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1HW LQFUHDVH GHFUHDVH LQ VKRUW WHUP ERUURZLQJV
5HSD\PHQWYV RI ORQJ WHUP GHEW 2
&DVK GLYLGHQGVY SDLG FRPPRQ VWRFN
&DVK GLYLGHQGVY SDLG SUHIHUUHG VWRFN
5HSXUFKDVH RI FRPPRQ VWRFN
,VVXDQFH RI FRPPRQ VWRFN
9HVWLQJ RI UHVWULFWHG VWRFN QHW RI VKDUHV KHOG IRU WD[HV
1HW FDVK XRHICGHG BWILQDQFLQJ DFWLYLWLHV
"HRUDVH HIDQWHULQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK FDVK HTXLI\DWHQFWHDQRD VK DW EHJLQQLQJ RI WKH SHULRG
&DVK FDVK HTXLINDWHOQFWHDQRD VK DW HQG RI WKH SHULRG
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" RIDW/IQWRADQ/

6XSSOP HOEO MWFRAHR &DWK) BZ , RP DAR)
&DK SD P HQVIRU

, QMY

,GFRP H\] H/

BXSSOP HOEORKHEXGIR QROADK LOYHXQ) DQG | LQDGAQ) DRAYWAY

7IDMHY1URP GDVR I RIHFBRHSE SUIRSHWY/
TUWDMHYTURP EDONSUHP MHYWR25( 2

6HHDOAFRP SDQ LQ) CRMAR FRORICDAMS I LCDGADONTMAP HON
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$7/$17,&81,21 %$1. 6+$5(6&25325%$7,21 $1' 68%6," ,$5,(6
1 RMAR & RORICDWMG ) LODQADOEVIMP HQV 8 QDXGWS

6800 $5<2) 6,*1,) ,&$17 $&&2817,1* 32/ ,&,(6

7KH&RP SDQ

+ HOGDXOWLHGLO5 LAKP RQG 9 LUILAD $ VBN 8 QROVDNKI/&RSRDIRY 1 DA $8% WVWHKRTQ) FRP SO |RUS VIBQIF 8 QROVDN
$\PQIF8 QROYONKDY  EDGAHVOQGISSK (PDMD  $70 VEFDAG\KURKIKRVE LWIQAD DOGIQSRWMRY/R 0 DY @QGO0G1 R &DIRID
DVR 6HBMP EHJ &HYBIQQRY EDQN | LCDGADOHYIFHVDH LAIDM/R $ VIQIF 8 QRQYDCN LGFOCH $ \BOIF 8 QRQ( TSP HQWY LGDGFH , GF
Z KK SRIGVHTXSP HFOVM@DEAQ) $\BIRINF8 QRY) [(DADCRRQXEIRN / / & Z KIFK SIRIGHERNHIIHVHYLIFHY D68 QRQ, QKUDGFH* URXS
/1 & ZKEKRIHYYDIRVAH/R IQXIFHSIRGEN

( 1THARYH-XCH \WH&RP S) FRP SBIMG\WWHVOBIR ' +) % ZKIFKZ DVIRP HO® DWWEMGDY R \WHYON

7 KHXQDXQWS FRQRICDMS | LCOGADONBA HQVLGFOCHWHLAFRXQVR WHERP SIQ DGIWZ KRD RZ GHE\KEMADUHY 7 KHXQXQWS
FRQRICDAG | LDGADOWEINP HQVKDHEHHQ SUHEDWGIQIFFREIFHZ W8 6 * $$3 |RUQMIP |1QDGRDAQ RIP DNRQDQGI R JHHICEIRANH
Z MMOQWHEDONG) LG $ FRAQI® WHXDXGAWMS FRORICDMS | LOGADONBM HWVGR GRAFOGHDIXHLQ RIP DIRQDQG | RREGRM/BTXLIG
B 8 6 * $$3 |RUFRP SOWMI LCDGADONBA HQV KRZ HHJ IQWHRSIQRQR P DRI HP HADTIDEWWR HQVGHHWOY | RUDI CLUSHHRBNRQR \KH
AXOVR \WHIQMIP SHIRG/SUAHIMSKDYHEHHQP DCH 7 KHUAKWVR RSHDIRY/| RAWHIQMIP SHIRG/DHGRAGHHADU® LOAFDYHR \KH
UAXOVWDAP D EHH SHRAMG| RUWHI XQ@ HIURUDQ. RKHUSHIRG

7 KHXQDXQWMS FRQRICDMS | LDGADONBA HWV\KRXE EHUHIGLOFROMGRANRDZ [\K \MH& RP SDQ) T DXQWG FRORIEDAG | LDADOWIMAP HOVDQG
QRWWHHRIFOGGIQWHERPSIQ IV )RP . &HWQSURUSHIRGLP RXQVKDYHEHHUFOWI HEWR FRQRP R PXUMHABHIRG
SHHOBIRD

$GROMRQR 1 HZ $ FARXQINY 6\BQEDLG/

,Q0 DK WH) $6%IMK-G7TRIF  7KVIXEFHSIRYIGVWP SRIDY  RAMWRDOIXAIFHWR HDHWHSRMMCEX GHOLQDFFRXQICY |RU
UHHHFHUDMUH R DARADMGZ M\KH/ %2 5 WIMNRY / , %2 5 DOGRM-UQMEDNR | HIHG DM/

DUHZ LGHD XVHGEHIFKP DUN RUUH HHIFH UDAKDADYHEHHOXVHGLOWH YOODMRQR GO0/ GHUYDHY DGRKMHUILQDCADD
FRQURN 7RIF  SURYIGHRSWRICH SHAHQNDQGH AHBNRYY/ \KEVRAR P HAMY FHISIQRUMID | RUCSSOLQ) FXUHQV

* $$ 3 R FRQUPP RAl FDMRQYDQGKHEILQ) BHIMRQKLSY | RUFRQUPMKDAM HBHFH/ ,%2 5 RURKHUUH HIHFHUDAM/

H SHAMG\REHAVARQMHG 7RIF  LVIQMIGHE\R KHS WINKRTHY GAUQ) \WHIGEDCP DUNAAZ LGHUH HHPHWDM
WIQMRQSHIRG 7 KHDP HIGP HQVOUHH I HAWHDVR 0 DFK WRIK' HHP B DOGFOQEHDERSMGDAID
LOXNKP HBYHD$ VR 0 DK WHERP SO XM} HWHH SHAHQAR DAHWSUIRTEOW R \RHKHZIHG QMW
GIDGBWR D) H SHAMGP RAIFDIRQIQWP VUHIAG\R H HHFHIDMUHRP |RAKHGE O H HXWGEADK 162 KHEIH/
7KHERP SIQ H SHAMRLGFRSRIDMRKHIFRP SRHOVR 7RIF  DAD@WUIGDM 7 KLYIP HYBP HONR/QRADYHDP DAMIDD
LP SCRARQ\WHFRQRICDMS | LGDGADOWTM HON

&DK DQG&DK ( TXYDBRW
) RUSKLBRAVR USRI FDK | BZ V WHERP SIQ. GH LQHVFDWK DQGFDK HIXLYDBOWDVFDK. FDK GHIURP EDQNY LOMIAMEHDUQ) G-BRIWILQ
RKHJEDQNY \KRWWMP PR P DUHAQMIT HOV RAHIQMBWEDIQ) G-BRW DG HEHDO XQOARDS

5 HIMRMGFDK LVAVFRHGLQ1 RM 2 &RP P LW HQVDQG&RQMIHAHY Q30 WP , R \MV4 XOWM® 5 HSRIWIQGLYARP SIMAGR FDK

P DQEICHS DADURXY AR UWASRQEHNEDQNY DY FRUDM.D0 RAWHE.RP SO0 IV GHYDAYH SRMRIR DG LY LGFOGHBLOLOMAMEHDUQ) G-ERIWIQRKHU
EDQWIQWHERP ST V& RQRICDMS YDDEFHEKHHN , QDEAWRY WHARP SO [V UHTXLUHG\R P DQIEQUAHYHEDDGRH/Z W \WH) 5 %EDHGRQ
WHWSHDQGIP RQAR G-BRUW KRZ HYHURQO DK WH) HEH.DC5 HVHYH DOERXGAHG WDAHHYHUATXLLAP HQNIDARY Z RXT EHUHFHG\R
1 HRSHFHQM I HAWHO DUK GHWRHRERP IF FRBWRYY Z KIFK HIP |DAG\KHUAHYHUNXLP HOVRUDIIG-SRORY LOXWMANRYY 7 KH
UAHYHUTXUP HOAV\IMOD/Y HIR SHHAD/R 6HBAP BHU

$ FRXHG, QMHNG HHYCE®

7KH&RP SDQ. KDVHBRMG\R H FOCHIFFUHGLQMAWWURP \KHEP RWY HS FRWEDMYIQIWGHMP LCDNRQR WHS$/ / /| D/Z HID/ARHS &/ BAHYH

| ROVHEXUMEY $ FRXHGLOMIAB FHYCEGIVRBBG P LARQDG PIE@RORY/ +), PI@RODG  PLARORO+70 \HXUMAY DG
P LARQDYG P LARQRQS ) 6 \HAXUMA/D/GHBAP BHU DG HHP EHJ UASHRANYHD DG LVIGFOGHGLQ? 2 \MHUDWHN

RQWHE&RP SIQ IV&RQRIEDAGYDDIFHEKHIV 7KH
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&RP I WVSRIA IV\RZ WMR | CFRXHG LQMIANBHRHYTCEGIWURXI K BAYHYOCH LOMNCHRP HZ KHQIWAHARP Y SURFCEIWH&RP SO Z LAOCRW
EHOE® VR FRRVAH CFRUHG LOMBAWY) RAWHTXOIMY HG-G6HBWP BHU DOG6HWP BHU ARG LOMIANBHRHYCE®IZ MR |V
Z HHQRAP DMUDOR\WH & RP SDQ v FRQRDCDRG | LADCA DOWBM HOWV

6HIP HV HERUMY

2 SHDIY \HIP HQNOUHARP SRHOVR DEXMGHWZ KHIHVFEDUDM I LDGADOQ RP DARQLY DIMIEGIDQGHDODMS BIXD® B \WHE2' 0 VIQ
GHAQ KRZ \R DIRFDMUARXUADQGLQDAMHMGQ) SHIRP DUFH $6& 7RI 6HIP HYMBHSRUMY  UHDXLBYLG RIP DINRQVR EHUHSRWG CERAVD
FRP SO0 VRSHIDY \HIP HQVXMQ) D* P DQEIHP HWSSURIAK . P HIQQ) IWWYEDHGROWHZ D P DRI HP HARUIDG] HAHI P HWLQM DD \R
P DNHRSHIDAY G-AMRQY DG DAHWSHIRIP DORH 9DHGRQWMYIXLAIFH KIRUFDTD \WH&RP SO KDVKDGRQ® RGHUSSRMIEGIRSHIDY

HIP HQMKHYDON + RZ HYHU HI HARYHI ROWH\MLLG TXOWUR WHERP ST FRP SBIMGM P FROMMRQ/MDAITRZ [W&2' 0 VAR
HYDODMWHEXMGHY HABEDK \WHRYHDTEXMCHA VDM - DERFDMUARXUHY DOG DAV BMGHNSHIRP DRHZ LMLQWE R U-SRVIEGIRSHDY)
VHIP HQV © KRBADBIYOON.Q) DQG&RQKP HIONG) Z 1W FRSRIDM\XSSRWXGRIRQVAKAK DY AR SRIDMWHDAXY DG RAHYIGFOGGLO
&RUSRIDM2 WHJ 7 KHDSSIFDIRQ DG GHYHESP HWR P DI HP HMAERNY P HRRGRBILHVLYDG (TP LF SURFHWAKEMAVR SHIRGF

HXDAP HW $ VAWHHHKDGRHP HQVOUHP DEH | LQDERDOAXOVSUHHIME R, HIFK U-SRUBEGIVFIP HWP D EHSHIRAFD®M UMMVHG 5 HHAR
1RM  6HIP HXB FERMYY DQG5 HHDM LQ30W \WP , R \KV4 XD 5 HBRWRUDGAWR DOCHEY RQWHERP SO IV U-ERMEGIRSHDIY
HIP HQV
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$YDOEBIRIEDB

7KHERP SDQ 1V$) 6 LMW HVERNRIR LV IHHDID KLIKO IDMGRUDIHRA EDANHG $ @5 ) 6 VHRXUMIYZ HIHPXUHIZ 1K GRVHRXUMEY SDINGBH
RURQQRQ CFRUDDV/R 6HBWP BHU DG HHPEHU

7 KHOP RWY HSFRWJIURW XQUHDT HGJO.Q/DIGERWAY DOGHMP DG DUYDOH/R $) 6 VHRXUMW/DVR 6HBRP BHJ DHWP P Ol HGDY
IRTZ V GROWYLQWRA\DIBY
$PRINHG * LRWS QU] H (WP DG
&RW * OOV T RWAY ) DU9 DOH
_6HWP EHJ

8 6 JRYH.CP HMDQGDIHR VHRXUMEY 2
2 EQIDARQVR \WIMM/DQG SRIMFDOKEGLYIMRQY
&RBR.DMDQGRMHUERIGY 2
&RP P HADD %6

$IHR

1 RO DIHA 2
7RECARP P HADD %6
5 RIGHMDD %6

$IHRA

1RODIHA 2
7RECIMG-IDD %6
2 WHUVHRXUMEY 2 2

7RECH ) 6 HRXUMEY

2 WHJERQG/LGFOGH DWHAEDANHG \VHRXUMEY

7 KHOP RWY HG AR IRW XQUHIM H3JO.QY DG GRWHY DOGHWP DG DUYDOHYR $) 6 \HRXUMW/DVR ' HRHP BHU DUH\XP P O] HSDV
IRBZ V GROWYLQWRA\DIB/
$PRONHG * LRWS QU HG ( VAP DMG
&RW * OOV T RAY ) DU9DOH
' HAHP EHJ

8 6 JRYHIP HMVGDIHR HHUMAY/
2 EWDMRQVR B QG SRIMFDOMEQYIMRY/
&RSRDMOGRNHUERG/
&RP P HADOD %6
$IHRA
1 RODJHA
7RBCFRP P HIADOD %6
5 UGN %6
$IHRA
1 RODJHA
7RBCUMGHND 96
2 WHMHRXUMEY 2 2
7RICH ) 6 \FEXUMEY

2 \WHJERQGVLCFOGH DWHAEDANHG VHRXUMWY/
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7 KHIRTBZ LQ) \BEBIKRZ VARHJ URWXQUDT] HG GWHY DG LUYDOHR WHERP SO V$ ) 6 VHRXUMEYZ W XQU-DT] HSBRWHYI RUZ KIEK DQ$ &/ KDV
QREHQUFRG-GDGHRP BU DG HHPEU DOG\WDADHQRAGHP HEWR EHLP SOUHSDVR \WRHEDWY 7 KHHDHDIJWIDAMG
B QM HOVDARY DOGGRIWR WP HWDARHLQEYLGODHRXUMAYKDYHEHHRLQDFRQMMRXVXQUHDIT HEGWSRIMRY GRILYIQ\WRA\DB/

/ HWWDO P ROKV 0 RHWDO P RONV 7REO
)ou 8 QU H ) oy 8 QU H )ou 8 QI HG
9D0OH | RMHV 9DOH | RMHV 9DOH | RWHV

6HSWHPEHU
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV Rl VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHAUDO 0%6
$IHQF\
1RQ DJHQF\
7RWDO FRIPIPGI 0 % 6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7JRWBULBGHQWLDO 0%6
7RWDO $)6 VHFXULWLHYV

'"HEHPEHU _
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IHQF)\

1RQ DJHQF\
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7JRWDO UHVLGHQWLDO 0%6

7RWDO $)6 VHFXULWLHV

2 \WHJERQGVLFOGHDWHAEDANHG VHRXUMHY
&RPSIMGR DG LQAMGOOHRXUMHW/DVR 6HWP BHJ DG HPEU UAS-HARYHD

7KH&RP SDQ. KDVHYDODMGS$ ) 6 VHRXUMAYLQDQ XD HE W SRMMRQ| RUPHAWHDAMLP SOUP HOAVGHWP BHU DG HAHP EHU
DQGARFOGHEQRILP SOUP HYW NG EDHG RQVAYHIO CRARYZ KK LGFOGHG  \WHP DVRUMY R \MHHVHRXUMY/DUHR - KLIK FUHEVTXODN
XQUDT H3 @A/ DHSUP DUO \WHUAXOR P DUHARDMMY DOGLCRBDAVIQP DHNQMMNDAY  WHFRQUERMOIOMP VR \RHLQME HOW
CRQRGHP IVWKHIWKHUY VR VHAMBIKHVHRXUMA DAD SUPHBWAKRDOWHFRWEDAVR HIFK LOYHAT HQV — IXKHY FRQMXHVR P DNHUWP HD SUCASTD
DOGLQMANED PHOV DG WHERP S0 GRVQRAQMG\RVHIDD R \KWHLQMHY HWDQG\WHIFFRXQI) WEELGR! 2 P RHONHD WOQRNV
KDVGRAEHQP FWVRAKHERP S0 R EHUTXUGVRVHIDQ R WHLQMUY HOVEH RIHUFRYHY R WP RMY HSFRWEDLY

$ GAUWRDD \WHP DRUIW R \WH&RP SDQ V0 %6 DHIMWXGE )10 $ ) +/ 0 & DQG* 10 $ DGR QRKDYHFHAWIMN JLYHQWHLP STAWIG
H SCAWRYHP HQA XD DARADMG Z M WHHDIHAR/ , QDEAWR) \WHQRQ DIHR P R H HIANHG DG DAHNECANHG VHRXUMWY/ JHH DD
UWHYHSD 66)$ DY
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7 KHI RTBZ LQJ) \REB SIHHINWH P RMY HS FRWDQG HWP DAMGI DUYDOHR $) 6 VHRXUMHWDYR 6HBWWP BHU DG HAPBEU B
FRQUIAXNOCP DXUNW GRODWY/LQWR\ORY ([ SHAMGP DXUMA/P D GLTHJIURP FRQUERXDCP DXUMHY/ BHFDVHERUWRZ HY/P D KDYHWHUI KVWR
FOORUSHED REQIDNRQVZ M RUZ WKRX\WADORUSWHED: P HOASH DWW

6HWP EHJ ' AP EH)

$PRIWHS ( WP DM5 $PRIN ( WAP DMG
&RW ) DU9 DOH &RW ) DU9DOH

" XHIQRH\ FDURJGW

* XHDIWURQH\ HDUWURXJIK [ LYH\ HDU/
" XHDIWUILYH\ FOUVWILRXIK W\ HDO/
" XHDIWUWD\ HDO/

7TREGCH) 6 VHRXUMWH/

SHHARLRM &RP P WY HQNDOG&ROMYHAHY LQ30W WP , R \KV4 XOUW® 5 HERWRULQ RIP DIRQUH DUAQ) \WHHXP DAGI DUYDOHR
$) 6 VHRXUMEVKDVZ HIH SO HG\R VHXUHSXETE G-ERIW WHSXUFKDHDIUHP HQN DQG| RURKHUSXUERHYDVSHP WHGRUBTXUBGE. @Z D/R
6HBWP BHJ DG HAHPEHU

+ HBRO DXMUW

7KHERP SDQ I+ 70 LOMWF HVBRINRIR SUP DD FROMAVR KLIK® UDMEP XQASDOHRXUMIY 7 KH&RP SDQ v+ 70 HRXUMAY/Z HH
KBTI DORXUHADG HEWP EHJ DG HAHPEHU

7KHERP SIQ WHBRW+70  VHRXUMIVRQWHERP S0 /& RQRICDME YDMGFHE KHHVDAFDUY [Q) YDOH &0 Q) YDOHLY P RMY HEFRWWZ KLEK
(GFOG/DIQ XEP R HEXQUHIT H5JDQVDQG QRN UIHFRIQ] HGLQ$ 2 &, SURNR UBHFDWI LQ) \MHVHERXUMIVIURP $) 6 HRXUMIHAR +70
VHRXUMEY | QHXR HOAHRXUMA/ DO HIHGLQRWH+ 70 FDRIRY 1URP WHS$ ) 6 FDAIRY DUHUARIGHE DAVDLUYDOHDAKHEMR WM HJ 7 KH
XQUDT HEKRTLQ) JOQVRUGWH/DAKHEMR WM HUDHUHBGHGLOS$ 2 &, DOGLOWHFDU LQ) YOOHR WH+70 VHRXUMIY 6XFK XQUDT H3
JDQVRUBRWHYDUHCFRAMG RYHOWHUP DQQ) MHR WHVHRXUMY Z W GRLP STRARQI XUUHGHAGRRP H

7KHFDW 1QJ YDOH JURWXQU-DT H3J0.Q/DOGBWHY DOGHMP DAGIQUYDOH/R +70 HRXUMK/DVR 6HSWP EHJ DUH\XP P DU H3DV
IRBZ V CROWY/LQWRADG/
&0 QY * LRWS QUDT HG ( WP DMG
9DOH * DoV /| RWH/ ) DLWU9 DOH
_6HBWP EHJ

8 6 JRYHLQP HOADQGDIHR VHXUMH/ 2
2 EQIDARQVR Wi DQG SRDAFDOXEGAMMRQV
&RP P HHADGB JHR 0 %6 2
5 RGHWDDD %6
$IHRA 2
1RQDIHRA 2

7RECAMGHMDD %6 2

7REGCH70 VHXUMH/

7 KHADW LQJ YDOH JURWXQUHDM H5JD.QVDIGERWHY DIGHAY DMGIQUYDOHVR +70 VHRXAWMW/DVR ' HHHP B DUHXP P D] H5DV
IRTZV GROWYLQWRA\DIBY
&DU 1Y * LRWS QUDI H3 ( AP DMG
9D0OH * OOV T RAAY ) U9 DOH
' HHP EHJ

8 6 JRHIP HYWMGDIHR \HXUMA/ 2
2 EWDMRQVR B QG SRIWFDOXEQYIMRY/
&RP P HIADCE JHR 0 %6 2

7REDH70 VHRXUMW/
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&UHAW XDDW, QAFDRY/  $ @7 DORHIRU&WHAW RAH/ + 70

) RU+70 VHRXUMWY WH&RP SO HYDODMY \WHRHAWIMN R WWVHRXUMHY RQDABDID TXOW® EDMY 7 KH&RP SR HAP DVH SHRMSRHAW
GWH/RQ+70 GEWHXUMHWRQRLQAVIGOCEDMVEDHGRQWH3' / * ' P HKRERBI\ SUP DUO XMQJ) VHRXUMY GYHORHAWDNIY 7 KH
&RP S V+70 VHRXUMWS$ &/ Z DVIP P DMIDCD/S HBWP BHU DG' HAPBRU 7KHSUP Y .QAFDARYR FBHEWNXDDW | RAKH
&RP S V+70 SRUNRIR DUHVHRXUW WSHDQGRAHGWDINY  Z KIFK VIQOHA-GE DQP EHR 1 DRRY/LFXAQ) REQIRUADK IGZ JHRIUDBK
VHIRIW DQGRKHY 7 KHP DVMUMWY R \WH &RP SDQ v+ 70 VHRXUMAYZ LW RHAWINN DUH REQI DIRQVR - WBWY DG SRIMFDOEGYIMRY

7 KHIRTBZ LQ) \BEBISUAHINMWHIP RMY HSFRWR +70 \HRXUMWDVR 6H-BWP BHU D' HHPEHU Bl VHRXUMY WSHOQG RHAW
DY GRILYIQWRADG/
86 2 EQIDARQVR
* RYHLQP HOW WBM/DG 0 RUWDIH
DQG$ JHA SRIMFCO ECANHG 7REOH70
VHEXUMH/ \XEGQYIMRYV VHEXUMH/ VHEXUMH/
GSHWPEH)
&UHAVE DY
$55 538 $ 2
YISV Yo 2 2
1RBDMS $IHRA 2
1RBDM 1RQ$JIHA 2
7RED
HHPEH)
&UHAVE DY
$55 58 $ 2 2
1RBDM $IHRA 2
7RED
* HHD@ FROGHIHE QRAR KDYHFUHIWIVNI LYHQWHJ RYHLCP HWI XOLDQAHY DWRALDIMG Z W \KHHDIHALHY
1RQDIHA P RISDIH EDANHG DQG DWHAEDANHG VHRXUMI/KDYH P G FUHEAWIN \KSSRUMGE, PRIWHHMQID  66)$ LD
7 KHI RTBZ LQ) \BEGISUAVHINWHIP RMY HG FRAWIQG HXP DAGIDUYDOHR +70 \FRXUME/DVR 6HBWP BHU DG HHPEHU B

FROAEAXDCP DMWY GROIDWY/LQWRX\DRY ([ SHAMGP DMUMA/P D GlLTHUIURP FROAERXDCP DXUMHY BHFDXVHERUWRZ HY/P D KDYHWH U KVWR
FOORUSHED REQIDARQYZ WK RUZ WRXWADGRUSUHED: P HWBHIDEWY

6HWP EHJ ' HRPEH)
&0 1Y ( WP DMG &DU1QY ( WP DMG
9DOH ) DU9DOH 9 DOH ) DU9 DOH

" XHIQRH\ FDOURJGW

* XHDIWURQH\ HDUWURXJIK [ LYH\ HDUY/
" XHDIWUILYH\ FOUVWILRXIK W\ HDO/
* XHDIWUWD\ HDO/

7TREOCH70 HXUMH/

SHHARLRM &RP P W HQNDOG&ROMYHAHY LQ30W WP , R \KV4 XOW® 5 HERWRULQ RIP DARQUHI DUAQ) \WHHMP DAGI DUYDOHR
+70 VHRXUM/KDAZ HIHSBGIHE\R VHXUHSXETE G-SRIWDYSHP IMMGRUMTXUGE. O D/R 6HBMP BHU DG HHPEHU

5 HARWGEVBAN DRV

" XHVR UMEWRQY STFHG XSROWHIDQMVFRP P ROWEEN LOME HQAQWH) 5% 00G) +/ % \MHVHVERXUMEY KDYHEHHQFIWL LHG D/ UAKIRMG
HIXUY VHRXUMY DG FOUHG DAFRWAZ KHVH UAXURAG VHRXUMIA DUH GRAVEMPAAR\KHLOYHAR HOAHRXUMY FODA LFDARQY DG DUHLGFOGHE DVD
FEDDMOCHIWP RQWHE&RP SDQ V& RQRIEDMEYDDIFHEKHHV 5 HXURME WRAN FROMVR ) 5% WRANLQWHIP RQWR P LAIRQIRU
6HBWP BHJ DG HAP B DQG) +/ %\WRANLOWHIP RXQ/R PIRQDG  PLARQD/R 6HBAP BHU DG
" HHPEU UASHRIHD
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5 H[ HG* /| RWHY
7 KHI RTBZ LQ) \BEGISUAVHONWHJ URW WD) HG.J OV DG GRKHVRQDG\WHSURFHHBY URP \WHVDBIR VHRXUMIEY GAUQ \WHWUHH DG QGHP ROMY
HGHG6HBAP BHU DG CROLY/LQWRADG/

7KUHO ROMV( Qa5 11GHO0 ROWV( QG5
6HBWP EHJ 6H5WP EFU

5 HOQ H5JOQV BRWH
* LRWUHD H3J0QV 2 2
* LIRWUHDT HERWHY 2

1 HAH HG IOV 2

SWIRAHGVIWRP \DBVR VHRXUWH/

7TKUHO ROMV( QG5 11GHO ROMV( Q&5
6HEWP EHJ 6HEWP EFU

5 HO H3JOIQV GRAAY
* RWUDD H3JOQY
* LRWUDD HSGRKHY 2

1 FABDO H3JOQY

SURAHHGVIURP \DBVR VHRXUMW/ 2

,FOGVIDQY R RQVDOVDQGFDYR VHRXUMAY
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/2$16$1" $//2: $1&( )25/2$1$1' / ($6( / 266(6

7KHLQ RP DIRQLGFOG-GEHBZ H GRVWHLP STAWR \WH&$ 5 ( 6 $ FPWD/IP HG-GE WHES$ DOGWH-RQN XAOGH 6HH1RM 26XPPOY R
6LIQULFDQYS FARXQIY 3RIAHY LOWH? 1 RMAR\WH&RQRICDMS) [CDGRDCB\BAM HQV FRQBIGHGIQ, WP 2) LCDGADCB\BAP HOVDQG

6XSSBP HQWY ' DV LQWH&RP S vV JRP . IRUQRP DIRQERW&29 ' DG UHDMG GI MDIYH DG U XORY GYHBRSP HOV
7 KH&RP SO VG0V DUH WG DAKHUI OFHOP RXQMHAR GH HUHG | HHY DG FRW DOGARQUMAMG R WHI RTBRZ LQJ D6 HSWP BHJ DG
' HHP B RO/ LQWRNY

6HBWP EHJ ' HRAHPEHJ

&ROMKRANRQDG/ DG' HYHBRSP HW
&RP P HADCE HOO WBM 2 Z GHU2 FRXSLHG
&RP P HADCE HIO WUM 1 RQ2 Z QH2 FRXSIHG
0 XGNP LO 5 HOO \NTM

&RPPHHADD ,QBAMMDD

S5HGOMD )PI® &RPPHAD
SHIGRND )PLO® &RQKPHJ
S5HGOMD )PIO 5HRNQ

$XR

SROKXP HJ

2 \WHU&RP P HADD

7ROD +), GHAR GHHUHGIH/DOGFRW
$ @7 DFHI RUGDQ DG GDHBRIAY

7RED +), QW

&RPPHADD  LGBAMIDOBOQ/IGFOGHSDSSIR P DAD PLARQDQG PLARQLOGDQVIURP WH333 DVBHBWP EHJ DG
" HRHPEHU UAS-RAHD

7KHHOUHQR GO/ URP \WH333 LFOGHELQRKHUFRP PHADOBOQ/DVR 6HBMP EHJ $VR' HHPEU RK-UFRP PHADO

GO/ LFXGHECESUK P DMD PIAROIQGDQVIURP WH333

7RECEDQ/LGFOGHXEP R HE SUHP LXP VDQG AVARXQIV DQGXEP R HE GHHUHG | HHVDQG FRAVVRBIY) PLARQDEG PLARQDY
R 6HBWP EHJ DQG' HHPEHU UASHARHD
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7 KHIRTZ 1Q) \BEGI\WKRZ VIWHDILQ) R WH&RP SOQ WVEDRSRWRIR B FDW D6 HWP BHJ

&ROMKRANRQDG/ DG' HYHBRSP HW
&RP P HADCE HOO WBM 2 ZQHU

2 FPXSHG

&RP P HADCE HOO WBM 1 RQ2Z QHJ
2 FXSHG

0 XGNP LO 5 HOO \NTM
&RPPHHADD ,QBAMMDD
S5HMGOMD )PI® &RPPHAD
SHIGRND )PLO® &RQKPHJ
S5HGOMD )PIO 5HRNQ
$XR

SROKP HJ

2 \WHU&RP P HADD

7RED +),

R \RBOBDQ/

7 KHIRTBZ LQ) \BEGIKRZ VWHDILQ) R \WH&RP SIQ VEDQSRWRIR B FDW DN HHP BHU

ERQIKANRQDYG/ DG HYHBSP HW

&RP P HADC HOO WBM 2 Z (HU2 FRXSHG

&RP P HIADCS HOO WBM 1 RQ2Z QHU
2 FPEHS

0 XGNP 1O 5 HIY WM
&RPPHHADD ,QGANICD
SHIGQMD )IPLO &RPPHAD
SHIGRQMD )IPLO &ROKPHJ
SHIGQMD )IPLO 5HRNQ
$XR

&RQMP HU

2 WHU&RP P HIADO

7RED +),

R \REDBDY/

CROLY/LQWRADG/
* UDMJWDQ
'DV ‘'DV ' DVDG
3DW XH 3DW XH AT FRUXLQ) 1 RODARXDO 7REQ RV
2
2 2 2 2
2
2 2 2
CRIY/IQWRADG/
* UDMUWDQ
‘DV DV ' DVDG
1 RCCFAKDO 7REQ ROV

3DW XH 3DW XH VAT FRXIQ]
2
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7 KHIRTBZ LQ) \BEGIKRZ VWH&RP ST VP RMY HG FRWEDIYR BR0QVRQGQRIFFXCOWEIMY DG EO/SDIMGH @D VDG WMITFAXQ) D/R
6HBWP BHJ CROWIQWRADG/

6HEWP EHJ
TR K "D V3DIGH
1 RIFRXEO 1R$// / DOG DS FRXQ)

ERMMKANRQDG/ DYG' HYHBSP HW 2
&RP PHADD HIO WM 2 Z QHU2 FRXSHG

&RP PHADDG HIO WM 1 RQ2 Z (H2 FIRXSHG 2
&RPPHADD ,GAIDD

S5HIGRND )PLO® &RPPHADD

S5HIGRND )PLO &RQXPHJ

S5HIGRND ) PO 5HRIQ

$HXR

&RQXP HJ 2
2 \WHJ&.RP PHADD 2
7RED +),

NN NN NN

7 KHIRTBZ LQ) \BEGI\KRZ VRH&RP ST /TP RMY HG FRWEDIY R BR0QVRQQRIFFXCOWEIMY DG EO/SDMGH @D VDQGWMOITFRXGQ) D/R
" HHPEU CRIY/IQWRADG/

' HAHP EHJ
1ROARXDO W ' D V3DWGXH
1R$/// DQG WM FRXIQ)

1 RODAAUXDO

&RINKANRQDG/ DQG" HYHBSP HQV

&RP P HIADCE HOO{ WBIM 2 Z QHU2 FRGHG

&RP P HIADCS HOO WM 1 RQ2 Z QHU2 FRXSLHG

0 XGNP 1O 5 HIY WM 2 2
&RPPHHADD ,QGANICD
SHIGQMD )IPLO &RPPHADD
SHIGRMD )IPLO &ROKPHJ
SHIGRQMD )IPLO 5HRNQ
$XR

&RQMP HU

7RED +),

NN NNN

7 KHHZ DVQRIQMIWNGRP HUHFRIQ) HERQQRIFRXCOBO0/GAUQ) \WHWUHH DG QCHP ROMVHIGHG6HBWP BHU DG 6HH1 RM
36XP POV R 6LIQULFDQVS AFRXQIQ) 3RIAHY LOWH® 1 RMAR\KHERQRICDMS) (CDGADCBVBA HON' FRQBIGHGIQ, WP 3) LCDGALOCE\BAP HOW
DOG6XSSBP HQWY ' DIV IQWHERP SRV )RP . |RUDCAMRIDOQRIP DIRQROWHERP SO VSRIAHYI RIGRIFRXCOBO)/
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7TWRXEGG' HEVG HIAMKRXUQIV

$VR 6HBAP BHU WHERP SIQ KDG7' 5 VARBIG) P LARQZ LW DQHAP DMG R DEBZ DFHI ROWRHETDY $ VR
" HHPEU WHERP SIQ KDG7' 5 \VARMIY P LAIRQZ LW DQHAP DM R DEBZ DFHI RAMRHETY

$ 7' 5 RARXWYZ KHQDGEH | RUHRERP LF RUGI DOHDRYY JUBQNVD ARFHMRQWR WH ERUWRZ HJUHDMWMG R \KH ERWRZ HAV | LQDGRDOAL | LEXAWY/
\KDAWZ RX@ QRARKHZ. VHFRUGU $ @BDQVWDNDHFRMGHBGWREH7' 5 VOUHHYDOOMS | RURHAWRWAY LQDFFRGOOAHZ WK\KH&RP SDQ WV
$//1 PHNRER®\ ) ROIWHWUHDQGQHP RQMVHIGHG6HSWP BHJ DOG6HWP BHU \WHUHRG-GLOHWY HONQ7' 5 VSURM
P RAILFDNRY/Z DVRAP DMUIDD 1P SCAMGE \WHP RALLFDINRY/

7KHIRTBZ LQ) \BEBISIRVIGVDVP PO B FDW R 7' 5 \VAKDNARQIMHVR CFROHLQMMWAKQEHMHWIP VR \KHCSSTFTEG BAKKAMUCQ)
DIUHP HQAZ KIFK DHFRQUGHIG\R EHSHIRP Q) Q57" 5 VAKDAKDYHEHHQ SOFHE R QRIFFUXCOWIMY Z KIFK DUHFRQUGHHG\R EH
@REBHIRPIQ D/R 6HBAP BHU DG HHP EHU CROLY/LQWRADG/

6HEWP EHJ ' HHPEHU
IRR  SHRGDG  2XWBQAQ 1RR  SHRGG 2 X\WEQAQ
ROV QMR HOW _&RPPLWRHON / ROV QMW HOW _ &RP P LW HW

3HIRP LY

&RINKANRQDQG/ DQG" HYHBSP HWV
&RP P HIADCS HOO{ WBIM 2 Z QHU2 FRXGHG
&RPPHHADD ,QGANICD

SHIGQND )IPLO &RPPHAD
SHIGQND )IPLO &ROKPHJ
SHIGQMD )IPL® 5HRNQ
&ROMP HU 2 2
2 WHJ&RP P HIADD 2 2 2 2
7RECSHIRP L)

1 RBHIRP 1Y

&RP P HIADCE HOO{ WBIM 2 Z QHU2 FRXSHG
&RP P HADCS HOO WBM 1 RQ2 Z QHU2 FRXSLHG
&RPPHHADD ,QGANICD

SHIGQMD )IPLO &RPPHAD
SHIGRQMD )IPLO &ROKPHJ
SHIGQMD )IPLO 5HRNQ

N NN NN
N
N

N NN NN

) IS SRR SR SR SRR )
[} IS SRR R R U )

7REORBHIRP QY

7RECSHIRLP 1Q) DQGQRBHIRLP 1Q)

7KH&RP SIQ ARQIGHYDGHDXOR D7' 5 \RRIXUZ KHQWHERWRZ HULY G0 VSDWABHI RTBZ LQ) \WH URIMIKFMUH RUDI RHFERXUHDOG
WBRWHMRQR \WH CESTFTEG FRADAMDORTXY ' XUQ) \WH\KUHHDQG QCHP RQKMVHIGHG6HBMP BHU DG WH&RP SIQ AGRWDYH

DR P DAUIDOEEYWDAZ HONQR GH DXOWDNKDG BHHQ URKIKRMUHG LOWH\E HYH P RQM SHIRG SUR MR WHWP HRE GH DOV
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7KHIRTBZ LQ) \BEGIKRZ V B\ FDWDQGP RALFDIRQWSH 7' 5 VKDARXUHG GAUQ) \WHWUHHDQE QGHP ROMVHXGHG6HBWP BHU

ROY IQWRMBY

0 RAIHG\WRIOMHMRD DADP DINHADM
SHIGQND )CPLO &RPPHADD

7REOQMMVRID DAP DNHNDMR QMY

7HP P RAILIFDARQ DADP DUNHALDM
&RP P HADS HOO WBIM 2 Z (HU2 FRXSHG

7REDBOQWP H WG-GEDADP DINHNDM

7HP P RAILFDARY EHBZ P DLNHALDM
SHIGQND )IPLO &ROKPHJ
7RECBOQWMP H \MIGGDADEHBZ P DUNHNDM

7REO

0 RAUHGWRIQMHNWRD DADP DINHALDM
7REOQMAVRID DAP DOHNDMR QMY

7HP P RAILFDARY DADP DUNHALDM
&RP P HIADCS HOO{ WM 1 RQ2 Z QHU2 FRXSLHG
SHGQD ) PO &ROXPHJ
7RECBDQWMP H \MIG-GDADP DNHADA

