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1HW GHFUHDVH LQFUHDVH LQ LQWHUHVW EHDULQJ GHSRVLWYV
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7KH&RP SDQ

+ HOGDOWLHGLO5 LFKP RQG 9 LUILAD $ VBN 8 QROVDNKI/ERSRDIRY 1 DA $8% WVWHKRTQ) FRP SO |RUS VIBQIF 8 QROVDN
$\PQIF8 QROYDONKY  EIDGRAGHVOQGISSK (PDMD  $70 VEFDAG\KURKIKRVE LWIQD DOGIQSRWRY/R 0 DY @QGOG1 R &DIRID
DVR -XH &HVBQQRQ EDON | LCDGRADOHYLFHY/DH LADM/R - $ VIBQIF 8 QROVDNLGFOXGH $ VIBQIF 8 QRY( TXSP HW LGOOAH , F Z KUK
SIRMGVHTXSP HOVMQDGAQ) . $ \BQIF 8 QRQ) LADGADDERQKXGIQN / / & Z KIFK SIRMG/EURNHIIHVHYIFH/ DQG8 QRQ, QXUIEH* IRXS / / &
Z KK RIHY YOURXVAH/R LQKXIFHSURGEN

( 1THARYH-XCH \WH&RP S) FRP SBIMG\WWH\DBIR ' +) % ZKIFKZ DVIRP H® DWWEMGDY R \WHYON

7 KHXQDXQWMS FRQRICDMS | LAOGADONBA HQVLGFOCHWHLAFRXQVR WHERP SIQ DGIWZ KRD RZ GHE\KEMADUHY 7 KHXQDXQWS
FRQRICDAG | LQDGADOWEINP HQVKDHEHHQ SUHEDWGIQIFFREIFHZ WK8 6 * $$3 |RUQMIP |1QDGRDAQRIP DNRQDQGI RIZ JHHICEIRANH
Z MMOQWHEDONG) LGN $ FRAQIO WHXDXGAWME FRORICDMS | LOGADONBM HVGR GRAFOCGHDIXHLQ RIP DIRQDQG | RRERM/BTXLIG
B 8 6 * $$3 |RUFRP SOWMI LCDGADONBA HQV KRZ HHJ IQWHRSIQRQR P DRI HP HADTIDEWWR HQVGHHWOY | RUDI CLUSHHBNRQR \KH
AXOVR \WHIQMIP SHIRG/SUAHIMSKDYHEHHQP DCH 7 KHUAKWVR RSHDIRY/| RAWHLQMIP SHIRG/DHGRAGHHADU® LOAFDYHR \KH
UAXOVWDAP D EHH SHRAMG| RUWHI XA HIURUDQ. RKHUSHIRG

7 KHXQDXQWMS FRQRICDMS | LOGADONBA HW\KRXE EHUHIGLOFROMGRANRDZ [\K \MH& RP SDQ) TV DXQWG FRORIEDAG | LDADOWIMAP HONDQG
QRWWHHRIFOGGIQWHERPSIQ IV )RP . &HMIQSURUSHIRGIP RXQVKDYHEHQUFOWI HEWR FRIRP R PXUMHABHIRG
SHHOBIRD

&DK DQG&DK ( TXYDBRW
) RUSKLBRHVR USRI FDK | BZ V WHERP S GH LQHVFDK DQGFDK HIXLYDBWDYFDK. FDK GAHIURP. EDQNY LOMINMEHDUQ) G-BRIWILQ
RKHJEDQW \KRWHP PR P DUHAQMIT HOV RKHIQMBWEHIG) G-SRUW DG HEHIDO XQOARDS

5 FAMPAMGFDK LVAVFRHGIQ1 RM  2&RP P WY HIWDQG&RQMIHAR/ (Q30W WP , R \KLVA XDUM® 5 HSRWWIGLYFRP SUIMHGR FDK

P DQEICHS DADURXY AR WA SRQEHNEDQNY DV FRIDMD0 RAWHE.RP SO IV GHIYDYH SRMRIR DG LY LGFOGHG LOLOMAMEHDUQ) G-BRIWIQRKHU
EDQWIQWH&RP S0 /& RORIEDME YODFHEKHN , QUGAWRY WHERP ST LV UHTXLUHGR P DQEEQUAHYHEDIRH/Z WK \KH) 5% EDHGRQ
WHWSHDQGIP RXQAR G-BRUW KRZ HYHURQO DK WH) HEHIDC5 HVHYH DORXQAHG WD YHUATXLLAP HQNIDARYZ RXTS EHUHSFHG\R
1 HR SHAHQMH I HRYHO DK GHWRHRFP IF FRIEWRY/ Z KIFK HIP LDAMG\KHUHYH UL HOVRUDDG-SRORY LOXWMANRY/ 7KH
UAHYHUTXUHP HOAVIMODY HIR SHFHAD/R - XCH

$FRXHS, QMHNEG HHYCE®

7KH&RP SI) KDVHBRMG\R H FOGHIFFUHGLQMAXVURP \KHEP RMY HEFRWEDULYIQIWGHAMP LCDNRQR WHS/ / /| D/Z HODARHS &/ WHYH

| ROVHRXUMY $ FRKHGLOMIANBFHYCEGIVRBBG P LAIRQDG PLARQRY/ +), PI@RODG  PILARORQ+70 HXUMAY DG
P LARQDYG P LARQRQS ) 6 \FRXUMH/DVXCH DG HAPEHU UASHRAYHD DOGLVIGFOGHGIQ® 2 WHUDIHN RQWH

&RP S0 VERQRICDAGYODEFHEKHV 7KH&RP SIQ VSRIA VR Z UMMR | DAROHGLQMIAMAHFHYCEGIMURKIK UYHIDOR LQMIANWGARP H

Z KHQIVEHFRP H/SUIRTEGIWHERP S0 Z LODCRWBHCEBIVR FRIBAMAH CARHGLQMIAXN) RAH TXOUMY HIGHG- XCH DQG-XCH

CAPUKHGLQMANBFHYTEIZ UMIR 1 VZ HIHGRAP DAMIDOR WH&RP SO WV ARQRICDAG | L CDCADOXIAP HON

6HIP HV HBRUMY

2 SHDIY \VHIP HQNDUHARP SRHOVR DEXMGHW CERXVZ KLFK SOUDM | LGDGADO.Q RUP DARQLY DYDLOE® QG HYDODAMG I XD B \WHFKH
RSHDIY GRAMRQP DNHYIQGHAAQ) KRZ \R DIRFDMUARXUFH/DQG DAHALQ) SHIRWP DFH 7 KHYDQN IVAWHERP SO0 VRO UHSRVIEGIRSH.DAY)
VHIP HQAXSRQZ KLFK P DI HP HQAP DNHVGHAMRQVUHIDLAQ) KRZ. R DERFDMUARXUAHYDQG DAVHWSHIRP OOFH © KIGIWH&RP SIQ WAKH
RSHDIY G-AMRQP DNHYCRKDYHVRP HEP WG LDGADOQ RUP DNRQCERVW YOURXY | LDGA DOSURGEN DG VHYLFHY \WDAK) RUP DMRQLY GRW
FRP SBIMMCPHIWERAY/ QRACFOGHDI XQDIRDIRQR UHYHXXH FRWV DOGFCEMIO RPN FRUSRIDMIXQRIRQY \KHH RH WHERP SO HYDODM/
IQOGADOSHIRP DFHRQWH&RP SIQ Z IGHEDMY 0 DERIHP HQWRQIXHAR HYDODMWHHEXMGHN XQWI RAM-EDDMUHSRY DvI CRVOS
ALRXP WBgFHVFKDQIH
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7KHERP SDQ 1V$ ) 6 LOMNT HYERWRIR LVIHHID KUKO IDMGRIDIHRA ECANHG $ @85 ) 6 VHRXUMIHYZ HIHPXUHZ WK GRVHRXUAAY SDINGH
RURQQRQ CFRUXDODVR -XCH DG HHPEHU

7 KHIP RWY HSFRWAIURW XQUHDT HGJIDQVDQGEWHY DIGHMP DG DUYDDHVR $) 6 HRXUMH/DVR - X(CH DHWXP P DU HGDVIRTBZ V
RO/ LQWRMIB/
$PRUNHG * LIRW8 QLHX H ( VAP DAMG
&RWY * OV | RAH/ ) DU DOH

- X
8 6 JRYHQP HOADQGDIHGR VHEXUMEY 2
2 EQIDARQVR \WDMYDQG SRIAFDOKEGYIMRQY
&RUBRIDMDQG RMHJERQGY
&RP P HADD %6

$IHRA

1 RQDIHA 2
7RECFRP P HADD %6
5 RIGHADOD %6

$IHRA

1 RO DIHA
7RECLHIGMDD %6
2 WHVHRXUMEY 2 2

7RECH) 6 HEXUWHY

2 \WHUERQGV LCFOGH DWHAEDANHG VHRXUMHY/

7 KHIP RWY HG FRWJIURW XQUHT HIOQV DG ERRAY DQGHWY DG DUYDOH/R $) 6 WRXUMW/DVR ' HRHP BU DUHWXP P DU H5DY
IRBZV GROWY/1QWRMB/
$PRINHG * LIRW8 QU HG ( WP DM5
&RW * ooV / RV ) OIU9 DOH
' P EH)

8 6 JRYHOP HUVGDIHR UMK/
2 EQIDARQ/R BN DG SRIWFDDKEQ YIMRQ/
&RSR DMOGRKHUER B/
&RP PHADD %6
$IHRA
1 RODJHA
7RBCFRP P HIALDOD %6
5 FMGHMID %6
$IHRA
1 RODJHA
7RECUMGND %6
2 WHMVHRXUMY 2 2
7RIS ) 6 \FEXUMAY/

2 WHJERQG/ LGRXGH DWHANEDANHG VHRXUMH
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7 KHIRTBZ LQ) \BEBIKRZ VARHJ URWXQUDT] HG GWHY DG LUYDOHR WHERP SO V$ ) 6 VHRXUMEYZ W XQU-DT] HSBRWHYI RUZ KIEK DQ$ &/ KDV
QREHUFRG-GDVXH DG HHP B DOGWDAHQRAGHP HGVR EHLP SIUHGDVR \WRHADMY 7 KRHDHDIJWIDAGE
LMY HWDAMRY DOGGRIWR WP HWDAHLQAYLGOOHRXUMAYKDYHEHHRLQ DFRQIMMRXVXQUHIT H3 W SRIMRY GRIDWLOWRADE/

/ HVWDQ P ROMV 0 RHWDQ P ROMV 7REO
) bW 8 QU H ) DW sQUDO H ) bW 8 QU H>
9DOH | RAHY 9DOH | RAHV 9DOH | RAHV

-XQH__
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV Rl VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV 2
&RPPHAUDO 0%6
$IHQF\
1RQ DJHQF\
7JRWDO FRIPIP®I 0 % 6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7JRWBULBGHQWLDO 0%6
7RWDO $)6 VHFXULWLHYV

'"HEHPEHU _
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IHQF)\

1RQ DJHQF\
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7JRWDO UHVLGHQWLDO 0%6

7RWDO $)6 VHFXULWLHV

2 \WHJERQGVLFOGHDWHAEDANHG VHRXUMHY

$VR -XH WHHZ HH PLAORDS$) 6 VXM FRP SIMGR LQAYIGODHRXUMAAKDAKDG BHRLQ DARQIMDERXV B SRR
IRUPRHWID P RQMYDQGKIGOQDII W DMXQUIN HS@RWR CESUK LP DAD PIIRY $VR ' HHPEHU WHHZ HH

PLARQS$) 6 VFAXUMAY/ FRP SIMGR LA YIGDOHRXUMIA/WDVKDG EHHRLQ DFRQMARXVERWSRIMRQI RUP RIAWDD P RQMVDQGKOGDY
DJWIDMXQUDT HGRWR P LARY

7KHERP SIQ KDVHYDODMGS$ ) 6 VHRXUMIYLQDQ XD HE GRWSRUMRQ! RUFHAWHDMG P SOILP HMADVXCH DG HAHPBHU
DOGFRIFOGHEQRIP SOLP HW IMMGEDHGROVAYHIO CRRYZ KK LGFOGHS \WHP DVRUMY R \RHHVERXUM/DUAR. KLIK FUHGVTXODNY
XQUDT] H3EWHVDUHSUP DUO WHUAKOR P DNAYRDMW DGR DAVIQP DNNQMMWADM  \WHFRQARMIOMP VR WHLQMIY HONGR
CRVGHIP KHLWKHIV VR VFMBIKH VHEXUMEY DAD SUFHBWWWDQ\WWHFRWEDLYR  HIFK LOYHAR HQV  IBXHLY PRIV P CNHWP HD SUGASDO
DOGIQMMVED PHQV 006 WH&RP SO GRAVGRAQMG\RVHIDD R WHIQYHAR HONVDQGWWHOAFRXQI) WHEGR 2 P RIHONHD WDQGRV
KDVQRABHHDP HVROWHRP SO0 \REHUTXUHG\RVHID) R WHLQYHAR HOVEH RHUFRYHY R WP RMY HS FRWEDLY

$ GAVREDD \WHP DMUMY R \WWHERP SDQ V0 %6 DHIMKHGE )10 $ ) +/ 0 & DQG* 10 $ DIBARQRMDYHFUAWIN JLYHQWHIP STAVDQG
H STAWIRYHP HQAIXOLIQM/ DARADMG Z M\KHHDIHAH/ , QDEAMRY WHQRQDIHR. P RYWDIH ECANHG DQG DAFNEDANHG VHRXUMHY I HH DD
WHYHGD  66)$ DY
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7 KHI RTBZ LQ) \BEGI SUAHIMKHIP RMY HG FRWIQE HXWP DG IUYDOHR $) 6 VFRXUMA/DVR -XCH DG HAHP B B
FROMFNOCP DMLY GRIDWIQWRADQGY ([ SHAMGP DMUMI/P D GlIHUIURP FROMPNOCP DMUMIYEHFDAHERURZ HYP D KDYH\WHUI KAR
FOORUSHED. REQIDARQYZ W RUZ WKRXWDIRUSWED! P HYGHDENHY

-XCH P EHU
$P RS (itP DAG $P RO (itP DG
&RW ) DU9OOH &RW ) DU9COH

" XHIQRH\ FDURJGW

* XHDIWURQH\ FDUWURXIK [ LYH\ HDUY/
" XHDIWUILYH\ FOUVWILRXIK W\ HDU/
" XHDIWUWD\ HDO/

7TREGCH) 6 VHRXUMWH/

SHHARLRM &RP P WY HQNDOG&ROMIHAHY LQ30W WP , R \KV4 XOUWM® 5 HERWRULQ RIP DIRQUH DUAQ) \WHHXP DAGI DUYDOHR
$) 6 HRXUMEVKDVZ HIH SO HG\R VHXUHSXETE G-ERIW WHSXUFKDHDIUHP HQN DQG| RURKHUSXUERHYDVSHP IWHGRUBTXUBGE. @Z D/R
-XCH D' HHPEHU

+ HBRO DXMUW

7KHERP SDQ IV+ 70 LOMWF HIABRWRIR SUP UKD FRQMVR KLIK® UDAGP XQRLSDOWHRXUMIY 7 KH&RP SDQ v+ 70 \HRXUM/Z HHDD
PXUHAZ 1AW QR VHRXUMEY SDINBXHRURQ QRQ CFRXCCDVXCH DG HAHPEHU

7KHERP SIQ WHBRW+70  VHRXUMIVRQWHERP S0 /& RQRICDME YDMGFHE KHHVDAFDUY [Q) YDOH &0 Q) YDOHLY P RMY HEFRWWZ KLEK
(GFOG/DIQ XEP R HEXQUHIT H5JDQVDQG QRN UIHFRIQ] HGLQ$ 2 &, SURNR UBHFDWI LQ) \MHVHERXUMIVIURP $) 6 HRXUMIHAR +70
VHRXUMEY | QHXR HOAHRXUMA/ DO HIHGLQRWH+ 70 FDRIRY 1URP WHS$ ) 6 FDAIRY DUHUARIGHE DAVDLUYDOHDAKHEMR WM HJ 7 KH
XQUT HEKRTLQ) JOQVRUGWH/DAKHEMR WM HUDHUABIGHGLOS$ 2 &, DOGLOWHFDU LQ) YOOHR WH+70  VHRXUMIY 6XFK XQUDT H3
JDQVRUBRWHYDUHCFFAMG RYHWHUP DQQ) MHR WHVHRXUMY Z W GRLP STRARQI XUUHGHAGRRP H

7 KHFDWY LQJ YDOH JURWXQU-DT] H5JDQVDQGERWAY DQGHMP DMGI UYDOHVR +70 VHRXUMVDVR -XCH DUH\XP P DU H3DVI RIBZ V
CROWYIQWRAD/
&0 QY * LRWS QUDT HG ( WP DMG
9DOH * DoV /| RWH/ ) DLWU9 DOH

- X
8 6 JRYH.GP HMWDQG DIHR VHRXUMEY 2
2 EQJDARQVR WM/ DQG SRIAFDOKEGLYIMRY
&RP P HADDS JHR 0 %6 2
5 HIGHMDD %6

$IHRA 2
1RO DIHA 2

7RECHGHMDD %6 2

7 RECKHD VR P DXUW VHREXUMWH/

7 KHFDW 1Q) YDOH JURWXQUHDT) H5IOQVDGARWHY DQGHWP DMGIDUYDDHYR +70 VWRXAUMW/DVR ' HRP BHU DHXP P DU HSDY
IRTBRZV GRIDWYIQWRADX/

&DU 1QY * LRWS QUDI H3 ( AP DMG
9D0OH * OOV T RAAY ) U9 DOH

CHPEHJ
8 6 JRYHOP HUVGDIHR UMK/ 2
2 EWDMRQVR B QG SRIWFDOXEQYIMRY/
&RP P HIADCE JHR 0 %6 2
7RIBCKHIE R P DU \FRXUMEY
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&UHAW XDDW, QAFDRY/  $ @7 DORHIRU&WHAW RAH/ + 70

