRRBG DAXP SINRQY DG GO0 GYHORKOUIIRMUIMNA

7KH&RP SDQ X\HYDEIQ GYHOSURECELOW R GH DAVRNILYHGH DXOW HMRERE\ | RUDIBDQSRWNRIRY 7KH&RP SDQ. FROIGHY
YDURXY DIRDCHRERP LF YDUCEGVIQGHYHBSQ) WHS / / /7 KH@DIRIOKGH SR P HONDMLY XVHE| RUDTFRRIP RHY BIDEBWR
SRMRIRWSH DEDVHROGHRGRP LF YOULE®! \VKFK DV QDINRID0) IRWGRP HIE SIRGEMDIRDORRP P HADOBOCHABMSUAQ) L3
OIRDKRP HSUFHIQE DG Q@IRIOHBOLBY LV XVHG RUHIFK P RGH0G-5HIEQ) ROWHSRWRIRWSH 7KHS / / /- TXOQMBAYHHXP DM
LV VHMMYHVR FKOQ HVLQWHHARGRP LF YOULEGH | RUMFDIVGAUQ) \KH UDRIEGI DOG\XSSRMIEBISHIRG 7KH&RP SDQ VS / / / VEDHGRQ
D\ZR\ HOUUD/RE®! DG VKSSRUSEGH | RHDWEHIRG Z 1V DL KAICHUAYHMRORYHARHGH WE R\ HOWAR G \WMP DYHDIHRW

| AR

, QGNP 1QQ) |RIHFDIMGH SHAMGEGWWHY WHERP SBQ XMHV0 RRG VHRRP LF YOUICE®! | RUHFDV DQG CESTHY SURCH MW Z HIKIWAR WH
UHDME HRGRP LIF VAHDURY

7 KHHXP DMG G GNAAKDADIHI RIHFDWMG XMCQJ WHP HKRGREU\  GVARUEHS CERYH DUH WHQ DAWMMG | RUFKDQIHY/LQ TXODMRANYH | CRARY QRW

IQKHI® FRMGHHGLQWH TXOQINIMYHIDOMY 7 KHTXODBLYHI CRRYLGFOGH [P RY RKHY [QBMY FRIFHADIR)/R \WHETD
SRWRIR H SHAAMGRDQIHARWHHRGERP LE | RIFDAV P RGP SUAMR) 0G| CRALY UHDAGWR FU-EWIEP LQVDAR)

YHFDAHPXUHQWFRGRP LF FROAMWROY DG | RUHFDAV FDQ FKDQI H DG | XM HYHW DUHLCKHO® GLI LEXOVR SUHERMMH DQMASDMGEP RXQV
R HAP DAGFHEWRKHY RO/ DOG\WHIH RMWHDSSURSUDMHNVR WHS / / /| FRXGROIHVIQILFDQ® |, VWGLI LEXTOVR HUMP DMKRZ
SRAMQMCAKDYHVIQD). RHHARGRP LF | CRRURULGSXWP LIKWEH HAARHRYHDODBZ DFHEHFDAHDZ LGHYDUHIVR | CARY DOGLCEXWDH
FRMGHIGLQHANP DI \WHDIBZ DQFH DG KOG HYLOWRVHI CRRLY DOGLOSXWFRQIGHIGP D GRARFFXUDMH\CP HUDMDQGP D QRAEH
FROMMMAZFURY DIDBOQWSH/ $ GAURDD FKOQHY/LOI CRRY DG LEXWP D EHALHIRID LFRQIMMMMKAK \KDADQLP SURYHP HOAQ
RHICARUPD R IVHABMIR DNRQLORKHY

QEYIGOW $ WHKHGES HHYHEROIGHDNR: / RIQAKDAER RAKDIUAMP LOUUMI FKOIRMIMIFYZ WK DO GOQVHIP HOVDHHYDODMG RO
DOLQAYIGDCEDLY 7 KHLOQAVGOOUAHYHFRP SRHHIIM/ AR GOOADMDYHWKRZ QUXEWSRACFUHEVWEHMIR DIRQDY/P HDXUHGE
QRIFFUCOMIMY UMDY DOGRUGHIONXHER WY , QDEAWRD WH&RP SDQ KDVHBRAGWWHSUIRNDCH SHIHQANDAZ RXGBLGFOGH
G0/ RUGRYIGOIDAP HIWFRMGHDIROL \WHUWED P HOWR \WHEDOLYH SHRAG\KEWERAD \WURKIK \WHRSHDMRQRUDBIR
FRODMDCEHFDOHWHERWRZ HULVH SHIHGAQ |LCDGRDOGILEXAY : KHHWHH SHRAGVRXUHR UHSD) P HOAYIURP WH\DBIR FRADM.IO
WHS/ / | IVEDHGRQWHI DUYDOHR WHXQEHOLQ) FRIDAMDO GWNAHIIY FRIV FRP SDUHGVRWHIP R HSFRWEDLVR \WHEDD || \WH
$/ /1 VEDHERQWHRSHIDARQR \WHFRIM.IOWWH UAHYHLY FOBX MG EDHG ROWHI CLUYDOHR \WHFROMDCFOBXMME DARHSUHIN
YDOHR H SHAMSFDK | GZ VI URP \WHRSHIDMRQR WHFRIIDM.IO FRP STUHG\R\KHIP RMY HGFRIWWEDWLY |, | \WH&RP SDQ. GHAP LGH/WDARH
YDOHR DFRIDMDOG-SHIEHMBTQLY GWAKDQWWH R GG LMW HWQWHEDD WHERP SOQ. AKOUH/R | WHGH IAHR UL WY

GHMP LGH WDKK TP RQAWVGHHP HEXFRBAEG! 7\ SFDD  DARWLYARQ P H3Z KHOWH&RP SO VP RYQ) \RZ DG | RFFRKUHRU

I LCDOAVSRANRY

7KH&RP SO0 RAVHQVIBSUIMIY| URP DQOSSIRYHGOWR LQE-5HGHOMMLLEG SOV CESUIVAY GRDMGLQWHP DNANQZ KIFK WHFRIDMIOLY
GFDAG , Q\RP HFDHVI RA\VGHALDOSURSHIV WSHY \WHERP S P D RABIQDSSUMIY| URP CESUIVAYZ KR\SHADT) HLQWHSURSHWW WSH
QIRY [GHIKDNDHEGDMGRANGHR \WHP DUNAZ KHHWHFRIDMIOY GFDMG 7 KH&RP S IV CBSURYHS CESUIMV-UOWAY FRQIEAD

P DQEIGHSE \WH&RP S /5 HIO| WHIMO CODNRY'  HEDW HOAZ KLFK VHHNWVAR HOKUHWWHOUNRQD LGFOGH/AXFK CESUMAYAKDAMDYHWH
H SHIHFH U-SXBIRQ FKOIFAL DQGNGRZ GGIHR \WHUASHRARYHU-DOHWEAMP DNHADQGE SURSHIW WSH $ VDP LQP XP - WY DAHMEGHG WDV
WHCBSUDIVHULY FXUHQ® CFHQHGLOWHWEIMLQZ KLEK \RHSURSHW YV GFDMG H SHIHFHGLOWHISSUIMICR . SURSHWAMP LOUWR\KH
SURSHW EHQJ DSSUMNHG KDVNGRZ GGIHR . FXUHQAS-DOHABMP DNANRQEURYY 0G| LOGAQ) WHIB/ DOGLYWHEXEE®! 7 KH&RP SIQ IV
LQMIDCS HIO{ WEAMO DODIRY'  HSOW HAZ KLEK W-SRWARWH( QMSUMHS WNO DEIHP HQWURKS SHURUP VHAKHUD\WMKQFDCRU

O LQVADIYHUAYEZ. R DOCSSUNOY RABIGHGLQFFREDRHZ W WHERP SO0 V$ SSUNDOBRIA. 7KHS$ SSUNIBRIA P LURYKH

) HHDOBIXOIRQYJRYHQQ) CESIIMIY \SHAILFDD \WH, QMIJHR $ SSUMDODG( YDOOMRQ* XIGHICH/ DG WH) LDGALDD QANMNRY/
SHRP SHRYHY DG( QRAP HYS FW7 KH5 HID
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( WEAMO CODIRY'  HSOWY HVBHURP VD\MKQEDOUMEZ. R WHRYH.DXTXODIV R \WHCSSUIMVICDOG D0 0GP LQMDAYHUAYLEY. FRQLLP VKD
DOR WHUNXUHGFRP SRHOVR D DSSUOCOUH SUAHVT KH&RP SO0 REEIQVLQGE-BHIEHOASSUIMY RUYDDODMRY RQDOIGA VIGOD
DAANHG GD0Y DG REVELQY DO XSG CESUIVICRUYDODMROHHY \Z HYHP ROMY $ GYWR HOMR U-DOHABMCSSUIMVHG YOO Y DHRQD
SHP WWGVREHP DEHE. \WHS5 HIO{ WBMO CODMRY'  HEDWY HOADQGP XWEHIBSURYHGE, WHEKIH $ SSUMNVAJ 7 KHIQAYLGOD DAHWHG
DIOMVLYV UV H3DOGOESIRYHGE 6SHADCS WHVP DDIHY ( [ \WIDOYDODMRQVRXUAHY DHWHSUP 0 \RXUAHVR YDOHFRIDALID
G-SHIE-ONBDYY KRZ HYHU\WHERP SO P D DR XM HYDOHY REBGHGWURXIK RKHUYDODMRQ\RXUAHY 7 KHVH DSMEDIYH\RXUAHVR
YOOHDHXVHGRD Ul GHP HEWR EHP RIHU-SUAHOBAYHR YOOHEDHEROXSEAGLQ RUP DARQUHIDUEQ) FRUDMIOHAROMRY 7KHS / / /
ROGOQVIGAYIGOD DAMWHGLYXSEMS U H5 DU CSSIRHGROD TXOWM® EDLYDARIG-DNNHHIGR HIFK WHBRWY SHIRG

7KH&RP SO0 SHURP VU XQUFBHEWHEE VR \WHEDQSRUNRIR R UHYLEZ. \WHFUHEWNXOM DG DOKHHFHR IWXQEHZ UM \WEELG/
7 KHFUAWH YL VIGFOGHDQQXOCFRP P HADOBORUAYLEZ VSHURP HGE \WH&RP SIQ WARP P HIADCEDQNHY LQDFFR (OGFHZ LWK\KH

FRP P HIADOBORSRIA  UHIDMRQKLS UAYHZ VAKDAZFFRP SO0 DOQXDOB0QUHIHZ DY DOGLQE-BHIGHWYIZ VB IW&UHAVE N5 HYH?

* URXS 8 SRORUWLCDIRY HIFK FRP P HIADCBOQLY DAMIGHS DUM UDY WDQILQ) 1URP RHVR QCH Z W GOV FRHM RHKDYLQ GMWUMN
7 KIVUMN UDIY \VFOBHVARHE RP SO0 V'SUP D FUHEVINXDIM LQRFDRU RUFRP P HIADOBOIDY & RQKP HIGTR/ DUHQRAIMN UDMG XQBW SDIW
GHWEMY EDNXSH  RURMHUHYHABAKOVIQWHDALI QP HAR DB XEWEEDLSERUZ RYHUM UDIY LQOFFR EDGFHZ W\KHFRQKP HUBDD
SRIA ' HOODHR WIMVLVWHERP SO VSUP DY FUHAVINXODN LA FDRU RUERQKP HUGDD/

5 RHYHIRUS QXQEHG&RP P WP HQWV 7KH&RP SIQ HAP DMVH SHRAG FUHEVWRWHY RYHMH FROUIPMIOSHIRGLQZ KIFK WHERP SO0
LVH SRHG\R FUHEWIM YLD D FROAEANOCRED) DARQWR H WG FUHIWX QB WDARED) DARQ LY XGFROAWR DD FOGFHIDEGIE, WHERP SIQ
7 KHUAHYHI RUXQ XQG-GFRP P LA HOVLY DEWMAG DY DSURYIMRQI RUFBHEAWRWH SHOHDGLYP FDKUHGXUQ) WH\LP HP HDXUP HOW
REMPMYH/DAKHS / / /7 KHEMP DMLGFOGY/FRMGHDIROR \WHINHIKRRG\WWDNXQAQ) Z L@RFAXUDGGDQHAP DMR H SHRMGRBEW
GIROFRP P W HOVH SHAWG\R EHI XQG-G DG LY LQFOGHGLQ3 2 \WHU LTELONY RQWHERP SO V& RORIEDMGYODFHEKHV

&UHEWP SOLP HOADQG$ &/ RO$) 6 6HIXUMEY 7KH&RP ST HYDODMAKHI DUYDOXHDQG FUHAVINGOIN R WS ) 6 HRXUME/RQDIBDIW
DTXOWA® EDLY , QWHHYHQAKHI DLUYDDHR DVHRXUMY | DOYEHBZ, WP R HGFRWAEDWLY \RHVERXUMN 1Y HYCOOAG\R GAMP LGHZ KHKHU
WHG-RICHLQ YOOHZ D/FDAHGE. AKOQIHVIQP DUNANQAAXADMYRUV-RXUMY FUGWIHXOIN 7 KHSUP DY LQAFDRYR FUHRMIXODN | RAKH
&RP S 1V$ ) 6 SRWRIR DUHVHRXUNY WSHDQG FUHEAWDNY  Z KIFK DHLQOHF-GE DQ® BHUR VXU \SHALLF | CRRWAKDP D LGFOGH
REQJRUFDK | GZ JHRIWDSK  \HIRUMW KRMUH FUGWAKDR-P HOADGG RMHUI CRRLY

| XQUADT] HE WA DUHUHIOMG AR FUHEMTXODNY \WH&RP SO HAMP DAMVKHFUAWHDAGEWE. HYOODMY \WHSUAHOADOHR FDK
|®Z VH SHAMG\R EHFRBAM | URP \WHVHPXUMY Z W \KHDP RMY HSFRWEDAYR WHVERXUMY |, | WHSUAHQWODHR FDK | BZ V

H SHARG\R EHFRIDAMG LY GW\KDQWWHLP R HGFRAWWEDUYR \KHVHRXUMY DOGDFSHEAWRWH LWV D0$ &/ LVUHFRG-GI ROWHFWHAW
W TP MGE \WHIP RXQAKDAHI CLUYDOHLY GWWWDQLP RMY HSFRWEDLY 1 RQ FU-AWHDMS G-RIGHVIQI QUYDOHDHWFRIQ] HG
LQRKM-UARP SUKHOLYHIGARP H W CHAR CESTFLEGIVE HY &KDQIHVIQWHS &/ DIHUHFRLGHE DYDSUIRVIMRQI RURMUAYHYOCR FBHEW
®WH SHOH &KDJHRIVIHUFRG-GDIOQMKHS &/ Z KHOP DRI HP HOAEHIHYHAKHIP RQAYVQR GIHFRBRES! $ G-EWHRXUMN
LV SOFHG RQQRIFFOCOWBMY DAKHWP HDQ  SUCASIORUQMWED P HWEHRPH - (D VGHITXHQV

$&/ RO+70 GHRXUMEY 7KH&RP SIQ HYDODMAKHFUHAWANR (W+70 VHXUME/RODABDMD TXOWM®D EDLY 7KH&RP SIQ
HP DAVH SHRMG FUAWRKA/RQ+ 70 GEWHRXUMEYRQDQLQA YIGDCEDAY EDHGRQWHSURETELON R GH DXORW/JILYHGH DXV
PHARGRI\ 7KHSUP OV LOAFDALYR FHEWHODN | RANHERP ST W+ 70 SRINRIR DHVHRAUMY WSHDOGFHAWDNY) 7 KIFK LV
IQOHFGE DQ® BUR | IRRYIFOGQ REDIRUIFDK IGZ JFHRIUBK VHIRIN DOGRKHY 7KHP DMUMW R \WH&RP SIQ 1+ 70
VHRXUMEVZ LW FUEWIMN DUHREQI DMRQ/R  WEMY DQG SRIWFIOKEG YIMRQY

$FRXHS, QMG HHYDE®I+ 7 KH&RP SDQ KDVHBRMGWRH FOGHDFRXHG LOMBVURP \KHCP RMWY HS FRWEDUVIQIWGMP LCDNRQR

WHS/ / /  D/Z HODAKHS &/ UAHYHI ROVPXUMEY $ FRHGLQAUMMNFHYTCEGILYLGFOGHGLQR 2 \WHUS WHV RQWHE&RP SDQ
SRORIEDAGYDIFHEKHN 7KHE&RP SO0 VSRIA MR Z UMM R CFROHGLQAUMG-FHYCEGIWURXIK BYHYOCR LQMBMWAFRP HZ KHOLW
EHFRP HVSURTEGIWHERP SDQ - Z LOIRWEH CEGIVR FRIBAAKH CFFUXHGLQAMMW
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SFTXUHG/ RDQ/+ $ FTXUUHGGD0/DUH UHAR EHG DAKHUI DLUYDOH DAKHIFTXMNRQ GDMZ IWRXWDL RYHUR WHOFTXUHH SUYLIRAD
HABEQKHGS / / /7 KHIDUYDOHR \WHEDQ/LY GHMP LGHEXMQ) P DNAASDMASDOADIXP SWRQV/LOHXP DY) WHEP RQNIGWP IQ) R
ERN SUCALSOCDG QMWDK | GZ VH SHRAMG R EH PR ROWH T/ DOGWHDCESOLQ) DP DUNANEDHG AVFRXQNDMR WRHFDK
IGZV' XUQ) HYDDDNROXSRODFIXMMNRY CFTXLHG GO0/ DHDOR FOWI LHGD/HIMHUZE RULRQ3&'  $ FTIXULHG GOV DUH\KEMPAR WH
&RPSIQ WS/ / / SRIA XSROLFTXMURY

YRULRQ3&' GO/ WHGL I HIHFHEHE HHOWHI UYDOHDOG XCQBOG SUCH SDOFDDGRHR \WHEDQDAFDXOMROGOM SWP XP RJ
QVFRXQALY TP RMY H5 RUTFRUAAGLOR LOMIMWACFRP HRYHAWHAO HR \WHEOOVIQDFFREXFHZ LKS 6& 5HHYDEBV+

1 RUHXQEEG!) HVDQG2 WHIERWV | WHIFTXUHG SHURIP LQ) GOQKDYUHYRIYLQY SUYIGBIHY I DFFRXQAG | RUXMCQ) \WHWAEL KAOCH
P HARG RKHZ VH \WHH | HFRAYHLQMIWAP HKRG LV XMHG

38 GOQ/DHGDONKDADYHH SHIHIFHGP RUH \WDQ LOLI QU LFDQARHEVWHMIR DARQMCPHRUIILCDIRD 38" GOV DUHUHARUGHE DAKH
PRQEIG $Q$/ / / LVGIMP LGHGXMQ) \WHVIP HP HKRGRBU\ D/RKHU +) , 7KHXP R WHEDQV SXUAKDHSUFHDGS / / | BHFRP Y
IWLQWICTP RMY HSFRWEDAY 7 KHG! | HIHTFH BHE HHQWKHLQANICTP R HGFRWAEDMY DQGWWH SDUYDDHR WHEIOLY DRFHEVEVRXQN
RUSUP XP  Z KIFK LVDP RMY H3LQR LOMMMWAFRP HRYHMH@HR \MHEDOXQGHS 6& 5HHYDEGV+ 1 RUMXQIES!) HVDEG

2 \MHUSRWV , | \WHEDQKDYBYRYLQ) SUMBIH/ WHAVARXQABUP P 1VEP RWY H5 DAFAAGXMQ) \WHWELIKWOCHP HNRG RKHZ VH \KH
HI HAYHLQAANP HERGLYXVHG 6XEVHNXHONAKDQIRARWHS / / / DHUHFRE-GWURIK SURYIMRQH SHOH

/ RDQ 0 RAIFDIRY + 7KH &RPSI) WHHY \R GOD P RAILFDIRY/ Z KHH WH ERIRZ HJ IV H SHIHAQ) |LQOCADD QLI LEXOV DG WH
P RAIFDNROLYIQWHIRP R SUGASIO RILYHIHY IQMBMADM UBANRY/ WP H \WMRQ/ RKHUWDD LOLIQU LFDQASD P HWGHD V RUD
FRP ECDIRQ R \WH CERYH P RAU LFDARYY D/ \WREGG GUQP RALLFDIRYY 37/ 0V 7TKH&RP SO CFFRXQVIRU7/ 0 VARQIMM® Z W LW
CFFRXQIY SRIA | RUDFAFRXQIY | RUGDQP RAILFDARYY 7KHS/ / / RQ7/ 0 VIVP HDKBHGXUQ) \WHVCP HP HKRGDVDTRKMHY +) |

7KH&RP SI) HYDODM/ DG P RAILFDIRYY CFFRAQ) R \WH CFFRXQI) IXAIFH | RUGTD U1 LQDAQ) DG UANKAXUQY \R GHMP LCH
Z KHKHKHP RAI LFDIRQWKRXS EHDFFRXQAG | RUDVDQHZ. GROQRUDFRQMMOMRQR \WHH M) GOD , | \WHP RAI LFDARQP HAVWHFUMMID
VR EHCFFRXQAG I RUDVD Q. GOQ D0 GH HUHG | HA/DOG FRWW UHP QY SURMVRWH P RALLFDINRQ DUH BFRIQ] H3 LQLGRRP HOQG D). GHZ
GHHUHG | H DG PRIV DUH UHFRLEHE RQWH (RO DV SOWR \WHP RALLFDIRY , | WH P RALFDIRQ GRA/ CRAP HAAKH FUMWID\R EH CFFRXQMS
IRUD/DQZ GOQ DQ Q¥ GHHWHG | H DG FRAV UAKAMY |URP \KH P RAL LFDINRY DUH DEGHG VR WH H MM TP RMY HG FRIWMEDAY R WH
&

) LODCHDO QAP HONZ W2 |1 YDDGFHEKHAS W+ 7 KH&RP SDQ LYDSOWV VR LCDRLDCLONKP HQVZ MW R |- EDDGRHWKHANAN LOWH
QRP DOFRUHR BAMCHMR P HAARHI LDIAQ) GHHOVR IWRXWRP HY DGR UHBFHIWRZ QH SRUKUHWR | OFMDNRQY/LOQLOMIMNDM/

7 KRHI LCDQROO.QMKP HQVLGFOGHARP P AR HOMR H \MIG FUGVWIGG GIWLYR FUEWE XK | LCDGRLOCLOMKP HOVDUHUHFRIGHGZ KHOWH
DHIXQEG

&RP P W HOMR H \MIGFUEVWHDI BHP HOMR GLGWR PP HYDV/&Q DAWHHOHQR YIRIDIRVR 0) FROGWRQ/HABEDKHGLOWH
FROEFW &RP P WY HQVIHHDID KDYHI L[ H5H SWUDARQ GDMYRURKHARMIP LCDNRQFIXAY/DQGP D WTXUHSD P HQAR DI HH %4-FDAH
PDQ R \WHFRP P LW HQVP D H SILHZ WKRVEHQ) FRP SBIMD QY QXSRQ \WHRIECARP P LWF HOAZP RXQNVGR QRACHRHADU® WSV
[ XMUHFDK UTXLUP HOW

/ HAMYR FUEWUHFRGEWRICFRP P W HQVIMKHGE. \WHERP SDQ I XDUDQAHWHSHIRP DGFHR PP HYARMLG SO 7 KHRBEW
UMNLQRYHGLQIMAXQ) GIWHYR FUHEWYRAHQMID \KHVOP HDAKDAQYRYHGLOH \WIAQ) GOONAR PP HY

7 KHHLOXKP HOVLQYRYHHBP HWR FUHAWIOG LQMIAMWDMUMILOH FHWVR WHIDP RQAHFRIQ] HSROWHERP S0 VE&RQRIEDMS
YODFHEKHV 7 KHFRQAERXDOLP RXQIVR WHHLQXKP HOVUH GRAKHH WA WHERP SDQ TV LQYRYHP HONQ SDUXTUFDWH/R
| LDQADOQIKP HOV

7KH&RP SIQ VH SRKUHR FUHEWRWIQWHHHAR QRISHIRIP DGFHE, \WHRXHUSDLMY VR \KHI LODGRDOLOQWAKP HOVI RUFRP P W HOM\R
H WG FUGVWIIG IR FUEVZ UMKDLY U-SUAHIMGE. \WHFRQUIAMICEP RXQAR \WHHLOWKP HQWV 7 KH&RP SIQ. XVHKH\EP HRBEW
SRIAHVIQP DNQ) FRP P L\ HQIV DG FROBMNRCDCREQ) DARQY DY IMERHY| RURQ EDIDGRHKHAQUUKP HOV 8 QBWCRMGRKHEZ MH \KH

&RP S GRAVRABHTMXLLHFARTIMDORURKHVHRXUMY VR \XSSRVR | EDDCRH\KHHNLCDGADOQMKP HOVZ WK FUHAWIM 7 KH&RP SO0
UHFRG/DQLQE-P QULFDNRQ UAH.YH EDHG RQKIMRUFDOXBMYANAY DOG GW/ DAY UHIDMG\R P RIS HEOD/ SR \RG
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3UP VAYDOG( TSP HOA / DQGLYFOUHG DAFRWEUHP LAY DG HTXLSP HADUH\WBAMG DAFRWBAY CFRXP XOAMGG-BUHADIROOEG

P R DARY ' HSUHALDINRQ DG IP RMY DNRQDUHFRP SXARMGXMQ) \WHAELI KWICHP HKRGEDHGROWHWSHR DAHAQYRYHG 7KH
&RP S VSRIA VR FOSMIT] HOGAURY OGP SURYHP HOW DG \R G-BUHADMHFRIAKHIR . RYHAWHUHWIP DMG XVH XODYH/ DL
P \HOWAR  \ HOY / HDAHKRTSLP SRVHP HOVDOUHEP R HGRYHMH\KRWWUR WH@ HR WHUHDAG GDHRAHRAP DAGO HR
WHUHDAME DAHAD DQMDCRHDOG WSO DHH SHOHGDARH DUHLGRXUG

* RREZIODIG. QUIEBISWHN+ 7TKHERP SI) IRTZVS 68, QEQILEGV+ * RREZ LODQG2 WHJ Z KLEK SUAPUEHVWKHCFFRYXQI)

| RUJRREZ QDG LQEQILEGI DMV 7 KH&RP S 1VIRREZ LAY DARADMS Z WK FRP SBIMGP HIHMBQURNRYY * RREZ L@V JHHDD
GHMP LGHGD/WHH FAWR \WHI DUYDDHR WHFRQUGH DEROWEQM HUHG SOVWHIDUYDDHR 0 GRIFRQURALY [QMBAVIQWH
CFTXUWHHRYHKHI DUYDOHR \WHQHADAHV DFTXLUHG DG ACELONAYDAKP HSDVR WHIFDAMROEM * RRE LODGIQBILEBIDAHV
GHAMP LQHGWR KDYH DQLQEH LQWXVH XOm HOHQRAZP R HG DOG CUHWMAMG | RULP SOLUP HOADABDARO RUP RHIBTXHQ® L
HYHQNDQG ALURP MBCRHYH MAKDAQEFDMWDAD JRRE L@IP SOUP HOAMANKRXGS EHSHIRIP HG * RREZ LAOV\WHRID LI LEGIDAHN
Z 1\ DQLQEH LW @ HLGFOXG-GROWH& RP SIQ) V& RORIEDAGYDIFHEKHN

7KH&RP SIQ SHURP VIWJIRRE LQIP SO HOADOMY DO RQ$ SUO W BAKHUMSRINY XQUWBYHY KHIE\ WH&RP SIQ FRP SIWV
WHHP DMGI UYDOHR \WHUSRWY XQUWR WD LI YOOH |, | WHHWP DMGI LUYDOHR DUBRMY XQW] FH-G/IWFIUN L) YOOH
JRREZ LIV RVFRQIGHIGLP SOUHG 7KH&RP SDQ HYDJH/DWKLLEG SOV YDODIRQ\GHADDWYR DAMAP DRI HP HQAQSHIRIP 1Q) LWDQKMD
JRREZ LQIP SOLP HQNXDOMY 7R GAMP LGHWHI QUYDOHR DUSRWY XQUWIKHERP SOQ W] H/DFRP BCDARQR \BR\HSOIDM
TXOQMBYHP HNRG/ \KHP DINHAWDOHISSUIRTFK Z KIFK FRMGHY FRP SOUTEGISXECFD WIGHGFRP SOQHY DQGWHLGRRP HIOBSURTFK Z KIFK
HAP DM/ XMUHFDK | GRZ V& UMFDCDAKP SWRQAKDAUHXVHG DY SOWR \MHHFDBXDNRVLGFOXCH \WHVHBRIROR FRP SOLTEGISXEQFD
WEGHGFRP SOQHVDQGVHDRIROR P ONHNARP SDLUTEGI FIAMMRQWEQLANRYY \KHAVFRXQADM \KHI RUFDIR [ XMUHHIQQIVDQGFDK
IGZ VR \WHUBRIY) XQWHRGRP LF FRQBURYY Z KLFK LP SCRAKHDWAKP SWRQYUHDAMGVR LQMIMAJI URZ \K UDM/ G/ UDAY WHFRWNDAQIV
H SHARMG\R EHUD0 HSE DP DNANSDMASTOMEHFRQUROSUP XP DARADAGZ W WHU-SRW) XQUWIQG DUHDMYHZ HIKWILYHOVR\KH
YOODMRQY/GHIYHGE \WH\E R YOODMROP HKRGY , QWHRIP DOFRUHR BXMCHN WHERP SI) URAMHD P ROELYWHLP SCRAR \KH
KOG HVLQWHI LQOGALDCP DNV DQGLGFOGHAKHH DAFWP HOVLQRXULP SUUP HBURAHW

, QEQILEBIDWVHNZ 1\ GH LW XVH XODYHY DUH P RMY HS RYHAWHURKNP DMSXVHXOYHY Z KK WDQJIHIWRP \ HOWVWR \ HOY \RWHU
HWP DG UM GBOYDOHY &RIHG-BRIWQRRI LE®Y DUH P RWY HEXMQ) DR CFRHBLDMS P HKRG DG RKHUCP R CE®! LQNQI LEGI DAV DUH
P RMY HSXMQ) YOURXVP HKRG/

/ R QHGDAMHV LFOQQ) LQBCILEGIDAHNVKEMAAR CP RMY DIRQ DHUYLZ HG1 RULP SOUP HOAZ KHHHUHYHQIVRURKDQIHVLQ

ALURXP WBAHY LQAFDAMWDARH O LQJ TP RXQAR CQDIMANP D RABHUHFRYHIIE®! 5 HFRYHIEMVR DAHMER EHKHB DG XWGLY

P HDXUGE, DFRP SOUMRQR! \WHFDLY LQ) P RXQAR DQDWHAMR HAP DIMG XQAVFRXQAG | XWMUHFDK | B2 VH SHAMG\R EHIHHDMGE. \WH
DXHW, | WHFDUY L) TP RXQAR DQDWHN FH-B/LWHANP DAGIXMUHFDK | BZ V CQLP SOUP HWKDLIHLY UHFRIQ] HELQWHIP RXQIE

Z KIFK \KHFDW LQJ CP RXQAR \KHDWHN FH-B/WHI LUYDOHR WHDXHAS WHMR EHAVSRHGR DUHVEDDMD SUAHMGROWH

&RP S 1V &RQRICDME YODCRHE KHV DG U-SRMG DAKHEZ HUR \WHFDUW Q) TP RXQARUI DUYDOHGW FROIVR VHID DGR BRI HJ
G-8UADM

[ HDVHV/+ 7KH&RP S0 HQMY/LQR ERK GWWRUDQG GIWWHHDWBQI HP HQVDQGGAMUP LR/ BQDUDQIHP HQAW DGDHDAHBIRQ $ VERK D
OWHHDG GWRU \WH&RP SR HPRMG\WH SUIRINFDCH  SHAH/WR CAFRXQWVRUGDVH DG QRQ GDVHARP SRIHQWVDY DMQIGIGDHARP SRHWV
| RUDODAHNFDAH/DY/SHP IWHGE\ $6& | HDW/

/ HARUS UDQIHP HOW 7 KH&RP SQ W GWRUDUDQIHP HOVFRQUMAR \OBY WSH DG AURWLQITAQ) GDHVI RUHTXSP HWP DCH\RRXU
HIXSP HQWLGDGRHPXMEP HY / HDHSD P HQARLP \DUHI L, H3 DQG DUHWSLFDED SD CEBILOP ROKD LOXSER HOV 7 KHGDHDUDQIHP HOV

P D FROEQUAIH DIRSIRQY DG SXUKDHRSNRQMWDNIBZ. \KHBWHHR SXUKDHWHEDHGHTXSP HUWDMHHGR \WHODHWP  7KH
GDH/IHHID RERFRQEIQGRY BDHFRP SRHONV 3URM GDHLGR-BIRY \WH&RP ST HUMP DMAKHH SHRMGUWMGOOYIDHR \KH
BDHESURSHW DAHHGR \WHODHWP B\ FROIGHIQ) ERN LOMDIDG\KLLG SOW CSUIMIY , QFHMBQFDH/ WHERP SO RO/
BWHH SURYLGHG SDUMDCRUN XQ@UMGKOOYDOHJI XOLUIQM-/ DG \KLLG SOV UAGO0) XOUDQMAAR UWHEFH W BMGOCDAHAIM 5 FUGOOYDOH
LQXUDGFHLY RAEIGHSE RQFH B Q BDHWIQLRNRYY/| RAWHERP SOQ. R P DIHDAHAYDOHUM 7 KH&RP SO WRYIRQI UM P ODIHP HQV
DM\ | RUBGOODIHNVICFOGH/FRIBANY) BIXTUBYLHZ VR HIP DMGUAMGDOYDOH/
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7 KHQHNQYHWR HOAQ\DBY WSH DG AUHFWICDGRLQ) GDH/FRQMMVR WHFDW LQJ TP RXQAR WHGDHU-FHYCEGY SOV XQIXOUDQM-G
UAMGOIDIHN R XQ-DHGIGRRP HOGEDD GH HIMGVHIY) SUR IWRQGAUFWLCDGAQ) GDWY 7 KHODHUFHYIEGV LGFOGHWHBWRIY
UKV UFHYH®DHSD: P HNDQGWHJI XOLIQM-G UMGOIDXHMWDDHWHEWRUH SHAMR GHIYHI URP WHXQEHDLQ) DAHVDAKHHIGR
WHEDHWP 7 KH&RP SO0 IV GHAQYHAR HOAQ\OBY WSHDG QAURWLITAQ) GDHYDHIGFOGHGELQ? /. RIQVKHIS | RUQYHXF HWGHAR
GHHWG! HYVOIGRIV. ROWHERP S 1V&RQRIEDMEYODIFHEKHV / FDHLGRRP HIYVUFRGHGLO? , QMIAMNIQGE HVRQEI ROWH
&RP S IV&RQRICDMG6\BM HOVR |, FRP H

1 BAEHS UDQIFP HON 7 KH&RP SDQ TV OMWHHDUDQ HP HOVFROUMAR RSHIDIY DOG ! LQDFHGDHY KRZ HYHU\WHP DVUW R \KHEGDAHY
KDYHEHHQ RO LHG DY QRQ FOGFHIDEGIRSH.DAY GDDQECUHSUP DUKD | RUUDCHIBIMGDAY 7 KH&RP SIQ W U-ICHABMGDH

DIWHHP HOVER QRAFRQEIQ UAGKTOYDDHJI XOUDQM- OGP RIDI UH-P HONVGR QRAFRQEIQUANMFAYHFRYHION 7 KH&RP SO GRVRMDYH
D) P DMIDCOWIIHP HOVZ KHIHWH&RP ST LVLQD\XEBDHFRQAFW

| BAHHOUDQIHP HONZ MW DQIQUWIOMP R P RQKMVRUGW DUHRAHFRIG-GROWHE RORIEDAGYODFHEKHV 7 KHUIKWR X\H
3528 DAHNVOZGGDHICEDNYDARADMGZ W RSHDNY DG LQOFHEDAVIUDMMID P RONVOHUFRG-GLOWH

&RP S V&RQRIDMYODIFHEKHV 52 8 DAHNZ WKMQ® 2 \MHUDAHN DOGGDHITEMNYZ WKLQ? 2 WHIICHOMY 52 8 DRV
UHBUAHQARHE RP SO0 VU KVWR XVH OO XQEHDLQ) DAFARYHMWHFRXYHR \WHEDHWLIP DOGGDHICE QMY U BUHIWHERP SIQ
REQIDARQ\R P DNHBDHSD P HOVOUMEY |URP WH®DH 7 KHIQUCP FDKUP HOAR GDHICEMNYONGES5 2 8 DAFVIHKHIP HIRU
RSHIDIY DG LQOGFHEDAY / HDHACEL QWY DUHUHFRI Q] HE DAKHFRP P HIFHP HVWEDMEDHGROWHSUAHOADOHR \WHUP DQQ)
GDHSD P HIW GVFRXQAGXMCQ) \WHLP SCRWDA L DYDMEG! RANHLGRUP HBCERURZ LY UDM $ VP RWR \WH&RP S [VEDH/GR
QRIBIRYLGHODLP STAWDAM \WH&RP SI) XVAVDQLQRUP HABCERWRZ LQ) UDAMEDHG ROWHLQ RUP DIRQ DYDLOEGIDNRP P HFHP HOW
@DMLQGMP LQQ) \WHSWHOAMDOHR GDHSD P HIV 52 8 DAHVOHUFRIQ] HEDVRP P HFHP HUWEDMEDHGRQWHLQMD

P HDAXUP HYWR \RHODHAITEOY D) GDHSD P HIVP DEHH FOGAQ) GDHLGRHMYHY DIGO0 (QWIORBRVRIVIGRXUS 0 RIVR
WHE&RP SO0 fVRSHIDIY BDHVLGFOCHRHRUP RIHRSWRQAR UHIHZ. DG L \WWHERP SR [VUWHDIRIE® FHWBQWR H HFVHWRH
RN/ IMZ RXGE EHLFOGHGLQ\WHP HDXUWP HOAR \WHRSHIDAY) 52 8 DAVHVDIGEDHITELQNY

1 HDHH SHOHIRURSHDMY GDHSD P HVLYUHFRIQ] HERODWELI KAGHEDLY RYHAMHEDHWLP DG WFRGHGLQ? 2 FRXSIR

H SHOAV ROWH&RP S V& RQRIDAM6\BAP HWR |, FRP H ) LCDGFHGDHH SHOAVFRQAR WL KWICHDP RMY DARQH SHOH
R WH52 8 DAMVUFRIQ] HGRYHMHGDHWP DOGLQMIMMY] SHOHROWHEGDHICEDY 7RE0 LOFHODHH SHOHVIRUKH

P R DARQR \WH52 8 DAFVDHUHFR G-GLQ 2 FRXSIR H SHOHY RQWH&RP SIQ WA RQRIEDAGE\IAP HOVR |, FRP HDQG
LQMIWN SHOHRQWHI LCDFHEDHITEMN IV UFRG-GLO? , QMAWRIEY \WP ERIRZ LIV RQWHERP SDQ V&RQRIM
6VDMP HOVR , FRP H

YRURZLQIV+ 7KH&RP SI) RIDMI LHYDOERURZ LQIVVKDAZ L@P DMUHZ MKQD\ HIUIURP \WHEMRQZ KIFK WHERP ST HOMYLQR\M-P
DAKRYWMP ERURZ LIV 7REDKRYWMP ERURZ LQIVARQIWBUP DUO R VHRXUMAARTEXQE-UDIUHHP HOMVR U-SXURKDVH Z KLEK DUH
HRXUHGWDQRANRYY Z WK PXARP HY DG JHGHIE P DXUHWHAE | RBZ 1) WHEM\RTS DEYORIURP \WH) +/ % | HEHIO X/
SXUKDHS Z KIFK DUHVHRXUHG RYHLI KWERURZ LQIVI URP RIHUILCDGADOIOAMANRY/  DOGRMHUOGH/R FUEW

) RFRHE3 URSHIN+ $ WHVCFTXUHGWURKIK RUQ@HK R GOQI RMHFERXUAY DUHKHIS | RAVDBI DG DHLQUWIED WHFREHEDVOUYDOH
GW\HILY FRAVDAMHEMR | REFRKUH HIBEQKCQ) DGEZ FRVEDLY :  KHQWHFDUW LQI TP RXQW FHHG/WHDFDAMMROGDMI DU
YDOHGWVHIRY FRAV \WHH FRWLYADCUIHGRI DIDQXMMHS / / | 6XEVHNXHVWR | RUFBRXUH YOODMRQYDHSHIRAFDM SHIRP HG
B\ P ODIHP HIG\WH DWHIV DU FOWIHG DAWHEZ HUR FDUN LG TP RXQARUI DLUYDOHGWFRIVRVHID IO YDXDNRQ DAWME HOV
RAPXAULCY [ URP SRUACFTXMMWRQUAYLEZ VOUHFKDLIHGVR H SHOHDVIGRXUWHS 5 YHHDIGH SHOHYIURP RSHDINRQY/ DGO HVIQWH
YDODNRQDERZ DFHDHIGFOXGHGLQ? 2 WHH SHOHY ROWH&RP SO V&RQRIEDAMG6VBM HOVR , FRP H
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7UWQMHYR ) IODCADCSWHAN 7UIQMHYR 1 LCDADCDANVDUH CFFRXQIMG | RUDADBY Z KHY FRQURCRYHKH DWHV KDY EHHO\KUHIGHIG
&RURCRYHMDQM HIHG DAHVLY GHP HOVR EHVKUHIGHIGZ KHD  WHDWHVKDYHEHHDWRDMG | URP WHERP SIQ + SXW

SUAKP SIVHD EX RIGUFK R \WHWDQU HIRUDQGIWRBHARY HYHDLQEDONXSH RURKHUUFHYHIKLS  \WHWEQ! HIHHREBOQARH
WKWIUHR FROGURQAKDNRQMRIQIWURP \EN.Q) DEYDQMIHR WDALIKWR SBEIHRUH FKOQHWHWIQIHIMGDAAN 06 WH
&RP S GRVGRWP DLQEEQH | HRAMYHFRQURCRYHHWEQU HUHE DRVHMURXI K QDI UHHP HWR WHBXUFKDHWHP EH RIMWHUP DMUMY
RUWHCELOW R XQDAMIDTD FOVHWHKRTHAR UAMO\SHALLE DRV

YON2 ZCH/ LLH, QXUIDFH 7 KH&RP SIQ. KDV SXUADHE @ HIQXUDFHRQFHMEONA HP SB HAVDQGALHRLY 7 KRHSRIAH/ DA
UHFRLGHG DANHUFDK \KUHIG-UYDOH DQG DHLGFOGHGLODWEDDMOHIM. ROWH&RP S V& RORIEDMYDIFHEKHIV , FRP H
JHHDAGIURP SRIFAHVLYUHFRGHGDVGRIQMIMARP H 7KH&RP S0 LVH SRUHGWR FUGWIMI R \WHH WOAIQLQXUDGFHARP S LV
XTEGIWR | XOLEIWI LOGADORED DR XQEHUDSRIR

 HIYDIWHY+ 7KH&RP SIQ LVH SRHG\R HARGRP LE UMNYOUMEQY) 1URP IWEXMGHNRSHDIRQY DG XAV GHIYDIYH/SUP DU \R P DEDIH
UMN DARADMG Z WX FKOQILQ) LQAMNIDMY \IR KHGI H\SHAL LHE DAVHV DG QCELOMNY DGR DAMMABMEP HY/Z W \KHUUM P DQIHP HOW
REMRIYHY 7KH&RP SIQ P D BHUTXUWGR BFRIQ] HAHMIQFRQMFPN OGS FRP P W HOWVDYGHIYDYHYZ KHOWHFKOUIRMIMIFVR KR
FROMFAV DG FRP P WY HWP HAAKHGH LQWROR DGHUIYDIYH 7KH&RP SO GALI DM/ AHYBIQGHIYDAYHYDVKHZILQ) LOWKP HIVLQD
TXOW\ LQJ) KHEJHOFFRXQIY) WHIIRQKLS FDK 1 GZ RUIDUYDOHKHIIH 7 KHUP DQQ) GHIYDAYHYDUHFIMI LHE DVI BH WBEQ)
GHUYDIYHAKDAER CRANC\ | RUKHEIHOFFRXQIY

7KH&RP SO0 CFFRXQWI RUWGHIYDYHI LDCADOQWKP HOVIQIFFREDFHZ WS 68 7TRIF ' HIYDIWHYDQG+ HIILQ) * HIYDIYHY/
DHUFRIQ] H DAVDUYDOH DG SUAHIMG DVE 2 WHUDWHIN: D52 2 WHUATEOMY  ROWH&RP ST V& RQRIEDMEYDMFHEKHVDY
DSSTECEG! 7 KHUADMG.I QY RUGHY HLGFOGHGLQRSHIDY DRV DY FKDQI HYLQRKHUDMAN DG RKM-UCCE OMYIQWHERP SOQ IV
SRORIEDAGE\IAP HOVR &DK) GZ &K HVIQI UYDHDUHUHFR GHG EDHG RQZ KHKHMH GHIYDAYHLY GALI (DM DG XU LHG | RU
KHGEIHOFFRXQIY ) RIGDK) BZ KHEIHY FKOQIHYLQ! CLUYDOH DUHUHFR GHGLORM-UFRP SUKHLYHLGRRP H AW DG DHU RO LHG\R
2 \WH2 SHIDIY , FRP HLQWH&RP S V&RQRIEDME6\BM HIVR | FRP HZ KHQWHKHE HEWIQORNRQLY UH GRMGLQHIQQIV ) RU

) OO DOHKHEIHY \WHRKDQIHIQWHI UYDOHR WHKHEHDQG\WHKHEIHG WP DUHLGFOGHGLQ2 WHURSHIDMY) LFRP HIQWH&RP SO
SRORIEDAGE\IAP HOVR |, FRP H &KOQHVLQI UYDOHRQGHYDRYH/ QRAGALI QDM | RUKHEI HOFFRXQIY) DUHLGFOGHGLQ2 WH
RSHIDIY LGFRP HIQWHERP SDQ V& RQRICDAMG6\BAP HOVR |, GFRP H $ FXDCFDWK UHFHSWDQG RUSD! P HQWVDQG UHIWG DFFUOYRY
GHUYDYH/ UHIMG R KHEJ HY DUHUHFRLGHG DY DWW HOMR\RHLQMBACFRP HRUQMPWW SHOHDARADMGZ W WHKHGIHGLMW ) RU
WHRYHUWKH FRXQIMUIGHIYDIYHY/ FBOUHG Z W FHADCFBOUQIKRAHY \WH YDUDNRQP DULQ DM DAHNBP HAR \KHUHDAMS GHLIYDIYHY
| UYDDH/

" HUYDAYHLOMKP HONFRQEIQDQHDP HVWR FUEWINWDAUMAI URP \RHSRMOMNIO DOUHR DFRXQMSDW R SHURP CFFREQ) \R\KH
WP VR \WHFRQMPA7 KH&RP SO0 WH SRUKUHVR GHLIYDRYHFRXQMSOLMY FU-GWIMIDAI). SRQAQWP HLYHIDXCORWKHIP RXQABERWG
DVDGHUYDAYHDINRQWHERP S V& RQRICDME YODIFHEKHIVDAKP LQ) RUFRYHIHVR XQEHOLQ) FRIDMID7 KH&RP SO

U FRAQMEDNY UMWURXIK YOURXVP MDY P HDXUAVIGFOGQ) FOOUQY) AHYEQRYHWH FRXQMUGHIYDAYHVZ LW FHADD
FEDUQIKRAHARURKIK | XXUA/FRP P LMRQP HIAGON GHWR CESTFCEGIBIXMARY WXL HONVDQGHIMIQ) LQR GIDD HJ RAHEG!