7HP P RAILFDARY EHBZ P DINHALDM
SHIGQND )IPLO &ROMPHJ
&ROMP HJ

7RECEDQWMP H \WIG-GDADEHBZ. P CUNHADM

, OMBANDMP RAULFDARY EHBZ P DINHALDM
S5HIGQND )PLO &RPPHADD
7REQQMANRID DNEHBZ P ONHNDMR

LQAMW

7RED

7KUHHO ROMV( QGHG6HBWP EHJ

11GH0 ROMV( QEHG6HBWP EHJ

1RR
| ROQV

5 HRGG

, QMR HWDW
3HIRG( QG

1RR
/| ROV

5HRGG
, QMR HWDW
3HIRG( QG

2

2

110H0 ROMV( QEHG6HBWP EHJ

7KUHHO ROMV( QGHG6HBWP EHJ
5 HRGG

1RR
/ RV

, QHIR HWDNV
3HIRG( QG

1RR
/ Ry

5HRGG
, QHIR HWDNV
3HIRG( QG

2
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$ @7 DQFHIRU/ RDQDQG/ HDWH/ RWHY

$/ /1 RQWHEDQSRWRIRLYDP DAMIDCHAP DMIRMHERP S0 7KH&RP SIQ HUMP DMW/IWS / / / RQIWEDQSRWRIR RQDTXOUM® EDLY
7KH&RP SDQ P RAHYWHS / / / XMQ) \RRSUP DY VHIP HQNV &RP P HIADCDG&RQKP HU ( CRK GOQVHIP HWV I XUKHUGMD) I U DAMGLOR FOWH/
EDHGRQMP LOUUM FKOUTRMIMAEY 7 KH&RP SIQ KDVIGHQNIHG\WHI RIBZ 1Q) FIWHY/Z MQHIFK GOQVHIP HQWY
&RP P HADD & ROMKRANRQDQG/ DQG' HYHESP HOARRP P HIADCS HI WBiM:: 2 Z GHU2 FRXSLHG &RP P HIADCE HIO{ WM 1 RQ2 Z GHU
2 APXSIHG 0 XGNP LO 5 HIO WBIM &RP PHADD , QOAWMDD5 HUGHD ) [P LO + &RP P HADD DG 2 WHUERP P HIADD
QROMPHJ SHIGID ) PO + &ROXP HISHIGRND ) [P IO + 5 HRMQ $XR DQG&RQNP HJ

7 KHI RTRZ LQ) \BEBV\KRZ \WHS$ / / | CRAVW B, GDOVHIP HOVRAWHWUHH DG QCHP RONVHIE-G6HBWP BHJ 0% ROWIQ
WRADBY
7 KUHHO ROMV( QGHG6HBWP EHUJ 1 1CHO ROWV( QGHS6HBWP EHJ
&RP P HADO &RQWXP HJ 7REO &RP P HADO &ROXP HJ 7REO
YDDGFHDAEHILQQQ) R SHIRG
| RIQVAOJHGRI
5 HRRYHIHYFUHE\WG R DORZ DFH
3URYMRQFKOLHG\R RSHDMRY/
YDDFHDAHIGR SHIRG
7 KUHO ROMV( QGHG6HBWP EHJ 1 ICHO ROMV( QGHG6HBWP EHJ
&RP PHHDO &ROXP HJ 7REO &RP PHHADO &ROXP HJ 7REO
YDDGFHDWEHILQQQ) R SHIRG
| ROQVAKDJHGRI
5 HFRYHIHYFUHAWG\R DIBZ DgFH
SURYMRQFKOLIHG\R RSHDMRY/

YDDQFHDAMOGR SHURG
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&UHAW XDOW , QAR

&UHAVIDXODN LQAFDRY DX H3VR KHS HAP DMWHFRABEOY R HFK GOQFDWZ MOQWHERP P HADIDGE&RQMP HUGTQVHIP HOV ) RU
FOWHVR GOQV/Z MQWH&RP P HIFDOHIP HQMKHSUP DY FUHBVIDXOIM LQAFDRUXVHG | RURYDODI FU-GAVIRXOIW DQGHMP DY WHS / / / 1V
UMWDY FDMRIN/R 3DW : DRK 6SHADDD HMRQ 6XEWBNEDG DG RAEWKO ) RUFDWHVR GO0/Z MOQWHERQMP HAVHIP HOMKHSUP DY
FUGVIDXOII [QRFDRUXVHS | RURYDODIY FU-AVIRXOIW DQGHMP DY \WKHS / / / [VGHIQNHER EDQR/R &XUHV DG

1 RTAAXOD : KIGIRKHJFUHAVIXODM LQAFDRY DUHHYDODMS DG DD0] H3DVSOWR \WHERP SDQ IVFUHAWIM P DD HP HQATRYMY \KHH
|QAFDRYDHSUP DUO XVHGIQHXP DY WHS / / /| 7KH&RP SDQ HYDODMAKHFH-AWIANR IWEDQSRWRIR RQDABDMD TXOW® EDLY

&RPPHADO ROQV

7KH&RP S XMHYDUMN UDM M AP DYAKHSUP DY RIHAWNXOIWY LQAFDRUN RIFODWHYR - GOV Z WKIQ\KH&RP P HIADOWHI P HQV7 KHUMN UD)
YW RODVVDBR  WRAIK - LVXHGWR GAMP LCHUM GYHIDY XVHGLOWWHFDBXOWNRQR WH$ &/ 7 KHUMN GYHY DVGHRUIBHGEHBZ (RQRW
CGHHXAMOUO |RBZ WHUHXDRY CGHIQUWRVR UM GYHYZ W \WHVCP HP H $ JHHDOGAAUSWROR \WHFKDUIIRMIMIFVR \WHUMN GYHY
IRtRZV

3DWIVGHMP IGHGE \WHIRIBZ LQJ FUMAID
" 5INWDM  GOQ/KDYHOMHRUGR UM DQGOUHZ W+ HHIDC? EQIDARQ0 XQASIOVRURZ HY
5LMNWDM  GOQ/KDYHOMHRUGR UMN DG DUHIHHIDD \HRXUHGE. FDK RUFDK HIXLYDBON
5MNWDAM  GOQVKDYHP LQP DOUMN R Z HIDTXD IHG ERURZ HYDQG QR I QU LFDQARXHANRQY/DARND HIV
S5LONWDAM  GOQ/DH\DIN DARY GOOVZ W AR ERURZ HYDQGVHARQEW \RUAH/R WED P HQW
5LONWDAM  GOQV/DH\DINMDARY GORVZ W ERIRZ HYQRAD/WRY DVUMWDMG  GOQVDGP D H KEVWDJIWDMIGIWHR 11QDERDD
UMN EDHGROWHWSHR EXMCHNAKSSRWY) \KHEDD

: DRKLVGHMP LGHGE WHIRTRZ L) FUAMID
5N GOQV/DHZ DRK GOQ/AKDAZ DUDQAP RAWDQWWHCQRP DOBYHIR VKSHYIMRQ DG KDYHWHSRMELDY R DQHYHWRAFXULQY
WD D Z HINHQWHERURZ HWCE.QOW \R U-ED

6SHADDD HANRQLYGHMP IGHSE, WHI RTBZ Q) FUMMID
5N GOQVKDYHIGRBDIQ) SRAQMICY HINGHAHY/EH RIGWRHDAZ KIFK \WHEDQRIWLGDE Z DVIUQME DG GRATBAHKHGFRXG
GOGRLCDEHNOMD SURMRNY \WHE&RP SDQ TV FUHAVERNRD

BXEWBOEGLYGHAMP IGHGE \WHIRTRZ 1Q) FUMLID
" 5LNWDM  GOQY/DH\KEWNQELG GO/ D06 DHLCDEHTXOMD SIRMARGE. \WHPXUHINRXQGZ R RUSD LQ) FDSCAW R \WHREQIRURU
WHFRIDMDOSBEIHG WHHKDYHZ HIGH LGHEZ HINGHAHAKDAMRSOUE] HWHONXEDIROR WHGHEV W WHQAMFVERMELDN WH
&RP I Z LAONWBQVRP HBRW/LL \WWHCH LAHGAHY/ DHQRVR UM

" REWQYCHMP IGHGE WHIRTBRZ Q) RAMID
5MNWAM  GOQ/DHEREWKCR ARIDANRQDIGWHSRMELDN R GWLYKUIK BVSHIEQ) \GHALF ERURZ HISOQVI RIHFRYHY LW
FOWI LFDIRQD/DERWLYGH HIHGXQMIWP RHH CRAEBM/LYGAMP LGHG
5NWDM  GOQ/DHERWEDQ/Z KIFK DHFRMGHHE XFRRBEGI DGR VKK QB! YDOH\WWDAKHUFRQMXDCRHDYEDQNCEBI DALY
GRAZ DUDQMS
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7 KHWEGIBHRZ GARMOY\WWHLP RW HSFRWR \WHFDWH/R GOQVZ MIQWH&RP P HADOWHIP HWR  UMN GYHODQG\ HIUR RIWILCDIRQDVR
G6HBWP BHU RO IQWRMBY

6HSWHPEHU
7THUP /RDQV $PRUWL]HG &RVWDPIDVLV E\ 2ULJLQDWLRQ <
5HYROYLQJ
3ULRU /IRDQV 7TRWDO

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW

3DVV

: DWEK 2 2 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2

7RWDO &RQVWUXFWLRQ DQG /DQG 'HYHORSPHOW

&RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG

3DVV

: DWFK

6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2 2

7TRWDO &RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FEFXSLHG

&RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU 2FFXSLHG

3DbVV
: DWFK 2 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2 2 2
7RWDO &RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU
2FFXSLHG

&RPPHUFLDO ,QGXVWULDO
3bVVv
: DWFK
6SHFLDO OHQWLRQ 2

6XEVWDQGDUG
7TRWDO &RPPHUFLDO ,QGXVWULDO

OXOWLIDPLO\ 5HDO (VWDWH

3DVV
S DWFK 2 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2 2

7RWDO 0OXOWLIDPLO\ 5HDO (VWDWH

SHVLGHQWLDO )J)DPLO\ &RPPHUFLDO

3bVVv
: DWFK 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2 2 2
7RWDO 5HVLGHQWLDO )J)DPLO\ &RPPHUFLDO
2WKHU &RPPHUFLDO
3DVV
: DWFK 2 2 2 2 2
6XEVWDQGDUG 2 2 2 2 2 2

7TRWDO 2WKHU &RPPHUFLDO

7RWDO &RPPHUFLDO
3DVV
: DWFK
6SHFLDO OHQWLRQ
6XEVWDQGDUG
7RWDO &RPPHUFLDO
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7 KHWEGIBHBRZ GARMOY\WWHLP R HSFRWR \WHFDWH/R GOV Z MIQWH&RP P HADOWHIP HWR  UMN GYHODQG\ HIUR RIWILCDIRQDVR
' PR ROY/1QWRNB/

"HEHPEHU
7HUP /RDQV $SPRUWL]HG &RVWADADVLV E\ 2ULJLQDWLRQ <

5HYROYLQJ
3ULRU /IRDQV 7RWDO

&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW

3DVV

: DWFK 2
6SHFLDO OHQWLRQ 2 2 2 2 2 2
6XEVWDQGDUG 8

7TRWDO &RQVWUXFWLRQ DQG /DQOG 'HYHORSPHQW

&RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG
3bVV
: DWFK
6SHFLDO OHQWLRQ 2
6XEVWDQGDUG
7RWDO &RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG

&RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU 2FFXSLHG

3DVV
: DWFK
6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2 g 2
7RWDO &RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU
2FFXSLHG
&RPPHUFLDO ,QGXVWULDO
3DVV
: DWFK

6SHFLDO OHQWLRQ
6XEVWDQGDUG
7TRWDO &RPPHUFLDO ,QGXVWULDO

OXOWLIDPLO\ 5HDO (VWDWH

3DVV

: DWFK 2 2 2 2
6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2 2 2 2 2 2

7RWDO OXOWLIDPLO\ 5HDO (VWDWH

SHVLGHQWLDO )DPLO\ &RPPHUFLDO

3DVV

: DWFK 2

6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2

7TRWDO 5HVLGHQWLDO )J)DPLO\ &RPPHUFLDO

2WKHU &RPPHUFLDO

3DVV

. DWFK 2 2 2 5
6SHFLDO OHQWLRQ 2 2 2 2 2 2
6XEVWDQGDUG 2 2 2 2 2 2

7TRWDO 2WKHU &RPPHUFLDO

7RWDO &RPPHUFLDO
3DVV
: DWFK
6SHFLDO OHQWLRQ
6XEVWDQGDUG
7RWDO &RPPHUFLDO
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&RQXP HJ/ ROQV

) RUIGRQXP HUBDQY WHERP SO HYDODM/FUHAWNXOIW EDHEROWHGHIONHER WIMVR \WHEDQ 7 KHIRTBZ LQ) \BEGI GBI \KHLP RW HG
FRIWR \WHFDWHYR GOQ/Z WMLQWWH& RQUKP HIVHIP HAEDHG RQWHUGHIONHR WBMYDQG\ HIUR RUWLCDARQDVR 6HBWP BHJ
CROLY/LQOWRAD/

6HSWHPEHU
7HUP /RDQV $PRUWL]HG &RVWDRIDVLYV E\ 2ULJLQDWLRQ <

S5HYROYLQJ
3ULRU /IRDQV 7RWDO

5HVLGHQWLDO YDPLO\ &RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7RWDO 5HVLGHQWLDO )DPLO\ _&RQVXPHU

[N
~
N
~
NN NN

5HVLGHQWLDO )DPLO\ 5HYROYLQJ
&XUUHQW
'D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO

[N
NN NN
NN NN

7TRWDO 5HVLGHQWLDO )J)DPLO\ 5HYROYLOQJ
$XWR

&XUUHQW 2
‘D\V 3DVW 'XH 2
‘D\V 3DVW 'XH 2 2
‘D\V 3DVW 'XH 2 2
1RQDFFUXDO 2 2
2

7RWDO $XWR

&RQVXPHU

&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH 2
‘D\V 3DVW 'XH 2

7TRWDO &RQVXPHU

7ZRWDO &RQVXPHU
&XUUHQW
'D\V 3DVW 'XH
'D\V 3DVW 'XH
'D\V 3DVW 'XH 2
1RQDFFUXDO 2

7TRWDO &RQVXPHU
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7KHIRTBZ LQ) \BEGIGHABIO\KWHIP RYY HSFRWIR \WWHFDWH/R GDQVZ MMQWHERQKP HMHIP HYWEDHE ROWHUGHIONHR \WIMYDQG\ HIUR
RWICDIRQD/R ' HA-P BHU CROWYIQWRAD/

"HFHPEHU
7HUP /RDQV $SPRUWL]HG &RVWADADVLV E\ 2ULJLQDWLRQ <

5HYROYLQJ
3ULRU /IRDQV 7RWDO

5HVLGHQWLDO )J)DPLO\ &RQVXPHU

&XUUHQW
'D\V 3DVW 'XH 2 2
'D\V 3DVW 'XH 2 2 2 2
'D\V 3DVW 'XH 2 2 2
1RQDFFUXDO 2 2

7TRWDO 5HVLGHQWLDO J)DPLO\ &ROQVXPHU

5HVLGHQWLDO )DPLO\ 5HYROYLQJ
&XUUHQW
'D\V 3DVW 'XH
'D\V 3DVW 'XH
'D\V 3DVW 'XH
1RQDFFUXDO

7RWDO 5HVLGHQWLDO J)DPLO\ S5HYROYLOJ

2
2
2
2

NN NN
] RIS
NN NN

$XWR
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH

N RS

‘D\V 3DVW 'XH 2
1RQDFFUXDO 2
7RWDO $XWR
&RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘'D\V 3DVW 'XH 2
‘D\V 3DVW 'XH 8
1RQDFFUXDO 2 2 2 2 2 2

7TRWDO &RQVXPHU

7TRWDO &RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
‘'D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7KH&RP S AGRAKDYHDQ P DRMUDOUHYRINQ) GOQVFRYHWRAMP GAIQ) WHQHP RQKVHIGHG6HWP BHU ROWH\ HUHG-G
' HHPBEU
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7KH&RP S VIQUQILEGIDIMHVFRQMAR FRIHG-SRUW JRREZ LD DG RKHULQIQI LEGYDUMQY |URP CFTXAMMRYY 7KH&RP SDQ KDVGHMP LGHG
WDWRHG-SRIMQBQILEGY KDYHI LM QYHY/DQGLP RMY HAKHP . RYHAMHURKP DIMGXVH XODYHY & RUHG-ERIWQBRI LEGYDHEHQ) [P RWHG
RYHMHSHIRGR H SHRMGEHHIWZ KK DQHY/IRP R\ WY XMQ) CQLAFHBLDMGP HXRG 2 \KHUDP R CEGILQM LEG DAHVOHEHQ)
P RW HGRHMWHSHIRGR H SHAMGEHHIWZ KK DQIIH/IRP R\ HDW XMQ) YDURXVP HKRG/ , QWHCRUIP DOFRWHR EXMCHW \WH
&RP S LRAMHD P RRLYWHLP SRR \WH KD HYLQWHI L QDGRDCP DNANVDQGLGFOGHWHHDAAP HONVLQWH& RP SDQ VLP STLP HQV
SIRHW 7KH&RP ST FRFOGHB\WHIHZ D/QRLP SOLP HOARWWHERP SDQ IVIRRE LORLQIGI LEBGIDAANVDYR \WHEDDFHKHADM

( HAMH-XCH WHERP ST \WHYOON DJ5&63 FRP SBIMGWH\OBIR ' +) % Z KIFK Z DVIRP H® DWEMADY R \WHUON XA 1O
DUBAIRQLOERK WHERP S VJRREZ LOR PIORQDGIQNYIEGIDIMHVR  PLARY

, QWHWLLG TXOWLR WHERP SIQ P RYHGIURP RHU-SRISEGIRSHIDMY) VHIP HQMKHYDCN \R\X R UHERMIEGIRSHDI \HIP HOV
. KROMDBIYOINGQ) DQGERQMP HVDOING) Z KLIFK WAXEMGLQIRRE L@EHQ) DIRDMS EHE HHOWH\E R U-SRMIEGIRSHIDAY) \HIP HQVEDHGRY
KHUUHDMYHI DUYDOHY 7 KH&RP SO GHMIP IGHSWDARHIHZ DVGRLP SOLUP HIARWWHYDQNIVIRREZ LAOSURMR UERFDI) JRRE LD

7 KHI RTBZ LQ) \BEBI SUAVHOMKHE. RP ST W/ RREZ LODGLOBILEGIDAMHVE, RSHDIMY \HIP HD/R 6HBAP BHJ DG HAHP EHU
CROLY/IQWRADQG/

. KRBVDBIYDONQ) &ROXP HJYDONIQ) &RBRDM2 WHJ 7REO

$VR 6-H5WP EHJ

* RRZ L@ 2
, QEQI LEBIDAMV 2

$VR' HAPEHJ

* RRZ L@ 2
, QEQILE®IDAMV 2

SHHARLRM 26HIP HY% FSRWY D65 HHDM 1Q3DW WP 2) LOCADCA\BAP HONV' R \KLV4 XDUM® 5 HSRWRUP RHLQ RIP DARQRQWH
&RP S WV UHSRWSEGIRSHIDNY) \HIP HWAKDQIH/

$ P RMYDARQH SHOHR LQBQILEGY I RAMHWUHP RQKVHG-G6HBWP BHJ DG \RUBG P lARQDXG P LAIRQ UASHARYHD
$ P RMWYDNRQH SHOHR LQBQILEGY I RAMHQHP RQMVHIGHS6HBWP BHU DG \RUBG P LARQDG P LARQ KAWSRAYHD
$VR 6HWP BHJ \KHHXP DMGUHP DQQ) CP RWY DNRQH SHOHR LQEQILEGYLYVDYI RBZ VIRMH\ HAWHIEQ) GRIWY/LQWR\GY
) RUWHUHP DAQ) WUHHP ROMVR

7KHHOWU

7RECHXP DAMG CP RUA] DARQH SHOH
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7KHERP SDQ. HMY/LQR ERK GMRUDQG GMHHDUDQI HP HOWDQGGHAMP LGHVLL DQDUDQIHP HOWDGDHDAGR-BIRY $ VERK DOWWHHDIGGWRU
WH&RP SO HBRWG\WHSUDRWICH SHAHABHIP WG XQEHAMHWBQUMRQI X COGFHZ [MQWH WBEDLG\R CFFRXQIVRUGDHDQG QRQ BDH
ARP SRHQDVDMQIBIGDHARP SRHINVRUDTDINFDIY/

1 HARUS UDQIHP HOW

7KH&RP SDQ VWRUDUDQI HP HQVARQIMWAR \DBY WSHDQGAUHRWIDGAQ) GDHVIRUHTXSP HQV HDHSD P HYARMIP VOUHI L HSDQG DA
WSIFDID SO CEGILQP RQKO LOXND HWZ MWMP VUIQILQ) IR PROMAR P ROV 7 KHGDHDUDJHP HOVP D ARQEIQUHHZ DCRSWRY/
DOG SXUKDHRSWROAKDAIEBZ. \KHBWHHR SXUFKDHWHBDHEHIXSP HVDAKMHHIGR WHBDHWMP 7 KHODH/IHHID RERFRQEIQGRY
GDHARP SRHOV

$ VBDHLCRH-BWRQWH&RP SO HXP DRV\KHH SHAKMG WIGDOYDOHR WHEDHS SURSHW DAWHHGR \WWHODHWP B FROUGHIQ) ERK
LQMIDODG\WWLEG SO CESUIMIY |, QRHMMQFDAHY \WHERP SO RAMIQV GWHH SURYLGHE UM GAOOYDOH I XOUDQAMY DG WG SDW 59 , \RBHGEH
LWUMGTODINIM $ VB HWP BHY DG' HAPBU \WHFOW 1Q) YDOHR UAMGODAMHVRYHHGE UMGOOYDOHIXOUDQMY

D59, ZDV  PUARQDG  PLARD UASAYHD

7 KHQHAQYHWY HNQ\VOBY WSHDQG AUHAWICDGAQ) GDAVFRMMVR WHFDL [Q) TP RXQAR \KHGDHUHYCEGY SOV XQIXOUIQAMHG UAGTD
DAHV R XQHDHGLGRRP HDQG0Q GHHIHG\HIG) SUR IMRQGUHFWLCDGAQ) GDAY 7 KHEDHUHAHYTEGV LGFOGHWHEBMWRUIV W KAR BRHYH
®DHSD P HYVDQG\WHI XOUIQAM-G UM GOCDIHWDOHWHBWRUH SHAMR GHIYHI URP \WHXQEH®IQ) DAFVDAKHHIGR \WHODHWP  7KH
&RP SO0 IV CHALYHAR HQAQ\DBY WSHDGE AUHAWLDAQ) GDH/DHIGFOGHELQ? / ROQVKHTS | RUQYHAR HOAGHAR GH HUHG I HVOGFRIV. RO
WH&RP S V& RQRIEDAMG YDDIFHEKHV / HDHIGRRP HIVUHFRGHGIO? , QMHNWINE HVRQGBIY RQWHERP S V&RQRICDMS 6\IAP HOV
R ,GRPH

7RIEDCHAQMIT HAQ\DBY WSH DG GUHFWICIGAQ) GDH/FRQMVR \WHIRTRZ 1) CRAWY/LQWRADQG/

6HSWHPEHU '"HFHPEHU

6DOHYV W\SHFIWQG GRQFLQJ OHDVHYV
/HDMAHWLYDEOHY QHW RI XQHDH®NEQRIERPBWDQG GHIHUU
8QJIXDUDHMMLBNOG A YDOXHY QHW RI XQH® VEO®IL@FBPH DQG GHIHUU
7JRWDO QHW LQYHVWPHQMFIWQIVOD®NLYISGIHDYGE \G LU

[ HMHH$ UDQIHP HOW

7KH&RP SO VOWHH DU HP HOVFROAWR RSHDIY DO LDGFHEGDAY KRZ HYHUWHP DU R \WHGDHY/KDHEHHFDWI LHE DV QRO
FOQFHIDEGIRSHDIY GDAH/DQGDUHSUP DU | RUDCHABMODAYZ W BP DQQ) GDHWP VR XSWR | HIY 7KH&RP SDQ VU-DOHABMGDH
DIUH-P HOVER QRFRQEEQUALGTOYDOHJI XOLIQAMY/ DOG P RIVDI UHH-P HIVGR RVRQEEQ UAXURYHFRYHIDON 7 KH&RP SDQ. GRVGRADYHDQ
P DMIDCOUDQIHP HQNVZ KHHWHERP SIQ. LVIQDVKEBDHARQMPN

| HWHHDUDQIHP HQVZ MK DQIQUIOMP R P ROMVRUGW DHQRABFR GG ROWHE RORICDMS YDDFHEKHV 7KH5 2 8 DAHVOQGODH
QCEOMWYDARADMGZ [\ RSHIDY DQG I LDEFHODHIUDMAMDY P RQMYOHBR G-GIQWHERP SIQ V& RQRIEDAMYODEFHEKHIV 52 8
DAHNVZ WMQ® 2 \WHUDWHN DG GDHICELOMAYZ MWQ? 2 \KHIICEMNY 52 8 DAV U-BIHHIWHERP SO0 VUKW XVHDQXQEHOLQ) DAHV
RYHMHFRUHR WHODHWP DG GDHACE QMY BBHHIAKHERP ST VREQI DARQVR P CNHODHSD P HOVDUMGQ) |URP \KHBDH 7 KHIQMWD
P HDAXUP HQAR BDHAICELMMYDQGS5 2 8 DAHVOHWH\EP HI RURSHIMGY DQG! LDGFHGDWY / HDHICE QI DHUHFRIQ] HEDARH

FRP P HAHP HOAEDMEDHE RQWHSUAHOMDOHR WHUP DQQ) BDHSD P HOV GVARXQAMGXUQ) WHLGRBP HABCERURZ 1Q) DM $ VP RWNR WH
&RP S WVEDH/CRQRABURYIGHDQLP STAWDM \KH&RP SIQ X\ DQLGRUHP HABCERWRZ 1) UDMEDHE RQWHLGQ RUP DIRQDYDXDEGIDN

ARP P HFHP HQAEDMLQGHAP LQQ) WHSIHHADOHR GDHSD P HV 52 8 DAHVOHUARIQ] HDVERP P HIFHP HOADWMEDHG RQWKHIQMTD
P HDAXUHP HOAR WHBDHIDEAY DY GDHSD P HAVP DEHH FOGQ) GDHLGRHMHY DIG00 LQWIOEUHFWRIWIGRXUIHS 0 RWR \WH

&RP S WVRSHIDMY BDHVIGFOGHRGHRUP RIHRSWRQAR I DG WHERP S0 [VUHDRIE® FHISQWRH HAVHWRHRSWRYY [V RXTSEH
LGFOGELOWHP HDXUHP HONR \WWHRSHIDI) 52 8 DAHNVOQGE GDHICEDMY
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| HDHH SHOHIRURSHIDI GDAHSD P HIVLY BFRIQ] H3RQD VAL KAICHEDUY RYHAMHGDHWMP DQGUHFRGHGIQ® 2 ARXSDR H SHOHY RQWH
&RP S WERQRIDME6\BA HWR |, FRP H ) LOOFHEODHH SHOH/FRQIMR VALLIKWICHIP RMY DARQH SHOHR \WH52 8 $ \WHV

UFRIQ] HRHMHGDHWP DOGLOMBWY SHOHRQWHGDHITEMOY 7RE0 LDFHGDHH SHMHYI RAHIP RMYDIRQR \KH52 8 DAHNVDA
BFREGIQ2 XSGR H SHOAY RQWHERP S WV&RQRICDMS6\IAP HOVR |, GFRP HOQGLQMWW SHOHRQWHI LCDGFHODHICEMN 1V
UFREGLO?, QMAVROGY WP ERUIRZ LQIV ROWH&RP SO V& RQRICDMS6\BM HOVR |, FRP H

7KH\BEGVEHBZ SRVLCHLQ RUP DNRQIERXVWRHERP SDQ TV OWHHGDHSRINRIR DG RKHNXSSBP HABDBDHLG RIP DIRY GRIWLQWR\DRY
6HSWHPEHU ‘"HFHPEHU
2SHUDWLQJ )LQDQFH 2SHUDWLQJ )LQDQFH

528 DVVHWYV

/HDVH OLDELOLWLHV

/HDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
HLIJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
HLIKWHG DYHUDJH GLVFRXQW UDWH

$QLAAUHP HRBCERIRZ 1Q) DMLY XVHE EDVHG RQLQ RUP DINRQ DYDLME® DARP P HFHP HWEDMR GDVHRUDWIHP HDWXUHP HOAEDIM
1LQH PRQWKV HQGHG 6HSWHPEHU

&DVK SDLG IRU DPRXQW VHIPQIRIOMX RH ® L QVAHO VXELO LW LAV
2SHUDWLQJ &DVK )ORZV IURP )LQDQFH /HDVHV
2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV
JLQDQFLQJ &DVK )ORZV IURP )LQDQFH /HDVHV
528 DVVHWV REWDLQHG LQ H[FKDQJH IRU OHDVH REOLJDWLRQV
2SHUDWLQJ OHDVHV

7KHH PRQWKYV HQGHIGQH PRQWKY HQGHG
6HSWHPEHU 6HSWHPEHU

1HW 2SHUDWLQJ /HDVH &RVW
JLQDQFH /HDVH &RVW
$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWYV
,OQWHUHVW RQ OHDVH OLDELOLWLHV
7RWDO /HDVH &RVW

7KHP DMUAMA/R GAWRUDQG GAWHH UL HP HOVRAMBOEQ) DV6HWP BHU DHSUAHMSLQWHVIEBIEHBZ  GRIWLQWRADB/

6HSWHPEHU

/HVVRU /HVVHH
6DOHV W\SHFAWG 'LU
JLODQFLQJ 2SHUDWLQJ JLQDQFH

JRU WHRDUQLBB WRUWKV RI

7KHWIWHU

7TRWDO XQGLVFRXQWHG FDVK IORZV
/HVV $GMXVWPHQWYV

7TRWDO

1 IR XGHUHGLAARP H DQG XQHDUHG I XDUDQAMHG URMGDOYDOH / HAHHE LP SAMGLQMIAINY
5 FBUAHW GDH UHRHYDEGY | RUGWRUDULDQ HP HQVDQG GDVHIDE QWY I RUGWHHDUDQI HP HOV
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SKRWM P YRIRZIQIV
7KH&RP S FDWMI LHYDOERWRZ LQIVKDAZ LQP DXUHZ MLQD\ HUIURP \WHADMRQZ KIFK WH&RP SO HOMYIQR\WWHP DVAKRWM P
ERIRZ IQIV 7REDKRWMP ERIRZ LQIVARQMEUP DUO R VHRXUMA/ ARG XQEHUDI UHP HOWVAR UHSXUKDVH Z KLIFK DUHVHRXUHG WBOQVRNRQY Z WY

FXVRP HYDQGJHHDD P DMMHWHAE |RTRZ Q) \WHEDMVRTS COYDERHVIURP \WH) +/ % | HEHIDO XQBY SXUKDHG Z KIFK DUHVHRXUHG RYHQLIKW
ERURZ LQIVIURP RIHUI LDCADCIQNMANRY/ DOGRM-UQGH/R FUHAW
7REDKRWMP ERURZ LQIVARQIWR \KHIRTBZ 1Q) DVR 6HBWP BHU DG HHPEHU CRIWIQWRAD/

6H5WP EHJ ' HHP EHY

BHAXUMEARTS XQGHUDIUHHP HOMVR UHBXUFKDVH
) +/ %$ GYDQFHY 2
7REDKRUMMP ERIRZ IQIV

$ YHDJHRAEIQEQ) EDDQFHGXUQ) WHSHIRG

$ YHDIHIQM B DMGXUQ) WHSHIRG

$ YHDIHIQM HWDWMDAHIG R SHIRG

7 KHYDQN P DIQEIQV| HEHIDO XQB/QCH/Z W VHYH DOFRUASRGHWEDQN \WHDOMEGIEDD@FHZ D/ AIGIRQDGG P LAIRQD/GHSWP EHJ
DG HAHPEHU WASHRAYHD 7KH&RP SDQ P DQEQY/ DO DIMCDMAHR FUEAWDAD FRUMSRIGHINEDON \KHDYDXOEGIEDDGRH

Zv P LAIRQDAFRK 6-BWP EHJ D' HHPEHU 7KHERP SIQ. KDV FHMBLQUAXURYH FRYHIDQWV UHIMG\R FHYBEQ DX

TXOMW FESABO DOGSUR MIELAM P HMFY DRRADMS Z W \MHHQOGH/ DGV IQFRP SIDFHZ W WHHFRYHIQNVDVR 6H5WP BHJ DG

" HPEU $ GAMRDD WHERP SIQ KDGDARIMMDOG-BHG-OMCHR FHAW MWWH) +/ %R XS\R  HARQDG  BARQDV

6HBWP BHJ DG HAHPEHU UASHRANHD

4RI WP YRIRZIQIV

" XUGQY WHI RXUK TXOWLR WHERP S IMM-GWH  1RM/7KH 1 RM/Z HH\RT DASDUUAKANY LQGHABURAHHBY D\MJ

XQEHZ UMY GVFRXQVDQGR I HIQ) H SHOAHY R DSSUR [P DAD PIARY 7KH&RP SIQ XVHEDSRWRQR \WHQH/BURAHHDYI URP \KH

1 RWIWKORHWR D, [WRAMBEQ) P LARQR 1] HG\R | GDMY) UDM\KER BCDME RMWDAZ HHOHLO

, QFRQGHARQZ 1\ \VHYH DOSUAYLRXVEDON CFTXAMMRQY WHERP SR IWKHG P LARQDQGLFTXUAG P LARQR WKWABUH HIHGFDSMID

QMY 7 KHUP DAQQ) | DUYDOHQVARXQNRQ DOLFTX UHE WKWABUH HUHG FDB\UOCRMY Z D/ P LARQDYG P LARQD/GHORP BHJ
DG' HAPBRU UASHRHD
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7REDRY WP ERUIFZ IQVARQIWR WHIRWZ 1QJ D/R 6HBWP BHJ

3UCHSDO

CROLY/LQWRADG/

6SUDGWR
0 ROM/ %25

5DM

0 DXUW

, QMR HOW

7 UXWAB UH HULHG & DSIMECE HRXUMWHY

7UWBUHHIHG&DSWIOL R 6\MRLY 7 KWV
7UWBUHHIHG&DSWIOL R 6\BMRLY 7 LKW

9)* / LP WG/ LOELAOW 70AWY , GEHOMUA
) 1 %6\BMRY 7OMY, , QEHIMH

* DMZD. &CEAMIOB\BMRLY 700y

* DMZ D, &CBMIOB\BMRLY 700,

* DMZ D &CEMIOG\IMAY 700V, ,

* DMZ D &CEMIOG\IMAY 7U0KVO

0) & &DSMI7AWY,
7RIBOT UWABUH HHG & CEABCS HRXUMEY
6XERLECDMS' HEW

6XEREMMS HEW

7RBCBXERBDMS' HEW

) DUODDH VFRXQNV
, QVHAR HOAQ 7 AWABUH HUHG & CRAMID
BHRXUMEY

7REQ RY WP YRURZLQIV

SDMDVR 6HBP EHJ &DBXDMEXQ QRQ RGP EHY

7KHRBCR WHWKWABUH HIHG FDSMBOHRXUMAY DG LR HQWVIQWH UARSHRRHWKUV
FOSMBOHRXUMAY

Z 1\ @NHP DAMUMY/ DG ONHLQMHINDMAR WH
YDDEHEKHV
7KHUP DIQQ) IMKOGFHAVARXQADVR 6HOWP BHU vV PIERQ

GRI/TXOD\ Dv7IH) FOSMIORUWHERP SDQ IRUUHIXDRY SXUERH/
FKDQIHARDIGDIY IDMR \RHWHQPXUHZ KUHO RQN7HP 62) 5 SOVDVSHIGR  ESV

WHLOMHXDM
URKIK LWP DAVUW GDMRUHDUIHUUHE-P SIRQ 7KHQRMYP D, BHUHEHP HEEHRHP DXUWRQDQ LQMMVED, PHOMDMRARXUIQ RQRUDW HAHPEHU
5HPOQQ) AVFRXQNVR PIIRODQG P LARQRQ7UE UHHIHG & CEMIEHXUMKY DG 6XER GCDAMG HRMUHSHRRIHD

6XER BDM
) [ HG\R IGDIY IDMQRMY 2 Q' HHPEHU

UHBUHHOM\NHSUGALSDCDWHNR WHERP SDQ IVMQRU \KER B.QDMG
7KHE&RP SDQ WLOMKY HONQWHWKWLY BHERUMGLO 2 WHUDWHV RQWH&RP SDQ V& RORIDMS
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7RIDRY WP ERUIRZ LQIVARQIWR \WHIRWBZ Q) DVR ' HHP BHJ CROLY/LQWRADG/
6SUHDGWR
3UCASDD 0 ROM/ %25 5DM 0 DMUW , QYHAR HOW

7 UXWAB UH HULHG & DSIMECE HRXUMWHY

7OWBUH HIHG&CEMICL RM G\BMRY 700y
7UMBUH HIHGEOBMEOL R G\BMRLY 700KV,
9)* / IP WG/ LOELAOW 70ANY , GEHIMUMA
) 1 %6\BMRY 7OMY, , QEHIMH
* DMZD. &CEMIOB\BMRLY 700y
* DMZ D, &CBMIOB\BMRLY 700,
* DMZ D &CEMIOG\IMAY 700V, ,
* DMZ D &CEMIOG\IMAY 7U0KYO
0) & &DSMIO7AWY,
7RIBOT UWABUH HHG & CEABCS HRXUMEY

6XERACDMS' HEW

6XERAMMS' HBW
7RUOXER@AMS' HEW

) DUODOH VFRXQNV
, QVHAR HOAQ 7 DB UH HUHG & CRABOS HOXUMEY
7REQ RY WP %RIRZLQIV

5DMDVR ' HHPEHU SDBXDMEXIQ) GRQURKQEGQP EHY
7KHVRVBCR \KHWKWBUH HIUHG FDSVBOHRXUMEY DG LQYHXY HIVLQWKHUA SHRRHWIKUV U-BUAHWVWHSUGRSDCDWHAR WHERP SDQ VMQRUIVERIBCDMS
Z 1 @NHP DMUM¥AY DG ONHLOMHINDM/ AR WH FDBABORXUMA/ 7KHERP SDQ WV LQHWY HINOWHWKWWLY USROG LO 2 WHUDWHV RQWH&RP SDQ WVE&RQRIEDAG
YDDEHEKHV