) RU+70 VHRXUMWY/ WH&RP SO HYDODMY \WHRHAWIMN R WWAVHRXUMWY RQDABDID TXOM® EDMY 7 KH&RP SR HAP DRVH SHRMSRHAW
GWH/RQ+70 GEWHXUMHWRQLQAVIGOCEDVEDHGRQWH3' / * ' P HKRERBI\ SUP DUO XMQJ) VHRXUMY GYHORHAWDNIY 7 KH
&RP S V+70 VHRXUMW/S$ &/ Z DVIP P DMIDCDAXCH DG HAPBEU 7KHSUP Y IQAFDRYR FUHEWIHXDDW | RAWKH
&RP S V+70 SRUNRIR DUHVHRXUW WSHDQGRAHGWDINY  Z KIFK VIQOHA-GE DQP EHR 1 DRRY/LFXAQ) REQIRUADK IGZ JHRIUDBK
VHIRIW DQGRKHY 6 XEWEQN® DOR WH &RP SOQ vV+70  VHRXUMWHYZ WK FUHAWIMN DH REQI DRQVR - WA DG SRIMFDOEQ YIMRQY/

7 KHIRTZ Q) \BEGI SURVHMKHLP RWHGFRWR +70 VHRXUMW/DVR - XCH DG HHPBEU B VHRXUW WSH DG RHAWDIY
RO/ QWRADB/
86 2 EQDARIVR
* RYHGP HQW WAM/DQG 0 RUADIH
DQG$ JHRA SROAFDO EDANHG 7REOH70
\EEXUMEY \KEGLYIMRYY/ \EEXUMEY \EEXUMEY
- X
&UHAVE DY
$$5 3% $ 2 2
1RMB DKM $IHR 2
1RMDME 1RQ$SIHRA 2 2
7RED
SHRPEH)
&UHAVE DY
$$5 $% $ g 2
1RM DKM $IHR 2
7RED

* HHD® FROGHIHE QRAR KDYHFUHIWINJILYHOWHJ RYHLCP HWI XOLDQAHY DWRALDIMG Z W \KHHDIHALHY

7 KHIRWZ 1Q) \BEGI SWHWWHLP RMY HG FRWDQGHXNP DAMG I DUYDDHR +70 VHRXUMW/DYR -XCH DG HAPBEU B
FROAEAXDCP DMWY GROIDWY/LQWRA\DRY ([ SHAMGP DMUMA/P D GLTHUIURP FROAERXDCP DXUMH/ BHFDXVHERUWRZ HY/P D KDYHWHUI KVWR
FOORUSHED REQIDNRQYZ WK RUZ IWRXWADGRUSUHED: P HWBHIDENY

-XCH P EHU
&0 1Y (itP DVG &0 1Y (itP DVG
9DOH ) DU9COH 9DOH ) DU9COH

" XHIQRH\ FDOURJGW

* XHDIWURQH\ HDUWULRXJIK [ LYH\ HDU/
" XHDIWUILYH\ FOUVWILRXIK W\ HDO/
" XHDIWUWD\ HDOO/

7TREOCH70 HXUMH/

SHHARLRM &RP P LW HQNDOG&ROMIHAHY LQ30W WP , R KV XOUW® 5 FHERWRULQ RIP DIRQUHI DLAQ) \WHHXMP DAGI DUYDOHR
+70 VHRXUMIVKDIAZ HIH SO HEVR VHRXUHSXEQE G-BRIWDYSHP IWWGRUMTXUBGE OF DVR -XCH DG HAHPBHU

5 HARWGEVBEN DFRWY

" XHVR UMEWNRQY SOFHG XSROWHIDQMVFRP P ROWEEN LOAE HINQWH) 5% 00G) +/ % \M-VHVERXUMEY KDYHEHHQ R LHG D/ UAKIRRG

XU VHRXUMYA DG FOUHG DAFRWAZ KHVH UAXURMG VHRXUMIA DUH GRAVEMPAR \KHLOYHAR HOAHRXUMY FID LFDARQY DG DUHLGFOGHE DVD

FEDDMOCHIWP RQWH&RP SDQ V& RQRIEDMGYDMIFHEKHHV 5 HXURMEWRAN FROIMVR ) 5% WRANLQWHIP RQWR P IQIRQI R XCH
DG HAHPEHU DQG) +/ %\WEANLOWHIP RXQMR PIORQDYG  PLARQDVR -XH DG HAHP EHU

UASHRAIYHD
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5 H[ HG* /| RWHY/
7 KHI RTBZ LQ) \BEG SUAVHINKHJ URW D) HG.J DOV DG GRAHVRQ DG \WHSURFHHBY URP \WHVDBIR VHRXUMIY GAUQ) WHWWUHDQGM] P RQMY
HGHGE-XCH DG CROLY/LQWRAD/

7KUHO RQMV( Q3B 6L 0 RQMV( Q&5
-XCH -XCH

5 HOQ) H5JOQV BRWH
* LRWUH H3J0QV 2
* LIRWUHT HRWHY

1 HAH HGJDIQY

SWIRAHGVIWRP \DBVR VHRXUWH/

7KUHO ROMV( QGHG 6L 0 RQMV( Q&5
-XCH - XCH

5 HO H3JOIQV QAR
* (RWUDD H3JOQY 2
* LRWUDD HSGRKHY 2

1 HABDT H3JOQY 2

SURAHHGVIURP \DBVR VHRXUMW/ 2

,FOGVIDQY BRI/ ROVDBVDGFD@YR VHRXUMAY
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7KHLQ RP DIRQLGFOG-GEHBZ H GRVWHLP STAWR \WH&$ 5 ( 6 $ FPWD/IP HG-GE WHES$ DOGWH-RQN XAOGH 6HH1RM 26XPPOY R
6LIQULFDQVS FARXQIY 3RIAHY LOWH? 1 RMAR\WH&RQRICDMS) [CDGRDCB\BAM HQV FRQBIGHGIQ, WP 2) LCDGADCB\BAP HQVDQG

6XSSPPHOMY ' DI IQWHERPSIRY  )RP . IRUQRPDIRQIERVE29,  DOGUHDAGGINVMHDGGUHXDRY GYHERSP HQV
7 KH&RP SO0 VG0 DUHWEANG DARHUI CFHDP RQAMHNR GH HIHG ! HAVDQG PRV DOGFROMR \KHI RTRZ 1Q) DVXCH DG HHPEU
CRIOY/IQWRADY
- XCH ' HHHPEHJ

&ROMKRANRQDG/ DG' HYHBRSP HW
&RP P HADCE HOO WBM 2 Z GHU2 FRXSLHG
&RP P HADCE HIO WUM 1 RQ2 Z QH2 FRXSIHG
0 XGNP LO 5 HOY \NTM

&RPPHHADD ,QBAMMDD

S5HMGOMD )PI® &RPPHAD
SHIGRND PO &RQKPHJ
S5HGOMD )PIO 5HRNQ

$XR

SROXP HJ

2 \WHU&RP P HADD

7ROD +), GHAR GHHUHGIH/DOGFRW
$ @7 DFHI RUGDQ DG GDHBRKAY

7RED +), QW
&RPPHHADD  LQBAMMDOBOQ/ LGFOGHDSSR LP DMD PLORQDYG PLORQIQEIY/IURP WH333 DVXCH DG HAHPEHU
UAGHRRHD
2 WHUFRP P HIADOBOQV LGFOGHDQLQUI QULFDQATP RXQAR BOQ/IURP \WH333 DVXCH DQGLQFOGG DS IPDMD — PLARQLQ

GOQYV/IURP \WH333 DW HRP B

7RECEDQ/LGFOGHXEP R HE SUHP LXP VDQG AVARXQIV DQGXEP R HE GHHUHG | HHVDQG FRAVVRBIY) PLARQDEG PLARQDY
R -XH DG HAHPEHU UAS-RMHD
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7 KHI RTRZ Q) \BEBIVKRZ VWHDILQ) R WH&RP S VEDQSRWRIR B\ DWW DVXCH CRIDW/LQOWRAD/
* UDWUWDQ
'DV ‘'DV ' DVDQG
&XUHONV 3DWW XH 3DW XH TS FRUXLQ) 1 REDARUXDO 7REO RDQV
&ROMKRANRQDG/ DG' HYHBRSP HW 2
&RP P HADCE HDO( WM 2 Z QHU
2 FEHE
&RP P HADCS HDO( WM 1 RQ2ZGHJ
2 FEHE 2
0 XGNP LO 5 HXO( I 2 2 2 2
&RPPHADD ,QBXMDD
SRIGQO ) PL® &RPPHRADD
SHIGDND )[PLO &ROXPHJ
SRIGQID ) [PLO 5HRNQ
$XR
&RQXPHJ
2 \MHU&RP P HADD 2 2
7RID +),
R \RBOBD/
7 KHI RTBZ Q) \BEBIVKRZ VWHDILQ) R WH&RP SO VEDQSRWRIR B FOW DV HAHP BHU CRIDW/LQWRADD/
* UDMUWDQ
'DV 'DV ' DVDQG
&XUHW 3DWY XH 3DW XH  WMIBFAKQ) 1 RODAAXDO 7RE0 ROV

&RINKANRQDQG/ DG" HYHBSP HWV 2

&RP P HIADCE HOO, WBM 2 Z QHU2 FRGHG

&RP P HIADCS HOO WM 1 RQ2Z QHU

2 FPEHS

0 XGNP 1O 5 HIY \NBiM 2 2

&RPPHHADD ,QGMNDOD

SHIGQMD )IPLO &RPPHAD

SHIGRQMD )IPLO &ROKPHJ

SHIGRQMD )IPLO 5HRNQ

$XR

&RQMP HU

2 WHJ&RP P HADD 2 2 2
7RED +),

R \REDBDY/
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7 KHIRTBZ LQ) \BEGI\KRZ VWH&RP ST VP RMY HG FRWEDIYR BR0QVRQRIFFUXCOWEIMY DG EO/SDIMGH @D VDG WMITFAXQ) D/R
-XCH CRILYLQWRAD0/

-XCH
TR K "D V3DWGEH
1 RIFAXO 1RS$// / DG WS FRXQ)

ERMMKANRQDG/ DYG' HYHBSP HOW 2

&RP PHADD HIO WM 2 Z QHU2 FRXSHG

&RPPHADDG HIO WM 1 RQ2 Z (HJ2 FIRXEIHG 2

0 XGNP 1O 5 HXY B 2 2 2
&RPPHADD ,QGAIDD

S5HGRND )PLO® &RPPHRADD

S5HIGRND )PLO &RQXPHJ

S5HIGRND ) PO 5HRIQ

$HR

&RQXP HJ

2 \WHJ&.RP P HADD 2
7RED +),

N NN NNN

7KHIRTBZ LQ) \BEBIKRZ VRH&RP ST /P RMY HG FRWEDIY R (RDQVRQQRIFFUCOWEIMY DG EO/SDMGH @D VDG WMOTFRXQ) D/R
" HHPEU CRIY/IQWRADG/

" HRP EHU
TROFXDD DK D V3 DWGKH
1 RIFAXO 1R$/ [/ DQG WATS FRUKLQ)

&RIKANRQDG/ OQG" HYHBSP HWV

&RP P HIADCE HOO, WBM 2 Z QHU2 FRGHG
&RP P HIADCS HOO WM 1 RQ2 Z QHU2 FRXSLHG
0 XGNP 1O 5 HIY WM 2 2
&RPPHHADD ,QGANICD
SHIGQMD )IPLO &RPPHAD
SHIGRQMD )IPLO &ROKPHJ
SHIGRQMD )IPLO 5HRNQ
$XR

&RQMP HU

7RED +),

NNNNN

7 KHHZ DVQRIQMICGRP HUHFRIQ] HSRQQRIFFAXDOBOR/GAUQ) WHWUHHDGM] P RQMVHIGHS-XCH 33¢] 6HH1 RM
36XP POV R 6LIQULFDQVS AFRXQIQ) 3RIAHY LOWH® 1 RMAR\KHERQRICDMS) [(DGADCBVBA HON' FRQBIGHGIQ WP 3) LCDGALOCE\BAP HOW
DOG6XSSBP HQWY ' DU IQWHERPSIQ IV )RP . |RUDCAMRIDOQRIP DIRQROWHERP SO VSRIFAHYI RUGRIFRXCOBOY/
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7TWRXEGG' HEVG HIMKRXMUQIV

$VR -XH WHERP SO KDV7' 5 \VARBIG) P LAIRQZ LW DQHMP DA R DEBRZ DQFHI RMRHEBDQ/ $VR ' HHP BHJ
WHERP S KDG7' 5 VARBIG) P LAIRQZ W DQHWP DM R DEBZ DOFHI RAKRHEDY

$ 7' 5 RARXWZ KHQDGEH | RUHRERP LIF RUGI DOHDRYY JUBQNVD ARFHMRQWR WH ERWRZ HJUHDIWMG R \KH ERWRZ HAV | LQDGRDOAL | LEXAWY
\KDAWZ RX@ QRARKHZ. VHFRUGU $ @BDQVWDNDHFRMGHIGWREH7' 5 VIOUHHYDOOMS | RUFHAWRWAY LQDFFRGOOAHZ WK\KH&RP SDQ vV
$//1 PHNRGRBI\ ) RIWHWUHDQGM] P RQKVHIGHS-XCH DOG-XCH \KHUHRG-GLOHWY HONQ7' 5 VSURM P RAILFDMRY
ZD/QRAP DMIDD P SCAMGE WHP RGLLFDNRYY

7KHIR®Z 1Q) \BEGISIRVIGVDVXPP DY B FOW R 7' 5 VWDNARQIXH R CFFUXH LOMBXQEHNH WP VR \KH DESTHIEG URAKRXUQ)
DIUHP HQAVZ KIFK DIHARQUGHHG\WW BHSHIRWP 1Q) DQG7' 5 VWDAKDYHBE-HHD SORHE RO QRIARXCOXINY Z KIFK DHFRQUIGHHGW EH
RBURPLQ D/R -XH DG HAPBRU RO IQWRADGY

-XCH  HHPEHU
IRR  SHRODG  2XWBQAQ 1RR  SHRGG 2 X\WRAQ
/ ROV QMR HON _&RPPIWRHW / ROV _ QMHWRHOW _ &RP P LW HOW

3HIRP LY

&RIKANRQDG/ DQG" HYHBSP HWV
&RP P HIADCE HOO{ WBIM 2 Z QHU2 FRXGHG
SHIGQMD )IPLO &RPPHADD
SHIGQND )IPLO &ROKPHJ
SHIGQMD )IPL® 5HRNQ
&RQMP HU 2 2
2 WHJ&RP P HADD 2 2
7RECSHIRP Q)

1 RBHIRP 1Y

&RP P HIADCE HOO{ WBM 2 Z QHU2 FRGHG
&RP P HIADCS HOO WBM 1 RQ2 Z QHU2 FRXSLHG
&RPPHADD ,QGANICD

SHIGQMD )IPLO &RPPHADD
SHIGRND )IPLO &ROKPHJ
SHIGRQMD )IPLO 5HRNQ
7REORBIRP Q)

7RECSHIRLP 1Q) DOGQRBHIRP 1Y

N ONONN
N ONONN

NN NN N NN
X3 O SRR R CR SR )

7KH&RP S FRMGHYDGHDOR D7' 5 \WRRARXUZ KKQWHERIRZ HILV - @) VSDWGH I RTBZ LQJ WH UAXNKRMUHRUD | RIHFBRMUHDOG
UBRWHMRQR WH CESTHEG FRIMBORARAY ' XUQ) WHWUHHDQGM[ P RQKVHIG-G-XCH DG WH&RP SDQ GGRWDYHDQ
P DMUDOBE0V\WDAZ HONQUIR GH DXOWDKDGE BHHQ URAKRXUHG LOWH\E HYH P RQK SHIRG SURAMR\WHWP HR' GH DXQV
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7KHIRBZ 1Q) \BEGIKRZ V B FDWDGP RAILFDNRQWSH 7°

ROYIQWRMBY

0 RAIHG\WRIOMHMRD DADP DINHALDM
SHIGQND )[PLO &RPPHADD

7REOQMMVRID DAP DNHNDMR QMK

7HP P RAILIFDARQ DADP DUNHALDM
&RP P HADSS HOO WBIM 2 Z (HU2 FRXSHG

7REDBOQWP H WG-GEDADP DINHNDM

7HP P RAILFDARY EHBZ P DLNHALDM
SHIGQND )IPLO &ROKPHJ
7RECBOQWMP H \MIGGDADEHBZ P DUNHNDM

7REO

0 RAUHGWRIOMHWRYD DADP DINHADM
7RECQMANRID DAP DNNDMR LOMIIN

7HP P RAILFDARY DADP DUNHALDM
SHIGRID ) PO &ROKXPHJ
7RECEDQWP H \WMIG-GDADP DNHNDA

7HP P RAILEDARY EHBZ P DNHALDM
SHIGRID ) PO &ROMPHJ
&RQXP HJ

7RECBOQWMP H \WMIGHGDADEHBZ P DUNHNDM

, OMHANDMP RAULFDARY EHEZ P DINHALDM
SHIGQND )PLO &RPPHADD
7RBOQMAVRID DABHDZ P DNANDMR LQMIW

7RND

5 VIKDARFRXUHG GAUIQ) \RHWUHHDQGM] P RQKVHIGHG-XCH oG

7KUHHO ROMV( Q3HG- XQH
SHRGG

6L 0 ROMV( QaHG- XCH
SHRGG

1RR , QYHAR FOADW 1RR , QYHR HOADW
| ROV 3HIRG( QG | ROQV 3HIRG( QG
2
2
2
2
7KUHHO ROMV( Q3HG- XQH 6L 0 ROMV( Q3HG- XCH
SHRGG 5
1RR , QVHAR HADW 1RR , QVHR HQADW
/| ROV 3HIRG( QG | ROV 3HIRG( QG