P DAMRUGHNG) DI UHHP HOW DG FRIDAMICDI BHP HQNV Z KHIHSRWIE®! Z [\ FHIBQGHIYDRYHFRXQALSDUNA/AR P M DMWHUMIR GH D@V
RODEMMITEDLY 7 KHHELIWLIDOD) UHP HOMWSLFDED SURYLGHWH UL KVWR R 1 VEA] SRUKUAY DG UHTXUUH RCHFRXQIMSOLN \R SRWV
FRADMDORQ GHLIYDAYHLQAKP HWIQDQHAIELAM SRUMRQVR\WHRKHUFRXQMSON 7 KH&RP SDQ GRAVQRWR VKK | LCDGRLDD
LOWNKP HOVI RUILQDGADOSER W) SXSRAY DOGWHHR VAN SRUMRQ/DUHRWFRQUGHIHG\R EHP DAIDOR\WH&RP SO0
FRORICDAG | LDRCOABAP HW

" HLYDAYH/ G QDG DV DFFRXQWQ) KHGIHY

7RTXO0\ |RKHGIHOFFRXQIQ)  GHIYDIYH/P XWAEHKLIK® H I HAMWHDABBFQ) WHUM DARADAGZ W WHH SRKUHEHQ) KHEIHGDOG
P XWAEH G-I QDG DY DKHEI HDARHLGR-BWROR WHGHUYDRYHFRQAEFA? KH&RP ST FRUGHY DKHEIHVR EHKLIK® HIHRARHL \KH
FKOQHLOQ! DUYDOHR WHGHIYDIYHKHEILQ) LOXUP HOWZ MO R R WHRSSRUMWRKDQIHIQ\WWHI DUYDOHR \WHKHGIHG
WP DRMEXEEGIVRWHKHGIHGUMN * XUQ) WHAOHR \WHKHEIH \WH&RP SO0 | RUP 0D DAHWHYZ KHKHUGHIYDIYVHY GALIQDMG DY/
KHEILQY LOWKP HWFRQMXHR EHKLIK® HI HAHLOR VMG AOQIHVIQWHI DUYDOHRUFDK | GZ VR KHEIHGLMP V| | WY

GHMP LQHG\WDADKHEI HKDYFHDHGWR EHKLIK® HIHRMWH WHERP SDQ Z LOEVFRQM}HKHEIHIFFRXQIY SLRGHRYHD $ VWAFK WP H
SUAYLRXV DO HWVRVMH DL Q) YOOHR \WHKHEIHG WP DUHUAYHYHG LR PXUHOADL.QI DG \WH GHIYDAYHLQWAKP HAY
UFOMILHG\R DWDAQ) SRUMRQUHFRGHEDVOIUYDOH
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&DK) BZ 7KH&RP SO GALICDM/GHIYDMYH/D/FDK | BZ KHEIHVZ KHOWH DBHXVHGR P DIHH SRUKUHR YOUCELDW 1O
FDWK | BZ \VUHDMAGR | RUFDAMGWIQORNRQYRQ YDULEG UDAMI LQOGADOLQIKP HV 7 KH&RP ST XVEVIQMANDM\Z [5
DIWHP HOVDV/SOVR IWKHEILQ) MDAD\ B\ H AKOQILQ) DQRIRICIP RXQAMHTIXOOR WHSUGHR.SDOIP RQMWR \WHERURZ LQIVRU
FRP P HADOBOY/ | RUIL H5 UDMIQMIMAEDHG ROEHFKP DN-GLQMPMNDMY 7 KHRIJLGDOMP VOQGFROAURQ/R WHLQAAW
(DM\Z C5VYDW DG UDQIHIQGIW

) OLODOH * HIYDAYHVOHGMIQDMEDYI DUYDOHKHEIHVZ KHOWH D XVHGR P DQIHH SRUKUHVR FKDQ) H/LQWHI DUYDOHR
AHMEO! LQOGADCDAHV DG ACELMIAY U HIHG\R DAKHKHGIHG WP V Z KIFK | FXDMLQ YOXHDVDUAKXOR P RYHP HONLQLOMSMY
DM/ ) DUYDOHKHE H/LGFOCHIQMIAIDM\Z 05 DI P HOVRQI L] HGUDMEDQY DG L] HG UDMFOEDEDIS ) 6 VHRXUMEY

" HLYDAYH/QRAGHLI QDG DVCFFRXQWQ) KHGIHY

_ QMW DM&ROMFW 7KH&RP ST HMYLQR LOMMWIDM PRIV Z W ERWRZ HYAR KHS P HAANHUILQDGAQ) GHHBY 8 SRQ
HOMICQY LOR LOMMNDMFRUFW WHERP SIQ HOMYLQR R IVANGY SRMRQVZ LW DWILG SOV LQRGHAR P LGP [} HLQMBW
(DMUM 7 KRHLQMBMADAMFRQMFVLGFXGHGDO\Z L5V DG QM MNDMFS DI BHP HOW

5 \WN3OMASDIRDS JUHP HON 7KH&RP SIQ. HOMYLQRS N 3DMASDINRDS JUHP HONZ KHHIWP D HWWHVHTRUDAKP HRGEW
UMN UHDMG\R DERURZ H IV SHIRUP DOFHXQEHURHYIEQ QRO KHEILQ) LOAMAINIDM G-LLYDAYHFRQUIAVRQ SOMASDAG B0/ 7KH
&RPSI) P ODIH/IWFUHAWIMI XQEHUS N 30MASDIRS JUHP HOVE P RQVRUIG) WHFHEAE RWMGHWR \WHERUIRZ HYEDHG
ROWH&RP S0 VQRP DOFWEWBYEE. SRRV

) RIHIQ( [ IKDQIH& RNV 7KH&RP S0 HIMYLQR FHWEIQ! RIHLIQH FKDQIHGHIYDAYHFRQMPMKDAHQRAALI DM DY
CFFRXQIMY KHEIHY/SUP DU® \RVXKSSRWMHEDN.G) GHHB/R FHIBQFRP P HIADCEDNGY PP HY

QMG DM/ REN&RP P\ HON 7 KH&RP SIQ HOMYLQR FRP P 1\ HOMR RIJLCDMP RIDIHETV/Z KHIE, WHLQAMMWDM
ROWHEDDLYGHMP [GHGSURMRIXQEQ) 3 IDMEANFRP P W HQV ) RUFRP P LW HOVIWKHGLO FRQGHRAIRQZ LW SRMQID
GOV/IQMIEHGI ROVIB! WHERP S0 HOMYLQR SRUMR)/R |RZ OGP RQKO %6 \R BHDQIRXQAHG FRQMPVRQDP DUEDRY
EDVRURQDRH \R RGHI RZ DG VDBV FRQMFARQ DEHMH | RWEDIM VR FROMRIIQMMAADMUMN RN \KHUDMEBEN

FRP P L\ HQNDQG\WHI RZ DUGWR EH DR GRHG FROMPWDH FRQUGHIG\R EHGHIYDYHY &HYBQUMVDUNHIURP WHIRZ DG
GHIYHY FROAFWVLQWDARHFRXQALSDMNA AR WHFRQAMFWP D GRAEHCEGIVR P HAAKHWLP VR \WHFRQUIRW $ GRAWRDOMNY
LQKHHQAQP DEEDRY GHIYHY SUIRIUZP VIGFOGHWHUMN DAL \WH&RP S0 GRAVQRAFBRVH\WH GO0/ \KENMRAMR UDMEBAN

FRP P L\ HQN VZ LODAMTEH REQI DAGVR GHIVFUO %6 \R\KHFRXQMSOW XQEHWHI RZ DLG\DBVDI P HOW

BWAN&RP SHODNRD3 @0+ 7 KH&RP SO IMXHYHIXW 7 DB/AR HP SR HHY DG A UHRRLYAKURXI K HWHUWRAN 7. DBV URKAUERMG \WREN

DG/ 3568V RU368V 7KHERP SI) FRPSIH/ZLN$S 68  &RPSHODIR* BWRANERP SHODIRY Z KLFK WXL/ WHFRWW
VAKX |URP CXDWREN EDHGSD P HOMWR HP SR HVEHUHFRIQ] HELOWH&RP SO IV FRQRICDMG | LQDADOWTAP HOV

7KHIDUYDOHR 368 VOUHGHMP LGHGDQG! 1] HERQWH.J UIAEDMEDHE ROWHERP SO0 T/ WRAN SUFH DEOWAGI RAWH
H FOMRQR GYIGHIGHMXYDBQN DOG\WHO ROM&DUR VP XOMRQ YDODIRQZ D/XVHG VR GHALP LGHKH I UDQMEDM| LUYDOHR
368 VIUQMS

7KHIDUYDOHR 56$ VDQGWRAN 7 DBV DHEDHG RQWHWEE Q) SUFHR \WH&RP SOQ VRN RQWHAEMR \WHJIWDQN
7KH&RP SR KD/RANBRAQ) RFN RSWRYY 7 KHI DUYDDHR WHWREN RSWRQY LY HANP DIMG EDVHG RQWHEMR - IWXDFHRUCFTIXAMMWRQ
XMQJ \WHYEDRN 6 FKRBV RSWNRQ YDODINRQ 7 KHFRQYHMG RONRQSUFHR WH&RP SBQ VARP P RQWRFN DAZFDXAMWRQLY XVHG I RU

GHMP LQQ) WHDARADAGFRP SHODMROH SHOHI RUGRYHARGVBFNIZ OB/ . K DAXP SIMRQ/XVHELOWH YDODIRQDHAYIGHEG\ IHT
H SHAMG@H H SHARG YRDMY DOG\WHULN | UHHUDM

7KH&RP SO0 KDVHBRMG\R UFRIQ] HI RUHWUY/DAKH. RFFXUD/DARP SRHR FRP SHODINRQH SHOHDVSHP WWGE $6&
&RP SHODIRY+ B\RAN&RP SHODIRD
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$FARXQIMY |RUSRIVSWRADMGZ VK ( [ IWRU' [\SRDOS PN+ $ QCELAM | RUFRAVDARADAGZ W H IWRUGVSROCCRMIMY REHAKDQ
LODBEMCHNFRP ELCDIRY LVUHFRIQ] H5Z KHOWHADELOW LVIGRXUMG 7 KHACELQW VP HDXUHEDVIUYDOH Z 1K DEXE HOWI RUFKDQ HY
LQHMP DAMGFDK | B2 VUFRIQ] HELOHIQQIV

5 HYHOXHIURP. & RONDRWZ [\ & XWRP HLY/+ 7 KHP CNRUMY R \WH&RP SDQ TV QRQAQMIMNCGIRP HLY DFFRXQIMG | RULQCFFRUEIFHZ WS 6&
5HYHHIURP & RQDRNZ WK & XWRP HY DG ARP HYIURP \KRWAMP FROMIFVDARADAGZ W | HA/I ROVAYLFHY SIRIGHGRQG-ERIW
CFFRXQIV DG FUHAWADLG/ GG LGADY DG DWHNP DI HP HWHAYI URP \KH&RQMP HUDQG:  KRBAOBIYON.Q) HIP HOW

7KH&RP SO VSHJRIP OFHRED DARQYRQUYHXHI URP G-BRMIFFRXQIVDG LQMFKDQIHI HAVIURP \WWH&RQXP HUDG:  KRBADD
YONG) VHIP HOVDHIHHIDD \DMLHGLP P HADMY Z KHQWHWEQLRIRQRAPAY RUB\ P RON HIG 3HJRUP DFHREQI DR/ RQUAYHDH
IURP (LGADY DG DWHAP DD HP HQWVHAVI URP \WWH&RQMP HIYDNGQ) \FIP HQATUHIHGHIDED \DIY LHGP RQKD RUTXOWL® ) RUDP DNVRUMY
R IHHLGARP HRQG-ERIWIFFRXQN \WH&RP SO0 LV D SUGASOCFRQMRTI) \WHSURP IVHEJRRG ROVAYLFHEH RUAWDQM HUKY) VWRKH

FXVRP HJ) RULGFRP HUHIDMG\R P RWZ HOGK P DRI HP HQAFRP H KRZ HYHUWH&RP SO LY DQ DI HQABASROUEGH RUDUDILQ) | RAWH
SRYIMRQR JRRG/DQG\HYIFH/E, DERMHUSOMY 0 RMDIHEDNG LGFRP HIVHIGHS | URP WH&RQKP HUIYDN.Q) \HIP HOAZ KHOWH
RULCDAMGED0/DHVRT\R CQLOMIRURQWHVHFRRQEL P DUNHA7 KHED/DHFDMILHGDY/ +) 6 BHRMEHQ) \RT 7 KHROQHLQIOU
YOOHR \WHUAGHQIDOUHICHAEM/ +) 6 GOQARP P MY HON DG UHIWG GHYDYH/LY UHFREHE DVDARP SRHOMR 20 RMDJHEDONGY
LGFRP H ROWH&RP S0 1V&RQRIDMS6\BAP HOVR |, GFRP H

GRPH7O H/+ ' HHUHGLGRRP H\E] DAFVDQG CCEL QA DUHGHMIP LGHEXVQ) WHDRHNIQGACELQW  RUEDDGRHWKHVP HKRG 8 Ga-J
WLVP HNRG \MHGHABH HUHG\SE DAHARUICELOU LV GAMP LHSEDHGROWHE HIHRVR \MHWP SRIDY G HHRHYEHE HOWHERRN 06
Wi EDHVR \KHYDURXY EDDGFH\KHAADAHVDQG ACELMMY - H HIMGLGRRP H\ DAHIVOUHOOR UFRG-GIRUDD. \Bf DRREX\MY \KFK DVGHV
RSHIDMY GRWDQG\Y FUHAWAWN |RZ DB/ $ Q FAKDQIHVIQWE UDMYDQGQY VIUHUH GRMGLOWHSHIRGR \WHHIRR HQMDM ' HHIMG
i HVDHUGAE-GE DYDODNRQDIRZ DIFHZ KHY LOWHERP ST VRIIQRY WP RIHONHD \WDQRAKDARP HSRWRQRUDER WH
GHHWGM] DAHNVZ LOREHUDT HG

7 KHSUIRYIMRQI RUPXUWHNCHRP HWY H SHOHLY EDHG XSRQWHUAXWR RSHIDARYY DAYMAMG | ROWHH THAAR FHMBOW H HP SWCHRP H
DGR GHEANERIH SHHY |, QDBAWRY FHIMOQMWP VR LARP HDQGH SHOHDUH UHBRIMG LQ G T HHASHIRGY I RUINLCDOADOHERWY) DG
I LHMDSXERH/

©KHOMY UMLOYDHILBG MAVKLIKO FHIBQWWDARP HSRUMRQAINHDZ RXGB EHVKMBEGHGXSROH TP LCDARQE, \WH\E L) DARRUMY
Z KIBIRKHY DUH\XEMPAR XGRSO CERAVMHP HIWR \WHSRUMRQVEIN-DRUHIP RXQAR \WHSRARQWDZ RXTE EHXGIP DAD
\KMELCHS 7 KHEHHIWR D] SRUMRQLY BRI H3LOWHI LCDGADOXBAP HOWIQWHSHIRG GAUQ) Z KIFK EDHGRQDTDYDIDE®
HYGHFH \WH&RP SO EHIHYHY/IWA/P RUHONHD WD QRAKDAKH SRAMRQZ LAEHVKWEGHGE XSRQH CP LODIRY LGFOGQ) WHUAROWMRY
R CBSHIYRUQNMDIRQSURFHAAY UL 0 70 SRUMRQABN-DDUHGRAR VIARUDI I U DAGZ WK RKFUSRMRDY 70 SRUAMNROAKDAP HAMH
P RUHQNHD WD (RAFRIQUIRQWWUAKRG DUHP FDXUHG DVWH@UIHIP RQAR \Jf EHHIMKDAWP RHWDD  ONHD WREHUDT HG
XSROVHAMBP HOAZ [\K \KHCSSTFCEGIV LQJ DAKRINY 7 KHSRWROR \WHEHH WDARADAGZ WWMY SRUMRQABN-OWDN FHHBAKH

P RXQWP HDAKUHG DY GHFUEHS CERYHLY UH GRS DY DACELONW | RUXQUHFRIQ] HOWE EHH IWRQWH&RP SDQ V& RQRICDMGYODFH
BKHAVDRQ Z W D) DARADAGLQAMFINIQS SHIDMWAKDAZ RXCS EHSD CEGIVR\WHS LQ) DANRUMEVXSRQH CP LODIR)

, QAAXNDQG SHIDBWY DARADMG Z W XQUHFRIQ] HEMY EHCH IWDUHFDWL LHG DY DEAMR DO GFRP HWE H/RQWHERP SO V& RQRIEDMS
BVDMP HOVR , GFRP H 7KH&RP SI) DOGIWZ KRD RZ GHE\KEMADUHY| LBIDI HEHDOFRQRIEDMGLGRP HVY UMD HIFK HOMY
SURVIGHI RUGRRP H\E] H/EDHG RQLWFRQMEXIRQ\R LGARP HRUGRWR \WHARQRICDMG JURXS

SOHINQ) &RV 7KHE&RP SIQ H SHOH/DGHMNMQ) FRWDVIGRXUNG




7CEBGIR &

( DOQIV3HIERPPROBKDH 3 (36 _ + UDMF( 36 LVFRP SXMGE. AYVIGQ) GHAFRP HDYDDEGIWR FRP P ROWKDBKRTHYE \WH

Z HIKWGEDHIDHOQ® EHUR FRP P RQ\KDUH/RANBREQ) GAUQY WH\ HIU' LOWMG( 36 UH GRWDBAWRDOARP P ROKDUAAKDIZ RX@
KDYHEHHQRAMBESQ) LI AOMYHSRAQNIIFRP P ROVKOUWA/ KOG EHHQIMKHG DvZ HOD/DQ DWW HIWR LGFRP HWDIZ RXG UAKOVURP
WHDWKP HG KOG \KAK D/AREN RSIRQY XQYHAMG UAURMG KDY DQG\WHAOMYHH I HAWR \KH) RZ DG60BI$ JUHP HQVDY
GAUEGIQLRM  *6VRANREHYI( AW IQWLY) RP . 3RAQICFRP P ROWKDWA/WDP D EHIMKHGE. \WH&RP SO O
GHAMP LGHEXMQ) WHWHDKY KRN P HKRG

_&RP SHKHDUIYH, GFRP H+ & RP SUHKHOUYHLGFRP HUSUAHOIV DXFKDQ) HYLQHTXY WDABKOVURP UHFRI Q) HGWDQUOANRQY DG RMHU
HRQRP LF HYHQVR \WHSHIRG 2 WHUFRP SUKHUYHLGRRP H GRW UH HWAR UYHDHY H SHOFY JOQV DGEMAYXQEU* $$ 3 \WDADH
L FOGGLOFRP SUKHLYHLGRRP HEXW FOG-GI URP. GHAFRP H \IKFK DvXQUHDT HG.J DOV DG GWHYRQFHIIQLOYHWR HONIQGEW
DQGHDAW \HRXUMEY DOGLOMMNDAM\Z LBV

) DUIDOH+ 7 KH&RP S IRBZ V$ 6& ) DLW9DOHO HOMXUHP HQMR UHFRG | LUYDOH DAYV HOVR FHAEQ DWVHV DG CCH MW
DGR GAMP LCHI DUYDOHAWBRXBY

) DLUS DOH+ LHDUAQ

$6& \SHAILIH/DKIHDFK R YBOONRQWRKQTXHY EDHE RQ Z KHKHHLCEXW\WR \KRVH YDOOWNRQWRKQTXHY DHREVHYCEBIRU
XEFREHYTEG 2 BHYCEGILCEXW UH GRNP DINHNADBRBBICHS T URP LQA-BHIG-NRXUAY Z KIGIXCQREVHYCERILCEXW UH GRAKH

&RP 30 WP DINHADAKP SWRY/ 7 KHWUHGBYHYR WHI DUYDOHKIHDIK XQEHS 6& EDHGRQWHHE RWSH/R LOBXWDUHDY
IRBZV

/ HWHD  YDODWNRQLY EDHS RQ TXRMG SURHYLQ CRRYH P DNV I RUGHNFDCDWAV DG ACH MY

/ HHD  YDOOWRQLY EDVHG RQ REVHYCEB LCBXWILCRXAQ) TXRMS SURHYLQCRRYHP DNAN I RUMP LOUDMAN DG ACH O/
TXRNMG SURHY I RULGHQIFDCRUMP LOUDWHN DG CCH QWY 1Q GW CRRNYHP DINAWV DG P RG-OEDVHG YDOONQWHKQTXHYIRU
Z KIFK MJ QU LFBQADIXP SWRQYFOQEHGHUIYHG SUP DU [UWRP RUFRUWRERIDMGE. REVHYCEGIADBLQ\WWHP DUNHNV DG

/ HHD  YODDNRQLYEDHERQP RAHOEDHGWAKQTXHAKRDANVHRHRUP RUHVLI QU LEDOACSXWRUDAXP SWRQAKDADH
XEREVHLYCEBILQWKHP DINHAT KHHXGREVHLYCEGILCEXW UH BRAKHERP SO0 VDAXP SINRQ/CERXZ KDAP DINABOMASDON
Z RXAGBX\VHOQGLQ RUP DARQ\WWDAY B DRIED DYCLOEGIXQEHAHALRXP WHFHYZ WKRVKGEHFRWGGHI RW

9 DODOWRQ 3 LRRHW

I HHD $) 6 D0G+70 \HIXUMEY/OUHYDOHGE, DWKLLG SOWV SRUNRTR DFFRXQI) VHIYLEH YHOERUZ KRHSUP D VRXUAH| RUMAEXUMN
YOODMRQLWARH, QAMFRQMHQED( [ FKDQH' DIFGHYIFH RU,&(  Z KIFK HYDODM/NHRXUMAYEDHGROP DD | &( XVAVHYODOAG
SUAQY P RHYWDADY B DAHARDW DQGLGFOGH/ DYDMEGIWMCH .G DG RKHUP DA RWP DIRY * HHDD \WHP HKRGRBI\
LFOGERNUTYXRM/ SURSUHELY P RGHY YDXMEAAUSYHWIP VOQGE FROGWRQ/GEEDAY Dv'Z HIDYH WOMYH TXODIY FROURY 7 KH
YHIERUXM HYSURSUHEY  YDODIRQP DUFHYI RUYDDLQ) DTP XQALSIOHRXUMEY 7 KHIQMICRAYHY/| RUGAMP LQQ) \WHSUWFH

P RYHP HQMVOQG\ LHIB UHDMNRQKLSVZ WKLQ\WHP XQFLSOCP DMFHY/DUHGHIYHG | URP LGB EHRKP DN PXUYHVRARXUA-GI URP D

P XQFLSOOMDEQ) GAN 7 KHVHRXUMIEY DUHI XOWHUBIRNHD GRZ QAFRUEQ) R KU FUHAWKSSR WMBIMR AKOGRH DG DAY \R
LFR SRUDMDEAWRIOSUIBAR WHLQBMY  BHIFKP DINFXUYHY 7KH&RP ST SUP DU XVAVKHYBRP BHL) 9 DODIRQGHYLEH DD
|E-5HIGHOAG RP DRQ\RXUFHWDABLY. VR TXOQMBYHP RGHY OGP DINANDBFRQUEXMG | URP RYHU P DNHASDMASTION \R
YOIEDAMWILG SOWV YDODIRYY $ QP DMUIDOGL | HHIFHVEHE HHD YOODMRQWRXUAHY DUHUAFHDAHGE. | XUKHUDE0] L) \WH YDURXY
LCEANKDATLHXM HGE HIFK SUFLQ) \RXUH

7KH&RP SIQ W/ HHD +70 \HPXUMEVDHARP SUMHGR DAAAEDNHGVHRXUMEY 9 DODMRQ/R \WHDIHAEDN-G VUMY DHSURNGHG
B\ D\MLG SOV YHIERUVGHADT LQJ LQWHEYS P DUNAN DG DHEDHGROXEEHOLQ) GOQSRRAGRP DIRY P ONHADE DGUHHHW
WEEQ) DRI | RMP LOUMAXUMEY 7 KHERP SI) UHMEZ VAKH YDODMRQY | RUDRIEGHWIQWHFROM WR P DNHVRGEWR/ DGR
P LOUERQG/IQWHERP SO0 VSRWRIR $ QP DMUDOG! | HMGAHYEHE HHD YDODMRO\RXUAH UHUAFDUAHGE, | XUWHUDCDO] LQJ \KH
YOURXVICBXMKDATHXM] HGE HIFK SUFLQ) \RXUH
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5 HEOWILLEDNROY+ 7 KHIOFFRP SO0 Q) FRORICDMG | LD DOWIAP HOWV DG GRMVUH GRAAHIBQ UHFDWL LFDIRQVIQ SURUSHIRGAR
FRQRP \R\KHPXUHYSUAHDNRD

SCRONROR 1 H $FRXQNY) A\IOELG/+ ,QLRP B \KH) LQDCADCS AFRXQIY 6\BEDG/YR0EG 2)$ 6% IWKHES FFRXQIY
6\IEB/8 SDM 3$68° 1R 6HIPHY/BHERINY 7RSF ,P SIRYHP HOMVR 5 HERUBEGI6HI P HW WFBRKUY Z KIFK
UATXLUA HKOGRHG VHIP HWB BRI GVFBRAKUAY 7 KLY IXUEIFHUATXALAAKDNQAMIP GVRERAXUAY DD QVR\WH DQQXCOAVFERNUA
UATXLUP HOQW DG LQURGAAHY AR DO\ FRKUY LOMIG-GWR SURVGHP RIMLQUIKWOQRVHIP HOWRSHDIRYY 7 KHIP HIZ HOVOA
HIHALYHI RUIMVADO HOWEHILGRQ) DWW HR-P BHU DOGLQMIP SHIRG/Z WLQI VDO, HIWBHILQRQ) DM HAHP BHU
7KH&RP SIQ DERSMGS 68 HIFAWH HRHP BHU $68 AGQRWDHDDLP STAARQ\WH&RP S0 W1 LCDGAD
FROGURQRUAKXOVR RSHDNRQ/EXVAEG WXV DEAWRDOEVBRAXUA ) RUXWHIQ RWP DIRQ UHHARL RM  36HIP H6 HSRWY
DQG5 HHOH LQWLY) RP

,Q0 DK WH) $ 6% LWKHG$ 68 1R ,QMUFHOR: ( TXWO HARGDIG- RQHIMBY 7RIE $FRXQIMY IRU

, QM HQVIQ 7] & UHAVEWKRMUA/S Q) \WH3 URSRURCDCS P RUYDWRQ0 HXRG 3URR\WHIMMXOFHR $ 68 FRP SIQH
FRXGRID D550 WHSURSRMRICIP R DARQP HKRG\R BZ. LGFRP HKRAMQI i FUAVWIKRMIY 7RIF  DEBZ VIRUKHH SOQURQR
XVHR WHSURSRMRDCIP R WY DNRQP HKRG\R DO HIXW LOYHWR HOVMWDAP HHNHMEIQ FROEMRYY 8 QEHMHSURSRURID

P R DARQP HKRG \WHIQUWICFRWAR \KHLOMHWR HOAYCP RUY HELQSURSRIWRQVRWHLGFRP H\Y FUHAWDQGRKHULGRRP HWY BHH LW
UHFHYHG DOGWLYQHAZP RXQAY SUAHMG DV/DFRP SRHVR LGFRP H\Bf H SHOH BHH LW 7 KHDP HIGP HOVDUHH | HRRYHI RUIVFADO HOLY

EHIQQQ) WU HHP BHU (FOGQ LQMIP SHIRG/Z MQWRHI MVAIO HOY ( DD DERSWROLYSHIP WG 7KH&RP ST HILD
DEROAMGS 68 HIHAWH2 FREHU DOGIVAGRMKDHDMI Q! LFDQAP STRARQIWFRQRIEDMS | LQOGADOWDAP HOV
,Q0 DK WH) $ 6% MKH$ 68 1R " HIYDAM/DQG+ HAILQ) 7RI ) OU9DOH+ HEILQ)  3RWRIR/ D HUO HARG

WRDRZ QROBUED CEGH LOGADIDAHMR EHLFOGHGLQ DFBRHG SRMRIR KHEIHXMQ) \WHSRWRIR @ HUP HKRG DQG\RDIBZ. P XGOS
KHEIHG@ HY\R EHGALI DM RIDMQIGIFRHGSRWRIRR | ((DIADCDMVRIRHRUP RIHEHH IADOQMMWVERXUGE. DSRWRIRR
[ LCDADOLQWKP HON 7 KHIDP HIGP HQWOUWHH I HRARYHI RUIMVADD, HOWEHILQQQ) DWW HAHP BHU L((FOGQ LQMIP SHIRG/Z WQ
WRHI VDD, HILY 7KH&RP SIQ DERSMG$ 68 1R HI HAYH- DO DG IMAEGRAKDYHDMWIQ! LFIQAP SCRARQLW
FRORICDAG | L(DCRLCOABAP HOW

,Q0 DK WH) $ 6% \MKHG$ 68 1R ) LCDGADO QAKP HQWV &UHAW RWHY 7RIF TREBG HVE HAKRXUQIVDG
IIQEIH' DRRXU 7KIVS 68 HIP LCDAWHDFFRXQIMY JXLAIFHI RMREBGG-ENHMKRXUQIVE, FUGEMRLY DOGLOIMIG UTXUAAKDN
DOHIMY HYDODMZ KHKHUD GDQP RAI IFDIRQUSIHND Q. GOQRUDFRQMXOIROR DOH MY GO FROMMZ W \KHIFFRXQIY

| RURKHUGDQP RALLFDIRY/ 7 KHIP HIEP HMIOR IQARGEHQHE. QVFRXUH UYL HOWI RUP RA LFDARQR (ROQVP DEH\R DERWRZ HJ
H SHUHEACQ | L(DQROOA!H LEXOV IQWHIRP R SUCASIO RULYHIHW LOMIMDMUGAENRYY WP H \WMRY/ RURKHWDO LOLI QU LEDQNV
D P HWEHD V 7KHERP SI) UH HYARWKHVHP RA! LFDIRQ/\R ERURZ HYH SHIHACQ | LGDQROOA! LEXOY D/7 UREBG/ RIQ

0 RAILFDIRY RU7/ 0V , QOGEAWRY WH P HIGP HQWUTXUHWDATQ HMMY GVFERHPXUWHASHIRGJURWZ WM R VB \ HIUR RUJLCDIRY
| RUILCDQAQ) WFHYCEGY QG GHAQYHIR HOWIQGDAYZ MMOWHVFRSHR 6XBWSIE 7 KHCP HIGP HQVDBHH [ HARYHI RUIMADD, HOW
EHIQQQ) WU HRPBHU LFOGQ LOMIP SHIRG/Z MQWWRHI MVADD, HIY 7 KH&RP SDQ. DERSMG\WWHIP HIZP HOVR $ 68

HI HRYH- DO RODSURG-RIYHEDLY

,Q0 DK WH) $6%IMKGS68&  SHHHFHSDMSHRP 7KYIXAEFHSRIGAR SRV ROWRDOIXEIFHWR HDHWWH
SRMQMICEXUEHRLQDFFRXQI) | RUMH HHIFHUDAMUH RUP DARRADMGZ LW \KH/ ROERQ, QMEDN2 | IHIHG5 DM RU %2 5 WIQUIMRQ / %2 5
DQGRM-UQMEDN R | HIGUDMYDHZ LGHD XVHEEHIKP DUN RUUH HIHFHUDMARDAKDYHEHHXHGLOWHYDODIRQR GO/ GHIYDRYH/
DOGRM-UILCDADCFROMPN $6&  SURMGY/RSIWRIICH SHAHOVOGGH A-BIRY/IRUCBSOLY * $.$ 3 \R FRQMPWP RAI LFDIRYVDQG
KHEILQ) UHIMRQKLSV \XEMAMR P HANY FHYEIQRUAMUD \KDAMH HIHFH/ |92 5 RUDCRM-UUH HIHFHUDMH SHRMG\R EHAWRQMAG $6&
LV LQMIGHGWR KHS WEN-KRGEHY G WHJIGEDCP DNHAZ LGHUH HHFHUDAMWIQLNROSHIRG 7KH/ %2 5 FRADIRQGMIRS 6
CROUHMOIVZ DV-XCH 7 KHCP HIGP HQVDHH I HAWHDYR 0 DK WRAIK' HHP BHU DQGFOQEHDGRIAMGDN
DQLOWMKP HWBYHD 7 KH&RP SO KDVHBRMGWHSUIRAICH SHAHONSIRIGGIQ$6&  UHDMG\WR  CFFRXQIG) | RUFRQREFW
P RA LFDMRYVRQIW G/ DG VHXAUMAG\R/ 925 DOG  DAVHWY SRECEOVR \WHKHEIHGIMP RFFXULQY WIDGBWR DO
H SHARGP RA! LFDARQLOMP VUHDMG\R UH HHIFHWDMU RP |RAMHQZ © H HRAMGFDK | BZ. KHEIHY 7KLYEP HIEP HMMEGRMDYHD
\LJ QU LFOQAP STRRQWWHE RP S0 VFRQRIEDAG | LDGADOWDAP HOV
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$&48,6,7,216

$PHIFDQ1 DARDO/DOINKDH, F SFDXMUIRD)

2Q$ SUO WHERP SO FRP SBIMGIWSUHMRA® DQRXGAHGP HIHIZ \$ P HIFDQ1 DARDO/DNKDRY, GF 2$ P HIFDD
1DIRID WHKREQ) FRP SI) |RUS P HIFDQ1 DARDO/IN DG 7 WA RP S KHIGDOWUHGLQ' DONAB! 9 LLILQAD 8 QRHMHMP VR
WHS P HIFDQ1 DARDCP HJHUDI UWHHP HQAVDARHH | HRAYHWP HR \WHP HJHJ HIFK RAMBEQ) \KOHR $ P HIFDD1 DARDOFRP P RQWRAN
ZDVFROHWGIQR  \KOUWWR \WHERP SIQ VARP P ROWEEN UAKGMY 1Q P LEIRQDEAMRIDOKDVIMAKHG RUDJJWIDA
FROIGHDIRQR P LAIRQ EDHGRQWHFRMQ SUFHSHMDHR WHERP SO0 IVARP P RQUWRAN DY TXRMGRQ1 < 6( RQ0 DK

Z KIFK Z D/AKHOWMBAQ) @ SURMRKHFRQXP P DIRQR WHIFDALMRY © W \KHIFTXMMRQR $ P HIFDQ1 DARIDWHERP ST
DTG  EUDGRKHY GHHBHOQ) IWSUAHIFHIQ&HRDODDG: HWALDO LLILQD DOGH SDOAQ) W1 UDRKIVHLQR FRQMXRXVP DINHVIQ
BRAKHOO LIQDDIGELO1 R &DIRID

$ VDUAKOW \WHS P HIFDD1 DARDOCFTXMMRY WHERP SO WFRG-GSUHIP L(DY JRRE LORDIY P LARQDN HA-P BHU

Z KIFK UH GRVH SHRMGM GHILVDQGHRERP VR \FOBHIURP WHIFDXAMMRY DIRFDAMGENE HOWHERP S IV: - KROMIBIVONGQ)

P LARY DIG&RQKP HIVONGQ P LARQ WERMY VHIP HOV Z KIFK LV QRAG-GRIEBI RAY SXERAY ©  KIBGIWHERP SIQ

EHIHYHGWHLQ RUP DNRQDYDLMEBIRQS SUO SURVIGHGDUDRIEGIEDLYI RUAAP DIYY | UYDOH \WH&RP S REMEGHS DEAMRID
L RIP DNRQDG HMGHIFHZ MOQWHRH\ HIUP HDAXUHP HYBHIRG \WDABXEAGLOFKDQI /AR WH AP DIVMG | LUYDOHDP RQNOG
DARADMGIRREZ L@ RUZ KLFK P HDAXUHP HBHUIRG DOV HONZ HHUFRGG 0 HDKUHP HMBHUIRG DWW HWUHFR GG OAUQ) WHWILG
DG RAW XOWMYR UHDM\R\WHE&RP S0 V1 RUFRVHG SURSHWAY GHHIMG\E DAFV B \MP ERURZ LQIV DG UDGFKLVHE
CFFUCY ZKIFK AKGMGIOD P LARQUGFUDHIQWHSUHIP LD JRREZ LOUFRIQ] HEDVSOWR WHS P HIFDD1 DARDOIFTMURY
GUQY WHVHFRIG TXOWLR 9 DODIRQ/\NKEMAMR FKOQIHLGFOGH EXWILHQRAMIP MMG\R / +) , LG-ONLHGLQBIEGIDAAN FHEOQ
GERIW LGFRP H\E] BV DOGAHMHEQRKHUDAHV DG ACELOMY |, QDEAMRY FHYEQUHRIWL LFDIRQ DGR HOVZ HIHP DGHR RKHUDXHV
DOGRM-UICE QMR FRIRP \R\KHERP SO0 W PXUHNEDIFHKH VB VHOBIRQ

7 KHI RGBZ LQ) \EEGISURYIGVD\KP P DY R WHFRQUGH.DNRQWEQM HUHG DOGWHI DUYDOHR WHDWHN DFTXUUHG DG COEL OV DXXP H3DY
R WHE@MR \WHIFTXMMRY UH ORI WHD RSP HMRGHEP HDXUHP HNGHUIRG DG UHRDWL LFDARQ DWW W GRIDWIQWRADR/

3XUAKDVHSUPHFRMGH.DARY

) DUYDOHR DWHNVDFTXILHS
&DK DGFDK HIXLYDBQWV
G6HRXUM¥VS ) 6
/+)6
[+),
3UHP VY DGHMXSP HQV
&RHGBRIWQNR LEGY DG RKHIQBQI LEGV
YON RZ GHS @ HIQKUDGH
2 \KHUDAHN
7RECDWHNV

) CLUYDOHR QCELOAH/DWKP H3
" HBRIW
BKRVWMP ERURZ LIV
/ RY WP ERURZ IQIV
2 \WHUICE WY
7 REOCIDELOARY

) DIUYDOHR QRADXHVDFTXILHS
3UHIP ICDY JRRFZ L@
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7KH&RP SR DAHWHG WH I LUYDOHEDHE RQWH I RTBZ LQJ P HKRGV | RAWHMI QU LFBQADWHN CFTXUUHE DG ACH MW DRXP HG

&DWK DG AWK HIXYDBRW 7 KHIQUYDOHZ DV GAMP LCHG WSS LP DMWWHFDU 1Q) OP RQNEDHG RQWH\KRWWMP (QDMHR \WHH
DAV

GHRXUMEVS) 6 7 KHIDUYDOHR WHLOMWY HYERINRIR Z DVEDHG RO TXRRMGP DNABUFHY DG G-DBUTXRM/ DG SUAQ) RABIGHG | IRP
| QE-BHIG-QNBUFALQ) \HYFHY

/+) 6 7KH/ +) 6 SRINRIRZ D/UHFRGHE DADUYDOHEDHGRQ TXRMVRUBIGV I URP \KILG SO

/+), ) DUYDOHVIRU +) , Z HHFWIP DMGXMQ) DAVFRXQMGFDK | GZ EDOMVAKDNFRMGH G CRRYLGFOGQ) GDQWSH LQMMWDM
WSH SWED P HQNGHHE/ GUDMRY DG PAUMMNAVFRXQNIDAY 7 KHAMVFRXQAIDM/XVHG | RUBDQYZ HIHEDHE ROPXUHOAP DUNANDAY| RUQHE
RWICDIRY/R FRP SOUTEGI(OQY D05 CRRUGLQ DWW HOVIRUIQ) H SHRMGANXGW HYHQWV ( [ SSPAGFDK | BZ VZ HHGHIYHEXMQ)
LCEXANKDIFRQUGH G HIMP DAMG FUEWIRWHY DG SUED P HOV

3UHP VAVDQGHIXSP HQA7 KHI DUYDOHR EDGN SUHP VAV DG HIXLSP HOMHTB | RUXVHZ DV YDXHGE, RABQQ) UHFHAP DUNANEDII RJ
P LUSURSHW WSH/Z 1\ DAY HOWI RUFKDUIRMIMIFVR [GEYIGOOSURSH WY

SRHGERMQBQIEG! 2 &' ,” DGRAMULQEQILEGY &', WBUAHNMKHIXXUHHFRQRP LE BHH MR DTG PP HUG-ERIW 7 KHI DU
YOOHR \KH&' , DAHAZ D/HXIP DAGEDHGRODAVRXQMGFDK | BZ P HARERRI\ \WDAFRSRIDAGH SHRAMG PR HUDMMRQUDAY FRWV
R G-BRUIWDH GHAP DQMIGFHFRMDARADMG Z LW PP HIG-BRVIW DG \WHFRIWRUDEMIDAHI XQAQ) \RXUAY 7 KHAVFRXQNDM/
XVHGEZ HHEDHG RQP DNHANIDMY 2 WHILQIBR LEGV LGFOGH PXWRP HUUHIDNRQKLS | QNG L EGIDXMHVDYE QRQ FRP SHMIQNQILEGIDAFV
SXEP HIUHIDIRQKLS QLI LEGI DAV UHBIHOAKH YDOH DARADMG Z WK PXRP HUUHIMRQWKLSV UHIDMG\R \WHZ HIGK P LI HP HQV
EXMHMWKDAZ D/ODFTALG 1 RO FRP SHMLQIURI LEG DAV U-SUAHARH YDOH DARADAMG Z W QRO FRP SHMDJUHHP HOVI RUIRP HU

HP SR HVIQSTFHDANHEMR WHIFTXOMUWRY

%2/, 7TKHIDUYDDHR 92/ , LVAWHG DAV PXUHNDWK KUWHIGHIYDOH Z KIFK VWHP RMBHDRIEGIRAYP DMR | QUYDOH

" FBRIW 7 KHIDUYDOHR LQMMMEHIIQ) DQGGRQ LQMBWABHDUQ) G-ERIWIVWHIP RXQABD CEGIRQGHP DG DAKHIFTXMWRQGDM 7KH
| UYDOHR WP HG-SRUWZ D/HANP DMGXMQ) DAVFRXQMEFDK | BZ FOBXTMROWDAFOGDP DNHADMODOMYR \KHPUWHNDA
RIHMGE P DN/SDMASIONI RUFHWIFDM/R G-SRIAMKDAP DMUHLOWH\EP HSHIRG

BKRIWHP YRURZLQIV $ FTXUHG\VKRWWMP ERURZ LQIVARQIMR ) +/ 9% RYHQLIKWERIRZ LQIV DG ERURZ LQIVXQG-UW-SXUFKDH
DIWHP HON 7 KHI DUYDOHR WHKRWMP ERURZ LQIVZ D/GAMP LGHE\R CESUR LP DMWHFDUY LQJ TP RXQN

/ RQ 7THP YRURZIQIV 7 KHIDUYDDXH/R \WH&RP SDQ VAR WP ERUIRZ LQIV LFXAQ) WKWABUH HIHGVHRXUMAY Z HIHHXIP DMGXMCQ)
AVFRXQNMFDK 1 BZ DB\ EDVHG RQWH PAUHARUHP HORCERUWRZ 1) UDAVI RIMP LOUWSH/R BRURZ 1Q) DUDQIHP HOWV
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7 KHI RTBZ LQJ \EEGI SUAHIVI RUAVADIYHSXSRAVRID FHBIQSUIRIRUP DLQ RUIP DNRQDVYLL WHERP SO KDGOFTXULHGS P HIFDD

1 DIRDORY- DA 7 KRHUAKOVARP ELGHWHKIMRUFDOUAKXOVR $ P HIFDD1 DARDOQWHERP SIQ V& RQRIEDAGE\TAP HOV
R, FRP HOGG Z KU AHYEQ DEWE HOWZ HIHP DEHI RAKHHANP DAGLP STRAWR . FHYEO! DHUYDOHDEWME HONDQG RMHUDFTXOMRQ UHDAMS
CRMYW \WH DHCRAQAFDIVHR Z KDAZ RXGS KDYHREPXUWHG KOG\WH DFTXAMNRQVINAD SOFHRQ- DY 1 R OB HOVKDYHEHHD
P DCH\R\WHSUR | RUP DUAXOVUHI DEQ) SRMEGIUYHHHKOGRP HONV SURYIMRQI RUFUHEWBRWHY RUH SHOHH ILAHFAHY 3WRIRPD
DOV HOVEHBZ LGFOGHWHGHAP STRAR $ P HIFDD 1 DRV CFFUNRQ DG WHHIP LDIRQR P HIHUUHIDAGFRW DVA\FRHGEHBZ
7KH&RP SO0 H SHANMWR CRKUHYHI XUKHURSHIDAY FRWDYIQIV DG RMHUBXMQHW M GHUILHY LGFOQQ) BUDGRK FRKUA DVDUAKXOR \KH
CFTXMMRY Z KIFK DUHCRAH GRAGLOWHSUR I RPP DIP RQNEHBZ  GRIWIQWRADID/

3WRIRPD

XD XDAWG XDAWS

7RECHYHXHY
1 HACFRP HDYDLDEGIVR FRP P ROWKDUHKGRTHY

, FOGVGHNQMMNGFRP HDQG QRIQMMNFRP H

, FOGA\KHGHNP SRR $P HIFDQ1 DIRDAWVCFFUARQDAWR HOVR  PLARD PIER) DG P LERQIRUWH\ HDL/

HGBG HHPEU e UAS-RHD

) RUWH\ HOWHIGHS' HHPEHU DG H FOG/P HIHJ UHDWG FRIWDY RMG EHBZ
0 HIHUUHDMGFRW GHAR \f  Z HM PIIR) PIORQODG |RUMH\HWHGG HHPEU 0%

WHSRWHD ,Q P HJHJUADMS FRAVIGFOGHH SHRHVYI RUERKWHFRP SBIMG$ P HIFDD 1 DARCCFTXMWNRQ DG WHSHXAQ) P HIHJ
ZIW6DG 69UQ) YOURS ,(F 36008 6SUQ) ZKGI  FRAVUHDAG\RBD WRWHS P HIFDQ1 DARICIFDAMRY 0 HIHJUHDMG
FRUVLGFOGHFRWWAXAK DVHP SB HHVAYHIDGRH SUR BAMRIO HY WP FROYHMRY DG GD/HDOG FRQMPAMP LCDIRQH SHOHY Z KIFK
KDYHEHHQH SHQHGDVIGRAUMG DOGDHUHFRGGLQ20 HIHUUMHDMGFRIV. ROWH&RP ST V& RORIDAGE\MAP HOVR |, FRPH

7KH&RP SO VRSHIDIY UAXKOWI RAH\ HIUHQG-G' HR-P BHU LFOGH\WWHRSHIDMY BAXOVR \KHIFTXUHG DRHV DG DRKP HG
CHONVR $ P HIFDQ1 DARIONEVETXHMARWHIFXAMMRORS SUO " XHRWHP HILQ) R FHABQSURFHAHY DOGWHFRQYHMRQ
R $ P HIFDQ1 DRIV WP VUK WHVHFRQG TXOWAUR KIRUFDOU-BRMY | RAKHIRIP HUS P HIFDQ 1 DARDCRSHDIRVLY

LP SUDFNFCE®! DG WXV AVFBRXUAVR  \WHUAYHOHI URP \WH DXV CFTXUHG DQGLQARP HEH RUHLGFRP HA] HYLVLP SUTRNFCE®H | RAKHSHIRG
\KEVHTXHQAR CETXMUR)
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6(&85,7,(6$1" 27+(5,19(670 (176
$YDLOE®|RUGD®!

7 KHCP RWY HE FRWWIWRW XQUHDT H3IO.QY DG GRWA/ DG HIP DMGIDUYDOH/R $) 6 VFRXAUMWDVR ' HHHPBU  DHXP P DU HSDY/
IRIBZV CGROWYLQWRA\DIB/

$PRUWL]HG *URVV BQOL]JHG (VWLPDWHG
&RVW *DLQV /RVVHV )DLAD O XH

86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHYV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6
$IHQF\
1RQ DJHQF\
7JRWDO FRIPIPG 0 % 6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
JRWBULGHQWLDO 0%6
2WKNHEXULWLHV 2 2
7JRWID6O VHFXULWLHV

2 \WHJERQGY LGFOXGH DAVHNEDANHG V-RXUMHY/

7 KHOP RWY HE FRWWIWRW XQUHDT HIO.QY DG GRWH/ DG HAP DMGIDUYDOH/R $) 6 VFRXAUMWDVR ' HHPBU  DHVXP P DU HSDY/
IRIZV RO LQWRA\DIB/

$PRUWL]HG *URVV BQOL]HG (VWLPDWHG
&RVW *DLQV TRVVHV YD LAD O X H

86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6
$IJHQF\
1RQ DJHQF\ 2
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6
$IJHQF\
1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6
2WKHU VHEXULWLHV 2 2

TRWD® VHFXULWLHV

2 \WHJERQBYLGFOGH DAHAEDANHG VHRXUMAY
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7 KHI RGBZ Q) \EEGIVKRZ VAKHJ URWXQUHD] HEGRKHYDQG | DUYDDHR WHERP SDQ V$ ) 6 VHRXUMEYZ W XQUHDT] HSGRKFY 7 KHHDH
DIJUIDMGE LM HOVDMRY DOGGQIWR WP HWDMHLGE YIGOOHRXUMEY KDYHEHHRLOD FRQMARXVXQUHIT HSBWSRMRY
CRIMYIQWRAOB/

/ HVWDQ P ROKV 0 RHWDQ P ROKV 7REO
) OU 8 QDO HG ) OU 8QUDY G ) OU 8QUDY HG
9DOH | RAH/ 900H I R/ 9mOH I RAH/

'"HEHPEHU _
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6
$IJHQF\
1RQ DJHQF\
7JRWDO FRLIPIP®I 0 % 6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7JRWBOLGEHQWLDO 0%6
7RWED6 VHFXULWLHYV

HEHPEHU _
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV 2
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6
$IHQF\
1RQ DJHQF\ 2 2
7JRWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7JRWDO UHVLGHQWLDO 0%6
7RWSD® VHFEXULWLHV

2 \WHJERQGY LGFOXGH DAVHNEDANHG V-RXUMHY/
&RPSIMGR DG LQAMGOOHXIMWYDVR " HRHP B DG HRPE UASHAMHD

7KH&RP SIQ KDVHYDDDMES ) 6 WHRXUMEVLQDQXQUHIT] HEEW SRR RUFHAWHDMGLP SOLP HWDW HHP BHU 06 OB
FRIFOG-GQRLP SOLP HOW] IMAMGEDHEROVAYHIO CRRYZ KEK LGFOGG \WHP DVUMY R \HAHVFPXUMIEVOUHR KLIK FU-EMWIHXODNY
XQU-OD] HEGWHYDUHSUP DUO \WHUAXOWR P ONAYRDMIY DOGLRSDAY/IOP DMNANQMMNDAYY  WHFRQMPXOOMP VR \KH

LN HONVGR GRABHLIP LVMAH AUV \R VB VERXUMEY DAD SUFHGWARCQWHFRIMEDLV/R HIFK LOMAR HON  DAKHY FRQMGHR

P DNHWP HY SUCASOODQGLQAMMNED PHOV DG WHERP SO GRVRAQMIG\RVHID) R \WHLQYHX HOWDQG\WHDFFRXQIY)
WEQELGR 2P RIHONHD WOQRN KDV QRAEHDP HVRAKHERP SI) \REHUTXU-GWRVHID) R \KHIQMWE HOVEH RIHUFRYHY R W

P R HGFRWNEDLY

$ GAMRI \WHP DVUMY R WH&RP SIQ V0 %6 DHIMKHGE ) HEHIDOL DARIOD RWDIHS WRADIRY ) HEHIDOF RP H/ ROQO RWOJH
&RSRIDIRY DG+ RYHIP HAL DARI0D RMSDIHS WRALDNRQ DG GR GRAKDYHFUHAWIMN JLYHQWWHLP STAMIQGH SCRMIRYHIP HOV
JXOUIQM-/ DARADAGZ LW WHHDIHAHY , QDEAWRY \WHQRQ IHR P RWDH EDFNHG DG DAHNECANHG VXM JHHIDD UFHYHED

P SOLHG\KSHYMRY |RP XOBSURFK DM 7KH&RP SO W3 ) 6 LOYHAR HYERWRIR LY IHHIDD KUIKO WDMRIDHR ENG
$W HRHPBEU DG DU ) 6 VHRXUMAYZ HIMPXUHAZ W GRVHRXUMIEY SDMBHRURQQRQ CFRUCD DG RS &/ Z DVKHTS
DIDOAKHERP SIQ V8 ) 6 WHRXUMEY/SRINRIR
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7 KHI RGBZ Q) \EEBISUAHOMKHIP RMY HEFRMIGHWIP DAMGIQUYDOHR $) 6 MRUMIVD/R * HRPEHU B\ FROMPMICP DMV
CRAOWYIQWRAOIDY ([ SHAAGP DMIMNAYP D QLIHIIURP FROAMFXDCP DXUMIEYEHFDXVHERWRZ HYP D KDYH\WH UL KVWR FDBRUSUHED
REQIDARQ/Z AW RUZ LKRWAITRUSUHED P HYSHIGNY

$PRUWL]HG (VWLPDWHG $PRUWLJHG(VWLPDWHG

&RVW )DLID O XH &RVW )DLID O XH
‘XH LQ RQR QMY
'XH DIWGH \WRKJIK ILYH \HDUV
'XH DIWHW \HRYXVKWKHQ \HDUV
'XH DIWHQ \HDUV
7TRWID6 VHFXULWLHV
SHHAMRLIRM  &RPP LW HQVOG&RQMIHFAR IQWY) RP . IRUQRP DIRQUIDAEQ) \WHHMP DAGI DUYDOHR $) 6 WHEXUMY
WDIZ HHSBE HE\RVHRXUHSXETE G-ERIW UHSXURKDHDIUHH-P HON DQG! RURKHUSXUSRHYDYSHP WGRUBTXUGE. @7 DVR ' HRHPEHU

DG

$ FRHGLOMMWHFHYCEGIRQS ) 6 \FIXUMK/\RBBG PIIRQDYG P IERQDN HA-PEHU DG UASHRWHD OBl
LFOGEL0Q% 2 WHUDWHN  RQWHERP S IV&RQRICDMEYODIFHEKHV ) RAWH\ HOWHGG' HHP BHU 0%
CFFUGHGLQMMABFHYTEGIZ UM R 1 VZ HIHGRAP DMIDOR WHERP SO0 1V FRORIEDAG ! LCDGALDONBA HON
+ HBWRO DMUW

7KHADW Q) YDOH JURWXQUHDT H5JOQVDGEWHY DGHAY DMGIDUYDDH/R +70 VFRXAMWDYR ' HRHPBHU  DH\XP P DU HSDY
IRIBZV RO LQWRA\DIB/

&DUU\LQJ *URVV HQOL]HG (VWLPDWHG
9D O X H *DLQV /RVVHV  )DLADOXH
2EOLJDWLRQV Rl VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU 2
&RPPAUDO 0%6
$JHQF\ 2

1RQ DJHQF\
7JRWDO FRLIPIP®I 0 % 6
SHVLGHQWLDO 0%6

$JHQF\ 2
1RQ DJHQF\ 2
7JRWBOLGEHQWLDO 0%6 2

7TRWDO +70 VHFXULWLHYV

2 \WHJERQGY LGFOXGH DAVHNEDANHG V-RXUMHY/
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7 KHADW Q) YDOH JURWXQUHDT H5JOQY DG EWHY DGHMP DMGIDUYDDH/R +70 VFRAUMWDVR ' HRHPBHU DHWKP P D] HoDV
IRIBZV RO LQWRA\DIB/

&DUU\LQJ *URVV BQOLJHG (VWLPDWHG
9D O XH *DLQV /RVVHV )DLID O XH
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV 2
&RPPHUFLDO 0%6
$IJHQF\ 2

1RQ DJHQF\

7RWDO FRPPHUFLDO 0%6

5HVLGHQWLDO 0%6

$IHQF\ 2
1RQ DJHQF\

7RWDO UHVLGHQWLDO 0%6

7RWDO +70 VHFXULWLHYV

2 \WHJERQGV LGRXGH DWHAEDANHG VHRXUWHY

7 KHI RTBZ L) \BEBISUHONMWHIP RUYHGFRWR +70 VHXUMI/DVR * HHPEHU B XU WSHDQGFUEAWDNY  GROWY/IQ
WRADB/

2EOLJDWLRQV RI
VWDWHYV D&QRBUSRUDWH ORGWJIDJIH

SROLWLFDO RWKHU EDFNHG 7TRWDO +70
VXEGLYLVLRQEFRQGV VHFXULWLHVHFXULWLHYV
&WGLW 5DWLQJ
$$$ $$ 8 2
% %% %% % 2 2
1RW 5D WH® E\ 2 a
1RW 5DWHG = 1RQ $JHQF\
7TRWDO
&UHGLW 5DWLQJ
$$3% $3$ $ 2
% %% %% % a a
1RW 5DWH®@ R\ 2 2
1RW 5DWHG * 1RQ $JHQF\
7TRWDO

* HIH.DI FROUGHHG QRAR KDYH FUHEWINJ LYHQ\KHJI RYHLCP HAI XOLDQM DARFADMG Z W \MHVHDIHARY
1RQDIHA P RUMDIH ECANHG DQG DWHAECANHGVHRXUMEY KDYH P IAGFHAWIN \KSSRWGE PRWHHYQI D PSTILHG
\KSHOARY |RUP X@ DSSURDRK DI
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7 KHIRTRZ 1Q) \RE®I SUAWVHOV\KHDP RMY HG FRWDQGHAW DMGI QUYDDHR +70 VARAUMWODY/R ' HHHPBHU B FRQUERXOCP DXUMWY

CRAOWYIQWRADIDY ([ SHAAGP DMINAYP D QLIHIIURP FROAMFXDCP DXUMIEYEHFDXVHERWRZ HYP D KDYH\WH UL KVWR FDBRUSUED
REQIDARQ/Z AW RUZ LKRWAITRUSUHED P HYSHIGNY

&DUU\LQJ (VWLPDWHG &DUU\LQJ (VWLPDWHG

9D O X H )DLAD O X H 9D O X H YD LAD O X H
‘XH LQ RQR OHMNY

'XH DIR@H \WRKJK ILYH \HDUV
'XH DIWHW \HRYXVKWWHQ \HDUV
'XH DIWHEQ \HDUV

7RWDO +70 VHFXULWLHYV

SHHAMRLRM 3&RPP LW HOVDIGARMWYHFAH IQWY) RP . |RIQRP DIRQUIDEQ WHHAWP DAMGIQUYDOHR +70
HRXUMEKDAZ HHSBGEIHEWR VHRXUHSXETE G-BRIWDYSHP MWWGRUBTXUGE @Z D/R ' HHP BHU 0%

$ FR-GLOMMWIFHYTEGIRQ+ 70 MRXAUMAAREDG P LARQDARK' HH-PBU
RQWH&RP SDQ V& RQRIEOMYODGFHEKHV ) RAWH\ HOWHIGG' HRHP BHU
R1VZ HHQRAP DALIDOR \WH&RP S0 IV FRQRICDMS | LCDADOWEAP HOW