TKHUP DIQQ) IWKOFHAVRQAVR * HHPEH vV PIORY
EXERADM \ DV7IHJ stmm\m&mvsaq IRUUI XD SXUERH/
) [HG\R IGDMY IDMCRM 2 Q' HHPEHU WHLQMAXNADOI HAR DIGDMY DMR \WHKHDPAUMUTKUHO ROQM7HP 62) 5 SOVDVSHOGR  ESVIMRAIK
WP DMUW GOMRUHDUDHUUHG-P SIRQ 7KHQRM/P D EHUHGH-P HSEHRUHP DXUWRQDQ [QMMWED: P HUMDMRAXUWQ RQRUD\W HHPEHU
5HPOQQ) AVFRXQVR PIGRQDG P LARQRQ7UKWE UH HIHG & CEMIOSHXUMHY DG 6XER BCDAMG HEAUHSHRIHD
$VR 6HBWP BHJ \KHFRQAERXDCP DMUIMWR &Y WP G-BNDUHDYI RIBZ VIRMWH\ HWHEQ GROIWYLQWRA\DB/
7OV
3LHHUHG 7REO
&DBMIO GXERGECDMS ) DU9 DOH / RY WP
1RM/ CHEW * WVFRXQW YRURZ LQIV
) RUWHU-P DIQQ) WUHP ROMVR 2 2
2 2
2 2
2 2
2 2
7KHHI WU

7RECRY WP ERIRZIQIV

, FOG QVRXQNRQ IWXHG VXER B (DWG CRMWY
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/ DMDIROO DALY

,QWHREY FRUHR WRSHDIRY/ \WH&RP SO0 DG IWAXEMGDUHY DHIQYRYHLOQ YOURXY G CODQG UHIXMRY SURRHHAQIV 7 KHDP RXQMI
DQ R \WHXEP DMICEMW Z W UAVSHRAAR XK P DY FOQCRAEHGHMP LGHG ' HEIW\KHXQPHIBIQIAY/R \VKAK QU DIRQDQG LYW DR DQG
EDHERQWHLQ RUP DIRQSUAHMD DYCIDE®! DG NMIFRQXABMRQZ LW B DCFRXQUHD P DRI HP HAEHIHYHAKDAKH XAIP DMRXRRP HLO\XKAK
SIRHHEQVIQWHDIJ W DMZ LEOGRMDYHDP DMIDCOGYHYHH | HAWRQWHEXUGHNY 1IDGADIFROBUR) RUMKWVR RSHIMRQ/R \WHERP S0
\XEVPAR \WHSRMICRARRP H/R GVFRHGP DY 7 KHIHKDYHEHH QR P DMIDCFKDQIHYZ W UASHRAR\WHERP SDQ 1VSUHYRX® GVFRHS
SRHAQYV

ZIW 2 || YODFHEKHYB N

7KH&RP SDQ VD SOV VR | LDGADOQUMKP HQVZ W R | EDDGFHVKHHAIM IQWHCRIP DOFRUHR BXMGHMR P HHAKHILGAQ) GHO/R LW
FXWRP HY DGR UHBFEHIWRZ QH SRAKUHVR | ORMDIRQVLQLQMMNDMY 7 KHHI LCDGADOQIKP HINVLGFXGHARP P LW HOMRH WG FHAWIOG
GWHYR FUHEW? KRHIQAKP HIWIQRYHHBP HVR FMHAVDQGLQMMWIDMUMILQH FHAVR \WWHIDP RQAHRIQ] HSRQWHERP SQ IV
&RORIEDMEYDDIFHEKHN 7 KHFRQADAXOCEP RQVR WHHLQXKP HINUH GRAKHH \WOAR WHERP ST WLOYRYHP HOAQ SOMFXTURDAH/
R | LOADOQMKP HOV

7KH&RP SO VH SRKUHWR FUHEWRWIQWHHYHINR GRSHIRP DOFHE, WHRMHUSDMY VR \KHI LCDGRDCLONKP HOWI RUFRP P W HOM\RH \MXG
FU-GVWIGGIWLYR UGV UMKQLY U-SUAHQANGE, \WHFRQUIPFADCIP RXQAR \KHHIQWAKP HQNV 7 KH&RP SDQ. XVHARH\EP HFWAVERIAH/IQ

P INGQJ FRP P LW HQW DG FROGUWRDORED) DIRQY DY IMERHY | RURQ EDIFHWKHAQUIKP HQN 7 KH&RP SDQ. FROIGHY FHAWRIHY/ IHDMG\RR |
EDDGRHKHIRP P W HQVE\ XQEHJRQ) DMP LOUSURFHVLQHYDODM G| RUGDQ/AKRDAUH FDUHG ROWHEDDGRH\KHHAT KH&RP SDQ
FRUGHYKIMRUFDOBRWDQG | XQAQ) LQRIP DIRQ FXUHAIG | XWUHHARGRP LF ARQAWRQY UM UDMYV DG SDXMGXHWIIMY TP RQY) RMHUICARLYIQ
WHFRQICHDIROR H SHAKMG FUHEAWRIHYLQWHERP SO0 VR | EDDIFHWKHAWARP P W HOMR H WG FUHAWT KH&RP SDQ DOR UHFRG/0Q
QAP QULFDARQUAHYHEDHG RQKIMRLIFDOWBANKIRY DG GRW/ DM/ UHDMGR P RV HEDD/SUHRAD \RT $ WERK 61-BAP BHJ ssc]

" HHPEU WHERP SIQ V5 8 & DOGLQE-P QU LFDMRQUAHYH\REDG PIGRQDEG  PILARQ UASHAMHD

&RP P 1\ HOM\R H WG FUHEVILUHDI UHH-P HOMVR GLGVR PP HY DV DAKHHDHQR YIRDIRY/R D FROGMNRYYHABEDKHGIQWHFRQATRV
&RP P 1\ HONIHHIDD KDYHI L HGH SLUDARQ COMYRURKHAMIP LADNRQFIXVA/DQGP D UINXUWHSD P HMWR DIFH %-FDAHP D) R \WH

FRPP W HOVP D H SWHZ WMRVEHQ) AR SBIMD QLY QXSRQ WH\RECFRP P WY HATP RXQNVGR QRAGHHADU® U-SUARHNXMHFDK
IR HOV

/ HWWY/ R FUHAWDH FRQAWRDOARP P WY HQVIMMHG R \WWH&RP SO \R IXOUDQMHWHSHIRUP DIRHR FXWERP HYARWLLG SOV 7 KHRHAWAMN
LOYRYHSLOIMAXQ) GINLY R FUHAWY HAHUDD \KHVOP HDVWWDAQYRYHSLQH \WMIE Q) GOQ/MR FXWRP HY/

7 KHIRTBZ Q) \BEGI SUWVHOWVWKHEDDCHVR FRP P W HOVDQGFRQMYIHAR/DYVR WHIRTRZ 1Q) DMV RO/ LQWRX\OBY

6HSWP EHJ ' HHP EHU
&RP P W HOVZ W R EDDQRHWKHANIN
&RP P I\ HOMRH \WMIGRUHAW
/ HWYR FBHEW
7RECRP P W HONZ W R | EDDERH\KHHAIMWN
, FOG/XQXQE-GRHBDVERMUWRY
$VR 6HBWP BHU WH&RP SO KDGDSSR P DM P LARQLQG-SRIWIQRKHU LDGADOQXMMIR/R Z KIFK PIAIRY
\HLYHGDVFRODMII0 RUFDK | 07 DG GOQ\Z 05 GHIYDWHY $ VR HHP BHU WH&RP SO KOGCSSIR LP DM P LARQLOG-ERIW
LQRNHUI LDCADO QAMANRQ/R Z KLFK P I@RQVHYHS D/ FRIDMI] RARH&RP SO IV GHIYDIYHIQMHWDMARQURN 7KH&RP SIQ KOG
DSSIR LP DAMD P L@RODG P L@RQLOG-SRIWLQRKHU DA DOQXMIRONKDAZ HHXQQXUSG DS HOP BHU s8¢
" HRHPEHU UAS-AYHD $ WBDXIOROD WHERP SQ VP DI HP HOMYDODMARHGRWUMIR [WXQQKUHGG-BRIWIQI LDGALD
FRQMSDMAY

) RUDARNICHON P DRI HP HYEXSRAHY WHERP SO XVHY LQMIRNIDM FROMEFVR KHZ H YDURXVH SRAXUHVRMRP RAI\ \KHLOQMHINIDM
FOIAMIMIFVR - YOURXY EDDFH\KHHATFFRXQN ) RAWH2 7 & GHUIYDYHY FBTUHSEZ LW \KH FHQADOFGDUQI KRAVH
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\KH YOUDNRQP DJILQ\WDAMS D/ DVANBP HOWR WHUHDAMG GHIYDMYHYI QUYDOH/ SHHARL RM 3" HIYDIYH/ LQ30W \\WP , R \KV4 XOM®
5 HSRWRUDGAWRDOQ RP DARQ

7KH&RP SDQ SBEIH/FRIMIOR VHRXUH YDURXVI LCDGALQ) DG RMHUCRMY M/ WDARFFXUGKUQ) WHGRUP DOFRXUHR EXMQHNVD/SDWR \KH
QIXGW P DEIHP HQAWRDAD\ 7 KHI RTRZ 1) \BEGY SURHAKRHWSH/R ARTIWM DOSBGEI HE DG HSWP BHJ DG HAHPBHU Ry
LQWR\DQB/

30GEIHES WHVDVR 6H5WP EHJ
$)6 +70
&DK BHEXUMHY BHEXUMHY/ | ROQV 7RED
3XETF G-BRUW 2 2

5 HEXURDHDIUWHP HOV 2
) +/ % DDV 2

) H3) XQB/ 2 2

N ONNN

7RNCSBEHEDIWHN

30GIHES WHVDVR ' HHP EHU
$)6 +70
&DK BHEXUMEY BHEXUMEY /| ROV 7RED

N ONNN
N
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' (5,9$7,9(6

7KHERP S0 VH SRHGWR HRRP LE UMWOUMQY [ URP LWBXMQHNRSHIDINRQY QG XY GHUYDAYHY/SUP DU® VR P DD HUMI DARADMSZ W
FKOQILQY LQMBADMY DGR DALAAMEP HY/Z W \KHUUMN P DD HP HWREWMRRYHY 7 KH&RP SDQ GRI QDAY FHIBQ GHYDAYHYDVKHGILQ)
LQKKP HONVILQD XD LQ) KHEIHOAFRXQIY UHDMWRQKLS FDK |GZ RUIDUYDOHKHGIH 7 KHUHP DQIQ) DUHFOWILLHG DV UHH WBEQ) GHIYDAYHY
WD/R GRADDM | RUKHZIHIFFRXQI) DG FRQANR LOMIWIDMPRQARW Z KIFK LGFOGH GO\ D8V DG LQMMNDMADS DI UHP HQN DVZ HODY
(QMANDMEENFRP P W HOV

" HLYDAYH/& RXQMBDUN & LHAVG N

' HIYDAYHLQXKP HQVFRQBIQDQHBP HOAR FUHAWWIMN \KDADIMAY | BRP - \WH SRMANDO DOUHR DFRXQMEDW \R SHIRP CFFRRGQ) WRWHWLP VR
\KHFRQAEFW7 KH&RP SO VH SRXUHWR GHLYDRYH FRXQM.EDMY RIHAWIMN DADQ. SRQANQWP H LVHIXDOR \KH P RXQAB-SRIMG DV DGHLYDRYH
DIWHNRQWH&RP SDQ V& RQRICDMG YODIFHE KHHAV DXAP 1Q) (R UHRYHIH/R XQEHOLQ) FRIWMIDD 7 KH&RP SR FBDWRHWNQ?2 7&
GHUYDRYHYZ M FHDCFBOUQIKRAH/WKURXIK ) &0 VGHWR CESTHEGI U XDRY WD HQWV Z KIFK BHEEWWHERP SOQ VARXQMEDMY UMN

7KH&RP D0 DOR HOMYLQR GO0 HJ RUAHIEGIP DAMIGHNG) DIUHP HON DG FRIDMEICD) WP HON Z KHMSRMED! Z W FHYBQGHIYDAYH
FRAQMSDWANR P MIDMWHUMN R GH DXORQDEMMICEDLY 7 KHHELMDID) BHP HONWSIEDED SURMGHWHUWKWRR \VHW SRKUADG
UHTXUUHRGH FRXQASONY VR SRUWARTIDAIORQ GHLYDAYHLQWMKP HIVLQDGHADEL QU SRUMROVR \WHRKHUFRXQAMSDNY ) RANH2 78 GHIYDYH/
FOOUHGZ W AHOADORBELIQIKRAAY \WH YOUDAROP DL LOM\DMG DAHMEP HOR \WHUADAG GHLYDRYH/| UYDOH/

&DK) BZ + HEIH

7KHERP SIQ GHVLIDM/GHIYDMWHYDVFDK | BZ. KHZIH/Z KHQ\KH  DUHXVHG\R P DEIHH SRKUAVR YOUDELOW LQFDWK | BRZ VUHDMG VR | RIHFDAMG
WDQLRNRQYRQ YOULEG UDAMI LDGALDCLQMKP HOV 7 KHERP SR XVAVIQMAIDM\Z 05 DI UH-P HOVDVSOWR IWKHGILQ) DM\ B\ H FKOQILQ)
DCQRIRICLP RXQAMHTNXOOR \WHSUGA.SDOTP RQAR \WHERWRZ LQIVRUFRP P HIADOBO0Y | RUIL H5 UDMLQMIAMNEDHE RQEHFKP DINGLOQMIAY
DKV 7 KHRUWIGDOMP VDG FREEWRVR \WHIQMMWWDM\Z D5VYDY DG WIIHIQGRIW $ P RQNUHFHYIEGIRUSD CEGIDHURIQ] H3DY
DFRXHGXQEHWHWMP VR \RHDIUH-P HOV

$ @ CBVZ HHHOMHGLOR Z LW FRXQMSDME/WDAP HARHE RP S0 TV FUHAVWABQEDB, DQG\WHDI UHH-P HOWFRQEEQ FRTIMMDOSURYIMRY/
SURKANMY \MHDAUMN SDWV 7 KH&RP SO FRIFOGHE\WDARH FUHAWIM LOKHHAQWKH FROAEFAY GRALI QU LFDQW

) RUGHIYDAYH/GLI QDM DQG TXOM 1Q) DVFDK I GZ. KHEIHY LGH | HRRYHIHWLY GRAP HDWKUHG ROVFEDUDAMD GVFERHG 5 DXH D/ERQ) DVWH
KHEILQ) UHIDARQKLS FROMMHAR TXON\ | RUKHEIHOAFRXQIQ) \MHHQWHFKDQ) HLOWHI QUYDOHR WHKHEILQ) LOKNKP HYWUHFRBHGLQ2 &,
DQGUHFRIQ] HELQHIQIVDARHKHEI HEWDQLRAIRQDH HFAWVHIQQIY ' HIYDAYHEP RXQVDH HAMY HQQIVOHBHRIQ] HGFRQMMZ [\ \KH
FOWI LFDIRQR \WHKHGIHG WP

$ VBHWP EHJ D' HHPEHU WH&RP SO0 KOG LQMMANDM\Z DBV G QWG DG X0\ LQ) DVFDK [ BZ KHEJH/R WH
&RP S VI RMHFDWAMG YOULEGI LQMBMAAIHFHSVRQ YDUDEGI UDMETRY GHVR FKOQ) HY LQWHLQAMIIDMZ LW DCRIRICIP RXQMR P LARY
DG PLAIRQ ASHAYHD ) RUHIFK DIUHP HOMKHERP SDQ UHFHYHYLQMRXDADI L] HSUDMDQGSD VDAD YDUCEGIUDM

) CLU9 DOH+ HEIHY
" HUYDAYH/DUHGHWL QMG DVl UYDOHKHZI HYZ KHQWH  DUHXVHGVR P DEJHH SRKUHVR FKDQI HY/LQWHI LUYDOHR FHARQ! LCDGRDCDAAN DG
QCEOMY U HBGR DAMHKHEIHG MWW V Z KIEK | CRMDMLQYDOHDVDUAKOR P RYHP HWLQIQMINDM/

4 RV XUQ) WHCRP DOFRUHR EMCHW WH&RP SR HQMY/LQRN\Z 06 DI UHP HOMR FROMHWAHIOQO®Y WP | L[ H5 IDMEDV\R | DY
WDMWR KHEIHWHERP SDQ VH SRAXHWRIQMIANWDMUM 7 KH&RP S3Q SD VDI L HG LQMIAWAIDM\R \KH FRXQM S0 DG UHRHYHYD I GDINY DM

1URP \KH\CP HFRXQIM.SOWY FOBXDAG RQWWH DY W DM CRIRDCEP RXQAS VB HBAP BHJ DG HAHPEHU WHDIJU-I DMCRIRIO
P RXQMVR WHUHIDWGKHEIHG WP VI RUPHMIQEQ WP |1 HGUDMGDQ/ARBDG P IARQDG P IQIRQ WASHARYHD DQGWHI DUYDOHR
WH\Z DSV DRRADMS Z LW \KH GHIYDRYHUHDMMG\R KHEI HG WP VVZ DY DQXQUHIT H3JOQR P LARQ DG DOXQUHN HS®WR

UASHAYHD
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$) 6 HXUMHY 7KH&RP SR KDVHIMMGIQR D\Z 05 DI UHP HIAR KHEI HWHLQMWDMUM RQDSRMWRQR W1 L[ HSUDMS ) 6 FEXUMAY $ W

6B BHU DG HAHP B WHDIJ U DMQRIRDOP RXQAR \KHUHDAGKHEIHGLMP VR \WHS ) 6 HRUMEARBBG P LAIRQ
DQG\WHI CLUYDOHR WH\Z DSVDARADMS Z 1\ \KHGHIYDYHUHDMG R KHEI HG AP VZ D/DQXQUDT HBJOQR P LARQDQGDOXQUHDT HS®W
R PIAIRQ WS-AHD

7KH&RP SDQ CESIHVKHIIHOFFRQMY LQIAFRREFHZ WS 68 ' HIYDAH/DQG+ HAILQ) DG WWHI CLUYDOHKHE HDQG WHXQEHDLQY
KHGIHGLWWP  DMIEABEGIVR\WHUM EHQ) KHEIHG DUHUHARIGHG DVDLUYDOHZ W XQUHDT) HJDQVDQE RAHVEHQ) UFRG-GRQWHERP SIQ 1V
&RORICDMS6\BRP HQVR |, FRP H 7KH&RP ST DAHAAVKHH I HAWHIRWR HIFK KHEILQ) IHDMRQKLS B\ FRP SDUQ) \WHFKDQIHYLQI DU
YDOHRUFDK | GZ VRQWHGHUYDIYHKHZILQ) LOKAKP HAZ W \KHFKDIQ) HYLQI LUYDOHRUFDK | G2 VROWHGHLI DAGKHIHG WP RU
WIQLANRYY| RAKHUM EHQ) KHEIHS |, | DKHEILQ) UHIMRQKLS A-DAAR TXOM | RUKHEIHOFFRQIY \WHUADNRQKLS LV GVARQIMHE DOG

| XUMUH KD HYLQWKHI LUYDOHR \KHGHUIYDHLQXKP HMWIHUFRI Q) HELQPXUMMBHIRG Q)Y ) RUDGVARQMXHERUMP [CDMGI U
YDOHKHEILQ) UHIMRQKLS DO DHQQ) EDMY DAWWA HOVVRWKHFDU LQJ TP RXQAR \WHKHZIHGIWP DUHCP RMY HS\R LQMBWACGRRP HRU

H SHOHRHMHUP DQQ) AHR WHKHGIHGLWWP FROIMAMZ W WHIP RMY DARQR RMHUGMVARXQIVRUSUHP LXP V 3URYLRXV EDDIGRHVGH HIKHG
1Q$2 &, 1URP QVARQMXHERMP LADMGFDK | BZ. KHEIHY DUHUFOWA LHGVR LOMMWGRRP HRUH SHOHDVWKHKHEI HSWIQLRMRY O HAW
HRQQIVRURHMHRIWICDI \SHULHGWP R \WHKHEILQ) HIDIRQKLS 7 KH&RP SR WKHGEIHYARQMXHWR EHKLIK® H I HAWHDQGKDGR

P DMUDOLP SCRARQ\KH& RQRICDMS 6\IAP HOVR , FRP H

, QMHWG DIM& ROAMCFV

* XUQ) WHCQRIP DOFRAUHR BXMGHN WHERP ST HOMYLQRIQMMWDMFRUFNZ W ERIRZ HYAR KHS P HARHUILQDGAQ) GHHBY 8 SRQ
HOMIQY LR LOMBNDMARQMFNV WH&RP SO HIMYLQR R VALY SRUMRQYZ LW DWMLLG SO LOREHARP LQP (] HIQMMAWDMUMW 7 KHH
LQMMWDMFRQUFNTXON\ DVI LDGADOGHUIYDAYHY/Z 1\ | UYDOHYD/BHBRIMGLO® 2 WHUDKHN DOG32 \MHUICHOMY ROWHERP S
&RORIDAMG YDDFHEKHN

53$V 7KH&RP SIQ HOMYLQRS 35 VZ KHHIWP D HAWHMHTRUDAXP HFUHAWIMN UHDIMG\R DERURZ HIV SHIRP DRHXQEURHMIQ QRO
KHEILQ) LQMFXVIDAMGHIYDRYHFRQUFWRQSOMASDME DYV 7KH&RP SDQ P DRI HY/IWFUHAWIMIXQEHUS 33 VB P RQVRUQ) \WH

AU RWMGHNVR \WHERURZ HYEDHGROWH&RP SO0 VGRUP DOFUHAWHEZ. SURFHW 535 VOUHFDOWIHG DVDIUYDOHZ LW FKDQ) HYLQI DUYDOH
UFRG-GLQ® 2 WHURSHIDMY LGFRP H RQWHE&RP S VE&RQRICDAMG6\BAP HOVR , GFRP H

7 KHI RTBZ LQJ \BEGIKP P DU H/NH. HBP HQVR \KH&RP ST VGHIYDYHIQAKP HQVD/R 6HB\WP BHU 05 HHPEHU
\FIUIDMGE, GHIYDYHAKDATUHFRQUGHHG CFFRXQIY) KHEIHY DG WRAHWWDADHCRAVGRILY LQWRADB/
6HSWP EHU ' HHP EHJ
' HLYDAYH ' HLYDAYH
1 RARDCRU 1 RARQDCRU
&RQALRMDO &RQALRMDO
$ P RXQW $WHNV /| (CELOAH/ $ P RXQN $WHNV /| (CELOAH/
" HLYDAYH/GHWLI QDMS DVCFFRXQAM) KHEIHY
, QMDA FRQMFW
&DKI®Z KHIIHW/ 2 2 2
) DUYDOHKHGIHY 2 2
" HLYDAYH/CRAGHLI CDWMG DVDFFRXQWQ) KHEIH/
, QMDA FRQMFW

1 RARCDCDP RXQVDUHQRABHR BH3 RQWHERP SDQ V& RARIEDME YDDFHBKHVDQG DIHIHH DD XHERI® DvD EDIVRQZ KIFK [QMIANDQG
RKHJSD P HQVDHGHM P LGHS

YOO UBHHNCLUYDOHR GHIYDMHILDGADOQIMKP HOW

7KH&RP SDQ IV FBOUHE GHLYDWHY DUHFDWALLHG DVD MQIGI XQWR DAFRXQIY) UAXANY LOWWHIDLUYDOHR WHGHMIDME\Z DS EHQ) A3
B\ \WHYDUDNRQP DUILQ Z KIFK LYWW DVVHINBP HOAR \KHUHIDAL GHYDMHY| CLUYDOH I RUDFFRXQI) SXUSRWH/

,FOGV53$V
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7 KHIRZ 1Q) \BEGIVXP P Ol HV\WHADUW Q) YDOHR \WHE&RP SDQ fVKHZ HE DAVHVLO I LUYDOHKHEI HY DG WHDAVRADMG PXP XOWHEDLY
DAYV HQVLFOXGHGLQWRHADW 1) YDOH/DVR 6HSWP BHU DG HAPBEU

RO IQWRADBY
6HBWP EHJ " HHPEHU
&XP XDNH &XP XONH
$P RXQAR 9DV $ P RXQ\R DUV
$ QRUR HOV $ QXWR HQV
, FOGHGLQWH QOGBIQWH
&DU LQJ $ P RXQW &0DW &DU LQJ $ P RXQW &DU 1)
R + HIHG $P RXQAR WH R +HGIHG $P RXQAR WH
$\WHV / (CELOA + HIHG $ AV / CELOAHY +HIHG
$P RXQN. $\WHWV / (CELOAY $ P RXQW $\WHV / LICELOMY
/ L.CHIWP VRO WH& ROWRICDMS YDDFHEKHIVLQ
Z KIFK WHKHIIHG WP LVICRXGHG

6HRXUM¥ DY DE®! | RUDBA
/ R/

7KHHDP RXQNVLGFOGHWHCP R HE FRIEDMYR WHLOYHAR HOAHRXUMEY GHLI DM LOKHZILQ) UHIMNRQKLSVIRUZ KIFK WHKHGIHG WP VWK
OWD HJH SHAMWR EHUP DIQQ) DWHHIGR WHKHEILQ) HDWROKLS $VBHEWP BHU DG’ HAHPEHU WHDP RAYHG FRWEDMY
R\MVSRURIRZDY  PIARQDQG  PLARY UASHRANHD DOG\KHPP XDWHEDY DOWWE HADXRADMSZ AW MVKHIHZDY  PLARY
DG PLAIRQ UASHRAIHD 7KHDP RXQAR WHGWI@DMSKHGIHG WP DVGHEWP BHJ

DG’ HHPEHU \REGG  PLARD
&DUY LG YOOHU-SUAHVEP RUY HG FRW
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5 FBXUAKDH3LRILP V
2Q HHPEU WHERP S0 VUROGR ' IUHARLY DAKRU HEDVKDUHS HEXUKDH3WRIUP \R SXUFKDWHXS \R P IGIRQR \WH

&RP S WVARP P RQUIBANWURKIK' HAHP BHU LQRSHP DNHAMBQLANRY RUSYDMD GHIRIDMGWIQLRAIRYY LGFXQAQ) SXUXDQARD
WGQ SIQIQCAFREXFHZ M5 XB E  DQG RBEX®I E  XQEHMH( [ FKDQIHS PAS VSOWR \WWHS5 HEXUKDWH3URIUP [C5SUR P DAY
PLORQWDW RU  PLARY Z HHW-EXUKDHEGUQ) \WHQGHP RONVHYGHG6HBWP BHU 1 R\VKDW/Z HHUEXUADHE GAUQ) WHMLG
TXOWR $ SR IP DAD P IAIRQR \KDUHUHBXUAKDAHY/ WP DLQDYDLDEBIXQBHMHS HEXUFKDH3URIUP DASHSWP BHJ

$ FRXP XOWM52 WHI& RP SUIHHMYH, QFRP H / RW

7KHRKDQIHIQ$ 2 &, | RAWHWUHH DG QHP RQKVHIGHG6HBWP BEHU W\XP P DU HSDVIRBZ V GHWR Y RO/ LQWRA\OBY/
8 QUMD HG* QY
I RAH/
8QUDT HG IRUS) 6 BQUDT HG
T RAAY/ SHRXUMEY &KDQHIQ) DU * ooV
RQ$) 6 7UDQIHLHG\R 9DOHR &DWK | RAV RQ
BHEXUMEY +70 ) B2 + HIH W/, 7RED
$2&, -XH
2 \KHUFRP SUKHQLYH BW LGFRP H

2 \KHUFRP SUHKHRULYHERW EH RUHUHROWL LEDINRQ 2 2
$ P ROVUFDMILHGI R $2 &, IQRHIQQV 2 2

1 IAXUHYBHIRG RKHUARP SUKHDLYH BW LGFRP H

$28&, 6HOWPEHJ

8 QU HG* DIQV
| RARY
8 QUHD] HG IRUS) 6 8 QU HG
* OV | RWH/ BHRXUMEY &KDQHLQ) DU * OQv
RQ3$) 6 7WDQMHLHG\R 9DOHR &DWK / RMV RQ
BHXUMEY +70 ) B2 + HGIH W/, 7REO

$2&, ' HHPEU

2 \WHUFRP SIHKHOMYH ®W LCHRP H
2 \WHFRP SUKHOMYH®RWEH RUH WD LFDINRQ Z Z
$ P RQVUIHFDMIHGIRP $2 &, IORHDQQV 2

1 HARXUWHOASHIRG RKHURRP SIHKHQUYH GW LCHRP H

$2&, 6HBWPHEU
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7 KHROQIHIQ$ 2 &, | RAMHWUHDIGQCHP RQMVHG-GEHBWP BHU

IMXP P DU HSDVIRBZV AR W RO IQWRADR/

8 QUDO H3* DQ
1 RRWH/
8 QUDT H3 IRUS) 6 8 QUDT H3
* DOV / RMY/ GHRXUMEY &KDQHIQ) DU RsTsY;
RQ$) 6 7IDMHIHG\WR 9DOHR &DK | RWH/
B6HX +70 ) ®Z +H3H RO/, 7REO
$2&, -XH
2 \WHJFRP SUKHRLYH BW LGFRP H
2 \WHUFRP SUKHRULYHLGRRP HEH RIHUHRDWL LEDIRD 2 2
$ P RQVUFDWILHGIURP $2 &, IORHIQQIV 2
1 FASXUHBHIRG RKHUFARP SBKHRLYH BRW LGFRP H
$2&, 6HOWPEHU
8 QUDI H3* OQ
/
8 QDD HG IRU$) 6 8 QU
* DOV / RMY GHRXUMEY &KDQHLQ) OU * DY
RQ$) 6 7IDQMHLHG\R 9DOHR &DK | RAHV
SHXUWH/ +70 ) ®Z +H3H R/, 7REO
$28&, ' HAHPEU 2
2 WHJFRP SBHKHRLYH BRW LGFRP H
2 \KHUFRP SBHKHDUYH BW LGARP HEHRMH
UFOMI LFDIRQ 2 2

$ P RQVUIHFDMIHGIRP $2 &, LORHDQQV

1 HAPXAUHOABHIRG RMHUARP SUHKHMYH &RW LCRRP H

$28&, 6HBWPELU
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7TKH&RP S IRBZ VS 6& \RUWHFRLG | DUYDOH DEWWR HOVR FHAEIQ DWHN DG CCH QWY DGR GHMIP LCHI DUYDDHGWBRKUH $ 6&
FOU IHAKDNVOUYDOXHR  FHYOQ DRHAN DG ACHOWA LY DRH IWBUFH UWHBURHUNY \WH P RXQAKDAZ RX@ EHUHHYHS\RVHODQ DWVHARUSOIG R
WM HUDACHAOW LIQDRREHD WBQLRANRQEHE HHOZ LANQY) P DINHASDMASTION

$6& \GHAILH/DKIHDFK R YOOOWNRQWRKQTXHY EDHE RQZ KHKHMHLCEXW\R \KRH YOOOWNRQWHKQTXHY DUH REVHYCEG RUXQREVHYCE®!
2 BEHYCEGILOBXWUH GRWP DNAVEDBRAICGHS T URP LQEHBSHYG-QWRXUAHY Z KIGIXQREVHYCEBILCEXWUH GRAWKH&RP SOQ VP DINHADAXP SWRQ/
7 KHWWUHOYHYR \WHI QUYDOHKIHIDA XQEHUS$ 6& EDHSRQWHHWX RWSH/R LOBXWDHDVIRTRZ V

/ HYHD 9 DOONRQLY EDVHG RQ TXRIMG SUFHY LQCRRYHP DINAV| RUGHINFDCDWHNV DG ACH W

/ HHD 9 DODNRQLY EDHE RQREVHYCEBILCBXWICFOXGAQ) TXRMS SURHYLQCRRYHP DNV I RUMP LOUDMVHN DG CHONY TXRMSSURH
| RUGHQNDCRMP IOUDKAN DG ACH O LQGWCRRYHP DNAV DQG P RGHOEDVHG YDOOWNRQWHKQTXHYI RUZ KIFK MJ QU LV
DWAXP SWRQVFDQEHGHUIYHS SUP DUO [URP RUFRUIRERIDMGE. REVHYCEBI@DLQWHP DNHV

/ HHD 9 DODNRQLY EDHERQP RAHDEDHZ\WAKQTXHARDAVHRGHRUP RUMMLI QU LFDQACEXWRUDWKP SIRQAKDATHXQREVHYCEBILQWH
P DINHA7 KRHXQREVHLYCEGILCEXN UH BRARHE RP S0 IVDAKP SIRQVCERVZ KDAP DINANEDMASTQNZ R XVHDEG
1Q RIP DIRQWDNY UDRIED DYDUDEBIXQEHAHFLUXP WBGFHYZ LR QGHFRWDGH | RW

$ WHVDOG/ LDELOAM/0 HWKUHE DAY U9 DOXHRO D5 HEXUIQ) %DMV
7KHIRTBZ Q) G-VAUEH/WH YDODIRQWAKQTXHXVHGE, WHERP SDQ R P HDWUHPHABEQ| LCDGRDCDAHN DG QCE MW/ UHFRGHE DVOIUYDOHRQD

UHPXULICY EDUVIQWKHI LCDGROOWBM HOW

" HLYDAYH, QUAXP HOV

$VAVWHGIOL RM 2 HIYDMHY LQ3DW WP , R W4 XOWM® 5 HSRIWKHERP SIQ. UHFRUG/GHUYDRYHLOXWKP HOVDAVDUYDOHROD
UHPXULCY EDMY 7KH&RP SDQ XU HYGHIYDRYHLQXWKP HOVDVSOWR \WHP DI HP HAR LQMBADMUMIVR P RAI WHUH SURQ) FKOUIRRIMANRY
R AHIBQSRMRV/R WHERP ST WLQMMME-DUC) DXHVDQGAEMNY Dv/Z HEDARP DIIHWHERP S0 WVH SRKUHVR FUEWIMN UHIDAMG\R
ERURZ HV SHIRP DEFHXQEHULQMAIDMGHIYDRYH/ 7 KH&RP SDQ. KDVFRQMPRMGZ LW D\KLLG SO YHIGRMR SURYLGH YDODIRQY| RUGHLYDRYH/
XUQ) WS YDODMROWAKQTXHY DOGWHH RUH I LE/AKAK YOODMRQ/DY/ HHD 7 KULGSOMY YODDMRQY DHYDIEDMGE, WHERP S0 XMQ)

%9$/ GHIYDIYHSUWAQ) I XGAURY 1 RP DMIDOG! HHIFH/Z HHIG-NHG GAUCQ) \WHYDIEDMRQDVR 6HSWP EHJ DG

CHHPBEU 7KHERP SIQ KDVFRQUGHIHG FRXQM.EDWY FUAWIMI LOWH YOODIRQR LW GHIYDAYH DAHNDQG KDY FRQUGHIHG IWRZ QRBMEW
UMNIQWH YOODIRQR IWGHIYDAYHATEMNY 0 RWDIHEDQNQ) GHIYDAYHVDVR 6HBWP EHJ D' HHPBHU AGRMKDYHD

P DMUDCLP SCRARQ\WH&.RP SDQ) V& RQRICDMS) LOGADTB\UM HON

$) 6 6HRXUMH/

$) 6 VHRXUMWY DHUHRG-G DAVDIUYDOHRQD UHRUWLIQ) EDVY ) UYDOHP HDXUHP HQAY EDVHG XSRQTXRWMG P DINHABURHY Z KHQDYDME®! / HHD
,| TXRMGP DINAABSURHY DHCRADYDLOE®! 1 DUYDXHYDUHP HDXUHGXWD) LQ) LQG-SHGHANYDODNRQWHKQTXHYR LGHNDIRMP LOUVHRXUMH/

| RUZ KIFK VLI QU LFDQADWAP SWRQV DHGHUYHG SUP DUO 1P RUFRURERIDMGE. REVHYCEGIP DINANDE / HYHD | \WHLOBXWXHGWR SURVIGHWKH

HYDODNRQ | RUFHIMOQ VHRXUMAY DUHXCGREVHYCE® DG RAWHHLY OB L DR P DINHAZRRYW WHWWH VHRXUWY Z RX@ | DR WHEZ HWBYHOR \KH

KIHDF  / HHO

7KH&RP SDQ VIQYHAR HYSRINRIR LYSUP DUO YOOHG XM | CLUYDOHP HDAUP HOMKDADHFRQUGHME\REH/ HYHD  7KH&RP SDQ KDY
FRQALFWNG Z [V DAMLLE STLYY SRUNRIR CFARXQIN) VALYLFH YHOGRUI RUYDODMRQR IWMVHRXUMA/SRIMRIR 7 KHYHIGRUWSUP DY \RXUAHI ROVHRXUMW
YDODIRQLY, &(  Z KIFK HYDODM/AHRXUMA/EDHE RQP DUNHAEDD |, &( X\ H/HYDODAMGSUWAQ) P RAHY\WDAYDY B\ DAHAFDWDQGLGROGH
D/OMEGIWICH BG DOGRMHUP DINAQ RP DIRQ * HHDID WHP HMRGRE\ [GFOGHYEURNUTXRMY SURSUHEY P REHY YDWEHRUISIYHWMP V
DOGFRQAMRY/AEEDH/ DV/Z HIDYH WMLYHTXDIW FROUROSIRILIP V
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7 KHYHIERUX\WME H/SURSUHEY YOODRQP DUFHYI RUYDOLGQ) DOP XQALSDYVHRXUAMAY 7 KHLQUIORXYHY| RUGHMIP LQQ) \WWHSUFH P RYHP HQW
DG\ [HTB UHDNRQKLSVZ WML QWKHP XQALSCP DUFHY DUHGHIYHG URP LGB EHIAKP DN PXUYHVRAVRXUAHG I URP DP XQASDOMIGQ) GHN 7KH
VHRXUMIY DUHI XORHUBIRNHD GRZ QEFFR B.Q) R IMKHU FUHAVWXSSRIWMBIMR IWXOGRH DQGUDIY VR LGFR SRUDM DEAMRDOSUHIB/AR WHLGBMY
EHGFKP DN PXUYHY

7KH&RP SO SUP DU X\H/%0$/  DRLOG-EHIEHIAG RIP DIRQ\RXUAHWDABLY. VRO TXCQMBAYHP RGHY DG P HADBFRQUBAWNG I URP RYHU
P DUHABDUNALSDQN \R YDICDMWKLLG SO YDODMRQY $ QP DAUIDOG! I HHFHYEHA HHD YOODMRQVRXUAH DUHUAHIURKHG R | XUiHU
D] LG WH YOURXVICEXW\KDADHXM] HSE\ HOFK SURLQY VRXUAH 1 RP DMUDOG! I HHHY/Z HHIGHIWIHG GAUGQ) \WHYDICEDARQDYR 6HBAP BHU
D' HAHPEHU

7 KHADW Q) YDOHR UHNRMS) 5% D005) +/ % WRFN CESUR LP DY 1 LUYDOH EDHG RQWH UHEHP SWRQSURVIMRQVR - HIFK HOIMY DQGLV\WHIH RUH
H FOGGIRP \WH\BEBIEHBZ

| FOQV+ HTB | RUG DO

5 FMGHMOBD/RUI L CDMG | ROVIBILQWHRSHQP DNAAHFOUHG DAVDIUYDOH ) DUYDOHLY EDHE RQWHSUFHVHFRQEDY P DNV DHAXUMO®
RIHIQY | ROVP LOUGDO/XQ) REHYTEGIP DNANDIDZ KIFK LY GRAP DMIDD Gl HHAKDQFRIMGHRWHKR WBUDIRQ EHE HORWICDIRQ DG
OB / HHD  * DQVDQGERWHYRQWH\IBIR GO0/ DHUHFARIGHGLQ PUHYVBHIRGHIQQIVDYDRRP SRKHUWR 0 RMOJHEDQN.G) LGFRPH RQWH
&RP S VE&RORIDAM6\IM HOVR , FRP H

7KHIRTRZ 1Q) \BEBISUAHRMWHEDDIGRHYR | LDQRDCDWHN DQG COEL QMY P HDXUHG DVILUYDOHRQD UHRXULQ) EDIVDVGHBMP EHJ 0%
" HPEU CROWY/IQWRADG/
) DWYDOHO HOKUP HOWDASHSWP EHU XMQJ
BLIQIIFDQN
4 XRMG3UFH/LQ 2 WHJ 6LIQULFDQW
$ PAYHO DUNHWIRU 2 EVHUYDEGH 8 QREVHUYDE®!
/ BWHD / BWHD / BWHD YOO

$66(76
$) 6 HRXUMH/

8 6 JRMHOP HVDGDIHR HRXUMAY
2 EQDIRQVR B/ QG SRIWFDOMEQYIMR/
&RSRDMDGRMUERY/
0 %6
2 WHMVHRXUMEY

/+)6

" HIYDMHY/

, QMHANNDMFRQMFW 2 .
) DUYDOHKHZIH/ 2 .