2

2
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$ @7 DQFHIRU/ RDQDQG/ HDWH/ RWHY

$/ /1 RQWHEDQSRWRIRLYDP DAMIDCHAP DMIRMHERP S0 7KH&RP SIQ HUMP DMW/IWS / / / RQIWEDQSRWRIR RQDTXOUM® EDLY
7KH&RP SDQ PRAHYWHS / / / XMQ) \RRSUP DY VHIP HQNV &RP P HIADCDG&RQAP HU ( CRK GOQVHIP HWY I XUKHUGMD) I U DAMGLOR FOWH/
EDHGRQMP LOUUM FKOUIRMIMAEY 7 KH&RP SIQ KDVIGHQNIHG\WHI RIBZ 1Q) FIWHY/Z WMQHIFK GOQVHIP HQWY
&RP P HADD & ROMKRANRQDNG/ DG HYHESP HOAGRP P HIADCS HI B 2 Z GHU2 FRXSLHG &RP P HIADCE HIO{ WM 1 RQ2 Z GHU
2 APXSIHG 0 XGNP LO 5 HIO WEIM &RP PHADD , QOAWMDD5 HUGHD ) [P LO + &RP P HADODGE2 WHURP P HIADD
QROMPHJ SHIGHID ) PO + &ROMXP HUSHIGRND ) [P IO + 5 HRMQ $XR DQG&RQXP HJ

7 KHIRTRZ LQ) \BEGV\KRZ \WHS$ / / / CRAMW B, GTOVHIP HOVRUWHWUHDGGM] P ROMVHIG-G-XCH 0% CRMYIQWRADI/
7 KUHHO ROMV( Q&HG- XCH 6l 0 ROMV( QGHE- XCH
&RPPHHADO &ROXP HJ 7REO &RPPHHDO &ROXP HJ 7REO
YDDGFHDWEHILQQQ) R SHIRG
/| ROQVAKDUHGRI
5 HRYHIH/FUHAWGE\R DIBZ DgFH
SURYMRQFKOLIHG\R RSHDMRY/
YDDFHDAHIGR SHIRG
7 KUHHO ROMV( QGHG- XCH 61] 0 ROMV( QGH5- XCH
&RPPHADO &RQWP HJ 7REO &RP P HHADO &RQWXP HJ 7REO
YDDFHDAEHILQQQ) R SHIRG
| RIQVADJHGRI
5 HRRYHUHVFUHEWWG R DORZ DFH
3URYMRQFKOLIHG\R RSH.DMRY/

YODFHDMWHGR SHIRG
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&UHAW XDOW , QAR

&UHAVIDXODN [QAFDRY DX H3VR KHS HAP DMWHFRABEOY R HFK GOQFDWZ MOQWHERP P HADIDGE&RQAKP HUGTQVHIP HOWV ) RU
FOWHVR GOQV/Z MQWH&RP P HIFDDHIP HQMKHSUP DY FUHBVIDXOIM LQRFDRUXVHG | RURYDODIY FU-AVIRXOIW DQGHMP DY WHS / / / 1V
UMWDY FDMRIN/R 3DW : DRK 6SHADDD HMRQ 6XEWBNEDG DG RAEWKO ) RUFDWHVR GO0/Z MOQWHERQMP HAVHIP HOMKHSUP DY
FUGVIDXOII [QRFDRUXVHS | RURYDODIY FU-AVIRXOIW DQGHMP DY \WKHS / / / [VGHIQNHER EDQR/R &XUHV DG

1 RTAAXOD : KIGIRKHJFUHAVIXODM LQAFDRY DUHHYDODMS DG DD0] H3DVSOWR \WHERP SDQ IVFUHAWIM P DD HP HQATRYMY \KHH
|QAFDRYDHSUP DUO XVHGIQHXP DY WHS/ / /| 7KH&RP SDQ HYDODMAKHFU-AWIMNR [WEDQSRWRIR RQDABDMD TXOW® EDLY

&RPPHADO ROQV

7KH&RP S XMHYDUMN UDM M AP DYAKHSUP DY RIHAWNXOIWY LQAFDRUN RIFODWHYR - GOV Z WKIQ\KH&RP P HIADOWHI P HQV7 KHUMN UD)
YW RODVVDBR  WRAIK - LVXHGWR GAMP LCHUM GYHIDY XVHGLOWWHFDBXOWNRQR WH$ &/ 7 KHUMN GYHY DVGHRUIBHGEHBZ (RQRW
CGHHAMOUO |RBZ WHUHXDRY CGHIQUWRVR UM GYHYZ W \WHVCP HP H $ JHHDOGAAUSWROR \WHFKDUIIRMIMIFVR \WHUMN GYHY
IRtRZV

3DWIVGHMP IGHGE \WHIRIBZ LQJ FUMAID
" 5INWDM  GOQ/KDYHOMHRUGR UM DQGOUHZ W+ HHIDC? EQIDARQ0 XQASIOVRURZ HY
5LMNWDM  GOQ/KDYHOMHRUGR UMN DG DUHIHHIDD \HRXUHGE. FDK RUFDK HIXLYDBON
5LNWDAMG  GOQVKDYHP LQP DOUMN R Z HIDTXD IHG ERURZ HYDQG QR I QU LFDQARXHARQYDARND HIV
5LONWDAM  GOQ/DH\DINDARY GOOVZ W AR ERURZ HYDQGVHARQED \RUAH/R WED P HQW
5LONWDAM  GOQV/DH\DINMDARY GORVZ W ERIRZ HYQRAD/WRY DVUMWDMG  GOQVDGP D H KEVWDJIWDMIGIWHR 11QDERDD
UMN EDHGROWHWSHR EXMCHNAKSSRWY) \KHEDD

: DRKLVGHMP LGHGE. WHIRTRZ L) FUAMID
5N GOQV/DHZ DRK GOQ/AKDAZ DUDQAP RIAWDQWWHCQRP DOBYHIR VKSHYIMRQ DG KDYHWHSRMELDY R DQHYHWRAFXULQY
WD D Z HINHQWHERURZ HWCE.QOW \R U-ED

6SHADDD HANRQLYGHMP IGHSE, WHI RTBZ Q) FUMMID
5N GOQVKDYHIGRBDIQ) SRAQMICY HINGHAHY/EH RIGWRHDAZ KIFK \WHEDQRIWLGDE Z DVIUQME DG GRATBAHKHGFRXG
GOGRLCDEHNOMD SURMRNY \WHE&RP SDQ TV FUHAVERNRD

BXEWBOEGLYGHAMP IGHGE \WHIRTRZ 1Q) FUMLID
" 5LNWDM  GOQY/DH\KEWNQELG GO/ D06 DHLCDEHTXOMD SIRMARGE. \WHPXUHINRXQGZ R RUSD LQ) FDSCAW R \WHREQIRURU
WHFRIDMDOSBEIHG WHHKDYHZ HIGH LGHEZ HINGHAHAKDAMRSOUE] HWHONXEDIROR WHGHEV W WHQAMFVERMELDN WH
&RP I Z LAONWBQVRP HBRW/LL \WWHCH LAHGAHY/ DHQRVR UM

" REWQYCHMP IGHGE WHIRTBRZ Q) RAMID
5MNWAM  GOQ/DHEREWKCR ARIDANRQDIGWHSRMELDN R GWLYKUIK BVSHIEQ) \GHALF ERURZ HISOQVI RIHFRYHY LW
FOWI LFDIRQD/DERWLYGH HIHGXQMIWP RHH CRAEBM/LYGAMP LGHG
5MNWDM GO/ DHERWEDQ/Z KIFK DHFRMGHHE XFRPRBEGI DGR VKK QB! YDOH\WDAKHUFRQMXDGRHDYEDQNCEBI DALY
GRAZ DUDQMS
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7 KHWEGIEHBRZ GAMOY\WWHLP RW HSFRWR \WHFDWH/R GOQVZ MIQWHERP P HADOWHIP HWR  UMN GYHODQG\ HIUR RIWICDIRQDVR - XCH
ROY/IQWRNB/

-XQH
7HUP /RDQV $PRUWL]HG &RVWBADVLY E\ 2ULJLQDWLRQ <
5HYROYLQJ
3ULRU__/RDQV___ 7RWDO

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW

3DVV

: DWEK 2 2 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2

7RWDO &RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW

&RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG
3DVV
: DWFK
6SHFLDO OHQWLRQ 2
6XEVWDQGDUG 2 2
7RWDO &RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG

&RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU 2FFXSLHG
3DbVV
: DWFK 2
6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2 2
7RWDO &RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU
2FFXSLHG

&RPPHUFLDO ,QGXVWULDO
3bVVv
: DWFK
6SHFLDO OHQWLRQ 8
6XEVWDQGDUG 2
7TRWDO &RPPHUFLDO ,QGXVWULDO

OXOWLIDPLO\ 5HDO (VWDWH

3DVV
S DWFK 2 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2

7RWDO 0OXOWLIDPLO\ 5HDO (VWDWH

SHVLGHQWLDO )J)DPLO\ &RPPHUFLDO

3DVV
: DWFK 2 2
6SHFLDO OHQWLRQ 2 2 2 2
6XEVWDQGDUG 8 2
7TRWDO 5HVLGHQWLDO )DPLO\ &RPPHUFLDO
2WKHU &RPPHUFLDO
3DVV
DWFK 2 2 2 2 2
6XEVWDQGDUG 2 2 2 2 2

7TRWDO 2WKHU &RPPHUFLDO

7RWDO &RPPHUFLDO
3DVV
: DWFK
6SHFLDO OHQWLRQ
6XEVWDQGDUG
7RWDO &RPPHUFLDO
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7 KHWEGIBHBRZ GARMOY\WWHLP R HSFRWR \WHFDWH/R GOV Z MIQWH&RP P HADOWHIP HWR  UMN GYHODQG\ HIUR RIWILCDIRQDVR
' PR ROY/IQWRNBY

"HFHPEHU
7HUP /RDQV $PRUWL]HG &RVWBADVLY E\ 2ULJLQDWLRQ <

5HYROYLQJ
SULRU /IRDQV 7RWDO

&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW

3DVV

: DWFK 2
6SHFLDO OHQWLRQ 2 2 2 2 2 2
6XEVWDQGDUG 8

7TRWDO &RQVWUXFWLRQ DQG /DOG 'HYHORSPHQW

&RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG
3bVV
: DWFK
6SHFLDO OHQWLRQ 2
6XEVWDQGDUG
7RWDO &RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG

&RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU 2FFXSLHG

3DVV
: DWFK
6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2 2 e
7TRWDO &RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU
2FFXSLHG
&RPPHUFLDO ,QGXVWULDO
3DVV
: DWFK

6SHFLDO OHQWLRQ
6XEVWDQGDUG
7TRWDO &RPPHUFLDO ,QGXVWULDO

OXOWLIDPLO\ 5HDO (VWDWH

3DVV

: DWFK 2 2 2 2
6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2 2 2 2 2 2

7RWDO OXOWLIDPLO\ 5HDO (VWDWH

SHVLGHQWLDO )DPLO\ &RPPHUFLDO

3DVV

: DWFK 2

6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2

7TRWDO 5HVLGHQWLDO )J)DPLO\ &RPPHUFLDO

2WKHU &RPPHUFLDO

3DVV

: DWFK 2 2 2 5
6SHFLDO OHQWLRQ 2 2 2 2 2 2
6XEVWDQGDUG 2 2 2 2 2 2

7TRWDO 2WKHU &RPPHUFLDO

7RWDO &RPPHUFLDO
3DVV
: DWFK
6SHFLDO OHQWLRQ
6XEVWDQGDUG
7RWDO &RPPHUFLDO
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&RQXP HJ/ ROQV

) RUIGRQXP HUBDQY WHERP SO HYDODM/FUHAWNXOIW EDHEROWHGHIONHER WIMVR \WHEDQ 7 KHIRTBZ LQ) \BEGI GBI \KHLP RW HG
FRIWR \WHFDWH/R GOQ/Z MMLQWWH& RQUKP HIVHIP HAEDHG RQWHUGHIONHR WBIMYDQG\ HIUR RUWLCDARQDVR - XCH

WRADLY/

-XQH

ROYIQ

7HUP /RDQV $PRUWL]JHG &RVWDRIDVLYV E\ 2ULJLQDWLRQ <

3ULRU

S5HYROYLQJ

/RDQV

7RWDO

5HVLGHQWLDO YDPLO\
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7RWDO 5HVLGHQWLDO

5HVLGHQWLDO YDPLO\
&XUUHQW
'D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7RWDO 5HVLGHQWLDO

$XWR
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7RWDO $XWR

&RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7TRWDO &RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7KH&RP S AGRAKDYHDQ P DMUIDOUHYRINQ) GOQVFRYHWWRMP GAUQ) WHM P RQKVHYG-G-XH

&RQVXPHU

NN NN

NN NN

)DPLO\

QVXPHU

5HYROYLQJ

NN NN
NN NN

NN NN

NN NN

)DPLO\

SHYROYLOQJ

N RS
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7KHIRTBZ LQ) \BEGIGHABIO\KWHIP RYY HSFRWIR \WWHFDWH/R GDQVZ MMQWHERQKP HMHIP HYWEDHE ROWHUGHIONHR \WIMYDQG\ HIUR
RWICDIRQD/R ' HA-P BHU CROWYIQWRAD/

"HFHPEHU
7HUP /RDQV SPRUWL]HG &RVVADADVLYV E\ 2ULJLQDWLRQ <

5HYROYLQJ
3ULRU /IRDQV 7RWDO

5HVLGHQWLDO )J)DPLO\ &RQVXPHU

&XUUHQW
'D\V 3DVW 'XH 2 2
‘D\V 3DVW 'XH 2 2 2 2
'D\V 3DVW 'XH 2 2 2
1RQDFFUXDO 2 2

7TRWDO 5HVLGHQWLDO J)DPLO\ &RQVXPHU

5HVLGHQWLDO )DPLO\ 5HYROYLQJ
&XUUHQW
'D\V 3DVW 'XH
'D\V 3DVW 'XH
'D\V 3DVW 'XH
1RQDFFUXDO

7TRWDO 5HVLGHQWLDO )J)DPLO\ S5HYROYLOJ

2
2
2
2

NN NN
] RIS
NN NN

$XWR
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH

N RS

'‘D\V 3DVW 'XH 8
1RQDFFUXDO 2
7RWDO $XWR
&RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘'D\V 3DVW 'XH 2
‘D\V 3DVW 'XH 8
1RQDFFUXDO 2 2 2 2 2 2

7TRWDO &RQVXPHU

7TRWDO &RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
‘'D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7KH&RP S AGRAKDYHDD P DMUIDOUHYRINQ) GOVFRYHWRAMP GAUQ) \WH\ HUHG-G' HRHP BU
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*22' /1 $1' ,17$1* % ( $66(76

7KH&RP S VIQUQILEGIDIMHVFRQMAR FRIHG-SRUW JRREZ LD DG RKHULQIQI LEGYDUMQY |URP CFTXAMMRYY 7KH&RP SDQ KDVGHMP LGHG
WDWRHG-SRIMQBQILEGY KDYHI LM QYHYDQGCP RMY HAKHP . RYHAMHURKIP DIMGXVH XODYHY & RUHG-ERIWQBRI LEGYDHEHQ) [P RWHG
RYHMHSHIRGR H SHRMGEHHIWZ KK DQH/IRP R\ WY XMQ) CQLAFHBLDMGP HXRG 2 \KHUDP R CEGILQM LEG DAHVOHEHQ)
[P RW HGRHMWHSHIRGR H SHAMGEHHIWZ KEK DQIIHVIRP \R \ HOWY XMQ) YDURXVP HKRGY/

, QWHGRIP DOFRUIHR BXMQHN \WHERP ST URAMHD P RQVRYWHLP STRAR \WH FKDIQ) HYLQKH LGDGRDCP DUNHN DQGLGFOGHARHH
DAHAP HONLQWH&RP SDQ) VP STILP HYBURAHW 7 KH&RP SO GHAMP LGHS\WDAWKHIHZ DV QR LP SOLP HOAR W I RREZ LORULQI LEGIDAHNDY
R WHEDDEFHKHHADM

( HAMH-XCH WHERP ST \WHYDN D5&63 FRP SOIMG\WWH\OBIR * +) % Z KIFK Z DVIRP H® DWEMADY R WHYON BAKAY 1Q
DU-BENRQLOERK WHERP SIQ VJIRRE I@R PIGRQDGIQNYIEGIDMVR P LARY
$ P RWYDIRQH SHOHR LQBQILEGYI RAKHWUHHDGM] P ROMVHIGHE-XCH DG \RBBG  PIORODMG — PLARY DG

PIIRQDYG P LARY WASHRIWHD
$VR -XH WHHXP DAGUP DQQ) P RMY DARQH SHOHR LQBQILEGYLYDVI RTZ VI RMH\ HOWHIEQ) GRUWIQ\WRADG/
) RUWHU-P DIQIQJ M[ P ROMVR

7 KHHDI WU
7RECHMP DMG CP RUA DARQH SHOH
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1 ($6(6

7KHERP SO HOMY/LQR ERK GMRUDQG GMHHDUDQI HP HOWDQGGHAMP LGHVLL DQDUDQIHP HWDGDHDAGR-BIRY $ VERK DOWWHHDIGG GWRU
WH&RP SO HBRWG\WHSUDRWCH SHAHABHIP WG XQEHAMHWDQUMRQI X GOGFHZ [M.QWH WBEDG\R CFFRXQIVRUGDHDQG QRQ BDH
ARP SRHQDVDMQIBIGDHARP SRHINVRUDTDINFDIY/

1 BARUS UDQIHP HOV

7KH&RP SDQ VBWRUDUDQI HP HQVARQIWAR \DBY WSHDQGAUHRWIQDGAQ) GDHVIRUHTXSP HQV HDHSD P HYARIP VOUHI L HSDQG DA
WSIFDID SO CEGILQP RQMO LOXND HWZ MWWMP VUIQILQ) IR PROMAR P ROV 7 KHODHDUDJHP HOVP D ARQEIQUHHZ DCRSWRY/
DOG SXUKDHRSWROAKDAIEBZ. \KHBWHHR SXUFKDHWHBDHEHIXSP HVDAKMHHIGR WHBDHWMP 7 KHODH/IHHID RERFRQEIQGRY
GDHARP SRV