0% DG LVIGFOGHELQ3 2 WHUDWHN
53] CFFOGHGLQMIWABFHYTCEBIZ UM

7KH&RP SDQ v+ 70 LOYHXY HOABRINRIR SUP DUO FROIMVR KLIK® UDMEP XQASDOHRXUMAY $ W HHP BHU 0% \WH

&RP I W+ 70 VHRXUMHZ HIHDTPAWHNZ W QR VHRXUMHY SDWGHRURQQRQ DD 7 KH&RP QW+ 70 VHRXUMWS$ &/ ZDV
LP P DMIDODNY HAHP BV DG
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5 FMIIRMG 6WBEN DR

7KH) +/ %UITXUHGWHYON R P DQEQWRAN LODQIP RQMTXTOR 0% R RAMDDAQ) ERURZ LQJVDQGD\SHALLF

SHAQIHR \KHP HP EHIM\RECDMANDNY HAHP BHU DG UASHRIYHD 7KH) 5% UNXULAARHERP SIQ \RP OQEQ
WRANZ MWW DSIUYDOHHDOOR R IWRXREQAQ) FCSMID$ W HHP BHU 0% UMMPAG N FROAVR ) 5 %\
LQWHIP RXQWR P LARQDXG P IR UAS-AYHD DQG) +/ %WRENLQWHIP RQMR P LARQDG P LORY
UASHRALYHD

70 (AW, QW HOW

) RAWH\ FOVHGG' HHP BHU 0% WHERP ST UFRIQ]HGIPRWDIRQR PR PLARY DG

P LORQ WASHRAYHD DQGMY FUAWDG\Y \DQIVR PIIR) PIORQOG  PLARY WASHMWHY DXRADAG
Z WWHHIQME HOVZ WQ? , FRP H\E H SHOH RQWH&RP ST V& RORIEDAG\IAP HOVR |, FRP H 7 KHFDW 1) YOOHR
WHERP SO IVLQHNT HOVIOWHAE] HIDXAW LOYHAR HOVZ DV P LARQDG P LARQDW HA-P BHU DG
UASHRAYHD $W HHP BHU 0% WHERP S IVUFRG-GAEON \RUBG P LARQDG P LARQ UASHRIYHD
| RUNHUHDMG XQ XQEHGFRP P WY HON Z KLIFK DHH SHRMG\R EHSOGWURIKRWWHY FOW  \MURAIK

SH HG* OQVDQG/ RWHY

7 KHI RGBZ Q) \EEBISUAHOMKHIURW WD) H5.J QY DG BWHYRQDG\WHSURAHHEYI URP \WHVDBIR VHRXUMEVGAUQ) \WH\ Y HIGHG
HHPEU  GROWIQWRADD/

5 HOO H3 IOV GRAHY
* LRWUHDD H3JDIQY
* LRWUHDT HG GRAHY

1 HALHD) HG GRAHY

SURAHGVILRP \DBVR VHEXUMHY

,FOG/IDQ/ K/ ROVDBVDQGFDYR VUMK




7CEBGIR &

12$16$1' $//2: $1&()25/2$1$1" / ($6( /266(6

7 KHIRGBZ L) \BEBVH FOGH/ +) 6 IROKH\ HIUHIGG' HRP BHU DOGLFOXCHBDQVCFTXUHG LOWHS P HIFDQ1 DARZO
CFDXAMMRQDVR ' HAHP BHU SHHARLRM 3$FDOMRY IQWY)RP . |RUNXUKHIQRP DNRQIER\MHS P HIFDD

1 DIRDICFDXAMRY 7 KH&RP ST V/ +) , DUHWIBAMG DARHUI CFHDP RQMHNR GH HUHG | HAY/DQGFRW DOGFRQIMMGR WHI RGBZ Q) | RU
WH\ HOVHIGG' HHPEHU  GRIDWIQWRADGB/

&RUKANRQDIG/ OQG" HYHBSP HV
&5( +2Z QHR2 FXSHG

&5( +1RQ2ZQHR FIXSHG

0 XGNP 1O 5 HIY WD
&RPPHADD ,QGANICD
SHIGQMD ) PLO + &RPPHAD
SHGD ) [PLO + &RQXP HJ
SHIGQND ) [PLO + 5H/RVQY
$HXR

&RQMP HU

2 WHJ&RP P HADD

7RED +), CHWR GHHWGIHVDGRW
$ @ DIFHI RUGDQDIG BDHBRRAY
7RED +), QW

7RECEDQVLFOGHEXIP RO HG SUHP LXP VDG AVFRXQN DAGXEP R HG GHHHG HAY/ DG FRAVRIDILY PLARQDG
PICIRQDVR ' HHPEHU DG BASHRYHD

$ FFXGLIQMANBFHYCEGIRY/ +) , \RBBG P LGAIRQDGG P LAIRQDN HHP BHU ssc) UAGHRRMHD $ FROKHG LMY
UHFHYDEGIZ UM R 1VZ HHGQRAP DALIDORWHERP SO0 W ARQRICDMS | LODGFLOOWIAP HONI RAKH\ FOWHIGHG' HHP BHU
oG

7KHIRTRZ 1Q) WEBIWKRZ VIWHDILQ) R WH&RP SIQ v/ +) , SRWRIR B FDW DVR ' HRHP B RO/ IQWRNIB/

* UH D WHHKID Q
"D\V ‘D\V ‘'D\V DQG
& X B W 3DVW 'XH 3DVW 'XHVWARFQXLQIRQDFFUXDRWDO /RDQV
&RQVWUXFWLRQ DQG /DQG

'"HYHORSPHQW 2

&5( + 2ZQHU 2FFXSLHG

&5( * 1RQ 2ZQHU 2FFXSLHG 2
OXOWLIDPLO\ 5HDO (VWDWH 2 2
&RPPHUFLDO ,QGXVWULDO

SHVLGHQWLDO J)DPLO\ *

&RPPHUFLDO

SHVLGHQWLDO )J)DPLO\ + &RQVXPHU

5HVLGHQWLDO )J)DPLO\ + 5HYROYLQJ

$XWR

&RQVXPHU

2WKHU &RPPHUFLDO 2
7TRWDO /+), QHW RI GHIHUUHG IHHV DQG

FRVWYV

RI WRWDO ORDQV
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7 KHIR®Z 1Q) \BEGI\KRZ VIKHDILQ) R WH&RP SOQ v/ +) , SRWRIR B FOW DVR ' HRHP B RO/ LQWRADB/
* UDMUWDQ
"DV "DV ' DVDQG

&XUHW 3DWW XH 3DWY XH  VMOBFAXQ  1ROFAXDO  7REO ROV

ERQMKRANRQDG/ DG

" HYHBSP HW

&5( +2ZQHR2 FXSLHG 2

&5( +1RO2ZQHR FRXSHG

0 XGNTP LO 5 HXO( WM 2 2 2
&RPPHRADD ,QBAKUCD

SHIGQND )[PLO +

&RP P HADD

SHIGOND )[PLO +

7RED +), GHAR GHHWGIHY
DQGFRW
R \REDBOY

7 KHI RGBZ Q) VEEGIVKRZ V\KH& RP S0 V0P RMY HSFRWEDY R (ROQVRQQRIFFUCOMIMYZ M CRUHDMES / / /| DVR ' HAHP BHU
CROYIQWRA\OB/

&RPPHRADD ,QBANIID 2
&5( +1RQ2ZCHR FFXSHG 2
7RI +)

7 KHHZ DV/RLOMIAWRP HUFRIQ) H3RORIFFUCOBIY/GAUQ) \WH\ HWHGG' HAHP BHU oG
7URXEGG/ RDD0 RAILFDIRY/

$VR ' HHPEU 0% WH&RP SI) KDGBOQP RALFDNRQMR ERURZ HYH SHIHGAQ |LQOGADOALIEXEV 37/ 0 V' Z W DD
P RW HGFRWWEDUYR P LARQDXG P LARQ WASHRAYHD DOGDQDWRADMGS/ / / R 0% UASHRHD
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7 KHIRTZ 1Q) \REGV SIHHOAHDP RW HGFRWEDUIVR 7/ 0 VDVR ' HHHPEHU GROW/IQWRAVOB/

RITRWDO &0ODVV
Rl )LQDQFLQJ
$PRUWL]HG &R\WHLYDEOH

&RPELQDWLRDKDOW,RQNWUJQLILFDQW 3THB A QW HIVLRDQ G

&5( + 1RQ 2ZQHU 2FFXSLHG

2WKHU &RPPHUFLDO

7JRWDO &RPELQDWKRQ ,QAWKBUILFDQW 3THB A QW HIDVLRDQ G

7HUP ([WHQVLRQ

&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW 10
&RPPHUFLDO DQG ,QGXVWULDO

&5( + 1RQ 2ZQHU 2FFXSLHG

&5( + 2ZQHU 2FFXSLHG

5HVLGHQWLDO J)DPLO\ + &RQVXPHU

TRWBIOP ([WHQVLRQ

&RPELQDWHILAPQ([WHQVLRE VDD GDWW BB GXFWLRQ

5HVLGHQWLDO )DPLO\ = &RQVXPHU

5HVLGHQWLDO )DPLO\ + 5HYROYLQJ 10
7JRWDO &RPETZHUDRVURQIQVLRE VDN GDWW I5H GXFWLRQ

7RWDO
10 1R HQQIXO

R 7REC. W

R) LDAAQ]
$PRUNHS&RW 5 HHYDE®

&RP EICDARD 2 WHJ7 KDQ , QUIQUIEDQABD P HOW HIA DOG7HP ([ WMRQ
&5( +1RO2ZHR FXSHG

7RECERP ELCDAR) 2 WHU7 KDQ , QUIQULFDQABD P HQW HDA DQG7HP ([ WMRQ

THP ([ WMRQ

ERQIKANRQDQG/ DYG' HYHBSP HW
&RP P HIADCDOG, QBAICD

&5( +2ZQHR2 FXSLHG
SHIGQND ) [PLO + &ROKP HJ
7TRETTHP ( [ WMRQ

&RP EICDARY 7HP ( [ WMRQDQG, QMHME DM5 HEXPARD

S5FMGQN0 ) CPLO + &ROXP HJ

5HGOND ) CPLO +5HRNQ 10
7RECERP ELQDARD 7HP ([ WIMRQDQG, QMHKNS DIM5 HEXPARD

3UGHSDY) RULYHHY
&5( +1RO2ZHR FXSHG

7RECBUCASD)) RULYHHY

7REO
10 1R HQQIXO
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7 KHIRTXZ 1Q) \RE®Y GAAUBHWHI LCDAADCHIHFAWR 7/ 0 VRQDZ HIKWG DYHIDIHEDUYIRU7/ 0 VZ MIQWDNBDQWSHDYR ' HAHP BHU

&RP EIODAR) 2 WHJ 7 KDQ , QMIQULIFDOAB D, P HON HID DOG7HP ([ WMR)

J FQ7\sH Y LODCADY [TFRW
&5( £ 1RO2ZCHR GG $GIGDZ UKMGDHDH  \ FOYAR\WHQ HR GO0/
2 WHUSRP P HADD $GEIGDZHIKMGDHIIH  \ HWARWHOHR GO0/
7HUP ([WHQVLRQ
/RDQSH YLODQFLDO (IIHFW
&RPPHUFLDO DQG ,QGXVWULDO $GGHG D ZHLJKWHBDWWHWRJIWKH OLIH RI ORDOQV

&5( + 2ZQHU 2FFXSLHG

$GGHG D ZHLJKWHBDWWHWRIJWKH OLIH RI ORDQV

&5( + 1RQ 2ZQHU 2FFXSLHG $GGHG D ZHLJKWHBDUWHWBRIJWKH OLIH RI ORDQV

&RP EIQDARD 2 WHJ7 KDQ , QUIQUIFDOABD, P HON HD\ DQG7HP ([ WMRQ

/ ROQ7\SH Y LODORDQ ITFFW
&5( = 1RQ2 ZQHR FSHG $ GIGDZHIKMGDHIIH  \ FOMRWHOHR GO
THP ([ WMRQ
/T RQ7\SH Y LODOHDQ ITHFW
&ROANKRNRODQG/ DG’ HYHBSP HOW $GIGDZHIKMGDHDH  \ FOY\WRWHOHR GO/
&RPP QMO $GIGDZHIKMGDHIDH  \ FOV\RWHOHR GO

&5( 2 ZCHR FOGHS
5RIGOND ) CPLO + &ROKP HJ

$GFGDZHIKMGDHDIH -+ \ HWV\RWHAOHR GO/
$ G3H5DZ HIKWG DYHIIH \ HWV\R\WHQHR GOV

&RP EICDAR) 7HP ([ WIMRO DG, QM HXME DM5 HEXPWR)

/ RDQ7\SH

) LODORDQ ITFFW

S5HIGRQMD ) [PLO + &RQKP HJ
SHIGQMD ) [P IO +5HRNQ

$ G3HGDZ HIKWG DYHIIH \ HY\WR\WHO HR G0V DG UHEAHGWHZ HIKWMG
DYHIDIHFRQAERXDO QMIWNIDIM | URP R

$ G3HGDZ HIKWG DYHIIH \ HY\WR\WHO HR G0V DG UHEAHEWHZ HIKWMG
DYHIDIHFRQRERXDO QAMIWNIDIM | URP R

T RQ7\SH

3UCHSD) RULYHHW
) LLDQADQY ITHW

&5( + 1R02 ZQHR FGEG

5 HOAHG\WHDP RW HSFRWEDLYR GOQVE PLAORQ

7KH&RP SO FRMUGHYDGH DR D7/ 0 \RRFPXUZ KHOWHERIRZ HUIY @D VSDXMBHI RTBZ LQ) \WHP R LFDIRQRUD| RFFRXUHDG
UBRWAMRQR \WHDSSIFCEG FRAIDMICRRAY ' XUQ) \WH\ HOWHEG' H-P B 0G WHERP SI) GGQRMDHD)
P DALIDCEOO/\WKDAZ HAQR GH DXOWDAKDGEHHOP RAIIHG DG GMI@DAMEDY7/ 0 VIQWHE HYH P RQN SHIRG SURR \WHWP HR

GHDxav

7KH&RP SO0 P RARWKHSHIRP OFHR 7/ 0 VARGHMP LGHWHH I HAHIAWR WHP RAILFDIRYY ' XUQ) WH\ HOWHG-G' HAHP BHU
0% WHERP SI) AGQRMDYHD) P DMIDOBOAKDAKDYHEHHDP RAIHG DG GMIAMEDY7/ 0 VIKDAZ HHSDWGH

$VR ' HHPEHU 0%
UASHRALYHD

XQXQEGFRP P WY HQVRQETQVP RAL HG DG GMIQ@AMEDY7/ 0 VZ HM DG PLORY
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$@Z DCAHIRY/ ROODQG/ HOWH/ RWHY

7 KHI RGBZ LQ) \EEBV\KRZ \KHS / / / CRIWE\ GOQVHIP HOWRUWH\ HOWHIGG' HHPEHU  GROWIQWRADD/

&RPPHADD &RQXPHJ 7REO &RPPHHDO &RQWXPHJ 7REO

YDDFHDAEHILQQQ) R SHURG
,QUICH @7 DFHRQ3&' $ P HIFDD1 DARID

ey

| ROQVAKDJHG R

5 HARYHIH/FUHAWG\R DIRZ DgFH
,QUIBIRYIMRD 1RQ3&' $ P HIFQ1 DARID
(>30Y) 2 2 2
SRVMRQADI H3\R RSHDIRY/

YDDGFHDAHGR SHIRG

7 KHI RTBZ LQJ \EEGI SUAVHIVDEAMR DO RUP DNRQUHDMAGR\WHDFTXULHGS P HIFDD 1 DRG0 SRUNRIR DAKHIFTYXOAWNRO DM
L(FOGQ) WHIQWIS &/ DAFDOMMRQROWH3E'  G00/ GRIWIQWRADID/

$SUO
3&' | R
%RRN YOOHR CFTXUHG GOV DATFXAMUNRY

1RQ3&' / RDQV

) QL9 DOH

* UIRWFRQAIFWOCTP RXQVUHAHYCE®

( P DMR FRQMPMDOFDIK | BZ VR SHAMG\R EHFRDAMS




7CEBGIR &

&UHAW XDDW, QAFDRLY/

&UHEWHXODV LQAFDRY DHXVHER KHS HAP DMWWHFRBAIEOY R HFK GOQFDWZ LMQWHERP P HIADIDG&RQKP HIGIQVHIP HW
) RIFDAMVR BU0Q/Z MOQWHERP P HIADOWIP HQMKHSUP DY FUHEVIXDIUV LQAFDRUXVHG | RUHYDODMY FUHEVINXOIN QG HMP DY
WHS/ / / VUMNUDMY FDMRIN/R 3DV : DRK 6SHAD0D HRQ 6XEWIELG OO REWKO) RUFDXA/R GDQVZ MMOQ\KHE RQMP HJ
\HIP HQMKHSUP DY FUHEWHXODIY LGEFDRUXVHG | RUHYDOOMY FUHEVHXODY DQGHAP DAY $/ / / LVGHIQNHER EDJB/R AW

DG QRIFFUD:  KIGIRKHUFHEWHXODI LGEFDRY DUHHYDODMS DG DI HSDVSOWR \WH&RP SO VFUHIVWIAN
P DD HP HOATRYMY \KHAHIQRFDRLY DUHSUP DU® XVHGLQHIP DY \WHS / / /| 7KH&RP SDQ HYDODMAKHFUHAWIMIR WEDQ
SRWRIR RQDABDAMD TXOUM® EDILY

7KH&RP SO0 SUAMVHIV GO DG BDHSRWNRIR VP HWDQGFODWHYE. FUHVIXODNW LQAFDRUDGE YIQEDH\ HIU 7 KH&RP S GH LGHARH
YIQEIHEMI RAKHSXERHR MY AVFBRKUHDAKHEMR WHP RINGFHOWFSHEWE-AMRQ 5 H3H DY DHADMRY HSD/QE. FUAW

GHAMRQY DG UH GRAKHUHIHZ DOCDMDANHYIQEIHAM H A-BWRUBHGHZ DVR GOQVP RALIHGI RUBRWRZ HYH SHIHGAQ) | LQOGADD
QULEXOVRI7/ 0 V Z KIFK DHSUHIMG LOWHRULDOYIQRIH

6HH1RM 6XPPON R 6LIQULFDYS FFRXQMY 3RIAHY IOWY) RP . |RUDGAWRIOQ RP DIRQRQWHERP S TV SRIFHVOQGI RU
[ XUKHULG RUP DINRQRQWWH&.RP S0 v FUHAVINXODW LQAFDRY

&RPPHADO RO/

7KH&RP SO XVH/DUMN DAY M WP DV\WHSUP DY FUHAWWNXDIW LQAFDRUIRUFDAH/R GDQVZ WLQWH&RP P HADOHIP HQV 7 KH
&RP SR GHILQH/SDVEDVD/UMNUWDMS - DG RIMA] HS GOV DY UMN UDMS 7 KHUMN GYHY DVGAWUBHGEHBZ  GRQRACHHWOUO
IRZ WHUHXDRY GHIQWRVR UM GYHYZ W\KHVEP HQP H $ JHHBOGHAUSWROR \KHRKOUIRMIMIFVR \KHUMN GYHY | RTRZ V

3DWIVGHMP ICHE \WHIRGBZ Q) FUMID
" SINWDAG GOQ/KDHOMBRICR UM DQGOMHZ MK+ HIHDR EQDIRQ0 XQASOO/RURZ HY
5NUDMG GO0V KDYHOMBRUGR UM DG DUHIHHIDD VHXUWGE. FDK RUFDK HIXYDBQN
5NUDMG  GOQVKDYHP LQP DOUMN VR Z HIDTXOM LHG ERWRZ HY/DQG QR VLI QU LFDQATXHMRQY DARND HAV
5NUDMG  GOQVCUHVDIN CARY GOQVZ W \WIRY) ERURZ HYDQGVHRRQE \RXUAH/R BED P HW
5NUDMG  GOQ/CUHVDINM CARY GDQVZ W ERURZ HYGRADARIRY) DVUMNUDAG  GOQVOGGP D H KIEMDJUDAUGIHHR
I LODGADOUMN EDHGROWHWSHR EXMGHIAKSSRWY) \WHED

. DRKLVGMP IGHGE WHIRTRZ 1) RUAMID

5NUDMG  GOQ/CUHSDN GTOAKDIAZ DUDQAP RUMWOQWHQRUP DOBYHOR \WKSHYIMRQ DG KDYHWHSRWELON R DQHYHQV
RAPXULCY WDAP D Z HINHQWH ERURZ H.SV CELOW R D

6SHAOOD HURQLYGHMP LGHSE WHIRTRZ 1) FUAMID

SANUDMG  GOQVKDYHLGRBDIQ) SRAMMDCY HINGHAWHY/EH RIGWRVHDIZ KLIFK WHEDQR WL Z D/JUWQMEDQGEL GRV
DEANHG FRXG GOG\R LDGADOMD SURKRIY WHERP ST VFHAVERIMRY

EXEVBIEGLVGAMP IGHSE WHIRTBZ LQ) FUAMID
5NUDMG GO0 CUHVKEWDQELG GO0/ DG DHLCDEHTXOMD SIRMAMGE. WHRXUWHINRXQGZ R RUSD LQ) FOSCAW R WH
REQRURAHFRIDAMDOSBEIHG \WHHKDYHZ HOGH LGHEZ HINGHAHVWDAMRSDLE] HWHATXGDIROR \WHGHEWZ LW \WHQMWRW
SRWELON WHERP SIQ Z LODKWEIQVRP HERW/LL \WHGH LFLHGAHY DHQRAFRIHAMG

" RENAYGHMP LGHEE \WHIRTZ 1) FUMLID
" SINUDAG GOQV/DHEREMCR FRORIRQDIGWHSRMEDN R GWLYKLIK BVEHIAQ) \&-AILE ERURZ HUSDOQVI RUBFRYHY LW
FOWL LFDARQ DY D@L GH HIHGXQMIWP RUHH CRANTMVLY GHAMP LGHG
SONWDMG  GOQVDHEWGD0/Z KUK DHFRMGH G XFRBABEGIDUGR \KFK OB YDOH\WDAKHUFRQIXORH DV EDONCE®!
DAHVLY GRAZ DUDQMG
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7 KHBE®IEHBZ  GHRMOY\WHDP RMWY HS FRWDIQGIUWRWZ WM RTVR \WHFDAH/R G0V Z MQWHE&RP P HADOHIP HQAR UMN GYHIDQG

\HUR RUIDIRQDVR ' HAHPEHU  GRIDWILQWRADGB/

7HP | ROQV$ P RON HG& RWWDWE\ 2 UJIQDARQ<HU

7REO

ERIWKRIRQDG] DG FYHBSP FON
3DW

: DK
6SHADOD HOARQ
6XEWEQEDLG
7RECS RMAKRARQDQG/ DQG' HYHBSP HW
SXUHMEHIRGJIRWZ UMRI

&5( +2 ZQHU2 FRXSIHG
3DW

: DK
6SHADOD HOARQ
6XEWEQEDLG
7TRERS ( +2 ZQHJ2 ARXSIHG
SXUHMEHIRGJIRWZ UMRI

&5( +1RQ2 ZQHJ2 AXSIHG
3DW

: DK
6SHADOD HOARQ
6XEWEQEDLG
7RES ( +1RQ2ZQHJ2 FXSIHG
SXUHMEHIRGJIRWZ UMRI

&RPPHADO ,QGXMMDO
3DwW
: DK
6SHADOD HOARQ
6XEVWRQEDLG
' RXEWXO

7REC&RP PHADO , QGXMMDO
SEXUHMEHIRGJIRWZ UMRI

0 XGMDP 1O 5 HXO WM
3DwW
. DK
6SHADDD HOMRQ
6XEVRQEDUG
7REQ) XONCP 1O 5 Y WM

SXUHMEHIRGJIRWZ UMRI
5HIGHMDO ) DP O + &RP P HADO
3DwW

. DK
6SHADOD HOMRQ
6XEWEQEDLG
7REC RIGHMDO ) CPLO + &RP P HADO
SEXUHMEHIRGJIRWZ UMRI

2 WHJ&RP P HADO
3DwW
. DK
6SHADOD HOARQ
6XEWEQEDLG
7REC WHJ&RP P HADO
SEXUHMEHIRGJIRWZ UMRI

7RECERP P HADO

3DwW

. DK

6SHADDD HOARQ

6XEWEQEDLG

' RXEWXO

7RECERP P HADO

7RECAXUHMWEHIRG JIRWVZ UMW R
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7 KH\MEGIEHBZ GARGYWH P RMWY HS FRWDQGIWRWZ WM RNTVR WHFDWHY/R GDQVZ MLQWH&RP P HADOHIP HOWA UM\ GYHIDQG
\HUR RWICDIRQDVR ' HHHPBEHU  CRODWIQWRADBY

7HP / RS P R FGERWDLVE 2 WICDIRO< U 5 AROIQ)
3URU | RO/ 7REO
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SROXPH) R/

) RUSRQXP HIGDQY WH&RP S0 HYDODM/FUHEVIIXDIN EDHGRQWHCHIONHER WIMVR WHEDD 7 KHIRTBZ 1Q) \BEBIGHRIOY\KH
P R HGFRWMDQGJ URWZ UMM R VR \RHFDXHVR GOQVZ DKQWKHE RQMP HMAIP HUWEDHG ROWHUGHIOTXHR. IV OQG\ HOUR
RUIDIROD/R ' HAPEHU  GRIDWIQWRADXG/
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35(0,6(6$1' (48,30 (17

7 KHI RGBZ Q) \BEEBISUAHOMKHSUP WA/ DQGHIXSP HWEDIGR/DVR ' HHP B GROMWIQ\KRAOR/

/ DG
/ DQGLP SLRYHP HOVDQG EXLGQIV
| HDWKRTS P SURYHP HOW
) XUQWWUHDQG HTXLSP HQW
&ROMXPARD LO SLRILHN

7RED

$ FRXP XOM5 G-BUHADARD DQG P RUA] DARQ
3UHP MAVDQG HTXLSP HOVGHV

" FBUHADNRQH SHOHIRAWH\ HOWHIEHG' HHP BHU DG zZD/ PR P LARQDGG P IERY
WASHAWHD 5HHARLRM 3/ HDA/ IQWY) RP . |RUXOM-UGVAXAWRQUIDLEQ) \WHERP SO VEDIQ) DUDQIHP HOV
SHHARLIRM 2) ODUIDOHO HDXWP HONV LOWV) RP . |RUXUWHUAVRAMRQUIDEQ) WHERP SIQ VI UYDOHP HKRARBRI\

; UMMGRZ QVDUHLGFOGHSLQ3 2 WHU( [ SHOHY Z MOQQRIQMIMN SHOHROWH&RP SDQ IV&RQRIEDAG6\BA HOVR |, FRP H

7 KHLGRBDHIQSUHP MAVDQGHTXLSP HQADW HAHP BHU FRP SDHG\R Z D/SUP DUO GHWRWHS P HIFDD1 DARDOCFIXMURY
Z KIFK FRHGRO$ SUO SHHARLRM 3$FDAOMRY IOWY)RP . |RUXWHAWWAMRQUIDEQ WHS P HIFDQ1 DARIO
CFDOMURY

*22' 0 /1 $1 ,1781* % ( $66(76

7 KH&RP S0 VIQBQILEGIDIMVFROIMAR FRUHG-SRIW JRREZ LD DG RAHIQBQILEGY UMY |URP CFDXAMMRYY 5 HHAR L RM
36XPPON R 6LIQILFDS FFRQIY 3RIAHV IOWY) RP . IRUP RIHIQRP DIRQRQWHERP S VI RRE LOIDQG LOBCI LEGIDAHY
SRIAHY 7KH&RP ST DD0] H3IWIQBQILEGIDAMHVROD TXOW® EDLAWRAIKRAW DG FRFOGGQRIP SOLP HOW IMAGDVR \WH
EDDGFH\KHAEDM

7KH&RP SDQ UHFRUGHGSUHIP LY JRRE [@UHDMEVRWHS P HIFDQ1 DARDIDFTXMURQR P LCIRQDN HAHP BHU Ve
WH\ HUHGG' HHPBU WH&RP SDQ CEMMVMEWH SXUAKDUH SUFH DERFDARQ UHIMAG VR WH DFTXOMMRQ| RUPHABQ SURYMRIO
CP RXQNUHFRI Q) HG DARHIFDXAOMUWR MR UH GRAGHZ. LQ RIP DNRQREBIGHS CERWIRN/ QG FLUPXP IR KDY IMMGDVR \WH
CFDAOMMWRIEDM 0 HDKUHP HBHUIRG DG RO LFDARQ CEWV HOV R GG GAUQ) WHWMLLE DQG | RN TXOUMYR UHIDAG\R\KH

&RP S0 VI RUFERHG SURSHWAY GH HIMHG\E] HY DIGERY WP ERUIRZ LQIV Z KIFK BIXGMGIOQLFUDHR  PIARQOGG  PLARY
UASHRMHD LOWHEP RXQAR SUHIP LY JRRE LAOUHFR GHELOWHVHARGG TXOMWLR SHHARLRM 3$FIXOMURY LOWY) RP

. IRUP RIHLQ RUP DIRQRO\WH&RP SO0 VIRRE | ODQG QNI LEGIDAHN

( 1HARYH- DY WH&RP SIQ P DGHDQRUJ DY) DARICAOYHWR P RHAHMEQMHVR BXMGHWIQWHZ HIGK

P DI HP HOARYIMRQWD/BUP DU VHYH:  KRBMIBIYONGQ FXVRP HYIURP WHERQMXP HIYONGQ) VHIP HOAR\KH

; KROMIBIYOONG) VFIP HOAG VDUAKOWKHERP SDQ WHDERDAG ~ PLAORQDEG P IAROR JRRE LODGIQNILEGI DAV
UASHRIHD 1URP WH&RQXP HI/ONGQ) VHIP HOARWH:  KRBADBIYOONQ) VHIP HQA7 KH&RP SDQ. GHAMP LGHGWDARHIHZ D/QR

P SOLP HOARWHYONIVJIRREZ LOBUR MR RUDNMUUH DIRFDIY JRREZ L7 KH&RP S UHYIVHGIWI RRE LODGLQBCI LEGI DAHMVEIP HOV
LR DIRQI RAWH\ HDUHDEHS' HAHP BHU EDHGROWLYRUIDQ] DARDCAKDOQH
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7 KHI RGBZ LQ) VEEGISURYIGHVIQ RIP DNRQRQWH\LI QI LFDQAVRP SRHOVR JRRE LODGRMHUTFTXUHG LQIQILEGIDAMAVDVR ' HAHP BHU
CROYIQWRA\OB/

*URVV $GGLWLRQV 1HW
&DUU\LQJ $PHULFDQ 1DWLRRFX®XODWHGEDUU\LQJ
9D O X H $FTXLVLWLRQ$PRUWL]DWLRQIDOXH

* RRZ 1O 2

&RHG-BRUWQIRILEGY

2 \WHUCP R CEGILQUQILEGY

*ml@ 2 2

&RHG-BRUWQIRILEGY 2

2 \KHUDP R CEGILQUIQILEGY 2

, FOGVIQWOIRREZ LR PITRQDIGIRREZ (GO HOVWRELY P LAIRQUADWE\R\WHS P HIFDQ 1 DARDCDFTXMURY

7 KHI RTZ LQ) \BEBISUAHINWHERP SDQ IVIRRE QDG IQBILEGIDIAVE. RSHDIY \HIP HQAVR * HHPEHU  GROWIQ
WRADB/

:KROHVDOH % DS&QRNQAVXPHDOQNLQIRUSRUDWH 2WRWWD O

Tml_@ 2
, QEQILEGIS WHN
* RRZLO® 2
, QUOILEDIS WHN
: KRBVDBIYONGQ) DQG&RQMP HIYDNGY LGFOGHYIURWFDUY LQ) YDOHV/R PIEIRQDQG PLARQ WASHRAYHD ZKIFK ZHH

DAAGIQ  UHDMRWHS P HIFDQ1 DIRDCDFTXMURQ
: KRBVDBIYONG) DQGERSRDM2 WHILGFOGVIJWRWADW L) YOOWVR PLAIRQDQG PLEIRQ UASHRAMHD ZKIFKZHH
DAAGIQ  UHDMEVRWHS P HIFDQ1 DIRDCDFTXMURQ

$ P RMY DIRQH SHOHR LQBQILEGYI RAH\ HOWHG-G' HH-P BHU DG \RIBG PIR)  PLARY OB
P LERY WASHRAYHD

$VR' HHPEU WHHMP DAMGUP DQQ) TP RW DIROH SHOHR LQBQILEGVLYDYI RTRZ VIROWH\ HOWHIGHS GRIWIQ
\KRADB/

7KHWIWHU

7RWDO HVWLPDWHG DPRUWL]DWLRQ H[SHQVH
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/($6(6

4 BARUSUDQIHP HOV

7 KH&RP SDQ VEGWRUDUDYI HP HOVFROLMAR \OBY WSHDG AUHFWLCDGAQ) GDAYI RIHTXSP HOMGFOGQ) YHLFBY OGP CRAGHY Z LW
WPVUIQIQY IR PROMWWR  PRONVSW HH-PEHU DG WHFDWLQ) YOOHR WMOOIDAHNFRHIGE. UMGTD
YDOHJ XDUDQM- DG WMGCOYDOHIQKIDGFHZ DY P IGAIRQDGG P LARY WASHRANYHD

7 REOCHAQYHXR HQAQVOBY WSHDG AUHRWIDIHQ) GDHARQMVR WHIRTRZ L) DVR ' HRHP B GROW/LQWRXADBY

6DOHV W\SHFMWQGR GRQFLQJ OHDVHV

/HDVHFHLYDEOHYV QHW RI XQHDH® NE QRIERPBWDQG GHIHUU
8QJXDUDQWHEED®D YDOXHV QHW RI XQHI® VO IOBIL@F8PH DQG GHIHUU
7JRWDO QHW LQYHVWPHOQMFIQIVODGNLYISGHDYGE \GLU

1 BMHSUDQIHP HOV
7 KH&RP SO VOMWHHDUDQIHP HQVARQUMAR RSHIDAY DQG LDGRH®DAHY KRZ HyHJ WHP DRI R \RH®DHY/KDYHEHHQFDWI LHG DY
QRO FRHIDEGIRSHIDACY GDHY/DQGDHSUP DU | RUGDIHABMODAYZ M UP DQQ) GDHWP VR XS\R  \ HOY

, OWHWLLG TXOWUR KHYDON HQMHGLQR DOGFRHG RQDQDI UHP HOVRAKHSXUKDHDQG\DBIR ~ SURSHWAY Z KIFK LGFOGHG
EUDFKHY/DQG DGUYHWUX DG SDUN.GQ) RAMHTRK DRMFHAR DVRGELDGRK. \R DMQIGISXUKD | RUDQDJJ UHI DM SXURADHSUFHR

P LAIRQ 7 KHYOQN DORH HPAWG DVDB! GDHEDAN WDQULRARQLOWHI RXUW TXOWUR LQROLQ) WHVOBIR RHEUIFK GFDMRQ\RD
VQIGISXUKDH | RUDDDIJBIDMSXADHSURHR P LAIRY &RIXUHI® Z 1\K HIFK DB GDHEDANWIQLANRY WHYDIN HOMMGIOR
CEVROAM GHABDHDI UH-P HQVZ WM \RH SXURKDUHUXQEHUZ KLEK WHYDON Z LO@BDHWHSURSHIY| RUDDIQUWIOMP R\ HOWZ W

\SHA LHGUHQHZ DORSIRYY ( K GBDHDIHP HQMFOGVD  DOQOOSOMADNIRGUQ \WHIQWOMP DG UHQWAADDIRY
GAUQY WHUHGHZ DOMP V UL H HAMHG 7 KH\VDB! GDAEDANWIQIRMRY/H HIARGL)  UAKGAGLOSHY JOQVR P LARQI RAKH
\HOUHGG' HAHP EHU LFOGGLQ2 \WH2 SHDIY , FRP HIQWHIFFRP S0 LQJ &RORIEDAGE\IAP HOVR |, FRP H $ VDUAKAV
R WHHWDQLAIRYY \WHERP ST WHFRG-GRSHIDY GDAH5 2 8 DAVHVDGFRIASRIEQ) RSHIDNY GDHICEDNY AU R

P LORQDG P LAIRQ UASHRAIYHD

7 KHVIEGVEHBZ SURVICHLQ RIP DARQCERVWHERP SO0 IV GWHGBDHSRINRIR DG RKMHKSSBP HAUEDBDHLQ RWP DARQDVR OQGIRJ
WH\ HOWVHGG' HAHPEHU  GRIDW/IQWRADOB/

2SHUDWLQJ )LQDQFH 2SHUDWLQJ )LQDQFH

528 DVVHWYV

/HDVH OLDELOLWLHV

/HDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

$ GDHLP STAWDMRUDQLGRUHP HMICERURZ Q) DMLY XVHE EDVHG RQLQRUP DIRQDYDLOEGI DWRP P HFHP HOAEDMR GDHRUDW
UHP HDXUHP HQAEDM

&DVK SDID®RRKQWV LQF O XERHEQMQ RAHDWIXWH OLDELOLWLHV
2SHUDWLQJ &DVK )ORZV IURP )LQDQFH /HDVHV
2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV
JLQDQFLQJ &DVK )ORZV IURP )LQDQFH /HDVHV

528 DVVHWV REWDLQHGHONVH[REDQJEWRRQV
2SHUDWLQJ OHDVHV
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1HW 2SHUDWLQJ /HDVH &RVW

JLQDQFH /HDVH &RVW

$PRUWLIDWLRQ RI ULJKW RI XVH DVVHWV
,QWHUHVW RQ OHDVH OLDELOLWLHV
7JRWDO /HDVH &RVW

7 KHP DXMUMI/R GAWRUIDQGGWHHDUDQIHP HQVRAMBQEQ) DVR ' HH-P BHU DHSUAHQAGLOWH\EEBIEHBZ. | RAWH\ HOLY
HEQ GRMWIQWRADG/
/IHVVRU /IHVVHH
6DOHYV W\SHMMG 'LU
JLODOFLOJ 2SHUDWLQJ JLQDQFH
7KHWIWHU 2

7TRWDO XQGLVFRXQWHG FDVK IORZV
/IHVSGMXVWPHQWYV
7TRWDO

| BARU XQHOUHGLGARP HDQG XQHIUGHG IXOLDQMHE UAGKOOYDOH / HWHH=: LP SXMGLQMWY
5 HBURHQN BDVHUHFHYDEGV| RUGMWRUDULDQI HP HONDQG GDVHIDEL DAY | RUBMWHH DULDQI HP HW

' (326,76

7KHIR®Z 1Q) \MEGI SIWVHOMKHG-BSRWEDDAHVDVR ' HHP B CROWIQWRADIB/

" FBRIW
, QMIMNAHNG) CFFRXQN
0 RH P OINNFFRXQN
6DYLQIVIFFRXQN
SXWHP HMP HG-BRIWR DQGRYHU
2 WHUPRP HMP HG-ERIW
7IPH HSRIW
7RECQMMMNE-DUQ) AP HUG-BRUW
YURNHIHGG-ERIW
7RECQMANE-DUQ) G-ERIW
' HP DOGGERIW
7REC FSRIW

, FOGVWP HG-BRIWR PLARQDEG PIORQDVR ' HPEHJ et HSHRAHD
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7 KHIRGZ L) \REGI SURHINKH\VAKHSXBG P DXMUMHWVR WP HG-BSRMWDVR ' HRHP BU RO IQWRADBY

7 KHHOWU
7 REOFKHEX®E P DMUMH/R WP HG-BRUW

7KH&RP S FOWIH/G-BRIWVWRYHBDWDY/ +) , Z MQ32 \WHI&RP PHIADD DG \WHHG-BRIW\RBDBG P LA@RQDG P L@RQDN
' P BU DG UASHRYHD

%®552: ,1*6
7TREDKRWMP ERUIRZ IQVARQMWR WHIRBZ IQ) DVR ' HHP B  GROWIQWRADG/

BHRXUMB/ART XQEHUDIUH-P HOVWR U-BXURKDVH
) HEHDO) XQGV3XUKDVHG 2
) +/ %$ GYDQFH

7REOKRUIMMP ERIRZ LQIV

$ YH.DIHRAMBIQEQ) EDDGRHGXUQ) WHSHURG
$ YHOIHIQMHAMNDMGXUQ) WHSHIRG
$ YHDIHIOMHMWDMDMGR SHIRG

7KH&RP SDQ P OLQEIQY/| HEHIDO XQB/AQHYZ LW VHYH.DOFRUM SRQGHNEDCNY WH DYCLOEG EDDQRHZ DY P LARQOGG P IERY
DV HAHP BHU DG UASHRRMHD 7KH&RP SIQ DORP DQEIQ/DQDIMDMAHR FHEAWMD FRUASRIGHINDN DIG\WH
DOOEGEDDFHZD/ P IARQDARN' HHPEU DG $GEAWRDD WHE&RP SDQ KOGDFRMMIOG-SHIGHMHR
FUAVZ WWWH) +/ %R XS\R  BIIRQDN HHPBHU DG BARODN HHPEU 7KH&RP ST VXU AHR
FUGWOSCAW\REBG ~ HGORQDG HARQR ZKK ARG P LAIRQZ HHD/DMEBIDY HHP BHU DG

* HHPEHU UAGHRRYHD 7KH&RP SO COR KDVWH CELOW \R ERWRZ. DEAWRID0 XQO/ARURKIK WH) HEHIDOE HHYH' WARXQW

. IR 7KH&RP SDQ VERWRZ LQ) FOBCAW Z W\KH) HEHICE HHYH DARXQY LOGRZ \RBBG  BARQDGG PLAR) (RHR
ZKIFK Z D/XHEDW HHP BHU DG HHPBEU UAGHRRHD

SHHAR1RM 2&RPP LW HOVDGERMWIHAR IQWY) RP . |RUDGAURIOQ RP DIRQROWH&RP SDQ 1V SBEIHSFRIDAIOD
7KH&RP SDQ KDVAHMEQUAXMFRYHFRYHIDON UHIDAG\R FHVEIQ DAHATXCDN FLSADD DG SUR MIELAN P HMEY DARADMSZ W \MHHOGH/
DJ5Z DVIQFRP SIDFHZ LMW \WHHFRYHIDQWDVR * HHP BHU DG HHPEU

7KH&RP SDQ Z DVHILEGIVRERWRZ, [URP \KH) HEH.OCE HHYHVIOON7HP ) XQAQ) 3UWRIUP 3977) 37 Z KIFK SURVIGHDEAURTO
FROIMY HOMITXGW WURKIK WHSBEILQ) R AHMHIQTXOM LQY VHRXUMEY 7KHY) 3 Z DVDRH\ HIUSIRIUIP  Z KIFK HOGHG0 DK
7KH&RP SDQ KOG CFFHWARWHI XQB/ D05 SBHEIHGE DAHNVGAUG) WHTXO LQI SHIRG KRZ HYHJWHERP ST AGQRAERIRZ IXQB/XQGU
WHw) 3 SIRILP

1 RY WP YRIRZIQIV
$VSOWR WHS P HIFDQ1 DIRDODFIXAMMRD [Q WH&RP SDQ DWKP HEMQRVKER G.CDMS G-EHYMUHRED) DR/ UHDMG\R\HYHIO

UKVIVAKDAAMHG WH REQ) DINRQY W VHYH IDONKWASUH HUHE FDSROHRXUMA/ BT P LARQLQRBOSUCH SDODP RXQAS HHAMRWH
\BEGIEHBZ | RUFRQAERXDOIDAY DG P DXUW \MP V
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7REDRY \MP ERURZ LQIVFRQIWR \WHIRTZ 1) DVR ' HR-P EHU CROYIQWRAIB/

6SHDG WR
BULQFLSDO ORQWK 62)5DWH ODWXULWAYHVWPHQW

7 UXCWAB UH HILHG & DSIVRCB HRXUMHY

7B UA HIHG& CRMIOL R 6\BMRLY 700y
7UMNB U HIHG& DRMIOL R+ BVBIMRLY 700KY,
9)* / IP WG/ LCELOW 7 UANY , QGHOMMH
) 1 %6VIMRY 700, , QEHMUA
* DMZD &DSMUOB\BMRLY 700Ky
* DMZ D &DCSMUOBBMRLY 7UO0KY,
* DMZD &DSANOB\BIMRY 7U0KY,,
* DMZD &DSABOB\BIMRLY 7009
0 ) & &CBMIY DAY,
$0 1 %6\BMAY 700V
0 LGRDRID7VOMY
0 LGRDRID7 VUMY,
7ROV UAWBUH HUMG & CHABCE HOXUMEY
BXERLGACDMS' HEW
6XERGMM' HEW 2
7RECEXERADM' HEW
) DUODOH' LVARXQN
, QUM HNK7 UXWAB UM HUHG & CRMIOB HRXUMEY
7RED RY WP YRIRZIQIV

7KUHO RQN&KIFDIRO HIFDQIB( [ FKDQIHBHRXUHG2 YH.OIKW LODGRQ) 5DM 2 62) 57

7KUHO RQN&KIFDIRO HIFDQIBH( [ FKDQIH62 ) 5

5DMDVR ' HRPEHU &DBXDMGXUQ) QRO IRXEEGQP EHY

5 HBUMHOMWWHMQRUVER ADMG G-EHOMUVRZ GHGE. \WHERP SDQ. LQWKWIDQGLYUBSRUAMGLO 2 WHUDWHV RQWHE&RP SDQ W
SRORIDMEYDDFHEKHV

$UKP HGLQWKHS P HIFDQ 1 DNRIDCDFTXMUWRQ DQG DEWMAGR | DLUYDOHDAKHWP HR DFTXMURQ

6XERADMRMWTOM DV7IHU FOSMIORUWHERP SDQ IRUIXDRY SXUSRHY

) [ HG\R IGDMY IDMQRM/ 2 Q' HHPEHU WHLQMFWDMAKDQIHAR DIGDMY IDMR \WHWHOPXUWHQAT KUHHO RO 7THP
62)5 SOVD\GUDGR  EDMVSROMAKURXIK WP DXUNW EMRUHDUIHUUHE-P SIRQ 7KH@RM/P D, EHUHGHP HEEHRUHP DMUWRY
DQ LQAMWED, P HOADMRIPAUIQ) RQRUDW' HHPEHU

5HPOQQ) GVFRXQNVR PIIRODIG P LARQRQ7UWS UHHHG& DEMICBHRXUMY DG EXER GCDAG' HEAWUASHRAHD
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7REORQY WP ERUIFZ IQIVARQMMR WHIRTZ 1QJ DVR * HRHP B

7 UXMAB UH HILHG & DEIWRIOS HRXUWHY

7OWBUH HIG & CEMVOL RiE VIR 7 UKWy

7OMBUH HIHG & CHMIOL R+ GVIMRY 7K,

9)* / IP WG/ [CEMN 7MY , GGHMH

) 1 %6\BMRY 7MY, , GEHMH

* DAZ D &DSMIOB\DMRLY 700Ky

* DAZ D &DSMIOB\DMALY 700K,

* DAZ D &DSABOB\BMARY 70V, ,

* DAZ D &DSABOB\BMARY 700KY0

0 ) & &CBMIOY DAY,
7RIBOY DANBUH HUHG & CED0E HRXUAY
BXERUGLGDMS' HEW

6XERAMS HEW

7RECEXERAM' HEW

) OLODOH' LVARXQWV

, QYHKR HONQ7 DANBUH HUHG & CHAD06 HRXUMAY
7REQ RY WLP YRURZ LQIV

7KUH P RQM &KIFDIRO HIFDQMBH( [ FKDQIH62 ) 5

CROYIQWRAIB/

6SHDG WR

BULQFLSDORQWK 62)5 5DWH ODWXULWOYHVWPHQW

5DMDVR ' HHPEHU &OBXDMEXMQ) QR URKQEGQP EHY
5 HBUAHQMHMQRIVKER GCDME G-EHOMMVRZ GGE. WHERP SDQ LOWKWDQGLYUERIAGLO 2 \MHUDWHV RQ

WH&RP SDQ /& RORIEDAGYDDFHEKHV

6XERAMRM/TXOD\ DvV7IH) FOSMBORUWH&ERP SDQ IRUUHIXDRY SXSRHY
) [ H5\R IGDAY (DMQRMY 2 Q' HHPEHU WHIQMMNDMAKDQIH/AR D IGDILY IDMR \WHWMHOPXUHV
7KUHO RQM7HP 62) 5 SOVDVGUDGR  EDMYSRQMKURXIK WP DMUMW @MRIFHDUIHUUHIP SIRQ 7KHGRM/

PD. EHUHEHP HSEHRHP DMUWRQDQ LOAMMNMED, P HUWEDMRFXULIQ) RORUDW' HA-P EHU

5HPOIQQ) AWRXQVR PIIRQDEG P LARQRY7UB UHHIUHGE DEMICEHRXUMEY DG EXERBDMS HEW

SR
$VR' HHPEU WHFRQUFWDCP DMUMAVR (R \MP G-EWDIHDVI RTBZ VI ROWH\ HOWHIEQ) GRAOWIQWRAD/
7TUXVW
3 W | HHUQ 7TRWDO
&DSLWDO 6XERUGLQDWHGLIDOXH /IRQJ WHUP
1RWHYV 'HEW 'LVFRXQW %RRDOLQJV
2 2
2 2
2 2
2 2
2 2
7KHHIW

7REORY WLP ERURZ IQIV

, FOGY/AVFRXQARD 7UANB UH HLUHG & DEMICB HRXUMEY DG G XERBCDAG' HEW
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&200,70 (176%$1' &217,1* (1&,(6

/ DMNDINRQO DY/

,QWHRAMY ARXUVYHR IWRSHDNRQ/ \WH&RP S DG IW\XEM A DUHY DUH\XEMRAR QW FRQIMY HAHY UHIDMS\R G DODG U XDRY
SRFHEQIV 7 KH&RP SDQ- FWBEDWKHY CFRUOY | RAWRHP DY/ Z KHQD AW FRQMIHR LY FROUGHIHG SURFTE®I DG WH UHDWS P RXQAY
WDRIED HAWP CEG! : KHYDSSTHEM WHERP SDQ- HAP DRV QW FRQMI HAH/DYGZ KHKHMHHLY DQCFFUCEBISIRERIRW © KHY
\WH&RP SO0 LV CEGIVR HWIP DIM XK RWHY DG Z KHRIWY UHDRIED SRMEBGIWDAKH&RP SD0 FRXGLCRXUBRMHYIQH FRWVR \KH

P RXQNVOARXHS WHERP ST GVFRH/WH DI J U DMHXIP DNRQR \XFK SRMEBIGRRHY

$ VSUVRA® AVFRHS RQ) HEXDW SXAKOMRWHERQKP H) LCDIFLOCBURMAURQYXUDA 2&) 394V 1 RIFHDOG2 SSRWQW
WR5 HERIGDIES GVHSURAHW WH&) 3%2 1IFHR ( QRUAHP HOARILHG\WHIDNWDMZ D/FRQUGHIQ) WFRP P HIAQ) WDAHE,) 3%
\ENH®D DOCRMRQ DI LOWAKHYON LOFRQGHANRDZ W DEBIHG YIRDMRVR 5HIXDMRY)( &) 5 1 DOGWH&RQMXP HJ) LCDCADD
3RMURQSFV 8 6& 11 DG LQFRQQHANRQZ AN \WHYOONVRYH.GD VEUIRIAHY DQG SRIALY |, Q0 DK WH&) 3%
FRP P HFHG\HNBP H/AVAWRQVZ LW WH&RP SO0 \RUARYH\WWHP DU DQGRY' HAHP BHU WHYOON HOM-GLQR D& RQHW

2 (GHUZ W \WHE) 3%\R UARYHWHP DL

$VR' HHP RV \WH&RP SDQ - KDVUHRUGHE D SURHTE® DG HANP CEGIACHON LOFRQUHANRQZ LW KLY P DU

) LCDCADQ QUAKP HOVZ W2 |1 YDDCRHEKHS N

7KH&RP S0 LVDSOW R LDGADOQNKP HQNZ MW R |- EDDGFH\KHANIMN LOWHCRUP DOFRUHR BXMCHMR P HAAKHILCDAQ) GHB/R

LWRXWRP HY DOG\R UHBAHIWRZ QH SRKUHWR | OFMOIRQY LQLQMIANIDMY 7 KHHI LCDGA DO QWK HOVLGFOGHFRP P WY HOMRH MG

FUAVIGGNYR FUHAW? KH&RP SOQ. DOR UHFRGYDRLOG-P QU LFDIRQ UAHYHEDHS ROKIWRUFDOWBAMKIRY DG G DAY UHIDAG\R

P RMDIHEOO/SHYRA® \RT [FOGELQ%2 WHY ICHOMY RQWH&RP SIQ V& RQRIDMYDDFHEKHIV $ W HAHP BHU DG
WH&RP SO IV UAHYHI RUXQ XQEHG ARP P WY HOVDQGLQE-P QULFDARQUAHYH\REBEG P LAIRQDQG P LARQ WASHAHD

7 KHI RTBZ Q) \BEGISUAHOMWHEDDGRVR FRP P W HWDQGFROMIHAN/DVR ' HAHP B CRODWIQ\WRADG/

&RP P W HONZ W R | EDDQRHKHHAUMWN

&RP P W HOMRH \WGRBHEW
/ HIYR FeEW

7RECHRP P W HOVZ I R I EDDXCQRHWKHANIWN

, FOGVXQXQEGRHBDVBEIRMANRY

$VR' HHPBEU WH&ERP SI) KDGOSSWR LP DMD P LARQIQG-BRIWLQRKHI LDADOQMMNRY/R Z KIFK

P LARQVHYHE D/FRIAMIO RUFDK | GZ. | IUYDOHDQGGOQ\Z 05 GHIYDMWHY $ VR ' HAHP BHU WH&RP SI) KDGOSSWR LP DMD
P LARQLQG-ERIWLQRKHUI LDGADOQMMNRO/R Z KLFK P LERQVHYHE DVARIDALIC RUADK 167 | RUYDOHDQG GO\ 08