NONNNN
N NN NNN

[ .$%/.7.(6

" HIYDMH/

, QMANDMFRQMFW 2 2
&DKIBZ KHIH/ 2 2

2 \WHJERQGVLCFOGHDWHAEDANHG VHRXUMHY/
,FOGV538V
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) DU9DOHO HDKUHP HQNDW HAHP EHU XMQ)
6LIQULFDQV

4 XRMG3UFH/IQ 2\WHU 6LIQULFDQV

$PYHO DINFWIRY 2 EVHYDEG 8 QRAHYLE®!

, GHOWFDCS \WHV OBXW ,CBXW

 FHD 1 HYHD / HHD YDDGH

$66( 76
$) 6 VHRAMW/

8 6 JRYHGP HONGIHR HXUMKY
2 EWDIRY/R \WBAW DQG SRONDDXEQYIMRQY
&RSRDMDGRMUERD/
0 %6
2 WHMHRXUMEY
/+)6
" HIYDIYHY
, QMIKNDMFROMFV 2 R

[ .$%/.7.(6

" HIYDIYHY
, QMHXNDMFRQUEFW 2 2
) DUYDOHKHGIHY 2 2

N ONNNN
NN NN NN

2 \WHJERQGV LCFOGH DWHAEDANHG VHRXUMWY/

$ WHVDQG/ LDEIOAMVO HWUHG DAY D9 DOHRQD 1 RQUHXUIQ) %MV

&HYBQDAHNDUHP HDXUHG DAVDIUYDOHRQDQRAUHXULQY) EDIVIQLFFREDFHZ IKS 6 * $$3 $ GUWE HOMR\KHI DUYDOHR \WHHDAHN

X0 WAXOVURP \WHOSSIFDIRQR 67 HUR FRWMRUP DINHATFFRXQIY) RUZ UMM GRZ Q/R [QAYLGOCDAHVOWLMH DUHHYDODAMS | RU

LP SCILP HQWV7 KHSUP DY DAHNCFFRXQAG | RUDAVTIUYDOHRQD QRUHAXUIG) EDUY DHUHDAMG\R | RUFBRAHG SURSHIY | RIP HUEDQN S MY DQG

FRUDMD0G-SHIEHWBOAKDADHIQEYIGOM DAHAHG : KHOWHDWHAMVHEXUGE, WDOHABM WHERP SOQ. P HDAXUA/WHI QLUYDOH XM LY

DOLGFRP HRUP DUNHAYDODIRQCESURTFK EDHG RQDQISSUINDCFRBARMGE. DQLQG-SHIGHMIFHHG DSSUNHIXMQ) REVHYCEGIP DD

0 DEIHP HOWP D GVFRXQAKH YOOHI URP \WWHCBSUIVICIQGHALP LQG) WHI QUYDOHL  EDHGROIWXQEHMNEREQ) R \WHP DNHFRQEMRY/ \KH

FRUDMIDCKDG EHHQLP SOUHGEHBZ, \WHDSSUIMHGYDOH / HYHD 7 KHDWHVI RUZ KIFK DQRQUARXULY | LUYDOHP HDAXUHP HWZ DVUHRGHEZ HH
P LARQDG P LARQGAUY \WHSHIRG/HIG-G6HEWP EHJ DG HHPEHU UASHAWHD 7 KHCRQUHAXUIQ) YOODIRY

DAY HWI RAKHHDAMAVAG QRMKDYHDP DAMUDOLP STRARQWHE.RP S0 W ARQRICDMS | DGR DOWBAP HON

) DUIDOHR ) LODOADO QWAKP HOW

$6& ) LODQAD] QRKP HW UHTXILA/GVFBRKUH CERXWOLUYDOHR! | LCDGADCLONKP HOWI RAQMIP SHIRG/DQGH FOGHFHINQI LCDGADD
LQWIKP HQVDQG DENGRY | LDGADOIQUMKP HVIURP IWAVFERKUHUATXLUP HQV $ FFRBQI® \WHDIJ U DI UYDOXHEP RXQVSUHHMGP D GRW
GHHADUO WBUHAHAKHXQEHOLQ) | DUYDOHR WHERP SDQ

&DWK DQG&DK ( TXLYDBOW
) RARRHKRWMP LOXKP HOV \WHFDU 1) TP RXQAVDUDRIEGIHAP DMR 1 IUYDOH

+70 BHRXUMEY

7KH&RP SDQ VIQYHAR HYSRWNRIR LYSUP DUD YOOHGXMQY | CLUYDOHP HDAKUHP HOMKDADHFRQUGHME\REH/ HYHD  7KH&RP SDQ KDY
FRQAEFNG Z [V DAMLLE STLYY SRUNRIR CFRRXQIN VAYLFH YHOGRUI RUYDODARQR IWMVHRXUMA/SRIMRIR 7 KHYHIGRUWVSUP DY \RXUAHI ROVHRXUMW
YDODIRQLY, &(  Z KIFK HYDODM/AHRXUMA/EDHERQP DUHAEDD |, &( X\ H/HYDODAMGSUWAQ) P RAHY\WDAYDY B DAHAFDWDQGLGROGH
D/OOEGIWICH BG DQGRMHUP DINAQRP DIRQ * HHDID WHP HMRGRE\ [GFOGHYEURNHUTXRMY SURSUHEY P REHY YDWEHRISIYHWMP V
DOGFRQAMRY/AEEDH/ D/Z HIDYH WMYHTXDIW FROUROSIRIEP V
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7 KHYHIERUX\ME H/SURSUHEY YOODIRQP DUFHYI RUYDOLGQ) DOP XQALSDYVHRXUAMEY 7 KHLQUIORXYHY| RUGHMIP LQQ) \WWHSUFH P RYHP HQWV
DG\ [HIBUHDNRQKLSVZ WML QWKHP XQALSICP DUFHY DUHGHIYHG URP LGB EHIAKP DN PXUYHYRAVRXUAHG I URP DP XQASDOMIEQ) GHN 7KH
VHRXUMIY DUHI XORHUBRNHD GRZ QEFFR B.Q) R IMAKHU FUHAVWXSSRIWMBIMR IWXOGPH DQGUDIY VR LGFR SRUDMDEAMRDOSUHIB/AR WHLGBMY
EHGFKP DN PXUYHY

7KH&RP SO SUP DU X\H/%0$/  DRLOG-EHIEHIAG RIP DIRQ\RXUAHWDABLY. VRO TXCQMBAYHP RGHY DG P HADBFRQUBAWNG I URP RYHU
P DUHABDUNALSDQN \R YDICDMWKLLG SO YDODMRQY $ QP DAUIDOG! I HHFHYEHA HHD YOODMRQVRXUAH DUHUAHIURKHG R | XUiHU

D] LQJ WH YOURXVICEXWWKDADHXM] HE\ HOFK SURLQY VRXUAH 1 R P DAMUDOA! HIHAHYZ HHIGHNIHG GAUQ) \WHYDICDARQDVR

6HBWP EHJ DG HAHPEHU 7KH&RP SDQ I/ HYHD VHRXUMEY DUHD UAKXOWR \KHS FRHWDFTXMMRQ QG DUHARP SUMAGRI DRHWV

ECANHGVHRXUMAY/ DQGP XQASOCERQG/ 9 DODMRYVR \KHDXHAETANHG VHRXUMEYDHSIRYIGHGE, D\MLLG SOV YHIGRAGHAD LQ) LO\KHEY%S

P DUHV DQGOHEDHGROXQEHOLQ) GIRSRRAQRP DIRQ P DAY DG UHFHMDAQ) CRIMW | RMP LOUNMHRXUMEY 9 DODNRQ/R \WH

P XQASDOERQG/DHSIRIGGE. DWILG SO YHIECRKDSHADT] HYIQKDUG VR YOOHVHRXUMY DG DHEDHGRODAVRQMFDK IBZ P RGD

DQGFRIGHIMRYY/| RAHARP SB[ LW R \KHIQWAKP HIMINHIKRRG IV | @EHFEHGD0GFHAWDMIY 7KH&RP SIQ UHVIEZ VAKHYDODNRQR ERK

VHRXUMY WSHY/| RIUDRIEGHWVIQWHFRQM VWA P DNHAFRQEMRY DGR MP LOUERQG/IQWHERP SO VSRWRIR $Q P DAMIDOG! HHFH

EHE HHQ YDODIRQ\VRXUFH/ DUHUAHDUKHG ) | XUKHUDEDO] 1Q) \WH YDURXVIGEXWARDAIUH XM HSE HIFK SUFLQ) \RXUAH 1 R P DMUIDOG!  HHFH/

Z HHIGHQWIHE GAUQ) \WHYDICDIRQDYR 6HBWP BHU DG HAHPEHU

| ROQVDQG/ HDWY

7KHIDUYDOHR G0Q/DGGDH/Z HHHKP DMGXMQ) DOH IWBUFH WBUHHRNY \KHLP RXQARDIZ RXGEHH SHAMVR EHUFHYHGL \WH

&RP S \RTG\WHEDQ/DIEGDHY 7 KHIDUYDOHR SHIRP 1Q) GOQ/DQGGDH/Z HHHKIP DRMGWURKIK XVHR QVFRXQMGFDK | BZ YV &UHaAW
@WDAXP SIRY/Z HHEDHGROP DB’ / * ' |RUBDQDQGODHFRARW 7 KHAVRXQADMZ DVEDHGSUP DO RQUFHIP DAHARWILCDIRY
DAY ) DUYDOHR GOQVDQGEDA/LQAVIGOD DAHNHE DOGWHUASHRANHGYHY Z MQWHI DUYDOHKIHDK DUHGHAUEHGLOWHSUHRY
VHRARQ UHDMWGAR | UYDOHP HDKUHP HOVR DRHMKDATUHP HDXUHG RODQRAMXULQY EDAV

YOON2 ZQHG/ LLH, QUXDQAH
7KHFDW 1) YDOHR %2/ , DSSUR [P DAVI DUYDDH 7 KH&RP SDQ - UHFRUB/AKHHSRIFLHY DARHUPDWK \KUHIGHUYDOH Z KIEK LY HANP DMG XM
[QRP DMRQSIRIGGE LOXDEFHFDUHY

' FSRIW

7 KHIDUYDOHR G- DQGG-BRIW \DYIQIVEFFRXQN DOGRHIMOQP RH P DNHAGH-BRUWIVKH P RXQARD CEGIRQGHP DG DAKH USRI CDM
7KHIDUYDOHR AHWIFDAMYR G-BRIWZ HHYDOHEXMQ) DAVARXQME FDK I BZ FDBXOWRQ\WDNCFXGDP DINHNDMDIBOMYR \WHPXUWHNV
WMRITHHGE P DINHASDINA SOV | RUFHWIFDM/R - G-BRIWKDAP DXUHLOWHVEP HSHIRG

$ FRXHG, QMHW
7 KHADW Q) P RXQVR ARG LQMIANISSUK P DMI DUYDDH
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7 KHFDW L) YDOHYDQGHAWP DG CLUYDOHVR WHERP SOQ W1 LQDGRDCIQKKP HOWDVG HEWP EHJ

IRTBRZV GRIDYIQWRAD/

$66(76
&DVK DQG FDVK HTXLYDOHQWYV

$)6 VHEXULWLHV

+70 VHFXULWLHV

5HVWULFWHG VWRFEN

1+)6

1HW ORDQV

"HULYDWLYHV

,QWHUHVW UDWH FRQWUDFWV
YDLU YDOXH KHGJHV

$FFUXHG LOQWHUHVW UHFHLYDEOH
%2/,

[.$%./.7.(6

"HSRVLWV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
"HULYDWLYHV

,OWHUHVW UDWH FRQWUDFWV
&DVK IORZ KHGJHV

,FOGV53$V

$66(76

&DVK DQG FDVK HTXLYDOHQWYV
$)6 VHFEXULWLHYV

+70 VHFXULWLHV
5HVWULFWHG VWRFN

/+)6

1HW ORDQV

"HULYDWLYHYV

,QWHUHVW UDWH FRQWUDFWYV
$FFUXHG LQWHUHVW UHFHLYDEOH
%2/,

[.$%./.7.(6
"HSRVLWYV
%RUURZLQJV
$FFUXHG LQWHUHVW SD\DEOH
"HULYDWLYHV

,QWHUHVW UDWH FRQWUDFWYV
)DLU YDOXH KHGJHV

DG HHPBU DHDY
) QU9 DXHO HDKUHP HOVDVWSHSWP EHJ XMQJ
4 XRMG3UFH/ B6LIQULFDQW
1Q$ PRH 2 \WHJ BLIQULEDQW
0 DINHVIRU 2 EVHYCE® 8 QREVHLYDE 7REQ DU
, GHOWFDGS WHV CBXW CBXW 900H
&D Q)
9D0H | WD | HHD | WHD YDDCRH
2
2
2
2 2
2 2
2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
2 2
) DIUYDOHO HOWKU-P HONDW HR-P EHU XMQ
2 XRMG3UFR/ BLIQIIEDQN
1Q$ PhYH 2 \WHJ BLIQULEDQW
0 DINHVIRU 2 EVHUYDE®! 8 ®f 7REQ U
, GHOAFDCS \WHV L CBXW 9DOH
&0 Q)
9DOH /| WD / HHD / HHD YODQHH

N ONONN
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7KHERP SDQ. DWKXP HVLQMAIDMUM \KHUMWDAI HH DO QMMWDMGYHYZ LARKDIH D/DUAKXOR IWCRP DORSHDIRYY $ VDUAXOWRH

| UYDOHVR \WH&RP S0 W1 LODGADOLQWAKP HQWZ LEIFKDQI HZ KHDP DUNHAQAMAXVIDAY KDY HDQG\WDNADQIHP D EHHWHUI DYRIIEGIRU
XQD/RIEGI\R\WH&RP SDQ 0 DEIHP HOAHNVAR P DK P DMUMW/R DXV DG CCEMMAR WHH \WNBHIHYHEGHAHROY \RP LQP 1] HIQMMW
UDMUMN 9ARURZ HYZ 11 1], H5UDMREQI DINRQY KRZ HYHJ DUHGWANHD VR SBED. LQDUMEQ) UDMHYURGP HWIQGP RIHANHD \RSHED 1QD

| DEDQY) DMHOYLRGP HOABRQMYHD GHBRVRY/Z KR DUHUHFHYLQY [1] H3UDMYDHP RHANHD \RZ WGLY. |XQ0/EH RHP DU LODUMCQ) UDM
HOMUREP HOADQG BWANHD \R GR\R QDI DX UDMHMURGP HOAD DRI HP HAP RQARLYUDAY OGP DMUMIVR DAHVDQGCCE MY DG VHNWR
P LQP 1 HIQMMWDMUME DO WP VR G GOQV/DIGG-ERIWDGGE: LOYHKMY) LOVHRXUMKYZ WK \MP VKDADHLQMXGHGVR P M DMWH
&RP S VRYHDELQMANDMUM
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($51,1* 63(5 6+$5(

YDMF (36 LVARP SIMGE. AYIGQ) (HACHRP HDYDDEGIWR FRP P RO\VKDIHKRTGHY B \WHZ HIKWGDYHIIHQP BHUR FRP P RQWKDUWHA/RAMBACQ)
GAUQ) WHSHIRG ' LOWS( 36 LVARP SXWMGXMQ) \WHZ HIKWG DYHIDTHQP BHUR FRP P RQWKDUHYRAMBAQ) GAUIQ) \WHSHIRG L(FOGQQ) \WH
HIHAAR GOMYHSRMAUDCHARP P RQWKDWH RANBE Q) DREX\NEGIVR RN L. DB/

7 KHIRTBZ LQJ) \REBI SUIRHVEDUF DQGAOWG( 36 FOBXMNRQY | RAKH\KUH DG QCHP ROKVHG-G6HBWP BHU DG ROY1Q
\KRADG/H AF-BWBHMDOH@DW
7KUHO RQMV( QGHG 110HO0 ROMV( QGG
6HBWP EHJ 6HWP EHJ
1HNQRP H
1 HWQ@RPH

/ W 3UHHUHG6\WRAN' IMGHIB/

1 INCARP HDYDIMEGIVR FRP P RQ\KDUHKRTGHWY

: HIKWG DYHDIH\KDUHVRAMBQEQ) EDME
" LOMYHHIHAAR WRAN DY DB/

: HIJKWGE DYH DI H\KDIH/RAWWIQEQ) GOWS

( DUQQIVSHIFRP P RQ\KDUH EDMF
( DUQQIVSHJARP P RQ\KDUH GLOWMS
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6(*0 (175(3257,1* $1' 5(9(18(
2 SHDAY) 6HIP HOV

+ (MRUFDD \WHE&RP SDQ. KDVKDGRQ® RCHUERMIEGIRSHDIY \HIP HOMKHION |, QWHMLG TXOWRUR KRZ HYHJ WHE&RP S0

FRP SBING VP FROYHMRQVWDNIERYZ. IWE2' 0 VAR HYDODMWHEXMGHA HUSEDK \WHRYHITEMCHI DM\ DERDMUARXFH/ DOGDWHY
BXMGHNVSHIRP DIFHZ MOQ\R R ERMIEGIRSHDIY VHIP HQR © KRBADBIYOON.Q) DOG&RQKP HIINGQI?  Z KUBIFR SR DMVKSSRIWXCRIRY/
\WKFK DVFRESRDMWHDXY DQGRKHY Z LOEHIGFOG-GLQ&RSRIDM2 \KHJ

7KH&RP S WRSHDNY \HIP HOVQRZ LGFOGHWH I RTBZ LQJ

: KROMDBIYDQNQ) 7KH:  KROVDIBIVDNG) VHIP HOABURYGH/ GUQDQGG-ERIWHYIFHY D/Z HODAMDAY P DI HP HOADQGFDEMID
P DONHANHYLEH/AR Z KRBVIBIPXARP HYSUP DU® WURKIKRXV® LLILQD 0 DY QG D51 R &DIRICD 7 KRHPXWRP HYLGFOGH

FRP P HIADCUHDCHWBMDQG FRP P HIADCDQG LQBWMDCRXWRP HY 7 KVVHIP HATOR LGFOGH/ARHE.RP ST TV SXEQE [ LDGRHWWEMADY
DQG\WHHTXSP HQWMQDEFHEMGDY  Z KIFK KDVQDIRZ IGHH SRKUH

&RQNKP HUYDONQ) 7 KH&RQKP HIVONGQ) VHIP HMBURYLGH/ GOQDQG G-ERIWHYLFHAR FRQMP HY/ DG \P DTEXMGHAMHKURKIKRAW
91LJIQD 0 DY OQG DY 1 RIMEDRID &RQKP HIAINGQ) [FOGH/\RHKRP HEDQAYIMRQDIGWHZ HISK P DIHP HOAAYIMRQ

Z KIFK FROMMVR SUYDMEDGN.G) WKWMOQYHXR HWP DD HP HOAMDQGDBYMRY \HYLIFH/

&RBRDM2 WHJ &R SRIDM2 WHIGFOGH/\ARH& RP SO TV&RSRIDM7 WHDKY I XQRIRQY \XFK D/P DI HP HONR WHLQYHWR HOW
VHIXUMH/SRMRIR (R WP G-EWAKRYWMP QNXGW DG XQAQ) CRIYMEY EDDIRHWKHNIMN P DD HP HQAMDQG RMHUFR SRUDM
\KSSRIWXQRIRQY DvZ HODVIQMIFRP SDQ - HIP [QDIRQYY

3URU\ HOULGI RUP DARQ SUAHING KDV EHHQ UG DQG LVVKRZ QXQEHAWHGHZ. EDVV/Z 1K\ R U-SRMSEGIRSHIY \HIP HQN * RREZ L@y DV
HYDODAMS ! RULP SOUP HOABUR AR UH DIRFDMY) \RWHGH. WSRMEGIRSH.DY) \FIP HWEDHG RQUHIMYHI DUYDOH

6HIP HOMp FSRUAMQ) 0 HKRCRR))

7KH&RP SDQ VVHIP HQAB-SRY LVEDHERQD? P DGDIHP HQAZBSURIAK DVGHAUEHGIQ1 RM 36XP PN R 6LIQUIFIVS FARXQMY 3RIAH/ 1Q
30W WP 3) LDGADCB\BRP HQN' R WMLV4 XOUWM® 5 HSRW, QRUVHI P HYMBQURNRQY CLUHUHAR GHG DAFRWADQG HIP LCDMG DVSOWR \KH
FRORICDARQSURAHW $ P DI HP HQWVHHI RURSHIDIRQY QG OGP | IMADYH\KSSRIWH YL FHVLY FKTLY HG\R DEVKEM G DUHY DG HIP LCDAGLQ\KH
FRORICDMS\REY

7KHIRTBZ LQ) LV DBAMWRDOLQ RIP DIRQRQWHP HMRGRBI L/ XVHELQSUHSELQ) WHRSHIDMY VHIP HQAHXV

1 FNQMHMNGQRP H , QMINGFRP HIURP G0QVKHTB | RUQYHR HYDQG QMM SHOHIURP G-SRWDUHUH GRMGZ MMQUASHRAYH
RSHIDIY \VHIP HQN 7 KH&RP SIQ XWHVDIXQB/MIQM HUSUFLQ) P HKRERBV\ Z KLEK X\MY H/AKHP DRKHG I XQAQ) CESURDFK \IR DEFDMD
FRWR | XQB/XVHE RUPIHAWRUI XQBY SURVLGHGVR DORSHDIY \HIP HOABDQYDQGGH-ERIW

3URVIMRQ I RUFHAWRKAY 3URIMRQI RUFIHAWRAAYLY DAL GHEVR RSHIDY \HIP HWEDHERQWHE.RP SIQ VDEBZ OGFH
PHARRR\ GIYHRE GOQSRROBYHIQRP DIRY

1 RIQMHNGFRP H 1 RIQMMWH DG RKHUUHYHH DRRADMG Z LW GO0V RUPAEP HY DUHIGFOGHE Z WMQHFK RSHDIY

HIP HW

1 RAQMHMNY SHOH &HYBIQCRIQMMNW SHFVIGRXUHGE AR SRIDMVXSSRWXGRNRQY CUHDIRDMS EDHE RQDAXP SWRQ/
WIDBEQ) \WHH \WIAR Z KLIFK HIFK RSHIDAY \HIP HYATRMOD XVAAKHVHYLEH/

* RRZ O * RREZ LQ1VDXMIQHE\R U-SRSEGIRSHIDMY) VHIP HQIVEDHE RQWHUAIMYHI IUYDOHR HIFK VHIP HQV
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_6HIP HOAB HXQV
7KHIRTBZ LQ) \BEGV SUVHIWHE.RP SO0 VRSHIDMY \HIP HQAHXIVI RARHWUHHDQG QCHP RQMVHIGHG6HBMP BHU DG Ry
LQWRA\DQB/
. KROWDB! &RQKXPHJ &RBRDM
YDONQ)  YDONQ) 2 WHU 7RED
7 KUHO ROMV( QGHG6HSWP EHU

1 HAQMBWARP H

3URYIMRQI RUFHEWRKHY

1 HAQRIWACFRP HOMUSIRVIMRQ| RUFBHEWRAFY
1 RQQMMINFRP H

1 RQQMMNV] SHOH/

, GFRP HEH RUHLGFRP H\S HY/

7KUHO ROMV( Q3-G6HBWPEH)

1 HNQMBWARP H

SURYIMRQI RUFHEWRKHY

1 FNQMIWAFRP HO\WMUSIRVIMRQ| RUFBHEWRAFY
1 RQQMMINGRP H

1 RQQMMAW SHOHY

, GFRP HEH RUHLGFRP H\S HY/

D KRBV &RQXPHJ  &RBRDM
9DONQ) YOONQY 2 WHJ 7RED
A10HO ROMV( QG-GEHBWPEH)
1 HAQMIAWGRP H
3URYMRQI RUFHEWRIY
1 HAQMIAAGRRP HOMUSURYIMRQ! RUFUHIVRIH/
1 RQQMMHWERP H
1 RQOMBN SHOHY
, GFRP HEH RUHLGFRP H\B] HY/
A10HO ROMV( QG-GEHBWPEH)
1 FAQMIAWGRP H
SURYMRQI RUFHEAWRIY/
1 FAQMNGRP HOWUSURYIMRQ! RUPHAVWRAAY
1 RQQMMHNERP H
1 RQOMI SHOH/
, GFRP HEH RUHLGFRP H\] HY/
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7KHIRTBZ LQ) \BEBISUAHINVWHE.RP SO0 VRSHIDMY \HIP HQAHXIVI RARHWHNA EDDGRH\KHHAP HMEVDY/R 6HBAP BHU DG
CHHPBEU CRILYLQWRADG/

T KROVDOD! EROXPHU  &RBRDM
YOONQ) YONQ) 2 \WH) 7RED

$VR 6HBWP EHJ

/+), QAR GHHWGIH/OGGFRW

* RRZ 1O 2
" HERIW

$VR ' HPEHU

/+), QGWR GHHWGIH/OGFRW

* RRZ O 2
" HERIW

&R SR DIM2 \WHUIGFOGHY DFTXMMWNRQ CFAFRXQIY | DLUYDOMH DGR HW
5 HHXH

7KHP DVRUMY R WHE&RP SDQ IV QRAQMIANWGARP HIVEHQ) CRFRXQMG| RUQIFFREDGFHZ W 7RSE  DOGARP HYIURP \KRWAMP FRQMIFW
DARADAGZ W | H/I RIVHYLFHY SURYLGHG RQ G-SRMIFFRXQIV DG FUHAWALGY | URP \WHERQKP HUDQG:  KRBVIBIYON.G) \HIP HQN DVZ HODY
ILGFADY DQGDAHNP DEIHP HQWHHVYI URP WWHERQXP HYDQN.Q) VHIP HWV7\ SIFDDD \WHGAUMRQR DFRQUPAGRYQRMW WIGEH RIGWH
HYBH/SHIRP H5 WHH R WHERP S0 FRFOGBWDAAVAXWRQUHI DLAQ) FROMPWEDDIGRH/LVLP P DMUDD

7KH&RP SO0 V' SHURUP DIFHREDI DARQVRQUAYHHI URP. G-SRIMIFFRYXQIV DG LOMAKDQIHI HVIURP \WWHERQKP HUDQG:  KRBAIBIYDNGY
HIP HQVDHIHHIED DIV IHGLP P HADMD Z KHQWHWIQLRAMRQRFXY RUB P RO HYG 3HURUP DORHREDI DIRQYRQUAYHHI URP 1 LGADY
DQGDWHAP DI HP HQVHHVI URP \WH&RQUAKP HIVONQ) VHIP HOATUHIHH.DDD \DM LHG P ROMO RUTXOWM® ) RUDP DMUM R |HHLGFRP HRQ
G-ERIVIFFRXQIV WHERP SO LV D SUGA.SDOARQARTG) WHSURP [VHG.JRRG RVHYLFH EH RV HUQ) WRWKHPXWRP HJ) RUGFRP HUHDMG\R
P RWZ HIGK P DI HP HQAGFRP H KRZ HYHU WHERP SO0 LV DQ DI HQABASROUEGH RUDUDQILQ) | RAMHSIRVIMROR JRRG/DGVHYIFHVE, DRKHU
SO

0 RWWDIHEDQN.Q) LGFRP HIVHIGHS | URP \WH&RQMP HYDQN.Q) VHIP HZ KHRWHR W LCDMS GO0/ CUHVRTS\R DQLQYHXRURQ\KHVHARQEY
P DUNHAV7 KH DOV DHFOWA LHG DY/ +) 6 BHRIHEHQ) \RG $ GAURDD WHRKDIH/IQI UYDDHR WH/ +) 6 GOQFRP P W HQV DG UHDAMG
GHIYDMWHYDHIGFOGHE QP RDIHEDONG) LGFRP H
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1 RQQMANMIRP HAVDIJUHIDAMGE. P INRUNRXUFHI RUWH\KUHH DG QCHP RQKVHIGHGEHBWP BHU 05 FROMMMGR \WHIRTBZ 1Q)
QRO LQWRAIB/
7KUHO ROMV( Q&5 11CHO ROMV( QG5
6FHBWP EFU 6HBWP EFJ 6HBWP EHJ 6HBWP EFU
1 RQOMHNCGRRP H
" SRS HYFH&KDUIH/
2 YHGDWHV

0 DOMDFHIHY R
2 WH\HYLFHFKDUHY FRP P MIRQY DQGIHV
, QMACQIHIHY/
) LOFLDY DOGDAHAP DIDIHP HOVHHY
7UMADAANP DI HP HOWHY
5 HILMAHG DEYLMRUP DRI HP HOWHHY 2
YURNHIIHP DI HP HQVHY
0 RVDJHEDNG) LGFRP H
YON RZ GHG @ HIQXUIDFHLGRP H
| ROQ UHDMGLOMMWDM\Z 0S| HV/
2 WHURSHDMY LGFRP H

7RECCRIQM HINGFRP H

,FRPHZ MMOVFRSHR 7TRIE
,FOGWVD  PLARQIOQUADM\RWHDDIR * +) %6 ROWHQCHP RKVHIEHG6HOWP BHU

7 KHIRTRZ 1Q) WWEGY SIWHNRQAQMIAWNCHRP HAMVIJUWHIDMGE UHBRIBEGIRSHIDIY \VHIP HOVRUWKHWUHH DG QCHP RQOMVHGHS

6HBWNP BHU 0BG RO/ LIQWRNIB/
- KROVDBIYDONQ) &ROXP HJYDCONQ) &RBRDM2 WHJ 7REO
7KUHO ROWV( QGHG6HBWP EHU
1 RAIOMHWORRP H
' FSRIWHYIFHRDUH/

2 \WHNHYEHFKOWHY/DQG | HY

) LOADY DQGDAHNP DI HP HOVHHY 2
0 RWOJHEDONQ) LGFRP H 2
2 \WHULGFRP H

NONNN

7 RECCRAQOM HINCQHRP H

7KUHO ROMV( QGG6HBWPEH)

1 RIQMHNCARP H

" FBRIWHYLFHRDU HY

2 \WHNHYEHFKOUHY/DQG HY

) LOADY DQGDAHNP DEIHP HOVHHY 2
0 RWOJHEDNQ) LGFRP H 2
2 \WHULGFRP H

NONNN

7RECQRAQMHIGRP H
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—_KROMDIVONGY &RONXP FUYDONQ) &RBRDM2 WHJ

7REO

A10H0 ROMV( QGGEHBWPEH)

1 RUQMHWNCFRP H
" FERIWHYLFHRDU HY
2 \WHVHYLEHFKOUHY/DQG HY
) LOADY DQGDAHNP DEIHP HOVHHY 2
0 RWOJHEDNQ) LGFRP H 2
2 \WHULGFRP H

N ONNN

7RECQRAQMHMWGRP H

L1 ICHO ROMV( QGHS6HBWPEH)

1 ROQMHWNCFRP H
" FBRIVWHYLFHRDU HY
2 WHNHYLEHFKOU Y/ DQG HY
) LOADY DQGDAHNP DEIHP HOVHHY 2
0 RWOJHEDNQ) LGFRP H 2
2 \WHULGFRP H

N ONNN

7 RECRAQM HWNICHRP H

2 WHULGFRP HSUP DUO® FROMMVR LFRPHIURP 92/, DQGHNXUW LMK HONFRP H
2WHILGRPHIGFOGY/D P LARQJICIQUADWERWHVDBIR * +) %I RUWHQCGHP ROKYHIGHG6HBMP BHU
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6896(48(17 (9(176
7 KH&RP S VP DI HP HYMDYHYDODMGE KEVHNXHIMYHOMMURIK 1 RYHP BHU \WHCEDM\WHI LCDGFLDONBAP HONVZ HHIWKHS

2Q2 AR \KH&RP S VU/RAGR ' LWHARY G-FOHE D XOWMO QYICHGRQWHRAMEEAQ) WKDWH/R W6EHIH/S$ SUH HUHGWHRAN
7KH6HINYS SUH HUHGWRRN LV UHBUIWHOMGE. G-BRIMIY KDWY HIRK WHBUWHNY) D W RZ QHYKLS LQMINQD\KDUIHR 6HIHNVS SUHHUHG
VRN 7KHAYIGHGR SHMKDH HIXYDBOWR SHIRAMBEQ) G-BRIMIY \WKDH VSD CEBIRY' HHP BU \RSUHHUIHG
KDHKROHYR BHHFRGDVR 1 RYH B

7KH&RP S VYROGR ' WHARYDOR GFOHGD TXDIM® GYICHGR SHMDOHR FRP P ROWRRN 7 KHARP P RQWRAN GYIGHIGLYSD CE®
RQ1RYHP B \RFRP P RQOWKDIHREHYR WHRGD/R 1 RYHP B
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5 HSRUAR , QG-BHICHVS HIIMMHG 3XEQE $ FFRXQAQ] ) LLP
7RWHE\RANRTHY DG WHYRDGR ' LWHARYR $ \VBQIF 8 QROYVDNKOLHY/&RSRDIRY
5HXQOVR 5 HMEZ R, QMUP ) LODGADCBVMAMP HONV

: HKDYHUAYLHZ HEWHOAFRP SDQ LQ) FRQRICDMS EDDGRH\KHHR $ VBQIF 8 QROVDNKDW/&RSRDIRY \WH&RP SDQ. DVR 6HBWP BHJ
WHUHDMG FRQRICDME WP HOVR! LGFRP H FRP SURKHQUYHILGFRP H DQGWRANKRTHIA HIXAW | RAHWUHH M DQGQGH P RQK SHIRGY

HGHG6HBAP BHU DG WHFRQRIEDMS WP HQVR  FKOQIHVLQFDK | B VI RAWHQGH P RQK SHIRGYHIGHG6HBAWP BHU

DG DG WHUHDMEGRM/ FRIDAHD UH HUHG VR D/ARHE FRQRICDAGLQMIP |LCDEADOWIM HON  YDHERQRXUUAYEZ V Z HDHQRW

7 DHR 0Q P DMIDOP RAILFDNRQAKDNKRXG EHP DEHVRWHFRQRIDMSLQMIP | LCDGRCOWEAP HOVI ROWHP \REHIQFRIRP W Z \KS 6

JHHDD CFAHBMGDFFRXQIY) SUCASBY

© HKDYHSUAYIRX® DXGWS LQIFFREDEHZ W WHWBEG/R WH3XEDE &RP SR $ FFRXQIY 2 YHMLIKVWAROLG 8 QUWGE\BAMY 38$2% \KH
FRORICDAMGEDDGFH\KHAR \WHERP SDQ DVR ' HHP BHU WHUHIDAG FRORICDAMG WIAP HOVR LGFRP H FRP SUHKHULYHILGFRP H
FKDQI HVLQWRANKRTHAT HIXAW DOGFDK | BZ VI RAKH\ HDOMHQHIGHG DOGWHUHDAMG QRM/ QRABIAHOMGKHHO  DOGLQRXUBERYEDMG

) HEDOW Z HH SUAKHG D XQNXO H3 DXAVWRSQROROWRHFRORIEDMS | LCDGRDONTM HOV , QRURSIQRY \WHIQ RUP DIRQVAVRW
LQWHIOFFARP SO0 1Q) FRORICDMG EDDFHKHADVR ' HAHP BHU VI OO WEAMS L QDUP DAMIDOAS-RW LQUHDMNROWR \WHFRQRICDMS
EDDGFH\KHHNVURP Z KIFK WKDVEHH GHUYHG

YOMVIRUS IMHZ 5 HXQV

7 KHHI LCDQADOWDIAP HOVDHWHUASROUELON R \KHE&RP SDQ VP DIHP HQA: - HOUHDSXEQF CFFRXQIY [ LLP BIIMMBGZ W \KH3&.$ 2 %005
DUHUATXULHG VR EHLQG-SHGHZ W UASHAWRWHERP S LQDAFRUEDGAHZ WWKHS 6 | HEHDOHRXUM/ @Y VDQG\WHDSSTFTEGI LXBV DG
WIXOMRY/R WHE( & DIG\WH3&S$ 2 % : HFRIBAMSRXUUAEY. LQOFFREDGFHZ M \KHWIQEDG/R WH38$2 % $ UMEZ R LQMIP |LCDGADD
WIBAP HQVFRQMVSUGA.SDE R D5SOLQ) DIDOWADCERHEUAYDQGP INQJ LQTXUHYR SHYRQYUASRME®! RUILCDGADCDQG CAFRYXQIGY)

P DIVY , WA \KEWBRMDED G/ LQVFRSH\WDQ D DXAWRQGAMSLOCAFREFHZ LK \WHWIEG/R \WH3ES 2 % \WHREMRMYHR Z KLFK MKH

H SUMRQR DQRSQRQUAIDEQ) \WHI LCDCADOXTAP HOMENHQDVDZ KRB $ FRAEQIO Z HAR QR SHW\KFK DQRSIQRQ

V(DWW <RQ//3

51FKP RQG 91LIQD
1RHMPEU
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,7(0 +0$1$*(0 (171 ,6&866,21$1"' $1$/<6,62) ),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

0 DI HP HMVGVAXWRQDQG DD MY LV SUAHIMG VR DG WH UDEHULQXQGHINEQEQ) DG HYDODMY) \WHI LDGADOFRBUMRQ DG BAXAVR
RSHDIR/R WHERP SO 7 KLY QVAXWIRQ DG DO MVAKRXGB EHUDG Z W WH&RP ST W ARQRICDAS | LDGADOWDAP HON \KHCRAM/ARWH