$ VBDHLCRH-BWRQWH&RP SO HXP DRV\KHH SHAKMG WIGDOYDOHR WHEDHS SURSHW DAWHHGR \WWHODHWP B FROUGHIQ) ERK
LQMIDODG\WWLEG SO CESUIMIY |, QRHMMQFDAHY \WHERP SO RAMIQV GWHH SURYLGHE UM GAOOYDOH I XOUDQAMY DG WG SDW 59 , \RBHGEH
LWUHMGTODIHNIM $ WXH DG HAPBRU \KHFOW 1QJ YDOHR UAMGODMHVRYHHGE UAMGOOYDOHIXODQM/DXG59 ,
v P lARQDG P LARQ UASHAYHD

7 KHQHAQYHWY HNQ\VOBY WSHDQG AUHAWICDGAQ) GDAVFRMMVR WHFDL [Q) TP RXQAR \KHGDHUHYCEGY SOV XQIXOUIQAMHG UAGTD
DAHV R XQHDHGLGRRP HDQG0Q GHHIHG\HIG) SUR IMRQGUHFWLCDGAQ) GDAY 7 KHEDHUHAHYTEGV LGFOGHWHEBMWRUIV W KAR BRHYH
®DHSD P HYVDQG\WHI XOUIQAM-G UM GOCDIHWDOHWHBWRUH SHAMR GHIYHI URP \WHXQEH®IQ) DAFVDAKHHIGR \WHODHWP  7KH
&RP SDQ IV CHALYRAR HQAQ\DBY WSHDGE QUHAWLDRQ) GDH/DHIGFOGHELQ? / ROQVKHTS | RUQYHAR HOAGHAR GH HUHG I HVOGFRIV RO
WH&RP S V& RQRIEDAMG YDDIFHEKHV / HDHIGRRP HIVUHFREGHGIO? , QMIANINE HVRQGIY RQWHERP S V&RQRICDMG 6\IAP HOW
R ,GRPH

7RIEDCHAQMIT HAQ\DBY WSH DG GUHFWICIGAQ) GDH/FRQMVR \WHIRTRZ 1) CRAWY/LQWRADQG/

-XQH 'HFHPEHU

6DOHV W\SHFOWQA GRQFLQJ OHDVHV
/HDMAHWYDEOHYV QHW RI XQHDH@® NEQRIERPBW QG GHIHUU
8QJXDUDHOMLBMOGQ YDOXHY QHW RI X QH® WEIO® LQFRPH DQG GHIHUU
SRILW

7JRWDO QHW LQYHVWPHQMFIMQIVODGNLYISGIHDYE \G L U

| HAHHS UDQIFP HOW

7KH&RP SDQ VOWHHOUDQHP HOVARQAWR RSHIDIY) DG LDGRHEDAY KRZ HYHJWHP DVRUW R \WHGDWHY/KDHEHHQFRDWI LHE DV QRO
FOQFHIDEGIRSHIDY GDVH/DQGOHSUP DU | RUHICHIBMGDA/Z W P DQQ) GDHWP VR XS\ \ HIY 7KH&RP SIQ WUDOHBMGDH
DIUHP HOVER RAVRQEEQUALGTOYDOHJI XOUIDAHY/ DQG P RWDI UHHP HIVGR RAFRQEEQ UAXMRYHFRYHIDQN 7 KH&RP SDQ GRHVGRADYHDQ
P DAMUDCOUDQIHP HOVZ KHMWHERP SIQ. LVIQD\KEBDHFRQMFW

| HWHHDUDQIHP HOVZ MM DQIQUWIOMP R P ROMVRUGW DHQRAMFR GHGROWHE RORIEDMS YDODFHEKHN 7KH52 8 DAHVOGGGDH
QCHOWYDARADMSZ W RSHIDY DG LDGAHODH/IUDMAMDD P RQMYDHUHR G-GLIOWHERP SR V& RQRIEDMYODEFHEKHV 52 8
DAHNVZ MQ® 2 WHUDAHN DG GDHICEONYZ MG 2 \WHIICHOMY 52 8 DAHVUBBUIAHIMHERP S0 TV UIKWR XVHOQXQGHOLQ) DAV
RYHMHFRUHR \WHGDHWP DG GDHE QI U-BUAHIWHE.RP SO0 VREQI DARQVR P DNHGDHSD P HQVOUMEQ) | URP \RH®DH 7 KHLQUDO
P HDKUP HUWR GDHICEMMYOQGE52 8 DAFWIHWHIP HI RURSHIDMY) DOG | LCDFHODH/ / HOVHICE QMY DHUFRIQ] H3DAKH

FRP P HAHP HOANEDMEDVHE RQWH SUAHWDOHR \WHUWHP DQQ) GDHSD P HOV GVFRXQAMGXMQ) WHLGRSHP HOBCERURZ Q) DM $ VP RWR \KH
&RP S WVODH/GRQRMBURYIGHDRIP STAWDM \KH&RP SIQ XA/ DQLGRUHP HACERWRZ 1Q) UDMEDHE RQWHLQ RUP DIRQDYDXDEGIDN

ARP P HAHP HOAEDMLQGHALP LQQ) WHSUIAHQADOHR GDHSD P HV 52 8 DAHNVDHURIQ] H3DARP P HAHP HONEDMEDHE ROWHLQMTD
P HDKUP HUWR WHODHICHOW DY GDHSD P HOVP DEHH FOGQ) GDHIGRHMYH/ DOGOQ LQUWIOAUFWRIVIGRXUG 0 RWWR \WH

&RP S WVRSHIDY BDAVIGFOCHRHRUIP RIHRSWRQAR I DG WHERP S0 LVUHDRIE® FHWSQ\WRH HAVHWRHRSIRYY (VW RXGEH
LGFOGGLQWHP HDXUP HONR WWHRSHIDIY) 52 8 DAHVDQGE GDHICEDMY
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| HDHH SHOHIRURSHIDI GDAHSD P HIVLY BFRIQ] H3RQD VAL KAICHEDUY RYHAMHGDHWMP DQGUHFRGHGIQ® 2 ARXSDR H SHOHY RQWH
&RP S WERQRIDME6\BA HWR |, FRP H ) LOOFHEODHH SHOH/FRQIMR VALLIKWICHIP RMY DARQH SHOHR \WH52 8 $ \WHV

UFRIQ] HRHMHGDHWP DOGLOMBWY SHOHRQWHGDHITEMOY 7RE0 LDFHGDHH SHMHYI RAHIP RMYDIRQR \KH52 8 DAHNVDA
BFREGIQ2 AXSIR H SHOAY RQWHERP S WV&RQRICDMS6\BAP HOVR |, GFRP HOQGLQMWW SHOHRQWHI LCDGFHODHICEMN 1V
UFREGLO? , QMAVROGY WP ERIRZ LQIV ROWH&RP SO V& RQRICDMS6\BM HQVR |, FRP H

7 KHWBEGVEHBZ  SUIRVIGHLQ RUP DNRQCERVWHE& RP SDQ IV EWHHGDHSRWRIR DG RKHNXSSEP HQEOBDHLQ RIP DARQ GROWY/ LQWRMBY
-XQH '"HFHPEHU
2SHUDWLQJ )LQDQFH 2SHUDWLQJ )LQDQFH

528 DVVHWYV

/HDVH OLDELOLWLHV

/HDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
HLIJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
HLIJKWHG DYHUDJH GLVFRXQW UDWH

$QLIAUHP HRBCERRZ LQ) DMLY XVHE EDVHG RQLQ RUP DINRQ DYDLOEG DNFRP P HFHP HQNEDWMR GDHRUDAHP HDUKUHP HAEDWM
6L] PRQWKY HQGHG -XQH

&DVK SDLG IRU DPRXQW VHIPIROMX RH ® HQVAHOVXBELO LW LAV
2SHUDWLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV
2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV
JLOQDQFLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV
528 DVVHWV REWDLQHG LQ H[FKDQJH IRU OHDVH REOLJDWLRQYV
2SHUDWLQJ OHDVHV

7KHH PRQWKYVY HQGHG

-XOQH 6L PROWKY HQGHG -XQH
1HW 2SHUDWLQJ /HDVH &RVW
JLODQFH /HDVH &RVW
$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWYV
,OWHUHVW RQ OHDVH OLDELOLWLHV
7JRWDO /HDVH &RVW
7KHP DMUAMA/R GIWRUDQGGWWHHOUDQIHP HOVRXMBEQ) DVXCH DHSUAHIMSLQWHVEEGIEHBZ  GRIDLYLQWRADG/
-XOQH
/HVVRU THVVHH
6DOHV W\SHIWG 'LU
JLODQFLOJ 2SHUDWLQJ JLQDQFH

JRU WHRDUQLQJ VL[ PRQWKV RI

7KHHWIWHU

7TRWDO XQGLVFRXQWHG FDVK IORZV
/HVV $GMXVWPHQWYV

7TRWDO

1 IR XGHUHGLAARP H DQG XQHDUHG I XDUDQAMHG URMGDOYDOH / HAHHE LP SAMGLQMIAINY
5 FBUAHW GDH UHRHYDEGY | RUGWRUDULDQ HP HQVDQG GDVHIDE QWY I RUGWHHDUDQI HP HOV
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SKRWM P YRIRZIQIV
7KH&RP S FDWMI LHYDOERWRZ LQIVKDAZ LQP DXUHZ MLQD\ HUIURP \WHADMRQZ KIFK WH&RP SO HOMYIQR\WHP DVAKRWMP
ERIRZ IQIV 7REDKRWMP ERIRZ LQIVARQMEUP DUO R VHRXUMA/ ARG XQEHUDI UHP HOWVAR UHSXUKDVH Z KLIFK DUHVHRXUHG WBOQVRNRQY Z WY

FXWRP HYDQGJHHIED P DMMWHE | RIBRZ 1) WHEMVRTS DEYDIRHYIURP WH) +/ % | HEHIDO XQB/SXUKDHS Z KIEK DUHVHRXUHGRYHQLIKW
ERURZ LQIVIURP RIHUI LDCADCIQNMANRY/ DOGRM-UQGH/R FUHAW
7REDKRWMP ERURZ LQIVAROIWR \WHIRTBZ 1QJ DVR -XCH DG HHP BHU CROLY/IQWRADQG/

-XCH " HHP EHY

BHAXUMEARTS XQGHUDIUHHP HOMVR UHBXUFKDVH
) +/ %$ GYDQFHY 2
7REDKRUMMP ERIRZIQIV

$ YHDJHRAEIQEQ) EDDQFHGXUQ) WHSHIRG

$ YHDIHIQM B DMGXUQ) WHSHIRG

$ YHDIHIQM HWDWMDAHIG R SHIRG

7 KHYDQN P DIQEIQV| HEHIDO XQB/QCH/Z W VHYH DOFRUASRGHWEDQN \WHDOMEGIEDD@FHZ D/ AIGIRQDGG P LAIRQDAXH
DG HAHPEHU WASHRAYHD 7KH&RP SDQ P DQEQY/ DO DIMCDMAHR FUEWDAD FRUMGRIGHINEDION \KHDYDXOEGIEDDGRH

Zv P LAIRQDAERK - XCH DG HAHP BHU 7KH&RP SO KDVFHIBLQ UAXMRYH FRYHIDQN UHIMMG R FHYBEQ DAHATXDIA

FOSLABO DQG SUR MIELAW P HMFY DARADMG Z W \KHHOCH/ DGV IQFRP SIDFHZ WM WHHFRYHIQNDVR -XCH DG HHP B

$ CAVRIDD WHERP SI) KOG DFRMMMIOG-BHHMWICHR FUHEW WWH) +/ %R XS\R  BCARQDG  HARQDNXH DG

CHPEU UASHRAHD

4RI WP YRIRZIQIV

" XUGQY WHI RXUK TXOWLR WHRRP SOQ IMK-GWH  1RMV7KH 1 RAWZ HH\RTS DEDUAKXANY LQQHBURHHDY DR

XQEHZ UMY GVFRXQVDQGR I HIQ) H SHOAHY R DSSUR [P DAD PIAIRY 7KH&RP SIQ XVHEDSRWRQR \WHQHBURAHHDYI URP \KH

1 RMWMKXOFHR UED. IWRAMDEQ) P LARQR 1] HG\R | GDMY) UDM\MER BCDME QRMWDAZ HHOHLO

, QFRQGHARQZ 1\ \VHYH DOSUAYLRXVEDON CFTXAMMRQY WHERP SR IWKHG P LARQDQGLFTXUAG P LARQR WKWABUH HIHGFDSMID

RM 0 RIWFHO® LQFRQGHAIROZ W WHOFIXOMUWROR $ FRHWRQ) HEXOW WHE&RP S CFTXUHG DEAURDONKBLH HUHG FOSARD

QRHWRIIY  PLARY 7KHUP 0QQ) | UYDOHGANARXQNRQ DILFTXLHGWKWABLH HUHE FOSABOGRM/Z DY P LARQDYG P LAIRQDN
-XCH DG HHPEHU UAS-ARYHD
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7RIDRY WP ERIRZ LQIVARQIWR \KHIRWRZ 1Q) DVR -XCH

3UCASDO

CROLY/LQWRADG/

6SUDG\R
0 ROM/ %25

5DM

0 DUW

, QMR HOW

7 UXWAB UH HULHG & DSIMECE HRXUMWHY

7UWBUHHIHG&DSWIOL R 6\MRLY 7 KWY
7UWBUHHIHG&DSWIOL R 6\BMRLY 7 LKW

9)* / LP WG/ LOELAOW 70AWY , GEHOMUA
) 1 %G\BMRY 7OMY, , QEHIMH

* DMZD. &CEAMIOB\BMRLY 700y

* DMZ D, &CBMIOB\BMRLY 700,

* DMZ D &CEMIOG\IMMY 700V, ,

* DMZ D &CEMIOG\IMAY 7U0KYO

0) & &DSMI7 DAY,
7RIB0T UWNBUH HUHG & CEABOS HRXUMEY
6XERLECDMS' HEW

6XEREMDMS HEW

7RBCBXERBDMS' HEW

) DUODDH VFRXQN
, QAR HOAQ 7 AWABLH HUHG & CRAMID
BHRUMEY

7REQ RY WP YRIRZ LQIV

SDMDVR - XQH &DBXDMEXIQ) RQURXGEEQP EHY

7KHRBCR WHWKWABUH HIUHG FDSMBOHRXUMAY DG LOMR HQWVIQWH URSHRRHWKV
FOSMBOHRXUMAY

Z W @NHP DMUMY/ DG ONHLQMHINDMAR WH
YDDEHEKHV
7KHUP DIQQ) IMKOGFHAVRXQADVR - XCH vV PIERQ

SXERACDMGQRAV XD\ Dv7IH) FOSMIORUWHERP SDQ IRUUHIXIWRL SXUERHY
) [ HG\R IGDMY (DMQRM 2 Q' HHPEHU WHIQMHWDMADQIHARDIGDMY IDMR WHWHOPXAUHTKUHO RQN7HP 62) 5 SOVDVSHOGR  ESV
RURIK WP DMUIW GDOM 7KHQRM/P D EHUHGHHP HEEHRHP DAMUWRQRUDWMY HHPEHJ

5HPOQQ) AVFRXQNVR PIIRODQG P LARQRQ7UE UHHIHG & CEMIEHXUMKY/ DG 6XER GCDAMG HRMUHSHRRIHD

UHBUHHOM\NHSUGASDCDWHANR WH&RP SDQ IVMQRU \KER B.QDAMG
7KHE&RP SDQ WLOMMY HFONQWHWKWLY HERUMGLO 2 WHUDWHV RQWH&RP SDQ V& RORIDMS
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7RIDRY WP ERUIRZ LQIVARQIWR \WHIRWBZ Q) DVR ' HHP BHJ CROLY/LQWRADG/
6SUHDGWR
3UCASDD 0 ROM/ %25 5DM 0 DMUW  QYHAR HOW

7 UXWAB UH HULHG & DSIVRCE HRXUMWHY

7OWBUH HIHG&CBMCL RM G\BMRY 700y
7UMWBUH HUHGEOBMEOL R G\BMRLY 700V,
9)* / IP WMG/ LOELAOW 70ANY , GEHOMUMA
) 1 %G\BMRY 7OMY, , QEHIMH
* DMZD. &CEMIOB\BMRLY 700y
* DMZ D, &CEMIOB\BMRLY 700,
* DMZ D &CEMIOG\IMAY 700V, ,
* DMZ D &CEMIOG\IMAY 7U0KVO
0) & &DSMIO7AWY,
7RIBOT UWABUH HUHG & CEABCS HRXUMEY

6XERGACDMS' HEW

6XERAMMS" HBW
7RUOXER@AMS' HEW

) DUODDH VFRXQN
, QVHAR HOAQ 7 UXWABUH HUHG & CRABOS HOXUMEY
7REQ RY WP %RIRZLQIV

5DMDVR ' HHPEHU &DBXDMEXIQ) GRQURKQEGQP EHY
7KHVRVBCR \KHWKWBUH HUHG FDSVBOHRXUMEY DG L QYHXY HIVLQWKH UA SHRRHWIKUV U-BUAHWVWHSUGRSDCDWHAR WHERP SDQ VMQRUIVERIBCDMS
Z 1 @NHP DMUM¥AY DG ONHLOMHINDM/ARWH FDEABORXUMA/ 7KHERP SDQ IO/ HINOWHWKWWLY UFSROMGLO 2 WHIDWHV RQWH&RP SDQ WVE&RQRIEDAG
YDDEHEKHV