GHIYDIYHY 7 KH&RP SO KDGCSSUR [P DMY P L@RODG P LARQIQG-BRIWLORKHI LDGADOQAMNRNDIZ HHXQOMXHG

DV HRP BHU oG ASHRNHD $ \WBDWIDOD \WH&RP SO0 VP DI HP HOAYDODM WWHEWUMIR IWXQOKUIG

G-BRUWKHTS DV DADIFRXQAM DM
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) RUDWVHNICHOW P DRI HP HYBXIERHY WHERP SR X\VHY LQMIRWAIDM FRQAIFV\R KHZI H YODURXVH SRXUWVRANRP RAIN WHLQMIAXNDM
AOIAMIMNAR - YOURXY EDDFHVKHANFRRXQWV ) RUWHRYHUWH FRXQMJGHIYDRYHY FBDUHG Z LW \WH FHRBCFBDUQIKRX\HY WH YDUDNRQ
P DULQMHDMSG D/DVANBP HOAR WHUHDWG GHLYDAYHYIDUYDOHY 6FHH1RM - 3" HIYDIWH/ IQWIV) RP . |RUDGAMRIO

LQRP DIRQ

$ VSOVYR WHERP S fVArXAW P DIHP HYWRDR\ \WH&RP SIQ SBGIHYFRABMIOR VHRXUH YDURXVI LQOGACQ) DOGRM-UCRRYMEAY/
WDNRFPXUGKUQ) \WHQRIP DOFRUHR BXMGHN 7KH&RP SDQ KDVLP SURYHGIWERURZ LQ) FOSCAW DARH) +/ %00G) 5 %MQHHRXUG
ERURZ 1Y) | COWA/SURVGHWWHP RIMWHITEGINVRXUAH/R 1XQAQ) HSHADW GAUQ) WP VR P DNANUEXGFHDQG! LCDGRLOOAMUW |, Q

WH&ERP SI) DEGHE&RP P HIADODQG, GEAWMOD & RONKANRY GWDIQG DOGRKM-UFRQMP HUGDO/MRWHSRIXMIRQR GO)/SBEIHS
RWH) 5% $VWKH) +/ % \WH&RP SO0 H SIQE-GWHSRX@IROR GO/SBGEIHG SUP DUO &5 ( GOQ/DIGVHRXUMEY 7KHIRIBZ 1
EEBV SUAHQARHWSH/R FRIDMIOSBGEIHGD/R * HAHPEU  GRIDWIQWRADG/

3GEIHES WHV
$)6 +70
&DK 6HXUMH/ 6HXUWHY/ / ROQV 7REO

3XEIF G-BRIW 2 2

5 FEXUKDHDI UHP HQW 2 2 2

) +/ %DGYDIRHY/ 2

" HIYDRYHY/ 2 2

) HHDCS HHYH' DWARXQWY LQEZ 2 2 2

2 \NHUSXSRH/ 2 2 2

7REOSBEIHS DAHN

YDDGHUBAHIVP DINANDOH
YDDGHUBHHIWVERRN YOOH

3GEIH$ WHNV
$)6 +70
&DK 6 HRXUWHY/ 6HXUWH/ / ROQV 7REO
3XEIF G-BRIW 2 2
5 FEXUKDHDI UHP HOQW 2 2 2
) +/ % DYDY 2 2
" HIYDRYHY/ 2 2
) HAHDCE HHYH' IVRXQW LQGRZ 2
2 \NHUSXSRH/ 2 2 2
7REOSBEIHS DAHN

YDDGHUBAHINVP DINANDOH
YDDGHUBHHIWVERRN YOOH
,QFOGY/$) 6 DOG+70 HRXUMY SBEIHEXQGHMHIYDN7HP ) XQaQ) 3URILEP

" (5,9%7,9(6

7KH&RP SO0 KDVFDK | BZ. DQG | CLUYDOHKHE HARDATUHGHIYDAYHY GV QDAG DV DFFRXQIQY) KHEJHY 7 KH&RP SO DBRKDVGHUIYDYH/
QRIWBALI QDM DY OFFRXQIG) KHEIHWDAMFOGHI RIMIQH FKOQIHFRQAFN LQAMMIWDMFRQURANV DQ55 N 30MASDIRS JUHP HOV
7KH&RP SO VP RMDIHEDN.GQY GHUYDAYHYGR QRDYHDP DAUDOP STPARWH&RP SIQ - D5 DUHCRAFOGHG Z MMQ\WHGHIYDRYHY
AVFRXUY RAMGEHDZ
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7 KHI RGBZ LQ) \EEGIVXP P O W/NH HBP HOVR \WH&RP SO0 WVGHIYDIYHIQNUP HONVDVR ' HHPBHU  GRAWIQ\WWRADG/

! HIYDAYH ! HIYDAYH

1 RARQOCRU 1 RARDCRU
& ROWDRNDO &ROWDRNDO
$ P RXQW $WHV / \CELOMRY $P RXQV $WHV / \CELOWHY

, QMINDMFRQMFW
) RMJIQH FOQHFRUERV

&DK FRMMIDO BHHYHG SBEIHG 2 2 2 2

1 RARDCEP RXQN DUHQRABHR GG ROWHE RP SDQ V& RORIEDAG YDDIFHEKHANVDQG DHIHHDI XWHGRI® DvD
EDVVRQZ KIFK LOMIMDQGRM-USD P HOVDUIHGHMP LOHG

YDDGHY UBUAHNDUYDOHR GHLEYDMHILQDQRDCLOMKP HW

7KH&RP SDQ 1V FODUHG GHLLYDUYHY DUHFIWILHG DVD MQIGI XQUWR DFFRXQIY  UHAEMY) LOWHIDLUYDOHR \KH
GAIDMG\Z L6 EHQ) HBFEHEE WH YDUDARQP DUILQ Z KIFK VAW-DAG DVVAINBP HWR \WHUHDWG GHIYDYHYIDU
YDOH | RUDFFRXQIY SXLSRHY DG LY UHSRUMG ROD GHAEDUY

, QFOGH/5 \N3 DUASDIROS JUHP HOV

7KHIDLUYDOHR GHLIYDWYH DWHN DG COELOMAY LY SAHIMG ROD JURWEDMY 7KH&RP SDQ. KDVQRADSSIHS
FRODAWLDOCHMG  DVAKFK \WHIP RQVR FDK FRIDMDOUHHYHS RUSGIE] HG DUHGRAR VAND) DLOWMHGHLIYDIYH
DWHVDQG GHLYDIYH ODE MY LOWH & RORIEDME Y DDFHEKHAV

7 KHI RTBZ LY VEEBIVKP P D) HAKHFDUY L) YOOHR \WH&RP SO0 IVKHE) HE DAHNVLO! CLUYDOHKHSEI HY DG \WH DARADMG FXP XDAH
EDLV OOV HOVIGFOG-GIOWRHFDW Q) YOIOH/DVR ' HHPEHU  GRIDWIQWRADQG/

&XP XDMAH &XP XMAH
$P RQMR 9D $P RXQAR YWY
$ QWP HOV $ QWP HQV
, FOGGIQWH , FOGGIQWH
&DW QI $ P RXQW 8D 1QJ &DW 1QI $P RKQW &DU) 1Q)
R +HGIHS $P RXQM\R WH R +HIIHS $P RXQMNR WH
$WHV / (DELOARY + HIHG $\WHNV / IDELQAR/ + HEHS
$P RQV $WHWV / IDELOWHY $ P RXQW $WHV / IDELONY

[ LCHIMWP VRQ WH& ROVRICDMS YDDQFHEKHIVLQ
ZKIEK WHKHIIHS WP LVICFXGHG
6 HRXUMWY DYXDE®! | RUVDBA

| RO/

7KRHDP RXQVLGFOGHWHCP RUY H5 FRWEDUYR WHLQYHWR HINHRXUMAY G DMGLOKHEI Q) UHIDMRQKLSVIRU
Z KUK WHKHGI HG WP IVARH@WAD, HUH SHRKMG\R BHUP D.QQ) DAKHHIGR \WHKHEILQ) UHDWRQKLS 7KHDP RXQM\R

\WHGMIPMSKHIHS WP DV HAHP BU DG \REBG PLARQ
&DUY LQ) YDOH UHBURVHVDP R HSFRWY
7KHIDWYDOHR WH\Z DSV DAWRADMS Z WK \KH GHIYDWRYHUHDWG R KHZ HG WP VDWW HRHP B DG v

DOXQUHI H3JOQR PIIRQDQG  PLARY UASAMHD
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) R7 DG6DBI$ IUHP HOWV

2Q2 AREHU LQFRIHANRDZ W \KHH HRAMRQR WHP HIHUDIUHHP HWZ W UAS-AAR 600G 6SUQ) \WHERP SIQ. HOMIHSLOR DD
QWO RZ DE\DBIDIWHP HVWZ W0 RUDQB\IBY &R // & \KH®) RZ DG3XUAKDH) WHIMGY \WROQDIJWIDMR \KDUVR
WH&RP SDQ VFRP P RQWRAN 2 Q2 RREHU WH&RP SDQ SUFHGWHSYXETF RIHIQ) R \KDW/R WH&RP SO0 VFRP P ROVIBFNLQ
FROGHANRQZ WM VKK | RZ DU VDB D) UH-P HOADQG HMIHG LOR DOXQGHZ UM DIUH-P HWZ WO RIDQGWIBt &R/ / & DV
UBUAHQEBAYHI ROKHXQEHEZ UMY/ QP HEWHHO WH) RZ DE3XUKDAUDQE0 RIDQGMIOB! &R / / & DVIRZ DUG\HIBU WH?) RZ OG
GHIDL UMDY \R\KH U IMMBG SXETE R HIQ) DOGVOBIR \KDU/R \WH&RP SDQ VFRP P RQWIRAN DADSYXETE R HIQ) SWFHR

SHMKDOH EH RIHXQEHZ UMY GVFRXQNDQGRRP P MWRY/ 7 KHXQGHZ WMYZ HHIWQAGD @) ROWRQ\R SXUKDHXS R DD
DEAWRID \KDU/R \WH&RP SO0 VFRP P RQWRAN 2 Q2 AREHJ WHXQEHZ UMY H HIAVHGLOI XODKHURSWROWR
SXUAKDH\WWHDGAWRTO \KOUVR WH&RP SDQ VFRP P ROWRAN SXUXOQWRWHXQEHZ UMEY DIWHP HONDQG LOFRQGHANRD
WHIZ WY WHERP ST HOMUHGLQR DQDEAWRI0 RZ DUG\OBIDIUHP HWZ LK \KH) RZ DUG3XUKDHUHDAY \R \KDUVR WH
&RP S0 VFARP P ROVIFFN ROWLP VAKEWDQUDID P LR \WRHFRQEEGHE LOWHIQMTD R Z DG \VDBIDI UHH-P HMWAKAK DEAWRD0 RZ OG
DB UHP HQARI HAHLZ W WHLQMYO RIZ DUGADBID) BHHP HQMKH? ) RZ WG60BI$ JUHP HON

7KH&RP SDQ GGQRAQWIED WFHYHDQ SRAHHE/IURP WH\DBIR WHERP SO VARP P ROVRRN\RTSE. \WH) RZ DG 6HBLAR\KH
XQEHZ UMY TP HELQWHXQEHZ UMEY DIUHP HOW7 KH&RP SO H SHANMVR SK\ MFDXD \AABIWH) RZ DG600S JUH-P HOV B\ \WH
GHIVHY R \KDUWR \KH&RP SO VFRP P RQWEAN DQGUHFHYHSURAHHEYI URP WH\DBIR WRH\KDUW/R WH&RP SDQ VFRP P RQVIBFN
XSRQRHRUP RHIRZ DUG\HAMBP HWEDM/Z IMQISSR IPDMY P ROAVIURP WHEDMR \WH) RZ DG600#$ JUHP HOVDARHWKHD
DBSIFCE®! RZ DG\DBISUFH 7 KHI RZ DUG\DBISUFHZ DY/LQUDID SHAKDH Z KIFK LV HDXCORWHSETF R | HIQ) SUFHSHAKDUH
GWWHXQEHZ UMY GVFRXQIBHNKDLH D5Z RXG UKV GYBURAHHEY EH RIRTHIQ) H SHOHY/ R CSSUK LP DMD P LAROWRWH
&RP S0 XQGHUWH) RZ DUG60BI$ JUHP HOV 1 R SK\ MFCOANBP HIMDY RFFXUHGWURXI K WHEMRQZ KLFK WHHFRQRICDMS | LCDGRDO
WBMP HOVZ HHIWKHG

8 QMDKHVHNBP HOWR \WH) RZ DUG60BI$ JUHP HOV HDQQIVSHAMDHAOMRQZ LAEHGHMP LHEXQEHAHWHDXY WRANP HKRG 6KDH
GOMRQRFFXYZ KHQWHDYHDIHP DNA/BUFHR \WH&RP SDQ IVFRP P RQWRAN LV KL KHAKDQ\KHDYH I HI RZ DG\DBISUFH D/

GHMP IGHEXQEHMHWIP VR \WH) RZ DG6DBIS JUHP HOV $W HHPBHU \KDUVR \WH&RP SDQ IVFRP P RQMRAN
XQEHMH) RZ DG60BI$ JUHP HOVZ HHLGFOGHGLOWHFDBXDMRQR AOWGHIQQIVSHMDH

G6KDUHS HEXURKDWH3 URIUDPV

7 KH&RP SO0 WAKDHU-SXUKDHSURIULP TRV 1V G-BHIGHMROP DI HP HOWYGHMIP LODNRQR! IWFLBABCG-SE P HOAHHBY \KEMRAR
P DMMFRERP IF DIGUIXORY FROGURYY $ XWRL HGUEXURDHSURILP VDIRZ WH&RP SDQ VR U-EXUFKDHIWFRP P ROVIBFNWURKIK

HWHURSHO P DNHMBQLRMRQYRUSUYDAD GHIRIDAGWEQORNRYY * XUQ) WH\ HWHIES HHP B DG WHHZHH®R
CRAH\KDLHUBXUADHSURIUP V 7 KH&RP ST KOGDUSXUKDHSUIRIUP DARRU] HGRY' HAHP BHU WDNBAXEMGLQWH
&RP S0 UBXADIQ) DODIJWIDMR  PLORQWIWRU P LARQR WH&RP SDQ VFRP P ROMBAN EH RHIW] SWWGRY' HHP BHU

6HIHVS 3UHHIHG6WWEN

2Q-XH WH&RP SDQ MKXHGDOG\RE GERODY KDWY HFKUBUIMQMY D WRZ GHIKLS LOMMANODWKDHR W
6HIN/S SUHHUHGWRAN Z LW DATXEDNRQSH HHFHR SHAMKDHR 6HIN/S SUHHIBMGWEN HIUYDBOAR  SHUG-SRAMY
KOH LGFOAQ) GBRMIY \KOUW/SXAOKOQMR\WHH HFVHLOIXTE, \WHXQGHZ UMYR WHURSINRQ\R SXUAD/HDGIURIO
GBRMIY \KOUWY/
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$SFP XDM52 \WHI& RP SIHKHMYH, (FRPH _/ RW

7 KHAKOQ HLQ AP XDMGRMHUFRP SUHKHIYHLGFRP H 3$2&,"  GW IRAH\ HOUHGG' HHP BHU

HR Y RO IQWR\MOLY

$2& ®W ' HHPBEU

2 WHUFRP SUKHQAYH GRW/ LGFRP H

2 WHUFRP SUHKHOLYHERWEH RUHUHRDMI LFDARQ
$ P RQVUFDM HGIRP $2 &, .QRHIQQIV
1 FAPXUHAGHIRG RIHUFRP SUHKHDLYHERW
$2&, BV ' HHPEH

7KHRAOQHIQS 2 &, GW |RMH\ HIUHIGG' HHPBHU

$2& ®W ' HHPBEU

2 WHUFRP SUKHQAYH GRW/ LGFRP H

2 WHUFRP SUHKHOULYHLCFRP HEH RUAUHRIDXA LFDAR)
$ P RQNVUFDMILHGIRP $2 &, IQRHIQQYV

1 FADUHMSHIRG RMHUFRP SUHKHLYHLGFRP H GAW
$28& GW ' HHPBU

7KHROQHIQS 2 &, GW |ROMH\ HIUHIGG' HHPBHU

$2& ' HHPEU
2 WHUFRP SUKHQAYH GRW/ LGFRP H

2 WHUFRP SUKHLYH GRW/ LGFRP HEH RUHUHROWL LEDARQ

$ P RQVUFDMI HGIRP $2 &, IQRHIQQIV
1 FIADUHMSHIRG RIHUFRP SUHKHLYH GW LFRP H
$28& QW ' HHPBU

V\KP P O H3DVI RTBZ V

8 QUDT HG
* Qv
/ RAH/ IRU
8 QUDT HG $)6 8 QUDT HG
* DQV | RWHV BHRXUMEY &KDQHIQ) DU * OQV
RQ$) 6 7WQMHIHG  9DOHR &DK /| RAAY/
BHXUMHY WR+70 ) B2 +HIHY R/, 7RO

IMXP P DU HoDVIRTRZ V GHAR \Bf - GRIDWY/ LQWRX\DQGY

8 QU H3
* DIV
/ RV IRU
8 QUDI HG $)6 8QuD
* OOV / RWH/ SHAXUMEY &KDQHLQ) D * ooy
RQ$) 6 7WQMHIHG  9DOHR &DK | RAAY RQ
SHXUMEY WR+70 ) @2 + HEIH/ W/, 7REO

IMXP P DU HoDVIRTRZ V GHAR \Bf - GRIDWY/ LQWRX\DQGY

8 QU H
* DQ\/
/ RAHV IRU
8 QU H3 $)6 8 Hs
* OQV / RWY BHAXUMEY &KDQIHIQ) DU * QY
RQ$) 6 7UDQMHIHG  9DOHR &DK | RAA/
BHXUMEY WR+70 ) @2 + HGIH/ ROW2/ 7REO
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&OBABOUARXUAHY U BUIHVX QY HILHE RURBIICHS RYHUZ KLFK | LGDGADCIQARMNRQY FDQH HIAMVHJI U DAURUGQ HUFRROQFRP SIIMRD
Z 1\W G-BRUWDGERURZ HGIXQBY 0 DRI HP HOWHHNVAR P DQMEIQ DFCSMIDARKRMUHWKDVZ LODAKUHDQDEHNOMGYHIR FOSMIDR\KSSRW
DQIASDMG DA URZ \W DQGWR CEVRUE SRMQNIOERAAY \ HADEBZ. P DRI HP HWR H | HRRYHD GYHIIHIWFCSMIDRP [ 1P [ HUIMOWR
\KDHRTHY ) DOUHRP HAWP LGP XP FDSMICUHTXLUAP HOVFDQLQUDAMAHMEQP DOEDARLY DG SRME®D DEAWRIOAAHNREIY [RIRY/E
UHIXORYAKDALL XQEHMENHD FRX@KDYHDGUHAP DMUDCH | HAARQ! LCDGRLDOXUAP HQVR \WH&RP SD) DOG\WHYON 8 QG-UFDSMID
DEHDAR. IXGHICH/DQGWHUHIXDRY WP HZ RN RUBURP SWERUHRRYHS FURQ WHE&RP SO DQG\WHYOON P XWAP HHNSHALLLE FDSABD
IXCHIHARDNQYRYH TXOQUBAYHP HDXUAVR \WHUDXHV QCELMNY DOGAHMHIOQR | EDDGRHKHAMAP D/ FOBXDMS XQG-UUBH XDRLY
CFFRXQICY SUTFWAHY 7 KHFCSABCIP RXQNDQG RIWL LFDIRQY DUHDOR \KEVMAMR TXODBAYHMGIP HOVE WHU-I XML CERXWRP SRHOW
UMNZ HIKWIV DOGRM-UICARLY 3URP S RIMFRIYHS FNRQ SURYMRQ/ DHCRATSSIFTEGIR | LDCADCKRTQ) FRP SIQH/DQGEDN KRTQ)
FRP SIQHY EXVRD \RWHUEDCN \KEMADUHY/

$VR' HHP BV DG \KHP RIBHFHNRWLFDINRQI URP \WH) 5 % FDRI RU HG\WH AN Dv3 Z HOFCSWNT) HS - XQGHMH
UWIXODRY (WP HZ RINIRUBURP SV&RUHRARYHS ANRQ 7R EHFDMIRU] HZDv3 Z HDFDBMUT HS™ DQLOWNMANRQP XWAP OQMOQP LIQP XP RED
UMW EDHS 71H) UMNEDHG 71H) GYHIIH DQGHRP P RQHIXW 71H) - UDARY DV AANVRUK LOWKH I RTBZ LQJ \BEGY 7 KHIHDUHR FRGMRYY
RURYHQWMCRHWDAZRWLIFDNRQ\KDNP DRI HP HONEHTHYHY KDYH RO HS WHYDNIVFDRMIRY

2 Q% XIXWV WHI HEHDOEDON U XM DIHGAHY DERSMG DI LCDOXGIWDAIIEZ HEWHERP SDQ. R SKDHLIQWHLP SCAAR DERSWY
WHPXWHOW] SHARGRUGWRMY 3&( &/ ° P HRERBU\ XS\RER\ HILY Z W DWUHH\ HOUMDQUMNRQ SHUIRGVR SKDJHRXARH PP XOUYH
EHH IR B XORY FOSMICBIRVIGHGGAUQ) WHER\ HUGHD. 5HHAR,\WP 20 DEJHP MWV VAXWIRQDQGS OMVR! ) LCDGADD
SROAWRQDNGS5 HXOVR 2 SHDIRY VHRANRQ? &CBMICE HRXAUAH R \MY) RP . | RUDGAMRIDOQRP DRQUIDEQ) \WHLP STAAR \KLY
ILCDOXBIRQWHERP SO VU XDRY FCSAMID
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7KH&RP SO0 DG \KH YNV FOBABCEP RXQWV DG UDARY DUHOOR SUMHMGLOWHI RIBZ L \BEGID/R * HAPEHU  GRIWIQ
WRAD/
5 HIXUWHG Q2 WHIWRYH

5 HIXIWHG | RU& CSWIO : HOR DSV H58 QaHJ
$ AXDO $ GHXCR 3XBRH 3LRP SW& RUHAWYHS PARDQ

$ P RXQW 5DAR $P RXQNV 5DAR $P RXQNV 5DAR

&RP P RQHTXIW 7HU  FDSMIOR UM Z HIKWG

DWHV

&RORIDAG 1% 1$
$ VBIF 8 QRQYIN

7IHU  FOSMIOR UM Z HIKWG DXV

&RORICDMG

$ VB 8 QROYN

7 RECFDSIMIOR UM Z HIKWG DXV

&RORIDAG

$ VBQIF 8 QRQYIN

71HU  FOSMIOR DYH.DIHDGWWAMG DAHV / HH.DIH

&RORICDAM 1% 1$
$ VB 8 QROYN

&RP P RQHTXIW 71HU  FDSMIOR UM Z HIKWG

DWHV

&RORIDAG 1% 1$
$ VBQIF 8 QRQYIN

7IHU  FOSMIOR UM Z HIKWG DXV

&RORICDMG

$ VB 8 QROYN

7RECFDSIMIOR UM Z HIKWG DXV

&RORIDAG

$ VBQIF 8 QRQYIN

71HU  FOSMIOR DYH.DIHDGWWAMG DAHV / HYH.DIH

&RORICDM 1% 1$
$ VB 8 QROYIN

$P RXQNV DG UDIRVVKRZ QR RAFOGHWHLP SCAWR D FDSMICFROAHYDIRQEX I HUR
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)$,59$/8( 0 ($685(0 (176

7KHERP SIQ IRBZVS68& ) DUIDOHO HDKU-P HIMR UHFR.GI DUYDOHDEWME HOMR FHYELQ DAHV DG ACELOWNY DGR GAMP LCH
| DUYDOHAVRXUV $6& RO L WDNDUYDDHR FHYEQDAHVDQG CCELONALY DQH IVBUWFH WS \WHIP RXQAWDIZ RXG
EHUFHYHG\R VHODQ DAHARUSOLIG R WEQM HUD QCELOW LQDQREHA® WIQLRNRQEHE HHDZ LX) P DNAEDMASTION

$6&  \GHAULH/DKIHDA R YOODMRQWKQTXH/EDHGROZ KHKHAHLCSWWR KRV YDODMROWAKQTXHY DHREVHYTEGIRU
XFEHYTES! 2 EHYTEGILCRWUH GRAP DNANEDBRAEIGHS I URP LQE-BHIGHONRXUAHY Z KGIXREVHYTEGILCEXWUH GRARHERP S 1V
P DOHADIKP SIRQY 7 KHWWUHOYHYR \WHIDUYDOHKIHDPK XQHUB6&  EDFGRQWHHERWSH/R [CBXWIHDYI RTRZ V

/HHD  9CDDNRQLYEDHGROTXRMS SUFHVIQIRAYHP DUNANVI RUGHUFDCDAHN DG ACELONY

/HHD 9 CDDNRQLYEDHGROREHYIEGILCEWLGFOGQ) TXRMS SUFHYIQORAYHP DNV RUMP LOUDMHN DG ACEONY TXRMG
SUFHYI RUGHINDCRUMP LOUDXHN DG ACELOM LQGW DRRYHP DUNANV OGP RGHOEDHG YDODMRQWAKQTXHVI RUZ KLIFK
\LJ QU LEDQADAXP SIWRQVFOQEHGHUYHS SUP DU |URP RUFRURERIDMGE. REVALYCEGIEBLQWHP DNV

/WD 9CDDNRQLYEDHGERQP RG-DEDHGWAKQTXHANDAVHRHRUP RIAVLI QI LFDQACEXWRUDAXP SINRQKDATUHXQREVALYCE®!
LQVKHP DUNHAT KRHXREVHYCEGILCEXWUH GRAKHERP SO0 VDAXP SWRQ/CERXVZ KDAP DINANESDMASDQNZ RXGS XVHDG
LQRIP DARQWDA WDRIE® DYDMEGIXQEHMHFLXP WITHHYZ KRANXEHFRWNIGGH | RW

$WHVDQG/ [DH QW0 HOWKUHG DY DIUSDOHROD S HRXUIQ) %MV

7 KHI RGBZ Q) GARUER/\WH YDODIRQWRKQTXH XWGE. WHERP SDQ R P HDKUHFHEQ! LCDQRLOCDWHV DG ACELOMNY UFR GG DVOU
YOOHRQDUHRXUWI EDAVIQWHI LOGADOMIM HON 5 HHARL RM 36XP P DY R 6LIQULED/S FARQIY 3RIAHY IQWV)RP . IRU
DEAUMRIDOQ RP DIRQROWH YOODMRQWKQTXH/XHGE WHERP SIQ

$) 6 6HRXUMH $) 6 VHRXUMW/ DUHUHRGHE DAVDUYDOXHRQDUHRXUWIQ) BEDLV

7 KH&RP SO VLM HABRWRIR LYSUP UKD YDOHGXUQY | UYDOHP HDXUP HOMKDADHFRQIGHG\REH/ HHD  7KH
&RP SI) KDVARMERAG Z LW D\KLLEG SOV SRINRTR DFFRXQI) VHYLEH YHOERUI RUYCODMROR IWAHRXUMI/SRIWRIR GRP DAMUDD
QI HHFYZ HHIG-QIHG GAUQ) WH YDODIRQI RARH\ HOWHGG' HHP BHU oG

7KHADW Q) YDOHR URXIRWMS) 5% D0G) +/ % WHAN DSSUR LP Db 1 LUYDOHEDHS RQWH UHEHP SWRQSURMMRQVR HIFK HQIWY DG LY
\WHHRIHH FOG-GI URP \WH\REBIEHBZ

| ROQV+ HIBIRUBDB! 5 FUGHMOBOOVRIILCDMS | RADBILQWHRSHP DUNAAUHFDUIHG DATIUYDOH ) DUYDOHLY EDHEROWHSUWFH
HFRROEL P DUHVOHAXUHQ® RIHIQ) | RUMP LOUGD0/XMQ) REVALYDEGIP DNANDIDZ KIFK LY CRAP DMIDD Gl HMHAMCQFRIGH
VRWH\KRWBUDARQ EHE HORWICDIRQDGNIB! / D * DQVDQGARWMAVROWH\VIBIR GO0/ DHUFR G-GLOPXUMHEHIRG
HILQQIVD/DARP SRHR 20 RMWDIHEDQNG) LGFRP H RQWH&RP SO0 V&RQRICDMG6\BM HOVR |, FRP H
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" HIYDAYH, QUAKP HOWV 7KH&RP ST UHFR.G/GHIYDYHLOQWMKP HQWDAVDUYDOXHRQD UKW EDAY 7KH&RP SIQ X\ K/
GHUYDAYHLQXKP HONDVSDWR \KHP DI HP HWR LOMMWDMUMRP RAI \WHUA SUAQ) AKOIRMIMIFVR FHVEQSRWR/R \WH
&RP S VIQMIWAEHIUQY DAFVOQGICEOMY D/Z HODARP I HWHERP SO0 WH SRKUHVR FUHEWIMN UHIOAG\R \WHERURZ HIV
SHIRP DFHXQE-UQMIMNDMGHIYDYHY 7KH&RP SDQ KDYFRQMPMSZ LW D\KLLG SOV YHIERUMR SURYLGH YOODIRYY | RU
GHUYDYH/XMQ) \WHELG YOODNRQWKQTXHY DG \MHIH RMFDWL LH/AKAK YOODMRQVDY/ HYHD 7 KLLG SO YOODARQY DUH YDIGDAG
B WHERP SIQ XMQJ \WHIMBRP EHJ 9 CODMRQGHYIFHVGHIYDIYHSUAQ) | XQRIRYY 7KH&RP ST GHALP LGH/\RHIQUYDOHR DM
GANFRP P LW HQV GHIVHY FRQMFV DG RZ DLG\OBVFRUFWR 0 96 B\ P HDXUQ) WHRKDQIHLQWHYDOHR \WHXGEHBOLQ)
DAHNZ KIBIVIN Q) LR FRUGHDIROWH SURECELON \KDARH UDMEFN FRP P \F HQVZ LOFBRVHRUEHI XQEHG 1 RMJIQULEDOMAL HIHFHY
Z HHIGQIHGGUQ) \WHYDODIRYDVR ' HAHP BHU 0% 7KHERP SIQ KD/FRUGHHG FRXQMSOM FUHEWIMN LOWH
YOODMRQR WGHLYDRYHDWHN DG KDY FRMGHHG IWRZ QRBMEWIMN LOWH YOODMRQR WGHIYDAYHOCELONY

7 KHI RGBZ Q) \BEEGISUAHOMKHEDDRHVR | L(CDQALOCDMAN DG ACELOMNY/P HDKXUHG DVIIUYDOHRQDUHRXUKY EDAVDVR ' HAHP EHU
CROWYIQWR\OB/

)DLADOXH OHPHMRWY DW XVLQJ
6LJQLILFDQW
4XRWHG 3ULFHV 2@KHU 6LIJQLILFDQW
$FWLYH ODUNHWAE VRIWYDEOMBQREVHUYDEOH
,GHQWVNBI®&/V ,QSXWV ,QSXWV
/HYHO /HYHO /HYHO %DODQFH
$66( 76
$) 6 VHRXWWWY

8 6 JRYHOP HONGDIHR VHRXUMA/
2 EQDMRYVR WIAW DQG SRIWFDOMEQYIMRY/
&RSR DMOGRAMHUER G/
0 %6
2 WHMHRXUMEY
/+)6
) LGDGADD HUYDAYHY

| $%/.7.(6
) LGOGADD HIYDAYHY/ 2 2

NN NN NN
NN NN NNN

2 WHJERQB/LGFOGH DWHAEDANHGVHRXUMEY/
, QFOGH/KHE HE DG QRO KHETHE GHLYDRHHY
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)DLADOXH OHPHMRWY DW XVLQJ
6LJQLILFDQW

4XRWHG 3ULFHV 2@KHU 6LIJQLILFDQW

$FWLYH ODUNHWAEVRIWYDEOMBQREVHUYDEOH

,GHQWVNBWYV ,QSXWV ,QSXWV

/HYHO /HYHO /HYHO %DODQFH

$66( 76
$) 6 VHRXWWWY

8 6 JRYHOP HOMGIHR HRXUME/
2 EQDMRYVR WIAW QG SRIWFDOMEQYIMRY/
&RSR DMOGRAMHUER G/
0 %6
2 WHMHRXUMEY
/+)6
) LQDGADD HUYDAYHY/

N NN NNN
NN NN NNN

| $%/.7.(6
) LGOGADD HYDAYHY/ 2 2

2 WHJERQB/LGFOGH DWHAEDANHGVHRXUMEY/
, QFOGH/KHE HE DG QRO KHET HE GHLYDRHHY

$WHNVDOG/ (DEONAYVO0 HDKUHSDW DIUSDOHROD 1 RIMEXUIQ) YWY

&HYBQDAHNDUHP HDXUHS DVDIUYDOHRQD QRUHAXUIQ) EDIVIQIFFREIFHZ W $$3 $ QWU HOVRWHI DUYDOHR \WHHDWHV
XUXOED UAKOVURP \MHOSSIFDARQR 7 HJR FRWARUP DNHATFFRXQIY RUZ UM GRZ VR LQAYIGOCDXHVDNMAKH DHHYDODAGIRU
LP SOLP HQA7 KHSUP DY DAHNCFFRXQMG | RUDNVTLUYDOHRQD QRUHAXULQY EDLVOHUHDAG\R/ +) 6 | RHFBHGSIRSHWAY | RP HUEDON
SUP VY DG FRIDMIOG-SHIGHNBDO MWDAIHIGEYIGOIM DAFWHS © KHOWHDMHMAHXUGE. UDCHABM WHERP ST P DKUY
WWH | CLUYDOH X LY DQLGRRP HRUP DINAAYDODIRQCESURIFK EDHERQDQCSSUINICFRIGAERMGE DRLQE-SHIG-MIFHQHG DBV
XMQ) REHYCEGIP DN 0 DDIHP HWP D GVFRXQAWH YDOHI URP \WHDSSUIVIOQ GHAMP LQQ) WHI DUYDOHL  EDHGRQLW
XQEHWBEQ) R \WHP DNHAFRQEURYY \WHFRIDAMDOKOG EHQLP SOUHGEHBZ WHOSSUMHGYDOH / HHD 7 KHQRUMEXU YDODIRY
DIV HOVI RAKHHDWHIV GG QRADYH DML QU LEDQAP STRARQWHERP S W FRQRICDMG | LCDGFLCOWIAP HON

) DU9DOHR ) ICPCHDO QXKP HOV

$6& ) LCDGAD] QAP HOV UMYV QVFBXUHCERWIOIUYDOHR | LGDCADOQMKP HOVI RUQMIP SHIRG/DGH FOGFHWIIQ

I LODGRDCLOWNKP HW DG DIGRY | LDTADOQMKP HNI URP IWAVFBRKUHUHTXLLA HQV $ FFRBQIO \WHDIJ U DAMI QLUYDOHIP RXQV
SUAHOAGP D QRACHHWOLO UHSUAHQAKHXQEHOLE | DUYDOHR WHERP SO &DWK DG&DK ( TXLYDBIW 7 KHFDWY LI TP RXQAVD
WDRIEGIHAP DMR | UYDOH
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" 470 6HRXUMKY 7KH&RP SO WLQYHIY HOASRWRIR LY SUP DU® YDOHEXMQ) | UYDOHP HOKUHP HOMKDADHFRUGHHG\R EH
| D KRZ HYHU\KHUHDUHDI HEZ. LQYHUR HOMWDADHFRQUGHIG\R BH/ HHD 7 KH&RP SIQ KDVFROAERAGZ [\ D\KLLG SOV
SRWRIR CFFRXQIY VHYLFH YHIERUI RUYCODMRQR IWAVHRXUMAY/SRUNRIR QR P DAMUDOGL HIHFHY/Z HHIG-QNIHG GUQ) \KH
YOODMRQY/DVR ' HR-P BHU 0G

" | ROQVDQG/ HDWV 7KHIQUYDOHR GOQVDQGGDH/Z HHHIP DAMGXMQ DOH IBUFH BB \WHIP RQAKDAZ RXGSEH
H SHRAMS\R EHUHFHYHG L WH&RP SDQ \RT\WHEDQ/DOGGDAY 7 KHIDUYDOHR  SHIRUP LQ) (ROQY/DQG GDH/Z HIHHANP DAG
WURKIK XVHR QVFRXQAGFDK | BZ V &UHEWRKDXXP SWRQ/Z HHMEDHGRQP DUNAMEURECELAW R GH DXOVRWJLYHD GH DXOVRUGTD
DOGEDHFRRW 7 KHAVFRXQADMZ DVEDHG SUP DUO RQUAHAP DNARIILCDIRQUDAY ) DUYDOHR GO)/OUGGDA/LQAVGOD
DAAAHG DQGWHUUASHRYHGYHY Z BMOWHI DUYDOHKUHIAQ DHGARUEHGLOWHSUMRAVHRIRQ UHIDAG\R | UYDOH
P HDAXUP HOVR DAVHIMWDADUHP HDKUHGRQDQRUHAXUIQ) EDUY

" $FRKHG, QMM KHFDW Q) CP RXQVR CFRUHGLQMIAXIESUR LP DiMI CLUYDOH

" DON2 ZQHG/ LLH, QUKUDGRH 7KHFDW LY YDOHR %2/ , D5SUR LP DMVI CLUYDDH 7KH&RP SDQ UHFRBAKHHSRIAHY DAKHUFDK
\KUHIGHUYDDH Z KIFK LVHMP DAGXQ) [QRP DARQSURIG-GE LQXUIDGFHFOUHY

" HBRMW 7 KHIDUYDDHR G-P DQGG-ERIW \DYQIVIFFRXQN EIR\HIGG-SRIW DOGRHIBOP RH P DNHAG-ERIWLVWHIP RXQW
S0 CEGIRQGP DG DAKHUERWY @M 7 KHIDUYDDHR FHWIFDM/R G-BRUVZ HHYDOHEXMQ) DAVFRXQMEFDK | GZ FOBXIUIRQ
WDACFOG/DP DNNDMOTOMYR \WHPXUH-QADM/R IHIGE P DNASDMASTON| RUFHWIFDAVR G-BRIVWDAP DMUHLQWH
\[P HSHIRG

" YRURZIQIV 7KHFDW LQJ TP RXQNR [ HEHIIO XQB/ SXUADHS ERURZ LQIVXQG-UUBBXUFKDHDI UHP HOVOQGOD . RMHKRYMP
ERURZ LQIVESSUR LP DMWHUI UYDOH 7 KHI DUYDDHY/R WHERP SDQ VY WP ERURZ LQIV LFOGQ) WKWABUH HUHGVHRXUMEY
DUHHANP DAGXMQ) GVFRXQIMGFDK | BZ. DOV EDHE ROWHPXUHQAGFUP HUBCERURZ 1Y UDMVI RMP LOUWSH/R ERURZ LQJ
DUDQIHP HOV

7 KHFDWY L) YDOHYDQG AP DAG| IUYDDHY/R \WH&RP SIQ VI LQDGRDOQMKP HQVDVR ' HPBHU  DUWHDVIRTRZ V GRIWIQ
WRAD/

) DU9DXHO HDXKUP HOVDW  XMQU

4 XRMG3UFH/ 6LIQULFDQV
1Q$ PRYH 2 \WHJ 6LIQULEDQN
0 DINHVIRU 2 EVHYCE®! 8 QGREVHYCE®! 7REQ DU
| GHOWFDCS WHV BXW ) 9DOH
&DW QY
9DOH /| HHD /| HHD | HHD YODQH

$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2

$)6 VHFXULWLHV 2
+70 VHFXULWLHV

5HVWULFWHG VWRFN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLQDQFLDO 'HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

N NN NNNDN
N

[ $%./.7.(6
"HSRVLWV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLODQFLDO 'HULYDWLYHV

NN NN
NN NN

, FOGVKHIIHG DG QRO KHA HGGHIYDIRYHY
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) DU9DXHO HDXKUP HOVDW  XMQU

4 XRMG3UFHY 6LIQUIFDQW
1Q$ RAYH 2 \WHJ 6LIQULFDQV
0 DINHVIRU 2 EHYDE®! 8 GREVHUYCE®H 7REQ DU
, GHOAFDGS WHV L CBXW L BXW 9DOH
&0 Q)
9DOH | HHD / WD | WD YOmQFH
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHFXULWLHV 2

+70 VHFXULWLHV

S5HVWULFWHG VWRFN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLQDQFLDO '"HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

N NN NNNDN
N

[ $%./.7.(6

"HSRVLWV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLODQFLDO 'HULYDWLYHV

NN NN
NN NN

, FOGVKHEHG DG QR KHE HG GHIYDIYHY

7KH&RP SO0 DAXP HYLQMIAXVDMUM \KHUMN \KDAJHHDOQMPNDMGYHY Z LOFKDQIH D/DUAKOR IWCRP DCRSHDIRYY $ VD
UAXKOWKHI DUYDDHVR WHERP SDQ VI LD DO QWKP HONZ LQFKDQIHZ KHLQAMWDM GYHY FKDQ) HOQG\WDNKOQHP D EHHWH

| DYR.ITEGIRUXQ DYRIIEGI\R\WWHERP ST 0 DDIHP HADAKP SVAR P DK P DXUMEVR DAHNDGG AR ONAARKHH \WONEHIHYHG
QHRHRDY \RP LQP 1] HIQMIWADMUM %RURZ HY/Z W1 L HGUDMREQIDARQY KRZ HYHU DUHGWAON-D \RSFED LODUMQ) UDM

HOMURGP HQADGGP RIAANHD \RSUED LODI DI (IDMHMUREP HOWERYHIHD G-BRIRYZ KR DHUFHYLQ) |1 HEUDM/DHP RIHON-D
WRZ WGELY. 1XQG/EHRIHP DXUMW LODUMEQ) UDMHYILREP HOAIQGGWANHD \R GR\RLQDI DI UDMHYLRP HAO DIHP HOWP RQWRLY
UDM/DQGP DMUM/R DWHNVDQG QCELMMY DG DIRP SME P LQP [] HIQMMWDMUMNE DAY WP VR Q¥ GOQV/D0GGE-BRUIWDGE
LAY LOVHPXUMIY/Z W AL VAKDAP L\ DAMKHERP SO0 RYHDERLQM DM UM
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(03/2<(( W 1(),76$1' 672& UB6(' &203(16$7,21

7KH&RPSIQ KO/D N 3MQGIGGWRTDON X@GUBHAIRY R WH, QMIDCS HHOXH&RGHR DVLP HIGG \WDNIEBZ V
HP SR HAAR GH HUDSRMROR \WHUHDILEGIFRP SHODIRQDADAQIVI RUMMIP HWZKH N 3@QSIRYIGVI RAKHERP SI) \RP DK
HP SBR HHFRQUBXMRQYEDHERQOHIFK HP SR HHVHDRMG FRQUBMRQSHAQIIH ) RUFK P SR HY - WIRIK  GROU
FROUEXIRYY \WH&RP SIQ) Z LGP DK R \KFK GROUFRQUBMRY DGIRUHFK P SR HHY WRIK  GROUFRQUBMRY/
WHERPSI) ZIOPDAK R KK GRIOUFRQUBMRY $ @HP SR HVDHHIIIEGWR SOMASDMIQWH N 3@QOWLUP HAMY

PLQP XP DIHDQGVHYIFHUTXUP HV 7 KH&RP SIQ KIMRLIFDT) P DQEEGHG DVFEDIDM( P SR HHEVRAN2 Z GHIKIS 3@ 3( 6237 BXW
HIHAYHDVR - D0 WVSOQZ D/P HIFGIQRWH N 3@QD/DW-EDDMVRXUHI RUIGRP SO FRQMEXIRYY $ @HP SB HVR
WHERP SIQ P HANY PLQP XP DJHOGGE HYLFH XU HONVDUHHII LEGIVR UFH YHOQ DERFDMRQLQRWH( 62 3 FRQIZMOWH N
3@0 7KH&RP SO P INAVAVFUAIRDY SUR IMHKDUQ) FRQUBMRV/IQRWH N 300 LGFOGQ) WH( 62 3 CFFRXQIV DUGRMHUFDK
ERQXVSD P HQV &RP SI0 VMR FROMEXNROARWH N 300 LFOGQ) WH( 62 3 DFFRXQAVDUH DEBFDAMG\R SOIMA SOV
CFFRXQIVLQ SURSRWROVR HOFK SOOIV SDQAV FRP SHOUDINRQ G YHWZFFR A.Q) VRWHUASHRRYH YR VAKHEX®BH RUHTRK \RXUHR
FROUBAURYVIQRWH N 300 ( P SR HFRQUEXR/IQRWH( 62 3 CFFRQIZMQWH N 3@QOHQRNITRZ HG

7KHIRGBZIQY) N 300QP DAK DGRIM-UGVFUHIRTDY FROMEXNRY/Z HIHP DEHRWHERP SO0 VHP SR HV LQOFFREIFHZ WK \KH
GAAUSIRYV/CERYHIRUKH\ HWHEG' HHPEU  GROWIQWRADD/

N 3@Q&RP SDQ 0 DK

N 3@Q( 62 3 & RIMEXWRY
&DK

7REO

7KH&RP SIQ P OQEQYFHMHQGH HUHGFRP SHODIRQDUDIHP HVZ W HP SR HAV DG FHABQ PXUHNDGG | RP HUP HP BHYR \WHYGROG
R WHARY 8 QEHMHHGH HIHGFRP SHODMRQSTRY WHERP S KDGDQREWDIRQR P LAIRQDN HHP BHU oG

P LGERQDW HA-P BHJ 7KHERP S RZ Q/@ HIQXUDGFH SRIAHYRQ SOQEHH LADUHY/DY/DQLQ RP DO XQAQ) YHUEBIVRP HAW

| XUUHEHCH IWREQI DIRQY $ W HAHP BHU DG WHERP S DORKOGATEMMNYI RUSRIHNIP HNEHH IWSD CEG\RRM-U
SOMPCEHH LALDUHVXQGEHMRP HR WHH@ HLQXUDFHSRIFHVR P LARQOGG P LARY UASHAYHD

7 KHS VEIQIF 8 QROYOINKDUA/&RSRUIDNRG\RAN DQG, GFHMWH3 @0 DVIP HIGHSO0G UMBMG EHCP HHIHAYHRQO D WH
3300 DOGDWRY HARHERP SDQ RIMKHXS R \KOUWVR IWFRP P ROWHFN 1 RIZ OUB/P D EHIUDQMS XQGHMWH3 QOO
0D $VR' HHPEU WHHZ HH \KDUH/ DYDOE®H R XMHIKOFHXQEHMH3OY 7 KH3@QZ D/RWLDID
DERSMGE. \WHYRDGRQL RYHP BHU DQGEHP HH I HAYHRQ- DO | ROBZ Q) \KDWKREHUDSSURYDO DG Z DV @MU

[P HG-GOGUAMBIMGE. \WHYRDGRQ- D0 Z KIFK OP HOE HQADQG UAABIAP HOEHFDP HH | HRYHRQS SUO |RGBZ LQJ
\KOHRTHUOSSIRYDD

7 KH3@QDARRUY HAKHIWOMY R WHAN EDHGLY OBARNA HP SE H/DIG QRO HP SB FHAWARYR \WH&RP SO). DOGIW\KEMGDUHY
IQWHIRP R L WRNRSIRY L UMMPRGWEAN UL UARIPAGWERNXQW LY WWNLZ DB/ Y SHIRP DFHWRANXQW DG YL
SHIRP DOFHFDK [ DB/ 7KH&RP SIQ. IMKHVQHEZ WKDWAARND WRAN EDHGLY DB/ ) RURSWRQLY DB/ \WHRSWRQ SUFHFORAEH
GW\KDQ\WHI CLUP DNAYDOHR WHWRRN RQWHJ UDQAEDAM VRN ROWNRQLY. DLB/KDYHDP [ P XP \MP R \MO\ HOW/I URP \KHEDMR JUDQV
DGIHHIED EHRP HH HMEBIRYHUDILYH \ HOUSHIRGEHILQQRQ) ROWHI LUXWIGRYHYDY R WHAMR JUDQAT KH&RP SI). GRVQRW
PXUMHD® JUIQADQ WHFN ROURYY KRZ HYHJWHERP SO0 CFTXLHG WRAN RSWRQYLQSURUDFTXMURDY P RWABFHQ® \WHIFDXAMROR

$ FFHW1 DIRQDOZRSRUDINRY DANRXIK QRVXAK WHFN ROWRQYUHP CLGHSRAMBIAQ) DV HHP EHU $ZDB/R IARIRMEWRAN DG
SHIRIP DOFHWRAN XQUWWSLFDID KDYHYHWQ) VAKHEXBVRYHUDWMUHH HOUSHIRG DQGWHH SHOHLYBFRIQ] HRYHHYHAMY) SHIRG
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7KH&RP SO0 UFRIQ] HE\WHAN EDHGFRP SHODIRQH SHRH Z KIFK LVLGROXGHGLQ? 6 DDUHVDQGEHH W H SHOHRQWH&RP S
SRORIEDAGE\IAP HOVR , FRP HDVIRTRZ VIRUWKH\ HWHGG' HHPEHU  GRIWIQWRADXY H ABVEHNOH@OD

6WREN EDVHG FRP SHODWRQH SHOH
5 HSXPARQR LQFRP HVE[ H SHOH
SHUWKDLHFRP SHODARQ FRW

BVREN2 SURD/
7 KHI RTBZ LQY VEEBIVKP P D) HAKHWWRAN RONRQ RN GAUQ) WH\ HOUHIGG' HHP BHU

o HIKWMG

T HIKWG $YHDIH
BVRN $YHDIH 5 HP OQQ) $JIHDM
2 SWRYY ([HAH ROALRXDO |, QMQUF
3UMH / UH 9DOH

2 X\WBQEQ) DVR ' HHP EHU

* lm 2 2

([HRAMG

) RUHWG 2 2

([SILHE
2 XWBQEQ) DVR ' HHP EHU 2 2 2 2
( [HAMEGIDVR ' HHP EHJ 2 2 2 2
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7KHSUP DY \RXUFHR 1 XQ3/I RARHAYIGHIE/SOGE $ VBQIF 8 QROVINKOYERSRDIRY | RAMYQRMRID \WH2 30UHERP SIQ© LV
AYIGHB/UFHYHEI R IWAXBMGDUHY 7KHSD P HOVR GYIGHIG/E! \WHIDN R WH3DHARRP SO0 DUH\KEMPAR FHABQ\NTMRLY

P WBNRQY/Z KLFK FRQAP SIOM\KDAKH XA HOUHDQQIVOGG HAQQIVUARGHS | ROWHE R SUAHEQ) \ HOWP D EHSOG\R WH3DWHW
&RP SI) Z WWRWBIXDRAY C5SIRYID$ VR ' HHP BHU WHDJJ U DMEP RXQIR XQUAKMEMG | XQO/AWDWARX TS EHWEQI HIFG | URP
WHYON VR WH3DUHAERP SI) Z MRAVBURUBIXDAY CESURYDORUBGCESUR LP DA P LARQRU R \WHARQRIDMS GHV
DAHV
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" RIDWIQWRADQD/

$66(76
&DK

, QMW HOV
2 \MHUDXHV

, QMR HOAQ\KEMADUH/

7RECDWHN

[ .$%/.7.(6$1' 6728& +2/' (56 (48.7<

/ RY WP ERIRZ LQIV
7OWBUH HUHG FDSABOCR MY/
2 WHUITEOMY

7RECIDEL DALY

7REOKMINKRTHY HIXW

7 RECICELOAR/ DQG WRANKRTHY HTXW
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QR H

, QMIWNDQGAVIGHGLRP H

" MGHB/UHHYHGIWRP EMA DU
2 \WHJRSHDINY) W

7REQQRP H

([SHWH/
, QMBI SHOH
2 \WHURSHIDY H SHORV

7RECH SHOW/

, GFRP HEH RUHIGRRP HVE[ HVDQG HTXIW LQ XQEMMEXWGE QHNGRRP HIURP
\KEMGIDUH/

,FRP HW BEHHIW
( TXW LOXQAMMEXMG GHAGFRP HIURP \XEMGDUH/

1 HNGQFRP H

&RP SUKHMYHLOFRP H GRW/
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" RIDWIQWRADQB/