I LCDQADONBA HQW DQG\WHRKHUI I(DEADODBIFOG-GIQWMYBERWDVZ HIDAKHERP SIQ V. )RP . LGFOGQ) \WH30 DEUHP HQW/
" MAXAMRQDOGS MOMYR ) LCDGROOR RYAMRQDNGES HXAVR 2 SHDIRYY \FRRQWHHO + LIKDI KWGLOWHAVPXWRQ DUHP DMIDCADQIHY
1URP SURUU-ERIY SHIRGYDQGLGHRIVICEGIWHIG/P DMIDD O HAKY WHERP SO0 5 HXOVR RSHIDNRQYI RAWHIQMIP SHIRG/DHQRV
GHHADUO LOAFDIYHR WAXOVWDAP D EHH SHAMS| RAHIX@, HIURUIRUDQ. RHUSHIRG $ P RXQIVOUHURXQEHS | RUSUAHBMRQ SXERFY
KRZ HYHJVRP HR \KH SHIFHQED HY SUAHQIMG DLUHARP SXNG EDHE RQXQURXQEHG TP RXQWV

, QP DI HP HMVAVAAMRQDQGDEDOMY WHERP SIQ. SURVGH/FHMIQI LADCADAQ RP DIRQGHMP LGHSE P HXRG/RKHAKDQLQ DFFR EDGFH
ZIWK8 6 * $$3 7TKHHQRQ* $$3 |LQDRDIP HDXUA/DHDVKSSBP HQWR* $$ 3 Z KIFK LV XVHGVR SUHEDHWHERP S VI LDGRDOWDM HQV
DOG\KRXG QRABHARQUGHIHG LOLWRTMRQRUDY DAXEKYMM| RUFRP SCUTEGIP HOK U FOBXOAGLOCAFREFHZ W $$3 , QDBAWRY \KH

&RP I VQRQ* $$3 11QDERDCP HDXKUWA/P D QRAEHFRP SDIEGIR QRQ* $$ 3 | LQDGADCP HDXUWVR RKHUFRP SDQHY 7KH&RP SDQ XWAKH
QRQ* $$ 3 | LDRDCP DX/ AVAXWHGKHHOLOIWDEIOMYR \WWHERP SDQ fVSHIRP DGFH 7 KH&RP SDQ VP DI HP HUWEHIHYHARDAKHAH
QRQ* $$3 |1DEADCP HDXUH/SURYIGHDEAMWR DOXQEHXINEQ) R RYRQ) RSHDINRY/ HKDFHARP SOIEMIV R UAKOVR RSHIRQYZ W SURJ
SHIRG/DQG\KRZ WHH I HAWR I QU LFDQA DOV DG FKOL HYLOWHSHURGY/ SURHDMS Z WRAMKHLP SRR WP VRUHYHQMKDAP D REVEXUHWHIBY
LQWHE&RP SDQ VXQEH®IQ) SHIRP DFH 1 RQ* $$ 3 [ LGDGADCP HDXUAP D BHIGQIIHGZ W\KHW PERO  DQGP D EHOEHDGDYDEMMAMG
SHHARWH?1 RO* $$ 3 ) LQOCADOD HDXUWW VHRANRDZ LMOWLY, WP |RUP RHIQRP DARQIERVHHGRO* $$ 3 1LCDGADIP HDKUBY
|GFOGQ) DUFRAIDIROR \WHHP HDXU\R\WHP RWALA® FRP SDIEGH* $ $ 3 | LDGADCP HDXUVIQIFFREDGFHZ W+ $$3

y25: $5' /22. ,1* 67$7(0 (176

&HBQWEAP HOVIQWLY -ERWP D FRQXYAM: | RZ DG GRNGQ) WEIAP HON' Z MWMQWKHP HIQQ) R WH3UWYDMEHRUMEY/ MIDARQ5 HRP $ FW
R ) RZ DG GRNQ IR HONVDUHWERP HOMKDAGFOGH Z WRAWWIP VBINRD \WBAP HW I DEQ) DQNASDMS FKDQIHY/LOWHIQMMANDM
HNLRGP HONVDQGWHUADAMS P STAVRQWWHERP SDQ IV GHAQMIAXP DJLQ FKOQH/LQHRERP IF FRIBURY P DI HP HQWEHIH BIDEQ)
QIXAW DQGFOSMIDARXUAHY DG WBAP HOMKDAGFOGHRKMHUSURVRIRDY SUHARIR)Y H SHRABINRY, RUEHIH VIERWXMUHHYHIVRUBAXKOVRU
RKXHZ VHOHGRANEMP HOVR KIWRLIFDO DPWG XK | RZ LG GRN.GQ) \WIRRP HWDUHEDVHG RQPHMSIQ DAXP SWRQVDVR \KHWP HWH DUHP DeH DQG
DUHLGKHIHQ® \XEMPAR NGRZ QDG XQNIRZ QUMY XQRHUBIQNY DQGRMHUI CRRLY VRP HR Z KIFK FOQURABHSUHARMS RUDDQULHS \KDAP D
FDXOHOAMOOUAKV SHIRIP DFH RUDFKLHYHP HQVVR EHP DMUDTD GLIHHWVURP WRHH SIWHGRUP STHGE! \WFK | RZ DG GRN.G) \WBHP HOV
) RZ D5 GRNGQ) WBIAP HOVOUHR WRRKDUIAMI HEE, \WHXVHR TXONHEZ RG/ DOGWHUGHLYDRYHY \WFK D/2H SHAW 2 EHIHYH' 3 AP DM
390" 2 SRVANY 2 DOMASDM 2 LQMIG” 3Z 1@ 2P D" 3YIHZ ~ 2 RSSRUMQW’ 2 SRMQIND 3 FROMXH 2 FRQIGHIFH" RIZRGB/R P LOUP HIQQ)
RURKHUMEBIAP HONVFRIFHOQ) RSIQRVRUMGIP HOAR WHERP ST DQGIWP DO HP HOWERAWXMUHHYHON $ GRRXIK WH&RP SIQ. EHIHYHY
WDAWH SHRBNRQ/Z WK UAS-AAR | RZ DUE GR\Q) WBRP HWDUHEDHE XSRQU-DRITEGI DRXP SWRQ/Z MMOQWHERXQE/R IWH L)

NRZ GEIHR IWBMGHN DG RSHDIRYY WHHFDQEHQR DAXUDGFHWDATRMIO XXUHUAXKOV SHIRWP DOFH RUDFKLEYHP HQVR - RAWHOGYOH HAMY
WH&RP SO Z LOCRALIHJP DMIDD [URP DQ SURVRRMG I XMHUAKXOV SHIRWP DIFH CRKLEYHP HQVRUMHG/H SHWHGRULP STHEEL KK

IRZ DG GR\Q) \WTAP HON $ FXD0 XMUHUAKOV SHIRUP DIFH DRKIEYHP HOVRUWHIG/P D QLI HUP DMIDD |URP KIRLFDCUAXOVRRRH
DQIASDMGG-5HAQ) RODYDUHWVR ITRRY [FOGQ) EXWRAMP MGRWHHIHAWR RIFKOQHVIQ

P DUHAQMIWADM/DQGWHLP SSFWRQP CRURHFRQRP LF FROGURYY PP HUDQG FOHNEHKDYLRU WH&RP S0 VI XQRQ) FRAVDGWH
&RP S VEUQ DG VHXUMA/SRINRIRY

1Q IRQDYGIWIP STAVRQHRGRP L JURZ \K DQG FXWRP HUDQG FTHWEHKDNRU

JHHDOHRERP |F DG LQDGADCP DNANRQEMRYY LOWHS QUG 6\BIR/JHHDID DOGSOMFXOD [QWHP DINAVIQZ KIFK \WH&RP SDQ
RSHDM/ DG Z KIFK IWEDQ/ DHFRFHMDAG LGFOGQ) WHHIHAVR GHRIGHVIQUHICHWEM YDOHY DQIGRUDHIQXGHP ST P HMWBYHY
DOGVEBZ GRZ QVIQHRRP IFJURZ \K

P RGHIY DQG! VAIOBRIAHVR WHS 6 JRYHCP HFOMGFOGQ) SRIAH/R \WHS 6 ' HSDWW HOWR WH7 DX DQGWH) HEHIDCE HHYH
WHTXDIMW RUFRP SRUMRQR \KH&RP SDQ) TV DO RULQYHAE HBRWRIRY DG KO HARHIHO

GP DQG ! RUBDQSURGEN QG LDGADDHYFHVIQWHERP SDQ VP DAY
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WH&RP SO W CELOW \R P DI HIWJIURZ W RULP SBP HYNAWIURZ \K ADAD\

WHHIHAWHHVR H SHOHUHBAIRQ SO

WHIQWRGAIRQR G AH/R BXMCHWRUIGH. SIRGAWDG\HYIEH

WH&RP SO0 WV CEOV R UFXVWIGHEIQNA. HP SR HHY

UDCHABEM YDOHVLQ\WHE&RP SDQ VGRAQ) DD

DLOKIAHYS &/

FKOQI HYLQOAFRXQIY) SUGASGY \WIEB/ XV DOGLQMSHBINRGY DOG\KHUHIDAG P STAARQWHERP SO VI LCDGRDOWIAP HOV
YRIWDW LQWHS &/ BAXANY |URP WHE( &/ P HMRCGRE\  HWHUDERGHRUD/WDP D EHOI HAMGE ARQAWRQ/CUMQ) R WH
&29,  SOQOPIF IQOIRY FKOYLQ) LOMINDM/RURKH CRRLY

WH&RP SO0 W ATX QW DQG FOEMIDERIMRYY

FRAHQDMRY/R GOQNHXUGE. WDCHWDM SDUNEXOLD FRP P HIADCUHICHABM

WHH I HAWHHWVR WH&RP SO IV FUHAVBURAHWHY OGP DI HP HOWR WH&RP SDQ VABHAWIMN

WH&RP S T/ CELOW \R FRP SHMLOWWHP DUHNVRUI LQDGRDOHYLFHY DG LGRBDHG FRP SHIMRQIURP | LQMK FRP SDQHY
WKQRBILFDOUMWY DQG GHYHBSP HQN DGR EHAMUDN DAIFRNY RUHYHON

RSH.DIROWAKQRIRILEDD FX@MDO I XDRY - G000 FUHAWDIG RKHJUMNY DAVRADMG Z W \WHH SRIDIRY FRQXP P DIRQDG
LQAIUDARQR  SRMMNDC XUMUHDFTXMNRQY Z KHKHLQYRIQ) WRAN RUFDK FRUGH DR

WHSRMMDCDGYHYHH | HWR XQUXDODQGLQ UHTNXHR® RARXUIGQ) HYHQIV \XAK DvZ HDKHJUHIMG GAVDXMY \WIRIMATAN JHRSRIWDD
FRQQAV \XFK DAWHRIRQ) FRQ QAR HHD5 XWIDDQGS NIGH RUSXEQE KHIGK HYHQV \KFK DV&2 9, DGR JRYHOP HMED
DQGVRAHBOUASROAARHAR \WHHSRMQICDGHYHH I HAVP D LGFOGH Z WWRXWIP VBNRQ DGYHYHH | HAVRQ\KHIELOW R WH

&RP S VERURZ HYAR\DIY \WHURE@ DIRQAR\WH&RP SDQ. RQWHYDOHR FRIDAMIDOHRXUG) GO0/ RQWHGHP QG| RMH

&RP S VOO RUWRKHISIRGAEW DG VHYLFHY RQWKSS® FKOIQVDQGP HMRGYXVHER GMMEXM SURGEWDQG VHYIFHY ROLGAGHOV
R A EHDMAN DQGI UDXG RQWHE&RP SDQ VAN AW RUFCSABCERMNRYY ROUMYSRHGE! UHIDGFHROWLLG SOV VHYFHSURYIGHY RO
RKHUDSHWR WHERP SIQ VEXMGHNRSHIDNRQY/ DG RQ! LGDGADCP DINWVDGHRERP [F JURZ W

WHHIHYWR WWBV\RH&RP SO ENHVIQUASROHWRWHE2 9, SDQG-P LF \WHVHYHIMY DQG GADNRQR \WHSDQEP L \WHXQRHABQN
WIDGEQ GZ YOUDOVR &29,"  WDADYHHP HIHG WH\SHHGDQGHI TR R YOFRGHDQGWHW HWBHYHERSP HQV WHLP STAVWR
ERHIQ RAKMIQ) R JRYHCP HOABKMANRYY \WHSCFHR WFRYHY Z KHOWHSDQEP LF \KEMGHY DG \WHKHIKMHGLP SCRAMVKDYRQ
PDQ R \WHUMVGAAIEHSKHHO

WHAVFRQMDIROR / ,%2 5 DOGIWLP STRARQWHI LGDGADCP DNV DQG\KH&RP SDQ) v CELQM \R P DI HRSHDARDO GO 000G

FRP SIDFH UMY IHDMG\R WHGVARQIMDONROR /%2 5 DQGLP SBP HOBMRQR RGHRUP RUHDSMCDMUH HIHFHUDMY

SHIRP DFHE WHERP ST VARXQM SOV RUYHIGRY

GERIWGZ V

WHD/D.OEOVR 1LDERQ) DOGWHWMP VHIR

WHOYHR WD P HQVRQEOQ/DQG0 %6

GIVDYHRIFIXDRY FKOIH/DQG NP HV

SRMNCFOIP V GP DI/ DQG | LGHYUHDMER QM DNRQRUI RYHGP HIWRIRQY

WHH | HWR FOQIHVIQI HEHIO WBMRUGFDO, O VDG W XOMRY

D0 HYHQARUGHYHESP HQAKD/Z RXGFDXVHWHERP SDQ \R FRGFOGHWWDAKHHZ DvDQLP SOWP HWR 0 DAHMGFOGQ) LQBQ) LE®
DAV WK DV/IRREZ O DG

RKHJICRRY P DQ R Z KIFK DHEN RIGWHFRQARCR WHERP S

SODHUH HAR \XFK RKHJI CRRLYD/GVAXWHSWURKRVBOWY WP $ 35 1W) CRRY DQG30W, WP 30 DIIHP HQAV' NFXWIRQDQG

$ @OMVR ) LGADRRBWRQDG5 HAXOWR 2SHDIRY RWH  )RP . DOGUHDMEAVFRKUIVIQRM-UILOQIV Z KIFK KDHEHHI LG
Z N \KH6E( & DG DHDMMEGIRQWHE( &WVZ HEMWDAZ Z Z VHE JRY $ @UMN | CFRLY DG XGPHMR QI GARUEHS KHIHQ DG WHHQWKRXTS EH
FROUIGHIGLOHYDODIMY |RZ 06 GRNG) WP HQV DOR \WWHIRZ DG GRN.GQ) WP HOVP DEHIQ\MY B-ERWIHH SUHAO TXOTLHGE WH
FDANRCDLY WA HWFRQEEGHS RUUH HIHG\R KHHQDQG\WHIHQ 7 KHORMOOUAKXWVRUGHYHERSP HQVOQIWASDAGP D QRAEHUIT H3RU HHLL
EWEQMD U0 HG WH P D GRAKDYHWHH SHAKG FRQHTXHIAHVVR RUH T HAWVRQWH&RP SIQ RUWBXMGHAHY/RURSHDIRYY 5 HIGHY DU
FDANRCHG QRAR UHD \BRKHDYLO ROWHI RZ DG GRNGQ) WERP HOVFRQEIGHSLOWWLY/4 XOW® 5 HERWOE XQBHUHIDFH\KRXG (RABHSOAHG RO
WK IRZ DG GRNGQ) WBAP HOV ) RZ DG GRNGQ) WBAP HOMVSHINRQD DVR \WHEMWH DUHP DEH 7KH&RP SIQ. GRHVGRAQMIGRUDWKP H
D0 REQIDMRQVRXSADM UYMVHRUFDU 0 |RZ DG GRNGQ) WIAP HOMKDAP D EHP DEHIURP WP HVRWP HE\ RURQEHKDD R \WH&RP ST

Z KHKHUD/DUAKOR G LQRIP DIRQ | XWUHHYHOVRURKHZ VH
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7 KHIFFRXQIY) DQGUHSRYY SRIAHVR WHERP ST DIHIQIFFREIFHZ WS 6 * $$3 DOGARIRP \RJIHHICBIANHYZ MMQWHEDNG)
LGB 7 KHE&RP SDQ VI LADGADOSRMRQDQG IAXOWVR . RSHIDNRQ/DUHDH HAMGE! P DI HP HMVDSSTIEDARQR CRFRXQIY) SRIAHY LGFOGQ)
HXIP DR/ DAXP SINRQY DGMGI P HVP DGHVR DULYHDARHADLY 1Q) YOOHR DAHVDQG QRO DG CP RQNVUHBRIMG | RUBYHHY H SHOHY
DOGUHDMSAVRKXBY ' LI HHMADXXP SIRQVIQWHISSIFDIROR \WHHSRIAH/FRXT BAXANQP DMIDCAKDQ HYIQWHERP SDQ IVFRQRIADMS
[ LCDQADOERMRQ DG RUAKOVR RSHDIRY/ 7 KHE&RP SIQ HYDODM/ W RIMFICCRARXQIY HANP DM/ DG DAKP SIRVRQIQRIRQ) EDIVOG
XSCOMAKH-P DVQHHEHS 0 DEIHP HYWDVAMVPAWHG\WHE RP SDQ TV FUMFDCCFARXQIG) SRIAHY/DQGHANP DMYZ W \KHS XAVERP P LWHHR \KH
%GR ' IWHARYR \WH&RP SIQ

7 KHPUMFDCDAFRXQIY) DOGUHBRMN) SRIAHYLGFOGHWH&RP SR WIFFRXQIY [RMHS / / /  CFTXUHG GO0V DGIRRE L7 KH&RP SQ v

CFFRXQIY SRTAH/DUHI XQEP HMUEDR XQGHMERAQ) WH&RP S0 VARQRICDAS | L (DGR DOSRIMRQ DG FRQRICDMS UAKOVR RSHIDIRYY

$ FFREQIO WHERP ST \MIQI LFDQAFFRXQIY) SRIAH/DHAVRWHGIQGHBIAQL RM 26XP P DY R 6LIQULFDYVS FFRXQIY) 3RIAH/ 1Q

WH? 1 RMAR\WH& RQRICDMS) [CDGRDCB\BAP HQV FRQBIGHGIQ WP ) LDGALDCAVBAMP HQVDQG6XSSBP OB ' DB R WHERP SIQ IV
YRP .

7KHERP SIQ SURYIGH/DEAMRDOLG RIP DIRQRQIWRUMFDCCFFRXQIY SRIAHY/DQGHANP DRVXQGHE 0 DI HMWY' AXAMRQDQGS CDOMVR
) LDQADCR RGAWRQDG5 HXWWR 2 SHDMR)?  &UMPADCS FFRXQIY 3RIAHY IQW  )RP . DOGIQLRM 26XPPON R 6LIQILFDQV
$ FFRXQIY 3RTAHY [Q30W WP R KMV XDWM® 5 HBRW
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,Q0 DK WH) $ 6% MKHE$ 68 1R 3 ) LQDQADO QAP HV &UHAW RAH/ 7TRIIF 7IREDG' HEVB HAKPMUQIVDQGILQBIH
C WFRKUAY 7KLY IXEEFHHIP LDMAKHIAFRXQIQ) IXAXFHIRS?' 5VE FMHERY Z KGIHKOGAQ GVFRKHUNXLAP HOVI RUPHMEQGOD
UH LDGAQIVDQG UAMKAMUQIVE. RHAVRLY Z KHQDERWRZ HULVH SHIHIAQ) | LQDGRDOG LEXV , QDBAMRY | RUSXEIE EXVGHVHIMY WH

[P HIEP HQNUTXUHGWFRKUHR PAUHNMEHIRGIURWZ UM RTVE \ HIUR' RUJICDINRQI RUNLCDGAQY UHFHYDEGY DG GHAQYHAR HOVIQBDHY

Z MMOWHVRSHR 6XBRSLF 7 KHDP HYGP HQVOUHH | HARYHI RUL VDO, HOWEBHILQRQ) DWW HAHP BHU (FOGQ IQMIP SHIRG/
Z MQWRHI VD, HILY ( D DERSWRQR \WHLP HIGP HONLYSHP WHGLL $ 68 KDVEHHQDGERIWG LFOQQ) DERMRQIQDQLQMIP
SHIRG 7KH&RP SO LVHYDODMY WHLP SCA/$ 68 1R Z LOKDHRQIWARQRICDMS | LGDGADOWBMP HON

,Q0 DK WH) $ 6% MKHE$ 68 1R 3 HIYDMH/DQG+HILQ) 7RIF ) DWODOH+ HILQ) 3RMRIR/ D HIO HKRG \R
DEBZ. QROBUHED CEG | LDGADCDAHMR EHIGFOGHGLQD FBRVHG SRUNRIR KHEI HXUQ) WHSRUINRIR @ HUP HKRGDQG\R DGR P XABBIKHIIHG

@ HY\R EHGALI QDM RUDMQIBIFRHE SRWRIRR | LOGADCDAMVRURGHRUP RIHEHH LADOQMWVHXUHGE. DSRWRIRR! [LGOGADD
LQWIKP HQWV 7 KHIP HYEP HQVDUHH | HARYHI RUINVADO, HWEHILQRQ) DWW HAHP BHU (FOGQ IQMIP SHIRGYZ MWQWRVHI VDD, HILY
( DD DERSWRQR \KHLP HIGP HWLYSHIP WG LL \KHLP HIGP HOWLQ$ 68 KDYHEHHQ DERSWG | ROWHFRUMSRIEQ) SHIRG 7KH&RP S
LVHYDODMY \KHIP SCR/$ 68 1R DQGFRIFOGHEWDMZ LEGRKDYHP DMIDCLP STFDNRQYRQIWFRQRICDMS | LCDGADONBR HW

,Q0 DK WH) $ 6%WKHG$ 68 1R s SHHHFHSDMSHRP  7RIF ) DAMBWROR WH( IIHAWR 5HHHFH5 DMSHRP RQ
) LQDGADCH HERUNY * 7 KLVIXLAGRHSURMGHAARP SRIIY - ROWRCDO) XL CDFHWR HDH\WH SRMMDCEX BHDLQCRFRXQIG | RUUH HHFHIDMUH RP
DARADAGZ \MWWH/ %2 5 \WDQIMRQ / ,%2 5 DG RKHLQMEDQN R | HHGUDAM/DUHZ LGHD XVHE EHIFKP CUN RUUH HIHIFH DAY AKDAKDYHEHHQXHS
LQWHYDODMRQR GO0/ GHUYDAYHY DQGRAKHUI LQDGADCFRQAIAW * GEDCFDSMICP DNHVOIHIRQ) \R EHUBTXWG\R P RHIZ D 16 / 92 5 05
RKHLQMEDCN R | HHG UDAY DG \RZ DG UDMAKDATUHP RUHREVHYCEG RDQCRNRQ EDVHG DG GW\KVA-BIEBIVR P DQSXDINRY 7RIIF
SUIRVIGH/RSIWRIICH SHAHVDOGH AHBNRYY \WEWMAAR P HAMY) FHYIQRUAMID | RUCSSOLQ) FXUHQY $$ 3 R FRQUEAAP RALLFDIRQY/DOGKHEI Q)
UHDMRQKLSV | RUFRQAEPM\KDABH HIHFH/ |, 92 5 RUDGRKHIUH HHIPHUDMH SHAMS\REHGVARQMXHG 7RSE LVIQMGHEWR KHS WIN-KRTHY
GAUQ) \WHIGECP DNHAZ LGHUH HHIHUDMWIQLNRQSHIRG 7 KHEP HIEP HWDHH I HAWHDVR 0 DK WRAIK' HHP BHU
DQGFDQEHDERSWE DATRLQKNKP HMWBYHDS$ VR 0 DK WHERP SO X\ HWHH SHAHQAR DAVHWBURETELOW R KHEIHGLQMAXDY
GHEGGLOL RM 36XPP DY R 6LIQULFIS FFRXQMY 3RIAHY LOWH? 1 RMARWHE RQRICDMS) LOOCADCA\BAMP HON' FROEIGHSLO, \WP
3) LCOGADCA\BAP HOVDQGEXSSOP HQBY ' DV R WHERPSIR Y~ )RP . 7KH&RPSIQ PD IFRERDMRNHJARR SRHOVR 7RIIF
DADOWICDM D/ IWRQMH/AR HYDODMWHUP DQQ) FRP SRHVR 7RIF DOGIWILP STRARWHERP S

$9R287 $7/$17,&81,21 %$1. 6+$5(6&25325%$7,21

+ HIGDAOWWGIQ5 LFKP RS 9 LWIQID $ \IIQINF 8 QRQVDQNKIA/&RSRDIRY 1 DAT $8% WVWHKRTIQ) FRP SIQ | RUS VIIQINF 8 QRQVDN
$\VBQIFS QROYDONKDY  BIDGAGHVOQGOSSK (PDMD  $70 VEFDAG\MRKIKRAVG LUIQAD DOGLQSRWMRY/R 0 DY @GOG 1 R &DIRID
&HWHQGRQ EDQN | LDEADDHYIFH/D LADM/R - $ VIBQIF 8 QRN LFOXCH $ \BQIF 8 QRQ( TXSP HQY LQDGFH , (F - Z KIFK SURVIGHVHTXLSP QW
ICDAQ) $ VIQIF 8 QRQ) LODGADDRROKAIQN / / & Z KIFK SURMGH/EIRHIDIHVHYLFH/ DQG8 QRQ, QXUIDGRH* URXS / / & Z KIFK RIHYYDURXY
AH/R IQXIFHSIROEV

( HAMH-XCH WHERP ST WD HUHGIWRZ GHIKIS LOMIIY' +) % Z KIFK Z DVIRWP H® DWEMADY R WHYON \R&63 1Q
H FKOQIHI RUDP LRI RZ GHIKLS LQMBMNQ&63

6KDWR WHE&RP SO0 VARP P RQWRFN DUHWDG-GRQWH 1 D/ADT * GEDOBHBRVD DINHMQEHMHW PERO $8 %  $ GAMRIDAQRP DNRQLY

DDOEGIRQWHERP SDQ VZ HFAVMWWMDAWSY - LOHRLY D@BQIFXQREDNARP 7 KHLQ RP DNRQFRQEICHS RQWHE&RP SDQ fvZ HFAVWMLY QRADSDW
R RUARBRDMGLOR\KLYA XOWM® 5 HRW
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7KHERP SDQ. LVFRQIMDDD P RARUQ) \WHLP SCRAR YDURXV.) GEDCDQG QDMRDCHHVRQWHERP SDQ VUAKXWVR RSHDIRQYDQG | LGDGADD
FROWRY [FOAQ) WHIPSTAWR 829, JHRSRIMADCFRY QRW KK DARHRYIRQ) FRQ CRVEHE HHR5 XWIDDOGS NIMCH 1@ MIRQ DG
UMCQ) QMDY , J GNRQKDYUNVHD/DUAKOR JURZ W LQHRGRP LF CRIYW DG GHP DG RURRGYDQGVHYIFHY D/Z HIDV @ERAMKRMDH/ DG
XSSO FOIQIWKHY $ VD UKOVP DUNAQMAXVIDAY EH DOVR UVHGAUQ) DMUDQH WWIGHG SHIRG DAKIMBUFDOBZ V 2 Q0 DK WH
)20 & EHIDQWRIGRUDHIW) HHIO XQBARIHADMARDWQIHR W ZKEKZ DARHILWNGRBDHMGRH HAPEHU 7KH
)20 & IXUKHIGFHDHGWH\B HADMAMRIKRW R IWRXUHQNDQIHR W 7KH) 20 & DORIRIAKDGRZ H5 SRMMDO XUWH)
LCRUDHARKHVELI HADA/ARURKI KRAKH\ HIUDGE DOR FRQLUP HEWHFRQIMMHE BHAIRQVRWH) HAHICE HHYHVKRTQIVR 8 6 7WHDY
VFRXUMH/DOGDIHR. GEVWIQGDIHR 0 %6 7KH&RP SIQ DOMASDMAKDAKHH) 2 0 & DANRQYZ LAUAXOVQDQH SDQURQRQIWGHAQMIW

P DJLQGHRWHERP SO IV DAHAHQAYHSRNRQ DG HOWP EHJ DVZ HODV QLGRS DHIQXQUDT HS@RWAYLQS$ ) 6 LOYHAY HQVDQGD
GRUCHIQSXUKDH/R P RWIIHY 7 KHWP 1) DQGLP STAVR LQ OMRQDQGUMQY LOMRIWIDAYROWHERP S0 VEXMCHN DG UAKXOVR RSHIDIRYY
Z L@G-BHIGRQIXMHGHYHESP HOV Z KIFK DUHKLIK® XGRHBIQDQG GLI LEXOMR SUHARW? KH&RP SDQ. Z LAFRQMMH\RG-SE YOURXYDXHN
QCELOW P DI HP HYAXDAD LHVAR VHN R P DRI HWHERP SDQ. VUMN UHIDAG R LQMA XM OPMDIRDY 5 H HAR 4 XOQMBAYHDQG 4 XDOBYH

" DWFRKSVIERVD DNVE LN 1Q3DW, WP R WV4A XOWM® 5 HSRWRUDCAUWRDOQ RIP DARQCERVWHERP SO TV LQAMHXVDMVHANWY

6WDWMILF , QUWDAYH/

( NHAMH-XCH WHERP ST WIQI HUHGIWRZ GHIKIS QMY +) % Z KIEK Z DVIRP H® DWEMADY R WHYONR&E3 1Q
H FKDQIHIRUDP LGRIW RZ GHIKLS LOMMWQ&63 AXAVY QD P LEIRQSUAVE JOQI RAKHTXONMIHIGHS- XCH

" XUGY WHI RXU TXOWLR WHERP S0 RN FHMBIQCAMRQAR UHBFHH SHOAVIQ@IKVWR \WHSHIRGYSUAYDIAQ) DOGH SHAMS RSHDIY

HIMLRGP HOMGFOGQ) WHFRKUHR WHERP SDQ IVRSHIDMRQY/FHRMUDQGARQRIGDIRQR  ELDGRKHY DOR Z KIFK Z HHFRP SBINGLQO DK
7 KHHORMRQV UAKEMGLQ URKRMUQ) H SHOAVIQWHI LIKATDXOUMUR RISSK IPDM  PIEIRQ SUP DO HDMR GDHDG

RM-UDAHAZ UMMGRZ QY DY/Z HODWHYHDGFHFRWV 7 KHHZ HIMQR VLI QI LFDONELIGRK FRQ) DG | CROW FRORIEDNRQFRIVKURXI KRAMKH
WP OQEHR

6800 $5<2) ),1$1& %/ 5(68/76

7 KIWG4 XDOMJ1 HYQFRP HDQG 3HIRP DQAHO HMPY

1 HACARP HDYDMEGIR FRP P RQOWKDUHKRGHY/ Z D/ P LARQDGEDMF DQGAOWS( 36 ZDY/ | ROWH\KULG TXDWUR
FRP SDHG\R P lARQDG | ROWH WG TXOWMUR

11CHO RQM 1 W QFRP HDQG3HJIRLP DQRHO HMEFV

1 HAGARP HDYDDEBIVR FRP P RQ\KDUWHRTHY Z DV P LARQDQGEDME DOGAOWMS( 36 Z DV | RUWHI LXQCHP ROMVR
R SIHG\R P LARQDG I ROKHI LYXQCHP RQMVR
$ VMG RSHIDY HIQQIVDYDOEGVR FRP P ROWDHRTHY  \RBBG P LARQ DG ACWE DONMSRSHDNY (36 ZDV
| ROWHI LUKQCHP RQMVR FRP SOUHG\R DEWMMG RSHD) HDQQIVDYDIOEBIR ARP P RO\VKDWKRTHY R P LARQDYG
GOWGDEXMAMGRSHDY (36 R I RUKHI LYXDCHP ROMVR
YDDQPHEKHW
$VBHEWP BHJ VRECDXHNZ HH HARY DGFWDHR P LARQRUCSSR P DM DQOI HG [RP ' HHP BHU
7 KHG-RUDHIQWRICDAAVZ DVGIYHRR D P LQIRQG-FUDHIQWKH GHAQYHAR HOAHRXUMEY SRRIR P 0QD GHWRWH

GHIHIQWHS ) 6 SRIWRIRIVI QUYDOH UWH ORI \WHLP SRR
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P DINAAQMIAWDMLICRDH/ Z KIFKZHHRIVHAAR +70 SRWRIRJWRZ W R P L@RQ DGD P L@RQGFRIDHIQFDWK DG

FDK HIXLYDBQV Z KIFK Z DVG-BR HGSUP DU \RIXQG B/ Z KK LFUDHEE PIARQIRP ' HHP EHJ
[+), QAR GHHIGIHYDGRRW ZHH HAORY [FOAQ) P LARQIQ333 GOQ/D/GHWP EHJ DOLAFDHR
P LARQRU DOI H3 |RP ' HHP BHU ([ FOQQ) WHIP STAVWR \WH333  / +), QIR GHHWHGI HVDQGFRRW
P LGRQRJ DOQD0 H3 GAUQ) MYVSHIRG
7RB0G-SRUWZ HH BARQDGHWP BHU DGHFWDHR P LARQRY DM HG IURP ' HHP EHU
1 HVQMRIWQRPH
) RUWH7 KUHO ROMV( QGHG
6-H5WP EHJ
&KDQIH
' ROV
$ YHRIHIQMHMWHIQQ) DAHN
, QMANDQG AYVIGHGLGRP H
, QMAMDQEAYICHBGLGRP H ) 7(
< IHBRQIQMINHIOQ) DAHV BV
< IHBGRQIQMINHIOQ) DRHN ) 7( BV
$ YHRIHLQMMMEHDIQ) QCE QMY
, QMW SHOH
&RWWR IQMMNEHDUCQ) CCEOWY BV
&RWR IXQ/ BV
1 HANQMMWNGRP H
1 HNQMHWGFRP H ) 7(
1 HAQMBP DULQ BV
1 HNQMHP DILQ ) 7( BV
) RAWH\MLG TXOURUR CHAQMIWNCFRP HZ DY P LAIRQ DQLGRBDHR P LARQIURP \KHWKLLG TXOWR ) RARHWMLG
TXOWLR GAQMWNERPH ) 7( ZDV P LAIRQ DQLGFWDHR P LAORQIURP \MHWMLLG TXOWAUR , QWHWLLGE TXOWLR
GHAQMMWP DUIQLCRBDHS  ESV\R IRP LQWHWMLG TXOWUR DGGHAQMMIWWP UL ) 7( LGFUDHS  ESVWR
IRP FRP SIHG\R\WH\CP HSHIRGR 7 KHLGRUDH/LQ QHAQMIVNGFRP HDQGGHAQMMWNGRRP H ) 7( Z HIHSUP DUO \WH

UAKOR KLIKHLQMFXMGFRP HRQGDQ/ GHWR DQLGFUHDHLO DYH DI HEDQV KHTS | RUQYHAR HOADQG DQLGRUDHIQEDO\ IHB/RQWH&RP SR
YDUDEG DM BT GHWR KL KHUP DINANQMIMADMY 7 KHLGRUDHZ D/SOMDID RIVHAR DQLGRBDHIQG-ERIMIGERIRZ LQ) FRIVSUP DUO® GH
RIGFHDH/IQWKRWWMP P DINANDM/
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) RUWH IGHO RQMV( QGG
6HEWP EHU

&KDQIH
' RODW/IQWR\DY

$ YHIIHIQMMNDQQ) DXHN
, QMG AVIGHIGLGRRP H
, QMG AVGHGLGRP H ) 7(
< HBRQLOMMMNEDQQ) DAHV ESV
< HBROLOMMMNEDQQ) DAHN ) 7( ESV
$ YHIHIQMMNE-DUQ) CCELONY
, QMIMWN] SHOH
&RWR LOMMNE-DUC) CCELONY ESV
&RWR 1XQ0/ ESV
1 HAQMBWARP H
1 HNOMMNGERP H ) 7(
1 HAQMIWP DULQ ESV
1 HAQMBWP DO ) 7( ESV

) ROWHI LIICGHP ROMVR GHAQMIWAGFRP HZ DY PLORQ QUFBDHR P IARQIURR WHVIP HSHIRGR ) ROWHI LW
QGHP ROMVR GHAQMMWWIRPH ) 7( ZDV PLOR) MIFUDHR P LARQIRP WHVIP HSHIRGR , QWHI LWQICH
P RQMVR GHAQMMP DUIQLFBDHG  ESV\R IRP I RUKHI LLINQCHP RQKVR DOGGHAQMIWP DY ) 7(
(CFUDHG ESVR IRP I ROH\EP HSHIRGLO 7 KHIGRUDH/LQ GHAQMIAP DILQDGCHAQMMP DULQ ) 7( ZHH
SUP DU WHUAKOR KLIKHIQMMNGRP HRQLOMWT HIWGHWR DRLGRU-DHIQ EDDIRHVIQWS CEGIDQGWY H HP SAHRXUMEYDQG DLGRBDHIQ
\ IHIB/ROWH&RP SO W VHRXUMEY GAHVR KLIKHUP DUNHAQMAIDM/ SOMDD RIVAAR  DRLGRFHDHLQG-BRIIGERUIRZ 1) FRIVGHW
(GRUDHVIQKRWAMP P DUHADAMYDQGDEAVREICERIRZ [QVIHDMGWRWH 1 RMVDQGLGRBDHS) +/ %DGYDRHY
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7KHIRTBZ LQ) \BEGW\KRZ. LQMIAXVGARP HRQHLQQ) DAHNVDQG UHIMWG DYHIIH\ LHIB/DvZ HODVIQMMWH SHOHRQIQMMNE-DUQ) CCELONY

DG UHDWME DYHI HUDMY SOG I RAMWHSHIRGVIQAFDMG

$9(5$* ( U$/ $1&(6 ,1&20 ( $1' (; 3(16(6 <,(/' 6$1" 5$7(6 7$; $% ( (48,9$/ (17 %$6,6

) RUWH7 KUHO ROMV( QGHG6HSWP EHU

$YHDIH

YDDORH ([SHH

QMW
GFPH

<IHG $YHDIH
5DM YDDCAH

(QRPH <IH®
([SHOH 5DM

$ WAV
BHAXUMEY
71] CE®
70 HHPSW

7REDHXUMA/

| RO GHW
2 \WHHDQ) DRHV

7RECHIQIQ) DWHN

$ B OFHI RUFBEWRKAY

7REOQRQ HOUQQ) DXV

7RECDIHN

/ | DEVOARYDOG BVRENKRTEH Y ( TXIW

, OMHEHDUQ) G-BRIW
7UIRNRQOGP RH. P DNHNTFFRXQN
5 HIX@ADAQV
71P HG-BRIW

RODWY/IQWRA\DE/

, GFRP HDQG\ LHD/ DUHU-SRUMG RQD Y] DEGIHNXYDBAEDMYXMQ) \WHWIARY [HIHDOFR.SRDMVY WDMR
5 D/ DG\ LHIB/ DUHDQQD HG DQGFOBXDAMS 1 URP. CAMDO QRAIRXQEHE DP RXQVIQWRADQG/ Z KLFK CESHIUDERH
RAMBEQ)

1 RIDFACOBDQY DHIGFOGHELQ DYH DIHEDQY
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) RUWH1 LOHO ROMV( QGHG6HBWP EHJ