7KHUP DIQQ) MMOGFHAVRQAVR ' HA-PEHU vV PIERQ
EXER B \ Dv7IH)  FOSMIORUWHERP SDQ. IRUUHIXDRY SXUERHY
) [ HG\R IGDIY IDMQRM 2 Q' HHPEHU WHIQMIAWKDQIHARDIGDIY IDMR \WHWHOPUHMWKUHHO RQM7HP 62) 5 SOVD\SUDGR  ESVIMIRKIK
(WP DMUWGDM 7KHQRM/P D, EHUHEHP HSEHRHP DMUWRQRUDWU' HHPEHU
5HPOQQ) GVFRXQNVR PIIRQDQEG  PILAIRQRQ7UWE UHHIHG& DEABCBHRXUMI/ DQG6XER GCDMS' HRMHSHRAIYHD
$VR -XH \KHFRQRERXDCP DMUIMWR & \WP G-BWDUHDYI RBZ VIRMWH\ HYWHAQ GROW/LQWRA\DB/
7UMV
3HHIHG 7REO
&DSMIO GXERGCDMS ) DU DOH / RY WP
1 RM/ *HEW " WFRXQW YRURZ LQIV

) RUWHUP DIQQI M[ P ROMVR

N NN NN
N NNNN

7KHHOWU

7RECRY WP ERIRZIQIV

, FOG QVRXQNRQ WXHG VXER B (DWG CRMWY
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/ DMDIROO DNRLY/

,QWHREY FRUHR WRSHDIRY/ \WH&RP SIQ DG IWAXEMGDUHY DHIQYRYHSLOQ YOURXY G CODQG UHIXMRY SURRHHAQIV 7 KHDP RXQMI
DQ R \WHXEP DMICEMW Z W UAVSHRAAR XK P DY FOQCRAEHGHMP LGHG ' HEIW\KHXQPHIBIQIAY/R \VKAK QU DIRQDQG LYW DR DQG
EDHERQWHLQ RUP DIRQSUAHMD DYCIDE®! DG NMIFRQXABMRQZ LW B DCFRXQUHD P DRI HP HAEHIHYHAKDAKH XAIP DMRXRRP HLO\XKAK
SIRHHEQVIQWHDIJ W DMZ LEOGRMDYHDP DMIDCOGYHYHH | HAWRQWHEXUGHNY 1IDGADIFROBUR) RUMKWVR RSHIMRQ/R \WHERP S0
\XEVPAR \WHSRMICRARRP H/R GVFBRHGP DY 7 KHIHKDYHEHH QR P DAMIDCFKDQIHYZ W UASHRAR\WHERP SDQ 1V SUHYRX® GVFRHS
SRHAQYV

ZIW 2 || YODFHEKHYB N

7KH&RP SDQ VD SOV VR | LDGADOQIMKP HQVZ W R | EDDGFHVKHHAIM IQWHCRIP DOFRUHR BXMGHMR P HHAKHILCAQ) GHO/R LW
FXWRP HY DGR UHBFEHIWRZ QH SRAKUHVR | ORMDIRQVLQLQMMNDMY 7 KHHI LCDGADOQIKP HINVLGFXGHARP P LW HOMRH WG FHAWIOG
GWHYR FUHEW? KRHIQAKP HIWIQRYHHBP HIVR FHAVIQGLQMMWIDMUMILQH FHAVR \WWHDP RQAHRIQ] HSRQWHERP SIQ IV
&RORIEDMSYDDEFHEKHN 7 KHFRQADAXOCEP RQNVR WHHLQXKP HINUH GRAKHH \WOAR WHERP ST WVLOYRYHP HOAQ SOMFEXTURDAH/
R | LOADOQMKP HOV

7KH&RP SO VH SRKUHWR FUHEWRWIQWHHYHINR GRSHIRP DOFHE, WHRMHUSDMY VR \KHI LCDCADCLONKP HOWI RUFRP P W HOM\RH \MXG
FU-GVWIGGIWLYR FU-GVWZ UMKQLY USROG, \KHFRQUIFADCIP RXQAR \KHHIQWAKP HQNV 7 KH&RP SDQ. XVHARH\EP HFWAVERIAH/IQ

P INGQJ FRP P LW HQW DG FROGUWRDORED) DIRQY DY IMERHY | RURQ EDIFHWKHAQUIKP HQN 7 KH&RP SDQ. FROIGHY FHAWRIHY/ IHDMG\RR |
EDDGRHKHIRP P W HQVE\ XQEHJRQ) DMP LOUSURFHVLQHYDODM G| RUGDQ/AKRDAUH FDUHG ROWHEDDGRH\KHHAT KH&RP SDQ
FRUGHYKIMRUFDOBRWDQG | XQAQ) LQRIP DIRQ FXUHAIG | XWUHHARGRP LF ARQAWRQY UM UDMYV DG SDXMGXHWIIMY TP RQY) RMHUICARLYIQ
WHFRQIGHDIRQR H SHAKMG FUHEAVWRIYLQWHERP SO0 VR | EDDIFHWKHAWARP P W HOM\R H WG FUHAW? KH&RP SDQ DOR UHFRG/IQ
LQEHP QULFDARQUAHYHEDHG RQKIMRLIFDOWEANKIFRY DG GW/ DM/ UHIDMGR P RV HEBOD/SUHRAM \RT $ VR -XH DG

" HHPEU WH&RP S0 V5 8 & DOGIQEP QIUIFDIRQUAHYHZDY  PIARQDGG P LARY UAS-RAIYHD

&RP P 1\ HOM\R H WG FUHEVILUHDI UHH-P HOMVR GLGVR PP HY DV DAKHHDHQR YIRDIRY/R D FROGMNRYYHABEDKHGIQWHFRQATRV
&RP P 1\ HONIHHIDD KDYHI L HGH SLUDARQ COMYRURKHAMIP LADNRQFIXVA/DQGP D UINXUWHSD P HMWR DIFH %-FDAHP D) R \WH

ARPP W HOVP D H SWUHZ WMRVWEHQ) ARP SBIMD GIY QXSRQ WHRECFRP P WY HATP RXQNGR QRAGHHADUD U-SUARHNXMUHFDK
IR HOV

/ HWWY/ R FUHAWDH FRQAWRDOARP P WY HQVIMMHG R \WWH&RP SO \R IXOUDQMHWHSHIRUP DIRHR FXWERP HYARWLLG SOV 7 KHRHAWAMN
LOYRYHSLOIMAXQ) GINLY R FUHAWA HAHUDD \KHVOP HDVWWDAQYRYHGLQH \WMIE Q) GOQ/MR FXWRP HY

7 KHIRTBZ Q) \BEGI SUWVHOWVWKHEDDCHVR FRP P W HOVDQGFRQMYIHAR/DYVR WHIRTRZ 1Q) DMV RO/ LQWRX\OBY

-XCH ' HHP EHJ
&RP P WP HQNVZ W R | EDOQRH\KHHALWN
&RP P I\ HOMRH \WMIGRUHAW
/ HWYR FBHEW
7RECRP P W HONZ W R | EDDQRH\KHHAIMWN

, FOG/XQXQE-GRHBDVERMUWRY
$VR -XH WH&RP SO KDGDSSIR P DMD P IAIRQLQG-SRIWIQRKHU (CDGADOQMMIRY/R Z KIFK P IARQHYH3DY
FRUDM.I0 RUFDK | BZ. DQGEIQVZ 05 GHIYDYHY $ VR ' HAHP BHU WH&RP S KDGLBSUK LP DMD P LARQIQG-SRIWIQRKHJ
I LCOGADOIQMMNRY/R Z KIFK P IQRQVH.YHS DV FRADAMI] ROWHE RP SDQ IV GHUYDIYHLQMMNIDMARQURN 7 KHERP SIQ KOG
DSSIR LP DA P LARQDYG P LARQIQG-SRIWIQRKH.! DA QAMMRQNAKDAZ HHXQQMXUHE DVXCH DG HAP B

UASHAHD $ WBDIDRXOD \WH&RP SOQ VP D) HP HQWWYDDOM/\KHERWUMIR IWXQOQXUHE G-BRUWILQI LDA DOFRXQM SO

) RUDKANICHON P ORI HP HMBXUBRAHY WHERP SO XVHV LQMIAAIDM FRQAMTFWVMR KHEI H YDURXVH SRXUH/RAMRP RGN \KHLQMHANDM
AOIAMIMNFYR YOURXY EDDFH\KHHATFFRXQNV ) RAWH2 7 & GHIYDRYHYFBDUHG Z W \KHFHOADCFBDUQI KRR/
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\KH YOUDNRQP DJILQ\WDAMS D/ DVANBP HOWR WHUHDAMG GHIYDMYHYI QUYDOH/ SHHARL RM 3" HIYDIYH/ LQ30W \\WP , R \KV4 XOM®
5 HSRWRUDGAWRDOQ RP DARQ

7KH&RP SDQ SBGIHYFRIDMIOR \HXUH YCURXY | LQDGAQ) DG RKHUCRMMEAMDARTFXUGUQ) \WHGRIP DOFRUIHR EXMCHNVDVSIVR \KH
QTXEW P DEIHP HQAWRDAD\ 7 KHI RTBRZ 1Q) \BEGY SURHQAKHWSH/R ARIMDOSBGEIHE DVXGH DG HHPEHU RIMYIQ
WRADB/

3GEIHES WHVDVR - XCH

$) 6 +70
&DK BHEXUMEY/ SHEXUMEY |/ ROV 7RED

3XEQF G-BRIW 2 2
5 HEXURDHDIUWHP HOV 2
) +/ % DDV 2

) H3) XQB/ 2 2

N ONONN

7RNCSBEHEDIWHN

3GGEIHG$ WHVDVR ' HHP EHJ

&DK GHXUMHY/ SHXUMHY/ / RV 7REO

3XECF G-BRIW 2 2
5 FEXUAKDH DI UHP HOW 2
) +/ % DG/ 2

N ONONN

) HG) XQo/ z 2

7REOSBEIHE DARN

YDDEFHU-SUAHONP DINANDOH
YDDGFHU-SUAHOVERRNYDOH
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7KHERP SI) VH SRHGWR HRRP LE UMWOUMQY [ URP. LWBXMGHNRSHIDINRQY QG XY GHUYDAYHY/SUP DU® VR P DL HUMI DARADMSZ W
FKOQILQY LQMBWADMY DGR DALMABMEP HY/Z W \KHUUMN P DD HP HWREWMRRYHY 7 KH&RP SDQ. GRI QDAY FHIBQ GHYDAYHY DV KHGILQ
LOANKP HOMIQDTXOM L) KHEIHOFFRXQIMY BHIMRQKLS FDK |BZ. RUIDUYDOHKHIIH 7 KHUP DQQ) DUHRDMILHEDVI UHWEAQ) GHIYDYHY
WD/R GRADDM | RUKHEIHIOFFRXQIG) DG FRQANR LOMAVIDMPRQAMRW Z KIFK LGFOGH GO\ DSV DG LQMMNDMACS DI UHP HQN DVZ HODY
IQMANDMEENFRP P W HOV

" HLYDAYH/& RXQMBDUN & LHAVG N

' HIYDAYHLQXKP HQVFRQBIQDQHBP HOAR FUHAWWIMN \KDADIMAY | BRP - \WH SRMANDO DOUHR DFRXQMEDW \R SHIRP CFFRRGQ) WRWHWLP VR
\KHFRQAEFW7 KH&RP SOQ VH SRXUHWR GHLYDRYH FRXQM.EDMY RIHAWIMN DABQ. SRQANQWP H LVHIXDOR\KH P RXQAB-SRIMG DV DGHILYDRYH
DIHNRQWH&RP SDQ V& RQRICDMG YODIFHE KHAV DXAP 1Q) (R UHRYHIH/R XQEHOLQ) FRIMIDD 7 KH&RP SR FBDWRHWNQ?2 7&
GHUYDRYHYZ M FHDCFBDUQIKRAHWKURXIK ) &0 VGHWR CESTAEG U XDRY WD HQWV Z KIFK BHEEWWHERP SOQ VARXQMEDMY UMN

7KH&RP D0 DOR HOMYLQR GO0 HJ RUAHIEGIP DAMIGHNG) DIUH-P HON DG FRIDMEICD) WP HON Z KHMSRMED! Z W FHYRQGHIYDAYH
FRQMSDMWANR P MIDMWHUMN R GH DXORQDEMMICEDLY 7 KHHELMMDID) BHP HONVWSIEDED SURMGHWHUWKWRR VAW SRKUADG
UHNXUHRGH FRXQALSONY VR SRUWARTIDAIORQ GHLYDAYHLOQWMKP HIVLQDGHADEL M SRUMROVR \WHRKHUFRXQAMSDNY ) RANH2 78 GHIYDYH/
FOOUHGZ W AHOADCRBELIQIKRAAY \WH YOCUDAROP DL LOM\DMG DAHMEP HOR \WHUADAG GHLYDAYH/| LUYDOH/

&DK) BZ + HEIH

7KHERP SIQ. GHWLIDM/GHIYDMWHYDYFDK | BZ. KHZIH/Z KHQ\WH  DUHXVHG\R P DEIHH SRKUA\R YDUDELAOW LQFDWK | BRZ VUHDMG\R | RIHFDAMG
WDQLRNRQYRQ YOULEG UDAMI LDGALDCLQMKP HOV 7 KHERP SR XVAVIQMAIDM\Z 05 DI UH-P HQVDVSOWR IWKHGILQ) MDA\ B\ H FKOQILQY)
DQRIRIICEP RQAMTNXCOR \WHSUGALSDOIP RQAR \WHERWRZ LQIVRUFRP P HIADOBOY | RUIL H5 DMLQMAMNEDHE RQEHFKP DNGLQMIAY
DKV 7 KHRUWIGDOMP VDG FREEWRYVR \WHIQMMWWDM\Z D5VYDY DG WIIHIQGRIW $ P RQNUHFHYIEGIRUSD CEGIDHWRIQ] H3DY
DFRXHGXQEHWHWMP VR \RHDIUH-P HOW

$ @ CBVZ HHHOMHGLOR Z LW FRXQMSDME/WDAP HARHE RP S0 TV FUHAVWABQEDB, DQG\WHDI UHH-P HOWFRQEEQ FRTIMMDOSURYIMRY/
SURKANMY \MHDAUMN SDWV 7 KH&RP SO FRIFOGHE\WDARH FUHAWIM LGKHHAQWKH FROAEFAY GRALI QU LFDQW

) RUGHIYDAYH/GLI QDM DG TXOM LQ) DVFDK I GZ. KHEIHY LGH | HRRYHIHWLY GRAP HDWKUHG ROVFEDUDAMD GVFERHG 5 DXHJ D/ DVWKH
KHEILQ) UHIDARQKLS FROMMAR TXON\ | RUKHEIHOAFRXQIQ) \MHHQWHFKDQ) HLOWHI QUYDOHR WHKHEILQ) LXK HYWUHFRBHGLO2 &,
DQGUHFRIQ] HELQHIIQIVDARHKHEI HEWDQLRAIRQDH HFAVHIQQIY ' HIYDAYHEP RXQVDH HAMY HAQQIVOHBFRIQ] HGFRQMMZ [\ \KH
FOWI LFDIRQR \WHKHGIHG WP

$WXH DG HAHP EHU WHERP SO KDGLQMIXNDM\Z CEVGHLI QDM D0 X 1Q) DVFDK I BZ KHIIHVR \WH&RP SDQ
| RU-FDUAG YDUDEGLQAMAMNB-FHSIWRQ YOULEB DM GO0/ GHR FKOQ H/LOWHLQMA DM Z [\ DQRIRDCCP RQIR PIARY ) RUHIK
DIUHP HOMKHERP SDQ. UHFHYHYLQMAXADADI L] HEUDMDQGSD) VDD YOULEG DM

) CLU9 DOH+ HEIHY
" HUYDAYH/DUHGHWL QMG DV UYDOHKHEI HYZ KHQWH  DUHXVHGVR P DEIHH SRKUHVR KD HYLQWHI LUYDOHR FHABQ! LCDGRDCDAAN DG
ICEHOMY B HBGR DAMHKHEIHG WP V Z KIEK | ORMDMLQYDOHDVDUAKOR P RYHP HOWLQIQMMNDM/

4 RV XUQ) WHCRP DOFRUHR EMCHW WH&RP SR HQMY/LQRN\Z 06 DI UHP HOMR FROMHWAHIOQO®Y WP | L[ H5 IDMEDV\R | DY
WDMWR KHGEIHWHERP ST fVH SRAXHWRIQMIAWDMUM 7 KH&RP SDQ SD VDI L HG LQMIAWAIDM\R \KH FRXQM S0 DG UHRHYHYDI GDIY DM

1URP \KH\CP HFRXQM.SOWY FOBXMMS RQWWH DI W DMCRIRCIP RXQAS WXCH D' HAHPEHU \WHDIJ U DMQRIRGDCLP RXQN
R \KHUHDMG KHEI HG WP VI RUPHIBIQEQ) \WP 11 HGUDMGOQARBBG P ICIRQDG P LQIRQ UASHARHD DQGWHIOUYDOHR \WH
\Z CEVDARADMSZ W \WHGHIYDRYHUHIAWG\R KHEI HG WP VZ DVOQXQUDE HSJOQR P LARQDQGOOXQUI HSBRWR

UASHAYHD
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$) 6 HXUMHY 7KH&RP SR KDVHIMMGIQR D\Z 05 DI UHP HIAR KHEI HWHLQMWDMUM RQDSRMWRQR W1 L[ HSUDMS ) 6 FEXUMAY $ W
-XCH DG HHPEU \WHD)J U DMQRIREICIP RXQAR WHUHDAGKHGIHG WP VR WHS ) 6 VFRXUMARIBG P LARQDG
WHI QUYDOHR WH\Z CEVDARADMS Z [\ \RHGHIYDAYHUHDMG\R KHGIHG WP VZ D/DRXQUHDT HSRWR DG PLORY ASHRMWHD