2 SH.DAQ) DRAYIMEY
1 HAGFRP H

$ OAWT HOMR UFRGALGIQHAFRP IR VDK SIRMGGE. XVHGLQ RSHIDIYY
CRRYMEY

( TXW LOXQAVMEXMG CHACGFRP HR \KEMADUH/
1 RQFDK GYIGHIG

$ FIXQOMMRQIFFRXQIY TP R DRQ GHV

6VREN EDHGFRP SHODINRQH SHOH

" HHWG\WY DAMAZ WM GRZ Q

MKOFHR FRP P RQWIAN | ROVHYIFHY

1 HABFUDH (FUDH LQRMHUIDKHN

1 FAGRUDHIQRM-UICELONY

1 HAFDWK SIRMGHGE\ RSH.DAQ) DRAMWHY

, QYHAAQ) CRAYIAEY
3URRHHG/IURP \DBIR | RUP HUEDQN SUHP MY
, FUDHLQHTXW P HKRGLQYHR HOW
1 HVDK UFHYHGLQDFTXMURY/

1 HAFDWK XVHG LQ LOYHKAQ) DRRYIMEY

) LADCHQ] CRARMWH/

&DK AVIGHI/SOG

5 HBXUKDHR FRP P RQVIBFN

MKOFHR FRP P RQWRAN

9HAMY R WAMRRMG\WEAN QAR \KDUVKHTS| R B/

1 HAFDWK XVHG LQ 1 LCDQRLQ) DRAYIMEY

, GFU-DH G-RUHDH LQFDK DQGFDK HTXLYDBON
&DWK FDWK HTXLYDBOWVDQG UMMMEWS FDK DAEHIIQQQ) R WHSHUIRG

&DK FDWK HPXLYDEBOW DQG IHAMAMS FDW DAIHGR WHSHUIRG

6XSSOP HOEOAKHEXGIR QROFDK LOYHMQ) DG | LQDGAQ) DRAYIMEY
MKOFHR FRP P RQWRAN LQH FKDQIHI RUGHADRHVIQ DFTXMUR)

7 LDQUDPRQY UHIDMG VR EDCN DFTXIMURQ
$ WHVOFTXUG
| ICELONADIXP HG
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7 KH&RP SO0 VP DI HP HYWDY HYDODMS MEVHIXHWYHOMKURAIK ) HEXOY WHEMWHI LOGADOMIM HONZ HHIWKHG

2 Q-Dp@Y WHERP S VYROGR ¢ LUHARYGFOUGDDXONMD AYIGHIGROWHRAMBEQ KDBVR IWEHINVS SBHBG
WREN 7KHBHINS SUHHIFGRAN VU BUMOAGE. G-BROMY KDWY HIK USUMQMY D W IZ GHIKLS LOMMNOQDWOMR 6HINVS
SUHHWGWEAN 7KHAYIGHGR SHAKDH HIXLYDBOAR SHURANMBQAEQ) G-ERIMILY KD 1VSD CEGIRQ0 DK R
SUH HIHG\KIWKRTEHYR UFRGD/R ) HEXOY

7KH&RP SQ WVYRDEGR ' IUHARY DOR GFOWGD TXDWM® AYIGHGR SHMDHR FRP P RQUWRAN 7 KHARP P RQWRANGYIGHGLY
D CEGIRQ) HAU@Y \RARP P RQWKDWHKROHYR WHRGDYR ) HEXOY

2.Q) HEYOW WHERP SO0 DUG600E 6SUQ) IMKHE DNRQABUAW UHBD/H DOIRXGALQ) \WDARHERP SO VAKDUHKREHY DOG600G

6 SUQI IV MRANKREEHY KDYH CBSURYHG WHSUYLIRX® DURXGAHGP HIHUDI UHHP HOADAKRHUUASHRRVHVSHADCP HHMYV 7 KHSDM/OOR
DQRXGHGWDARH KDYHUHFHYHG\WHGQHHWDY EDON U XDRY CESURYDR FRP SBIMRHP HIHU 7 KH&RP SDQ DG6003 6SUQ) H SHW
R FRP SBIMWHP HIHJRQRUCERAVES SUO \XEVPAR\WH\DIY CRMRQRUZ DYHUR PXMEP DN FRMQ) FRQGURYY
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((YDOOINROR ' WFRHUH& ROARY DG 3 URFHUHY

0 OIHP HQAXQEHAKH\KSHYIMRQDQGZ W WHSOMASDIROR WHERP S0 V&KIH ( [ HPAYH2 | IFHUDGG&KIH ) LQOGADR 11LIFHU
HYCODAGWHH | FRWYHHVR WHERP S IV AVFRKUHFRMRY DG SURFHBUADVR ' HRHP BHU 7KHWP 2 QWFRKHFRURY
DGSURHBWY DVGHIGGIQEX® D H XQEHMH( [ FOQIHS PAP HIQVARQURY DQG RKHUSURFHSXUAAKDADHGALI GHE\R HOKUH
WDAQ RIP DARQUATXUG\R EHAWFRHGE, WHERP S0 LOUBRWWDMNVLGYRAKEP WXQGHMH( [ FKOQIHS PV RG-S SIRFRMG
\KP P DU} H5 DG UHSRIMG Z WMLQ\KHWP HSHIRGASHAL LHGLQWHE( &{VUXGVDQG! RIP V DG WDKK LQ RUP DNRQLY CFRXP XOMGD0G
FRP P XQFDMG\R P DI HP HQMFOGQ) \WHEKLH ( [ HRAWHZ |1LBHUDQG&KIH ) LQOGADD? | 11EHU D/OSSURSUDM \ROGBZ \WP HD G-AMRQ/
UODEQ) BITXUHEAVRRXUH

UDHGROWLY HYDODRY WHERP SIQ V&KLH ( [ HRMWH2 11LEHUDQG&KIH ) LOOGADR | LEHUKDHFRFOG-GWDMV/R * HAHP BHU
WH&RP S IV QVFBRKUHFRQURY DG SURFHEAY/Z HHH | HARYH DARH U-DRIEG DAXUDFHEYHD

,QGMIQQ) DGHYDDOM WHERP ST IVAVFRKUHFRURY DG SURFHBUY P DD HP HOABFRIQ] HE\WD/AVFEBRXUH FROARY DG
SURHEUY (RP DMWUKRZ. Z HOFRFHYHG DQGRSHIDAG FDQSURVIGHRQD WDRIE®! DAKUDIFHWDMHREVALVR \WHAVRRXUH
FRQURY DG SURFHEXUY/ DUHP HAS GAURIDD LOGHLIQQ) GVFBRKUHFRQURY DQG SURAHEUA P DD HP HAGHAHAOLD Z D/WTNXUGWR
WGP HQAQHYCODMY \WHFRIEHH MBHIMROKLS R SRUEGIQVFBRXUHFRQURY DG SURHEXUY 7KHGALIQR D) GVFRKUH
FRQURY DG SURFHEXUY DOR LY EDHGLQ SOVXSRQFHIBQ DXXP SINRQ/CERXARHINHIKRRGR | XWXMUHHYHOV DOG\KMHUHFDQEHQR DAKUIGRH
WD GMIQZ LOXFAHHGLQDAUYIQY WD J RO XQEHUDERMMIO XWUHFRGEWR)Y

0 DARJHP HOWY'S HBRUNRQ, QLR RONRCRYH) LCDCHDCH HERUIVY)

0 DDIHP HQAVUASROUEG RUAKEEDKLQ) OGP DQRIQQ) DEANDMIQMIDOFRURCRYHULGDADOWERWY DVGHIGGIQ5 XB D
I ROWKH( [ FKOQIHS PARFDAHR IWLGKHIHQAIP VBNRQY LQMIDOFROURCRYHUI LGDCADOUHBRMGY P D GRABUHYHNRUGHARW

P VNBAP HOV $ GR SURVIAMRQ/R 00 HYDODMRQR HIHRARYHIAW R | XXMUHSHUIRGY DUH\KEMPAR WHUM \WDVFRQURYP D EHFRP H

LDEDOMEHFDAHR AOQIHY/LQFREEMRYY RAKDAKHGIUHR FRP SIDGFHZ WK \WHSRIFLHVRUSURAHGUA/P D GAMIRIDA

0 DDIHP HQADMAKHG\KHH | HFAYHHWVR \H&RP SO0 W LQMCDOFRQARCRYHUI LQDCADOUERYY D/R ' HAHP BHU XMQI \KH
FUMMIDVAWRW LQ, QALCDOR RQURE, QMILDAMG) UDP HZ RINIMKHGE. WH&RP P MKHR 6SRQRUQ) 2 D] DIRYVR WH7WDE D
&RPPIWIRY 3&262° WP HZ RN YDHGRQWHDAAAP HAKMCQ) WRHFUMID P DI HP HONRFOGHG\WDAH LQMIDCFRQURD
RYHUI LQDQADOWSRNG) Z DVHIFHAWHRY' HHP BHU

7KHHIHAYHHWR WHERP SDQ W IQMDCFROARCRYHUI LCDGADOWERWY) D/R ' HAHP BHU KD/EHQD@WMEE (W <RXQ
11 3 \NHLQE-SHIGHQABI MG SXETE DFFRXQIY |LLP \KDADOR DXAWGWHERP SO0 IV FRORICDMS | LDROOWEM HWIFOGGLOWLY
YRP . (LW <RXQVDMMEANRQU-SRWRQWWHE RP S VLQMIDOFRQURCRYHUI LCDCADOWBRWY VIGFOG-GIQ, WP ) LGDGADD
SDMP HQVDQGEXSSBP HOWY ' DU R \MV) RP .

_&KDQIH/IQ, QM CDORROARCRYH) LCDCH DS HSRINY

7 KHHZ DV(R AOQ HIQWWHLQMIDCFRQURCRYHU! LDQADOU-SRING) \WDWRFRXUHG GAUQ) \WWH\ HIUHQGG' HR-P BHU WDMD/
P DALDID O HRAMG RUVDRIED ONHD P DAUDD O HAMKHLQM QDOFRQMRCRYHU LQDGADOS SR WY
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2 WHJ, QRP DARQ

* LYHQWHWP LQJ R \WHI REBZ LQJ HYHQMKHI RTBZ 1) LQ RUP DIRQLYLFOGH-G QWS QOOCE FERVEXWOOAR, WP R)RP .
' HBOMMUHR ' LUHRRYRUGHMBEQ? [ IFHY ( GRIRQR ' IHARLY $ SSRIQR HWR &HEIQ?2 [ LFHY &RP SHRDNRQS UDQIHP HOVR
&HMIQ? |1 IFHY Q@K R 1LOQY) D) RP

$ VSUMRA® QVFRHG RQ2 RREHU Z HHQMJGLQR DP HIHUDIUHP HZ W 6008 6SUQ) 8 QEHAKHP HIHUDIUHP HOMKH
&RP S VERDGR GUARYZ LOCSSRQN DD 6FKUGHUDG\ERRMHUP HP BHYR \WHEOE 6SUQ) EROGR QUARYARWHERDGR
AUWRRYR WHERP SO0 DG\WHYOGN Z LW \KFK DESRIQF HOVVR EHH I HRYHDVR WHH | HRYHWP HR \KHP HIHJ2 Q) HEL@W

WHERP SI) VERIGR QURRYIGFUDHGIWM HWR  GUHRRLY DG CSR QM \WUHPXUWHOAP HP EHYR WHERDGR QUHRRYR
6008 6SUQ)? 0 RD$ EXNBE6\WSKHORD 0 ON& O LENBP 05’ DQHD 6FKUGHI HIHRYHDYR WHH I HRAYHWP HR \KHP HIHJO V
$ EX\BBE 0 U0 LFNBP DGO UBRKUGHZ HIHOBR CESROQM\RVHYHROWHERDGR GURRLYR WHYONDVR \WHH | HRAYHWP HR \KH
PHIHJ

0 V$EXEBE 0 UO LENBP OG0 UGRKUGHUZ LOHIK SOMASDMIQWHERDGR QUHRRIVEELG QRO HP S HFHAURRUFRP SHODIRD
DUDQHP HWD/GAAIEGIQ([KAW  RWY)RP . ZKIFKH KEVWIGRSRDAGKHHOE U4 HIHFH D/AKFK DUDQIHP HOVP D
EHIP HIG-GI P WP HVWR\WP H $ VWKV H QR G-AMRQKDVEHHQP DEHUHIDEQ) Z KIFK ERAGFRP P WHHV0 V $ EXBBE 0 UO LENBP DQG
0 UBRKUGHUZ LOHYH :  KHQDYDDE®! \XFK FRP P WWHDWLI (P HOVZ LOEHU-SRUMGE. DQCP HIBP HYWR D& XUHB HERWRD) RP

2 \WHAKDQWHP HIHUDI P HOWZ WK 6006 6SUQ) \WHIHDHQR DUDQIHP HOWVEHE HHDO V $ EXBBE 0 U0 LFNBP D50 UBRKUGHDG
00 RKHUSHIRQSXUKOQWR Z KIEK \WH - Z HMVHBRAG DVAUHRRY 7 KHHDUHQR WIQURNRQ/ERE HHQWHERP SO DGO V $ EXBBE 0 U
0 LFINBP DQGO0 UBRAUGHMDZ RABUTNHAWRKHXQEU WP D R 5HIXDIRDG .

7WDAQ) $ UDQIFP HQV

" XUQ) WHWUHP RQNVHIG-G' HHP BHU (RHR RUAWRRYRURIFHY D/GHIQGIQSX®! D | R \KH( [ FKOQHS FW
IQRP HEXVR WHORSWRORMMP (DIROR D) 5X@1 E  \WAQ DUDQIHP HWRUQROSX®! E  WDAQ) DUWIQIHP HOWDAKRK \MP V
DHGHIQGIOWP R 5HIXDMRD6 . R WHEHDAUMAS PR

,7(0 & ' ,6&/2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RACSSTHE®!
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, QUGHJ7DAQ) 3RIA

. HKDYHDGROMGD3RIR 6\ HOARD, QIGHU7IAQ) \WH?, QUGU7WDAQ) 3RIA " \WDAVILGGDY( [KEW  \RWV)RP . 2XU
,QUGU7 DAQ) 3RIB JRYHOMWHSXUKDH VOB DG RURKHUAMSRIMRD/R RAUNMHRXUMIEY DG CESTHAR DOAURRY R LFHY OG

HP SR HV , WWYDOR RXUSRIR VR \ENH CBSURSUDM\ARBVVR FRP SO Z 1\ CESOFCEG! | HIHICD0G WIAMVHRXUME/ Q. VDG B XOIRY D/Z HD
DVDSSOFCEGIRAN H FKOQIHOWAY MBQEDDY Z KHDZ HHL) DI HLOWBQLPNRQ/LORXUMARXUMEY : HEHIHYHWDARXU, QUGHU7 IDEQ) 3RIA
VUDRIE® GAIGHER SURP RMARP SIOGFHZ LW LQIGHMDAQ) @ V XGV DG UHIXDIRYY DGO WRANH FKOQIHOMY WIEG/
DSSTEGIVR\WH&RP SIQ)

© HIGFRSRDME. UHHHFPHWHRAHLQ RP DNRQUAITXUBGE WP \KDAWFRQBICHGIQRXUGH LQMYHSUR \ \WEAP HOVRURXU
DQQCCP HMY R \KOWKRTGHY \REHILBGZIMGQ @ VOWJ HHP B WHS3UR \ 6\BAP HV XQEHAKHFCBMRY/

S30RAMD  (GRAIRQR ' IHARY %RIUBKIFD0 QRP DIRQR 2 XU IHRARUL RP IGHY
3( [ HRXAYH2 | LEHY

3 HIODHYBHARQ D SHRRW

1&RIADM* RHIDAE &REHR 96MGHVERIGANG( KLY

3 ARULDQACM/S HRP P HGHGE 6KOWKRTHY DG

s&RERADM* RHIH YROG&RP P IWH/DE0 HP BHIKIS”

7(0  (;(&87,9( &203(16$7,21

© HIGFRSRDME W HHFHWHIQRP DIRQUIXUGE WP WD FROBICGHSLQRXUSUR \ 6VBIMP HYKQEHAWH TR
' |LHARUERP SHODIRY
3&RP SHODIRY' WMAXWRQDGS OV
3( [ HPARYH&RP SHODIRG
35 HERWR \WH&RP SHODIRQ&RP P [WH
3&( 2 &RP SHRDIRQ3D 5D DG
SERERDM* RHOEH &RP SHRDNRQ&RP P IWH, QMBANYDQG, QUGH B DMASDINRY’
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( TXIW &RP SHAWDARQ3@Q, QRP DARQ

7 KHI RGBZ LQ) \EEGIVKP P D) H/LQ RUP DARQUAIG \R RXUHNXAWN FRP SHODIRQ SO SXUKOQAR Z KLFK VHRXUMEY DUHDAWRUY] HGIRU
IMMOGFH DVR ' HAHP BHU

1 XP EHUR 1 XP EFHUR VHRXUMEY
\HEXUMBAREH HIKWG DYH.DIH uP
IMKHG XSRQ H HAVHSUFHR DYCLOEG RUIXWUH
H HRAHR
XQGHUHTXIW FRP
Z DUDONVDOG Z DUDONDQG SOQV H FXEQ) \HRXUW
WKW KW (HBRMGIQFRXP Q $
3MO&DMR) $ % &
(AW FRP SHODIR)SDQVIBSIRYHGE. FRXUN KRTGHY 2 2
7RED 2 2

; HIGFRSRDME. U HHIFHWHRMHULQ RP DIRQWDAVUTXAUGE WP \WDAVFRQEBGHSLORXUBUR \ 6\BIAP HYMQGHWHFBIRY
3GWRN2 ZQHIKIS R LUHRRLY ( [ HRAMYH2 [ LFHY DG & HIQYHH LFLDCR Z GHY

,7(0  &(57$,15(/$7,216+,3681' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725 ,1' (3(1' (1&(

. HIGFRSRDME W HHFHWHIQRP DIRQUIUGE WP \WDAVFRQEIGHGLORXUBUR \ 6\BIAP HMQGHWHFCBNRD/? , QMIMVR
" LHARYDQG( [ HRAMH2 1 LFHYLQ& HMHQ7 IDQLAMRYY DQG2 &RERDM* RHDIH ' IWHARU, QG-BSHGHH'

,7(0  35,1&,3%/ $&&2817$17)((6$1' 6(59,&(6

; HIGFRSRDME W HMHIFHWHIQRP DIRQUANUGE WP \KDAVFRQEIGHSLORXUBUR \ 6\BIAP HMQEHMWHFDBINRO/2 $ XAW
,QRIP DIRQDQGS HSRWR \WHS XGVERP P Wi 3UGALSOCS FRRXQEQYY HY OJ532 $ XAWERP P WWH3UH$ SSUIRDOBRIA
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7 KHIRTRZ 1Q) GRAXP HQVOUHI LBGDVSOWR \KLY) RP
D ) ICDQRDOB\DM HON

7 KHI RGBZ Q) FRORICDMS | LCDADOWEIAP HOVOQGUSRWR LQE-BHIEHONUH MALHG SXEQF CRFRXQIEQNVR \WH&RP SO DHLQ30LWY,
WP RWMV)RP .

5HBRWR , QG-BHIGH/E HIIMMIMG3XETES FARXQIY ) P 3&$2 %'

SRORIDAGYOIFHEKHN ' HAH-P BHU DG

SRORIDAGO\IAP HOVR ,FRPH <HWHIGG' HHPBEU DG
SRORIEDAGE\IAP HOVR &RP SUKHOMYH, FRPH / RW <HIWHIGG' HRPBEU DG
SRORIDAGE\IAP HOVR &KOQHVIQBVRANKRGEHIV/( TAW <HWHEG' HHP B DG
&RORIEDAGE\IAP HQVR &DK) BZV <HIWHGG' HHP BHU DG DG

1 RAWVVR &RQRICDMS) LDADOE\BMP HOVI RAKH< HWHIGG' HHP BHU DG

AARARARXRARXRARAR

D ) LQDCADOS\WWMWP HONSRKHEXEBY

$ QFKHOVOHRP WHGMAHWH  DIHQRAMIXUHG DIHQRAZSSTAE®! RAMHUNXUHG LG RP DINRQLVAKRZ QLOWHFRQRICDMG | LADCHDD
MEMP HOVRUCRM/\KHIAR

D ([KEW

7KHIRTZ LQ) H KEWDHILGGD/SOWR \MY) RP . DOG\MVOMFOGHARH( [ KEWQEH

([KIEMLR " HAUSMRQ
$IWHP HOMOG3@NR 5 HRJOQ] DR @MSDVR 2 RREHJ D/EPHGGRY' HHP EHJ _BR
_DOGENE HHD8 QROYIOINKOMY &R SRIDNRQDOGS FFHW 1 DRI RSRIDINRY _ICFRSRDMSE, UHHHFHWR
SAHSWRP 6 $ 5HNMBDNIRGBM HOVGGRY' HHP EHJ 6( & IIBIAR
$IUHP HOWOG3MOR 0 HIH) @DME-XO _B DOGEHE HO$ VBIQWF 8 QROVIINKDIH/

SRERDIROOGS P HIFAD1 DIRTO/OONKDHY/, (F  ICFRERDMGE HHHFAWR ([ KBW  \RE&XUWHN
SHRWO)RP . [IBGRO-XO

$ JUHP HONOG3MOR 0 HIH)GOMGDY/R 2 AREH B\ DOGEHIHD6D08_63UQ) YORS
D0G$ BOIF 8 QROYOONKDA/&RERIDIRD ICFRSRDMGE, HHIWFHWR( [KEW _ \R&XUH/S HRWR)
JRP . IIGBGRO2 AREH) _

_$ P HGH500G5 HABMGS WFBVR , (FRSRIDIROR $ \VBOIF 8 QROYDONKDHV&RERDIR) HIHAYHO O

_ 1CRSRDME HHHAHW ([ KBW \R&XUWHBFHERWRO)RP . [IBGRO0 D

$ WFOVR $ P HIGP HWBHLICDI) WH SHSHMIOL RO &XP XDAYH3W HIBHGE\REN 6HIHS

HIHARH-XCH ACFRSRDME HHHFHWR( [ KAW \REXUHIB HSRWRD) RP . [LOGRY

XH

$ P HIG-GOGS5 HABMGYA OF VR $ \BOIF 8 QROVINKIWYER SRIDIRY HIHAWHDVR ' HEHP BHJ
ACFRSRDME, IHHHFHR( [KEW \REXUHYBHSRYRD) RP . [IOGRY' HHPEH) |

SXERAMMS. GOMH OMDVR * HHPE BRI HD8 QROVIINKDW/&RSRDIRODES 6
YOON 1 DNRDCS WRADINR) D/7 UMM LOFRBRIDAGE, IHHHOPHWR ([ KBW  \R &XUHYS HSRWNRD) RP

. NGGRY' HAHPEHJ
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$V Rl WKH ILOLSQQXDWHRERWKM RQ )RUP . WKH 3)RUP . RI ZKLFK W
S([KLELW"~ BWODSDWIMW 8QLRQ %DQNVKDUHV &RUSRUDWLRQ WKH *&RPSD
VHEXULWLHV UHJLVWHUHG SXUVXDQW WRW6RFWLR®QV [RAHQIGH 6 H FXKUH W [
$FW° L FRPPRQ VWRFN SDU YDOXH SHU VKDUH WKH 3&RPPRQ 6W
3'HSRVLWDU\ 6KDUHV’' HDWR UHNSWHWEQMWQAWH WDHVW L@ D VKDUH RI WKH
BHUSHWXDO 1RQ &XPXODWL$HVBKIH I3 LBUWHHE MAVWRIFEN 6 \§ IR B NH V

'"HVFULSWLRQ RI &RPPRQ 6WRFN

7KH IROORZLQJ GHVFULSWHYR @ IRW KH K PPROR\RHU 6 /® AN DBRHY QRW SXUSRU
LQ HMWVGHFWY VXEMHFW WR HMMQ GENHEDFGHL W R G WLIKQHR BVB/% BRMEW GBO DD G D Z

DQG E\ WKHV&RRSDBET DQ G BBMIVFDHWHRE ,QFRUSRUDWLRQ HIIHFWLYH 0D\
$SUWLFEPHMQBPHQW HIITHFWLYH -XQH W KVS PSHIDVBIHFO B QG 5IHY GV WK H G&
%\ODZV HIIHFWLYH '"HFHPEHU $UWLWXHV:DECDENORBZWB OV H[KLELWV V
YRUP

*HQHUDO

7KH &RPSDQ\ LV DXWKRULJHG WR LVVXH VKDUHV Rl &RPPRQ 6W|
WKH VDPH UHODWLYH ULJKWV DV DQG LV LGHQWLFD®O® MIOWKWHVSHEV
RXWVWDQGLQJ VKDUHV Rl &RPPRQ 6WRFN DUH IXO0O\ SDLG DQG QRQDVV

'LYLGHQGYV

7KH &RPSDMX\BUHKROGHUY DUH HQWLWOHG WR UHFHLY M BDYUIGGRIQGY RU
'LUHFWRUV WKH 3%RDUG" PD\ GHFODUH RXW RFKXQ&D\OHIWORJ\ DYDLO
GLVWULEXWLRQV E\ WKH &RPSDQVYILY ¥XE NDBDZW B/ROWKME @ H VR IFKH- ROV
GLVWULEXWLRQV$ELID FIRDUSRUBWULBWLRQ JHQHUDOO\ PD\ QRW DXWKRUL
DIWHU JIHAM) WRI WKH GLVWULEXWLRQ LW ZRXOG EH XQDEOH WR PHHW
FRXUVH RI EXVLQHVV R WRWBIOHDNVR/HINRW PRABRQREH OHVV WKDQ WKH VXF
DPRXQW WKDW ZRXOG EH QHHGHG LI LW ZHUH GLVVROYHG DW WKDW W
ZKRVH ULJKWV DUH VXSHULRU WR WKH ULJKWV RI WKRVH UHFHLYLQJ W
GLVWULEXWLRQV WR VKDUHKROGHUV LV VXEMHFW WR DQ\ SULRU ULJKW




$V D EDQN KROGMWKHFRRSHBOOIL W\ WR S DK B M GGEAQWE KWL MERIYIL W \8RIL R Q
%DQN LWV EDQNRVSEVGGEYDGHQ G YKWM RD WIKGIL &R FRI DVEKIHQ &IRP)SIVQL\G L D U \
ZHOO DV WKHNV&RPBDGLYLGHQGY LQ WKH IXWXUH LV DQG FRXOG EH IXU
UHTXLUHPHQWY DQG FDSLWDO JXLGHOLQHYV

/ILTXLGDWLRQ 5LIJKWYV

,Q WKH HYHQW RI DQ\ OLTXLGDWLRQ GLVWKGXKNRRHRIY R Q/KIDQIHX SRR WM
6WRFN ZLOO EH HQWLWOHG WR UHFHLYH DIWHU SD\PHQW RI DOO GHEW
RI DOO OLTXLGDWLRQ SUHIHUHQFHYV DSSOLFDEOH WR DQ\ SUHIHUUHG V
IRU GLVWULEXWLRQ LQ FDVK RU LQ NLQG

IRWLQJ 5LIKWV

+ROGHUV Rl WKH &RPPRQ 6WRFN DUH HQWLWOHG WR RQH YRWH SHU VK
UHVSHFW WR IR FPLMVQWHWR. W XAXKRUL]H DFWLRQ XSRQ URXWLQH PDWWHU
WKH YRWHV FDVW LQ XQF REW HMRPIS6 (B LRIBIFQWRDL B ® HF WeL.RQD O LW\ YRW
GLUHFWRU HOHFWLRQV L H ZKHUH WKH QXPEHU RI QRPLQHHV H[FHHG
Rl WKH &RPPRQ 6WRFN DUH QRW HQWLWOHG WR FXPXODWLYH YRWLQJ L

'LBLFWRUYV

7KH %RDUG LV HOHFWHG DQQXDOO\ ZLWK GIKHOWRENUVRIUG L QB DVQRDY Q
FRPSULVLQJ WKH %RDUG LV IL[HG IURP WLPH V$R WILFPOIHE\ DMXH ®0RDU @ L
8QGHBWKIHFOHY GLUHFWRUV PD\ EH UHRRPB® RGD Y RRUH FDIXDVW BSHRY W
WKH RXWVWDQGLQJ VEDRMHYFHBW RWBXGUWRJYIRWWKH %RDUG E\ UHDVRQ
RI GLUHFWRUV PD\ EH ILOOHG E\ WKH %R DU GL FCHD % QDAQL\ OG WK i F HR[ W HVRH
GLUHFWRUV E\ WM RKMXHUKRDBHYR LQ WKH %RDUG ZKHWKHU E\ UHDV
RU RWKHUZLVH PD\ EH ILOOHG E\ WKH UHPDLQLQJ GLBHBPYQRWLNO DIDIGHD Q
QH[W HOHFWLRQ RI WKH FODVV IRU ZKLFK VXFK GLUHFWRUV VKDOO KDY
DQG TXDOLILHG

1R HHPSWLYH 5LJKWV SNGHVSPHA® DQG

+ROGHUV RI VKDUHV Rl WKH &RPPRQ 6WRFN ZLOO QRW EH HQWLWOHG W
PD\ EH LYNNH&RPPRQ 6WRFN LV QRW VXEMHFW WR UHGHPSWLRQ RU DQ\
DUH IXOO\ SDLG DQG QRQDVVHVVDEOH

6HFXUSW LIFRW HBVRUWKH )', &

,QYHVWPHQWYV LQ WKH &RPPRQ BWIRFXLRUY BQ\GRIEWKHHERBEHQHNV ZLOO (

RU VDYLQJY DFFRXQWY DQG ZLOO QRW EH LQVXUHG RU JXDUDQWHHG E’
DUH VXEMHFW WR LOQYHVWPHQW ULVN LQFOXGLQJ WKH SRVVLEOH ORV\




&HUWDWRNHRIBYULVLRQV RI WSH \ERPGBQ\IJQ @0\ OLIAD DR B

*HQHURBUWLFOHV DQG %UDDZD BbWE& AMKSRW SWKIBGWIR & $° FRQWDLQ FHU
SURYLVLRQV GHVLJQHG WR HQKDQFH WKH DELOLW\ RI WKH %RDUG WR (
7KHVH SURYLVLRQV DQG WKH DELOLW\ WR VHW WKH YRWLQJ ULJKWV ¢
VWRFN WKDW PD\ EH LVVXHG PD\ EH GHHWP ID® GV R DX DYIH BRXDQWH WDNHF
FHUWDLQ VKDUHKROGHUV PD\ GHRPVWR EHNH®D W KK DWE M X AK L\ BNHHURIWHU
GLVFRXUDJHG WHPSRUDU\ IOXFWXDWLRQV LQ WKH PDUNHW SULFH RI W
WDNHRYHU DWWHPSTWHFE\SURYQKLEQWH® VR FRXOG FXVWRXBBUH RU P
WHQGHU RU SUR[\ FRQWHVW HYHQ WKRXJK VXFK WUDQVDFWLRQ PD\ EH
DQG FRXOG SRWHQWEDOWK D GDHBWAMOS DLFH RI WKH &RPPRQ 6WRFN

7KH IROORZLQJ EULHIO\ VXPPDUL]JHV SURWHBWWY ACOSHM B Q\GL BeQ® DVE K DDAD ¢
SURYLGHGLH\QWR IBKISY VXPPDU\ LV QHFHVVDULO\ JHQHUDO DQG LV QRW
GHVFULSWLRQ RI DOO WKH IHDWXUHYV DQG FRQVHTXHQFHV RI WKRVH Sl
WR SWHRMLFOHV DQG %\ODZV DQG WKH VWRWXQWB WBE&SURYLVLRQV FRQWDL!

6XSHUPDMRUNVMRERULQLD SBRYLGHY WKDW XWQDHUWV AD AR URSIRIWPARIURS@RIU D \
SURYLGH IRU D JUHDWHU RU OHVVHU YRWH FHUWDLQ NURDWLFKMHQOW FRI
YRWH RI PRUH WKDQ WZR WKLUGV RI WKH&YRWIBY H © R/UW S\ROUHGNVW D EW LAREC
PRUH WKDQ WZR WKLUGYVY YRWH LQFOXGH

" DGRSWLRQ RIJSODRY \REOPHU H[FKDQJH
" VDOHV RI DOO RU VXEVWDWQWYUBRWY ROMK R U DNKRQSRQY DWKIHRRYGLQDU
" DGRSWLRQ RI SODQV RI GLVVROXWLRQ

7KBLLLQLD $8@RYLGHY WKDWDDJ WRBSOSRVDPDARQRWKHU LQFUHDVH WKH YRW|
DFWLRQV RU PD\ GHFUHDVH WKH YRWH UHTXLUHG WR QRW OHVV WKDQ
HQWLWOHG WR YRWH DW D PHHWLQJ DW ZKLFK D TXRUXP RI WKH YRWLC

7TKBUWLFOHVY VWDWH WKDW WKH DFWLRQV VHW RXW DERYH PXVW EH DS
RQ WKH WUDQVDFWLRQ E\ HDFK YRWLQJ JURXS HQWLWOHG WR YRWH D\
SUHVHQW SURYLGHG WKDW WKH WUDQVDFWLRQ KDV EHHQ DSSURYHG L
GLUHFWIRBWM D@ RNV KH WLPH RI VXFK DSSURYDO DQG UHFRPPHQGDWLRQ

UHFRPPHQGHG WKHQ WKH WUDQVDFWLRQ PXVW EH DSSURYHG E\ WKH )
RQ VXFK WUDQVDFWLRQ E\ HDFK YRWLQJ JURXS HQWLWOHG WR YRWH R




7KH SURYLVERQV FRJHVKBH@G DVBREOG WHQG WR PDNH WKH DFTXLVLWLRQ
GLLFXOW WR DFFRPSOLVK ZLWKRXW WKH FRRSHUDWLRQ RU IDYRUDEOH

6WBQYWINAHRYHU SMIDADODWKDAN WZR DQWL WD N HIRLYOHWDWDRDE \V R W HY QL\VQ 61V D W/
DQG WKH &R®PMXR O LMKIDRIHY 6 WDWXWH

7KBILOLTUWDHG DFWLRQ B MDDV OWAHERW BMKHV SURYLVLRONMWIRG HUWQD QV *BW L
7KHVH LQFOXGH YDULRXVIMUDQVRBWHRIJVFKDXFIDVVVHOHY OHDVHV RU
PDWHULDO DVVHWV LVVXDQFHV RI VHFXULWLHY GLVVROXWLRQV DQG
$Q LQOWHUHVWHG VKDUHKROGHU LV JHQHUDOO\ WKH EHQHIYFLDO RZQHL
RXWVWDQGLQJ YRWLQJ VKDUHV 'XULQJ WKH WKUHH \HDUV IROORZLQJ "
VKDUHKBQGEWDWHG WUDQVDFWLRQ ZLWK WKH LQWHUHVWHG VKDUHKR(
QRW OHVV WKDQ WZR RI WKH *GLVLQWHUHVWHG GLUHFWRUV"~ WKRVH (
VKDUHKROGHU EHFDPH DQ LQWHUHVWHG VKDUHKROGHU RU ZKR ZHUH U
GLVLQWHUHVWHG GLUBFMRIUWVH QW HE\RWKWH D IKROGHUV RRWIZRIWKLUGYV
VKDUHV RWKHU WKDQ VKDUHV EHQHILFLO®BYV R UMHTE LB HP K WV @ WEHRU 8 R W
DILOLDWHG WUDQVDFWLRQV LI DPRQJ RWKHU WKLQJV D PDMRULW\ RI )
VKDUHKRODFETHKWLYLWLRQ RI YRWLQJ VKDUHV PDNLQJ VXFK D SHUVRQ DQ L
DFTXLVLWLRQ %HJLQQLQJ WKUHH \HDUV DIWHU W KMK ¥ KPRIHKARIDBBMIUR B HF
HQJDJH LQODRWHG WUDQVDFWLRQ ZLWK WKH LQWHUHVWHG VKDUHKROG

" WKH WUDQVDFWLRQ LV DSSURYHG E\ WKH KROMWNEAKQUWRD WHER W KIKUHEN
VKDUHV EHQHILFLDOO\ RZQHG E\ WKH LQWHUHVWHG VKDUHKROGHU

" WKH.OLDWHG WUDQVDFWLRQ KDV EHHQ DSSURYHG E\ D PDMRULW\ F

" VXEMHFW WR FHUWDLQ DGGLVYOULRRAMWHIG UHOTXQVBPFWQRY WIOHWKRO G HU'
RI YRWLQJ VKDUHYVY ZLOO UHFHLYH FRQVLGHUDWLRQ PHHWLQJ VSHF
WR HQVXUH WKDW DOO VKDUHKROGHUYVY UHFHLYH IDLU DQG HTXLYD!
WHQGHUHG WKHLU VKDUHYV

8QGH WLMKHL D6 &R QWURPTBEKDUWLRQV 6WDWXWH YRWBOQU QLDKWYV RI VKI
FRUSRUDWLRQ DFTXLUHG E\ DQ DFTXLULQJ SHUVRQ RU RWKHU HQWLW\
WKH RXWVWDQGKQS NKIAHUWPRDRQ FLURXPV\WRDNFHVUEHK &NQALMGEH GHQLY

" XQOHVV FRQIHUUHG E\ D VSHFLDO VKDUHKROGHU YRWH RI D PDMRL
GLUHFWRUV RWKHU WKDQ VKDUHWV IKFHHWUY B\QWKGEILD HFX\LRIWY R B MWKWHRI

" DPRQJ RWKHU H[FHSWLRQV VXFK DFTXLVLWLR QJRIHWRBHIQNY 2L\WKD\G |
FRUSRUDWLRQ RY WKW IFFRUS\RBDWQRRYSRUDWLRQ RU E\ODZV SHUPL
EHIRUH WKH DFVXRRTLXQLVS WURROQWKHUHRI




.l DXWKRUL]JHG LQVWHKMWEROBRWRIWIQERYSRUDWLRQ RU E\ODZV WKH VWL
UHGHHP WKH DETXLUHG VKDUHVY DW WKH DYHUDJH SHU VKDUH SULFH SI
DSSURYHG RU LI WKH DFTXLULQJ SHUVRQ GRHV QRW ILOH D 3FRQWURO
ZLWKLQ GD\V RI WKH ODVW DFTXLVLWLRQ RI VXFK VKDUHV ,I YRWLQJ
PRUH WKDQ RI WK RXWUSRQOBWOQRYWRFN REMHFWLQJ VKDUHKROGHU
VKDUHV UHSXUFKDVHG E\ WKH FRUSRUDWLRQ IRU 3IDLU YDOXH ~

&RUSRUDWLRQV PD\ SURYLGH LQ WKHLU DUWLF®IH\O RIMERFOFS\RIRIDVL R Q
BWDWXWH RU WE&HT&RQMWNWRRAKFKEEHE X YHK DV QR W IR ©\WHEID XD\ W IL R/ W
BWDWXWH RU WEHT&RQMWNWLRRID §KDNUHWXWH DQG EXM %VOQRW SIHR KILE H GV
UHGHHP VKDUHV Rl WKH &RPPRQ 6WRFN ZKLFK KDYH EHHQ WKH VXEMHF
WKH &R QWFR G LOK DR QV 6WDW XW H

$XWKRUH | HHEUBWS R FGIH V F U L E WGKUBHLFRHY DXWKRUL]JH WKH LVVXDQFH RI S
%RDUG VOEMHFW WRIDISRADFOWZ M@ RIIHGHUDO EDQNLQJ UHIJXODWLRQV
SUHIHUUHG VWRFN DW VXFK WLPHV IRU VXFK SXUSRVHVY DQG IRU VXFK
ZLWKRXW IXUWKHU VRIDHW HNRRDO@EHDBISEBMHUUHG VWRFN XQGHU FHUWI
HIHFW Rl GLVFRXUDJLQJ DQ DWWHPSW E\ D WKLUGRBDH[WP S\GRHDFTXLUH |
DXWKRULJLQJ WKH LVVXDQFH RI D VHULHV Rl SUHIHUUHG VWRFN ZLWK
SURSRVHG WUDQVDFWLRQ

/LDELOLW\ DQG ,QGHPQLILHFWRRBLRI QUDLBEHVLBGY WKDW LQ DQ\ SURF
EURXJKW E\ RU LQ WKH ULJKW RI D FRUSRUDWLRQ RU EURXJKW E\ RU R
GDPDJHV DVVHVVHGHURUWQEWBEWRU DULVLQJ RXW RI D VLQJOH WUDQ\
FRQGXFW PD\ QRW H[FHHG WKH OHVVHU RI D WKH PRQNWBELIDRE& X@W
WKH DUWLFOHV RILL OFBUWSRRBBWERWKRUVKDUHKROGHUY LQ WKH E\ODZV
RI WKH OLD E LIGFIHW\ RU B KUY HEIWRKW JUHDWHU RI L RU LL WKH DP
FRPSHQVDWLRQ UHFHILYRG BL WHFWRIU IURP WKH FRUSRUDWLRQ GXULQJ
SUHFHGLQJ WKH DFW RU RPLVVLRQ KRUOZBIEAK DRDIRIRDLQY R Z DKW PS R VHEG
OLPLWHG XN QGQHLD\BKED FRUSRPUDWMERB®Y RI LQFRUSR WDAMILR R UD G GUE\FO/DR
HQJDJHG LQ ZLOOIXO PLVFRQGXFW RU D NQRZLQJ YLRODWLRQ RI WKH F
oDz

7TKEBUWLFOHY SURYLGH WKDVLIW Q L\ K& $XPQ &/ H WHKIHQ & LW KW YW RIY) RU HOL
OLDELOLW\ RIIGEHUY¥ WR G\ IFRHFWIR U VRKIHRERPSDQ\ LV QRW OLDEOH WR WE
VKDUHKROGHUV IRU PRQHWDU\ GDPDJHYV

$9LILQLD FRUSRUDWLRQ JHQHUDOO\ LV DXWIKRHULYHE V¥R YL@GHBI® G LA U L AL\
DFWLRQV LI WKH\ DFWHG LQ JRRG IDLWK DQG EHOLHYHG WKHLU FRQGXI
WKH FDVH Rl FULPLQDO DFWLRQV KDG QR UHDVRQDEOBMIERXDYH WR EHO
6&SUHTXLUHV VXFK LQGHPQLILKMWHR/Y DKIPQWH LB BNFRUSRRURD WLR Q 1
LQFRUSRUDAMILRBQWLUHO\ SUHYDLOV LQ WKH GHIHQVH RI DQ\ SURFHHGI
KH RU VKH LV RU ZDLF®WUGLUHFWRU RU RI




RI WKH FRUSRUDWLRQ DQG IXUWKHU SURYLGHV WKDW D FRUSRUDWLRC
LQGHPQLW\ WR D SURFHHGLQJ E\ RU LQ WKH ULJKW Rl WKH FRUSRUDWL
DGYDQFHV DQG UHLPEXUVHPHQW RI H[SHQVHV LI DXWKPRGIRSWHG LWV I
E\ODZ RU UHVROXWLRQ H[FHSW DQ LQGHPQLW\ DJDLQVW ZLOOIXO PLVE
7KBLILQLD ¥WDEOLVKHV D VWDW XWRKU\O DRLGNGRQ HAWE U® LRM\CRFRU SR U
DVVHVVHG DJDLQVW WKHP LQ D VXLW EURXJKW E\ RU LQ WKH ULJKW RI
VKDUHKROGHUV Rl WKH FRUSRUDWLRQ DQG DXWKRULJHV D FRUSRUDWL
LQFOXGLQJ WKH HOLPLQDWLRQ RI OLDELOLWDURMLPEBRWWDUQBERPHRHD
E\ODZV KRWHKMHLLDELOAMU RU IBQ WRHFWRU ZLOIQ FHRUWREHGQ UMHLPMHRG H QUDDF
ZLOOIXO PLVFRQGXFW RU D NQRZLQJ YLRODWLRQ RI WKH FULPLQDO OD

7KHUWLFOHV SURYLGH WKDW WR9MK @ LIXG® $H [W K W RPHSIDR\W W HEH E X MUK
LQGHPQLI\ D GILEHEWRW IRQVRI OLDELOLWLHYV ILQHV SHQDOWLHV DQG F
KLP RU KHU E\ UHDVRQ RI KDYEBU BHQDD DELLQME BRI RYSRIQVHYV UHDVR!
KHU LQ FRQQHFWLRQ WKHUHZLWK H[FHSW LQ UHODWLRQ WR PDWWHUYV
ZLOOIXO PLVFRQGXFW RU NQRZLQJ YLRODWLRQ RI FULPLQDO ODZ

'LVVHQIN@® S YDLVDDOKBLUKQMMD SBRYLGHY WKDW DSSUDKWNYODRYH QRW HQW
DYDLODEOH WR KROGHUV Rl VKDUHWLRIL @D FRD YR UDHNY R R HIBYWBKIPYA KID U +
VWRFN LV HLWKHU OLVWHG RQ D QDWLRRD® 6\ R KN LAVAKD/QH HF KRDWQ LN K/HX
OHDVW VKDUHKROGHUV RI UHFRUG DQG KDV D SXEOLF IORDW RI DW
RU GLVVHQWWUYVALOO EH DYDLODEOH WRIK®IOIS AR V SRR UTRPIPERQ MW B FP\H B

" WKH DUWLFOHV RI LOFRUSRUDWLRQ SIXRANV GHH J R U GKW\D IRV DA RO B
HIFHSWLRUQVLWROHY GR QRW DXWKRUL]JH VXBHKMNSHFLDO DSSUDLVDO |

" LQ WKH FDYHURRD WKIDUH HI[FKDQJH VKDUHKROGHUWWYW WHR WHTFXLSJUM C
DOQ\WKLQJ IRU WKHLU VKDUHV RWKHU WKDQ FDVK VKDUHV RI WKH \
DQRWKHU FRUSRUDWLRQ WKDW DUH HLWKHU OLVWHG RQ D QDWLRC
VKDUHKROGHUV RI UHFRUG KDYLQJ D SXEOLF IORDW RI DW OHDVW
VKDUHV RU

" WKHJPMWULVIDQLIDNVHG WUDQVDFWLRQ '$Q WRANRRYUHLE 16 & DX\@ BW H \2+ BER
LW KDV QRW EHHQ DSSURYHG E\ D PDMRULW\ Rl WKH GLVLQWHUHVYV

7KH &RPPRQ 6WRFN LV<BUWWHARRY VRKDIHRBUH XQOHVV RQH RI WKH H[F
DERYH DSSOLHV WR D JLYHQ WUDQVDFWLRQ KROGHUV RI WKH &RPPRQ
ULJKWYV

$PHQGPHQWYV W RSVUKH RERIP'S RQ\ 0 FR U S RKBLMILEICD BEG HAM\DO®AEV UHTXLUHV
LQ RUGHU IRU DQ DPHQGPHQW WR WKH DUWLFOHV RI LQFRUSRUDWLRQ




PXVW EH DSSURYHG E\ HDFK YRWLQJ JURXS HQWLWOHG WR YRWH RQ WI
DOO WKH YRWHV HQWLWOHG WR EHLEDY MWD FWKKDE LYRIWLTXLWRIXSD X Q @
RU WKH DUWLFOHV RI LQFRUSRUDWLRQ SURYLGH IRU D JUHDWHU RU OH
+RZHYMQGHULVEHD 6&$ QR DPHQGPHQW WR WKH DUWLFOHV RI LQFRUSHF
WKDW LV OHVV WKDQ D PDMRULW\ RI DOO WKH YRWHV FDVW RQ WKH DP
PHHWLQJ DW ZKLFK D TXRUXP Rl WKH YRWLQJ JURXS H[LVWYV

8QGHWLMMKMHLD 6&% XQOHVV DQRWKHU SURFHVV LV VHW IRUWK LQ WKH D
RI WKH GLUHFWRUV H[FHSW WR WKH H[WHQW DXWIQRDLAEIWBRDPHQG W
TXRUXP H[LVWV DW D PHHWLQJ RI VKDUHKROGHUV D PDMRULW\ RI WKH
DGRSW DPHQG RU UHSHDO WKH E\ODZzZV

7KBUWLFOHV VWDWH WKDW DQ DPHQGPHQW WR WKH DUWLFOHV RI LQFR
YRWHY HQWLWOHG WR EH FDVW RQ WKH DPHQGPHQW E\ HDFK YRWLQJ J
RI WKH YRWLQJ JURXS LV SUHVHQW SURYLGHG WKDW WKH DPHQGPHQW
WZR WKLUGV Rl WKFHHGRLWHFKHR WM. R RI VXFK DSSURYDO DQG UHFRPPHQ
VR DSSURYHG DQG UHFRPPHQGHG E\IMFZR WKHQGW KRil DVWKHQ G PBIRW R X)W\
E\ WHKHUPIDWLYH YRWH RI RU PRUH RI DOO Rl WKH YRWHV HQWLWOHG
JURXS HQWLWOHG WR YRWH

7KH %\ODZV PD\ EH DPHQGHG DOWHUHG 7RH &RPBSDVEHGC HK ROIGH hb\R BD @ |
SRZHU WR UHDPH®QREG RAUWHUSHDO DQ\ E\ODZV DQG WR HQDFW E\ODZV ZK
VKDUHKROGHUV PD\ QRW EH UHVFLQGHG DOWHUHG DPHQGHG RU UHS

,QADVLQJ WKH 1INPWRBWHILQLD WERDUG RI GLUHFWRUV PD\ DPHQG RU
XQOHVV LWW FRWBPQNY Rl LQFRUSRU DML RQDRO DRRWMKHHWH S Y RY\LXER GR RH
LQ WKH VKDUHKROGHUVY RU WKH VKDUHKROGHUV LQ DGRSWLQJ RU DPH
RI GLUHFWRUV IURP DPHQGL QKBRIWUFGHD LR ® RWK W VFHOPHB WKH SRZHU
WR LQFUHDVH RU GHFUHDVH WKH QXPEHU RI GLUHFW®&GVQR[P® XDIGRHIQV
WKHUHWR H[SUHVVO\ SURKLELWY WKH %RDUG IURP DPHQGLQJ WKH %\C
GLUHBWRQWZO\ FUHDWHG GLUHFWRUVKLSYV UHVXOWLQJ IURP DQ LQFUH
EH ILOOHGLEPIWWHYM YRWH RI D PDMR ULVESR D WK XGQ WH EW FOURH @/ H QY K
WR WDNH FRQWURO RI WKH %RDUG WKH %RDUG PD\ LQFUHDVH WKH VL]
KRVWLOH WDNHRYHU DWWHPSW

,QDELOLWKROGKDUWY WR &D O O03ESN KXDIA OWRWKH W%\ODZV VSHFLDO PHH\
PD\ EH FDOOHG RQO®LEN WKBL&UKRIL W IRH % R D U Gl L WHWK & KILUHH \( [KEADQML Y\ K2H
%RDUG RU W K[H BoQDIUYGH & R FCP UW WXI®IW VKDUHKROGHUV DUH QRW DEOH
DQQXDO VKDUHKROGHUV PHHWLQJV XQOHVV W KIHRH3W H VL BOIH) W RWSKHHU & K
RU WLKHH &KDLU RI WKH %RDUG WR FDOO D VSHFELDO PHHWLQJ




$GYDQFH 1RWLIHPH\WKRRQYWSWDZIMUHTXLUH D VKDUHKROGHU ZKR GHVLUH
HOHFWLRQ WR WKH %RDUG RU WR UDLVH QHZ EXVLQHVV DW DQ DQQXDC
DGYDQFH QRWLFH QRW ODWHU WKDQ W KIRBORDAHORH B XWK Q& WKRIQFO R W
WKH RQH KXQGUHG WRHQWR HWKH GDUVW DQQLYHUVDU\ RI WKH FRPPHQF
DQQXDO PHHWLQJ RI VKDUH KRX®NU VQ SURKY IHXYHH® WK RVAKHDYWH WKH GDWH RI
WKDQ WKLUW\ GD\V EHIRUH RU PRUH WKDQ VHYHQW\ GD\V DIWHU VXFK
EH VR GHOLYHUHG QRW HDUOLHU WKDQ WKH FORVH RI EXVLQHVV RQ Wt
PHHWLQJ DQG QRW ODWHU WKDQ WKH FORVH RI EXVLQHVV RQ WKH ODW
WKH WHQWK GD\ IROORZLQJ WKH GD\ RQ ZKLFK SXEOLF DQQRXQFHPHQW
&RPSDQ® QR HYHQW VKDOO WKH SXEOLF DQQRXQFHPHQW RI DQ DGMRXL
RI VKDUHKROGHUV FRPPHQFH D QHZ WLPH SHULRG RU H[WHQG DQ\ WLF
QRWLFH DV GHYKHL%EW®D DERXHWWKHU FRQGLWLRQ WKH SUHVHQWDWLRQ
GLUHFWRU RU SURSRVDOV IRU EXVLQHVV RQ FRPSOLDQFH ZLWK D QXPE
DOVR FRPSO\ ZLWK DSSOLFDEOH UXOHV RI WKH 6HFXULWLHV DQG ([FKD
VKDUHKROGHU SURSRVDO WRVESHURQ\F QWG WG R QWK H HIORPB DQ@IIW R WKH D

/ILVWLQJ Rl &RPPRQ 6WRFN
7KH &RPPRQ 6WRFEN LV<QUWWHNRRR WKKDIDHH XQGHU WKH V\PERO 3$8% ~
'"HVEULSW IHR BHURJ 63/ UR F N

7KH IROORZLQJ GHVFULSWHYR @ IRW KAKES PVD RA-NU GIRG! Y HORWX B X USRUW WR E
LQ MHMWYGHFWY VXEMHFW WR HMMQ GENHEDFGHL W R G W.IKQHR BVB/% BRMEW GBO DD G D Z
DQG ESWWKIHFOHY DQG WKH %\ODZV

*HQHUDO

7KH 6 HULBHWIHUUHG 6WRFN LV D VLQJOH VHULHV R$ 3\WUKH HBWWHH G UBMARSF 6IWF
IXOO\ SDLG DQG TXRHQGN S RVNVIBOHLY WKH VROH$ BROGHUURIGYEAWDRFHNY RI1 V
KROGHUV RI '"HSRVLWDU\ 6KDUHV DUH UHTXLUHG WRWHHUFUMB BWWREN S
WKURXJK WKHDEHEHRWEWIEWHG EHORZ XQGHU 3'HVFULSWLRQ RI '"HSRVLWD