$YHDIH
YOORH

, QMR
<IHB $YHDIH

JQRPH QR H
([SHH 5DM YOO _ ([SHOH

$ WHV
BHAXUMEY

7L} CE®

70 HHPSW

<IHG
5 DM

" RO/ LQ\WRADG/

7REDHXUIMH/

| RO/ GHV
2 \WHUHDQQ) DAV

7RECHDUIQ) DIV

$ Q3 DFHI RUFBEVWRAFY

7REOCRQ HOUQQ) DWHV

7RECDXHNV

/ \DELOAYDOG BVENKRTH Y ( TXIW

, OMHMEFIUQ) G-BRIW
7UQOAIRQOGP RH P DNHAFFRXQV
5 HIXDDAQIV
71P HG-BRIW

7REAOMHNEHDUQ) G-B5RUW
2 \WHIERIRZ lIQIV

7REC.OMHMEHDUQ) COELOAHY
1 RAQMHMEHIUQ) QDELDALY
' HP DOGG-BRUW
2 WHUICEOMY
7 REOIDELOARY
BVRFNKRTHY HIXW
7 RECICEL DALY DQG WRNKRTEH HTXIW
1 HNQMHANGARP H
, OMHANDM\SUHDG
SRR 1XQaV
1 FNQMHMWP DUILO

, GFRP HDQG LHIBY DUHUMSRUMG RQD B CEGIHTXLYDBQAEDMY XM \WHWIARLY 1HEHDOFRSRIDMY, LDMR
5 DWbYDQG\ LHIB/ DUH DQQXO] HG D05 FDBXOWE I URP DRMO0 GRAIRXQEHG DP RXQNVLOWRADQBY Z KLIFK DSHDUDERYH

1 RIDFFOCOBFORY DHIGFOGHG LQDYH D HEDQ/RANEAQ)
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7KHIROP H5 DM$ DOVM\BEBIEHBZ SIWVHVAKDQIHY/IQLOMIWWGFRP H ) 7(  DOGLQMBW SHOHDQGE AWM XOKHYEHE HOWHRKDQIHY
UHIDAGR LGFU-DAHYRUGHFUHDHYIQDYH I HRXRQAQ) EDDGFH/R [QMMHIQQ) DAHVDQGIQMAME-DUQ) CEOMY YROPH DQGWH

FKOQ) HY WHIDMG\R LGRS DY RUGHRU-DHVLQ DYH I HLQM IR/ RQVKAK DAVHVDQG QMY DM &KDQ)H/DMIEX\BEGI\R ERK YROP HOQGDM
KDYHEHHQ DIRDAG SURSRMRDD 5 HXOV RQDY CEGIHNLYDBOAEDLY DIHDYI RTBZ V GRAWIQWRADR/

7KUHO ROMV( QGG 11CHO ROMV( QGG

6HWP EHU YV 6HWP EHU 6HWP EHU YV 6HWP EHU
LCQRUDH ' HRUHDH ' XHWR&KDQIHLO LCQRUDH * HRUHDH ' XHWR&KDQIHLO

IRPH 5DM 7REO IRPH 5DM 7REO

(DUOIQ) $ WHV
BHRXUMEY
70] CEG®
70 HHP SW
7REOHXUMEY
| ROQV QW
2 WHUHDUQIQ) DWHV
7RECHDUIQ) DIV
OMHMNADUQ) / IDEIDARY
, OMHMEFIUQ) G-BRIW
7\ DQRMRQDQGP RH P DUNHWY
DFFRXQV
5 HIXQU\DVQIV
7IPH HSRIW
7RECOMHMNE-DUQ) G-BRIW
2 WHUERULRZ LQIV
7RECOMHMEHDUQ) COELOAHY
&KDQIHIQ QHAQMHNGRRP H ) 7(

7KHERP SQ VHAQMMAMP DUIQ ) 7(  LGFOGWHLP STAWR CFTXMMRQCFFRXQIY | CUYDOHDEWWR HQV 7 KHLP SCRAR GHATFRUANRD
UHDMAGAR CFTXMMNRQ CFFRXQIY | CLUYDOH DWW HIWI RUKHI LIXWHFRQG DOGWLLG TXOMWMY/R DG OHGGRAMGIQWHIRTZ Q)
\IE®! GRILYIQ\KRADQB/

" FBRIW
/ RIQ $ FRHARQ YRURZ LQIV
$ FALHARD SPRIIDARD  _ $P RUNDARD 7REO

) ROWHTXDOMJHGHG 6HFWP EHU




7OEBIR &

1 RAOMHWQRP H
) RUWH7 KUHO ROMV( QGG
6HBWP EHJ &KDQIH
TROVIQWRRADG/

1 RROMHWCOARP H

6 HYFHAKDI HY/ RQ G-BRUMIHRXQV

2 \KHMHYMFHRDJIHY ARP P MR DG I H

, QMFKDQHIHV

) IGADY DQGDANP DRI HP HOWVHY

0 RMDHEDINQ) LARPH

YONRZ Q-GAHIQXIDFHLCARP H

| ROQ UHDWG LOMIWNDM\Z 05 | HH/

2 \KHJRSHDNY) L(ARP H

7 REOCQRAQOM RWWCQARP H

1 RQQMHWNFRP HGHFUDHG P LIRQRY R P LRI RAMH TXOWUHIG-G6 HBWP BHU AP SOHG\R P LIRQIRMH
TOWHGEG6H W BHU 7KHGHWDHZ D/SUP DUO GLIYHQR D P LA@RQGHHHLQP RWDJHEDNQ) L(FHRP HGHWRDGHFIHLQ

P RMDIHEDQRW LCDIRQ YROP HYDQGEZ HIDQRQVIBIP DLILQ/GHSUP DUO \RUMQJ IQMWWDAY D P IARQG-FIDHIQIIGADY DG
DAHAP DRI HP HQVH/ GH\R DGHUDHIQ DAHNXQEHUP DI HP HVBUP DUO GUYHDE \WH' +) %\DBILQWHVHARQG XOWLUR DD

GRHDHLQVHYFHAKOLI HVRQG-SRUWFFRXQN UH GRIYHR FKDQIHAR \WH&RP SDQ IVRYHBEDVERIR 7 KHHGHFUHDH/LQGRQQMINY
LGFRP HZ HHSDMD® RIVHAR D IFUDHLQ GO UHDMLOMMNIDM\Z 05 | HHLGFRP HOHR KL KHMEQRNRQ YROP H/ D
(GFUDHIQYR / , LGFRP HGHWR P RUBIW EHH W DQGD LGRUDHIQLQMFKDQIHI H

) RUWHL IGHO ROMV( QGG
6HEWP EHJ &KDQH

RIDWIQWRDG/

1 RIQMHWNCGFRP H

6HYIFHFKO H/RQG-BRIWIFFRXQN

2 \WHNHYLEHFKOUHY FRP P MIRQY DQGI HY/
, QMIKDQIHI HY

) LGADY DQGDAHNP DEIHP HOVHY

0 RWOJHEDNG) LGFRP H

YONRZ QA HIQXDEFHIGRRP H

| ROQ UHDAGLOMMNDM\Z 05 | HY/

2 \WHJRSHIDIY LGFRP H

7RECQRAQMHGRP H

1RIQMAWFRP HIGRUDHG  PLORQRJ R P LAIRQI RANHQHP ROMVHIGG6HBW BHU FRP SIUG\R P IARQIRJ
WHQCHP RONVHIGHG6HBWP BHU ([ FOAQ) WHEWH/DQGIOQ/ROVIBIR VHXUMHYDQG\WWHIDQROMIBIR ' +) % LFOGHSZ MO
RM-URSHIDY [GFRP H DEMVMG RSHIMGY GRAQMMWWGRP H - | RAMHQCGHP RQIMVHIGHG6HEWP BHU GRIDHG  PIARQRU

FRP SOUHG\R WHQGHP RONVHIGHG6HBWP BHJ 7KHGHRUDHIURP \WWHSURU\ HIUZ DvP DQD GHR DGFSDHR P LARQLQ

P RWIHEDQN.Q) LGFRP HOHWR DGHRICHIQP RO HEDQRWICDINRY YROP H/DQGDGFICHIQINQROMIBIP DJIQVDY ¥ DS
(FUDHIQIQMMNDM/ DIGDGFUWDHR P LARQLOQILGHADY DG DAHAP DIIHP HIWHYGHR DGHUHDHLQ DAHNVXQE-UP DIDIHP HQW
SUP DUO GIYHDR WH' +) %\OB 7 KHHG-FUDH/IQGRAQMMNWGFRP HZ HHSOMI® RIVHAR D P LARQIGRUDHIQ GO0 UHIAGLQMIAW
DM\Z 05 | FHIGARP HOHWR KUKHMEQIRMRQYROP H/ D P LARQLGAFDHIQVHYFHADUI H/RQG-BRUWIFRXQN D [FUDHIQ
%2/ , LGARP HOM\WR P RMIDW EHHIW DQGD (GRUDHLQLQMFKOQIHI HY
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1 RAQMHNY [ SHOH
) RUWHT KUHO ROMV( QGHG
6HSWP EHU &KDQIH
T ROVOWROD,

1 RAQMHIH SHOH

6DDUHYDQGEHH W

2 FXSDR H SHOAY

) XUMHDQGHTXSP HOM SHOHY

7HKR®R)\ DIGOBSIRHAQ

3UR BMRIDOHYFHY

0 DUNHAYY DOGDGEYHWNQ) H SHOH

)", & DAVARP HYBUP LXP VDG RKHULQMUDGRH

) UDCAKVHDOGREHAN HY

| FOQUADMGH SHOHY

$ P RUYDIROR LQBQILEGIDAHV

2\MHUH SHOHY

7RECCRAQM HMH SHOH
1RAOMMW SHOHIGFUDHS ~ PIORORU R P LERQI RAKHTYXOUMUHIG-G 6 HBAP BHU FRP SDUG\R P LERQI RAKH
TXOWMHIG-GEHWP BHU ([ FXAQ) [P RYY DARQR! LQUICYLEGIDWHV DEWMAG RSHID) GRAQMMNW SHOH | RAKHTXOUMUHIG-G
6HBRP BHU FUDHS  PIORQRJ  FRP SIHG\RWH DOWUHG-GEHW BHU 7 KHLGRUDHI URP \WHSURU\ HOUTXOWAU
ZD/POQO GHRD P LARQIGRHDHLQVDDUH/DIGEHH IWGIYHDE! LGRBDAVIQ\DDUHY Z DI/ DOG YDULEGHLGRHMMHFRP SHODIR) D
P IROLGFUDHIORKHH SHOA/ SUP DUO FRPSUMGR. P LARDLOGRQ FUHEWHDAG KV ROPXARP HMEQLFIR)Y DG 1Q
WP P DMWQQ) DOGWDYHFRW D IGFUDHLQ) ", & DAHIP HYMBUP XP V DIGD IRUDHIQWKERBY\ DOGABSIRHMQ)
H SHOA/GUYHDSUP DUO B DOLFUDHIQ\R ' DHAFHIQ) DOGP DQMIFHH SHOAY 7KRHIGRUDA/Z HHSDWID RIVHAE GFUDAR
IQRFFXSDGR H SHMHVDG LQIXUMUHDQGHTXLSP HOW SHOAY SOOI UH GRMY WHLP STRAR WHERP SDQ 1V

AFRRIDIRQR  BIAKH/\WWDAZ D/ARP SBIMGLQ0 DK
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) RUWH1 IGHO RQMV( QGG
6HBWP EHJ &KDQIH

T ROVIOWRID0Y

1 RAQMHMH SHOH
6 ODUHY DQGEHH W

2 FXSDR H SHOHY

) XUWMUHDQGHILSP HQMW SHOHY
7HKQRR)\ DIGADSFHMQ)

3UR HMREDOHIFHY

0 DUNHMY DOGDGYHWIQ) H SHOH

)" & DAFWP HQABUP LXP VDQG RAHULQMXUDGRH
) UDGFKUVH DG RKH HY

| ROQUHDAGH SHOH/

$ P RWYDIRQR LQBQILE®IDXHN

| RVRQGEW] WIXMKP HW

2 \MHH SHOHY

7RECCRAQM HMH SHOH

1 RQQMMMW SHOHI ROMHQQHP ROMVHIG-G6HBAP BHU IFUDHS  PIORQRJ R P LERQ FRP STHGWRWHQGHP RQKY
HYEHG6HBWP BHU ([ FOAQ P RMY DARQR! LI LEGIDAHN GKHYUHIDMGWR EDDFHVKHNBRIMRQQ) DG ELIGRK FRQ) DG
| CFLOW FRORICDIROFRIV DENVMGRSHIDILY QRAQMMMW] SHOH | RONHQGHP ROMVHIG-G6HBAP BHU IGRUDHGR P LARQRU
FRP SDUG\R WHQQHP RONVHIGHG6HBMP BHJ 7 KHIGRUDHIURP \WHSURU\ HOUSHIRGZ DvP OQD GHWRD P LARQLGABDH
LQVDDUHYDQGEHH IWSUP DU GIYHDE DOLGRUHDHIONIDUHY Z DIHY DG YOULEGIGFHMYHARP SHODMRQ D P LARQLGABDHIO
WKERR)\ DIGE@BSRAHMQ H SHOHGIYHOE DOLGFBDHIQ\R \E DHOFHMQ) DOGP DOMIGFHH SOV D P LARQIGFUDHIQ) " &
DAHAP HYBUP XP V DIGLRBDAVZ IMORKHMH SHOAY LFOGQI D P LARQLGFRSDHIQQRD FUHAWHDMG M/ RQPXMEP HADQLRNRY
D  PIARQLFHDHIOWP P DMIRQQ DGWDYHFRW OGD P IARQIGRUDHIO?2 5( 2 DOGFUHEWHDMGH SHOAY 300D R IVHMY
WHHH SHOHIGFRUDH/Z HHGFUDHVR P LAORQIQRAAXSDR H SHOMVOG P LARQLQI XUQWUHDGHIXLSP HOW SHQHY UH BRI \WH

[P SCAAR \WHE&RP SDQ VFRORIADIRQR  ELDGFKHVWKDAZ DVARP SBIMGLQO0 DU DQGD GFHDHLQSIR FMRIDHYRH/
H SHOHY

6HIP HB HXWV

$VAVPMWHGIQL RM  36HIP H)/B FBRMYY DQG5 HYHOMH LQ3DW WP R \KLV4 XDUM® 5 HSRWWH | HARYHI ROWH\KLG TXOWRUR WH

&RP S RZ \HIP HQVIWBXMGHVIQRER SUP Y U-ERWIEGIRSHDIMY \FIP HOW : KRBMIBIYONGQ) DOG&RQMP HIONG 2 DAKHH
VHIP HQVUH BRRZ WH&2' 0 VDHQRZ HYDODMY \WHEXMGHY HABEDKLQ) WHRYHDTEXMCHAVADM)\  DERFDMY UARXUFH/ DO DARMQ)
BMCHVSHIRP DIFH , FOGHGEHBZ. DHWHNA P HUPVXHGE WH&2' 0 VIQHYDDOI WHERP SOQ IV U-SRMIEGIRSHIDY \HIP HQW
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. KRBAMDBIYDCNQ)

7KH:  KRBVIBIVONQ) VHIP HOABURYLGHY GO DG G-SRUWHYLEHY DvZ HEDARDKY P DCE) HP HWIQG FDSMICP DUNHAHYIFHAR Z KROWID!
FXVWRP HY/SUP DU® WURKIKRXV® LLILQD 0 DY OQG DQG1 R &DIRICD 7 KRHPXWRP HYLGFOGHARP P HIRDOUWDCHWIMDQG FRP P HIADCDOG
LBAMOCRXANEP HY 7 KVVHIP HOADBR LGFOGH/AKHERP ST TV SXEQE | LQDGRAHVKEMGDY DOGWHHTXSP HOMIQDGFHVKEMADY 7 KIFK KDV
@IRZ IGHH SRKH

7KHIRTBZ LQ) \BEGV SUVHINRSHIDI) UAXIVI RARHWUHDOG QCHP ROMVHIGHE6HBAP BHU DG IRMH: KRBADBIVONG
\HIP HQVGRILWYIQ\KRADQB/

7 KUHHO ROMV( QGHG6HBWP EHJ

1 FAQMNERP H
SURYMRQI RUFBHEWRIY

1 HFAQMIANCHRP HD\WMUSIRYIMRQI RURHAWBRWHY

1 RQOMHWIRP H

1 RQQOMBIMW SHOH

, GFRP HEH RIHLGFRP H\S HY
: KRBADBIYON.GY LFRP HEH RIHLGFRP H\ HVGHRUDHG P LARO\R P LERQI RAKHWUHHP RQNVHIGG6HBAP BHU
FRP SDUG\R P LEIRQI RAKHWUHHP RQMVHIGHG6HBMP BHU 7 KHGHFUDHZ D/SHEFP LODO GUYHOE DRLGRUDHIQWHSIRMRQ
| RUFUHEWRKHVR P LERQ UH GRMY WHLCRBDHSE SURYIMRQ! RUFSHAWERKAV LOWHPXUHANXOWLGH\R WH RO Y LOWHHRCRP LF

RAGRN DOGEIRJIURZ W, QDEAURY RIQMMWW SHOHIGFUDHGE P LAIRQSUP DU® GHWR DQLGRFDHIQVDDUHY EHH W DQG YOULE®
LCRHQYHFRP SHODIRY 7 KHHLGRUDAHVIQSURYMRQ DG GRAQMIWA SHOHZ HIHSDMID RIVAAE. DOLGRUDHIQ RAQMIAMNGRP HR

P LAOIRQUH GRNMY \KHIP SCAR | FUDHVIQEDQVZ 06 | H DG RKHURSHIMY [GFRP HUHDMGVR W QRFDIRY | RIHIQH FKDQIH DQGRM-UFDEMID
P DOHADQLRNRD HY/ , QDEAURY CHAQMINGFRP HIGRBDHGE P LARQFRP SOHG\R \WHKLLG TXOWUR DVIGRUDHVIQBID
EDDGRHY/DQGKLIKHUP DNHANDAMYZ HHSDMDD RIVAVE. KLIKHIG-BRIWRWDQGDGFSDHIQ333 IHDMSIQMMWIGI HHIGFRPHR P LARQ

11GH0 ROMV( QCHE6HBWP EHJ

1 HNQMBWACFRP H

3URVIMRQI RIFMHAWRKHY

1 HFNQMBWAGFRP HO\WUSIRVIMRQ| RUFHEWRAFY
1 RQQMMINRP H

1 ROQMIN¥ SHOH

, GFRP HEH RUHLGFRP H\SF H/

: KREVDBIYONGQ) LGARP HEH RUHLGRRP H\ HVGHRBDHG P LARQW P LARQI RAMHQHP RQKMVHIEH6HWP EHJ

FRP SIUG\R P LARQI RAHQHP RONVHIGG6HBMP BHU 7 KHGRIDHZ D/SUHERP LD GUYHOR DOLGRBDHIQSIRIMRYIRU
FUAVWBRAH/R P LARQ U GRIY WHLGRUDHS SRVIMRQ! RUFUHIWRWHY LOWH PXUHVBHURG GXHVR \WH KD H/LOWHHARGRP LF RAGRRN
DGEIRIURZ W, QDEAURY CRIQMMW SHOHIGRHDHG P LARQIURP \KH\LP HSHIRGLQ SUP DU GHWR DQLGRFDHLQVIDUHY
EHHLY  DQG YOULEBILGRHMWHARP SHODIRQ 1 HAQMMXFRP HI RAKHQHP RQKMYHIGHG6HBR BHJ GRUDHZ  PLARQIRP \WH
\IP HSHIRGLQ SUP DU GHWRDGHFDHIQ333 DM QMG HHLGRRP HR P LARQ RIVAAR LGFU-DHELOMIFNGRRP HAIYHD
B KUKHGDQEDDRHY 30MDD R IVHNGY \WHGHRUDHVIQ GHAQMIANGARP HOWWMUSIRYIMRQ! RUPUHAWBRWHY DG WHLGRUDHLQ GROQMIAY

H SHOH QRAQMINCGFRP HI RAHQCHP RQMVHIGHG6HSWP EHJ IRUDHGE P LARQI RP SUP DUO GHR DQLGRBDHIQ
EQ\Z 05 | HVGIYHRE KLIKHMDQUORIRQ YROP HIOQE DQLGFUDHLQRKMHURSHDI LGFRP HUHIAG\R W QAFDIRY | RILIQH AKOQH DOGRMH
FESBCP DUHARDQLRNRQ! HY/
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7 KHI RIBZ LQ) \BEGISUAHONMWHNA EDDCRH\KHNP HUFVDVR 6HBMP BHU OG' HHPEHU IRURH:  KRBMOBIYOONG) \FHIP OV
CRUOWIQWRADDY

6HSWP EHU ' HHP EHJ
/+), GIR GHHWHGIHVDIGFRW
7RED FSRIW
/+), GAAR GHHUGIHVDOGFRWI RAH:  KRBVOIBIYOONG VHIP HOACRUDHG PIWMRQRJ  DQOUHZ W HARQDV
6HBWP EHU FRP SG\R' HHPEHU JURZ W REFXUHG CFURW/ARH FROANKAURQ DG OIG GHYHBSP HONRKHUFRP P HADDOOG

FRP P HIADCDOGLQBXWIIDOBD SRMRIRY * URZ W LQWHFRP P HIADCDQGLQBXAMMBOBEQ SRWRIR Z D/SUP DO GUYH)R DRLCRHDHIQ
HIXSP HMAIFHEDY

: KROVDBIEDQN.GQ) G-BRUWLGRHDHS P LARQRJ DROOH W BAROD/GH B P SHG\R' HAHP BHU

7 KVIGRHDHZ D/SUP DO GUIYHQR DRLCRFDHIQLOMAVAHIUIQ) WIQOANRQG-SRIW SO RIVAA DGHUBDHIQP RH P DNWEDDICRY
OGP DXUQ) KK FRWWP HG-BRIW

&RQKP HJYDQNQJ

7 KHE&RQKP HADN Q) VHIP HABURYLGH/ BOQDQG G-BRUIWHYLFHVAR FRQXP HY/ DG WP DTEXMGHAHVWURKIKRXV® LLILQD 0 DY @G D51 RW
&ORIUD &ROKP HOINGQ) LFOCHAKHKRP HETRAYIMRQDGWHZ HIWW P DD HP HOAAYIMRY Z KIFK FROMMVR SUYDMEDNG) WKWWDQG
LQMHNT HWP DI HP HQADQGDBYMRY \HYIFHY

7 KHI RTBZ Q) \BEGV SUAHMRSHIDACY UAXVI RAMHWWUHH DG QCHP ROMVHIGHG6HBWP BHU DG IRMWHERQKP HYVONG
\HIP HONVGRIW LQWRADIB/

7 KUHHO ROMV( QGHG6HBWP EHJ

1 HNQMHAXNGFRP H
3URMMRQI RUPBHEWRAHY
1 FAQMIANGRP HOWUSURYIMRQ! RURHAVWBRXA/

1 RQQMHMWGTP H

1 RQQMHM SHOH

, (FRP HEH RIHLGARP H\YF HY
&RQXP HYDNG LGFRP HEHRHIGRRP VY WVGHFUDHG P LARQWR P LARQI RAHWUHP ROMVHXGHG6HBWP BHU FRP SOIHG
R P IGIRQI RAHWUHHP RONVHIGHG6HBP BHU 7KHGFUDHZ DVSUP CUO GIYHRR D P IARQGHUSDHIQGRAQMIWY
LGFRP HP QD GUYHDE DGHRIDHIQP RWWDIHEDQN.GQ) LGFRP HGHWR DGHRICHIQP RWIIHRWLCDNRQ YROP H/ DG-RUDHIQILGHADY DG
DAHAP DEEIHP HQWHVADAHGE, DGHRDHLQDWHIVXQEHUP DD HP HYVBUP DU UHDMER\WHVOBIR ' +) %6l QWHVHARQG TXOUMUR DG

DGFRIDHLQHYFHAKDI H/RQG-BRUWIFFRXQN H GRIYHR RKOQIH R WH&RP SDQ WRYHBIDVERIA 7 KRHG-RFDH/Z HHSDWID RIVAAR
BRLRBDHIQHAQMHNCHRP HR P ITRQGUIYHOR KLIKHIP DNHADMY SDMDD RIVHAR DGRIDHLQ333 UHDWGLOMIANDQG I HH
IGFRP HR P LARQ

11GH0 ROMV( QCHS6HBWP EHJ

1 HNQMINCGRP H

3URMMRQI RUFBHEVWRIH/

1 HAQMIANGRRP HOMUSURYIMRQ! RUFBHEWRAH/
1 RQQMMNCGRP H

1 RAQMHIW SHOH

, GRP HEH RIHLGRRP H\E HY
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&RQNP HYDNQ) LGFRP HEH RIHLGRP H\E H/G-RUDHG P LAROW P LARQI RAHQCHP RONVHIG-G6HBWP BHJ

AR SHG\R P LARQI RAKHQHP RQKMVHIGG6HBRP BHJ 7KHG-RUDHZ DvVSUHERP LQOR® GIYHDR D P LARQIGFUDHIQ
WHSIRVIMRQ! RUFUHAWRIAY UH BRI WHFKDHYIQWHP CRIRHARGRP LF RAGBRN |, QDBAMNRY GRIQMIANWGRP HI RAMHQGHP RONVHIGG
6HBWP BHJ GRUDHE P LARQI URP \WHQCHP RQMVHIGHG6HSWP EHJ SUP DUO GIYHDE! DGHFUHDHIQP RWIIH
EDONG [GFRP HGHVR DGHRICHIQP RSO HRUIGDIRQ YROP HY DUGDGHUDHIQIGADY DG DAHAP DDIHP HQWHGHRDGHFUDHIQ
DAHVXQEHUP DI HP HABUP DUO GUYHDE \WH' +) %\DB! 7 KRHGHRUDH/Z HHSDMDD RINVANE DOLGRUDHLOVHYFHAKOU HVRQGHBRMW
CFFRXQN 1 HNQMAWGFRP HGHRUDHGE PIARQIRP \WHMPHSHIRGLQ  @IHD GHVR DGHFUHDHLQ333 UHDAMGLQMMWDGG! HH
IGFRPHR P LARQ SOMD® RIVHAR DG-FUDHIQLOMAW SHOH 1 RAQMIM SHOHI RAMKHQHP RQKMVHIGG6HBR BHJ

IGFUDHE  PIARQIURP WH\IP HSHIRGIQ SUP DUO GIYHRE WRKQRRI\ DQGRKHIRSHDNY H SHOHY

7 KHIRTBZ LQ) \BEBISUAVHOMWHNA  EDDGRH\KHHAP HUFVDVR 6HBWP BHJ D' HHPEHU I RAKH&RQXP HI/ONGQ) VHIP HQW
CRIWIQWRAD/

6HWP EHU ' AP EHJ

/+), GIAR GHHWHGIHVDQGFRW
7RED FSRIW

/+), QGUR GHHIHGIH/DOGFRAVI ROWHERQMP HVDNG) \HIP HOAMGRBDHG P LOIRQRU DO HE R EARQDV
6HBMP BHJ R SHG\R' HHP BHU JURZ W RPXUMGLOWHUAMGQND | TP 1O DOGDAR BUQSRMRIRY

&RONP HIVDNG) G-BRIWG-RUDHS P LARQRJ DQCO HS W BARQD/GHSM BHJ P SHG\R' HAHP EHU
7KYG-FHDHZ D/SUP DUO GHWRDGRICHIQP RH P DNV SIMDED RINVAAR JURZ \K LQVDYLQIVIFFRXQV

,CFRPH7O W/

7 KHSIRVIMRQI RUGFRP H\V] HYLYEDHEXSRQWHUAKXOVR RSHIDIRQY DAWMAGI RAWHH | HVWR FHIBIQW H HP SWOFRP HDQG GRQ GHXAUED

H SHOHY , QDEAURY AHMHQWP VR LGFRP HOQGH SHOHDUHWBRWGLOG! | HIHBHIRGY! RUILCDGADOGER WY DG\ BIMDSXUERAY 7 KH\Y
HIFHAWR WHAHWP SR G HHF/DHBARIQ] HE PO LOWHGH HIHGLGRRP HVY SURMMRQRUEHHIW HHUHGWY  DAVHVRUCCEOMA DA
FRP XN EDVHE RQWWH QL | HUHIFH ERE HHQWKHI LODGRACOWEA HONIQGLGRRP H\ EDAVR DAHIVDQG ACELOWNAYXMQ) \WHDSSIFCEGIHIAMG

P DJLEON DM

7KHHIHAYH\E UDAMI RAHWUHHP RQMYHIGHG6HBWP BHU DG ZD/ 53¢ UASHRAIYHD 7 KHH I HALYH\E UDMIRUKH
QCHP RONVHG-G6HBAP BHU DG ZD/ DG UASHRMHD 7 KHGRBDHLQWHH [ HAYHWE UDMYUH GRVKHLP SCRVR
WHPXUHOA HUV QVFBMIWP VUHDAG\R\WH\OBIR ' +) % DOGDKLIKHUSURSRMROR W H HP SWCFRP HVRSUHY] LGFRPHIQWH  SHIRG
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' ,6&866,21 $1' $1%$/<6,62) ),1$1&,%/ &21',7,21
2 YHMHE
$WHV

$VGHWP B \RUCDWHNVZ HH HORQ DGRFDHR P LARQRUCSSK LP DMD D00 H 1UWRP BTRODN

' HPBEU 7 KHGHFUDHIQWBIDWHNZ D/GUIYHRER  \WHCHAQYHIR HQAHRXUMHY/ SRINRIR GHUDHR P LCIRQP DAY GHWR\KH

GHIHIQWHS ) 6 SRINRIRIVI QUYDOH WHGRNY WHLP SCRAR P DINHAQMMMNDMIGRIDAH/Z KIFK Z D/SDMID RIVMAR +70 SRWRIRJURZ \W

R P LARQ DGDGRHDHIQFDK DOGFWK HIXLYDBONVR P IR Z KK Z DVG-BR HESUP DUO \RIXQGEIY Z KIFK LRHDHGE
PLAORQIRP ' HAPBLU

/+), QR GHHIHGIHVDQGFRW ZHH BARQ LGFOQQ P LAIRQIQ333 GOQ/ D/GHSWP EHJ DQLGFWDHR

P LARQRU DQOI HG [P ' HHP BHU ([ FOAQ WHHIFHAWR \WH333 /[ +), QHAR GHHUMGIH/DOGFRA D/GHEWP BHU
IGRBDHG P IGIRQRU DO HG 1URP ' HHP BHU $ VBHWP EHJ TXOWD DHDIH/ +), CHAR GHHIG

| H/DQGFRW LGRUDHS PIRQRJ  |URP \WH\CP HSHIRGLOWHSUR HU ( [ FOGQ) WHHIHAVR WH333  \KHDOWWAG DXONMD

DHIIH/ +), QAR GHHUWHGIHVDQGFRW D/6HSWP EHJ IGRBDHG PICRQRJ  |URP 6HBWP BHU SHHAMR / RQ

3RWRIR ZIWMOWY,\WP DQGLRM  / ROQV/DQG$ @R DIFHIRY ROQDQG/ HDH/ R 1Q3DW WP R \KLVA XDUM® 5 HSRWRUDBAWRIOD

LQRIP DNRQRQ\WH&RP SIQ TV GDQLRMW

/ ICEONYDQGEWANKRTHIAT( TXLW

$VBHEWP BHU \REOICELMMYZ HH BAR) IFUDHR P LARQIRP BARODN HHP BHU

7REDG-ERIWD/GHBAP BHJ ZHH HARQ DGFSDHR P LAIRQRUCSSLK P DM DQQOT HG 1P

CHPEU ) RAMHTXOWUHIGG6 B BHJ TXOW® DHDHG-ERIWGFUDHS PICRQRJ  FRP SDUG\RWH

TXOWUHGHG6HBWP BHU 7 KHG-RUDHIQG-BRWI URP \WHSURU HIUSHIRGZ HHGUYHDE P DMUCQY KLIK FRWMP HG-SRMW 5 HHAR

3 FBRMW ZNKMOWY, WP | RUXUMHIAVRAMRQRQWM\RSIF

7REDKRWAP DOGERQ WP ERIRZ [QIVDVGHSWP BHU ZHH P LARQ DQLGRBDHR P LCIRQRU Z KHQFRP SIHG\R
P LARQDN HHP BHU SHHMRLRM 9RURZIQIV 1Q30DW WP , R WV4 XOW® 5 HSRWRU XUMHUGVAXWRQROWMRSLE

$ VBHWP EHJ WRANRTHMHIXWZ DY BARQ DGFFDHR PLAORQIRP ' HAHPEHU 5 HHAR: &DSMICE HRXUAHY

ZOKOQWY, WP DVZHODVIRM  6\RANKRGHIAT( TAW 1Q3DW WP R \KLVA XDIM® 5 FSRWRUDBAMWRDAQ RP DNRQROWH&ERP SQ vV
FEBANORRXAAY

) RULQ RP DINRQUADIMG VR WWH & RP SO0 v MIRFIN UWHEXURKDVH CRRN WY DG \WHS HSXURKDH3UWRIWP SBDHUHHAMRL RM 3 6\RANKRTGHAT( AW 1Q
30W WP DQG30WY, WP R \KLVA XDIM® 5 HRW

* XUCY WH\KLLG TXOUAUR WHERP S GROUHGDQGSOGD TXOWM® GYIGHIGROWHRAMEEQ) WIW/R 6HINVS SUHHUHGWERNR
SHAKOUH HIXLYDBAR SHIRAMBEQ) G-ERIMIY VKD FROMMMMAZ LW \KHVHFRQG TXOWUR DOG\WHWLLG TXOWLR

" XUCQY WHWKLLG TXOWWUR WH&RP SI) DOR G-FOWHG UG SAGDADK GYIGHGR SHUFRP P RQWDH DQLGRBDHR RJ

OSSR LP DAD IURP \WHVHFRQG TXOWR DOG\WHWKLLG TXOWAUR
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BHRXUMY
$ VBHEWP EHJ WHERP SIQ KIG\RBOQHAR HONIQWHIPRQAR  BARQ RJ R \RUDAHN DVFRP SIUG\WR A IEIRQ RU
R \RBCDXHN DY HHP EHJ 7 KVGRICHIQWHERP SO0 WIQHAR HBRINRIR Z Dv'SUP DU GHWR DGHRICHIQWHP DNV

YDOHR WH$ ) 6 VHEXUMEVSRMRIR Z KLFK Z D/SOMDD RIVAR JURZ WIQWHERP SDQ v+ 70 SRWRIR 7KH&RP SO P D H SHIHFH

| XURHUGHROIGHYIQWHS ) 6 SRINRTRLQ! XWUHSHURGYL P DUNHAQMAXADAM FRQMMHVR IGFUDHRMH) 20 & BHBERH) HIHIE HHYHY
EDDGRHKHIAP RHTXEND \WOQDQIASDMG 7KH&RP SDQ VFHWARGYHI LWSRWNRIR\RP LQP [ HUM , WRXVH/RQSXUKDUQ) 0 %6 | RUFDK
1®Z. DQGUHQMX HQARSSRUNQMAY/ DG VHRXUMEY IMKHG B, \WIARY DG SRIMFDDMEAYIMRQVGHR\KHE BHH IWDQGWHKLIKH IHBR I HAHG
[URP \KHVHVHRXUMY 7 KHP DVRUMY R WWH&RP SDQ V0 %6 DHDIHIR  ECANHGVHRXUMY Z KUEK KDYHDJIRYHEP HQAIXOUIQMH ) RUQRIP DR
UIDEQ) WHKHE HWIQORANRQUADMERS ) 6 VFXUMEY VFHL RM * HIYDIYHY 1Q30WY WP R WLV XDUM® 5 HBRW

7 KH\BEHEHBZ VHIVIRW D\XP P DY R WHS$) 6 VHRXUMWY/ + 70 VHRXUMWY DG UHAMRMS WRAN D/R- WHEMYIQAFDMS GRADWY/LQWWRAMIB/

6HWP EHU " HHPEHJ

$YOLOE®I RUG DB
8 6 JRYHLQP HOADQGDIHOR \HRXUMEY
2 EQIDARQVR \WDM/DQG SRIAFDOKEGYIMRQY
&RUBRIDMDQG RMHUERQGY
0 %6
&RP P HADD
5 HUGHMDO
7REQD %6
2 WHIVHRXUME/
7RECH) 6 HRXUMEY DAYDLUYDOH
+ HIB\RO DMUW
8 6 JRYHQP HMDQGDIHDR \HRXUMAY/
2 EQIDARQVR \WDM/DQG SRIAFDOKEGYIMRQY
0 %6
&RP P HADD
5 RIGHADO 2
7RED %6
7 RECKHTS VR P DAUW VHRXUMEY DAFDU Q) YDOH
5 HAURRG6VRAN
) 5 %\MEN
)+ %WREN
7RECHIMPWG \WRN DAFRWY
7REQQYHIR HOV
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7 KHIRWZ LQ) \REGI\XP P O] H/WHZ HIKWMGDHIIH\ IHDY  IRJ$) 6 WRXUMH/B. FRQADRXOCP DMUMY ADMR \WHXQGEHOLQ) VHRXUMHWDVR
6HBWP B-U

/ HW <HL/ <HW/ <HL/ 7RO

8 6 JRYHP HMWDQGDIHR VHRXUMEY 2 2
2 EQDWRQVR WA/ DQG SRDAWFDOKEQYIMRQY
&RUBRDMERQGYDQG RMHIVHEXUWH/
0 %6

&RP P HHADO

5 RIGHRADO

7TREQ %6

7RECH) 6 VHRXUWA

<HB/RMMY H HP SWHRXUMIYKDYHEHHDFRP SXYAMGRQD\S, HIDXUYDBIMEDMLY

7 KHIRWZ LQ) \REGI\XP P O] H/WHZ HIKIWMGDHIIH\ IHBY  IRHA 70 VHRXUMHW/E. FRQAZRXDCP DXMUMY CDMR \WHXQGHOLQ) VHRXUMH /DVR
6HB\WP BHU

<HURJ + 2YH)
/ B <HW/ <HW <HW/ 7REO

8 6 JRYHOP HOADQGDIHGR VHEXUMEY 2 2 2
2 EQIDARQVR \WDM/DQG SRIAFDOKEGYIMRQY
0 %
&RP P HADD 2 2 2
5 FMGHMDO 2 2
7REQD %6 2 2
7RECF70 HEXUWEY

<LHB/ROMY H HP SWHRXUMIY KDYHEHHDFRP SXAMGRQD\S] HDXYDBWEDMLY

: HIKWGDYHIIH\ IHG LY FOBXOME D/AWHE - HPXYDBO IHG RQDSUR UDBEDUY | RUHIRK VHRXUMY EDVHG RQ LW UIHDMYHCP RMY HS FRW

$VR 6HBAP BHU WHERP S P DQBICHSDAYH IHGP XQASDOERIGSRWRIRZ IWOSSR IPDMY R IWKRBQIVIQIHHID
REQ DARQ XY DQG\WHP DU R \WHUP DQEHUSUP DU EDANFGE. WYHOHERGY , WXOFHVZ MMOQ\WWHE\BMR 7H DVUBUMOMS R \KH
VRBCP XQASICBRWRIR (RRNHMBMKOGDFRAHQADNRQERYH 6 XEWBRMED DOP XQASDOKRE Q)Y DHFRUGHHG QMM HQAIWCH