7KH&RP SIQ CESIHVKHEIHIFFRQMY LQIFREFHZ WS 68 ' HIYDIWH/DQG+ HAILQ) DG WKHI DUYDOHKHGEIHDQG WHXQEH DL
KHZIHGLWP  DMIEABEGIVR\WHUM EHQ) KHEJHG DUHUHARUEHS DVDLUYDOHZ LW XQUHDT HG.J OQVDQE RWHVEHQ) UFREHGRQWHERP SDQ IV
&RQRICDAMGE\BAP HOVR | GFRP H 7KH&RP SID - DWHXAWHH | HFAYHHWR HIFK KHEILQ) BHIMRQKLS B ARP STUQ) \WHAKDQIHVIQI DU
YDOHRUFDK | B2 VRQWHGHLYDAYHKHZILQ) LOXUKP HAZ LW \KHAKDQIHYLQI LUYDOHRUFDK | 7 VRQWHGMI (DMS KHI HG WP RU
WEQLRANRQY| RARHUM EHQ) KHGIHG || DKHEILQ) UHDMRQKLS A-DHAR TXOD | RIKHEIHOAFRXQIDY \WHUHIMRQKLS LV GVFRONXHGDOG

| XUMUHAKDQI HYLQWKHI CLUYDOHR WHGHLYDYHLQWAKP HIWUHUHFRI Q) HELQPXUHMSHIRG HQQIV ) RUDGVRNXHERAMP LCDMS| DU
YDOHKHZILQ) HIDMRQKLS DI DQQ) EDAY DO HOMRWHFDL 1) TP RXQAR WHKHGIHG WP DUHCP RUY HG\R LQMBWACFRP HRU

H SHOHRHMWHUP DQQ) AHR \WHKHZIHGLWP FROMMMZ MW WHIP RMY DARQR RMHUGMRQVRUSUHP LXP V' 3UHYLRXV EDDIGRHVGH HIHG
1Q$2 &, IURP QVARQMXHERUWLP (DM FDK | B2 KHEJHY/DUHUHRIDA LHGVR LOMIAXNCGRRP HRUH SHOHDVWKHKHE HSWEIQLCRANRQY D HAW
HAQQIVRIRHMHRIWIDM \SHULHGWP R \WHKHIILQ) HDIRQKLS 7 KH&RP SR W KHEIHYARQMXHR BHKLIK® H I HAWHOQGKDGQR

P DMIDOIP SCRARQ\WWH& RQRICDMS 6\BAP HOVR |, FRP H

, OMHXB DME& ROADRAN

" XU WHGRIP DOFRXUHR BXMQHN WHERP SR HMYIQR LOMINDMFRQMFWZ W ERURZ HY\R KHS P HHAKHUILDCAQ) GHBY 8 SRQ
HOMIQY LQR LOMIANDMFROAFAW \WHERP SDQ. HOMY/LQR R VAN SRIMRD/Z [\ DWILG SO IQREHAMR P LQP 1] HIQMMWDMUMN 7KHH
LQMBVNDMARQUERNVTXOM\ DV LGDGADOGHLYDIYHYZ 1 LUYDOHY DY RGOS 2 WHUDXHN DQG2 2 \WHUITELOMWY ROWHERP SO
&RORIEDMEYDDFHEKHN

7 KHIRTBZ LQ) \BEGI\XP P D] H/NH HBP HOVR WH&RP SO0 W GHLYDYHIQWAKP HWDVR -XCH DG HAP B HIUBIDAGE
GHIYDIYHAKDATUHFRQUGHHG DFFRXQIY KHGIHY DQG\KRAHWWDADUH GRVGRTILY LQWRADE/
-XCH ' HHPEHJ
' HLYDAYH ' HIYDAYH
1 RARDCRU 1 RARQDCRU
&ROACAMDO &ROAMRXDO
$ P RXQNV $ WAV / |DELOAH $ P RXQW $ WAV / LDELOAW
" HLYDWYHY GV QDWS DV CFRRXQWQ) KHEIHY
, QMADMFRQUERV
&DKI®Z KHIIHY/ 2 2 2 2
) DUYDOHKHIIHY/ 2
" HLYDWYHY/ GRAGHWLI QDWS DV DFFRXQAQ) KHBIHY
, QMANDMFRQUERV

1 RNRDCEP RXQNV DIHQRAHAR GG ROWHE.RP SDQ /& RORICDWGYDDIFHEKHWDQG DUHIHHDIM XVHGRID DvVD EDVRQZ KIFK LOMRXDQG
RMHUSD, PHQVDUHGHMP IGHG

YOO/ U-BIHHWDIUYDOHR GHIYDWYHI LCDGRDOLONKP HON

7KH&RP SDQ TV FBRDUHG GHLYDWYHY DIHFOWILHG DVDMQIBI XQWR CAFRXQIY UAXANY) LOWHIOIUYDOHR \WHGMI@WGE\Z 06 EHQJ HOEG
B \WHYCUDNRQP DULQ Z KIFK LV \WWHDWG DV VHNBP HOAR WH UHDWG GHLYDWYHY| DLU YDOHI RUDAFRXQIY SXUERHY
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7 KHIRZ 1Q) \BEGIVXP P Ol HV\WHADUW LQ) YOOHR \WHE&RP SDQ fVKHZ HE DAVHVLO I UYDOHKHEI HY DG WHDAVRADMG PXP XOWHEDLY
DAYV HQVLFOXGHGLQWRHADW 1) YOOHY/DVR -XCH

bDG' HHPBEU GROWY/LQWR\DB/
-XCH ' HHP EHJ
&XP XDAH &XP XDAH
$ P RXQAR DUV $ P RXQAR DUV
$ GWWR HQV $ QR HQV
, FOGGLQWH , FOGGIQWH
&DUW LQJ $ P RXQNV &DW LQJ &DUW QI $ P RXQNV &DU 1QJ
R +HGHG $P RXQAR WH R +HAIHG $ P RXQAR WH
$\WHV / (CELOAY +HIIHG $\WHV / (CELOARY +HIIHG
$P RXQN. $WHV / ICELOMY $P RXQN. $\WHV / (CELOAY
/ L.CHIWP VRO WH& ROWRICDMS YDDFHEKHIVLQ

ZKIFK WHKHEIHG WP LVIQRXGHS
6 HRXUMAY DYDDE® | RUMDBA
/ R/

7KHHDP RXQNVLGFOGHWHCP R HE FRIEDMYR WHLOYHAR HOAHRXUMEY GHLI DM LOKHZILQ) UHIMNRQKLSVIRUZ KIFK WHKHGIHG WP VWK
WD HJH SHAMWR EHUHP DIQQ) DWWHHIGR WHKHEILQ) HDWROKLS $WXCH DG’ HAHPEHU WHDP RAYHG FRVEDUVR

WVSRWRIRZDY ~ PIARQDYG  PIARY UASHARMHD DQG\WHFXP XOWHEDMY DOV HQADXRADMG Z W WMV KHGIHZ DV DG
PIERQ UASHARHY 7KHDP RXQMR \KHGHLIQDWGKHGIHG WP DVXGH

DG HAHPEHU \REGG  PLARY
&DUY LG YOOHU-SUAHVEP RUY HGFRW
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6728&. +2/' (561(48,7<

5 HBXUFKDH3 LRILLP V
2Q HHPEU WH&RP SIQ) WVU/ROGR ' LUWHARLY DR HSDGHZ. \KDUHS FEXUKDH3URIUP \R SXUKDHXS \R P IAIRQR WH
&RP SDQ VFRP P ROWBFNWURIK ' HHP BHU LQRSHOP DINAMIDLRANRY/RUSIYDAMD GHIRMAGWIQLRAIRY/ LFOGQ) SXKIQARD
WAQ) SOOIQCFRIDFHZLMKG X E  OG RBXB E  XQGHMH( [ FOQHS PAS VSOWR \KH5 FEXURDH3URIUP  CSSUR LP DM
P LARQ\KOWY RJ P LORY Z HHUBSXURDHE GUQ) WHM P ROMYVHIEHE-XCH DGR WHH\KDUW/DSSUK P DAMD
\KDWV RJ P LORY Z HHUBSXURKDHE GAUQ) WWHVHRQG TXOWMUR $ SSUR [P DMD P L@RQR \KDHWEXUKDH/
WP DO DYDDEBIXQEHAHS HEXUKDH3WRIUP DVXCH

$ FRXP XOWM52 WHI& RP SIHKHMYH, QFRP H / RW

7KHRKOQIHIQ$ 2 &, | RAWHWUWHDGM] P RQMVHIEHG-XQH W\XP P DU HGDVIRTRZV (HAR Y RO/ LQWRA\OBY
8 QUDT HG* OV
I RAH/
8 QUDT HG IRUS) 6 8 QUDT HG
* DQV [ RWEV GHRXUMEY &KDQHIQ) DU * Qv

RQ$) 6 7UDQIHHG\R 9DOHR &DK | RAHY RQ

BHEXUMEY +70 ) ®Z + HaJH w2/, 7RED
YODGH 0 DK
2 \MHUFRP SUKHQLYH W LGFRP H

2 WHUFFRP SUHKHOULYHERWEH RUHUHROWL LEDRO 2 2
$ P RQVUFOMILHGIRP $2 &, IQRHIOQIV 2

1 IVXUHNBHIRG RKHUFRP SUKHDLYH G LGFRP H

YODgFH - XCH
8 QUDT HG* OV
| RAH/
8 QUDT HG IRUS) 6 8 QUDT HG
* DQV | RWEV GHRXUMEY &KDQYHIQ) DU * Qv
RQ$) 6 7UIDQMHUHG\R 9DOHR &DK / RAY RQ
BHEXUMHY +70 ) ®Z + HaJH w2/, 7RED

YDDH ' P BV

2 \WHJFRP SBHKHRLYH BRW LGFRP H
2 \WHUFRP SUHHQULYHBWEH RUHUHRIML LFDARQ 2 2
$ P RQVUFDMILHGIBRP $2 &, LQRHIQQV 2

1 FARXUHYBHIRG RKHJARP SBKHRLYH BW LGFRP H

YODFH -XH
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7KHRKDQIHIQ$ 2 &, | RAWHWUWHHDGM] P RQVHIHG-XCH W\KP P DY HGDVIRBZ V (AR \If RO/ LQWRADBY
8 QUDT HG* DQ
/
8 QU HG IRUS) 6 BQUDT HG
* DV | RWV BHRXUMEY &KOQHIQ) DU * DoV
RQ$) 6 7WDQMHLHE R 9DOHR &DK / RAHY
GHEXUMEY +70 ) B + HIH ROYR / 7RED
YDDEFH 0 DK

2 \WHFRP SUKHOULYH W I(FRP H
2 \WHJFRP SUKHOMYHLGHRP HEH RIHUHFDWI LFDNRQ 2 2
$ P RQVUFDMIHGIRP $2 &, IQRHIQQIV 2 2

1 HAPXUHABHIRG RMHUARP SAHKHMYH ®W LCHRP H

YODFH -XH

8 QU H3* DIQ
| RAHY
8 QU HG IRUS$) 6 8 QUD HG
* OOV / RWHY/ SHAXUMEY &KDQHLQ) DU * Oy
RQ$) 6 7UDQMHLUHG\R 9DOHR &DK / RAHY
SHXUMEY

+70 ) B + HaIH R/, 7RED
YO ' AP B 2

2 \WHUFRP SUKHQLYH BRW LGFRP H
2 \WHJFRP SUHKHLYH ®RW LGFRP HEHRUA
UM LFDIRQ 2 2
$ P RQVUFDMILHGIBRP $2 &, IQRHIQQV

1 FARXUHYBHIRG RKHARP SUKHRLYH BW LGFRP H

YODFH -XCH
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7TKH&RP S IRBZ VS 6& \RUWHFRLG | DUYDOH DEYWWR HOVUR FHAEIQ DWHN DG CCH QWY DGR GHMIP LCHI DUYDDHGWBRKUH $ 6&
FOU IHAKDNVOUYDOXHR  FHYMOQ DXWHAN DG ACHOWAY LY DRH IWBUFH UWHBURHUY \WH P RXQAKDAZ RX@ EHUHHYHG R VHODQ DWVHARUSOIG R
WM HUDQCHAOW LIQDRREHD WBQLRANRQEHE HH)Z LAY P DINHASDMASTION

$6& \SHAILIH/DKIHDIK R YOOOWNRQWRKQTXHY EDHE RQZ KHKHAMHLCEXW R \KRH YOOOWNRQWHKQTXHY DUH REVHYCEG RUXQREVHYCE®!
2 BEVHYCEBILOBXWUH GRWP DNWEDBRAICGHS T URP LQEHSHYG-QWRXUAHY Z KIGIXQREVHYCEBILCEXWUH GRAWKH&RP SOQ VP DINHADAXP SWRQ/
7 KHWWUHOYHYR \WHI QUYDOHKIHIDA XQEHUS$ 6& EDHSRQWHHWW RWSH/R LOBXWDHDVIRTRZ V

/ HYHD 9 OONRQLY EDVHG RQ TXRIMG SUFHY LQCRRYHP DINAN| RUGHINFDCDWHNV DG ACH MW

/ HHD 9 DODNRQLY EDHE RQREVHYCEBILCEXWICFXGAQ) TXRMS SURHYLQCRRYH P DNANVI RUMP LOUDMVHN DG ACHOWY TXRMSSURH/
| RUG-QNCRMP IOUDKAN DG ACH O LQGW CRRYHP DINAV DG P RGHOEDVHG YDOOWNRQWHKQTXHYI RUZ KIFK MJ QI LV
DWAXP SWRQVFDQ EHGHUIYHS SUP DO [URP RUFRUIRERIDMGE. REVHYCERIQDLQWHP DINHV

/ HHD 9 DODNRQLY EDHERQP RAHDEDHZ\WWAKQTXHAKRDAVHRGHRUP RUMMLI QU LFDQACEXWRUDWKP SINRQAKDATHXQREVHYCEBILQWH
P DINHA7 KHHXQREVHLYCEBILCEXN UH BRARHE RP S0 VDAKP SIRQVCERVZ KDAP DNANEDMASTQNZ R XVHDEG
1Q RWP DIRQWDNY UDRIED DYDUDEBIXQEHAHFLUXP WBGFHYZ LKRAWKQGHFRWDGH | RW

$ WHVDOG/ LDELOAM/0 HWKUHG DAY U9 DOXHRO D5 HEXUIQ) %DMV
7 KHIRTBZ Q) G-VAUEH/WH YDODIRQWAKQTXHXVHGE, WHERP SDQ R P HDWUHPHMEQ! LCDGRDCDAHN DG CCE QWY UHFRGHG DVOIUYDOHRQD

UHPXULICY EDMVIQWKHI LCDGROOWBM HOV

" HLYDAYH, QUAXP HOV

$VAVWHGIQL RM 3 HIYDMWH/ \WH&RP SO0 UFRB/GHLYDAYHLOKKP HIVDATIUYDOHRQD WX EDLY 7KH&RP SDQ X\W] H/
GHIYDMHIQKKP HWDY/SOWR \KHP DEIHP HWR [QMBWADMUMIRP RAI WHUH SUAQ) AOIRMIMIFVR FHIBIQSRMRQVR \WHERP SO0
LQMIVAEHDLCQ) DAHVDQGACELMMY 7KH&RP ST KDYFRQMRMSZ 1K D\KLLEG SOV YHIERUMR SURYLGH YDODMRQY | RUGHIYDIYH/XMQ) WIS
YDODNRQWRKQTXHY DG WHH RUHFDWI LH/AXKFK YDODNRQ/DY/ HYHD 7 KILG SOV YDODNRQ/DUHYDICDMGE, WHERP SR XMQ) %9$ /
GHUIYDAYHSUAGQ) IXQRMRYY 1 RP DMIDOAL HHAHY/Z HHLIGHWLHG GAUQ) WHYDIEDIRQDVR -XCH DG HHPEHU 7KH

&RP S KDVFRQUGHHG FRXQMSONY FUHEWIMN LOWH YDODIRQR W GHIYDIYH DWHNDQG KDY FRUGH MG WRZ QRUHAWIM IQWWH YDODMRQR
WGHIYDAYHICE QMY 0 RWLIHEDNG) GHIYDIYH/DVR -XQH DG HHPEHU AGQRMKDYHDP DMIDAP SCAARQWH

&RP S V& RQRICDMS) LCOGADCB\BAP HON

$) 6 GHRXUMKY

$) 6 VHRXUMEV DUHUHFRUGHG DVDUYDOHRQDUHRXULG) EDLY ) DUYDXHP HDXUP HOAYEDHEXSROTXRAMGP DUN/BURHY Z KHDYOME®! / HYHD
| TXRMSP DUN-/BUFHY DUHGRADYDIDEG! | LUYDOHYDUHP HDKUHG XM Q) LOE-SHIGHAWDODMRQWAKQTXHVR LGHINFDCRUMP LOUVHRXUMEY

| RUZ KLEK WL QU LEDQADAXP SIRQYDUHGHIYHE SUP DU |URP RUFRURER DAGE, REVHYTEGIP DN / HHD 1 WHICHXWXHE\R SIRVIGHWH

HYDODNR! RUFHMEQVHRXUMIAY DUHXQREVHYCEGIDQG ROWHHLY OB Ll 0D P DUNANRRAWY WHOWHVHRXUMY Z RXQS | DR \WHGZ HVGBYHOR \KH

KIHDWAQ /| AHD

7 KH&RP SO VLQYHWR HQABSRINRIR LYV SUP DU® YDXHEXMQ) | DUYDDHP HDMUHP HOVWDNDHFRMGHIGWREBH/ WD 7KH&RP SDQ KDY
FROAAMG Z WK D\KLLG SOV SRINRTR CHFRXQINY VHYLIFH YHERUI RUYDOOWNROR IWVHRXUMFY SRINRIR 7 KHYHERUVSUP DY \VRXUAH I RUOMHREXUWY
YDODNRQLY, &( Z KIFK HYBOOMY VHRXUMHY EDHE RQP DINHNEDI |, &( X\ H/HYDOOME SUAQ) P RGHYWWDAYDY B DAVHAFDW DGLRXGH
DDOEGIWDGH HG DOGRKHUP DINHAQ RP DIRQ * HHDO® WHP HKRGRBI\  LGFOGHERNHITDARM/ SIRSUHBY P RGHY YDIMGARUISWHWMP V
DG AREGMRQY/GDIEDH/ DvZ HTDVH WLYH TXDIW FRQURCBUIRIUP V
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7 KHYHIERUX\WME H/SURSUHEY YOODRQP DUFHYI RUYDOLGQ) DOP XQALSDYVHRXUAMAY 7 KHLQUIORXYHY| RUGHMIP LQQ) \WWHSUFH P RYHP HQW
DG\ [HTB UHDNRQKLSVZ WML QWKHP XQALSCP DUFHY DUHGHIYHG URP LGB EHIAKP DN PXUYHVRAVRXUAHG I URP DP XQASDOMIGQ) GHN 7KH
VHRXUMIY DUHI XUMHUBURNHD GRZ QEFFR B.Q) R IMAKHU FUHAVWXSSRIWMBIMR IWXOGRH DQGUDIY VR LGFR SRUDM DEAMRIDOSUHIB/AR WHLGBMY
EHGFKP DN PXUYHY