6KDUHV Rl WRBRHHIHUUHNG 6 WRFN UDQN VHQLRU WR WKH &RPPRQ 6WRFN L
VHULHV RI SUHIHUUHG VWRFN WKH &RPSDQ\ KDV RU PD\ LVVXH LI SURYI
VXFK SUHIHUUHG VWRFN RU RWKHUZLVH H[FHSW IRU DQ\ VHQLRU VWRF
WKH KROGHUW RUMIKIU BHGLGHHWRFN DQG DOO RWKHU SDULW\ VWRFN LI D
GLYLGHQGY DQG GLVWULEXWLRQV RI DVVHWY XSRQ OLGIHKH GDYW/RIU GLV
BUHIHUUHG 6WRFDNGEHWRRQ WKH &RPSDQ\ ZLOO JHQHUDOO\ EH DEOH W
OLTXLGDWLRQ GLVVROXWLRQ RU ZLQGLQJ XS RQO\ RXW RI ODZIXOO\ D
RI DOO FODLPV IRULQGHEWHGQHVY DQERWHHUHYRQ HTXLW\ FODLPYV




$ 3UHIHUUHG 6WRFN PD\ EH IXO0O\ VXERUGLQDWHG WR LQWHUHVWV KHO

&RPSDQ\ HQWHUV LQWR D UGIFFXLYGIDWKRS RQVWRICPYLH@AA SURFHHGLQJ L

XQGHU WKH 2UG HX®AK/RTXKWGE RW MRKPIO'@ GG YHBIGN5HIRUP D Q¥F WRRIVXPHU
WKH 3'RGSFWDQN

7KH 6 HULWWVIHUUHG 6WRFN LV QRW FRQY HUR\DLLEFOH RIQDVR  RRWK Hi[UF K D@ IH/DI
VWRFN RU RWKHU VH F XAKLHN 6 HVA BIVIWM K H iREK BSMRFIN KDV QR VWDWHG PDW:
VXEMHFW WR DQ\ VLQNLQJ IXQG RU RWKHU REOLJDWLRBG@WRHIWKHHRPSD:
BWRFEN

7KH &RPSDQ\ UHVHUYHV WKH $U3U KW WRH G HERB R FEON VWDKCHG 6LEMIMOEHHY DG G LW L R (
$ 3UHIHUUHG 6WRFN HLWKHU WKURXJK SXEOLF RU SULYDWH VDOHV DW
LOQYROYH DGGLWLRQD®HHBERFILWIDRQ BEDAKHDWHY ZRXOG IBRUP D VLQJOH V
BUHIHUUHG 6WRFN DOUHDG\ RXWVWDQGLQJ ,Q DGGLWLRQ WKH &RPSD¢
FRQVHQW RI KR O GHUWHMHUWKIKKBE 6MUIRHY RU WKH '"HSRVLWDU\ 6KDUHV LVV
VWRFN WKDW UDQN HTXDOO$ ZUWKIBUHBGXQWRBNVR WKH 6HULHYV

'LYLGHQGV
*HQHUDO

'LYLGHQGV R® SWKHH HBWHBVWWRFN DUH QRW EXPXODWLYH ,I WKH %RDUC
WKH %RDUG GRHV QRW GHF C8D3JUHHDHG UHIGG B\ B FRIQLY KIHEBHEMVRI D GLYL
GLYLGHQG VKDOO EH GHHPHG WR KDYH DFFUXHG IRU VXFK GLYLGHQG S
SD\PHQW GDWH RU EH FXPXODWLYH DQG WKH &RPSDQ\ ZLOO KDYH QR
SHULRG ZKHWKHU RU QRW WKH %RDUG RU D GXO\ DXWKRUL]JHG FRPPLW
$ 3UHIHUUHG 6WRFN IRU DQ\ VEKBUNTIBEHQW SHYLEBQY SWKH. BEULRG IURF
GLYLGHQG SD\PHQW GDWH WR EXW H[FOXGLQJ WKH QH[W GLYLGHQG SD

+ROGHUV K BEHUHBWWHG 6 WRFN DUH HQWLWOHG WR UHFHLYH ZKHQ DV

DXWKRUL]JHG FRPPLWWHH RI WKH %RDUG RXW RI DVVHWYlD®UDOO\ DYD
ODAQRQ FXPXODWLYH FDVK GLYLGHQGYV EDVHG RRUWKH) OHTXE\S R WN. DAV
HTXDO WR SHU DQQXP IRU HDFK TXDUWHUO\ GLYLGHQG SHULRG IU]|
6KDUHV WKURXJK WKH UHG$ BEWIHRUQ B G V6 MRMWHHBRQUWHWKDW WKH &R
DGGLWLRQDO WKIUMHW RU HG BMHRFN DIWHU WKH RULJLQDO LVVXH GDWH

I[URP WKH RULJLQDO LVVXH GDWH RI VXFK DGGLWLRQDO VKDUHYV

.l GHFODUHG E\ WKH %RDUG RU D GXO\ DXWKRUL]HG FRPPLWWHH RI WK
FHUSBYHIHUUHG 6WRFN TXDUWHUO\ LQ DUUHDUV RQ ODUFK -XQH 6
HDFK VXFK GDWH D 3GLYLGHQG SD\PHQW GDWH’" ,I DQ\ GDWH RQ ZKLF
D EXVLQHWKNHEDWKH GLYLGHQG SD\PHQW GDWH ZLOO EH WKH QH[W EXVI
DPRXQW RI GLSLEXVQ®WBW IGD \




PHDQV DQ\ ZHHNGD\ WKDW LV <®@RW DXFZEN DDQIGR DY ®RW. Q@ GHDA RQ ZKLFK
LOVWLWXWLROQW ERZNHZDUH FORVHG

'LYLGHQGY DUH SD\DEOH WR KROMIHUWY HRG 6 WRRFUINGDR/1 W& K EM. BWRHFDNU RQ W
UHJLVWHU RQ WKH DSSOLFDEOH UHFRUG GDWH ZKLFK VKDOO EH WKH

SD\PHQW GDWH RU VXFK RWKHU UHFRUG GDWH QRW H[FHHGLQJ GD\\
ILTHG E\ WKH %RDUG RU D GXO\ DXWKRUERHG FRPRQWMWHHURMFWRKE %BDYY
'"HSRVLWDU\ 6KDUHV ZLOO EH WKH VDR DNIMKHHEHFARRBNGDWHY IRU Wk

$ GLYLGHQG SHULRG LV WKH SHULRG IURP DQG LQFOXGLQJ D GLYLGHQC
SD\PHQW GDWH 'LYLGHQGY 3WHIHBWH @ @ WKFHN6HILO G \EH FRPSXWHG RQ W
\HDU FRQVLVWLQJ RI WZHOYH GD\ PRQWKYV

'ROODU DPRXQWY UHVXOWLQJ IURP WKDW FDOFXODWLRQ ZLOO EH URX(C
URXQGHG XSZDUG 'LYLGHDHGEW RUHG K6V RENLHMOO FHDVH WR DFFUXH RQ
DV GHVFULEHG EHORZ XQGHU 32 5HGHPSWLRQ ~ XQOHVV WKH &RPSDQ\ G
SULFH RI WKH VKB3BWHWHRRHUWKIE GMMRAHY FDOOHG IRU UHGHPSWLRQ

$GGLWLRQDO ,QIRUPDWLRQ

7KH &RPSIMENOLW\ WR SD\ GL ¥ BWHQBWURIG WWIR BM GIHBWHQGY RQ WKH DE
LOQFOS®IODIQWLF 8QLRQ %DQN WR SDKB LYE IGHQVE VRW R/ KAHK B RPRSFDSD QD Q G
VXEVLGLDULHV WR SD\ GLYLGHQGYV LQ WKH IXWXUH LV VXEMHFW WR ED
SROLFLHV HVWOIHDQVEHEXBHDXHRI )LOQDQFLDO ,QVWLWXWLRQV DQG WKH
3)HGHUDO 5HVHUYH’

6R ORQJ DV DQ\ $KMWHHHRIUGHI BMARFN UHPDLQV RXWVWDQGLQJ QR GL
RU VHW DVLGH IRU SD\PHQW DQG QR GLVWULEXWLRQ VKDOO EH GHFOD!
VWRFN RWKHU WKDQ L D GLYLGHQG SD\DEOH VROHO\ LQ MXQLRU VWR
LPSOHPHQWDWLRQ BLJK WK DIHK®R ORBH WMKIH UHGHPSWLRQ RU UHSXUFKDV
SODQ QR VKDUHV RI MXQLRU VWRFN VKDOO EH UHSXUFKDVHG UHGI
WKH &RPSDQMFWO\ RU LQGLUHFWO\ RWKHU WKDQ L DV D UHVXOW RI C
MXQLRU VWRFN LL WKH H[FKDQJH RU FRQYHUVLRQ RI RQH VKDUH RI N
VWRFN LLL WKURXJK WKH XVH RI WKH SURFHHGYV RI D VXEVWDQWLDO(
VWRFN LY SXUFKDVHV UHGHPSWLRQV RU RWKHU DFTXLVLWLRQV RI V
HPSOR\PHQW FRQWUDFW EHQHILW SODQ RU RWKHU VLPLUOPRHUNUUDQJHI
GLUHFWRUV RU FRQVXOWDQWY Y SXUFKDVHV RI VKDUHV RI MXQLRU V
WR EX\ MXQLRU VWRFN H[LVWLQJ SULRU WR WKH SUHFHGLQJ GLYLGHQG
VWRFN UHSXUFKDVH SODQ YL WKH SXUFKDVH RI IUDFWLRQDO LQWHU}
FRQYHUVLRQ RU H[FKDQJH SURYLVLRQV RI VXFK VWRFN RU WKH VHFXUL
RU RWKHU DFTXLVLWLRQV EVU ERHBDIHWKHKERPGDMYULHY VROHO\ IRU WKH
PDNLQJ VWDELOL]DWLRQ RU FXVWRPHU IDFLOLWDWLRQ WUDQVDFWLRQ




RUGLQDU\ FRXUVH RI EXVLQHVV YLLL BYRFRHDVHHY EX DVQ\GR D W KHIV&RIP &
&RPSDQFPSLWDO VWRFEN IRUIHHY QO HE \SW K W XORPAE MR BRQ VIFK FDSLWDO
E\ VXFK EHONHHWU VREVUGLWKH DETXLVLWLRQ E\ WKH &RPSDQ\ RU DQ\ R
RZQHUVKLS LQ MXQLRU VWRFN IRU WKH EHQHILFLDO RZQHUVKLS RI DQ\
RZQHUVKLS E\ WKH &RPSDQ\ RU DQ\ RI LWV VXEVLGLDULHY LQFOXGLQ.
EH SDLG WR RU PDGH DYDLODEOH IRU D VLQNLQJ IXQG IRU WKH UHGHP¢

QR VKDUHV RI SD WIKD\OVWWRFE N HISIXDEKDVHG UHGHHPHG RU RWKHUZLV
WKH &RPSDQNMFWO\ REXWQRUUHBWOLGHQG SHULRG RWHKHW WKDQ L SXU
SXUFKDVH DOO RU D SUR % ®WD HRWHAGL B QY RR N VDIQHS 6VHXLALKH B B LDL W M W XVARWE N
D UHFODVVLILFDWLRQ RI SDULW\ VWRFN IRU RU LQWR RWKHU SDULW\ V
IRU RULQWR RWKHU SDULW\ VWRFN RU MXQLRU VWRFN LY WKURXJK V
FRQWHPSRUDQHRXV VDOH RI RWKHU VKDUHV RI SDULW\ VWRFN Y SXU
FRQWUDFWXDOO\ ELQGLQJ UHTXLUHPHQW WR EX\ SDULW\ VWRFN H[LVW
XQGHU D FRQWUDFWXDOO\ ELQGLQJ VWRFN UHSXUFKDVH SODQ YL WK
VWRFN SXUVXDQW WR WKH FRQYHUVLRQ RU H[FKDQJH SURYLVLRQV RI V
H[EFKDQJHG YLL SXUFKDVHV RU RWKH UV DERTHEMMLUOWH.R @ X EEV LIBQ D R L MAK M R
WKH SXUSRVH RI PDUNHW PDNLQJ VWDELOL]DWLRQ RU FXVWRPHU IDFL
FRXUVH RI EXVLQHVV YLLL SXUWKERANRNDE HQ V RE WLIGH. RBRIPF\D @Y TW KH &
FDSLWDO VWRFN IRU UHVDQH EBBXW K K BRRP SDR DRI RIXFK FDSLWDO VWRFN
EURMNHWOHU VREVULGLWKH DETXLVLWLRQ E\ WKH &RPSDQ\ RU DQ\ RI LW\
LQ SDULW\ VWRFN IRU WKH EHQHILFLDO RZQHUVKLS RI DQ\ RWKHU SHU\
&RPSDQ\ RU DQ\ Rl LWV VXEVLGLDULHV LQFOXGLQJ DV WUXVWHHV RU
PDGH DYDLODEOH IRU D VLQNLQJ IXQG IRU WKH UHGHPSWLRQ RI DQ\ VX
FDVH WKH IXO0 GLYLGHQGV IRU WKH SUHFHGLQJ GL3LHIHQ G G 8 WRG IR (
KDYH EHHQ SDLG LQ IXO00 RFIGHAODRB GWRA G D\RKO@W XWKHUHRI KDV EHF

7KH &RPSDQ\ ZLOO QRW GHFODUH RU SD\ RU VHW DSDUW IXQGV IRU WK
WKH &RPSDQ\ KDV SDLG RU VHW DSDUW IXQG V$ IRWHWKH BIGHEMWERWNR| GL Y
GLYLGHQGY DUH QRW SDLG LQ$IXOMI KIS RIQGWHKWHR VK DLGI® RO BHWILEW Q 5N
GHFODUHG XSRQ % KDMIHW BH 6 HIOLRIFN D Q & ISDQ IEW\ G/MEFONU HG RQ\D SURS
EDVLV VR WKDW WKH DPRXQW Rl GLYLGHQGY GHFODUHG SHU VKDUH ZL¢(
GLYLGHQGV IRU WKH WKHQ FXUUHQW GLMLKIHQG FG 6 WRRG I$ HD QWK D B FIUXKG
LQFOXGLQJ DQ\ DFEFXR®CEDWILRQ W BHRFWQWR BQFK RWKHU

$V XVHG LQ WKLV ([KLELW 3MXQLRU VWRFN" PHDQV WKH &RPPRQ 6WRFN
&RPSDQ\ KHUHDIWHU DXWKR UL BHIG! IRIVHB G KBLWF IR F\W KD ¥ HULHINH UHQFH RU ¢
SD\PHQW RI GLYLGHQGV RU LQ WKH GLVWULEXWLRQ RI DVVHWV RQ DQ\
&RPSDBQA RI WKH ILOLQJ GDWH RI WKH )RUP . WKH &RPPRQ 6WRFN LV
RXWVWDQGLQJ




$V XVHG LQ WKLV ([KLELW 3SDULW\ VWRFN’~ PHDQV DQ\ RWKHU FODVV R
SDULW\ ZLWE& 3WKHHIHIHGVBWRFN ZLWK UHVSHFW WR WKH SD\PHQW RI Gl
XSRQ OLTXLGDWLRQ GLVVROXWLRQ RIUWZKID GL@QLIQX SCRIWHKRII S\RKCHS DRV P

VHULHV RI SDULW\ VWRFN RXWVWDQGLQJ 6HH 32 2WKHU 3UHIHUUHG 6W

$V XVHG LQ WKLV ([KLELW 3VHQLRU VWRFN’ PHDQV DQ\ RWKHU FODVV F
WR WKH BHHLHMWUHG 6WRFN ZLWK UHVSHFW WR WKH SD\PHQW RI GLYLGFH
OLTXLGDWLRQ GLVVROXWLRQ RURILWKHQLXQRIGHMMH SRPBROIQYRUP .
VHULHV Rl VHQLRU VWRFN RXWVWDQGLQJ 6HH 32 2WKHU 3UHIHUUHG 6W

6XEMHFW WR WKH FRQVLGHUDWLRQV GHVFULEHG DERYH DQG QRW RWK
RWKHUZLVH DV PD\ EH GHWHUPLQHG E\ WKH %RDUG RU D GXO\ DXWKR
DQG SDLG RQ WKH &RPPRQ 6WRFN DQG DQ\ RWKHU VWRENIHDQNGQJ HT»
BWRFN I[URP WLPH WR WLPH RXW Rl DQ\ DVVHWVY OHJDOO® DYDLODEOH |
BUHIHUUHG 6WREN VKDOO QRW EH HQWLWOHG WR SDUWLFLSDWH LQ DQ

'LYLGHQGV R@ SWKH HBBHUHBVWWRFN ZLOO QRW EH GHFODUHG SDLG RU VF
DFW ZRXOG FDXVH WKH &RPSDQ\ WR IDLO WR FRPSO\ ZLWK DSSOLFDEO}
FDSLWDO DGHTXDF\ JXLGHOLQHYV

5HGHPSWLRQ
2SWLRQDO 5HGHPSWLRQ

7KH 6 HULBHWIHUUHG 6WRFN LV QRW VXEMHFW WR DQ\ PDQGDWRU\ UHGHF
SURYLYKR@RPSDQ\ PD\ UHGHHM VWKH I8 8 BIWIRFN DW LWV RSWLRQ LQ ZK
WR WLPH RQ DQ\ GLYLGHQG SD\PHQW GDWH RQ RU DIWHU 6HSWHPEHU
SHU VKDUH HTXLYDOHQW WR SHU '"HSRVLWDU\ 6KDUH SOXV DQ\ GHI
6HUEBVYVHIHUUHG 6WRFN FDOOHG IRU UHGHPSWLRQ XS WB WKH UHGHPS\
BUHIHUUHG 6WRFN QRU KROGHUV RI '"HSRVLWDU\ 6KDUHYV ZLOO KDYH WEk
WKH 6HBUHMUUHG 6WRFN

5HGHPSWLRQ )ROORZLQJ JEBWFRHIMR UXHRO@BLWDO 7

7KH &RPSDQ\ PD\ UH GHHM MKW 168 BWARFN LQ ZKROH EXW QRW LQ SDUW
IROORZLQJ D UHJXODWRU\ FDSLWDO WUHDWPHQW HYHQW LQ ZKROH EX
SHU VKDUH HTXLYDOHQW WR SHU '"HSRVLWDU\ 6KDUH SOXV DQ\ GHI
FHUSBVHIHUUHG 6WRFN FDOOHG IRU UHGHR$WX R Q WBUW R D/SK W DG GAHPHSD
PHDQV WKH JRRG IDLWK GHWHUPLQDWLRQ E\ WKH &RPSDQ\ WKDW DV D
LQFOXGLQJ DQ\ DQQRXQFHG SURVSHFWLYH FKDQJH LQ WKH ODZV RU
VXEGLYLVLRQ RI RU LQ WKH 8QLWHGIBWWNWHY DVWBW WKHQDFWHG RU EFt




LQLWLDO LVVXDQFH RI3DEIHKDHIG RVBHNLHY DQ\ SURSRVHG FKDQJH L
WKDW LV DQQRXQFHGVRYHEBPRIPHWHKH LQLWLD G BUWXPQBHGGRBWRFNKRU
DQ\IRFLDO DGPLQLVWUDWLYH GHFLVLRQ RU MXGLFLLAL® G FRLR/Q R QOB DH:
LOQOWHUSUHWLQJ RU DSSO\LQJ WKRVH ODZV RU UHJXODWLRQV WKDW LV

BHUSBYHIHUUHG 6WRFN WKHUH LV PRUH WKDQ DQ LQVXEVWDQWLDO UL
WKH IXO0 OLTXLGDWLRQ Y BUXHII FRWU WHGH 6WKRFN W RH ® HRELEMMWW\ODQG L @U DLW
HTXLYDOHQW IRU SXUSRVHV RI WKH FDSLWDO DGHTRWF\DAGGHOLQHV F
DSSOLFDEOH WKH FDSLWDO DGHTXDF\ JXLGHOLQHV RU UHJXODWLRQV |
RU DJHQF\ DWFVWKBQG ®$SOLFDEOH IRU 3V30R QHUDW ® @ WRKDUIHY RR X6M
5HGHPSWLRQ BIBWKHOWBIGHEFWRFN LV VX EMEFFWSWRRW D \&RRBPOIQUIRG SUI
I[URP WKH JHGHUDO 5HVHUYH DQG WR WKH VDWLVIDFWLRQ RI DQ\ FRQGI
YJHGHUDO 5HVHUYH DSSOLFDEOH $\3R WIKIH WHG BMRENRQ Rl WKH 6HULHV

5HGHPSWLRQ BURFHGXUHYV

,] VKDUHVY RBEWHKHIBIHUHHEBV6EWRFN DUH WR EH UHGHHPHG WKH QRWLFH R
KROGHUV RI UHFRBEG RHWKH&EG I8 WIRHFW WR EH UHGHHPHG QRW OHVV WKD!(
SULRU WR WKH GDWH IL[HG IRU UHGHPSWLRQ WKHUHRI SURBYLGHG WKD
BUHIHUUHG 6WRFN DUH KHOG LQ ERRN HQWU\ IRUP WKURXJK '7& WKH &
SHUPLWWHG E\ '7& (DFK QRWLFH RI UHGHPSWLRQ ZLOO LQFOXGH D VW

" WKH UHGHPSWLRQ GDWH

" WKH QXPEHU RI VIKDWHHIH RU KB BBWHR/FN WR EH UHGHHPHG DQG LI OH\
WKH KROGHU DUH WR EH UHGHHP HG UMKHUQ XRSE 6\W RFINVW R UEHH WRH GiH H
KROGHU

" WKH UHGHPSWLRQ SULFH DQG

" WKH SODFH RU SODFHV ZKHUH WKH F HU3WH LHFDWHE/ BHWYR BN @RJLHQ W R K
VXUUHQGHUHG IRU SD\PHQW RI WKH UHGHPSWLRQ SULFH

2Q DQG DIWHU WKH UHGHPSWLRQ GDWH GLYLGBQBMDIUMNG BMIRFN WIRQD
VKDUHV BI368HUIHHWWHG 6WRFN VKDOO QR ORQJHU EH GHHPHG RXWVWDQC
VKDUHV ZLOO WHUPLQDWH LQFOXGRW 1 QVWKIH. UK\ WHESHEIHRIZK biL B HIX WOQWB R L
WKH UHGHPSWLRQ SULFH SOXV DQ\ GHFODUHG$BUGE I XQ §BICG 6GURAN H D G §
IRU UHGHPSWLRQ XS WR WKH UHGHPSWLRQ GDWH 6HH *'HVFULSWLRQ R
UHGHPSWLRQ RI WKH 'HSRVLWD $\36KDHHVHG 6WWRERJ WR WKH 6HULHYV

,Q FDVH RI DQ\ UHGHPSWLRQ RI RQG\ 33HJ WURJIIHG KBFW R K DN UMHW W IKW KNHL B H U
VKDUHV WR EH UHGHHPHG VKDOO EH VHOHFWHG SUR UDWD RU E\ ORW




SURYLVLRQV KHUHRI WKH %RDUG VKDOO KDYH IXOO SRZHU DQG DXWKEFK
ZKLFK VKDUHVIRHE6HHWULHE® 6WRFN VKDOO EH UHGHHPHG IURP WLPH WR W

8QGHU WKH HOHEXOUHOMWHWYNN EDVHG FDSLWDO JXLGHOLQHYV DSSOLFL
UHGHPSWLRQ RBWHHWBWHHWEHBWRFN LV VXEMHFW WR S$Q\RUWHBHPLERWILIRED E \
RI WKH$®BUHHWUHG 6WRFN LV VXBEMKEFHWYWSWRRW R\ &RFPBOIQUHG SULRU DS!
5HVHUYH DQG WR WKH VDWLVIDFWLRQ RI DQ\ FRQGLWLRQV VHW IRUWK
5HVHUYH DSSOLFDEOH WR$ BHWEGHPSWHER @WRRMWKH 6HULHV

IHLWKHU WKH KR GGHIUHM HU WHIGH6AHRIAM QY RU WKH KROGHUV RI WKH UHOD
ULJKW WR UHTXLUH WKH UHGHP $VBURIQHRU UG SYWRFANDVH RI WKH 6HULHYV

/ILTXLGDWLRQ 5LIJKWYV

,Q WKH HYHQW WKH &RPSDQ\ OLTXLGDWHYV | BLWW RRDIMHK/HRIUY RIAXED WHDW LA
LOQYROXQXWDGIHWY RY 3WKHHWHIWHGEGWWRFN DUH HQWLWOHG WR UHFHLYH D
SHU VKDUH HTXLYDOHQW WR SHU '"HSRVLWDU\ 6KDUH SOXV DQ\ GHI
DFFXPXODWLRQ RI DQ\ XQGHFODUHG GLYLGHQGY EHIRUH WKH &RPSDQ\
RI WKH &RPPRQ 6WRFN RU DQ\ RWKHU FODVV RU$ BHUHLHVUHGYBWBHM UD (
+ROGHUV RI$VBKH I6HHJUUHE 6WRFN ZLOO QRW EH HQWLWOHG WR DQ\ RWKF
KDYH UHFHLYHG WKHLU IXOO OLTXLGDWLQJ GLVWULEXWLRQ

,Q DQ\ VXFK GLVWULEXWLRQ LI WKHLBVNGW WRI SDK HV & R PG IDTQX L 5 DAV DRRQV
GHFODUHG DQG XQSDLG GLYLGHQGY 2 QHIDHW® KGR 6DORF K FDOQESH D@ (R K R® E |
VWRFN DVDMR VXFK GLVWULE XWH RHQ EHW K6 WRFIN6 HUKH\DPRXQWY SDLG W
$ 3UHIHUUHG 6WRFN DQ& IS [EWM\ SDVRBESIUR IUDQD LQ DEFFRUGDQFH ZLWK
OLTXLGDWLQJ GLVWULEXWLRQ RZHG WR WKRVH KROGHUV ,I WKH OLTXL
KDV EHHQ SDLG LQ IXOO$V8R HIE O UHRID 6 W B ¥ N\R D @ WS B AKLR\O QHWR/F R WIKBIQ \
&RPSDOQMXQLRU VWRFN VKDOO EH HQWLWOHG WR UHFHLYH DOO UHPDLC
UHVSHFWLYH ULJKWV DQG SUHIHUHQEHYV

,Q DGGLWLRQ WKH &RPSDQ\ ZLOO JHQHUDOO\ EH DEOH WR SD\ GLYLGH
RU ZLQGLQJ XS RQO\ RXW RI ODZIXOO\ DYDLODEOH DVVHWV IRU VXEK S
LQGHEWHGQHVY DQG RWKHU QK@ HMBXIHAWNM FEODGE POW RPN RIKHEH 1X00\ VXE
LOQOWHUHVWY KHOG E\ WKH 8 6 JRYHUQPHQW LQ WKH HYHQW WKDW WKH
OLTXLGDWLRQ RU VLPLODU SURFHHGLQJ LQFOX&X\@K U BWR RH MG JRXG!
) U D QIRW

YRU SXUSRVHV RI WKIEW \RLFWREQR WG DRMHRQ RI WKH BRPGPQ@LZLWK DQ\
PHIHU RU FRQVROLGDWLRQ L Q$ZXULHFIK WIKHHGKRVDRSFHNU W HRA HBLHYUHL R VK V H F X
WKHLU VKDUHVY RU WKH VDOH OHDVH RU H[FKDQJH RI DOO RU VXEVWD!
VHFXULWLHV RUVRDROWUQRWR SRQWWLWXWH D OLTXLGDWLRQ GLVVROXW|




%HFDXVH WKH &RPSDQ\ LWEHK BB DR QKYRY DB WKH UNVIRWHGRWWKM &RI
DQG WKH &RPISDOHKROGHUV LQFOXG L$QIUWM KHHUKRIGGHVUR/ERI| W IRHS ®HJWLIHAL
DVVHWV RI DQ\ RV WXEV&RBEBD QMM DLQQWDK BRQRQ %DQN RERRLW B WWRWDX E
RU UHFDSLWDOL]DWLRQ PD\ EH VXEMHPWFWRGLMHR SV LRUFASLRR RV KWKF
&RPSDQ\ LV D FUHGLWRU ZLWK UHFRJQL]HG FODLPV DJDLQVW WKH VXE\

9IRWLQJ 5LIKWV
([FHSW DV SURWIEH K EBIGRUEY FUHVHKBUGHUBWWRFN KDYH QR YRWLQJ ULJK
5LJKW WRROHBWFWRUV XSRQ 1RQSD\PHQW

.l WKH &RPSDQ\ ROLGWBROM BB\DQG VHW DSDUW IRU SD\PHQW GLYLGHQG
$ BUHIHUUHG 6WRFN IRU VL[ TXDUWHUO\ GLYLGHQG SHULRGV ZKHWKHU
%RDUG VKDOO EH LQFUHDVWGLBV W ZIRQ QW D/OK PIH&IR\PLSDIQRY W KDHQ GK D U HK R ¢
DW VXFK PHHWLQJ DQG DW HDFK VXEVHTXHQW DQQXDO PHHWLQJ XQWL«
RQH \HDU RQ DOO RXWVWBQIBIHWUWIGD&\W R FRI 18 8 WILWMOHG WKHUHWR VKD
KROGHUV RI VKDIHYI HRU BHG LBAWREN VKDOO KDYH WKH ULJKW YRWLQJ D\
RWKHU HTXDOO\ UDQNHG VHULHV Rl SUHIHUUHW R/ WRARWNKRBKKWXR NGF
PHPEHUV RI WKH %RTHIRW PR KRHUP RII RQH \HDU SURYLGHG WKDW WKH
PRUH WKDQ WZR DGGLWLRQDO GLUHFW RUW H CHHFWHHEG 6B RAAOBBIG WD R | Rk
HTXDOO\ UDQNHG VHULHV RI SUHIHUUHG VYWRFNQKDW RQH WK R UODW RQRHW E
VXFK SD\PHQW LQ IXO0 WKH WHUPV RI WKH WZR DGGLWLRQDO GLUHFW
QXPEHU RI GLUHFWRUV VKDOO EH UHGXFHG E\ WZR D Q% 3WXHK UWRWA. QJ
BWRFN VKDOO FHDVH VXEMHFW WR LQFUHDVH LQ WKH QXPEHU RI GLUH
YRWLQJ ULJKW LQ WKH HYHQW RI HDFK DQG HYHU\ DGGLWLRQDO IDLOX!
GLYLGHQG SHULRGY ZKHWKHU RU QRW FRQVHEXWLYH DV GHVFULEHG I
RI 6HY BHWIHUUHG 6WRFN WHUPLQDWH IRU DQ\ UHDVRQ LQFOXGLQJ XQ
5HGHPSWLRQ ~ VXFK YRWLQJ ULJKWV VKDOO WHUPLQDWH DORQJ ZLWK
UHFHLYH WKH UHGHPSWLRQ SULFH SOXV DQ\ GHFODUHG DQG XQSDLG G
HOHFWHG E\ WKH KROHIHUWY HRG GMURAN DQG DQ\ RWKHU HTXDOO\ UDQNHC
VLPLODU YRWLQYHKDORWYHWPID@WDWH DXWRPDWLEDOO\ DQG WKH QXPEHU
WKDW WKH ULJKWV RI KROGHUV RI VXFK HTXDOO\ UDQNHG VHULHV RI S

8QGHU UHJXODWLRQV DGRSWHG E\ WKH JHGHUDO 5HVHUYH LI WKH KRO
HQWLWOHG WR YRWH VHSDUDWHO\ IRU WKH HOHFWLRQ Rl GLUHFWRUV |
VWRFN WKDW DUH HQWLWOHG WR YRWH IRU WKH HOHFWLRQ RI GLUHFW
VHEX UL RRPMSDQ\ KROGLQJ RU PRUH RI WKDW FODVV RU OHVV LI LW R
LQIOXHQFH  RYHUZWEK® RIRNVXEMHFW WR UHIJXODWLRQ DV D EDQN KROGL
&RPSIGW RI DV




DPHQGHG VWKW 3%+@& DGGLWLRQ DW WKH WLPH WKH VHULHV LV GHHPHC
EDQN KROGLQJ FRPSDQ\ RU VIVWHPLFDOO\ VLJQLILFDQW QRQEDQN ILQCL
SULRU DSSURYDO RI WKH )HG $EW OVRHY FTUXYLHJ M QRAH U HWKOH. @R UH WKDQ
RWKHU SHUVRQ RWKHU WKDQ D EDQN KROGLQJ FRPSDQ\ RU V\VWHPLFCLC
EH UHTXLUHG WR REWDLQ WKH QRQ REMHFWLRQ Rl WE&FRWHGHUDO 5HVH
DV DPHQGHG WR DFTXLUH RU UHWDLQ RU PRUH RI WKDW FODVYV

2ZWKHRWRBQJ 5LIKWV

6R ORQJ DV DQ\ VKBDWHN RUIBE BWARFN UH PIRUP RW MWW DR\G HQRU WRBVHQ\
KROGHUV RI DW OHDVW WZR WKLUG V$R3 UHI B URMEVSWDRFAL QIR VWKL B HWH S ID
FODVV VKDOO EH UHTXLUHG WR

" DXWKRUL]H RU LQFUHDVH WKH DXWKRUL]JHG DPRXQW RI RU LVVXH"
LVVXH DQ\ REOLJDWLRQ RU VHFXULW\ FRQYHUWLEOH LQWR RU HYL(

" DPHQG WKH SURYWILRQHYVRYRVEYHWWR D/VEHHIRHOIWISUHIHUHQFHY S
ULJKWV RI $NIUHHBHWUHE 6WRFN WDNHQ DV WKDRNR OB\ EQRYHBONE LKR
DPRXQW RI WKH DXWKR$J8UHGHRIW H & VeWHREF 6IHRIW HDVXW KRUL]JHG &RPPR(
VWRFN RU WKH FUHDWLRQ DQG LVVXDQFH RU DQ LQFUHDVH LQ WK|
SUHIHUUHG VWRFN UDQNLQJ HTXID®WH IHUW K R B VWIRKEIN. Z U WAKR UM K/ 1S H5FHV
SD\PHQW RI GLYLGHQGYV ZKHWKHU VXFK GLYLGHQGY DUH FXPXODW
DVVHWY XSRQ OLTXLGDWLRQ GLVVROXWLRQ RU ZLQGLQJ XS RI WKl
DIHFW WKH SRZHUV SUHIHUHQFHV $S3WUHIHUHHG/ RVURENI KRV RI1 WKH

» FRQVXPPDWH D ELQGLQJ VKDUH H[FKDQJH R 3 WH FQLWWGL BLVFR AN RRUL
PHIHU RU FRQVROLGDWLRQ ZLWK RU LQWR D Q RBVBKHUHHQW GWS\WXRFMNH
UHPDLQ RXWVWDQGLQJ RU DUH FRQYHUWHG LQWR RU H[FKDQJHG IF
HQWLW\ DQG LL WKH VKD$HBWYRIHWKHG AWRIEQLRU QHIZLSWVHIHUUHG
WHUPV WKDW DUH QRW PDWHULBGOHOHWHI® 6RRERNOH WKDQ WKH 6

7KH IRUHJRLQJ YRWLQJ SURYLVLRQV ZLOO QRW DSSO\ LI DW RU SULRU
YRWH ZRXOG RWKHUZLVHHER HE T BIOLH B XWK\DVQ [ QEBHHGIN WKHD® 16 W R F 6 F/KLDHD
EHHQ UHGHHPHG

SRWLQJ 5LIKWYWIXKQIGMH UDZ
([FHSW DV H[SUHVVSHYWHRMOHRMQUREBRHKIPRW SURYLGH DQ\ DGGLWLRQD

WKH KROGHUW RUMIKIH) BHEEHBHWR RN H 9K @QHD W&KH WKH KROIGHUV RI WKH
BUHIHUUHG 6WRFN ZLOO RQO\ KDYH WKRVBRWRWIGLIKWKWY VHW IRUWK




2WKRBHIHU®W 6 WRFN

7TKBUWLFOHY DXWKRUL]H WKH %RDUG WR FUHDWH DQG SURYLGH IRU WK
SDU YDOXH SHU VKDUH ZLWKR XYW WHKBHRKKREUEEHRIDD GR F WK B G\RRR SSOHQM
WKH WHUPV LQFOXGLQJ WKH GHVLJQDWLRQV SRZHUV SUHIHUHQFHV D
ULIJKWV DQG WKH TXDOLILFDWLRQV OLPLWDWLRQV RU WUKD/MWHWL RW W@V
&RPSDQFPSLWDO VWRFN DUH FODVYVL$UMGSEO/RY WHKH UUE GOQUWERDAMHXRIGW K

WKH &RPSDQ\ KDV '"HSRVLWDU\ 6KDUHV LVVXHG DQG RXWVWL
6HUEBVHIHUUH&X B WRIEBNNHVHQWDWLYH '"HSRVLWDU\ 6KDUHV DUH VXPPDU
'"HSRVLWDU\ 6KDUHV ~

"HSRVLSUBIQWD Q \BIHQW DQG 5HIJLVWUDU

&RPSXWHUXNDU&RRSD QV WKH ®ERVIROMDHFWLYHO\ ZLWK &RPSXWHUVK
DJHQW DQG UHJLVSVIDHI HR U MG SERIFELHON PDWY VROH GLVFUHWLRQ UH
GHSRVLWDU\ LQ DFFRUGDQHHPHMK WKHHERWGWEHORZ SURYLGHG WK
DSSRLQW D VXFFHVVRU GHSRVLWDU\ ZKR Z U8 BDWLFYRAHSHW V RA KL VS SIRH P RW

,QIRUPDWLRQ 5LJKWV

'XULQJ DQ\ SHULRG LQ ZKLFK WKH &RPSDQ\ LV QRW $RWMMHF® DMR 6HFWI
VKDUHV Rl WXHHEHUWUHE 6WRFN DUH RXWVWDQGLRUWWKWHRE&RP SDEHZLOO
DYDLODEOH RQ LWV ZBBACLDMGHVD WX QWRVGED QAZERP FRSLHV Rl WKH DQQXI
ZRXOG EH UHTXLUHG WR EH ILOHG ZLWK WKH G(&WRKH )KRPYDQ\ DI\GV X E|
WR 6HFWLRQ RU GFRV \RKHK K[F KADKDIGI DQ\ H[KLELWV WKDW ZRXOG KD
WLPH SHULRGV WKDW ZRXOG DSSO\ LI WKH &RPSDQ\ ZDV UHTXLUHG WR
ZDV D 3QRQ DFFHOHUDWHG ILOHU  ZBWWL @ QWX HL P NS @RPSMRDAW X W ( MK,
FRSLHV RI VXFK UHSRUWV WR DQ\ KROGHW RIH S UR & SHFRFN H, @ DEGEH W R|
&RPSDQ\ ZLOO XRHWWWEHMHWDLMIRU RWKHUZLVH SURYLGH LWV DQQXDO
WKH 6H8UWHMUUHG 6WRFN DV WKHLU QDPHV IVQWHB B GG HARRNW I3 ZU W
FRVW WR VXFK KROGHUV ZLWKLQ GD\V DIWHU WKH UHVSHFWLYH GDW

4 DV WKH FDVH PD\ EH ZRXOG KDYH EHHQ UHTXLUHG WR EH ILOHG Z
BHFWLRQ RU G BRFWKHQ(HFKPQEFBVH EDVHG RQ WKH GDWHV RQ ZKLH
UHTXLUHG WR ILOH VXFK SHULRGLF UHSRUWV LI LW ZDV D %FRQ DFFHOF}

SHHPSWLYH DQG &RQYHUVLRQ 5LIJKWV
7KH KROGHUV RBWHKHWBHHIEHBWRFN GR QRW KDYH DQ\ SUHHPSWLYH RU F

'"HVFULSWLRQ RI "HSRVLWDU\ 6KDU




7KH IROORZLQJ GHVFULSWHR @ IRW KWH HH S R HEDDDDIOQAK IRVIEKH G H U L H V
BWRFN GRHV QRW SXUSRUW WWRSHHF ¥R P/XEHM F VD QR L BQW® BYOIOUILHG LQ
HIHQFH WR WKHRPBSORI@UEOBIGDZ $QW LEAOMKHD QG WKH %\0DZV

*HQHUDO

7KH '"HSRVLWDU\ 6KDUHV UHSUHVHQW SURSRUW I$SR3ULHOH U DR @& L6RAQROFON L QDY
'"HSRVLWDU\ 6KDUH UHSUHVHQWYV D $VBK HIGWHHBVEW REND BRIUIHY RH YW
GHSRVLWDUKHHRRASMWM KDV GHSRVLWHG WK H$X3UGHH OUHIG 6/ R BN \Z IRW K
GHSRVLWDU\ SXUVXDQW WR D GHSR VER\P §X WHAIHRN\D WHDPSIIIDW WH GR P S D
DV GHSR¥RWHOXWHUVKDUH ,QF DQG WKH KROGHUV IURP WLPH WR WLPH
'"HSRVLWDU\ 6KDUKBYUMHKMHOMS RVEAXEMHFW W R$ WMKHHWHQ WV HRD FKKKR OIS R\
'"HSRVLWDU\ 6KDUH LV HQWLWIOH S URKRIRW IR QVWHR GHKIRPBEWOURDEOH UL
$ 3UHIHUUHG 6WRFN UHSUHVHQWHG E\ VXFK '"HSRVLWDU\$6KDUH WR DO
B3UHIHUUHG 6WREFN UHSUHVHQWHG WKHUHE\ LQFOXGLQJ GLYLGHQG YR

'LYLGHQGV DQ® V¥ WKEMIWLRQV

(DFK GLYLGHQG SD\DEOH RQ D '"HSRVLWDU\ 6KDUH ZLOO EH LQ DQ DPRX
DQG SD\DEOH RQ WKH UH® BWHIG VKIDE® B WRRMNKH 6HULHYV

7KH GHSRVLWDU\ ZLOO GLVWULEXWH DQ\ FDVK GLYLGHQGYV RU RWKHU F
6HUEBVYVHIHUUHG 6WRFN WR WKH UHFRUG KROGHUV RI '"H SRVHLWDWHKHNGKDU
6WRFN LQ SURSRUWLRQ WR WKH QXPEHU RI '"HSRVLWDU\ 6KDUHV KHOG |
GLVWULEXWLRQ RWKHU WKDQ LQ FDVK WKH GHSRVLWDU\ ZLOO GLVWUL
'HSRVLWDU\ 6KDUHVY HQWLWOHG WR WKRVH GLVWULEXWLRQV XQOHVV |
SURSRUWLRQDOO\ DPRQJ WKRVH KROGHUV RU WKDW LW LV QRW IHDVLE
PD\ZLWK WKHV&RPSDODRYPO VHOO WKH SURSHUW\ DQG GLVWULEXWH WKF
RI WKH '"HSRVLWDU\ 6KDUHV

5HFRUG GDWHV IRU WKH SD\PHQW RI GLYLGHQGY DQG RWKHU PDWWHUV
DV WKH FRUUHVSRQGLQJ WHFRHUIG \GDIWHEWRBENWKH 6HULHV

7KH DPRXQWV GLVWULEXWHG WR KROGHUV RI '"HSRVLWDU\ 6KDUHV ZLOC
ZLWKKHOG E\ WKH GHSRVLWDU\ RU E\ WKH &RPSDQ\JRFKHFRXQW RI WD
GHSRVLWDU\ PD\ UHIXVH WR PDNH DQ\ SD\RHX® ®IH G R VWU MEKXGWILIRAD OR R
'"HSRVLWDU\ 6KDUHV RU KK IVIKDJWHNG FBIVWRK I &KHQUALIHOY VX FK WHMHV RU RW
DUH SDLG

5HGHPSWLRQ RI '"HHRVLWDU\ 6KDU




,| WKH &RPSDQ\ UH GHHRMHVWKHH 6 HHFILRIWN UHSUHVHQWHG E\ WKH "HSRVLW
6KDUHV ZLOO EH UHGHHPHG IURP WKH SURFHHGY UHFHLYHG E\ WKH GH
6HUEBVHIHUUHG 6WRFN KHAKE ENHE KR SSHISRY ISWDPM SHU '"HSRVLWDU\ 6K
HTXDO WR WK RI WKH UHGHPSWLRQ SULFH $BURMKDUH G BVDEPBN RN
SHU '"HSRVLWDU\ 6KDUH SOXV DQ\ GHFODUHG DQG XQSDLG GLYLGHQGV

'KHQHYHU WKH &RPSDQ\ UH® BHRVHVKBIGHSMWRRIFONH K H BV HE \G\M B R VG_RVECROA L ZAL
UHGHHP DV RI WKH VDPH UHGHPSWLRQ GDWH WKH QXPBHU RI '"HSRVLW
3UHIHUUHG 6WRFN VR UHGHHPHG ,l IHZHU WKDQ DOO RI WKH RXWVWDQ
GHSRVLWDU\ ZLOO VHOHFW WKH 'HSRVLWD @K I8 KDHUISRA WMRDEH P HGO! VPIQG
UHGHPSWLRQ WR UHFRUG KROGHUV Rl WKH GHSRVLWDU\ UHFHLSWV QR
GDWH IL[HG IRU UH G HP SUWH.IRIQ RH GV KW BFHN DHVG WKH UHODWHG 'HSRVLWI
'"HSRVLWDU\ 6KDUHYV U H$S BHNIHQW HGJ 6WRHF 6 HDWLHKHOG LQ ERRN HQWU\ |
GHSRVLWDU\ PD\ JLYH VXFK QRWLFH LQ DQ\ PDQQHU SHUPLWWHG E\ '7&

SRWLQJ ANV KHIGB W RF N

%HFDXVH HDFK '"HSRVLWDU\ 6KDUH UHSUHVHQW ¥ UM IH U WHKGL QWRIFUNH VRAR O
RI GHSRVLWDU\ UHFHLSWV ZLOO EH HQWLWOHG WR WK RI D YRWH S|
FLUFXPVWDQFHV LQ ZKL 3K R OHHIWLH/GRE WREN 60HWH. HHWQWLWOHG WR D YRW

'KHQ WKH GHSRVLWDU\ UHFHLYHV QRWLFH RI D® 3B HHNLWLMIGDSW R K NF B UW
HQWLWOHG WR YRWH WKH GHSRVLWDU\ ZLOO VHQG WKH LQIRUPDWLRQ
'"HSRVLWDU\ 6KDUHV U$H B HQU W& 6WRF BHYDAX UHFRUG KROGHU RI WK
UHFRUG GDWH ZKLFK ZLOO EH WKH VD P$ 3®WHWHUDW GV B W RIAH\F RRIOB. G Q WAL
GHSRVLWDU\ WR YRWH W ISH HDIMRNXGVE BWWRKKN 6 H BN HNSIRWLMO TR BWTHI KR O
WKH H[WHQW SRVVLEOH WKH GHSRVL$BDWH IHULM @ FAWHR FNK H HDSFURXGHD \R
'"HSRVLWDU\ 6KDUHV LQ DFFRUGDQFHKZAH. W R PSR \L RDW DX BWH B QVRL W DUNH
UHDVRQDEOH DFWLRQV WKDW WKH GHSRVLWDU\ GHWHUPLQHV DUH QHF
WKH GHSRVLWDU\ GRHVY QRW UHFHLYH VSHFLILF LQVWUXFWLRQV IURP V
BHUSBVYHIHUUHG 6WRFN LW ZLOO QRV8 UHRIW H UMIGH 6 DVAIRFENQ WH B LU MAKHIQBMHUG
'"HSRVLWDU\ 6KDUHYV

"HSRVLSUBIQWD Q \BIHQW DQG 5HIJLVWUDU

&RPSXWHUXKNDU&ERRSD QW WKH GHSRVLWDU\ DQG FROOHFWLYHO\ ZLWK
DJHQW DQG UHJLVWUDU |RKHVWKRP SR GLWVDW V BOBIUGIMW FUHWLRQ UHPRY
DFFRUGDQFH ZL$IK MKRHPWBRSUWYLGHG WKDW WKH




&RPSDQ\ ZLOO DSSRLQW D VXFFHVVRU GHSRVLWDU\IBRW IZLIO@HN MFRIIS MWWV
UHPRYDO

/ILVWLQJ RI '"HSRRWLWDU\ 6KDU

7KH '"HSRVLWDU\ 6KDUHYV <RWH G UANRENG([F&DOKH XS HU WKH VIPERO 3$8%




([KLELW
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7KL&XPPDYODAVFULSWMRQWEG HV F WL EHVQ HXIGWHWY KSHV O DRNLIRRY
% D QN V&R U S R U PHVFLXREH YHD QBRIHD\WY K30 D @ K MV H LRAW K3HD D@\G K6 P P DD Q
"HV F U L RILKBH) IDQAR P E L QW& VQ BARHF X P $1\) Q/DSIMORED Q NV E R U B R UCDWVL R Q
HV W D EW QKW U R YELEGIHWIRM U \M PHLFOX W QW HHHY HROWYK MAHU P L @ B\ SR®\P H Q W
X Q GAHHW W DU BX P VINEHMFFHIMYE 816 YA HO ZQR UL J LG R SWWHIGHR DRIGUHFWR UV
RISW O DSQLERED QNVERUBR U DM MR® (RAJHFHPEHU D QBH F DIRIMH F WR.Y H
-DQXDU\ D QIDEH @ H Q B EGH V WD RRHLGVNR L P7HK DM Q G PHIQEBH VW DRI R H Q W
3ODQIH¥WLYH 1RYHPEHU

3XUSRVH

7K XUSRMHKID DLW R VVWKEBR PSD QW HILEHGRIUHFUXDRQGIQWDL QL QJ
H[HF X WU QWRY R Y LG B RL\DLO/ DVIEESFEH. VB IURRG\DHAFRADLLRIR B-OFHK R MYKBHR P S D Q \
ZKRYWIP SOR\PWGOIW P LQDGHLG W DW BX P V WCSIOAH® RMD W H\@ SUHRSYELHEGIH LW V
H[HFX\EKRRD X QWIBDURBE@ B &R\ PH{ 6 WS P LFL H 6 X P VAKH@®RMN U P L QYRVL R Q

*R RBH D VLRER Q Q HFIMBERKD QIZR Q WDUARHOV F EIHEHRIRH[HF X WKRMB SOR\PHQW

LV WHUPLQDWHG EHFDXVH RI UHDVRQV RI UHWLUHPHQW GHDWK RU GL\

30OBQGPLQLYVWUDWRU

D 7KKRPSDLQW KK BGPLQ LYV WKEDRARS DO K BE/H HSGH V L J Q WAV Q
DJHIRWH U RUG H FUR FHRVRRP SDQMN1R LV 7KBOMXPHEHU 7KBODQ
<HDU LV WKH FDOHQGDU \HDU

E 7KK RPSDRD\D G RBXAKX OUHNJ X O CD/IER Q DIZ § BD NWHX F&KH F L VIL\R WY V
GHHOWFH\WRBHYLUREEH RBIGPLQLVRIWIBMYDRIQK RP SIKPWRGHVFUHWLRQDU\
D X W K R/BHW FEA YIS X WHI\GVRLI R GWE H W H b DLLQ HER EDH. Q\H W RDW HGSHSW K H
SURYLRMRGH DB H VMY B F R Q V L B WEREFLLIHD W\BIRYD NW K HQG B F L \DLERROA
SD\P HRIMNO [EQ Q H FIKWBH W H U P LDQIIGE MRHANS IRHWVKBHR' P B VK CEOHOR Q F O R Q IGY H
E L Q GLSRIQSG U VIRID MWDHIES K ¥ W EEGIDD S S HDRIP QU X OF \WIKEHR P S DIDRIDEN. W K L Q
LVDX W K R JFLABBSAU R Y B G H & WIRD FW IRRVQK3I® DR H @ D N LOBH W H U PR @ D@VAR@D W LR Q
W KRHR P S DUX\EGHOQ W MR BE RQ@ | R U PIXW QR B MAWP S O RDIDEBYH QAKW& RP SD Q \
PD\GHO HIQRMLWEX WL HIRW MV SRQVLEQ® QWL € V\VOGEIER BVRQ Q G L YRG XD O
D FRPPLWWHH RI LWV FKRRVLQJ DQG DW LWV GLVFUHWLRQ




'HILQLWLRQV

,QD G G LWR/RAR U B @ SK U DO/HHIN. Q RGV K/HHUF WR.IRV@3HD DIPK R O O RZR QB Q G
SKUDVHV VKDOO EH GHILQHG DV IROORZV IRU SXUSRVHV RI WKH 30DQ

D

&D X VH) ON KR O O RZK FR@ V V&D WBM/ WHO VAW MUP LG DI\WERR®\PHQW

FRYHUHG XQGHU WKH 30DQ DQG DV GHWHUPLQHG E\ WKH &RPSDQ\ LQ L

E

L ZLOODXO@WHHU I DY IWKIHW DHMEHV SRQVUETL®RUMEERY L WLR Q
RW KWHKB Y H D R BQ V D ER @ L /O DX OXERHD QRID V RIQDWEDBREW L R Q V
SR O LAEMVH&AR P S DI WEHHUL G Y LIMEHUEL WRINQXIF B L ODXQEBHLIL Y B Q
UHDVRROEROHI YGH WLRGH W H UP\WQEHEP S DLAM VGV F U MARL R Q
UHPHG\ VXFK IDLOXUH