© KHOSXUKDUQ) P XQFLSDOHRAUMEY WHERP S | RAXVHVROWIRY) XQEHOLQ) UDAYIVI RUIHIHDOREQI DARQ IWKHY RUERG/ECANHG B
HAHQMOHYLIFHUHYHHY
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[ IXIQW

| LTX.AW BBAHINDQLOXMMNRIY CELOW \R P HAABUAHNDGG | XUHUHI LCDGR.DCREQD) DNRQ/AKURXI K HWHAH\DBIRUP DX R H MY DXHVRU
WHIFDAVMROR DEAWRI0 XQB/MNURXIK ACELONW P D HP HQAY LTXG DAMHVIGFOGHFDK. [QMIWABFDUC) G-BRIWZ MW EDQNY PRGH. P OV
LOMHNT HQWV [ HEHDO XQBART / +) 6 DOGVHRXUMAYDQG GO/ DMUQ) RUH SUAQ) Z MMOQRH\ HIU'$ GRAMRTORXUAH/R TIXGW DOOEGIR
WH&RP S [GFOGHIWFCECAMW VR ERURZ. DEAWRCDO XQB/Z KHGHAHADY WURKIK | HEHIDO XQBY QGH/Z W VHYH DOFRUMSRQGHVDNY DACH
R FUHEW WWH) +/ % \KH) HEHDOE HHYH' DWARQIY LQERZ \RHSXURKDHR BIR\HHGFHWLFDM/R G-BRUWFRIER DMOCHR FUHAVW WD
OLIHFRUASRG-QAFDQN QG G-EVWIE FCBMIMAOGRH 0 DO HP HOAEHIHYH/ARHERP SO0 VRYH DI XGW VR EHVK | IAHOAR\DIN W
G-ERIRY WXL HQWVDQG\R P HAAWPXAWRP HIAT FUHAWHHBY

7KHERP SIQ. FRHD P ROVRLYFKDQIH/LQWHIQEMWY DQGP DNHAFRQBURQAKDAP D 1P STRAKH&RP SIQ VATXL.AW 6LGFHWHI LLIWKDD R
WHERP SO KDAHHRLGRUDHE PMRP HUG-BRIVEDDRH/DVDUAKXOR WHIP SSFWR &29,' LGFOGQ) D/DUAKOR JRYHIP HW
WP XOVSIRIUP V 7 KH&RP ST FRMGHHEDSRWRQR \WHHBYDMG GYHYLQPXWRP HUG-SRWAR EHWP SR DOGKDAHHD DOGFRUMDMNR
VFHG-RIGH/LQAHIBQVHIP HOVR \WHE&RP SDQ VG-BRUVERWMRIR I URP SURUHBYDMG SHIRGY KRZ HYHJWHERP S Z LOXHRMHUERIRZ LQ)
P HOQVRURKHQITXLAW VRXUFH/AR | XQG LW AN GW GHHEYEDHE RQGHRICH/LQG-BRIVEDDGRHY 7 KH&RP SDQ LVDBR FARHD WEFN.GQ) WH
SRMNCLP STRVRQWH&RP SO0 WVATXAW R GHRICH/LQWHI QUYDOHR WHERP SO IV VHRXUMEY/SRINRIR GAHVR UMQ) P DUNHAQMIANDM/

$VR 6HBMP B XNGDMMRIBG — BARQRJ R \RBCDAHV DGOIXGHIOQ) DAHVREBG — B@RQRJ R \RED
HILQQ) DAV $ WHADTXLAW LVOOR SURVIGHGE! P DEILQ) GOQDOG\VHRXUMI/P DXMUMI/DQGFDK I BZ V $ VR 6HBP BHJ [:30)
SDPHQVR SSK IPDMY  EARQRU R \RBOB0Q/DHH SHAMGZ MMQRH\ HOUEDHG ROFRQUIFMCOMP V DOWMG| RUH SHRMG
SWED P HQV DQGO5SUR LP DMD PIGRQRU R \REDHXUMAYDHVAKHXOG\R EHSOIG GRZ QZ MMOQRGH\ HIUEDHGRQFRQUFNID
WPV CEMMAGIRUH SHAMGSUHED P HOV

) RUDBAMRDOLQ RIP DINRQ DG WH DYLLOEG EDDGRHY/RQYDURYVAH/R FHAWSBDHWHHARL RM 39RIRZIQIV 1Q30W WP R WY
4 XDUMD 5 HERW, QDEAMWRQW AH/R FMHEAWKHYONP D DORERWRZ DEAMRIOXQEY/E. SXUAKDIQ) FHWLIFDM/R G-SRIMKURKIK D

OIRDD BFRIQ] HSQRZRNR | LCDADOQMPAIRDY ) RUDGAWR IO RUP DIRQ DG RAMBIAQ) EDDCRHY/RQSXUAKDHE FHWIFDM/R G-BRIW
SEDHWHHAR?' HBRIW Z DMOWLY, \WP

&DWK 5 HIXUHP HOV

7 KH&RP SOQ VDK NP HQV RANIGHR GLEQ) WBRLRNRYY FROUWAUP WO R ERURZ 1QIYV GHEWDG FESMIO QXUKP HOVZ KIFK DIHX\HGDY
SR WWHERP SOQ VRYHDDOIXGW DQGACEMICP DI HP HOAMADAD - & DK BHPXULHG R UHED WHH REQI DNRQYZ LOEH\RXUAHGITURP [ XMUHGEW

DG FDBMUIOWXDRHY DG WP RKHUIHHIDOOMX G W \RXUAHY D/ GARUIBHG CERYHXQEH B/ ITAGW Z MOWLY, \MP

7 KHI RTBZ LQ) \BEGISUAHINVWHE.RP S I FROAIPMOCRED) DINRQY UHIDMG VR WP ENRUFDWK UATXLUHP HOWDQGWHVAKHXBG D P HQNGAHDARH
YDURXVIQMYDYRYHAHGH W HIUDQGEH RQGDVR 6HBWP BHJ CRILYLQWRADG/

/ HVWDQ 0 RHWDQ
7REO \ HU \ HU
/ RY WP GEW 2
7 UXABUH HUHG FBADOCRAY 2
| DR/
5 HEXURDHDIUHP HOV 2

7 RECFROAMCAMDCREQ] DARQV

([ FOGUHDWEXDP RAYHS SUHP XP GVFRXQADQGLOMIHWED, P HOV
5 HSURHRVGDVHSD, P HOVGHRQQRQ FDCFHMERI RSHDIY GDVHYDYBHSWP BHU ( [FOG-GIURP \WHH\BE®Y DUH YDUDEBIGDH

SO PHOVRUUHHZ DY

) RUP RIHLQ RP DARQSHIQQ) \R\KHSUMRXV\LE®! IHHHFHL RM 3/ HDHY DQGLRM 9RUIRZIQIV 1Q3DW WP R WLV4 XDUM®D
S5HRW
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/ RDQ3RW\RIR

/+), QR GHHUHGIHVOGFRW \REBG BARQD/GHWP BHJ DG BARQDN HHP BHU &RP P HADOWHICHADM
DQGFRP P HADD  LQBXMDOBO0/ W-BUAHIMEWHERP SDQ VO HAVDR RUH/ DS HOWP EHJ &RP P HIA DD L QBMMDOBO/LGFOGHS
DSSUR LP DMD P IAIRQDG P LARQIQEDQVI URP \KH333 GDQSWRIUP DVR 6HBWP BHJ DG HHP BHU

UASHRAYHD

7 KHIRTBZ LQ) \REBI SIWHRVWHUHP DQQ) P DXUMKH/ EDVHG RQFRQMIAXOCP DXUW B GOQWSHOQGE IDMWSH YDUCERIRUIL HG DVR
6HBWP BHU RO/ LIQWRAMBY

9DUCE®I5 DM ) [ HS5 DM
7REO | HVWDQ 0 RHWDQ 0 RHWDQ

0 DXUMEY \HU 7RED \ HOLY \HDW/ \ HOY/ 7REO \HOWY/ \HDW/ \ HOY/

&RQMKRANRQDG

/ O35 HYHBSP HW

&RP P HADE HD

(MTM 2ZQU

2FQHE

&RP P HADE HD

(MBM 1RQ2ZQH

2FQHE

0 XQVCP 1® 5HD

( BN 2 2
&RPPHAMD

5 FIGHQID

)IPIO &RPPHAD
5HIG-QID

)IPIO &RQKPHJ
5 HIG-QID

)IPIO 5HRNQ)
SXR

&RQKPHJ

2 \WHU&RP PHRADD
7RED +),

7KH&RP SIQ UHP DIQ/FRP P IWHGVR RUILGDIY \RXQBD XQGHZ UMK GOQAR XM\ [Q) ERURZ HYZ MMQIWP DNV $ VUH GRAMGLQWHED
\IE®! D/GHSWP EHJ WHOLIHIWRP SRHOVR WHERP SO IV EDQSRWRIR FROMMAGR FRP P HIADOUHICHNBMDQGFRP P HIADD
LBMDOBO0Y 7 KHUMY DMIEXBEGNR\MHHFRFHMDIRD/DUHP LMIDMGE, WHERP SO0 IV FUHAVXQEHZ UM DOGP RARUQ) SURFHAHY
(GFOGQ) RHMIKVE DFHB H3FHAVIER [QMWIMRQ| XQRNRQ DG FUHAVERTA DG UM P DI HP HQWARP P [WkH DvZ HOD/AFDRGHS EDQNHY
IRPMQ) WHUGQAQ) \R ERURZ HYZ W SURVHOWEFN UFRGY/LQP DINNVZ W Z KIFK \WH&RP SDQ LV TP LaDU

7KHERP SDQ KIGQR\KRWWMP GOQP RAILFDIRY/HDM\R&29,  D/R 6HBWP BHU DQGKOGLQLI QU LFDQNKRWWMP @00
P RAILMDIRY/HDM\WR&29,” D/R' HHPEU
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$\WHM XDDW

2 YHMEZ

$VBHEWP EHJ WHERP S0 H SHIHFHGHRUHDH/IQERK 1 3% VDQGLOIFAXGQ) SDMGHEGDQGYHYD/DSHRHEIHR \RED +) ,
FRP SIUG\R' HAHP EHU 1 HNKDUH R IVIGRUDHS W PILARQIRMHQHP RONVHIGG6HBMP BHU FRP SDUG\R
WH\CP HSHIRGLOWHSUR U 7KHS$ &/ DISHBWP BHU IGRUDH PLAORQIWRP ' HHPEHU W P LARQSUP DUO

GHWRLRUHDHE XGRHIE QW LOWH P CRIRHRORP L RABRN DG \WWHLP STAAR. GORJIURZ W LQWHI LIAQICHP RQMVR

7KHERP S FRMXHARH SHIHFHKIMRUFDD GZ GYHYR 135 VP P LQJ [URP XGBUHHIHOMGIRYHIP HOMIP XOVGAUQ) &29, GZ
XGHP SR P HVBYHY LQWH& RP SDQ VP DNV DQGUHIMYHD WIEGTHRGRP |F FROBMRQYLQWHE.RP S0 V1 RREUQA RZ HYHJ WHHARGRP LE
HOMLRGP HQAQWWHE&RP SDQ VI RRBUQAFRXTS FKDIQ H DV SHYMMNG GURQDOGWHWUDAR DUFHMERQERP V Z KIFK FRXGLGRUDH1 3$ VIQ
IXUUHSHIRGY 7 KH&RP SO FRQIHVR UH UNQI URP RUILCDIY) RUSXUFKDIQ) GURVIURP | RULIQHMY 7 KHERP ST VHDRAHD RUJICDM/
GORARKLIKHIUM ERURZ HY 7 KH&RP SO IV EDQSRMRIR JHHID GRH/CRAFOCHH SRUKUHVR ROURQ DAWMEEB! UDMP RMDIHSURGEW
KLIK GOQ\R YDOHUDAR P RMDIHY LQMMAMNRID P RWDIHEDQ/ WKESUP HP RMWRIHEDQ/RUP RV HEDQVZ W LQUWIOMHIDM/ Z KIFK DUHDID
FROUGHHEKLIKHJUMN LOXWKP HON

1RBHIRPIQ $WHV
$ VGHEWP EHJ 138 VARG PIOURY DGAWDHR  PLARQRJ IRP ' HHPEHU 1 3% VD/DSHF-QMHR \RED
RANBQECQ) GDY/D/GHSR BHJ ZHH DGFUDHR ESVILRR ' HHPEHJ

7 KHIRTBZ LQ) \BEGIKRZ VD\KP P Y R DXVHATXDIM EDDGRH/ DG UHIWG UDIRYDYR  DQG | RAWHTXOUMYHIGHG GROLY/IQWRXDQG/

6HBWP EHU " HHPEHJ

1 RODFAXDOBOQY

) RUHFERHG SURSHOMEY

7REQL 3$V

/| FOQVSDIWGH  GD VDG DFRKLQ) QMR

7REOL 3% VDQG GDQVSDIMGXH  GD\ VDQG CRRXIQI LOMHAV
3HIRPIQI 7' 5V

YOO
$ @7 DQFHI RUGDQ DQG GDHERKAY
$ @B DQOAHI RUFHAWRAAY
$YHDIHGDQV QHAR GHHULHS | H/DQG FRW
/ FOQV GHAR GH HULHG | HA/DQG FRWV

5 DARV

1 RICFRUXDOBOQVVR VREICBDQY

1 3% V\R\VREIOBDQ/

133V GOV  GD VSDWAGKHDQGE CFRXQ) LOMHANR\RECBDQV

13$ V\RVRMEIOBDQY | RHFRBRHS SLRSHINY

133V GOV GD VSDWAGKHDQG DFFXQ) LOMHMRVRECBOQY | RHRBRHS SURSHIV
$/ /1 \RQRODFAUXDOBOQY

$/// RQROFUXDOBDYY GOV GD. VSDWAGKHDQG DFRUXIQ) LOMHIY

$&/ RQRODAAKDOBOQV
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13% VD/6HBAP BHU IFOGG P LARQIQRIFFAOORYY DVAFIDHR  PLARQRJ IRP ' HAHPEHU 7KH
| ROBZ Q) \BEBI\KRZ VAWH CRYLM LQ QRIFFUCOBO0Y| RAWH TXOUMYHIGHG CROWIQWRADG/

6HEWP EHJ ' HRPEHJ

YHILQAQ) YDDRH
1 HARXWRP HUSD, P HOV
$ GAURYY
&KDUHRIV
7 DM HVR | RUHFERHG SURSHIW 2

( QAQI YDDQH

7 KHIRTBZ LQ) \REBI SUIRHINVWHFRP SRUMRQR (RIFRXCOB0Y DOGWHRRYHIDIHWDAR Z KIFK IVWHS / / /| H SUBWAHGDY/DSHRHQIHR
RIFFUCOEY VR GROW/LQWRA\B/

6HSWP EHU ' HHPEH)

& RMKPARQDQG/ DQG' HYHBRSP HQV

&RP P HADCH DO WM 2 Z QHU2 FRXSIHG

&RP P HADCS DO WM 1 RQ RZ QHU2 FRXSLHG

0 XGMCP 1O 5 HXO{ \WEAM 2

&RPPHHADD , QGXWMDO

S5HIGHMDO ) CPL® &RPPHHADO

S5HIGHMO ) CPLO® &ROXP HJ

S5HIGOAO ) CPI® 5 HRNQ
$XWR

&ROWXP HJ 2

7RED

&RYHDIH5 DAR

SHSIWHQWYV WKH $/// GLYLGHG E\ QRQDFFUXDO ORDQV

3DWY XH/ ROQV
$VBHBWP EHJ SDNMBHEO/MMIDFRXGQ) LQMMNREBG P IAIRQRU R\RDD +), FRP SIBGR P LAIRQRJ R
\ROD +) , DV HHP BHU 2 | \WH\RIEDSDWGHGO/MMIIFFNG) IOMMAY P LARQRJ R\RID +), ZHHSDMBH @ VRU
P RHD/GHBAP BHJ FRPSIVG\R P IARQRU R\RSD +), DV HHPBHU

TUREBG' HEVS HAKRMUQIV

$ PRAIFDIROR DEOYVWP VARQAAM/D7' 5 11 \WHPUHERUI DOV D FRGFHMRQ\WDWZ RXEB CRARMHZ IVHARQUGHNR WHERURZ HJIRU
HRQRP LF RUGH DOBDRQ/IHIME\R\WHER URZ HVI LQDGRDOGL | LEXGNY 0 DI HP HQAKMYHARIGHN ERURZ HYLQI LGDGADOA! | LEXAY HIUD DG
ZRINZ WWHP \RP RAI\ WHUGDQ\R P RO RECEGIWIP VEH RIHWHUGTD TR GRIFFUXCOWBMY 7 KHHP RAILHGWMP VP D LGFOGHUDM

BBAIRY H WMRQR WP VAKDADHARQUGHHG\R EHEHEZ. P DNHAFRQMMERQWR IOMMWRID  SUGASDO RULYHHWDQG RKMHUDANRQY LQMGS
R P LQP 1] HWHHRGRP LF QW DQG\R DYRGI RFFRKUHRU-ERVAMRQR \KHFRIDMID

7 KHVREDHRE-G LMW HQAQ7' 5 VDG HWP BHU \RIBG P LARQ FRP SIBGWR P LRQDN HAHP BHU 21 WH
PLAIRQR 7' 5VD/HBAP BHJ P LARQRU ZHHARMGIGSHIRP IQ) ZKBWHWPDQQ  PIARQZHM
FROIGHHSGRBHIRPLQ) 21 WH PIARQR 7' 5VDN HHP B P L@RQRJ ZHHRMGHIGSHIRP Q) Z KIBIWH

WPOQQ  PIARQZ HHARMGHHE@RBHIRP Q) / RIVDHUP RAGIUR 7' 5 WBMVIQIFFREDFHZ M \WHHIMEQKHGSRIR GHAUEHS
[Q1RM 36XPP DN R 6LIQULFDQ/S FFRQIY 3RIAHY 1Q,\WP  2) [(DGADCE\BM HQVDQG6XSSBP HOMY ' DU IQWHERPSIQ Y ) RP
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1HAKDUHRIV

) RAKHTXDUMUHIGHG6HBWP BHU GHWDIHRIVZ HH RU R RBCD/H.D HE00/RODQDQON HSEDLY FRP SIHG\R GHV

AKOJHRIVR GW\KDQ I RAKH\CP HTXDUWIDWY HU ) RAWHQGHP RQMVHIGHG6HBAP BHU GHWKIUHRIVZHH  PLARQRJ
R \RBCDYH I HEDQ/RQDQORMH HSEDAY ARP STBGWR P LARQRU | ROHVCP HSHIRG @Y HU 7 KHGAWADUIHR VR GOQ/

FRQIDH\R EHIQLI QULFDQAVGUYHDE, FROMXHGEZ GYHYR 13$V

3URMMRQIRUGUHAW RKHY

7KHE&RP Q. UFRG-GDSRMRQIRUFUHAWRMYR P LARQ! RAHTXOWUHIGHG6HBWP BHU DOLGRWDHR P LARQ

FRP SDUHG\R WHQH DYHSURYIMRQ! RUFUHAWRWH/R P LARQUAR BH3GAUQ) WHVEP HTXOWRUR 7 KHSURYMRQI RUFBEWRWH/IRJ
WHMLG TXOWUR HORMSDSIRMRQR P LARQIRUBIQ@WA/DGD P LARYSRYIMRQI RUXQ XQEHEFRP P W HQNV 7KH

&RP SIQ UHFRBH3DSIRVIMRQI RUFUHAVWRAHAVR P IGIRQI RAHQGHP RONVHIG-G6HBWP BHJ DQIGRUDHR PIARY
FRP SOUHG\R WHQH DYH SURYIMRQ RUFHAWRAH/R P LARQUFR GH3GAUQ) \WH\EP HSHIRG@WY HIU 7 KHSURYIMRQI RUFUHAWRAHY| RU
WHQGHP RONVHIG-G6HBWP BHU HOPAMGDSIRMMRQR P LAIRQI RUBTRDGVHXUMAVARWAVDQGD P IARQSIRVIMRQIRU
XQXQG-GARP P W HQN 7 KHLGRUDHS SURYIMRQ| RUFBHAVWRIHY LY GHVR FKOQJ HVLQWHP DRRHARGRP LF | RHFDIMDQG\WHLP STRAR GOQIURZ
LQWKHI LLIVQCHP RQKVR

$ QB DQRHIRUSUHAW RAH/

$ VGHOWP EHJ WH$ &/ ZD/ P LARQDGLFOGBIRS/ / / R PLAORQDXEGD58& R PIAORY 7TKH$ &/ IGFUDHG
PLARQIGP * HHPEHJ SUP DU GHWR LGRUDHE XHIBQN [QWHP CRURFRCRP LF RABRN DOGWHLP STFAWR BTRJURZ WILQWH

[LWMICHP RQKVR

7KH$ &/ D/DSHAQIWIHR \MHREDFOD SRWNRIR LGFUDHG\R D/GHORP BHU FRP SDUG\R DN HHP EHU

7 KHI RTRZ LG \BEGIVKP P O] H/CRRAW IQWHS / / | GAUQ) WHTXOWMYHIGG GRIWIQWRADG/

6HBWP EHJ ' HHHPEHJ

TRECH/ /|
7RE 8 &

7TRECH &/

$/ /1 \RVREOBDQV
$&/ \RVREOBDYY
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7 KHIRWZ 1Q) \BEGI\XP P O V\WHQHARKDUHR T CRRMW B VHIP HOVRUWHSHIRGYLQAFDKMG RO/ LQWRX\DGY

7 KUHP ROMVHGS 1 1GHP ROMVHIGHG
6HEWP EHU 6HEWP EHU
&FPPHADD  &ROWKP HJ 7RED &FPPHADD  &ROWPHJ 7RED
|/ RDQVRKDUHG R
5 HRYHIH/
1 AWWKDUHRITV IHRYHIH/
1 HARKDUHR VR DYHDIHEDQY
7 KUHP ROMVHOGG 1 1OHP ROMVHIGG
6HBWP EHU 6HEWP EHJ
&RPPHAD &ROXP HJ 7RED &RPPHAD &ROKP HJ 7RED
| RDQVRKDUHG R
5 HRYHIH/
1 HWWRKDUHRIV IHRHIH/
1 H\KDUHR VR DYHDIHEDQV 10 10

$QQXDOL]HG

7KHIRTBZ LQ) \BEGIKRZ V\KHS$ &/ B\ GDQVHIP HWIQG\WWHSHFHREIHR WHEDQ SRNRIR WDARHUHDAGS &/ FRYHYDVR \WHTXOWYHGHG
CROWY/LQWRAD/

6H5WP EHJ ' HHP EHU
&RP P HADO &RQWXP HJ 7REO &RP P HADO &ROXP HJ 7REO
$&/
/ RQ
$&/ \RVREOBDQ/

7KH BHQWHDS® IQWY WKH ORDQ EDODQFH GLYLGHG E\ WRWDO ORDQV

7KHIGFUDHIQWHS &/ 1| RUERK GDQVHIP HQVLY GHR LGRHDHE XQRHMRQW LOWHP CRURHFRGRP L RAGRRN DG WHLP STRAR GOQJURZ M LQWKH
IWYXQCHP RQMVR




7OEBIR &

' HBRIW

$VR 6HWP BHJ \RNOG-BRIWZ HH HORQ DGHHDHR P L@RORY D0 HGIWRP * HRHP B 7RED
LQOMANEDIQ) GBRIWFRQUMWR 12: PRH P DINMDMQIV DYGWP HG-SRIWHFRXQAEDDHY 7REDIP HG-SRUWEDDHVR HAORQ
CFRXQMGIRU RARMOQMANEDUQ) G-BRUWD/SHN BHU AP SDHGWR HORODXG DNV HP B

7 KHIRTBZ 1Q) \REGI SIWHOVWHG-SRIWAIDCHE. P DMUFDMIRY DVR \WHTXOUMYHIGHG GRIDWY/ LQWRX\VDGY

6H5WP EHU ' HRPEHJ
R VREO R \REO

' HBRIW $P RXQW GBRIW $P RXQW. G-BRIW
1 RQ LOMHWEDIQ)

12: AARXQV

0 RH P DINNNHRXQV

6DMQIVIOHRXQV

71P HG-BRMWR DOGRYHJ

2 \KHMP HG-BRUW

7REO HSRUW

,FOGVXQQXUIGGERIWR  HARQDG — HARQDVR 6HBAPEHJ DG’ HHPEHU UASHARHD $P RQNDUIHEDHS
ROHMP DMGLP ROQNVR XQOKUHEG-ERIWDVR \WHU-SRUMGSHIRG

7KH&RP SDQ PD DORERURZ DEAWREIOXQG/E, SXUKDIQ) FHWIFDM/R G-BRIVWKIRKIK DRI BFRIQ] HSGHZRIR | LCDGADD
LOAMARYY 7 KHERP SIQ X\ HAMLYI XQEQ) VRXUHZ KHQUDAYDUHP RUHI DYR IEGIWDQRMHUI XQAQ) VRXUFHY KRZ HYHU VKOG UHSFHG\WH
XVIHR SXUKDHG FHWIFDAVR G-ERIMDYFRP SIHGVR KIMRUFDOBYHY GHR LGRBDHE PXANRP HJG-ERIVEDDFHMFHWHEHILQQQ) R

829,  &XWRP HIGSRUIWKDHE- XQWR GRICHIQFHYBEOV-IP HWR \WH&RP S0 VGHSRIVER WRIR LOWHVHFROGKOD R LAY
IQOWH&RP SDQ SXUKDUQ) P LARQR FHWIFDM/R G-BRIWS W HHP BHU WH&RP SO KOG QR SXUKDHEFHWIFDM/R G-ERIW
0 DMIMH/R XQQXHEWP HG-BRIWIQH VR ) ' ,& @P IWDV/R 6HSWP BHJ DG HHHP BV ZHHDVIRTZV RIMWY/1Q
WRADEY
6HEWP EHJ ' HHP EHY
: WIQ 0 RV
0 RV
0 ROMV
2YHJ 0 ROMV

7REO
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&DEMUCH HRXUA

&CBBOARXUAHV A HVXQGEY HGHG RURBBIGHS RYHUZ KIFK | LGDGADCLQMYMNRQY FDQH HIRVHJ U-DMRURQ HFRQURCLQFRP SDUMRQZ W
G-ERIWDQGERURZ H3IXQ0/ 7KHDEHDCR R \WH&RP SDQ VACEMIOYUHHZ HE P DEHP HMWRQDQRIRQ) EDAVZ W UH HHPHWRM] H
ARP SRUMRQ DQGTXDMW R \WWHERP SDQ IVURRXURHY DG FRQIMMR. Z W B XAMRY WAL HQIVDQGLQEAWY WIQEDBY 0 DIHP HQAVHHNAR
P DQEIQD FEBABOWKAMH\KD/Z LODXXUHDQDEHDOMBYHIR FOSMIDR VXSSRWIQIASDME DA URZ W DQG\R CEVR E SRMNOBRAHY \ HADTRZ
P DO HP HWR H | HARYHD GYHIDIHIWFCEMIDR P [ P ] HUAM QR \KDHREHY

2Q HPEU WHERP S VUROGR ' LWHARYDAKRU HWHS HFEXUKDH3URIUP \R SXURKDHXS \R P LAIRQR \WH&RP S WV
FRP P RQUWRANVMUIRIK ' HAHP EHU IQRSHRP DNAMIQLRANRY/RUSUYDMY GHIRMAGWIQIANRY/ LFOGQ) SXYXIOARDWIAQ) STOLO
OFREDFHZWEXB E DG RBXB E  XQEHAH( [ FKDQIHS FW) RUQ RUP DIRQIERXVHE RP ST VRN UHEXUFKDH ORI DOG\KH
5 FHEXUKDH3WRIUP SBDHUHHARL RM  36\BFNKRTHI( TXW 1Q30WY WP DOG30W, WP R \MVA XDUWM® 5 HSRW

7KH) HAH.IC5 HHYHUTXUAAKHERP SDQ. DOG\WHYDN VR FRP SO Z W \KHIRTRZ LQ) P LGP XP FDSMIDIMRY L DFRP P RQHTXW 7LH)  FDSMID
DIRR R UMNZHIKWGDAV L D7IHJ FOSMIODARR R UM Z HJKWGDAHV UL DVRBCFOSABODIR R R UMNZ HIKMG
DAHN O LY DOYHDIHUDARR R RBCDAHN 7 KHHWDMRY Z W WHH F-BIROR WHOYHIIHWDIR LGFOGHD  FOSMICFRQHYDIRD
EXIIHJ Z KIFK VGV GHB\R CEVRE RWHYGAUQ) SHIRG/R HRGRP LE WY YOONQ) LOXMNRQY/Z W DUDARR FRP P RQHTXW 71H) \RUM

Z HIKWG DAVHIVEERYHWHP LQP XP EXVWEHBZ. \WHFRQHYDIMRQEX | HJZ LG CAHARQMEIQNVRQAYLGHIBY HIXW WEXUAKDHY DOGFRP SHADIRY
EDHGRQWHIP RXQM\R WH\KRINDD

2Q0 DFK WHEDON.GQ) DIHAHVIMKHGDQLQMIP | LCDOXGIKDADIRZ VWHERP SDQ. \R SKDHIQWHLP SCAWR DEROWY \WHE( &/

P HARGRBU\ XSVRWZR\ HIY Z [\ D\KUH \ HOMBQUMRQ SHIRG VR SKDVHRXVWKHFXP XOMWHEHH MR B XDRY FOSMIDSRIGHEGUQ) WHER
\HUGHD  7KH&RP SO LVDIBRZ H3\RLGFOGHWHLP STRAR \WHE( &/ \WDIQUMRQ Z KIFK LVGHIGHSDVWH&( &/ ' D 1P SCRAR FDBABCEOV
R WH&RP SO0 VSURVMRQ| RUFHAWRKH/ G IQUIXDRY FOSMIDKMURXIK 7KH&RP SIQ. HPRMS\R SKDH LOWHUH XDRY
FOSABOLP SCRADYSHIP WG XQEHWHD RUP HOMRGHGLOMIP |LQDOXG! %H0IQRQI 1O \WHWIQUMRQLP RXQABHI DR P SCRABI XDALY
FOSMBCE. SKDUQ) IMIQRYHUDWUHH\ HIUSHIRGHYAQ) 1Q
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7 KHWBEGI\XP P DU H/WH&RP SDQ VU XOMY . FCSMICDIG UHIMG UDARYI RAKHSHIRG/SUIAWVHOMG GROW/ LQWRX\DGY

6HSWP EHU " AP EHJ 6HWP EHJ

&RP P RQHTXIW 71HJ FDSMIO

7IHJ FDSIMIO

7IH) FDSIMIO

7RECUN EDHG FDSMIO

5 LWN Z HIKWG DWHN

& DSMIOLDARY

&RP P RQHTXIW 71HJ  FDSMIOLDAR

7IH) FDSMIOLDAR

7RECFDSMICLDAR

/ YHDJHWDAR 71HJ FDSMIOR DYH.DIHDAHNV
& DSIMICFROYDARQ EXI | HULDAR

&RP P RQHTXIW \RVRECDWHN
7DQILEBIFRP P RQHTXIW VRVEQILEGIDWHN

&DBXDMGE \KEWDRAMY WHUHIXDWRY PLQPXP FCSAMBOUDAR UHTXLUAP HOWIURP \KH&RP SDQ 1V DRADOLDIR UKV RU&RP P RQHDAW 7LHJ

DQG 7RECUMNEDVHG FDEMIO 7 KHEZ HWR \KHWKUHHP HDUWKUAY/ U-BUHVHQIVH.RP SDQ 1 FDSMBICARQAYDARQEX | HJUDAR

$@UDIRYDQG 0P RXQVDYGHWP BHU DUHHP DA DQG\XEMAAR FKDQIHSHIAQ) WHERP SDQ VILMI R IW) 5 < & $@RKHU
SHIRG/DUHSIAHOMDVILOG

SHHAR? 1 RQ* $$3 ) LDGADDD HDKUIY VFAIRDZ MMOWLY, WP |RUP RIHLQRP DRQCERAWWMYCRO* $$3 ILQDGADOP HWUH LGFOAQ) D
UFRGALOIDARQR \KLYP HDKUHVR \WHP RINELUHA® FRP SDUDE®HILCDQRLDCP HVWKUHFDBXOWGLQDAFREDGFHZ WK $$3

121 *$$3),1$1&,$/ 0 ($685(6

, QWY XD 5 HERWWKHERP SO KDVSURVIGHG\XSSBP HRBOSHIRUP DUFHP HDKURQDMY  HIXLYDBERILEG! RSHIY  DOWMAMGRUSUH
I SUHSIRMMRQEDMY 7 KHHGRQ* $$ 3 | LGIGADOP HDXUADUHD\XSSBP HOAR* $$3 Z KIFK LV XVHG\R SUHSDUH\KHERP SO0 W1 LGDGADD

WIBAP HQWDQG\KRXTS GRABH FRQUGH G LQIVRTMRQ RUDY DVXEWMMI RUFRP SOUIEGP HDKUHY FOBX@MGLQIFFR EOGFHZ W $$3 , QDEAURY
WH&RP SIQ VQRQ* $$3 1LQDGADCP HDXUW/P D QRAFHFRP SOEEGMVR GRQ* $$ 3 | LQDGADCP HOWUWR RKHUARP SDQH/ 7KH&RP SDQ. XV
WHQRQ* $$ 3 | L(DGADCP HDXUA/AVPXWHG KHIHQLOIWDEIOMYR WHERP SDQ IVSHIRP DIFH 7 KH&RP SDQ VP DI HP HWEHTHYHAKDAKHAH
QRQ* $$3 11DEANCP HDKUH/SURYIGHDEAMWRIOXQEEHXIEQ) R RYRQ) RSHDNRY/ HKDFHARP SOIEMIV R UAKOVR RSHIDIRYYZ W SURJ
SHIRG/DQGWKRZ WHH I HAWR I QU LFDQA QY DG FKOL HYLOWHSHURGY SURHQMG Z WRAMHLP SCAAR WP VRUHYHQMKDAP D REVEXUHWHIBY
LQWH&RP SIQ VXQHOLQ SHIRP D

1 HAQMIWGRP H ) 7(  DOGVREOBHYHIMH ) 7( Z KIFK DUHXVHGLOARP SXIM GHAQMMNP DULQ ) 7(  SURYLGH YDOTEBIDEAMRIDAQLIKW
LQR\WHCGHAQMMANP DILQE. DAWMY | RUGL HIHFVIQWHEE WK HOAR LOMIMACRP HVRXURHY 7 KHHQINH) 7 ( DEXWR HOAY DAIEXBEGIR
LQMBWACFRP HROHDQIQ) DIVHV Z KLFK LVXVHGLQPRP SXQ) WH\ IHBRQHIQQ) DXHV , QMW SHOHDGWHUHDME FRIR LQMMME-DIQ)
CHOMVOGFRIR | XQB/IDMRYDHGRAD I HAAGE \WH) 7( FRP SRV
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7KHIRTBZ LQ) \BEGIBHFRGAGVQRO* $$ 3 | LCDGALDCP HDXUAVIURP \KHP RWALHA® FRP SDIEGH* $$ 3 | LQDGADCP HDXUYIRUHK R \KHSHIRG/
SIAHQMG GRODLYLQWRADG/

7KUHO RWV( QGG 11GHO ROMV( QGHG
B6HEWP EHJ 6HEWP EHJ

H)7(,
, QMAVDQGAYICGHGIFRPH * $$3
) 7( DOV HQV
, QMHMDQGGAVICGHEBLIFRPH ) 7( QRQ* $$3
$ YHDIHHDQQ) DAHNV
< IHGROIQMHWQQ) DN * $$3
< HBROIQMHMWOQQ DAHV ) 7( QRQ* $$3
L HNOMHWCFRRP H ) 7( .
1 H*$$3
) 7( DOYMF HQV
1HAQMANWGRPH ) 7( QRQ* $$3
1 RQQMHWFRPH * $$3
TREDHHIH ) 7( QRQ* $$3
$ YHDIHHDQQ) DAHN
1 HAQMAAP DULQ * $$3
THAQMAMWP DI ) 7( QR*$$3

7KH&RP SDQ. EHIHYHABQILEGIFRP P RQHMXW LVOQLP SRMIQAQAFDMROR IWIHON\RJIURZ RIDQFD DOGWUIRKIK EXMGHFRP ELQDINRQ/DY
Z HOD/IWCEONV\RSD GYIGHIE/D0GWR HY DI HLQ YOURXY FLSMICP DR HP HOAKADAD LHY 7 DQILEGIFRP P RQHTXW DQG\NRI [EBIDMAVDHXGLO
WHFDBX@IROR FHYIQSUR WIELQW FOSABD DG SHAKDHUDIRY 7 KH&RP SO EHIHYHABQILEGIFRP P RQHTXWY \BQILE®IDAHN DOG\KHUADAMS
UDMRVDUHP HDQQIIXCP HDXUAWR FOBABCDGHTXIR. EHFDXAHWH SURYLGHDP HDQQI XCEDMY | RUSHIRG \R SHIRGDOGFRP SIQ \R ARP S0

FRP SOUMRYY Z KIFK \WH&RP SDQ EHIHYHY Z LODXMMWWQMHIRYLODAHMQ) \WHFCSMIOR \WH&RP SO0 DG LWEELOW \R CERE SRAMMDOBRMY

7KHIRTBZ LQ) \BEGIBFRGAGVQRO* $$ 3 | LCDGADCP HDXUVIURP \KHP RWALHA® FRP SDIEGH* $$ 3 | LDGADCP HDXUVYIRUHK R \KHSHIRG/
SUAHOAMG CROWY/LQWRADQ0/

7KUHHO ROMV( QGHG
GroWP EFU P EHU GroWP EFU

1 AW 3HSHMIOBUH HIHG RN
( QAQ) \BIEGIFRP P RQHIAW GRQ* $$3
SYHDIHHDAW * $$3

I HW $ YHDIHIRRE 1@

/ HW $ YHDIHIP RMY CEGIQIQIIEGY

| HW $ YHDIHSHSHXOOSH HIHG WRAN
$YHDIH\IQILEGIFRP P RQHIAW QRQ* $$3
&RP P RQHIXW \R\RICDAHN * $$3
7DQILEGIFRP P RQHIXW \R\BQILEGIDAHV GRQ* $$3
YRRNYDOHSHMDH * $$3

$ OMMGRSHIDIY P HDKUA/H FOGHWHEWH/ UHIDMG R EDDFHKHHABRIMRIQ)  SUGASDD FRP SRHGR GRWHYRQGHEW W XIWKP HQV
JOQVRUBRWH/ROVIBIR VHRXUMEY JOQROWHVIBIR * +) % DvZ HODVEUDGRK FERQ) DQG| CAOW FRORIEMROFRWIV SUGASID FRP SRHGR
WDCHABIM GDHYDQGRNHIDMHVZ UMGRZ QV DVZ HOD/AHYHDGFHDARADMG Z LW BLDGFK FERMQ) DG FRSRIDMH SHOHUHSAUIRQLQMDAYH/
7KH&RP SIQ EHIHYHAWHHGRY* $$ 3 DENVIMGP HDAXUA/SURVGHIQYHARLYZ W LP SRUSQAKY RUP DINRQ CERXMHFRQMX Q) HARGRP LF BAXOVR
WHRUDQ] DARIVRSHDIRYY 3URUSHIRG/IQWLYA XDUMD 5 HSRYWDYHEHHQ DAWMAG | RUSUHMRA® DQCRXGAHS ELDGRK FRIQ) DOGFRERDM