7KH&RP SDQ SUP DO X\H/%9$ /  DRLOG-EHIEHIAG RIP DARQ\RXUAHWDAGLLY. VR TXDQMEBAYHP RGHY DG P UHADBFRQUBAWNG I URP RYHU
P DUOHABDUNALSDQN \R YDICDM\KLLG SOV YDODARQY $ QP DAUIDOG! I HHGFHYEHA HHD YOODMRQVRXUAHY DUHUAHIURKHG R | XUiHU

D] LQJ WH YOURXVICEXWWKDADHXM] HSE\ HOFK SURLQY VRXUAH 1 R P DAMUDOA HHAHYZ HHLGHNHG GAUQ) \WHYDICDARQDVR

-XCH D' HHPEHU

7 KHADW Q) YDOHR URXNIRMS) 5% D005) +/ % WRFN CESUR LP DY 1 LUYDOH EDHG RQWH UHEHP SWRQSURVIMRQVR - HIFK HQMY DG LV\KHIH RUH
H FOGGIRP \WH\BEBIEHBZ

| FOQV+ HTB | RUG DO

5 FMGHMOBO0/RUI L CDMG | ROVIBILQWHRSHQP DNAAHFDUHG DAVDIUYDOH ) DUYDOHLY EDHE RQWHSUFHVHFRQEDY P DNV DHAXUMO®
RIHIQY | ROVP LOUGDO/XQ) REHYTEGIP DNANDIDZ KIFK LY GRAP DMIDD Gl HHAKDQFRIMGHRWHKR WBUDIRQ EHE HORWICDIRQ DG
OB / HHD  * DQVDQGERWHYRQWH\IBIR GO0/ DHUHFARIGHGLQ PUHYVBHIRGHIQQIVDYDRRP SRKHUWR 0 RMOJHEDQN.G) LGFRPH RQWH
&RP S VE&RORIDAM6\BM HOVR , FRP H

7 KHIREBZ Q) \RE®I SUAWVHINM\KHEDDRHVR! 1 LCDQADCDMAN DQG ADELMINAY P HDUXUHG DAVDUYDOHRQD UHRXWIQ) EDUVDVXQH 0BG
" HHP R RO LQWRADIB/
) DLW9DOXHO HOKUHP HOWDW XCQH XMQ)
6LIQULFDQW
4 XRMG3URVIQ 2 WHJ BLIQULFDQW
$PAYHO DINHVIRU 2 EVHYDEG®! 8 QREHYCED!
[ AHD | HHD | WD YDOCHH

$66(76
$) 6 VHRXAUMWHW/

8 6 JRMHOP HVDGDIHR HRXUMAY
2 EWDIRQY/R KB/ DQG SRONDDMKEGQYIMRQY 2
&RSRDMDGRMUERY/ 2
0 %6 2
2 WHVEPXUMEY 2
/+)6 2
" HIYDMHY/

, QMIKNDMFRQMFN 2 .

) DUYDOHKHZIHY 2 .

N NN NNN

/.$%/.7.(6

" HIYDMH/

, QMAXNDMFRQMFW 2 .
) DUYDOHKHGIHY 2 2
2 WHUBERG/ LCFOGH DWANEDANHG VHRXUMA/
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) DU9DOXHO HOKUP HONDV HR-P EHU XMQ)
6LQUIFDQN

4 XRMG3UFH/IQ 2 \WHJ 6LIQULFDQV

$ PAYHO DINFWIRU 2 EVHYCE® 8 QRAHYLE®!

, GHOWFDCS \WHV OBXW ,CBXW

 FHD 1 HYHD / HHD YDDGH

$66( 76
$) 6 VHRAMW/

8 6 JRYHGP HONGIHR HHXUMKY
2 EWDIRQY/R \WBAW/ DQG SRONDDXEQYIMRQY
&RSRDMDGRMUERD/
0 %6
2 WHMHRXUMEY
/+)6
" HIYDIYHY
, QMINDMFROMFN 2 R

/. $%/.7.(6

' HIYDRYH/
, QMANIDM FRQALRV 2 2
) DUYDOHKHIIH/ 2 2
2 WHJERQG/ LGFOXGH DWHAEDANHG VHRXUMW/

N NN NN
NN NN NN

$ WHVDQG/ IDEIOAMVO HOWUHG DAY D9 DOHRQD 1 RQUHXUIQ) %MV

&HWIQDAHNVDHP HDAXUHS DVDUYDOHRQD QR EDLVIQCAFREDFHZ WS 6 * $$3 $ QWA HOMRWHIQUYDDHR \KHHDAHN

X0 WAXOVURP \WHISSIFDIRQR 67 HUR FRWRUP DINHATFFRXQIY) RUZ UMM GRZ Q/R! [QAYLGOCDAHVOIWLMH DUHHYDODMS | RU

LP SCILP HQWV7 KHSUP DY DN CFFRXQAG | RUDAVTIUYDOHRQD QRUHAXUIG) EDUY DUHUHDAMG\R | RUFBRAHG SURSHIY | RIP HUEDQN S MY DQG

FRUDMD0G-SHIEHWBOAKDADHIQEYIGOM DAHAHG :© KHOWHDWHAMHEXUGE, WDOHABM WHERP SIQ. P HDAXUA/WHI QLUYDOH XM LY

DOLGFRP HRUP DUNHAYDODIRQCESURTK EDHG RQDQISSUINDICFRBAERMGE, DQLQG-EHIGHMIFHHG DSSUNHIXMQ) REVHYCEGIP DD

0 DEIHP HOAP D GVFRXQAKH YOOHI URP \WWHCBSUIVICIQGHALP LQQ) WHI QUYDOHL  EDHGROIWXQEHMNEREQ) R \WHP DUNHFRQEMRY/ \KH

FRUDMIDCKDG EHHQLP SOUHGEHBZ \WHDSSUIMHGYDOH / HYHD 7 KHDWHVI RUZ KIFK DQRQUHRXULY | IUYDOHP HDAXUHP HWZ DVUHRIGHEZ HMH
P IARQDG P ARG WHSHIRG/HIGG- XCH DG HAHPEHU UASHRAYHD 7 KHQRQUHXULQY YDDDMRD

DAY HWI RAKHHDAMAVAG QRMKDYHDP DAMIDOLP STRARQWWHE.RP S v ARQRICDMS | DGR DOWBAP HON

) DUIDOHR ) LODOADO QUAKP HOW

$6& ) LODQADO QRKP HW UHTXILA/GVFBRKUH CERXWIOLUYDOHR | LCDGADCLONKP HOWI RAQMIP SHIRG/DQGH FOGHFHINQI LCDGADD
LQWIKP HQVDQG DENGRY | LDGADOIQMKP HVI URP IWGVFERKUHUATXLUAP HQV $ FFRBQI® \WHDIJ UHI DI UYDOXHEP RXQVSUHHQMGP D GRW
GHHADUO WBHAHAKHXQEHOLQ) | DUYDOHR WHERP SDQ

&DWK DQG&DK ( TXLYDBOW
) RARRHKRWMP LOXKP HOV \WWHFDUY 1) TP RXQAVDUDRIEGIHWP DMR | IUYDOH

+70 GHRXUMEY

7KH&RP SDQ VIQYHAR HYSRWNRIR LYSUP DU YOOHG XM | CLUYDOHP HDAKUHP HOMKDADHFRQUGHME\REH/ HYHD  7KH&RP SDQ KDY
FRQALFANG Z [V DAMLLE STLYY SRNRIR CFRRXQIN) VAYLFH YHOGRUI RUYDODARQR IWMVHRXUMA/SRIMRIR 7 KHYHIGRUVSUP DY \RXUAHI ROVHRXUMW
YDODIRQLY, &(  Z KLFK HYDODM/AHRXUMA/EDHE RQP DUHAEDD |, &( X\ H/HYDODAMGSUWAQ) P RAHY\WDAYDY B\ DAHAFDWDQGLGFOGH
D/OOEGIWICH BG DOGRMHUP DINAQRP DIRQ * HHDID WHP HMRGRE\ [GFOGHYEURNHUTXRMY SURSUHEY P REHY YDWEHRUISIYHWMP V
DOGFRQAMRY/AEEDH D/Z HIDYH WMLYHTXDIW FROUROSIRIP V
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7 KHYHIERUX\WME H/SURSUHEY YOODRQP DUFHYI RUYDOLGQ) DOP XQALSDYVHRXUAMAY 7 KHLQUIORXYHY| RUGHMIP LQQ) \WWHSUFH P RYHP HQW
DG\ [HTB UHDNRQKLSVZ WML QWKHP XQALSCP DUFHY DUHGHIYHG URP LGB EHIAKP DN PXUYHVRAVRXUAHG I URP DP XQASDOMIGQ) GHN 7KH
VHRXUMIY DUHI XORHUBIRNHD GRZ QEFFR B.Q) R IMKHU FUHAVWXSSRIWMBIMR IWXOGRH DQGUDIY VR LGFR SRUDM DEAMRDOSUHIB/AR WHLGBMY
EHGFKP DN PXUYHY

7KH&RP SO SUP DU X\H/%0$/  DRLOG-EHIEHIAG RIP DIRQ\RXUAHWDABLY. VRO TXCQMBAYHP RGHY DG P HADBFRQUBAWNG I URP RYHU
P DUHABDUNALSDQN \R YDICDMWKLLG SO YDODMRQY $ QP DAUIDOG! I HHFHYEHA HHD YOODMRQVRXUAH DUHUAHIURKHG R | XUiHU
D] LQJ WH YOURXVICEXWWKDADHXM] HSE\ HOFK SURLQY VRXUFH 1 R P DAUDOA! HHIAHYZ HHIGHNIHG GAUQ) \WHYDICDARQDVR
-XCH DG HHPEU 7KH&RP SDQ 1/ HYHD VHRXUMEVDIHDUAKXOR \KHS FRHW DFTXMMRQ DG DUHARP SUMAGR DAHAEDANHG
HRXUMWY DOG P XQASOCERQG/ 9 DODMRVR \WHDXHNETANHGVHRXUMEY DHSIRYLIGHGE. D\MLGSDWY YHIGRASHADT L) LQ\WWHE%S P DN DOG
DHEDHGROXQEHOIQ) GDQSRRAQRP DIRQ P DN DQG UHFHRMIBEQ) CRVIW | RUMP LOIMARXUMEY 9 DODMRQVR WHP XQF.SDCERQB/OH
SIRMGGE DWILGSOWY YHERAKDASHADT HYLQKDG VR YOOHVHRXUMEY DG DHEDHE RODAMVRXQMS FDK | B2 P RGHIDGE FRQUGHDIRYY | RU
WHFRP SBJ LW R \WHIQKNKP HAVINHIKRRG W | @FH ARG DG FHEWDMIY 7KH&RP SIQ UHVIEZ VAKRH YDODNRQR ERK VHRXUMY WSHYI RU
UDRIEGHNVIQWHFROM WR P DHARQAURQY DGR VP LOUERQG/LQWHERP SO0 VSRMRIR $ QP DMUIDOA | HHFHY/EHE HHD YOODMRD
\RXURHY DHUAHIUKHG B\ | XUKHUDQDD] LG WH YCURXVICEXWWKDAZUH XM HE HOFK SURLQI VRXUFH 1 RP DAUDOG! | HHFHYZ HHIGHONLHG
GAUQY \WHYDIEDMRQDVR - XCH DG HAHPEHU

| ROQVDQG/ HDW

7KHIDUYDOHR G0Q/DGGDH/Z HHHKP DMGXMQ) DOH IWBUFH WBUHHRNY \KHLP RXQAKDIZ RXGEHH SHAMWR EHUFHYHGL \WH

&RP S \RTG\WHEDQ/DIEGDHY 7 KHIDUYDOHR SHIRP 1Q) GOQ/DQGGDH/Z HHHKIP DRMGWURKIK XVHR QVFRXQMGFDK | BZ YV &UHaAW
@WDAXP SIRY/Z HHEDHGROP DB’ / * ' |RUBDQDQGODHFRARW 7 KHAVRXQADMZ DVEDHGSUP DO RQUFHIP DAHARWILCDIRY
DAY ) DUYDOHR GOQVDQGEDA/LQAVIGOD DRHNHE DOGWHUUASHRANHGYHY Z MQWHI DUYDOHKIHDUK DUHGAUEHGLOWHSUHYIRYY
VHRARQ UHDMWGAR | UYDOHP HDKUHP HOVR DRHMKDAZUHP HDKUHG ROD QRAMAXULQY EDALY

YOON2 ZQHG/ LLH, QUXDQAH
7KHFDW 1) YDOHR %2/ , DSSUR [P DAWI DUYDDH 7 KH&RP SDQ - UHFRUB/VKHVH SRIFLHY DARHUPDWK \KUHIGHUYDOH Z KIEK LY HANP DMGXMQ)
[QRP DARQSIRVIGGE LOXDEFHFDUHY

' FSRIW

7 KHIQUYDOHR G- DG G-BRIW \DYIQIVOFFRXQN DOGRHIMOQP RH P DNHAGH-BRUWILVKH P RXQARD CEGIRQGHP DG DAKH USRI DM
7KHIDUYDOHR AHWIFDMYR G-BRIWZ HHYDOHE XMQ) DAVARXQME FDK I BZ FDBXDWRQ\WDNCFXGDP DINHNDMDIDOMYR - \WHRXUWHWNV
WMRITHHGE P DINHASDINA SOV RUFHWIFDM/R- G-BRIWKDAP DXUHLQ\WHVEP HSHIRG

$ FRXHG, QM HW
7 KHADW Q) P RXQVR ARG LQMIANIESUK P DMI DUYDDH
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7 KHFDW L) YDOHYDQGHAP DG | CIUYDOHVR WH&RP S0 /1 LQDGRDOIQWAKP HWDWXGH DG’ HHP B DHDVIRBZV
CRIMWYLOWRADGY
) DLW DXHO HOWKUHP HON DN XCH XMQJ
4 XRMG3UFH 6LIQULFDQW
1Q$ PRYH 2 \WHJ 6LIQULFDQW
0 DUINHWIRU 2 EVHUYDE®H 8 QREVHUYCE 7REQ DU
, GHOWFDCGE WHV , BXW , BXW 9DOH
&DW 1Y
9DOH / WHD | WHD / WHD YOO
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHEXULWLHV 2

+70 VHFXULWLHV

5HVWULFWHG VWRFEN

1+)6

1HW ORDQV

"HULYDWLYHV

,QWHUHVW UDWH FRQWUDFWV
YDLU YDOXH KHGJHV

$FFUXHG LOQWHUHVW UHFHLYDEOH
%2/,

N NN

N NNN
N NONN

[ $%./.7.(6
"HSRVLWV 2 2
%RUURZLQJV 2 2
$FFUXHG LQWHUHVW SD\DEOH 2 2
"HULYDWLYHV
,QWHUHVW UDWH FRQWUDFWV 2 2
YDLU YDOXH KHGJHV 2 2
) U9 DOHO HDXURP HOWDW HAHP EHJ XMQJ
4 XRMG 33U GLIQILEDON
QS PRYH 2 \WHJ 6LIQULFDQW
0 DINHWIRU 2 EVYE® 8 QREVHUYDE 7REQ) DU
, GHOAFDCS \WHV L GBXW ,CBXW 900H
&0 LY
900H | WD | D | WD [Youess
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHFXULWLHYV 2
+70 VHFXULWLHV 2
5HVWULFWHG VWRFN 2 2
/+)6 2 2
1HW ORDQV 2 2
"HULYDWLYHV
, QWHUHVW UDWH FRQWUDFWYV 2 2
$FFUXHG LQWHUHVW UHFHLYDEOH 2 2
%2/, 2 2
[ $%./.7.(6
"HSRVLWV 2 2
%RUURZLQJV 2 2
$FFUXHG LQWHUHVW SD\DEOH 2 2
'"HULYDWLYHV
,QWHUHVW UDWH FRQWUDFWYV 2 2

)J)DLU YDOXH KHGJHV 8 8
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7KH&RP SDQ. DRKXP HVLQMANIDMUM \WHUMWDAI HH DO QMMWDMGYHYZ LGRKDIH D/DUAKXOR IWCRP DORSHDIRY $ VD UAXOWKH