LL EUHDFK RI ILGXFLDU\ GXWLHV RZHG WR WKH &RPSDQ\

LLLFRQYLRW BRYXQWHUDIXLCORDSORD KR QWHWW V S\ HBFMO R Q\
RWDFULRHPRUMWXUSIRUKRGRPLVRIB@FRIPLYVDSSURRKRULDWLRQ
HPEH]JOHPHQW RI IXQGY RU SURSHUW\ RI WKH &RPSDQ\

LY WHKH HRBRIPRDW HUKRB R KBI® RQY L R O D W QR QW HIUH\DRHIFQR R G H
R W W D QREIPRIGGCHFYH IDISGO\LWBRE S B R RHVA KR P S DIDNWEHL Q J
D G Y LIMEHGL WRLINQXI FEKU H R YK.ORD WDLGRERY L LY BQH D V RRDFEROHW X Q L W\
D Q%H ULRGH W H UP\MQEHRP S DLAM VWAL V F U MAB HR BVGAFBU H RIK
YLRODWLRQ

Y IUDXG RU GLVKRQHVW\ ZLWK UHVSHFW WR &RPSDQ\ RU

YL WKHL.OOHRODJLGRQGWKEW VEHFDRBRZIDQUHJIXOBWRU\
JRYHUQ PH B @MOSHK E @ MFH D V RQ DN M VIXE WY HAQLMINOB K H
&RPSDBRQHWDULO\ RU RWKHUZLVH

&KDQJH LQ RQWKXRIGRVHY RI WKH 30DQ D 3&KDQJH LQ &RQWUF

L 7KBFTXL\EMHVQRHQ \RREH Q H IR E DBIOR/WIZSH SMUFHQW B R U H
RIWKMKREW VWD RGRIEAR P P R/QV RAW K&R P S DRV R Y IMGKHDAY
DFTXLVGWUREWREW O DQ@LREQD Q N V RIRWIS\R U IHWE G RQ®IQQ J
DFTXLVEAWLB®MXHH{HURIDFHR QY HB VLR QOKDERBAR Q VWL W X W H
&KDQJH LQ &RQWURO RU

LL ,QGLY LOKGORYY WWLHHR DRIED Q XDU\ W RHD F X P B4HR®WF H D V H
G X UDR@XZHO Y H SFHHRQARR Q VWDRBIM RR MR D B G R Y MCKHDEM
GLUHAYRRIIRPLQEZIVE R QU EYDYR WB WH DAZR  WRWUEIWU HFWR UV
WKHARP S U WK BB X P RARMNUGEGFRQVLGAHABRIWKBFXPEHQW
%RDUG EXW H[FOXGLQJ DQ\ VXFK




L QG L YZIGRDEDL D/\L\D)YOP RWRLIRY G R Q Q HEMWR @G WRW R UHDWHQH G
HOHFWLRQ FRQWHVW UHODWLQJ WR WKH HOHFWLRQ RI WKt

LLL&RQVXP PB\WWR@IW RED QN V&R U 8 R IRIDLHRLO L ] DRAHAR Q
V K DHJ[HF K D R FHR Q V R O LB B MBRIRIL ] D WSLLRRY MGKDEM BDQL]DWLR Q
Z L @E®FR Q V VIDIBW R QLIE R Q W UXRSIRRR Q V X P PRIW KSRHRD QL] DW LR Q
HDFK RI WKH IROORZLQJ FRQGLWLRQV LV VDWLVILHG

$ ORUWKDQ®MUFHQW MW RKWHRORX W V W\DKQIEELIOR P P R @Y RRA N
W KEHR U S R WHIW K RUPRIRQGHI R D Q L ] DLW HROQ! | LRZ R B D RO
VXE VW DRQORY VEIBRU P M K KR GRIIS W O DOWLIRFRQD QNVKDUHV
&R U S R ULDWWKLER/QV DV KD PILCR S R IDW\LKRIDAQD H UN [KLLVSMM G
$ W O DBQW BR4D QN VER U SIR LPWH B QB WYRBANGH BDQL]DWLRQ
DQG

% 1RSHUERQHILRZQWDHOMWMQW RERWRHHLW K MKWHK HQ
RXW VW DR B RAFR P P R/QV REEINV KFHR U S R UDHAV IXFOGWR_RY & H
5HRDQL]RWL RGEHR P E LDRAVGS R Z R W KHK R QW V WDRMVELQJ
VHF X URW XHMR U S R UDQW\L IRVFORNME H Q H ULDQIVBMHO H FRVIL R Q
GLUHFWRUV DQG

& $WHDPWMRRM¥HH P E HRUWKEHR DRIG L U H RIMREHYU SRUDW LR Q
UH VX OWRIRQSH B D Q L ] W LARQP E HRRUWVK B F X P EARDIS K H
WLPH RI WKH H[HFXWLRQ Rl WKH LQLWDRO]DWULRIQPHQW

LY $SSURMDGK D UH KRV 6 DB RED Q N V& R U 8 R IRINEIRPS O H W H
OLTXLGRWELR/AY R ORKIVE WD 8 QILR® D Q N V KECRUHB\R U IRWWR ®
FRQVXPPRIDALRAHR W IGHY S R RIMIRM/Q E V W DIDIRAMKDION R W V
$WOBQWRE %DQNVKDUHV &RUSRUDWLRQ

Y )RBXUSRWHAKAVDQHUVRID QQLQ G LY HEXBLOW R X2 W WIK®
PHDQRGBHFWLRQ RIWKH FXUUWK B @FHR | WRHFKDQJH
$FWRW KHWD @ P S O FEH®IS QDU H O AW WGB\R Q VRRJBIIGQ WIB\L Q H G
$W O DERWLIFED QN VRRUIS RUPWQRILOL FWPSDDQSEHQHILFLD O
RZQHUVKLS KDV WKH PHDQLQJ JLYHQ WKH SFMUP LQ 5XOH

F GHKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG

&R
G &RPSDGWO DSMWRHED QN VER U S R IDIBOR @ VDYWL O L QY 6W YR Q W H [ W
FOHDUO\ LQGLFDWHY RWKHUZLVH




H (UIHFWDWHIRYHPEHU RUWIODWHKGED WWK L K[ HF X W MYLHRH G
6FKHG@XORM WKH 30DQ

| (5,6$7KH (PSOR\HH 5HWLUHPHBGW RQFRPH 6HFXULW\

J ([HFXW$BHUWRSORE\WGRPSOQNHRBULVBRVLOARBRPPHEQGHG
WRRHKLHHFXVZLYFBSSURYWIEHR P S H Q \&RW PR & W HHR D@GBL VRGIFX H GX O H
WW K310 DS R Y WAKMDENBHE K H G PO NE HD P H Q BUHREY L WWR L E MW IHR P S H Q \RIRW PR @Y W H H
RI WKH %RDUG WR DGG RU UHPRYH SRVLWLRQV LQ DFFRUGDQFH ZLWK 6

K *RRBHDVRRISXUSRWHMD DORREHDVRBD YHURO O RZRQG LIMLIRQ\D J
ZLWKRXW WKH FRQVHQW RI WKH ([HFXWLYH

L $PDWHULDO GLPLQXWL EQ\LK MRKPHS K[GIFXWILR @ T
LL $ PDWHULDO GLPLQXW PYW QRNWMVHRXWIHMWSIRQVLELOLWL

LLL$ P D W HRLLADLAD X GMKRHOD Q.IW KIH R J U DOSKALDMVALKRLGWKK HH F X W L Y H
PXVW SHUIRUP VHUYLFHV RU

LY $Q\RW IHFWR B Q D F R/IWRER S D G\ KIDRAQ V WL RADYWHEM DR K H
WHUPV RU SURYLVLRQV RI WKH 30DQ

1RW Z LW K YWHBERILGXA. W KRDO WeD RVREBHD V R K [NAROY F COXGWHH VLI ED W LR Q
W K FH F X VE K Y1 B X MR K FH F X WWYHHUTP L B DWIRIHIRFOS THQ b VA Y[ H F X VP IX XY YWHK H
&R P S DIRWRLIB BN Y HROBRR Q G MINKIDRAR © B Q V WARNREW BV R QW R L Q H WG D R/W K H
HYHRBR QG IZW L RIR X OB Q V \WLRREN B V D@)XGS RIDKIHH F HRISXWEKR W RHR P S D Q \
V K IKOONK L U WE\D WR H P H/GRWH Y HROBAR Q G L WLXRFRY HROBAR Q G ILW)IRBMDP H G L W& L Q
VX KK L UW G $\H U LDRIV H LDPWL IBRHP S O R \ B HAQKNHH F X WR ¥R RBH D V R R YRF F X U
ZLWKLQ WKLUW\ GD\V DIWHU WKH SHULRG IRU UHPHG\LQJ VXFK FRQ!

L SDUWLFRMGGDHWXWLYH ZKR LV HOLJLEOH WR UHFHLYH 6HYHUDQF

M 6HYHUDQFBBIPHQWY PDGH WR D 3DUWLFLSDQW XQGHU 6HFWLR
WHUPLQDWLRQ Rl HPSOR\PHQW

(OLJLELOLW\

7KBOPONBNY HUDIIFHD L RIEOEHH F X WAKRWIP S O R\ P H\GWMEHR P S DLQY/\
W H U P L\DPOQERBY R QRIIW KEHH O RIZU F X P VWHDRUAWEKH F W L R@ U E D Q\BX E MAHAF M\H
H[FHSW HRQWEH F W LIREH O R @IEQR W IOH. B L WD RVR BVEIM 131D DDQG H W H UBP\MKKHHG
30BQGPLQLVWUDWRU LQ LWV VROH GLVFUHWLRQ )RU WKH DYRLGDQFH ¥




GRXDBWI[HF XWIKRHHP S O R\ B M\QHA P L Q@ @6H#IE W LR DL QAREHN UH DB @ L0 J
WHUPLQDWLRQ XQGHU 6HFWLRQ D

D _7HPI(DIRY: MKRWEDAH 1 RAQ &RICHAIRD : W D &KDQIH 1O &RRO , | W K(HH F X WLY H
HPSOR\PWGE WP LEQDYVER G S CDIYQW L B HW KEFDXMWHEHR P S ZQ \S O R YZUEWOWR MQ F H
WW K FH F X VD HHBAKW U VE\D SU WRRIKAHH U P L Q D WERRKIHY HROWH U P L @ DW/HEROQW H
Q RW R Q Q HFIWRARKD QLIAIR Q WAUKRHE F X W KYE®IG RIBHD U W LB Q&0 BEHID W MR H G
6HYHUDIWFSHFLIGHBWLRQE Q GE R W 310 DUX E NNHRFRIHD W LV FOW WHHR X LUH P HQ W V
VHW IRUWK LQ 6HFWLRQ G DQG DQ\ RWKHU 30DQ OLPLWDWLRQYV

E _7HPIQRY : NKRWEDAH RJ) RJ* RRG 5HDRD 1O &RIHANRD : [\ D &KOQJH 1O &RONRO
(P 'S OR\PLHYY MU P LIQPRWHBHE MVDE K D QLI@E R Q VRIDRDA X KH UP L @ B AZRW B L Q
W K UH¥H DSH U LRGO RW KSBKID QLI R Q W, UR KIHH F X WHPIS P R\ B MVQHW P LED\DWK H G
&RP S DZQ W KEDOWR HE\W K HH F X WR YRR BH D VARLQV KKQJ H\HH D LR/O O RIZ& KD QLI
& R Q WK F X W KYB®IG RIBHD U W LB Q&0 BIGHID W WIRGGHHE'U D RFWS HF LI@HBW LR Q
D LLR$%D Q8HFW LERROW KI® DAX E NVWRFRAD W L V ROV RVHHR R L U W R RIQIWBMH F W L R Q
G DQG DQ\ RWKHU 30DQ OLPLWDWLRQV

F 1R(OLJLELRWWLW K WHIPERGEHYIH UDIYAHY GEWS D X® GW ISKD VR Q
([HEXWLXKRY QY R O X\y MDRMBIGO REZ K BHF X WU ¥ HR/D@IHRUHDVVLZQWKQW

W K&R P S DVDR Q R WIKRFELS R V L W KRNVH D V R DREDD VDR R HH F X W B UHIRRV L \B VR Q

G HW H UBP\WQGHGP S DOIAO R F DWVKLBAG W WIKQ U W\ IRLYGRIW K FH F X WS W ESFRW LWL R Q
RULURBKR R KHR P S DKDWUXRQ GWR' H U P LRIDVWHR E K R V. Q Y R O X\ WD RIILERDAK H G
&RPSDOR&DXRHL LAK R R O X QW D W R BIPCEVD HRYPRDGW H D VRRAQWHKIIRR BH D VLRQ
FRQQH EWWRE D QUG R Q WDURKIWR UIWEHFWLRQER YRIULYZKR\HP SOR\RMQW
W H U P LE)DRHBH W L UGHHP BRGBA V D ER.QYLAK R S D UMR® J U H HPIHVQWEHR P S CRQ

LV O LJWRO H W LIFQ QRWBHOHRQV KR P S IZK\L BKJ R Y V @ M WM URDMDHFYHH UD\GERHHQ H I L W V
XSFOWHUPLRBWS AR\ P, BMMWY HQMDMPH F X VEE BYGIW MVRG B G VLY W HEDH@AHQ W V
FRQQHEMWDR'G UPLQDBIWSRA\ P)HRGMVD P SID@P{ H F X VZIKYRHH O L JWB® H HELHYQHH | L W V
X Q GWMIBKD ZQ @BEMH O L JWRE F HAHYYHH USDX FHGW ISRV O CBQ@W R&ED Q N VERUSIRUDWLRQ
6 HY H UDIBRHDQ GillH FOAR 10 D \ DQIWPHQBHRW LR LPHKREOLIJRWEKRQ
&R P S DR D N3 \ P H QQVCM KBHD IVE CEGID[ S U HVR/QG L W ISFR@K BH F X VOLRM FHLY L QJ
GXSOLFDWH EHQHILWYV

G 5HOHDW®DIDRRERQ 6RO L& 1 WHDHNPIHRIWZ L W K \D\@RW BHEY IRAW R B
30D6( Y HUDDORHR Y X@IBBHFLRQ@V RUD DWSSOLPREBBDEHORIZEQ B DLG
LWKFHFXWILY § X E PR Q@GR @RI Y BEIHO HOI&®D L PR Q 6 R O L § 1 WHDHARLIGRBAH
IRUPURY EGMIBHR P SD QWR$I UHH P HIQX\W J U H H ZH @86 U R Y QEHIBW K IV G&H-D W/IH
WHUPLRBWSAR\D BRYNEMW L J OHEEH W XALQHEIOW\ |L&B\YVIW 88U H H FBBHRGIW
Q RBM F RIPUHU H Y [ I D RENIN#HL [ W L MWGKDN\R OO RZ HQ P L @ BIWS R Q\MH@EMB HYHUD QF H
3D\ SURYLGHG XQGHU 6HFWLRQV D DQG E VKDOO EH SDLG DQG DQ\




6HYHUDQFH 3D\

$ 3DUWLEKBB@®O R\ WHIQ\W DQDGRH-HWF X P VGWDWFRHEHGN LRRV E R
W K3HD D/QX CEOHOQ W IMABCGHHFGML MR O O R&ZHL QK U DMV X E MHIF WAHO L ILEHO XWYHBH QW V
BHFWLRQ LQFOXGLQJ WKH UHOHDVH UHTXLUHPHQW LQ 6HFWLRQ G

D /XPSXPBHYHUDIDPHQMEDUWLELEB@W® QBIX P/SXZLWKLRN\

GDRMW KD UWLFWESDO WIBWS R R\B B@ W X0QAH | L B HGRE GHUNGHHFW LIR (R U

D LLRY% OHPSSOLEDERKROSL®YF LU F X P VALOIMBHIW L E HSQ @ W\RO H G
BHYHUDQFH BRPWMKBAWHRQY D L DQG D LL RU XQGHU ERWK BHFWLRQ

L )RD3IDUWLEKBB@W®OR\ RV X QYERHF W LIRQ@® P RWHIT XU R
$ WIS UWLVDRGS Q R DEN YH® IDMINH FRAV HG-D RIW H U P L GDWK R Q
\WH SURGAR  \KH DOQAOLGAHQIYH ERQXV SOG RUSD: CEG R \KH 3DMASIQMJFOGQ) B
WDRQR GH HUDDI RAXHP RIBFHQ® FRP SBIMG\ HIU RU LL DQLGAHQAYHSD, P HQAZ D/QRW
NG BAXH 0D (AHOWH SDY ZDV QR HVIQ SOFH D) [P RQAVDSSIRVG B \KH
&RP SHODIRY &RPPIWH R \WH %R0G  DQG D IURNRY \WH QP HDRUR ZKIFK LV \KH
QP EUR @ VIQWHPXUWHN HIUWURAIK WHAMR WP LADIRQR HP SR P HADQG \KH
G{FRPIDRUR ZKEKLY SOV & WZHO YW L PHRPHR Q WUKDORVM K&HR P S D Q \
V X E VIIRGAH D D @@&H QS\CCDOR U F WHLIY $10 R BHIVA R/W 3D B VS RQW
WKH GDWH Rl WHUPLQDWLRQ

LL )RU D 3DUWLFLSDQW ZKRVH HPSOR\PHQW WHUPLQDWHV XQ:
$ IRU D 3DUWLFIZSIHDQW R BHKHEGX'D H

W KSHU R GRAPARIW L PW KBHD U W L ¥ 1\ SID@QUXID B WHESO D W Q

HIlH FRV@V IG-D RIM H U P L © D KR Q KBIQ VX Q PH G\ DXEL G

R US D\ D ELOQH O XE\LUQHID \RR@H ITH UB MKW ZRR VIWHFHQ W O\
FRPSOHWHG \HDUV SOXV

W KSHU R GRIRWZ H Q W\ | R\ UPW KA-R Q WIKDW IV K&R P SD Q \
VX E VILRGK H D O YGH Q SUDIDE WD F WH P 5O R LIQHIM AW W K H
3DUWLFLSDQW RQ WKH GDWH Rl WHUPLQDWLRQ DQG

% IRU D 3DUWLFIZSHQW RO 6WHKIHEG XD H

W KSHU R GRARE @I L PVARGHD U W L ¥ 1\ SDOQQQ/X IDEOD. WHDGD ID@IINH F W
RQVIGDR/MWHUP LSO WWRKH J KBIQ /XQ PH EWR DXE RE
SD\DEQIF OXEGW DD R BG! | H URMD BHZRR UMA F HIORWPG\O H W H G
\H D 90/




W KSH) R GRHAW ¥WH O Y W L PMKRZHR W KO RN IK&HR P S DVQX\E VIIRGA
KHDD®Q@H QSR WY FWH K SO RLIGHNAWRW KSHD UWLRRQSD QW
WKH GDWH RI WHUPLQDWLRQ

E 2XWSODBHBMORHARPSIXQSOR YRUGMS O DFHHIP HIRR#IKGID U W LIFRUS D Q W
WZHOYRRQWRKOORZHQPLQHWER®\PGHUW ZEEE URY DEIH B UBRRB SD Q\
JXLGHOLQHV LQ H[LVWHQFH DW WKH WLPH RI WHUPLQDWLRQ

F 1RQ &DWKHQ VSQWHYY H W TWHIBE D UGHF O XEXHEI. P LWBHE/ W U WRE N G

D Z D USSHW | R U I R QDEZHD UDGQYGW RISV LRUHVWY L R XY OV BED U W LE L @ BV QX & NWRFRAH

W H (DRQFER Q G LW R W VM@XQD Z D D GU H HR W@RMdH W 19 @VE D D GU H H IR H- QAW & H
WHUPV RI WKH VWRFN LQFHQWLYH SODQ XQGHU ZKLFK WKH DZDUGV ZH|I

G S$FFUXEGLJDWRRHDWU EKNBQ S RIE® L J DM IGRIQR W KEHHD 151Q BIQV K H
&RP S DWQW KHW B Q VD B/G H G HXIQE €5 D DWW KL P I\VB K RRJS U R Y MGHH® H XFOWB K 1
DYRLGRIQBB R XBWER P S DAL\GO W R/ K3HD U W L B IQHDQVEKGWQ S IO KQOHQWLYH
FRPSHQVRIQ\RHQ GEQ MR KHDUWZ KL MKWHH UP LR BIWE RR\RABRXSDAD EQ H
DFFRUGDWREHH (RAD QW KHL B R Y X@EW KIS SOLEQDEEPH FRPBSHQVDWLRQ
SODEXWK&R P SDQLAM®RHD D QD QQ XREH GARIPSHI Q V R WIKRHIDG X U [Z&L FKK H
W H U P L @DHPLSROR \ IRHF @ YWUQ/O MAKEHS S O L BREBXID 6 H AR IPSHH Q VSIDMIGRHF L ILFD O O\
SURYLGHV WKDW VXFK D ERQXV ZLOO EH SDLG

H : LWKKROLRWRDO IHGHUDO DQG VWDWH ZLWKKROGLQJ WD[HV ZL
6HFWLRQ $

D W YQWHYKBINID\P HRQOBISH R Y IRV @ Q HX Q\BW 31D MOMW RHH [HP S W
I[URWKIHTXLURBHOWNE ® W KHR OH\G K310 V& EGLA) WHIMSDE D Q HWRR P S O\
ZLWK VXFK H[HPSWLRQ

E  7RWHH WM SDPHARJSIRMRQR DO EHH MY FRQUIGHIG \R BH GH HIHG ARP SHODIRD
VEWAWRGHAIRY  $ R \WH&RH KK SD P HONRUBHH VWKDDEH SURYLGHG DQG SOG LQ D P DUgHU DQG DAKK
WP HDQG QKK IRP D/ FARP STHY Z W \WH CESTFE®! UTXUBP HIWR 6HAMRD  $ R \WH &RGH\R DYRG \KH
XQDYRIEBIY FROHNHIH/SIRVIG-GI RAKHHOI RUGRQ FRP STOGAH | 0 SD P HWRUSURYMERQR D EHHIW
XQBEHKH3OQ\R DQ 3 DA SO FRQUGHHG\R EHD \MEWMMMI RUDQ. SD P HWRUBHH VWEMPWR6HAIRD ~ $

R \KH&RGHSUMRAM SIRMGHGI RUXQEHUDRKHUDI UHP HYWRUSDIQR \WH&RP SDQ \WHOWKAK SD P HWRUBHH W
\KDIDEH SURYLGHG DG SOG LQ D P DQQHU DQG DAGKRK \WP HDQG LQ\KRK IRP DV SURVIGHS XQE-UNKAK SURUSDQRU
DIUHP HUWRWHH WU GXQGUBHARD — $ R \WHERH




F ool WH3DMASIOAGHP HSRQWHEMR WEDDIRQR \HYIFHZ WK WHERP SO \REHDA\GHALLHG
HPSRH D/AHIGGIQEHAIRY $ D % R WHEREH WHRDQ SD P HQARUSIRMMRQR DQ EHHIWWKQEU
\KLV/$ JUHP HQAKDAY FRQUGHIG GH HIFG FRP SFODIRQVKEMPARGHRAIRD — $ R \KH&RGH\KDDGRNEHP DEHRU
SRIGGSUIRMWHHIMHUR $ \WHH SWDIROR \WHM] P RQI SHIRGP HDXUWGI P \WHAMR FEDIDIROR
\HYIEHRU % \KHCADMR \KH3DMASIQNVG-DX

G 7RWHH\MOAIQ SD P HAWRUSIRMRQR D) BHH IWKQGKYS JUHP HQW FRMGHIG GHHWG
FRP SHODIRD VEMPAR 6HAIRD  $ R WH &RGH Z W WIDG R \KH SD P HAR \KFK SD P HQARUEHHIWD
\MP LODNRQR HP SR P HQV \KDIKDYH\KH\LP HP HIQQ) Dv3\FSODMRQR \HYIFH  D/\KDASKIDHLY GHIGHGLQ
BHARD  $ R \WH&RAH \INQ) LQR CFFRQADDUXGV DG SIHMP SIRY SRVIGG IRJIQ WHBHRAIRD ~— $
UIXTUIRY/

H 1 XQHKH3@Q DQOP RQMREHSOGIQWRRIP RHIQKIED HOV IRUSKERH/R 6HARD
R \KH&RGH HIFK LQABTE HOAKDIDEH WDAMG D/ D \HSODM SD P HQV © KHD UL HYHU D SD P HQAKQE-U\KH 300
\SHAILH/DSD P HYBHIRGZ M HHHIAH\RDQ®P BHUR AV HI 2 SD P HQWKDOEHP DEHZ MKQV[ W~ @DV
IRBZ Q) WP IQDIRY  \WHORXMOODMR SD P HYZ MKOQWH\SHAL LHG SHIRG\KDREHZ MKOQWH\RBIGVRHNROR
\KH&RP Q)

| 1HWHUWHERPSI) \WH&RP SV DIADAY GRUDQ R \WH &RP QW RILFHY GUHARY

HP SR HH DIHQVRUW-SUAHQIBRYH/ \KDIEH COEG\R \WH3DWMASDQA DY TP RXQIVSD) CEG! SXYXOQAR MY 300

RURKHZ VH BHFRP H\XEVAAR D) DCAMREION  LQMMMNRUSHDIWY D/ D BAXO\R WH CSSIFDIRQ R 6HAIRD
$ R \WH&RH

&ODLPV

D $OPODLREHQHKWREBGKEP LMEVH G B G P L Q L VAN WIRW Q@ bl W \

GDWWIGDIWR IZKL MKSBUWLFHESQWYRBEQWWUPLGREWEBGPLQLVALODWRU
FRQAXX@QI® UMY RHZKE DIREEH QHTKWE B QP L Q L VAL GBIY RWHAD UWLRUSDQW
EHQHIL MLOMO D L P DDWL VWA IF QR QR KIDADZ IPW RILQ H W & D \IVI WHKUHH F HRUVG WH
UHTXRUWY LHH{E HSOWK IDUMS H FLIVE X P V W B DHAHEG-H MR R OBHD UUB T X IDUL Q J
H[WHGQMWRERIBURFHWQQQHW\GB\HUPRE H [ WH XGMREQKIX Q GRILHIE W \
GD\V, I WK BG P LQLVEHMMREKD@\WHQRIWRE@RSUR FH VWXL BT X WKHG D Q
$GPL QL VA ORWELY KWRWIHD F VQURR\ELIFFHHH W H QAR RRED D L FEQ RUHHHD RSIW K H
LQLWLQBW\G BH U IZKE DR WALFGE! V FW KESH FILIJE X P VQWDFHRHAYWEVGIL@VIL R Q D O
WLPOGDW KD B QP LQL VIS BWERNIQ CUWBW F L R [YRKOHD D L@V K HROWVIGHH QR.ID O
FODWRGK) BQ P L QL VAL GBI\ RURS\WA WO D L P QO O X\GRAG B FUL HLOAM R WYGHH Q L D O
VSHFUHIFUWRRABYSQ R Y L VI RRIQL MKKGH QLB DV BE VFURD/QLROR UPRW LR Q
P DW HIUQIRQ P QW E R @\RIUK&IO D L DR MU | KEWO DD P G H D ZR QV X FAXD W HRIW D O
LQIRUPDWHRE VY QWKML FOH. P DW § 0 L WIREKEHU R F H GOQUFID\KIBLMQD W R PAHIQHN
&ODL KD QIWRU LOFL YOLFOVX. @ GHHF W L RIR (5,6 $§ R O O RZ@@Y HIHMHUPRQDWLRQ
UHYLHZ

E $QWODLREKRWSO DILB H Q VK KMOWHKUH. JW B/H T XIHY WL WELLQUHW W K 8
30BQPLQL VW/HUH W IRHVZX F3H QZIDWDK L RNV \ G D WU H F RIZSM. VRW ID®I F VIQ R R\RLEFH
GHQIBEA &ODLPDQW ZLOO EH SURYLGHG XSRQ UHTXHVW DQG IUHH RI




FKDHUHDVRQBEMHRYQ BRISIR ID OXR F X P HUHW RJGE/W KLHQU R U P D W@ RVY BVMKW
&ODLRNFQW IPE HQ H BLONYV H Y LIHEZT X HEAWWK&IO D L PROIQ W H W H U P EQ W WAHRIQ

$G P L QL WKDDNRNRMNRF RX@B/P P HQ RIFVX P W ® WRILDBSW K B UR U P\DXAELFR G W Kl 6

& O D L RIH@BANRLKMD D Z PW KIRKMIMRE H WMOHLIQ | R U P DIWLDREP LRUBARHOG/ L G GMUKHHG
LQLWH Q&I WH U P LTKDOLEREP L Q L VAN CEBVORWRA K3HD IUFN. SO M/Q H | LIFZUDLUWN W H Q
G HF L RIQR RDMDZ IPW K L&D \IVI WHHKUHH F HRUVS WHH T X R VWL ¥ H [ F HLSWWK HDWWHS H F L D O
FLUFXP VWBBRHH ME&RR OIGH D ULL BT X IDUBL[MIH QRWL RS U R F H WARZHD[W \
GDSHUPR®E& HH [WH XGMREQKX Q GW EIBQ W \G D \¥Q \V X RKR WRLIAHHH W H QALLERBD
SUR'Y MG K8HO D L FETHQ RW KHHQ B IW KLHQ L WIL[DAD. G D5\H U IDROL GBGH V F WIKEBHFL D O
FLUF X P VOWFRHRHAAL \WDEBVE IL QWLLRBAREIGHD PAR K L MKIGKD 3 Q P L Q L VHY § IDWIMERNIQ G H U
LWAH F L RQRIDY L AR 6 H F L R QRIDY MKIL@E OKSHF U HIFV R @AKGH F L \ZIUR QU\PH Q
PDQ B0 F XWRHMGIGH UKW RRO®D L MIMERMV & H FULHU A U W@ RO HOER YLVLRQV
R Q@ K L FKKGH F L Y ERQY H/K 16 H F L RIQRIQY IDHYY RQ Q F ODAGWD W WREW @D D L RIVQ W
HQ W MWVRE A BLYRIQH T XOHGMRHE K DHIU H D V RIDFOFEMMRVQRR S LRMIYD G F X P WBIWR'U G V

D QREW K. IDUR U P D MQ IRADR @D D L /B Q BILRFE H Q HD RIBXYW D W R FVHEG\D L F/D Q IR/
EULD@FWXQGHHFWLRMRI(5,6% $ GRFXPHQMRURGY KIQUR U P DVWIHROH WRQ W °

F O DLLIPWD U H OX$HFG@ D N LV\QKEHH Q IS IHLWH U P Z Q B WE RIQAVR\GHG. R QG U IPWKHHS
FRXWRMPDNLWEEFH Q HEHW H U P 1ZQ WK B ®DNEK H WK YRR F X P H 8 RRRUBW K H U
LQIRUPPDDWI R QX SIRIQP D NILW KEHH Q HKH HW H U P IDQIBMEPR § W B R RVSHOVLZL QVWAKRK. H

DGP L Q L VIWRIF\MYYED H IXUDHITEX L PHDAN L\P BE-H Q KBI I W H U P L, @R RHLYRHEKAZDD O

& O D L FEDHQW M/RE B O MGG FH R VRGO BG P L Q L VMNERXRUBA® QR W IDIBWP LQLVWUDWLY
SURFHMNGWIKBODEBRFH S KB MKGH® UBI KD X VSHGH JDFOVE RQO O HOLUQ R O
GHOQRE® Q HR XWAWE U R XZKW/R IQBIX Q GRIHIK W\ G D \R/IW KLV V X RQ¥FKHHQBGBQL D O
GHFLVLRQ

OLVFHOODQHRXYV

D 7KKBRPSDALWHKOS SURY AR D B® RHR P S HQ \RIRW PR & W MR D UG
DFFRUGDWRERP S D/E\PD D ZDW KH JIWB/P H PR G LR W H U P MQIB\DHR F O XGKIQ J
DWW BFKHGXDWQWL P K HWH U KIQMYH FHVRAB KV L WOEFRDRILRIPHQGPHQW
PRGLILFROWH BPL @ DWWRMRIPE (DGO H IDYHHROM Y H U DS P H WY WODMEHRH @ R®
KDYH EHJXQ WR EH SDLG

E 7KBOLR®ZHOIPHEISQAWMKQ CROKLPKHIRY EGMIBHRP SDEHQHILWV
D U3D L7GK H UNE R/ H S DW D R/BIW V\W BVIVE H Q H (| [LHAFX WG FOHRWR Q W W\LVEE BEMY B HX Q\G W U
WKH 30DQ ([HFXWLYHV GR QRW KDYH D YHVWHG LQWHUHVW LQ WKHLU

F ([FHOWHTXE\DSE O LE D EDHW L PPLLSO RDW V W \ RO I H L UMARY
UH F HLQSD \ P HXQVEW I3HD D@ BQD W W WRSNR/ K IEH@X D QGR IDRRIQ R1IIH FIVQ I
3DUW LV L3SDDQNEHQHILW LV QRW VXEMHFW WR DWWDFKPHQW RU RWKHU ¢

G 1RWKIL@WKHD D/G DEHOR Q V WDWUHHED IVQIRIQ WRIB F 8/0 R\ EH @\XW K B
&RPSDQ\ DQG DQ\ 3DUWLFLSDQW LQFOXGLQJ DQ\ FRQWUDFW IRU HPSOI




G X U D O/ R\BKIL @@ P K. JAXIW K&HR P S DI H U P DQBIWHW L FHL B H QR P BQW L PRIU
DQ\ UHDVRQ ZKDWVRHYHU

H KHQHWHUER QW RGP MKKHRIW KHD V F XJIH @WK TEGEH H PHHERD F OXIGHH
IHP L QD@L FYHH UN DWIKHHOUY I TEGEOH H PHRR) F OMXIGHH X BVGIEL FYHH U D Q\® KKHYRIW K H

VLQJXRIEGEH H MR F OXKSHE XIQYE. FYHH US/HDF WKLHRDQG D QWHKG UHRER Q YHQLH Q FH
RI UHIHUHQFH RQOHPW GVKKDPHD QR@JRI DQ\ SURYLVLRQ Rl WKH 30DQ

| TKEBEOZQEBE&FRQVWRXHA U GDWRLR Y H EEQW &D RW IKHRPPRQZHDOWK
ROLILQLD WR WKH HIWHQW VXFK ODzZV DUH QRW RWKHUZLVH VXSHUVHG|

J ,IDQSURYIRMR® V& EHKHOGORUIDE DRMGY HD WRQ G O H Y B CRWY
DIlH FANUHH P D LSULROY L R MRKEIY DEQXCWIGHD [V @& [EGRRR Q V W D G @/IFREDFHVD L G O Bl QIBO
LQYDOLG SURYLVLRQ KDG QHYHU EHHQ LQFOXGHG KHUHLQ

3DUWL PL SD.IDKRWV

D $VD3DUWLE Q8HQ D X0 UHHQ W MARGIHIGY D 1 Q\Y BU R W H X Q/G(B Q6\%
(5,6$SURYLGHY WKDW DOO 3DUWLFLSDQWY VKDOO EH HQWLWOHG WR

L ([DPLQH ZLWHKR YW KGR LBODMVRIFWRDWRG DW RWKHU VSHFLIL
ORFDWLRQV DOO GRFXPHQWY JRYHUQLQJ WKH 30DQ DQG
VHULHV LI UHTXLUHG WR EH ILOHG E\ WKH 30DQ ZLWK
DYDLODEOH DW WKH 3XEOLF 'LVFORVXUH 5RRP Rl WKH (PSC
$GPLQLVWUDWLRQ

LL 2EW DXISPZQ L VW\N FQHA/IID B QP L Q L VRREIRIDKE0 BGQ F X P BQW V
FRS RAWIOD \WWIQWW B SRBRWP 6HULIHYQYKHOBQPLQLWDYDWRU
PDNH D UHDVRQOREDW KK FRSLHV

E ,QDGGLWRR@DWLIEKRBD UW L KB STBRMOR &N WXYLSHRQKSH R S& A U H
UHVSR QR WMEK®IS H U CRVW RHEP SO REH B HSIQ WK H5 H R Z&IRR S H LWRW BIO DD O O H G
3L G X F LR ML IKD OIS X W R/ IS U X G HD@WB@\KLI) W HRU R DWW BB BOQ UWLFLSDQW YV
D QEH Q H I L FLIRRIQIHQWF O X B XHIRIS O FR B QR W ISH U \PRDAL WRDRBWKHGZ VMV LPLQD W H
DJDL@X\® QX DWSRUH YR ®WRRE W D DDH Q UD 1 @ IR I AL\ XWL J X Y &(13 16 $
,I\R XFUO DIRIDZHO IPHEIHEMQRHMGQR U@ ERRHG D URWK D DM L IWRQ RZK \W K L V
ZDG R QWRE WHR RRHOR F X P H B &MWL IGHH F L ¥ L WEARODAD QBRS S BRO H Q DD@
ZLWKLQ FHUWDLQ WLPH VFKHGXOHYV

F 8QGHI6$WKHWKHWNBY DY DWH QI RWRME RYHIKWWW Q VW DIQRPH
U H T >PHDWWH LLRARDSID DQGR) RUM F ALK IR W K LGID \WR P DV L OB L @1 H G HRRDXQOQW
V X PR D WHKEHR XAUDAU H T XALIBHE B Q P L Q L WWRUIRWMR IBHD W HD QBM\R X SVR DG D\
XQWLO \RX UHFHLYH WKH PDWHULDOV XQOHVV WKH PDWHULDOV ZHUH




Q RWH B M/F DRIV H D \ERIQ R\ EHR Q \R WRSI B QP L Q L VW B B\l B O DIRAE H Q HA K WRAK
LGHQRHGQRUAKRRHUGDURWP DL &N L@V W R VHE HRRXQOWG G L WARRGL VD JUH H
Z L WAKK3HD VG i F L RILRIMANK H B R R IF H WQKTHO D O IVIWIDRNIXE R P H W\ DD R/UL GRAN

P H G LFFIOLADXGS SARUWGARLP D\ L VB L @H G HAURDXQU MWK R X OSSH WY KDONDIQG X F LICLW/LXHAH
W IGHD VPR Q HR\WU AR XD UGHL V FQUIL VDI B LI@ BWV H URMKLLQ JKRAP DV H IBN V L VIW B\ R H

8 6'HSDUWPHERRWR® D\ LWKXLEIHGHURXWKWE R XALVBO FZ& N KR SOBRXUW
FR\D/MQ@GH J B B,V\ R D UWHX F F H WAKFER GRUDAR U GAHKBHH U VARR D WHEK FAGRDW K HF R NDAD\G

I HH,V'\ R >0 R WHEHR XRDAR U G R BV 8 D W K HFRIVDAQIGH HIR H [ D P SIOLHAL Q GRUXEJO DIL\P
IULYRORXV

G ,NRXDYDHTXHVWERX®BDDRXKRKXEQWIFMSQPLQLVWRBKWURY
D QT X H V VDIEFRRGMN. W D W R B @WRWWL J KW BB U $R WARXQ H DG VL VWPBWBELQLQJ
GRFXPHR®GK BGP L QLVWRIMKNRFGRG WDIEGMD $H MHNLFRIWKASORWHQHILWV
BHFX$GWLQLVVEUD WS R QWRIHIERWL VMMHX W H O HSK RIGI RWRIINY LV RR Q
7HF K QLW DIOV W Q@A BK L (JALSHVR VH-HHQ HoIH XS G WA Q L V \& L6 DHASLDRIQARPVID@ W U
&RQVWBWHK@NMHR QDVKLQI®RQ <R»DDORRWPBHQSBE O L FIDEARRXYL J K W V
DQGHVSRQVXDIGEEESENF D O GLK3X E O L F R RAW BRQW K S O R W HQ HE HWWX U L W\
$GPLQLVWUDWLRQ

$SSURYHG E\ WKH &KLFHY[BRYWXBBWIWR WKH DXW K BWIOD\QRN L\ KBH) R4ARD L
%DQNVKDUHV &RUSRUDWLRQ RQ 1RYHPEHU
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7 K HR O O R LWDM/S U HIYGI@® W ¥ U L WSIRADLOV IHEE@R W P HEQW KK L HH F X VRLIY ABQ G
DSSURYHG E\ WKH &RPSHQVDWLRQ &RPPLWWHH RI WKH %RDUG RI 'LUHF

7LHU
>/LVW RI DOO FXUILREWV6BO® LFRHUW RIQ RWHHY RRIQVAMAHE®WLYH RI

7LHU
>/LVW Rl FHUWDLQL® R QVHRPEXWWLYGI@R |
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( 11HANYH- DO
$ QXDO& DK 5 HIIGHUDQG) HVE\ 3RIMRQ $ P RXQN

1RQ(PSR H' IWHRARY

$ GAMREOD HHRAKOLSHIRQR WHYRIG

$ GAMREO) HHVRO IFHEKDILSHIRQR \WHYROG

$ GAMREDO) HH\RS XAV&RP P WKHEKDLU

$ GAMREO) HH\R&RP SHODIRQERP P IWKHDQG5 W &RP P IWHHEKDILY

$ GAWRID) HH\R 1 RP LD DOG&RSRDM* RYHIDIFHERP P LkH
S1RPLDNY  DOG7UAWERP P IMKHEKDILY

$ GAWRIDD) HH\RS XAWERP P WKHO HP EHY
$ GRIWRID) HHR&RP SHODIRD 1 RP LCDIMY 5 N DG 7 WA RP P LWH
0 HPEHY

&HIMQ3HI0 HWQI ) HY/ $ P RXQV

([ HPAWHERP P IWWHO HAMY) [QSHYRQRAMDEKRQF
([ HFRAWHERP P IWWHO HAMY \MBSKRQIE MW XQEHJDQKRYXU
0 HMIVS ERHWHO [ IPXP 1 XP BHUR 3HKHILO HMV
6SHADCBXUERHERP P IWKHO HAMYIV

$ QXD TXIW & RP SHADARY

1 ROHP SE HHAUHARLY DBR UHFH.YHDQ DOQTOWRN BBIGH R SOGTXOWMD LQDBDFHLO
XQUANMPAG\KDVR \WH&RP SO0 IVFRP P RQWRAN

&DK UABIGHY DHSD, CEGILQ DGYDIRHIQ TXOWM® LOXITD HOV

1 RQHP SR FHAWRRYP D HPRAR UFHYHOORUDSRMROR WH'  LUHRRUFDK WABGHUDG RUL HVIQXQUANURMG KDUVR
WHERP S IVFRP P RQWEAN

7KHPO IPXP Q® BHUR SH HIU/ROG $ XAVERP P LWkH &RP SHODIRQ&RP P IWHHDJGES5 LN &RP P WWHP HAMIVIVAD
DOGWHP [ P XP QP EHUR SHA HIUL RP LCDIVY &RP P IWKHDQE 7 AWAERP P LWHP HAMIIVIVHIKW S GAMRIDCP HAMIV
CERYHWHHDP RXQNZ LOUAXOVQWHQRAGSHUP HAMY 1HH




( [ KLEIW

3RIE\ 6\DMP HOWRQ ,QUIGHU7WDGQU
3 XLSRVH

$\DQIF 8 QRQUDQUNVKDUAY & RBRIDIRY WH3&RP SDQ.~ IV D SXEQF FRP SDQ. \WWH FRP P RQWRFNR
ZKIFK IV WDGHG RQWH 1 HZ <RUN6 RN ( [ FKDQJ H DQG UHJ IMMUHG XQGHUWH 6 HEXUMAV ( [ FKDQIHS PWRI

DV DP HQGHG WH3( [ FKDQUH$ FW 3 XU/XDQAR \WH ( [ FKDQIH$ PMWH &RP SDQ. SHURGFD®
LBV BHSRW DQG SUR \ WWIAMP HQW Z MW \WH 8 6 6 HFXUMIHV DQG ( [ FKDQIH &RP P MWIRQ 26( &

$QMRXIK \WH &RP SDQ. UHVSHAW \WH U KWRI HDFK GLHARUDQG HP SB HH R \WH &RP SDQ. DQG W GILHRW
DQG LQALHPWXEVIGDUHY \R HQJ DI H LQ IQYHR HOADRIYIMAY DQG HQFRXUDI HY GILHARY DQG HP SB HHV
\R EHFRP H DQG UHP DIQ VKDUHKRTHWY R \WH &RP SDQ. IV 1P SRUBQWKDW/XFK SUDRIFHV DYRIG DQ\
DSSHDUDQAH Rl [P SURSUHW DV Z HODV UHP DIQLQ IXQFRP SIDQFH Z W \WH OZ

7KH SXISRVH R WLV 3RIR\ 6 \BMP HQAW \R BDIILLP  1Q D FRP SUHKHQUYH ABAMP HQMKH & RP SDQ. W
GQ WIQAQ) SRIAHY Z W UHI DG \R WH SIRMAIRQ R P DWUDO QRQSXETF  DQG RNHUFRQIIGHQIDO
IQIRWP DURQ \WH ANQI HOAKIFDCDQG B DCSURKIEIMRQY DI DIQMIQUGHMDAQ) DQGWBSIQ) DQG WH

H SHAMG WIQEDUBY Rl FRQGXAVWR GLHARY DQG HP SB HHV R \WH &RP SDQ. DQG W GLHAWDQG IQAHFW
VXEVIGDUHV 1Q\WHVH KLIK® VHQUMYH DDV ) DIGUH VR DEKHUH \WIEVD \R \KLY 3 RTF. 6 \IWP HONFRXG
ERW GDP DJH WH & RP SDQ. 1/ UHSX\WBMRQ DQG RNHZ IVH UHVXOHQ VHURXY DGYHWH FRQVHTXHQRHV \R \WH

&RP SDQ DQG \WH IQAYIGXDY IQYROHG
6 FRSH

3HWRQV 6 XEMFWR WLV 3RIF\ 6\IWP HQW 7KLV 3RTR 6\BAMP HOADSSHY \R DOGUHRARY DQG

HP S\ HHVR WH&RP SDQ. $\BQIF 8 QRQYDCN \WH 3%DQN  DQG \WHUUHVSHAYH VXEVIGDUHY ) RU
SXISRVHV R KLY 3RIR 6 \BAMP HOVHP SB HHV IQFGGH DOHP SB HHV Z KHWHUIXOWP H SDWWP H RU
WP SR 7KLV 3RTR 6\BMP HQADOR DSS@HV \R IDP 1©® P HP EHY RWHUP HP EHY R D SHYRQV
KRXVHKRG DQG HQMH FROMRBIGE\ D SHYRQ FRYHIHGE\ WY 3 RIF 6 \BWP HQADV GHVFUEHG EHBZ

7WDQVDRFRQV 6 XEMFWR WLV 3RTA 6 VWP HOW 7KLY 3RTA 6 \MWWP HOADSS@HV W \WDQVDRMRQVY 1Q \KH
&RP SDQ ' VHRXUMAHY FRBRYHO UHHWHG W QKLY 3RTA 6 \IWMP HOADV 3&RP SDQ\ 6 HFEXUMHY
IOFAAQ) WH &RP SDQ W FRP P RQWRFN RSVRQV \R SXUFKDVH FRP P RQWRFN RUDQ. RKHUWSH RI
VHREXUMHY \WDVWKH &RP SDQ P D\ WXH IQFGAQ] EXWRWIP WG W SUHIHWHG WRFN. GHSRVVIY
WKDUHY  FRQYHWIE®! GHEHQXUHY DQG Z DUDQWV DV Z HODV GHUYDWYH VHREXUMAV \WDWDUH QRAMVXHG B\ \WH
&RP SDQ  VXFK DV H FKDQIH WDGHG SXWRUFD@RSWRQY RUVZ DSV UHOMZ W WWH & RP SDQ\ W/ 6 HEXUMAV




3RIE\ 6\DMP HOWRQ ,QUIGHU7WDGQU

DSSTFDE® R DQGILHARY/ DQG HP SR\ HHV

1 RAUHARURUHP SB HH Z KHWHUIXOWP H SDYWIP H RUMP SRV R \WH &RP SDQ. \WH %DQN RUDQ

R WHUUHVSHRIYH VXEVIGIDUHY VKD@HQI DI H IQWDQVDRURQY IQDQ. &RP SDQ 6 HREXUMHY H FHSWDV
RWHZ VH VSHALIHG QWY 3 RTF 6 \BWP HQAZ KIB! [Q SRAVHWIRQR! P DMUDO QRQSXETF IQRP DIRQ
UHJDLEQ) WH &RP SDQ. \WH %DQN RUWHUUAVSHRAH VXEVIGDUHY VR FDBIG AQUGHMDAQ) © 1 RUVKDD
DQ. QUARRURUHP SB HH FRP P XQEDW VXFK P DIMIDO QRGBXECF IQRWP DIRQ\R DQ. SHYRQZ KR P LIKW
XVH VXK IQRUP DIRQ\\R SXUFKDVH RUVHOVHRXUMAY VR FDEBIG UBSIQ) *

,QDCAVRQ WV WH SRTA Rl WH &RP SDQ. \WDWR QUHRARURUHP S® HHR WH &RP SDQ. WH DN RU
\KHUUHVSHRNH VXEMIADUHY Z KR IQWH FRXWH R Z RINQJ |RUWH &RP SDQ. \KH %DQN RUWHU
UHVSHRANH VXEMGADUHY 6DV R P DIMUDOQRQEXEDF IQRUP DMRQ DERXWD FRP SDQ. Z W Z KIEK \KH
&RP SDQ  WH YOQN RUWHUUHVSHRANYH VXEMGADUHY GRHV EXMCHW VXK DV \WH & RP SDQ
AWEIEXWRY YHQERRY FXWRP HY DQGVXSSTHY RU \WWDWY IQYROHG 1Q D SRMQUDORADQVDRIRQ RU
EXMOHW UHOMRQWKIS Z W \WH & RP SDQ WH %OQN RUKHUUHVSHRANYH VXEMGDUHY P D\ HQIDIHIQ
\WDQVDRRQV LQ\WDWFRP SDQ W VHREXUMHV XQUDKH LQRUWP DIRQ EHFRP HY SXETF RULY QR QI HUP DIMUDO

0 DMIDQQRP DIRY 7KH TXHARQR! ZKHKHUQRP DIRQLY 2P DMIDOLY QRADE D\ V HOV® UAROHG
* HQHD® VSHDNQ) QR DURQ Y GHHP HG 2P DAWIDO Z KHUH WWHUH 1V D VXEWBQIDOINHIKRRG \KDVD
UHDVRCDE®! LQYHWRUFRX@ FROVIGHUWH QI RUP DURQ IP SRMIQAQ GHAGQ) Z KHKHUR EX\ RUVHDNH
VHEXUMAV 1Q TXHIRQ RUZ KHUH WH IQRP DURQ 1L AVFRVHG FRX@ EH YIHZ HG B\ D UHDVRCDE®! IQYHWRU
DV KDYIQ) VL QUEDQ® DAMAHG \WH ARBCP [[* R IQRP DIRQDYDIDE®! : KHUH WH QROSXETF LQRWP DIRQ
UHDWMV \R D SRWIE®! RUFRQII HOWHYHQAP DD GHSHQGY XSRQ D EDDGAQ) R ERWK \WH SUREDEIOW
\KDVWKH HYHQWZ LORFFXUDQG WH DQIFISDWG P DI QWXGH R \WH HYHONQ @ KWR WH \RBOV Rl D
FRP SDQ Y DAYMAY  &RP P RQ EXWE\ QR P HDQV H FOMYH H DP SBNV R P DMIDO IQRUP DIRQIGFOGH
IQRUP DURQ FRFHQIQ)

HDUIQIV IQFOGEQI DAYV HQW R UHSRUAMG HDLIQIV
FKDQJ HV VR SUHYIRXVD DQQRXQFHG HDLQIQIV JXIGDQRH RUWH GHAMRQ\R VXVSHQG
HDUIQIV J XIGDQRH

SOQV R D SURSRVHG DFTXIMMIRQ RUP HJHU

SOQVR! D SURSRVHG DFTXIMMRQ RUGVSRMRQ R VLI QUIEDQADWHN

RFN VSOV FKDQIHV 1Q AYIGHQG SRIF. RUDQ RIHUQ) R DAGMRQDOMHFXUMAV
\WH HABEQKP HOAR D UHSXUFKDVH SURIWDP [RU&RP SDQ. 6 HEXUMAV

WU QUIEDQAH SRVXUH GXH \RR DRWDCRUWUHDWMQHG O DURQ

WU QUEDQA RYHUGP HQEIOUH) XOWRY DRYIMAY

D WL QUEFDQAR, EHWHFXUM LQRIGHQMVXFK DV D GDWB EWDRK DQG

FKDQIHV 1Q VHQARUP DXDIHP HQW

( MHUSRVIMYH RUGH] DVYH LQIRUWP DIRQP D\ EH P DIMUDO %4HFDXVH P DIMUIDDN GHMUP IQDVRQY DUH RIMQ
FKDEIQI HG Z M \WH EHQHIWRL KIQBWI KWIL D QUHARURUHP S® HH KDV DQ GRXEVWZ KHWHUFHWBIQ
IQRWP DURQLY 3P DMUDG VXFK GRXEVWKRX@ EH UMVROHG [Q IDYRUR| CRAMIDGIQ) XQIDVXFK LQAIRP DIRQ
KDV EHFRP H SXEQF RUQR BQJHULY P DIMIDO




1 ROBXEQE .QRP DIRD ,QRUP DIRQLY 2QROBXETF XQIIMKDV EHHQ P DGH SXETF® DYDIME®! \R IQVHWRY
JHHD® ,QWLY UHVSHRPWRQH P XWWEH DEG! R SRIQAR VRP H IDPWRUHYHQAR VKRZ \WDWIH LQIRUP DIRQ
IV JHQHID® SXETF VXFK DV IQFOMRQ Q UHSRW ILBIG Z W \WH 6 ( & RUSUHW BHBDVHY IWXHG E\ D

FRP SDQ RUE\ SXEGFDVRQLQD Z IGHD DYDIDE® QHZ VSDSHURUQHZ VZ HEVMM  ( YHQ DIMUSXETF
QVFRVXUH WY \MOQHFHWDL \R SURYIGH \WH LQYHWID) SXETF Z W VXITELHQMP H \R DEVRUE \WH

IQRP DIRQ ,QJHGHIDOIQRP DURQP D EH FROVGHIHG \R EH IX® DEVREEHG E\ \KH P DINHSDFH RQ \WH
VHRRQG EXMCHW @D DWWUVXFK LQRWP DIRQZ DV BHBDVHG | IRUH DP S®! \WH &RP SDQ. ZHH W

P DNH DQ DQQRXQFHP HWRQD 0 RQED: \ RX VKRX@ CRABXUFKDVH RUVHOR.RP SDQ. 6 HEXUMHV XQUD

© HGQHVGD.  DWXP IQ) \ RX DUH GRADZ DIH R DQ P DWUDO QROSXETF LQIRUP DMRQ DAKDVWP H

" HSHQAQ) RQ\WH SDMEXOUALLIFXP ABGFHV \KH &RP SDQ. P Di' GHMUP ICH \WWDVWD QI HURUVKRUAMU
SHURG VKRX@ DSSO® \R \WH UHBDVH R VSHALLLE P DWMUDOQRQSXETE IQIRP DIRQ

SURKIENRY $FFREQIO 1QWH KDQEIY R IQRP DIRQ REBIGHG DV D UHVXOR WHUHP SB P HQAZ W
RUVHYIEH R WH &RP SDQ. WH %DQNRUDQ. R \WHUUHVSHARYH VXEVIGDUHY QUHRARY DQG HP S& HHV

P XWWRW

" MFEVH P DMIDOQRQSXETF RURKHUFRQIGHQIDAQRWP DIRQ\R DQ RQH LOVIGH RURXMGH
R WH&RP SDQ IGFOGQ] ) DP IO 0 HP EHY DV GHIQHGEHBZ DQGIUHQGY H FHSWRQD

AEWOHHG \R NQRZ. EDVY DQG XQGHUFILIFXP \ABIGRHV \KDWP DNH IMBHDVRCDE®! R EHIHYH \KDW
\WH LQIRUP DMIRQ Z IOQRWEH P IVXVHG RULP SURSHUW® GVFEVHG E\ \WH UHASIHQW

5 HFRP P HQG RUVXJJ HWKDWDQ SHWRQ RUHQMY HQJ DI H IQ WDQVDRURQY IQ & RP SDQ\
6 HRXUMHV RUDQ. RWHUFRP SDQHV Z KIBH Q SRWHWIRQR! P DWUDO QRQSXETF [QIRP DIRQ
DERXVWKRVH VHXUMHY

( QDIHIQDQ WDQUDRIRQYY IQ&RP SDQ. 6 HAXUMAV RUDQ. RWHUFRP SDQ. Z KHWHUGILHA®
RUIQALHA® WWURXJIK ) DP 1® 0 HP EHY RU& RMR®IG ( QMAV DV GHIGHGEHBZ  ZKIBI IQ
SRWHWIRQR! P DMIDO QRIBXETF LQIRUP DUMRQ UHI DUEQ) \WRVH VHRXUMAY

7 KHVH SURKIEIMRQV DSS® UHI DLEBMW Rl KRZ \KH SURKLEIWMG FRP P XQEDURQ RFFXWY Z KHWHU
RD® 1QZ UMD RUKURXIK VRAIDCP HAD FKDQQHY VXK DV') DFHERRN 7Z WU / IQNHGQ HBIPRRQE
EX@MD ERDUBY RUFKDWRRP V/

) DP 1® 0 HP EHY DQG & ROARDIG ( QMY ) RUSXISRVHV R KLY 3RTR 6 \AMP HQAR) DP 1O 0 HP EHY
P HDQV Z W UVSHPAR DQ. QUHRRURUHP SB HH DQ RQH Z KR @HV 1Q \WH GLHARURUHP SG HHI/
KRXVHKRG Z KHKHURUGQRD IDP LO® P HP EHU IQFIGQ) D VSRXVH FKIG D FKIG DZ D\ DWFRGUH
VAMSFKIGUHQ J UDQGFKIGUHQ SDUHON MMSSDUHQWI UDQGESDUHON MIEQQIVDQGIQ@ZY  DQGDQ 1DP 1©
P HP EHY Z KR GR QRWIYH [Q \WH GLHARURUHP SE HHI KRXVHKRT EXWZ KRVH WDQUDRIRQY 1Q & RP SDQ)
VHEXUMHY DUH QUHAMG B\ KIP KHURUVXEMPAR KLY KHUIQOIHQRH RUFRAIROHJ  DQ 1DP 1O P HP EHU
Z KR FRQUXOV Z W \WH GUHARURUHP SB HH EHRUH HQIDJLQU 1QDQ WDQUDRIRQ IQ & RP SDQ.