H SHOHUHSEMRQLQUWIYH/
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7KHIRTBZ LQ) \BEGIBHFRGAGVQRO* $$ 3 | LDGALDCP FDXUVIURP \KHP RWALHA® FRP SDIEGH* $$ 3 LQDGADCP HDXUYIRUHK R \KHSHIRG/
SUAHQMG CRODLYLQWWRADQGY H FHSVBHNMKDUHDP RXQV

7KUHO ROMV( Q&5 11GHO ROMV( QGHG
6HEWP EHJ 6HEWP EHJ

S QRWME2 SHDAQ) ( DLOQIV (36
1THMGRPH * $$3
30V 1 HARWHDMG\R EDIGFH\KHHABERIMRIQ) GHAR B
/B / RW JOQROVDBIR \HEXUMEY GHAR \Bf
1 HW * DQRQVOBIR ' +) % GHAR \Bf
30V YT FRIQ) DQ5| CAON FRQRICDIRQFRWV GHAR \If
$ OMWAMGRSHDMY HIQQV GR* $$3
/BN INGHIG/RQSHHIMGRAN
$ OAWAMGRSHDMY HIQQIVDMOEGIR FRP P RQWIHRTHY GRQ* $$3

Y

© HIKWGDHDIHFRP P RQKDH/RAMBEQ)
( DQQVSHUFRP P RQ\KOH GOWEG * $$3
$ OMVKGREHDMY HIQQIVSHUFRP P RQWOH GOMG QRQ* $$3

$ OMVMGRSHIDIY P HDXKUA/H FOGHWHDP RMY DIRQR LQBQILEGY GRWHYUHIWG\R EDDEFHWKHHABBRIMRQQ) SUCASDD FRP SRHGR RAHY
ROGEW] WIXOWKP HQV JO.QVRUGKH/RQVDBIR VHRXUMY Dv/Z HODYEUDGRK FRQ) DG CAMY FRORIEDIRQFRIV SUCASDM FRP SRHGR
UDCHBM GDHYDQGRNHIDMAVZ UMW GRZ QY DVZ HIDVVHYHDGFHDARADMG Z 1W EDGFK FERMQ) DG FRUSRIDMH SHOHUHSAURQLQMDAYHY
7KH&RP SQ EHIDHYH/AMLY DENVMG P HDAXUHSURYLGHYIQYHARLY Z LW LP SRUBQA RUP DIARQ CERMVWHFRQIMQ) HRGRP LF MXAVR \KH

RJDQ] DARYVRSHDIRY 1 HMQMBWAFRP H ) 7( Z KIFK LYXVHGIQARP S GHAQMIWP DJIQ ) 7(  SURVIGH/ YDOTEGI DEAMRDOQLIKW
LQR\WHCGHAQMAP DILQE. DAY | RUG HHFVIOW W HR LOMIRXNGARP HVRXURHY 7 KHHQIH) 7/( DOWWR HOAY DRIEXTEGIR
LQMBWAFRP HRQHQQ) DV Z KLFK LVXVHBLQPRP SXI) \ IHBRQHMIQ) DAV , QMM SHOHLVQRADN HRWGEL \KH) 7( FRP SRHOV

7KHIRTBZ LQ) \BEGIBFRAGV QRO * $$ 3 | LGDGADCP FDXUIURP \KHP RWAHA® FRP SDIEGH* $$ 3 [ LGDGADIP HDXUYIRUHK R \KHSHIRG/
SIHHOMS CRIDLY/LQWRADQG/

7KUHO ROMV( QG5 11GH0 RQMV( QGG
6HBWP EHJ 6HEWP EHU

*$$3
/ W $ P RMYDIRQR LQERILEGIDAHV
| HW | RAH/UHDAG\R EDDGFHWKHAERMRQQ) 2 2 2
| RV DG FRQ) DG CROW FRORICDIRQFRW 2 2
$ OMVMGRSHIDI) QRAQMIANY SHOH QRQ* $$3
1 H*$$3
/RN / RW JOQRQ\DBIR \HRXUMEY 2
/ B * DQRQVOBIR ' +) % 2 2 2
$ OMUMGRSHDMY GRAQMANWGRP H GRQ* $$3

S GVMG2 SHDAD) 1 RIOMHN [ SOH 1 ROOMHIGIP H
TRQOMAN] SOH
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333 DEWVR HQAP STAW FOGH/WHXQ RJLYHOSRWRQR 333 GOQV 7KH&RP SO EHINYHY/ +), QHAR GHHUWHGIHVDQGFRW H FOAQ) 333
LV XVH XORLQHARLY DV IVBURYIGHY/P RIHFTLMY RQWHERP SO VRIDQF JUZ \K

7KHIRTBZ LQ) \BEGIBFRGAGV QRO * $ $ 3 [ LCDGALDCP FDXUAVIURP \KHP RWALHA® FRP SDIEGH* $$ 3 | LQDGADOP HDXUYIRUHK R \KHSHIRG/
SAHIMG GRODLYLQWRADG/

7 KUHHO0 ROWV( QGG 11CHO ROWV( QGG
6HBWP EHJ ' HRPEHU 6HBWP EHJ 6HBWP EHJ 6HBWP EHJ

S OVING/ RDQY

| ROQVKHIB] RUQAWA HQVGHAR GHHIFG HVDGFRRWV * $$3
1 HW 333 COWVIF HQV GHAR GH HUBG | H/OQGFRIV
7RECDOMMG B GRQ* $$3

$ YHIDIHEDQ/KHT | RUQMXT HQVGHR GH HIHG I HVDIGFRW
*$$3

/ HW $ YHIIH333 DOWWIF HQV GUR GH HIHGI HVDGFRIW
7RECCOMAMGDHIDHEDY QRQ* $$3

7(0 +48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$9%287 0 $5. (7 5,6.

0 DOHAIMN KHUMIR GWDIMQ) |URP DEYHYHFKDQIHVIQWKHI UYDOHR | LCDGRLDOLQMKP HOVGHR FKDQIHVIQLOMMANDMY H FKDQIH
DAY DQGHNXAW SURHY 7 KH&RP SO0 VP DUNHNIMN LYFRP SRHGSUP DUO R LQMIWDMUN 7KHS / &2 R WHERP SIQ. LVUARSRQMEGIIRU

UAYLHZ Q) WHLQMNDMVHQULY SRIMMRQR WHERP SDQ DOGHABEDKLQ) SRIAHAR P RMRUDGG TP W] SRKUHWR Y UM 7 KH&RP SDQ
YROGR ' (UWHARLY UM VDG LSS IRHARHIX GHICH/ HIBEDKHGE, $/ &2

, QMANDMUM LY P RMRHEWURIK WHXVHR \WUHHARP SBP OB P RGHIQ) \RRY WP J 08 DDOMY HQQIVMP XDNRQP RHIY) DG
HRQRP LF YOOHMP XOMRQ GHABUAHADOHHAP DIRY ( CFK R \WHHP REHYP HDXUYFKDQIHYLQD YDUHNV R LOMMWDMAHIURY © KBH
HFK R \WHLQAAIDMUM P RGHY KDV TP MIMRQY \ENHQWRIHAHMH  U-BIAHWD BDREIED FRP SSHKHRLYHYLHZ. R \KHP DIQWWCHR LQMMAW
(DMUMIOWHERP SO WHAMMBXAROR UMY DERQ) WH\ LHTSFXYH WHBYHIR UMURXIK WP H DQG\KHLP RQAR H SRXUHR FKDQIH/LQ
FHVBQLOMINVDMUHDMRQKLSY VBN J05 Z KIFK P HDKUY/DIJ U-I DM UH SURLQY YOO LY GW X\ HG EHFDXVHIVERHY R | HARYHD P HDKUH
WHRSWRQ/UMN P STRARQWHERP S DOGLY QRADBAHMHGKHMH ( LQQIVMP XOWRQDGHRERP LE YOOHP RAHY Z KIFK P RMH I HARYHD

P HDXUHWHFDK | 7 DG ROMRCDIW LP STAW DUHXM) HGE\ P DI HP HMWRQD UHI XTUEDMY DQG OUHH SOIGHGEHBZ

7KH&RP SIQ GHMP IGHAKHRYHITP DIQWWCGHR LQMMWHMYIYY UMN DQG\KHD! RUP XOY SRIALHY DG SURNH/IRYHOQ) DAHAHHDIRY
DOGSUAQ 1XQAQ) \RUAHDGSUAQ) DGR EDDIRHKHNRP P W HQWV 7 KRVHGHAMRQYDHEDHERQP DI HP HMVH SHABMRY/UHIDGEQ)
IXMUHLQMMNDMP RYHP HON \WHWEA/R \WHQDINRDO U LRDCDQG GFDOHRGRP LHY DG RAHUI LQDGADODOG BXMGHW UM | CRRY 7 KH&RP SIQ
XVHMP XDNRQP REHIR) \R P HDXUHDQGP RQWRMHHIHAAR  YDURXYLQMAMIDMVAHIURY DQG EXMGHA DAD LHYRQ GHAQMIANGRRP H 7KLY
P RGHIQ UH GRVLQMMADM AR Hv DQG\WH UHIDAG LP STRARQ GHAQAMIAAGFRP HDQG GHAGRRP HRYHASHAI LHGWP HKRU R/

(DOQIVELP XDINRO$ DOV

0 DCDIHP HYKVA/MP XTWRQCEDOMVAR P HDAKUHWHVHOLMW R GHAQMIMARP HVR FKOQI HVIQLOMIMADAY 7 KHP RE-CFDBXOM/IQ
HOLQQIVHANP DMEDHS RQPXUHNDGE SURMRARG EDDGRH/ DG DM 7 KLYP HERGLVAXEMANR\WHIFFXUIR. R \RHDAKP SINRQ/AKDAXQEHIHWH
SURFHW EXVWBURYIGDEHIWUDEOMYR \WHVHQAYW R HILQQIVR FKDQ) HYLOLQMAXVDAAKDQ RKHUDCDOVAY \XAK D/AKHWEME 05 DDOMY
AVPXWHGOERYH

$ WKP SWRQ/XVHGLQWHP RGHIDHGHIYHS | URP KIWRLIFDONHI5/DQG P DRI HP HOAVRXVERRN DG L FOGH G DG G-ERII URZ \K DM/ DQG
SUIRWAMS\ LHDB/DQG DM/ 7 KRHDAXP SWRQ/P D GRAP DMIDT HOQE XQDQIASDMS HYHVDQG AP WBRHYP D RFFXU 7 KHP RGHIDOR GRHVGRW
DNHLQR CFFRXQATID | XMUHCAMRQYR P DI HP HOARP MIDMWHLP STAAR | QMMM KD HY 6XFK DWKP SWRQYDUHP RORHGE

P DOHP HADQG SHIRAFDI DEYWMG D/CSSURSUDM $ @P DMUMAY FOXY DOGSUHD P HIVLQWHVHRXUAHY SRINRIR DUHDWAKP HSVREH
UHQMMAGLQANHLQUMKP HQN 0 %6 SUHSD P HADWKP SWRQYDUHEDHGRQLQEMY HXP DM/R SR P HQASHHRYI RUSRINRTRYZ WP LOU
FRERUIIH/DIGWDRAQ)
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" LI HHNQMBADMVAHDURY DG\ LHIS FXUYH/DHXVHGR P HDKUHWHVHQAMYW R HLQQIVAR FKOQILQ) LOMANDMY , QMIANDM/RQGL I HHQW
DAHADQG QCELAW CFRRXQVP RYHGL T HIHM® Z KHQWHSUP HUDMFKDQ) HY GG DUHUH GRAMGLOWHGL | HIQADM\AHIDURY

7KHERP SDQ. XVHVIWMP XDURQP RG-OR HAWP DMHLQQIVIQUIMHYURGP HIVZ KHHUDM/DHIQABIQEHRA® WKRANHG XS RUGRZ QDIRXQGD
3P RWNHY” DMVAHIDUR EDHGROLP STHG | RZ DB UDMYDQG XMUA/FXYHY 7 KHDDOMY DAHMARHLP STRARD GHAQMIANCGFRP HRYHUD

P RQKN WP HKRU) RQOWUDQLP P HADMIGFWDHR KRN IQWDM/ R ESVXSWR ESV 7KHP RAHDXQGHUDDAHIURY GRH/QRABIRS \KH
L& EHBZ [HR

7 KHI RTBZ LQ) \IEG U BAHWWHLQMIAMNDMVHUARY RQCHAQMANGARP HI RAKH&RP SDQ - CRIRWAKHUDMSDRYP RGHBG | RUEDDGFH/DVR
6HBWP EHJ " HHP B DQG6HBWP BHJ

&KDQIH, Q1 HWQMHWCFRP H
6FEWP EFU “HRP EFD 6FEWP EFU

& KDQIHLO< LHT & XUH
EDIVSRQN
EDIVSRQN
EDIVSRQN

0 RWON-D IDMAHIUR 2 2 2
EDLVSRQN
EDLVSRQN

$ WHAHQOAYWY LB FDMKDAQDUMEQ) LOMPXNDMHYLREP HYMKHERP SIQ IV HAQMMNGARP HZ RXTBLGRUDHDQGLQD GRS LQMMW
UDMHMURGP HOMKHERP SO IV HAQMMKCFRP HZ RXG GHRUDH / LCELOUW VHMWWY LOBFDMAKDAQDUMCQ) LQMMNDMHINUREP HOAMKH
&RP S WV GHAQMIWNGFRP HZ RX@ GHRUHDHDG QD GHRUDUQ) LQMIMNDMHYLREP HYMKHERP SDQ TV HAQMIANGRP HZ RXGIGRUDH

) URP DGHAQMMMFRP HSHYSHRARYH \WH&RP SDQ Z DVOWDXHANHIMYHD/R 6HBAP EHJ FRP SIHG\R LWSRIMRQDVR 65 BHJ

7 KIVAKU VAV LQ SOVBHR WHKDQILQ) P DUNHWKDLEAMIMIAYR - FHABEQ GO DQG G-BRIVBIRGEN DG LQ SDVGHR YDURXVRKH
EDDRHKHIADADLHY 7 KH&RP SIQ Z RXGH SHAWHAQMIMACFRP HVR LGRUDHZ LW DQLP P HADMIGRUDHRMRANLOP DINAADAY , QuH
GRHDIQ) [QMBVADMHNURP HON \WH&RP SDQ Z RX@H SHADGHRICHLQ GHAQMBWACFRP HDVIQMAXMIQQ) DXHNUH SUFHDABZ HIDM/
DOGLQMMNEHIUQ) G-BRIWUHP DQDARIGHIMHUI GRY

( FRCRP LF 9DOH6BLP XDWNRY

( FRERP LF YDOHMP XOWROLY XVHG\R FOBXOMMWH P DAGI DUYDOHR DAHVOQE CCE QMY RYHUGH  HIHQAQMFINDMHYUREP HW ( FRERP LF
YDOH/ CUHFOBX DM EDHERQAVRQME FDK | BZ. DDOMY 7 KHGHAFRGRP LF YDOHR HIXWY VWHHARGRP LF YDOHR DODAHNVP LOV\KH
HRQRP LF YOOHR DEMCELOMY 7 KHFKOQ HLQQHAHFRGRP LF YDOHRYHUAL | HMHQADMHMURGP HONLY DOLQEFDNROR WHEIHMMP HIOQY
FOSCELOM R WHEDDGRHKHHAAT KHVEP HDWKP SWRQY CUHXVHG LQWHHARGRP L YDOHMP XOWRQDVLQWHHIQQIVMP XDWNRY 7 KHHRERP LF
YDOHMP XTUMRQXVHY LOWBEEHRXY UDAMVKRANVAR \KH EDDGRH\KHW
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7KHIRTBZ LQ) FKOWVIH GRVKHHP DAVG FKDQI HLQ HAHFRGRP LE YDOHRYHUG | HIHQADMHYLLREP HOVXMQ) HRGRP LE YDOHMP XTMRQ! RUKH
EDDIGFHYDAKHTXOUM® SHIRG/HGHG6HWP BHU " HHP B DQG6HBWP BHJ

&KDQIH, Q( FRORP IF9DOHR ( TXIW
6HBWP EHJ " HAHPEHJ 6HBWP EHJ

&KDQIHIQ < IHT& XUH

$VR 6HBKP BHJ WH&RP SO WVHRGRP LF YDOHR HIXW LV IHHIED GWDXANHMYHIQDUMG) LOMWIDMHYURP HWRP SIBHG
RIWSRIWRQD/R 6HBWP BHJ SUP DUO GHWR\WHFRP SRIMROR WH& RORIEDME YUDDFH6 KHHVDQG GHLQ SDVWR WHSUAQ)
FKOLDAMIMINAY DG DAXP SWRQVR FHYSIQG-SRIW

,7(0 +&21752/6%$1' 352&(' 85(6

( YDODMROR! ' [VFBRKUHE RONRYDOG3 URAHAH/
0 DI HP HWXQEHAWH\KSHYIMRQDGG Z LW \WHSDMASDIROR \WH&RP SDQ V&KLH ([ HRXWYH2 [ LIFHUDQG&KIH ) LDGRDCR |1 LAHU HYDDDMS
WHH | HAHHWVR WHERP SDQ IV AVRRKUHFRQARY DG SURFHXUDVR 6HBWP BHJ 7KHWP 2 QVRRXUHFRQARY DQG SURAHAUWAY

D/AHIGBIOSXB D H XQEHMH( [ FKDQIHS FAP HDQ/FRQURY DQGRMHUSURAHSUAAKDADH GHLI GHE\R HOXUHWDAK RUP DIRQUATXLIG\R
EHQWFRHGE WHERP S0 LQU-SRIWAKDMWLGBY RUVKEP IWXQEHMH( [ FKDQIHS PAVUHFREHS SURFHWHS \IKP P DU H5 DOGU-ERMGZ WMQ
WHWP HSHIRGASHAL LHGLOWHB( &1V XBVDQGIRP V DGR HOKUHWDAKK LQ RIP DARQLY CFRXP XOWMS DQGFRP P XQFDMEWR P DD HP HQV
[GFOGQ) WHERP SDQ V&KIH ( [ HXRYH2 | LFHJDQG&KIH ) LGDGADCR |1 LFHJ DVESSURSUDM \RDIBZ WP HY G-AMRQVUHIDAEQ) BTG
AVFRAXH

UDHGROWLY HYDDDIRQ WHERP SIQ VEKIH ( [ HXRYH2 | LFHUDQG&KIH ) LQDGADCR | LFHKDYHFRGFOGHGWDWDYR 6HBWP BHU WH
&RP S WV AVFERAKUHFRQURY DG SURFHEXUYZ HIHH | HAMH DARHU-DRTEG DAXUDGFHBYHD

,QGMIQQ) DOGHYDODMY \WHERP S0 TV AVFERKUHFARQURY DG SURRHEXUAY P DD HP HQABHFRI Q] HEWDABVFERXUHFRQARY DQG SURFHAUBY
(RP DMWUKRZ Z HOFRGFH.YHG DQG RSHIDAMG FOQSURMGHRI® UDRIEGI DXXUIGRHWDAHREVMRARYH/R \WHQVFEBRXUHFRQARY DQG SURFHWY
DUHP HAS GAMWRTD [QGMIQQ) GVFRKUHARQURY DG SURFHXUA/ P DQDIHP HOAHAHAOUD Z D/UHTXUHGVR D5S0 LWIMGT P HAQHYDODIY
WHFRWABHCH IWHINRQKLS R SRWEBIGVRBRKUHFRQARY DQG SURFHBAUY 7 KHGMIQR [0 GVRBRKUHFRQRY DG SURFHBUDOR LVEDHGLQ
SOWXSRQFHYQ DAXP SURQYCERAVMKHONHIKRRG R | XUMUHHYHIN DQG\WHHFDQEHGR DRXUIDGRHWDADY. R QZ LAODXFAHHGLODFKIMQ) LW
WBAMS J RO XQGHUDEBRAMNIC XAMUHFRQBURDY

SKDQIH/IO, QMR ROANRTP YH) LCDCADCH HERWNY)
0 DI HP HYWDENHQP FDXUAAR P DIQBIQWWHIQMCDCFRQURCRYHUI LCDCADOERWY D/GHIGHGIQSXBY D | DG G | XQGHMH
( [ FKDQIHS PWVGUQ) \WHTXOWUHIGHG 6 HBAP BHU 7 KHHKDHEHH QR FKOQI HY GAUQ) \WHTXOWMUHIGHG6HBWP BHJ WDMOYH

P DMID®D O1THAKMG RUDHWDRIED CNHD \RP DAMUDID O HAMKHLQM QDOFRQNRCRYHUI LODJA DOHSRY)
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,QWHRAQY FRUHR [WRSHDMRY/ \WH&RP SDQ DG IWAKEMGDUHY DHSOMAAR YOURXY G DOSURFHHAQIV YDHE ROWHLG RP DIRQ
SUAHM® DYIOE®! D06 0 WUFRQKXABRQZ 1\K B DCFARXQUHD P DRI HP HAEHDHYH/ARDAKHXAIP DMRARRP HLQWXAK SURFHHAQIV [QWH
DIJUWIDM Z LOGRMDYHDP DMIDCOEYHYHH | HANRQWHEXMGHN RAHI LCDCADCFRGMRORUMXOVR  RSHIMRY/R WHERP SO0 \XEVRAR\KH
SRMUCRAFRP IR SUVRX® GVFRVHGSRAHHAQIV 7 KHIHKDYHEHHQ QR P DMUDCFKOQIHY/Z W BASHRARWHE.RP S VSUHRA® GRS
SIRHAQV

,7(0 $+5,6. )$&7256

" XUQ) \WHTXOWUHIG-GEHSWP BHJ WHHKDHEHHQQR P DAUDORKOQIHYI URP \KHUMN | CRRLYSMRXAO GVFRFGXQEHBOW WP $
35\WN) RRY IQWHERPSR Y )RP

$ QLOHAR HQAQWHE RP SDQ TAHRXUMW/LQRYH/UMY , QDEAMRQVRWWHRKXHLG RUP DRQVHVRIK LOKY4 XOWM® 5 HSRIWGFOGQ) \WH

IQRP DIRQDBAHN-GXQEHE) RZ DG/ RRNGQ) 6\BRP HOV LQYHURLYLQKHERP SO0 VVHRXUMEAKRXGB FOUH X@ FROIGHHI CRRLY GVAXWHGLQ
WHERPSW  )RP . 7KAHICARYFARXGP DMIDD DOGOGYHYHD D HAWHERP SO0 VEXMGHY | LDEADIFRQGURD AIXAW UAKXWR

RSHIDINRYY DQGFEMIOERNRQDQG ARXG FAHWKHERP SO0 TV CRMOOUAXGVVR GLI HUP DRUDED [URP IWKIWRLIFDOAXKOVRAWHUAKVARQRP SDRG
B WHIRZ 0.6 GRNGQ) WBIRP HOVFRQEIGHE QWY BERWOQZ KIFK FDHWHWIAQ) SUFHR \WH&RP SO AVHRXUMAY FRXG G-FICH

,7(0 +815(*,67(5(' 6$/(62) (48,7<6(&85,7,(6%1" 86( 2) 352&((' 6
D 60BVR 8 QUIIMIGEHRUMA+ 1 RH

E 8\HR 3URHD/+ 1 RV SSIFCEGH

F  WKHUBXURDHV/R 6HRUMAY

BVREN'5 HEXUAKDH3LRILDP 2 WHUS HEXURKDWHY

2Q HHPEU WHERP SO VUROGR ' IHARY DAKRU HE DVKDHUWSXUKDHSIRIUP  WHE 5 HEXURDH3URIUP * \R SXUKDHXS \R

P LARQR WH&RP SIQ WARP P RQWRANWURIK ' HAHP BHU IQRSHQP DUNHAMDQ.LANRQY RUSUYDMD GHIRIDMGWIQRNRY/
(GFOGQ) SXYXOQARDWIAQ) SOQIQIFFREDFHZMMSX® E DG REX® E  XQEHMH( [ FKDQIHS PV7 KHS HEXUKDH3UWRIUP
SHIP WP DIIHP HOAR U-EXURDH\KDUA/R \WHE&RP SDQ IVFRP P ROVEAN | URP P HVR WP HDWP DI HP HAVAVABIRY 7 KHORMICP HOQVOG
WP Q) R D KDWY SXURKDHG XQEHMHS HSXUKDH3URIUP Z LOG-SHIGRODYDUHV R [ CRRY LGFOQQ) \WHP DNABUFHR \WWHE&RP SDQ 1V
FRP P RQWRAN JHH.IOP DUNHAIOG HARGRP LF FROBMRQY DG DSSIFCEGIGI DODQG B XMRY BN HQN 7 KH5 HIXUKDH3WRIUP GRVGRW
REQIDMWHERP SO \R SXUKDHDQ SDMFXOUQ® BHUR \KDWY

7KHIRTZ 1Q) LQRP DRQGARIEH/\WWH&RP SOQ IVARP P RQWREN UHBXURKDAHY | RAMH\KUHHP ROKYVHIG-G6HBWP BHU

7REOXP EHJR \KDWH/ $ SSW [P DMGRMUYDOXHR
SXURKDHG DVSDUAR \KDLH/WDAP D\ \ HAEH
7REOQXP EHJR \KDLH/ $ YHDIHSURHSOG SHJ SXEQFO DQORXQAHGS@QV  SXURKDVHE XQGHUWHSOQVRU
3HIRG SXUKDHS \KDH RJSLRIUP V SWRIUPV

-X0  -XO

SXIXW  $ XIXWW

6HBWP EHJ  6HBWP EHJ
7REO

[N SIS N

) ROWHWUHP ROKVHIG-G6HBWP BHU KD/ Z HHZ MKHBXSRQ YR R URKRAKG \KDUHY JUWDQMG\R HP SR HYR \WH
&RP S IQRGHUMNDINN W Z MWKRTQ) REQIDINRQYY




7CEGIR &ROMONV

7(0 (; +,%76
7KHIRTBZ LQ) H KIEWDUHI LG DVSDVR \KLY4 XDUMD 5 HSRWIQGWLY QXMCFOGHARH( [ KIEWQEH

([ KIEML R " HAUSURY
$ P HG-GO0G5 HABMGS WFBVR . FRSRIDIROR $ VIO 8 QROYDCNKIAVER SRIDNRD HIHAYHO B ACFRSRDM
B HHHAHWR([KAW \REXUHYGHRWO)RP . IIGGRO0 D B
$ WFOVR $ P HIP HOABLICDI) \WH SHSHNIOL RO &XP XOMH3WH HIHS6\VREN 6HINVS _HIHAYH- X

C1ORIRADMEE IHHHFHW ([ KEW  \REXUWHG HSRWRO) RP . IIBGRY-XCH _

$ P HIG-GOG5 HWBMG% @Y VR $ VBN 8 QROYIXNKDOH/&RSRIDNR) HIHAMWHDVR * HHP B 1FRIRDMSR
WHHHFHWR([KBW \WR$OOBHRWRO)RP . IIGGRY) HHXOY _

AW DEQ) XIXAWGIOMIP |IIXADAQRP DNRY
SHWIFDIROR 3UCH SO [ HXWYH2 IIFHSAYXOOMREEHAIRD R WHEDOH/2 [ B $PVWR

SHWIFDIROR 3UCRSI0) LONCADONOGS FARXQINY) 2 HIFHUSAYXOIDARGHAIRD R WHEDEXH/2[ B SAWR
&HWIFDNROR 3UCHSDY [ HXWH2 | IFHDG3UCHSD0 LNHDOIGS FERXQIY) 2 1IFHUSXYXOIDMRGHRD R \WH
6OUEDCH/2 [ B $ AR

, QMIARYH@DI LOVI RP DWGLO, QUHH  WMEBIYoMQHNS5 HBRINY) / DQIXDIHI RIMH TXOWWUHIG-G6HBWP BHJ
SAMQMRSX® R 5HIXDWRQ6 7 L WHERQRIDMYDDFHEKHWV L \WH&RQRICDMG6\BM HOVR , FRP H
XDQWG UL WHERQRIEDM6\BAP HQVR &RP SUKHQLYH, FRP H XQDXQWWG LY WHERQRICDAG6VBAP HQVR
&KOYH/IQB\RANKRTHMT ( TXIW X@DQWSE Y WHERQRICDAMG6\BAP HQVR &DK) BZV X@XAWS OG YL WH1 RMAR
&RQRIDAMG) LQIADB\IAP HQV XQXAWE

7KHFRYHUSDIHIURP WHERP SIQ V4 XOWO 5HSRWRQ) RP 4 | RUWHDXOWMHIE-G6HBWP B
,QUHH \WMQUEBIYMHNS HERU) / DYXOIH LFOGHGZ W ( [ KIBW

IRP DWGLO
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SXUHOQARWHUXLP HOVR \WHBEHRXUMNAY( [ FKOQIHS PR WHUH MREQAKDY GO FDAHE\MLY U BRWWR EHVI GHGROIWEHKDD By WH
XQEHIIGHEWHIHQR GO DAKRIY H3

$ VBN 8 QROYDINKDH/ &RERIDINRQ
5 HIMAQWV
' DM 1RYHP B %W V-RQ& $\BEXY

-RQ& $\BEXY
SUMGINDQG&KIH ([ HOMWH2 TTLIRHJ
SUCHSDCH HRXAWHRILIRHJ

' DM 1RYHP B % V5REHYD *RPD)

S5RHY0 * RPDD
( [ HARYHO LFH3UMGHONIQG&KIH ) LDGRDCR [1LFHU
SUCASDO DGADCDQG CFFRXQIY RILFHJ
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7 KHEKDUKRTGHYDQGYROGR ' IHARYR - $ @I 8 QROVIOINKIH &R BRIDIRQ

: HOMHIZ DHR \KHIGFRSRIDIRQE. UH HHPHIQWHS HIMADMRQG\BAP HOV ) RP 6 1R YRP 6 1R YRP 6 1R
JRP6 1R JRP6 1R YRP6 1R YRP6 1R JRP 6 1R YRP 6
1R DB)RP 6 1R R $ VBN 8 QROVOQNKIHY&RSRIDNRQR RXUW-ERYWDAMG1 RvHP BHJ UHIMEY \R\KH

XOXAWGFRQRIDAMLQMIP 1LCOGRDOKBAP HOVR $ VBQIF 8 QROVIINKD &R SRDIRQWDNIHIGFOGGIOIW) RP - 4 |ROWHTXOUWWUHIGHS
6HBWP EHJ

V(W <RQ//3

51FKP RQG 9 LWIQD
1RMHPEHU
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, -RKQ& $\BXY FHWW\ \KDW

, KOYHULHZ oMY DXOMM® BERVWRQ) RP 4 R $\BIOIF8 QROYONKDH/&R SRIDIRY

YDHGROP\ NRZ BGIH MY UERWERHQRVRQEIQND XQUKHWEM H)AR DP DAMUIDO CRARURP VR WEMD P DMIDO CRACHHADY \RP DNH

\KHWEAMP HQVP DEH LQQ@IKWR \KHAURXP WAV XQGHUZ KIFK VXA WP HOVZ HIHP DGH QRAP \MBDAQ) Z W URSHRAR \WH SHIRGFRYHIHG B
KLV UWHBRW

YUDHGROP\ NJRZ GGIH \KHI LCDIRDOWEAP HQV DG RMHUI LQDGADOQ RIP DARQLGFOGHG QMY BERW OO SUAHONQDTP DMIDOASHFN
WHI LODCADCFROBURY WAXOVR RSHIDIRQY DG FDK | BZ VR WHUH MDQAD/R DG RUWHSHIRGY/ SUAHOAGLOMY BERW

7 KHU-D ADQAV RIKHURHIW LQ) R 1 LFHUDG, DUHUASRQUEG! RUMKEEDKLQ) OGP DQEQQ) GVFRKUHFRURY DG SURHXUY DVGHIGHGIQ

([FKDQH$SFVBXBY D HOWG G H DOGLOMCDOFROURCRYHUILCDGRDOMERWY D/GHIGHEIQ( [ KOQHSAVBXBY D | DG G
I I ROWHU MRBQADQG KDH

D GRLIGHE\KAK GMVFBKUHFRQNRY DQG SURFHEXUAY RUPDAHG\VKAK GVFERXUH FROURY DG SURFHBXUAAR EHGALI GHEXQEHURYU
KSHYIMRY VR HQXUHWDAP DMIDOQ RIP DARQUHIIG \R\KH U MADQMQFOGQ) IWFRQRIEDME\KEMADUHY 1P DEHNGRZ QIR XVE
RNHY/Z MMOWRHHMY SDUMFXOL® GAUQ) WHSHIRGLOZ KIFK WY BHERWVEHQ) SUEDHG

E G QHEVKAK LOMODOFROURCRYHU LQDQRDOUHBRG - RUFDAHE\VKAK LOM QDOFRQURORYHUI LDGALDOSRY VR EHGALI GHEXQEU
RANKSHYIMRY R SIRVIGHU-DRIEGI DAXIFH U DLEQ) WHUHITEONV R | LQDGADOW-SRY DOG\WHSUHEDDNROR [ LQOGADONBM HOV
| RUH \MADCEXSRAVIQIFFREFHZ W JHIH.IED DFAHBME DFFRXQICY SUKHLSBY

F HYDODMWHH I HRNHIAWR WH U LADQAV GAFBRKUH FRQINRSY DQG SURFHEUHY DQG SUVHIMG LOWKLY U-SRIWRXUFRGFOMRQY CERXVHRH
HIHAYHIHWR \RHAVFBRAKUHFRQARY QG SURFHXUAY DVR \WHHIGR \WHSHIRGFRYHIMGE! WLV UHSRWWEDHE ROVKAK HYDDDIRD DG

G QVFRRHGLOWY BRI FKOGI HLQWKH U MADQAY LM CDOFRQURCRYHU LCDQRLDOUHSR M) WDNRFPXAUMG GAUQ) \KH U AEQA/P RIW
UFHQNLMADOTXOWM \KH U REAV | RAK | MADODOUMIOWHFDHR DO DOQXCCUSRWAKDKDYP DMIDD O HRAG RUVUHDREIED
ONHD R P DALIDED T HAAMAKH U RDQA L QM CDOPRQARCRYHUI LCDCADCWSRMY DG

7 KHUD QA RMHUPHWA LQ) R I LFHUDGG, KDYHAMWRHS EDHGRQRXUP RWIHFHIAHYDOOMROR LOMCDOFRQURCRYHUI LCDGRDOERYYY R
\WH U LD DXGARLY DOG\WHDXAWRP P LWHR \WHU MABQAVERDLGR. GLHARY RUSHIRQ/SHIRUP Q) WHHTXLYDBQWVXGRURYY

D DI QU LFDQAGH LAHGAHYDQGP DM, HINHARVIQWHGMI QRURSHIDIROR LOMCDCFRURCRYHUI LQDCADOBER WY Z KIFK DUH
WDRIED ENHD VR DGHYHD O HRAARH U MDA CELOW R BFREG SRFHW \XP P 0L HOQG WERWICDERDOQ RP DIRQ DG

E I 1UXG Z KHKHURIGRAP DMIDOWDAQYRYHYP DEIHP HWRURKHUHP S HHAVZ KR KDYH DM QU LEDOARBILQWKH U ADQAV
LQMDCFRQARCRYHU! [ CDQADO-SRY

' DM 1 RHPEHU
V -RKQ& $\BXUY

“RQ& $\BXU
SUMGHINIQG&KIH ( [ HRAWH2 111U

$ \UQGRWILIOR WVZ UMKQWEAP HOMMIXWGE 6HARD  RKHGDUEDGH/2 [ O $ AR KDVEHHQSURMG-G\R'$ VBIQIF 8 QRQ

YOO/ &R SRIDNRQDOGZ LAOEHABIGHS B $ \BQIF 8 QRQUDONKILY&RUSR DR DG | XUNKHERWWHG HRXUMAY/DOG ([ FKOQIH&RP P MWIRQ
RUMWMEH XSRQUADHIW
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, SREHVO * RUPOQ FHW\ KDV

, KOYHULHZ oMY DXOMM® BERVWRQ) RP 4 R $\BIOIF8 QROYONKDH/&R SRIDIRY

YDHGROP\ NRZ BGIH MY UERWERHQRVRQEIQND XQUKHWEM H)AR DP DAMUIDO CRARURP VR WEMD P DMIDO CRACHHADY \RP DNH

\KHWEAMP HQVP DEH LQQ@IKWR \KHAURXP WAV XQGHUZ KIFK VXA WP HOVZ HIHP DGH QRAP \MBDAQ) Z W URSHRAR \WH SHIRGFRYHIHG B
KLV UWHBRW

YUDHGROP\ NJRZ GGIH \KHI LCDIRDOWEAP HQV DG RMHUI LQDGADOQ RIP DARQLGFOGHG QMY BERW OO SUAHONQDTP DMIDOASHFN
WHI LODCADCFROBURY WAXOVR RSHIDIRQY DG FDK | BZ VR WHUH MDQAD/R DG RUWHSHIRGY/ SUAHOAGLOMY BERW

7 KHU-D ADQAV RIKHURHIW LQ) R 1 LFHUDG, DUHUASRQUEG! RUMKEEDKLQ) OGP DQEQQ) GVFRKUHFRURY DG SURHXUY DVGHIGHGIQ

([FKDQH$SFVBXBY D HOWG G H DOGLOMCDOFROURCRYHUILCDGRDOMERWY D/GHIGHEIQ( [ KOQHSAVBXBY D | DG G
I I ROWHU MRBQADQG KDH

D GRLIGHE\KAK GMVFBKUHFRQNRY DQG SURFHEXUAY RUPDAHG\VKAK GVFERXUH FROURY DG SURFHBXUAAR EHGALI GHEXQEHURYU
KSHYIMRY VR HQXUHWDAP DMIDOQ RIP DARQUHIIG \R\KH U MADQMQFOGQ) IWFRQRIEDME\KEMADUHY 1P DEHNGRZ QIR XVE
RNHY/Z MMOWRHHMY SDUMFXOL® GAUQ) WHSHIRGLOZ KIFK WY BHERWVEHQ) SUEDHG

E G QHEVKAK LOMODOFROURCRYHU LQDQRDOUHBRG - RUFDAHE\VKAK LOM QDOFRQURORYHUI LDGALDOSRY VR EHGALI GHEXQEU
RANKSHYIMRY R SIRVIGHU-DRIEGI DAXIFH U DLEQ) WHUHITEONV R | LQDGADOW-SRY DOG\WHSUHEDDNROR [ LQOGADONBM HOV
| RUH \MADCEXSRAVIQIFFREFHZ W JHIH.IED DFAHBME DFFRXQICY SUKHLSBY

F HYDODMWHH I HRNHIAWR WH U LADQAV GAFBRKUH FRQINRSY DQG SURFHEUHY DQG SUVHIMG LOWKLY U-SRIWRXUFRGFOMRQY CERXVHRH
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