6 HEXUMHY 38 RQWREBIG ( QUAHY P HDQV Z W BHVSHAWR DQ. GUHARURUHP SB HH DQ HQMAV
FROARDG E\ \WH GUHARURUHP S HH RUIRUZ KIEK \WH GUHARURUHP S HH FROARY IQYHAR HQW
GHAMRQV ZKIFK P D\ IQFOGH FRSRIIRQY SDWZHWAKLISY WKW RN Z KIFK \WH GUHRRURUHP SB HH IV D
JIDQRURMKWAH 5$VDQG N DFFRXQN ' IHARY DQG HP SB HHV DUH SHYRQD® UHVSRQUE®! IRU
HOUXUQ) WDVWKH




WDQUDRIRQY R ) DP 1® 0 HP EHY DQG & RQAMRDIG ( QM GR QRWIRDWM \KLY 3 RTF\ 6 \BAMP HOADQG
WHHRUH GUHARY DQG HP SB HHV VKRXG P DNH) DP 1® 0 HP EHY DQG & RQARTDIG ( QM DZ DUH R \WH

QHHG\R FRUHUZ MW \WHP EHRUH WH HQIDIH IQDQ. WDQUDPURQIQ&RP SDQ 6 HRXUMAY

ZUDQVDRAIRQY XQGHU&RP SDQ 30QV 7KV 3RTA 6 WP HONGRHV QRADSSO \R \WH IRTBZ 1Q)
WDQVDRIRQY LQ&RP SDQ. 6 HAXUMAY H FHSWDV VSHALLIFD® QRMG

6\REN2 SWRQY 7KLV 3RT\ 6\IAMP HQAERHY QRADSS® \R \WH H HUFVH R AREN RSWRQV XQGHU
DQ &RP SDQ. LQFHQIYH WRFN SOQ Z KHUH QR EWRNHULY IQYROHG DQG QR &RP SDQ. 6 HEXUMHAY
DUH VRGS LQ WWH P DUNHVWR [ XQG WH VRN RSVRQ H HIAVH KRZ HYHU \KLY 3 RTF\ 6 \BWP HQW/
GRHVDSSOWR  DQ VDBIR &RP SDQ 6 HEXUMH DV SDWR D EURNHUDWIMMG FDVKBIW

H HAVHR DWRFNRSWRQ ~ DQ. RIWHUP DUNHVW/D®! IRUKH SXUSRVH R JHQHUDMD) \WH FDVK
QHHCEHG\R SD\ WH H HIFVH SUFH Rl DWRFNRSWRQ DQG \WH VXEVHTXHQAVD®I R DQ

&RP SDQ. 6 HFXUMHV REVBAGHG DV D UHVXOWR WH H HIAVH R| D \ARFN RSURQ

"5 HMWIPWG 6 \RFN DQG 5 HMIEWMG 6 \RFN8 QY Z DLV 7KLY 3RTA 6 \BAWP HOANGRHY QRADSSO
R \WH YA R BHAVARWWG VARFN RUUHEWMG VWRFN XQW RUWH H HIAVH R D\

Z WKRTIQ) U KWBXWXDQWR Z KIFK \ RX HBIFWR KDYH \WH & RP SDQ\ Z WKRG VKDUAV R ARFN
R VDWN\ \B[ Z MKRTIQ) UHTXILHP HQW XSRQWWH YH) R DQ. BANEWMG WRFN RUHIRWNG
VRN XQW KRZ HYHU WLV 3 RTR\ 6 \BMP HOAGRHY DSSO \R DQ. P DINHWDBIR' SUHYIRXVO
UHVINEWG VRN RUUHVINEWMG ARFN XQIW

2 IMGHQG 5 HOYHWY HQB OQY 7KLY 3RTA 6 WP HONGRAV QRADSS® R DXWP DUF
SXUKDVHV R &RP SDQ. 6 HRXUMIHV XQGHUWH & RP SDQ. V GAYIGHQG LHQYHWE HWBDQ

KRZ HYHU \KLV 3 RTP\ 6 \BAMP HOAGRHVDSSO R WH HBIPURQ R SDWFLSDWM RUFKDQIH WH
GIYHIR SDUMFASDIRQIQVXFK DSDQ  YREQEU SXURKDVHV IURP DEAMRCDCFRONEXURQY R
VXFKDSDQ DQG \WHVDBIR DQ. &RP SDQ 6 HFXUMIHY SXUFKDVHG WURXJK DQ. VXFK SOQ

_ N3OQ 7KH&RPSDQY N 3URIVSKDUQ 3 DQFRAMQYDQ( P SB HH 6 \RFN
2ZQHIKIS3DQ 3( 623" 7KIV3RER 6\BMP HOAGRHY QRADSSO R \WH &RP SDQ
QVFIAIRDY FROUEXWRQY R &RP SDQ 6 HRXUMV XQGHUWH ( 62 3 KRZ HYHU WLV 3 RTR
6\BMP HONGRHVDSSO R FKDQIHV 1Q\ RXUIQYHR HOWHBIRIRQ [QFGGEQ) GYHWMMUH R
&RP SDQ. 6 HFXUMAV IQ\WH ( 62 3 IQR RKHUIQYHWR HOARSWRYY  WH VDBIR DQ

&RP SDQ. 6 HFXUMAY GMUEXWGXQGHUKH ( 623 DQG \WH HOIPIRQR SDUMFASDWM [Q \KH
QYIGHQG UHQYHR HONVHDWUH R \WH ( 62 3

7IDQVDRIRYY 1 RWQYROIQ) D 3 XUKDVHRUS DB %RGD 11GH J I1W DUH CRARDQVDRIRQY VXEMPR \KLY
3RIP 6\IWP HOAXQBM \ RX KDYH UHDVRQ\R EHIHYH WDVWKH UHASIHQAQMQGY \R VHOXNH & RP SDQ\
6 HEXUMV Z KIBI\ RX DUH DZ DUH R P DWUDOQRQSXETF IQIRWP DIRQ RU\ RX DUH VXEMIPIR \WH WDAQ)

UHAMEVRQY VSHALLHG EHBZ. XQGHUWH KHDAQ) 2$ GAMRQDCS HWIRIRQY

3RWMTHP 7 | DAUWHRRURUHP SB\ HH LV DZ DIH R P DIMUDO CRGBXETF IQRWP DIRQ
Z KHQ KH VKH \MUP IQDW VHYLEH RUHP SB P HOWKH VKH P D\ QRWHQIDUH IQ




DQ WDQDRIRQIQ&RP SDQ. 6 HEXUMV XQIDKDWOI RIP DURQ KDV EHFRP H SXETF RUIY (R BQIHU
P DMUDO

&RP SDQ $ WIMIBOFH DQG$ GP IMADMRQ 7 KH * HQHUDCE: RXQUHOVKDOVHWYH DV \KH & RP SIDQFH
&RRUECDWRU & RP SIDQFH & RRWGIODRU  IRUSXBRVHV R WLV 3RTR 6\BAMP HQW,QWH * HQHUDO

& RXQUHY DEVHQRH \WH $ WRADWM * HQHUDOE: RXQUHCE & RISRUW DQG 6 HEXUMHY VKDQIXQ@KH
UHVSRQVIEIOM R \WH & RP SIDQRH & RRUEQDVRU DQG 1Q WH $ WRAIDWM * HQHUDOR RXQUHGE: & RSRUDW DQG
6 HEXUMMVIDEVHQRH WH &KIH ) LQDQRIDCR 11 IFHUVKD@IXQOKH BAVSROVELDIY R \WH & RP STDQRH
&RRECDRU $ QUHARURUHP SE HH Z KR KDV D TXHIRQ DERXWKLY 3 RTF\ 6 \BAMP HQARUZ KR L XQUXUH
Z KHXHUFHUBIO IQRP DIRQ LY 3P DWDO RIPQRBXETF VKRX@ VHHN DEGMRCDQI XIGDGRH 1URP \KH

&RP SIDQFH &RRECDRU

,QJIHHWDO DOGELHARY DQG HP SB\ HHV VKRXG VRXSXEXVO DYRIGVENQ) SHYRCDMGYDQBIH R DQ
P DWMUDO QROBXETF [QRWP DMRQWDWIH P D\ DFTXIWH QR P DWMUKRZ WH P D\ KDYH DFTXILHG IW
&RP SCDQFH Z IW WLV 3RTA 6 VP HOWY WH SHY/RQDCRE@ DWRQ RI HDFK GLLHRVRUDQG

HP S&\ HH

MI_II RU.CDGYHWON VFEVXUH  7KH 6 ( &1V'5 HIXOMRQ) ' SURKIEIW \WH VHBIPWYH GVFEVXUA
XEQF 1QIRUP DURQ R FHUBAQ VSHALLIHG SHYRQY DQG LV LQMQGHG \R HIP IQDW VIWDWRQY
IQZKLFKDFRPSDQ. P D\ GVF®VH P DWMUDOQRQSXECE LQIRUP DURQ\\R LQYHWR HOADQDOWW RUVHBIPWNG
IQAMMRCDAQYHRY EHIRUH GVFEMQ) \WH LQIRUP DURQ\R \WH JHQHIDOSXETE $V VXFK WH RQD
SHYRQV DXWRU] HG \R VSHDN RQ EHKDDR! WH &RP SDQ. \R ELRNHUGHDBLY LQYHWR HOADCDOWW
IQYHWR HOADGYIVHY VKDUHKRGHWY LQYHWR HQWARP SDQIHY DQG VP LOUDWRADWMG RUDIIIDWG SHYRQY
DUH WH &RP SDQ. ¥ 3 UMVIGHQWDQG &KIH ([ HIXWYH 2 11IFHU &KIH ) IQDQADCR [IIFHUDQG! WHRARUR
QYHARUS RURWHUSHWRQY VSHALIFD® GHVI QDWG E\ \WHP \R VSHDN Z 1\ UHVSHRWR D
SDMEXOUWRSIE RUSXISRVH HDFK DQ* $ XWRU] HG 6 SRNHVSHWRC

1\ RX DUH GRADQ$S XWNRU. HG 6 SRAHVSHWRQ DQG\ RX UHFHLYH DQIQTXILY 1URP D EURNHUGHDGW
IQYHWR HOADQDOVMQYHWR VKDUHKRTHU LQYHWR HOWFRP SDQ. RUMP IMUDWRADWG RU
DILIDWG SHYRQY \ RX P XWWRZ DU VXFK IQTXILY \RWH ' IBHARUR |, QYHWRUS HDMRQY 8 QGHUQR
FLUFXP VMBQFHV VKRX@ \ RX DWMP SWR KDQG®I DQ\ LQTXILY Z IWRXWSURUDXWRU] DARQ [LRP DQ
$ XWRU] HG 6 SRNHVSHY/RQ

| D AUHPRURUHP S® HH EHFRP HV DZ DUH WDWP DWUDGCRGEXETF IQRUP DIRQ KDV EHHQ AVFRVHG \R D
SHYRQRXWGH WH &RP SDQ Z KR LV QRWRED DG \R NHHS \WH IQRUP DIRQ FRQIIGHQIDOWH GUHARURU
HP SB\ HH P XVWP P HGIDW® UHSRWDDKH DAV \R \WH & RP SIDQRH & RRECDRUVR WDVWKH & RP SDQ.
P D\ \B\H DSSURSUDM UHP HADODRIRQ 8 QGHUB (& WXBV \WH &RP SDQ. RWQKDVRQD  KRXW DIMU

GDWIQ) R DQ ICDGYHWQNEVFBVXUH R SXETFO GVFBVH VXK IQIRWP DIRQ

9 IRDARQV Rl WH @7 V DI DIQMIQUGHUWDGIQ) DQGWSSIQU E\ &RP SDQ\ GLLHARWY DQG HP S\ HHV
FDQH SRVHWHP DQGWH &RP SDQ R VHYHH FLYLCDQG FUP LQDOIDELMW LQFOXGIQ) FLYLOAHE®
GDP DIHV FUP IQDOSHQDMHV Rl P IARQ DQG P SUVRQP HOWRI \E HQW \ HDW/




+HGJ LQJ DQG 2 WHU7WDQVDRARQV

DSSTFDE®! R DQGILHARY/ DQG HP SR\ HHV

7KH&RP SDQ. VHH\Y \R DO Q WH IQMMHW R QUHARY DQG HP SB HHV Z KR RZ Q&RP SDQ 6 HFXUMAY
Z W WH HRCRP IF LOMUHW RN WH & RP SDQ. I RKHUVKDUHKRTHY $FFREQIO KLY VHAIRQ SURYIGHV
IRUVWNEWRQY RQKHGIIQ) SBIGIIQ) DQG P DU LQ DFFRXQARDQUDRIRQY

4 HEIQ) %HIIQQQ) - XO QR AUHRARURUHP SB HH R \WH &RP SDQ. WH %DQNRUDQ R WHU
UHVSHARYH VXEVIGDUHY P D HOMUIQR DQ. \WDQVDRIRQ GHVLI QHG R KHGI H RURIIVHWEHFUHDVHY 1Q \WH
P DUNHWDGH R &RP SDQ. 6 HRXUMHV RUDQ. VSHREXOWYH WDQVDRIRQ LQYROIQJ &RP SDQ. 6 HEXUMHAY
VXFK DV VKRWWDBN SXW FD@' |RZ DU VDB RUSXUFKDVH FROMDFW \VZ DSV RURKHUGHUIYDWYH
WDQVDRIRQY FRIPIYHD *KHGI LQ) WDQVDFURQY 6 XFK WDQVDRIRQY P D\ DAZ. \KH GLHARURU
HP S® HH R H SHUHQFH WH EHQHIW R RZ QQJ &RP SDQ. 6 HRXUMAV Z LWRXVKH UMNV RN SUFH

| RMDMRQY LQWH VHEXUMEN -+ HGILQ) \WDQUDRRQY HQMUHG LOR SURUR - X DUH QVIDYRIHG
EXVWER QRAYIRDWM \KLY 3 RTR\ 6 \BAMP HQW

0 DUIO$FFRXQN. 3GIGIIQ) 8 QGHUD P DU LQ DUDQI HP HQWD EURNHUP D VHOR.RP SDQ. 6 HRXUMAV IQD
P DUIQ DFFRXQADADQ. WP H Z WRXVWH QUHRRYY RUHP SB HHIV FROVHOAL \WH YDOH IDQY EHBZ \KH

P DUIQUATXIWHP HQN 1 \WH VD®I LV P DGH Z KHQ \WH GLHARURUHP S& HH LV DZ DUH R P DWUDOGQRQ
SXECE IQRP DIRQ \WH GLHARURUHP S& HH P D EHFRP H VXEMPAR IQUGHMDAQ) MEIDV HYHQ
\WRXJ K KH RUVKH GIG QRABHTXHWAKH VDBI 6 P IMUUMNY DUVH Z KHQ DQHP SB HH SBIGIHV RU

K\ SRHFDWY &RP SDQ 6 HFXUMAV DV FREWUDOR VHRXUH D EDQN B®DQ RURKHURED DURQ  7KH

&RP SDQ QVFRXUI HV GLHARY DQG HP SB HHV IURP HOMUQ LOR WDQVDRURQY 1Q Z KIFK & RP SDQ.

6 HEXUMHV DUH KHGS 1Q P DU IQ EURNHUN H DFFRXQW RUSBIGI HG DV FREIMWUDOR VHAXUH DQ RED DIRQ
FROFIYHO *SOGIHWDQUDFURQY ,QDAAMRQ EHIIQAQ) - X® BHAIRY  ,QVUCHY DG
&RYHHG 3HYRQY DVCHIHGEHBZ P D QRAHQMUIOR DQ WDQDRIRQE\ Z KIFK &RP SDQ. 6 HEXUMAV
P D\ EHKH®G QD P DU IQ DFFRXQWRUSBIG] HG DV FROMADOR VHRXUH DQ RED DIRQ

$ GAWRQDCE HWIFWRQY
DSSTFDE®I\R 6 HFURQ ,QVIGHY DQG &RYHHG 3 HWRQV

7KV 3RTA 6\BMP HOADSSOHY DAGMRQDOHNEIRQY \R SHYRQV Z KR EHFDXVH R WH CDXMUH R WHU
HP SB\ P HOARUSRVMRQ DUH P RANINHD \R KDYH DFFHW \R P DWDO QRQSXETF (I RUP DURQ UHJ DUEQY
\WH &RP SDQ WH %DQN DQG WHUUHVSHARYH VXEVIGDUHY 3 HYRQY VXEMIPIR \KHVH DCGMRQDO
UMMEVRQY DUH 36 HAIRQ , QUGHWY DQG3&RYHIHG 3HWRQY " DV Z HODV \WH ) DP 1O 0 HP EHY DQG
&ROARBG ( QMHV R VXFK 6 HAIRQ , QVGHLY DQG & RYHUHG 3 HYRQY

6HAIRY  ,QUGHWY DUH DORUHRARY DQG H HRX\WH RIIFHWY R \WH &RP SDQ. DQGDQ RKHUSHYRQZ KR
SHURWP VV D VW QUEFDQASRTR P DNQJ IXQRIRQ IRUKH &RP SDQ. DOR ZKRP DUH UHTXILHG \R 1LBI 6 HAIRQ

UHSRWWV Z WK \KH 6 ( & Z W UHVSHPAR \WHUMDQUDRIRQY IQ & RP SDQ. 6 HEXUMHY DV QVFXWHG
EHBZ 6HAIRQ ,QUGHY DUH GHVI QDG RQ \WH DNBFKHG 6 FKHGX®I$ DV VXFK VFKHGX®IP Di EH
XSCDWG IURP \IP H\R WP HE\ WH &RP SDQ W %RDGR ' ILHARLY




& RYHHG 3 HYRQV DUH DOHP SG HHV GHVI QDG RQ WH DWIIFKHG 6 FKHGX®! % DV VXFK VFKHGX®I P D\ EH
XSCOMGIRP WP H\RWP HE\ \WH &KIH ) ICDQADCR 1IFHURUWH * HOHUDCE: RXQVWHO

3UH & BDIDGFH 3 URFHGXUAY $ @B HAIRY , QUGHLY DQG & RYHUHG 3 HWRQY DUH UHTXILHG \R UH UDIQ IURP
HYDIIQJ [QDQ WDQVDRAURQIQ&RP SDQ 6 HRXUMHY HWHUGILHA® RUIQALHA® \KURXIK D) DP I©®

0 HP EHURU& ROMRDIG ( QW _HYHO Z KHO QR EOFNRXVBHURG DV GHVFUEHG EHBZ _ IV IQ HIHFWXQBMW
\WH KDYH ILMBUH FOIDUHG \WWH WDQVDRIRQ Z WK \WH & RP STIDQFH & RREICDIRU ,Q REHUR FRP SO Z W
\KH SUH FEDUDQRH UHTXILHP HQV6 HAIRY , QUGHLY DQG & RYHUHG 3 HWRQY P XWWRWM \KH & RP SIDGFH
&RRECDRUE\ H P DICDWBDWARIR EXVICHW GD\ V SURUR HQI DILQ 1Q\WH WDQUDRIRQ DQG P XVWFHMM
\R \WH &RP SIDQFH & RREICDWUWDWRH DUH QRAQ SRWVHWIRQR! DQ. P DWUDO QROSXETF IQIRWP DIRQ
7KH & RP SIDQFH & RRBICDRULY XQGHUGR RED DURQ R DSSURYH D WDQUDRURQ VXEP WG IRUSUH
FODUDQFH 7KH & RP SIDQAH & RRECDRUZ I@XVH BDVRQDE®! HIRW \R DSSURYH RUGHQ. 1QD \IP HO

P DQQHU D WDQVDRURQ VXEP WG SURSHUD [RUSUH FBDUDQRH | \WH UHTXHWAY DSSURYHG \WH 6 HAIRQ

, QVUGHURU&.RYHIHG 3 HWRQP D\ SURFHHG Z W \WWH WDQVDRIRQ P P HADWO $ SSURYDCY LOUHP DIQ YDIG
XQMDNH FERVH R \WDAQJ 1LYH EXVIGHW D\ V IRTBZ IQ) WH GD\ RQ Z KIFK DSSURYDCY. DV JLYHQ XQBIW
RIKHZ [VH ABAMG 1Q WH DSSURYDO, | \WH UHTXHWAY GHQHG WH 6 HAIRQ , QUGHURUS RYHUHG 3 HWRQ
VKRX@ GRWHQ DI H 1Q WH SURSRVHG WDQVDRIRQ DQG VKRXG QRAQIRIP DQ. RWHUSHWRQR! \KH
UHMMEURQ

7KH &RP SIDQFH & RREICDRLY DSSURYDCR D WDQUDRIRQ VXEP WG | RUSUH FOIDUDQFH GRHV QRW
FROAMAM BU DCDGYIFH GRHY QRWRQANMAM FRQILLP DIRQWDWAH 6 HAMRQ , QUGHURU& RYHUHG 3 HWRQ
GRHV QRWSRWHW P DWUDO QROSXETE IQIRIP DURQ DQG GRHV GRAQDQ. Z D IQUXWM \KH 6 HAIRQ

, QUGHURU& RYHUHG 3 HYRQIURP MDELDIV XQGHUH VHRXUMAY O V RUBHDHYH \WDWQAYIGXDCR DQ. R
KLV KHUGU DCREDIDURQY  $V D UHP IQGHU HDFK 6 HAIRQ , QUGHUDQG HDFK & RYHUHG 3 HWRQLY
IQAYIGKD® UHVSROUE®! IRUHQVXUQ) WDVWKH VKH IV QRWDQG ) DP O 0 HP EHY DQG & ROMRDMIG ( QIMHV
DUH QRAVWDAQ] IQ&RP SDQ 6 HFXUMAY Z KIB! 1Q SRAVHWIRQR! P DIMUDO GRGBXETF IQRWP DIRQ

E 30/ 7KH6(& DGRSWG5XBI E  \RDWIMAQUGHY R SXETF FRP SDQHV IQ FDWY IQ) RX\W
SHYRQDOMGQ) SURIWDP V Z M BHGXFHG MR YIRDMQ) IQUGHOMDAQ) OZV 5XBI E  SHP W
IOUGHY \R P SBP HOAZ UMKQ SOQV \R SXUFKDVH RUVHOFRP SDQ. VHRXUMAY SURYIGHG \WWH SOQP HHW
FHUBIO VSHALIHG FRQAMRQY LV DGRSWMG 1Q J RRG DI DQG DVWD \IP H Z KHQ WWH LOUGHULY GRAQ
SRWHWIRQR! P DMUIDO QRGBXETF LQIRUWP DMRQ DQG LV 1Q DFFRUEDQRH Z M \WH & RP SDQ\ 3 XIGHIHV IRU
5XBl E 30QV 7RARPSOZINWIV3IRI DQ 5XB E WDAQ SOQ RUP RALFDMRQY \R VXFK
SOQ P XWEH DSSIRYHG B\ WH & RP SIDQFH & RRECDRUSURUR HOMIQ) LOR WH SOQ RUP RALIFDIRQ
DQG P XWWP HHVWKH UHTXIUHP HOW R \WWH &RP SDQ V3 XIGHIEHVIRUS X®I E = 3MQV” ZKIEK P D\ EH
REWDAGHG IURP \WWH & RP SIDQFH & RRBICDIRU $ 6HAIRY , QVGHURU& RYHUHG 3 HYRQP D' QRWHQMU
IORRUPRAL D5X® E  WDAQ SDQGXUQ) DEOFNRXVEHIRG 2 FHDYDIG5XBI E  WDAQ
SOQLY DSSIRYHGE\ WH & RP STDQRH & RRUECDRU WDGHV P DGH SXWXDQAR \WH SOQ Z LOCRMHTXIUA
DEAMRCDCSUH FBDUDGRH

7TKHHMMPHR D E  WDAQ SOQGRHY QRAHIP IQDWM \WH UHTXILHP HQW DQG SURKIEMRQY FROBIGHG
1Q RWHUUHBIYDQAHREXUMV OV $Q WDQUDRIRQY SXUXDQARD E  \WDAQ) SOQP XWWAMDEH
UHSRUMG IQ FRP SIDGFHZ W 6 HAIRY R \KH ( [ FKDQIH$ PWDQG P XWWFRP SO Z W VKRWWZ 1Q) (DELOW
XN XQEHUH ( [ FKDQIHSPWDQG5 XBI  XQEHUWH 6 HRXUMAV $ PR DV QVPXWHG EHBZ




4 XDIWAD YEDINRXVB HIRGY 4 XDUM® EORNRXVWSHUIRGY DUH SHUIRGY GHMICDWMG B\ \WH &RP SDQ DV

WP HV GXUQ) ZKIFK 6 HAIRQ ,QMGHY DQG & RYHIHG 3 HYRQV P D' QGRMDCH IQ&RP SDQ. 6 HREXUMAV
UHJ DUBBW R DRWDCBRWHWIRQ RUQRQ SRWVHWIRQR! P DIMUDO QRQSXETE IQRWP DIRQ 7 KHVH
UG WDAQ) SHURGY Z HUH GHVL QDWG 1Q SDWR DYRIGDQ SHFHYHG YIRDMRQR @Z 6 HARQ
,QUGHY DQG & RYHIHG 3 HYRQV VKDOLRMIDCH IQ & RP SDQ. 6 HREXUMAV EHIIQQIQ) Z W \WH EXVICHW GD\
FRGQAIGQ) Z 1M WH UHI XOUD VFKHGXGIGP HAIQ R WH &RP SDQ WV %RDGR ' IUHARLY |RUWH \KILG

P RQM R HDFK FDBIQEDUTXDWMU 0 DUFK - XQH 6 HSWP EHU DQG' HFHP EHU  DQG HQAQ) RQWH VHFRQG
EXMQHW GD\ DIVMUMEH UHBDVH R TXDWM® HDLQIQIV 1 IRUH DP SGI WH &RP SDQ. Z HUH VR UHBDVH
TXDUM®O HDWQIQIVRQD7XHVED, 6 HAMRQ ,QUGHLY DQG & RYHIHG 3 HYRQY FRXG QRMDCH [Q

&RP SDQ VHEXUMAV XQUIY KXWGED: |, Q\WH HYHQANHUH IV QR UHI XOUD VFKHGXGIG P HHIQ) R \WH

&RP SDQ VYRDGR ' IHARLY GXUQ) \WH WILG P RQK Rl DQ FDBIQGDUTXDUMU 6 HAIRQ , QUIGHY DQG
& RYHUHG 3 HYRQV VKDOQRMDCGH IQ & RP SDQ. VHRXUMAV EHJIQQIQ) ZIWWH - W iED\ R \WWH \MILG P RQK
R VXFK FDBIQEDUTXDUMUDQG HQAQ) RQWH VHARQG EXMCHW GD\ DIVMUWH UHBDVH R TXDUWWD
HDLQIQIV ,Q FHUBIQ ALFXP WBQRHY \WH TXDUM® EOQRNRXVEHURG P D EHI 1Q HDUHURUGWUWDQ VHW
IRWK DERYH DV GHMJIQDWGE\ \WH * HQHUDCR RXQVHIDQG & KIHI ) IQDQADC 111FHU EXWOQ GR HYHQADMWU

GHFOUDMRQ GDW DQG HQAQ) RQWWH VHRRQG EXVIGHW @D\ [P P HADWO IRMZ IQJ \WH SXETF
DQQRXQAHP HOWR VXK QYIGHQG

[ 1P WG ([ FHSMRQY 7 KH TXDUM® EOFNRXVEHURGY DQG SUH FBDUDQRH UHTXIWHP HOW P SRVHG E\ WY
3RIP 6\DWP HOAGR QRADSSO \R \WWRVH WDQVDRIRQY \R Z KIFK WY 3 RTF 6 \BMP HQAGRHY QRADSS® DV
GHVFUEHG DERYH XQGHUWH KHDAQJ 37 IDQVDRIRQY 8 QGHU&RP SDQ 3DQV”

( YHQLL D WDQUDRIRQ LY VXEMPWR RQH R \WH @ (WG H FHSUIRQY QAMG DERYH 6HRIRQ ,QUGHY DQG
& RYHUHG 3 HYRQV DUH UHVSRQVE®! IRUFRP SOLQJ Z MW DSSTIFDE®I O DADOWP HV

_(YHOAG SHELIE 9DFNRXVBHUIRGY ) URP \IP H\R P H DQ HYHQWVXFK DV QHIRIMRQR! D P HJHURU
DFTXIMMRQ P D\ RFFXURUP D\ EH DQIFISDWMG \R RFFXUWDWY P DWUDOR \WH &RP SDQ DQG LV QRW
SXEGE® QVFRVHG ' XUQ) VXFK WP HY \WH &RP SDQ. P Di P SRVH VSHADCEOFNRXVSHURGY GXUKQY
ZKIFK QUHRRY H HRX\IYHY DQG RKHUSHYRQY DV DUH GHVI QDWMG B\ \WH & RP SIDGFH & RRUECDVRUP D\
QRMHQIDIHIQDQ WDQUDRIRQIQ &RP SDQ. 6 HEXUMHY RNHUWDQ WH @ WG H FHSURQY GVFXWHG
DERYH $Q SHWRQP DGH DZ DUH R WH H MMGFH R DQ HYHQWSHALLIE EQFNRXVWAKRX@ NHHS \WH
EQFNRXWARQIGHQIDADQG QRAGVFEVH WH H IMMQFH R WH EQFNRXVWR DQ. RHUSHWRQ

*IW 6HAIRY ,QUGHY DQG & RYHUHG 3 HYRQV P XVWARP SO Z W WH SUH FBDUDGFH UHTXILHP HQW
[P SRVHGE\ WLV 3RIR 6\BAMP HOAEHRUH P DNQJ DQ JUWIQFOAQ) D ERQD I1GH JUWDQG QR VXK

SHYRQP D\ P DNH D JIWIGFGGEQI D ERQD IIGH JIIWGKUQ) D EOFNRXVBHURG RUZ KHQ\WH DUH
RWHZ IVH DZ DUH R P DWUDOQRQBXEE [QRUP DIRQ

4HGIQ) 6HAIRQ ,QUGHY DQG&RYHIHG 3 HYRQV P D QRAHQMUIQR WDQUDRIRQY GHVLI GHG \R
KHGI H RURIVHWEHFUHDVHY 1QWH P DUNAVWDGH RN &RP SDQ. 6 HRXUMHV RUDQ. VSHRXOMYH WDQVDRIRQ
IQYRVIQI &RP SDQ. 6 HFXUMAY 5 HIHUR WH VHRIRQ LQ KLY 3 RTF\ 6 \BAMP HQAMBIG 3+ HGIIQ) DQG 2 \WHU

7WDQVDRIRQY IRUGHEIS UH) DUEQ) \WH SURKIEMRQ RQ KHGILQ) WDQUDRURQY




0 DUIQ$FFRXQN. 3GIGIIQ) 6HAIRY , QUGHY DQG & RYHIHG 3 HWRQV P D\ QRWHQMUIQR DQ
WDQUDRIRQE\ Z KIFK &RP SDQ. 6 HFXUMAV P D\ EH KHTG 1Q D P DU IQ DFFRXQWRUSBIG HG DV FROMWADOR
VHRXUH DQ REQ DIRQ 5 HHUMR \WH VHARQ IQ KLY 3 RTF. 6 \BWP HQAIMBIG 3+ HGJ IQ) DQG 2 \WHU
7WDQVDRIRQY IRUGHBIOY UHI DUEQ) \WH SURKIEIMRQ RQ P DU IQ DFFRXQW DQG SBIGI IQ)

$ QDR HWMEDIRY ( DFK 6 HAIRY , QUGHUDQG & RYHUHG 3 HWRQP XWWE\ MIJQQ) DQG UNMQIQ) \WH
DWIFKHG FHWWEDMIRQ IR DQOXDM FHWMA \WDVKH VKH KDV UHDG XQGHWABQGY DQG Z LODEIGH B\ \KLY

SRR 6\WP HOV

6HPMRQ 5 HSRUAQ
DSSTFDEGIWR 6 HHFWRQ  ,QMGHY/

6HAIRY  ,QUGHY DUH DOR VXEMPWR \WH UHSRWID) UHTXIUHP HQV XQGHUMH ( [ FKDQIHS$ P06 HAIRQ

D \WH3VKRWWZ IQJ SIRIWIDELDN XBVR 6 HAMRQ  E DQG \WH SURKIEMRQ RQ VKRWYDBN R
6HAIRQ F  7KHVHREQDURQVP D FRQIXH IRUXS \R V] P ROKVIRBZIQ) D6HAIRY  ,QUGHY
WP ICDIRQR HP SE P HONRUYRDIE VHYIEH

BHAIRD D 5HSRWQY 6HAIRY D WHTXIWHVEHAIRY  ,QUGHY R BHSRWWRQD) RP  \WHUIQUDO
RZQHYKIS R DQ &RP SDQ VHRXUMAV 1Q Z KIFK WWH. DUH GHHP HG \R KDYH D ILQDQADCRUBSHAXQDY”
IQOMMHZ KIFK RWMQIGFOGHY &RP SDQ. 6 HEXUMHV KHG B\ FHMBIQ) DP O 0 HP EHY DQG & RQMRD®IG

( QMHV 7KHUHDIWU 1L \WHUH IV DQ. FKDQIH IQWH 6 HAIRQ , QUGHLY IOMUIHWQ & RP SDQ 6 HRXUMAY
WHEHRIRQ ,QUGHUSUREDE® Z LOFH IHTXILHG R IIBID) RP - Z W WH 6 ( & UHSRWD) \WH FKDQIH ,Q
YILD® DOFDVHY WH) RP P XWEH ILBIG HBIPARQED® QR OMWUWDQ \WH VHARQG EXVIGHW GDy

IRTRZ IQ) \NH WDQUDRIRQ G\

8 QEHUB ( & XBV WH SUHSDUMRQDQG I R 6HAIRY D UHSRWIVWHBHAIRQ ,QUGHWY
SHYRDAHVSRMELDN + RZ HYHU EHFDXVH R \WH FRP SBf MAV R FRP SDQFHZ W 6 HAIRY D 110K
UHTXIHP HOV WH &RP SDQ. SIRYIGHVEHAIRQ , QUGHY Z W DWIMBGRH LQ SUHSDUQ) DQG @) \KHU
UHSRW 7R WDWAQG \WH & RP SIDGFH & RRECDRUP D DAMMADGE HAIRY , QVIGHWY \R SUHSDUH UHYEEZ
DQGIBIDD) RPY DG

IDBHAIRY ,QUGHUKDV DQ. WDQUDRURQ RUFKDQIH 1Q RZ GHUKIS LQKLY KHU&RP SDQ VHRXUMAV
RWHUWDQ DV D UHVX@®R DXVWRP DUFE QYIGHQG UHOYHR HOWRUUHFHSWR! DQ DZ DUG XQGHUDQ. &RP SDQ
IQFHQIYH WWRFN SOQ | RUZ KIFK \WWH & RP SIDQFH & RRBCDRUDXVRP DWD® Z lOSWHSDUHD) RP - VHH
EHBZ  KH VKH VKRX@ UHSRWWH WDQUDRIRQ VR WH & RP STDQRH & RRECDRUGQR OWIUKDQ \WH
WDQVDRIRQ GDW 7 KH WDQVDRRQ VKRX@ EH UHSRUMG HYHQ LL WH WDQUDRIRQ Z DV SUH FBDUHG  9OVHG
RQWMY IGRWP DIRQ \WH & RP SIDQFH & RRIECDRUZ I@BIHSDUH DO BTXILHG) R RU- RQWH 6 HAIRQ
QUGHYV EHKDD ' XH\R \WH DEEUBHYIDMG \ER D\ SHUIRGIQZ KIFK \R IIB1) RP  V \KH &RP SIDQFH
&RRUECDRUP D\ KDYHWH) RP H HPXMGROQWH 6 HAIRQ , QUGHWY EHKDDXVIQJ \WH SRZ HUR!
DWRCH. \WWDVKH VKH J UDQIG |RUWLY SXUSRVH DQG Z LOWHQ 13! \WH FRP SBMWIG IRP Z W \WH 6 ( &

IDBHAIRY  , QUGHUUHFHYHV &RP SDQ. 6 HRXUMIAV \WURXJ K DQ DZ DUG XQGHUDQ. &RP SDQ. IGFHQIYH
VRFN SDQ WH & RP STDQFH & RRUBCDRUDX\RP DIFD® Z I@SUHSDIHD) RPP RQWH 6 HAIRQ

,MGHYV EHKDD




© KIBI\WH &RP SDQ. KDV GHAGHG\R DWW HAIRY  ,QUGHY ZIK6HAMIRQ D UHSRWY FRP SIDQFH
HDFK 6 HAIRY , QVGHUVKRX@ UHFRJ Q1] H \WDVWVZ L@UHP DIQ K1Y KHUIQAYIGXDOBU DORED DMRQ R HQVXUH
\KDVWD@IGR) V DUH P DGH WP HO DQG FRUMA®  HYHQ IRUWRVH ILERJ V DXVRP DUFD@M SUHSDUHG B\ \WH

&RP SIDQFH &RRECDRU 7KH&RP SDQ FDQRQD IDADBWM D6 HAIRQ , QUGHWY FRP SIDQRH \R WH

H \WMOAKDAKH 6 HAIRQ , QUGHUSIRYIGHV \WH &RP SDQ. Z W WH GHRHWDY IQRWP DIRQ  7KH

&RP SDQ GRHV QRADWXP HDQ' Bl DOHVSROVELDW IQWLY DG $Q 6HAIRY ,QUGHUZ KR Z RXG

@H P RUH GHVBAGIG [QIRP DURQ U DUEQ) KIVKHUB HAMRQ D UHSRWZY REQ DURQY VKRX@ FRQDFVWKH
&RP SIDQFH &RRECDRU

BKRWZIQ) 3WRIW 8 QCHUBHAIRY E DQ FRP EIQDMRQR QRQ H HP SWEXUFKDVH DQG VDB RUGRQ
H HP SW/D®! DQG SXUFKDVH Rl &RP SDQ. 6 HRXUMHV Z MIQ D SHURG R G\ \WDQM] P RQXVE\ D 6 HAIRQ
,QUGHUP XWEH DQDO] HG IRFVKRWWZ IQ) SURIW* DQG DOVKRWWZ IQ) SURIW IURP \KH P DWWKHG

WDQVDRIRQY P XWWEH GQVIRUHG R WH&RP SDQ. 6HAIRY , QUGHWY Z KR FRQGXAVWD QRQ H HP SW
SXUKDVH R &RP SDQ. 6 HFXUMAV DUH VWIRQI® HQFRXUI HG \R Z DMDABDVA, P ROV EHRUH HQJ DI IQ)
IQD QRQH HP SW/DBI R &RP SDQ. 6 HFXUMAV DQG YIFH YHWD :© KHWHURUGRAD 6 HAIRQ , QUGHUKDV
KDG D \WDQUDRIRQ Z WIQ WH SUHYIRXV V[ P RQKY DORDQVDRIRYY RKHUKDQ RN RSURQ H HUFVHY
DQG AYIGHQG UHQYHWR HQADV QVFXWHG DERYH P XVWNAMDEH SUH FODUHG WURXJ K \WH & RP STIDQFH
&RRECDRU $Q 6HAIRY ,QUGHUZ KR Z RXG @H P RUH GHBIBIG LQIRWP DIRQ UHI DUEQ) \WH 3VKRWY
VZIQ) SIRIW XBN VKRXG FROBPWH & RP SIDQFH & RRBICDIRU

6 KRWE DB 6 KRW/DBN R &RP SDQ. 6 HFXUMAY HYIGHQRH DQ H SHABMRQ RQ WH SDWR WH VHIINKDW
\WH VHRXUMAV Z LOCHFEOH 1Q YDOH DQG WHUHRUH LI QDOR \WH P DUNHWKDVWNH VHIUKDV QR FRQIIGHQRH
LQWH &RP SDQ. RUW \KRWAMP SURVSHAW ,Q DGAGMRQ VKRWWDBN P D\ UHGXFH WH VHBASY IGFHQIH
\R [P SURYH WH & RP SDQ I SHURWP DQFH ) RUWHVH UDVRQY 6 HAIRY ,QMGHWY P D\ QRWHQIDIH IQ
VKRW/DBN R &RP SDQ. 6 HFXUMAV ,QDCAMRQ 6HAIRY  F R WH ( [ FKDQIH $ PNSURKIEIW \WH

&RP SDQ Y QUHRARY DQG RIFHY ILRP HJDIIQJ 1Q VKRWWDBN

_$ GAVRCDCS HSRWN) 8 QGHUS Xt ,QDCAMRQWWHGHAIRQ D UHSRW WHTXIWHP HQN P RAW
VDBV R &RP SDQ. 6 HFXUMAV Z KHUH WH DP RXQAVRG IQDQ. \WUHH P RO SHURG H FHHGY VKDUHV
RU QYDOH BTXWHWHB HAMRQ ~ QUGHURIIBID) RPP Z WK \WH 6 ( & QR OWUWDQ WH
WP HWH6EHAIRQ , QUGHUSOFHV WH VD! RUEHUZ W D ELRNHURUH HEX\MV \WH WDGH GUHAV® Z WK D
P DUNHWP DUNHU

6XP P DY

7KH DRIRQV R HDFK QUHRRUDQG HP SB HH Z W BHVSHPAR P DIWAY JRYHHG E\ \KIY 3 RTF\ 6 \BAMP HQW
DUH VI QUEDQNQAFDIRQY R \WH LQAYIGXDAY MGJ P HOVHKIEY DQG FRP SHMGFH $FFREQIO
IQVHQUMYIW \R RUGMIHI DUG R WH SUGFISBIV R KLY 3 RTR\ 6\BMMP HQWP D\ FRQUMAM DQ P SRMTIQW
HBP HQNQ\WH HYDODUWRQ R DQHP SE HH IRUUMMQIRQ DVWLI QP HOWDQG SURP RIRQ RUD GILHARLY/
VHYIFHRQDERDG $Q DRURQY IQ YIRDMRQR WLV 3RTR 6\BMP HOWP D\ EH JURXQGY IRUGVASEDY
DRIRQ DV Z HODV H SRVH WH IQALYIGXDOR VHYHUH FLYLCDQG FUP ICDOIDEIOW

$V D ILlQDOSURSRVMRQ FHWBIQ HP S HHY QRAVSHFLLIFD® GHVLI QDWMG DV & RYHUHG 3 HWRQY EXWZ KRVH
UHVSROVELDMA RUIXQRIRQY UHTXILH RUIQYROH URXWH DFFHW \R FRQIIGHQIDADQG P DWUDO QROSXETF
IQIRWP DURQ RUZ KR DUH DVNHG \R Z RUN RQ VHQUMYH SURVFW RU




WDQUDRIRQY VKRX@ FROBFVKH & RP SIDQFH & RRUECDRUIRUDWIMBIGRH 1Q GHMP IQQJ L \WH VKRXG
H HPX\M D WDQUDRIRQIQ & RP SDQ. VHRXUMIAV 1Q DQ DEXQEDQRH R FDXWRQ
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, KDYH UDG LY 3RTR\ 6\BAMP HOARQ, QUGHU7WDAQ)  XQGEHIADIQG \WH DSSTFDMRQ R \WH 3 RTR
6\BMP HOARP H P\ ) DPI® 0 HP EHY DQGP\ & ROMRMIG ( QMY DQG, DJUH \R DEIGH E\ \WH 3 RTR
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DOGLOWHUHDWG3URGHRMAY Z KHHOSSIFCE®! R RUBERWAAG) HEXOY Z WK UASHRAR WH FRQRIEDAG | LOCRDOWBAP HOVR
$ BN 8 QROVONWKIAY/&RERDNRQDQGWHH [ HAYHIHWR LOMODCFRURCRYHUI LCDADOERNGY) R $ BOIF 8 QRQYOCNKIWY
&RSRDIRY (FOGGIOWYS QQOB FSRW) RP . R $ \V@IQIF 8 QRQYOONKD&RSRDIRQI RKHI MDD HIUHGG' HR-P BHU
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&HWIFDNRQR 3UCASDO [ HAXAWH2 | IEHUBXUXOQAMR( [ FKDIHSABX® D D G D Dv$ GOMIXWOQAMRGHAMRY R WH
6OEDGHV2 [ Bl $ AR

, -RKQ& $\BXY FHWW \KDV
, KOHUVIHZ HOWMYDQQMOBERYRY) RP . R $ \IQIF 8 QROYVONKIH/&R SRIMRY

YDHEROP\ NJRZ BGEIH MY BERWERYQRVRQEIQDD  XQUKHWEM HIWR DP DAMUIDC CRARURP VR \WEAMDP DALDC CRAGHAHADY \RP DNH

\KHWEIMP HQWVP DEH LQ@IKWR \WHFLUPXP WEHHY XQGEHUZ KLFK \FK WEAMP HQWVZ HIHP DEH (RWP \MeDAQ) Z W URSHRAR\KHSHIRGFRYHIHG R
KLY BHERW

YUDHEROP\ NJRZ BEIH \KHI LCDGADOWERP HQV DG RMHUILDGADO.Q RIP DARQLGFOGHG QMY BERW DO SUAHAQDTP DMIDOASHNV
WHI LDRLDCAROAMRY UAKOVR RSHIDMRQY/DQGFDK | GZ VR \WHUHIMEQADVR D051 RUAKHSHIRG/ SUMAQMGLOVMY HERW

7 KHU-D ADQAV RKHUFHIW LQ) R 1 LFHUDG, DUHUAGRQUEGH RUMKEEDKLY) DOGP DQEQQ) QVFRKUHARQURY DQGSIRHXY D/GHIGHEIQ
([FKOQHSABXOV D HDG G H DXGLQMODOFRQURCRYHULOADOSERWY D/VGHIQHGIQ( [FOQJHSABXEBY D | OB G
| IROKHUD MBDADQGKDYH

D GHLIGHE\KAK QVFBRXUHFRQIRY DG SURFHEXUY RUFDXAVHE\KAK GVFERXKUHFRQIRYY DG SURFHEUAAR EHGALI GHE XQEHURXU

AKSHYIMRQ \R HXUHWDAP DMUIDACQ RIP DARQUATIY \RKH U MBOMGFOGQ) IWFRQRICDAMG\MEMADUH VP DEHNGRZ QU XVE
RKHYZ IMOQWRHHIIMYY SOMAXOLD GAUQ) WHSHIRGLQZ KIFK WY U-SRWWYEHQ) SWEDUHG

E GMIGHE\HAK LOMCDOFRQURORYHUI LCDQALDOWHERMGY - RUPDAHE\XAK LQMCDOFRQARORYHUI LCDGALDOUSRGY \R EHGMI QHE XU
RAUNKSHYIMRY R SURYLGHU-DRITEBI DAXUDFHUH DLAQ) \WHUHIDEMW R | LQOGADOU-SRY DOG\WHSUHSDDINROR! | LDGACOWEAP HONV
| RUH \MIDCSX SRV IQTFFREFHZ W JHH.IED CFR-BMGCFFRXQIY SUCASBY

F HYDOOMSWHH I HARHIIWR \MH U ADQAY AVFERXUH FRQUREY DG SURFHEXUY DOG SUHMG LOWLY U-SRIWRXUPRGFOMRQY CERXVARH
HIHRYHEHWR \MHAVFBRAKUHFRQARY DOG SURAHGUA D/R \WHHIGR \WHSHIRGFRYHIGE! WY UHSRWEDHE RQVKAK HYDODIRQ OG

G AFRHGIQWLYUERWIQ FKOQIHLQWH U ABOAV LM EDOFRQURCRYHUI LQDGADOU SR YY) \WDARFPXUBHG GAUCY \WH U ADQAV
| RXW | FDOTXOUMAKDAKDY P DAMUDED O HAMS RULYUHDRETE® QNHD VP DAMUDED 0 HAMAH U QA LOM CDCARONRCRYHUI LCDGADD
WBRWY OOG

7 KHU-D DAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAVFBRHE EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDADOERWY) \R
WHUHI LAY DXQVRLY DG \WHDXGWARP P IWKHR \WHUH MUIOAVERDGR GUHRRY RUSHYIRQY/SHIRIP LQJ \KHHTXLYDBOQNXGRIRYY

D DEOMIQULFDQAGH LAHAHYDQGP DMIDY. HNGHARVYLOWHGMIQRURSHIDIROR LQMIDOFRURCRYHUI LCDADOWERY Z KIFK DU
WDRIED QNHD \ROGYHYHD O HAVMH U-D ADQAV CEOW \R BFR G SURFHW \XP P D) HOQG WERWICDADOQ RP DIRY DG

E ) |UXG Z KHKHIRUGRAP DAUDOWDNQYRYHYP DD HP HMWRURKHUHP SBR HAVZ KR KDYHDMLI QU LFEDQARBILQWKH U AT
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