I DUYDOH/R WH&RP SDQ W1 LCDGADIQMKP HQVZ LOFKDQIHZ KHQP DNANQMINDMY KD HOQGWDARDQIHP D EHHWHU DYRUIIEGIRU
XQD/RIEG\R\WH&RP SDQ 0 DEIHP HYDAP SWAR P DK P DMUMA/R DAHNDQG ACELONNAR\KHH \WINEHIHYHS GHRHAOY \RP LQP 1] H
LQMMNDMUMN YRUIRZ HYZ WK 1 H3UDMREDI DR KRZ HYHJ DHGWANHD VR SUHED LQDUMEQ) IDMHMLREP HQAIGP RHONHD \RSBED. 1Q
DI DI IDMHIMLRGP HOARRQHIHD G-ERIRLYZ KR CUHUHFHYLGY 11 HEUDAM/DUHP RIAONHD \RZ WGIY. | XQB/EH RUAP DXUMY LQDUMG) DA
HOMUREP HOADQG BWANHD \R GR\R QDI DX UDMHMURGP HAO DDIHP HAP RQARLY UDAY/DQGP DXUMI/R DAV DG ACELOWNYDQG DWP SV
RP LQP [] HIQMMWDMUME. DEWVGQ) WP VR QG GOQ/DUGG-ERIWDNGE! LMY LOVHRXUMAYZ WK \MIP VAKDAP LW DMRH&.RP S0
RYHDEIQMBADMUM
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5(9(18(

7KHP DVRUMV R \WHE&RP SO0 IV QRAQMIANGFRP HFRP HY/I URP \KRVAMP FRQMIFVDWRADMG Z W H-/I ROVAYLEHY SURVIGHG RO G-BRUIMIFFRXQV
FUHAWDLGY DOGZ HIGK P DD HP HQATFFRXQVDQGLYEHQ) CAFRXQAGI RUQIFFREDFHZ MM 7RIF 7\ SIFDD \WHOXAUDNRQR DFRQMPNVRY/
QRM \WMIGEH RGWHVHYEH/SHIRP H3 WHH RIH WHERP SIQ. FRIFOG-G\WDWEVAXWRQUHIDEQ) FRONAWDDGRH/LYLP P DMUMD

7KH&RP SDQ IV SHIRIP DIFHREDI DARQYRQUAYHHI URP LQMIAKDQIHI HAV DG G-SRIMIFFRXQVIUHIHHDDM \DM LHGLP P HADMD Z KHWKH
WIQLRNRQRARXY RUB. P RQK HIG 3HJRIP DOPHRED) DARQYRQUAYHMHI URP 11GADY  DQGDRANP DDIHP HQVH/DUHIHHDD

DI LHEP RQNO RUTXOW® ) RUDP CNMUMY R | HHLGARP HRQG-BRUIVIFFRXQN WHE&RP SO VD SUGA.SD0 FRURTGY \WWHSURP MHGIRRGRU
VHYLEHEH RUAVAROU HUIG) VR \RHPXWRP HJ) RARHP DNVRUMY R LGFRP HUADMWG\R Z HION P DI HP HQAGRRP H WHERP SR LVOQDIHQWV
UASRUEB! RUDUDQILQ) | RMHSIRYIMROR JRROVOG\VHYIFHVE, DERMHUSDI

0 RMDIHEDQN.GQ) LGARP HIVHILHG Z KHQWKH R U LGDWG GO0V DUHVREBVR DL QYHARURQWHVHRRQEL P DN KHEOQVDHFDWMLLHGDY/ +) 6
SURMREHQ) \RG $ GAURID WHFKDH/IQI DUYDDHR WH/ +) 6 GOQFRP P 1\ HONV DQG UHDMG GHLYDRYH/ DUHIGFOGHGLOP RWOIH
EDINQI LGFRPH

1 RQOMMNGRP HAVDIJWIDMGE. P DMUNRXUAHI RARHWUHDQG M| P RQMYHIEHS-XQH DG FROMAGR WHIRTBZ Q) GRTDLY
LQWR\DQB/

7KUHO ROMV( QGG 6l 0 ROMV( QG5
-XQH -XQH -XEH -XEH

1 RAIQMHMNCFRP H
" FBRAVBHYIFH&KDIH/
2 YHEDWHV
0 DQMIGFHIHY  RKHU
2 WHMVHYLFHFKDU Y FRP P MWIRQY DG HYY
, QMADQIHIHY
) LOFDY DOGDAHNP DI HP HOVHAY
7UMADAHNP DI HP HOWHY
5 HILMAHG DBYLMRUP DRI HP HOWHHY
YURNHIIHP DI HP HOVHY
0 RMDJHEDNG) LGFRP H
YON RZ QHG @ HLQXUIDFHLGRRP H
| ROQ UHDMGLOMMWDM\Z TS | HV/
2 WHURSHDMY LGFRP H
7 RECRIQMHNGRP H

,FRPHZ IMOQVFRSHR 7TRIF
JFOGVD  PLARQIDQUHDMSWRWHADBIR ' +) % IRMHWUHHDQGM] P RONVHIEHG- XCH
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($51,1* 63(5 6+$5(

YDME (36 LVFRP SAMGE. GYIGQ) GHAGARP HDYDMEGWR FRP P RQWKIWHKRTHYE, WHZ HIKAMEDHIIHQ®P BHUR FRP P RO\KDUA/RAMBECY
GUQ WHSHIRG ' LOWS( 36 LVARP SARMGXMQ) WHZ HIKWGDYHIIHQ® EHUR FRP P RQWKDUA/RAMBAQ) GAUQ) \WHSHIRG LGFOGQ) \WH
HIHAAR GOMYHSRMMICFRP P RQ\KDURAMBQEQ) DMIEX\BEGIVR RN [ DB/

7 KHIRTRZ LQJ) \BEBI SIAVHQIVEDME DG AOMG( 36 FOBXDIRQY | RAMHWUHDIGM] P RQMVHIGHS-XCH DG GROLYLQWRADIY
H A-BVEHNDH@DD
7KUHO ROMV( Q&G 6L 0 RQMV( QG5
- XQH - XCH
1HNVQRPH
1 HW@ERPH

/ AWV S3BHHBGEWAN' INGHB/

1 HNCARP HDYDIQE®IWR FRP P RQ\KDUHKRTEHY

. HIKWGE DYH DIH\KDLH/RAMWWRIQA Q) EDMF
" LIOMYHHIHAAR WRANLDY DB/

: HIKWG DYH DIH\KDUH/RAMWWIQE Q) AOWS

( DUQQIVSHIFRP P RQ\KDUH EDMF
( DUQQIVSHUFRP P RQ\KDLH GOMMG
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6896(48(17 (9(176
7KH&RP S VP DI HP HYWDY HYDODAGVEVHNHWYHIMKURAIK $ XIXWV \WHEMWHI LCOGACOKBIAP HONZ HHIWKHG

2Q-X0 WWH&RP S VYROGR ' LWHARY G-FOMHED TXOIM® GYIGHGROWHRAMBAQ) \KDHW/R IW6HIH/S$ SUHHIHGWRAN 7KH
6HIH/$ SUHHIHGWARRN LVUWBWHOMGE. G-BROMMY KDWY HIFK WBUHWHNY D W RZ GHYKLS LQMIMNQD\KDHR 6HIHS$ SUHHUHGWRAN
7KHAVIGHGR SHMDH HIXYDBOQAMR SHRAWBAQ) G-BRIMIY \KDH LVSD CEBIRQ6HBWP BHU \RSHHUWHG
VKDHRTHYR HRGD/R $ XIXW

7KH&RP S VYROGR ' WHARYDOR GFOHGD TXOIM® GYICHGR SHMDOHR FRP P ROWRRN 7 KHARP P RQWRAN GYIGHIGLYSD CE®
RQ$ XIXW \RFRP P RQWKDWKRTEHYR WFRGDVR $ XIXW
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5 HSRUAR , QG-BHICHVS HIIMMHG 3XEQF $ FFRXQAQ ) LLP
7RWHE\RNRTHY DG WHYRDGR ' LWHARYR $ \VBQIF 8 QROYVDNKOLY/&RSRDIRY
5HXQOVR 5 HMHZ R, QMUP ) LODGADCBVAMP HONV

* HKDYHUHYLHZ HEWWHDFFRP SDQ 1Q) FRQRICDMS EDDFH\KHHAR . $ VEIQIF 8 QRQVDQNKDLA/&RSRDIRY \WH&RP SIQ DVR - XCH

\WHUHIWG FRORTICDAG WP HWVR [GFRP H FRP SUHKHQUYHLGRRP H DOGWRFNKRGHIATHIXW | RARHWUHHDQGM] - P RQK SHIRGYHIGHG- XCH
DG WHFRQRICDMS WBIAP HQVR FKOQIHYVIQFDK | BZ VIRAKHM] - P RO SHIRG/HIGG- XCH DG DOG\WHUADMS

QRWY FRIDAIYHD UH HIHGVR DV\KH? FRQRICDAGLQMIP | ICDGADOWBAP HON - UDHGRQRXUUAYHE V Z HDHQRATZ. DIHR DQ P DMUDD

P RAL LFDNRQ/AKDNKRXE EHP DAHWR\WWHFRQRICDMSLQMIP | LCDGRADOWM HOVI ROWHP \REHIQFRIRP W Z MK S 6 JHHDWM CFR-BAMS

CFFRXQILY SUCASBY

© HKDYHSUAYIRX® DXGWS LQIFFREDFFHZ W \WHWBEDB/R \WH3XEDE &RP SO $ FFRXQIY 2 YHMIKVWAROLG 8 QUMGE\BAM/ 38$2% \KH
FRORICDAMGEDDGAH\KHAAR WHERP SDQ DVR ' HHP BHU WHUHIDAG FRORICDAMG WIAP HOVR LFRP H FRP SUHKHULYHILGFRP H
FKDQI HVLQWRANKRTHAT HIXAW DOGFDK | BZ VI RAKH\ HDOMHQHIGHG DOGWHUHDAMG GRM/ QRABUIAHOMGKHHO  DOGLQRXUBERYEDMS

) HEDOW Z HH SUAKHG D XQNXO H3 DXAWRSQROROWRHFRORICDMS | LCDGRDONTM HOV , QRURSIQRY \WHIQ RUP DIRQVHVRW
LQWHIOFFRRP S0 L) FRORICDMG EDDFHKHAADVR ' HAHP BHU VI CL® WBMS LQDUP DAMIDOASHRW LQUHDMNROWR \WHFRQRIEDMS
EDDGFH\KHHNVURP Z KIFK WKDVEHHD GHUYHG

YOMVIRUS IMHZ 5 HXQV

7 KHHI LCDGADOXBARP HOVDHWHUASROUELON R \KHE&RP SDQ VP DIHP HQA: - HOUHDSXEQF CFFRXQIY [ LLP BIIMMBGZ W \KH3&.$ 2 %006
DUHUATXULHG VR EHLQE-SHIGHZ W UASHRWRWHERP SR LQDFFRUEIGAHZ W\KHS 6 | HEHDOHRXUMA/ @Y VDQG\WHDSSTAEGI LXBV DG
WIXOIRY/R WHE( & DIGWH3ES$ 2 % : HFRIBAMERXUUEY. LQOFFREDGFHZ M \KHWIEDBG/R WH38$2 % $ UMEZ R LQMIP |LCDGADD
WIBAP HVFRQAMVSUGASDE R D5SOLQ) DIDOWACERHEUAYDQGP INQJ LQTXUHYR SHYRQYUASRME®! RUILCDGADCDQG CRFRYXQIGY)

P DY, WA\KEWBRADED B/ LQVFRSH\WDQ D DXAWRQGAMSLOCAFREFHZ LK \WHWIEG/R \WH3E&S 2 % \WHREMRMYHR Z KLFK MKH

H SIMRQR DRRIQRQUADEQ) \WHI LCDCADOXTAP HOMENHQDVDZ KRB $ FRAQIO Z HAR QR SIW\XFK DQRSIQRQ

V(QW <RQ//3

51FKP RXG 91WJIQD
$XIXWW
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,7(0 +0$1$*(0 (171 ,6&866,21$1"' $1$/<6,62) ),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

0 DCDIHP HOMW QVAXAMRQ DG DEOMVLY SUMHIMG R DG WH U DGHULOXQEHINEOEQ) DOGHYDODMY WHI LDIRDOFRQAWR) DG UAKOVR
RSHDIR/R WHERP SO0 7 KLY QVAXWIRQ DG DO MVAKRXG EHUDG Z W WH&RP S0 W ARQRICDAS | LDGADOWDAP HOW \KHCRM/ARWH

I LCDGADOXBA HQW DQG\WHRKHUI LICDEADO@BIFOG-GIQWMYBERWVZ HIDAKHERP SIQ V. )RP . LGFOGQ) WH30 DEUHP HOW/
" MAXAMRQDOGS MOMYR ) LCDGROOR RYEMRQDNGES HXAVR 2 SHDIRYY \FRIRQWHHO + LIKDI KWGLOWHAVPXWRQ DUHP DMIDCADQIHY
1URP SURUU-ERIMY SHIRGYDQGLGHRIVICEGIWHIG/P DMIDD O HAKY WHERP SIQ 5 HXGVR RSHIDNRQY| RAWHIQMIP SHIRG/DHQRV
GHHADUO LOAFDIYHR WAXOVWDAP D EHH SHAMS! RAWHIX@ HIURUIRUDQ. RKHUSHIRG $ P RXQIVOUHURXQEHS | RUSUAHBMRQ SXERHY/
KRZ HYHJVRP HR \KHSHIFHQED HY SUAHQIMG DLUHARP SXWNG EDHE RQXQURXQEHG TP RXQWV

, QP DI HP HMWAMVAAMRQDQG DEDOMY WHERP SIQ. SURVIGHYFHMIQI LDCADAQ RP DIRQGHMP LGHSE P HKRG/RKHAKDQLQ DFFR EDGFH
ZIWK8 6 * $$3 7TKHHQRQ* $$3 |LQDGADIP HDXUA/DHDVKSSBP HUAR* $$ 3 Z KLFK LVXVHG\R SUEDHWHERP ST VI LDGRDOWMIM HOV
DOG\VKRXG QRABHARQUGHIHG LOLWRTMRQRUDY DAXEWYMM| RUFRP SCUTEGIP HDOK U FOBXOAG LODAFREAHZ W $$3 , QDBAWRY \KH

&RP I VQRQ* $$3 11QDERDCP HDXUWA/P D QRAEHFRP SDIEGIR QRQ* $$ 3 | LQDGADCP HDXUWVR RKHUFRP SDQHY 7KH&RP SDQ XWAKH
QRQ* $$ 3 | LDRDCP DX/ AVAXWHG KHHOLOIWDEIOMYR \WWHERP SDQ IVSHIRWP DGFH 7 KH&RP SDQ VP DI HP HUWBHIHYHARDAKHAH
QRQ* $$3 | LDFDP HDXUWHYSIRMGHDEAWRDOXQEHINEQ R RYRQ) RHIMRYY HKOFHFRP SOIEON R WAXOWR RSHDIRQ/Z W SURU
SHIRG/DQG\WKRZ WHH I HAWR QU LA DOV DG FKOL HYLOWH SHURGY/ SURHOMS Z WRAMKHLP SCAAR WP VRUHYHQMKDAP D REVEXUHWHIBY
LQWHE&RP SDQ VXQEHDIQ) SHIRP OFH 1 RQ* $$ 3 [ LGDGADCP HDXUAP D BHIGQIIHGZ W\KHW PERO  DQGP D EHOEHDG DY/ DEMWAMG
SHHARWH?1 RO* $$ 3 ) LOOCADD HDXUWW VHRANRDZ LMOWLY, WP |RUP RHIQRP DARQIERVHHGRO* $$ 3 ILCDGADIP HDKUBY
|GFOGQ) DUFRAIDIROR \WHHP HDXU\R\WHP RWALHR® FRP SDIEGH* $ $ 3 | LDGADCP FHDXUVIQIFFREDGFHZ W+ $$ 3

y25: $5' /22. ,1* 67$7(0 (176

&HBQWEAP HOVIQWLY U-ERWP D FRQXAM: | RZ DG GRNGQ) WBIAP HON Z MMQWKHP HIQQ) R WH3UYDMEHRUMEY/ MIDARQ5 HRP $ FW
R ) RZ DG GRNQ WIP HWVDUHWEAP HOMKDAGFOGH Z WRAWEP VBINRD \BAP HOW I DEQ) | XMHIQMMANDMHMUREP HOVDG
SRMMNDOP SCRVRQWHERP SO0 VGHAQMMANP DULQ | XMUHHARGRP LF FRQAMRQY DQG G0 DQGVHRXUMAY SRWRIRY DQG\KHIP SCRVR \KH
&29,  SOQEPIF OGP HOMKDAFOGHRMHUSIRMAIRDY SUHERIRYY H SHABINRY/ RUEHIH VIERWXMUHHYHWRIUAXWVRURKHZ M
DHQRMBAP HOVR KIMRUFDD CRAB XK | RZ DB GRN.G) WIAP HOVDUHEDHG RQFHIBIQDXXP SWRQVDVR \WHWP HWH DUHP DGH DGO
(KHHO® \}EMPAR NGRZ QDG XQNGRZ QUMY XGFHYBQNY DOGRMHUICRRLY \RP HR Z KIFK FOQCRAEH SUHARMG RUTXOQNLHG WDAP D FDAOH
CRNDOUAXAV SHIRUP DEFH RUCFKLHYHP HOMVR EHP DMUDED GLIHHWVURP \WRHH SUAVHGRUIP STHGE KK IRZ DG GRN.GQ) WBP HON

) RZ D5 GRNGQ) WBIAP HOVOUHR WRRKDUIAM HEE, \WHXVHR TXONHEZ RG/ DOGWHUGHLYDRYHY \WKFK D/2H SHAW 2 EHIHYH' 3 HAWP DM
350" 2 SRVANY 2 DQMASDM 2 LQMG” 3ZI@ 2P D" 3YIHZ ~ 3 RSSRUMQW' 2 SRMQIND RUZ RG/R VP LOUP HIQQ) RURKHWEBRP HW
FRIFHQQ) RIQRY/RUMGIP HWR \WH&RP SO DG WP DRI HP HOATERWXUMUHHYHOWV $ GRRXIK WHERP ST EHIHYHAKDAMWVH SHABINRYY
Z W ASHAWRIRZ DG GRAQ) WIKP HOVDHEDHGXSRQU-DRITEGI DAXP SNRQ/Z LMOWHERXQEYR IWH IMMY NORZ BIEIHR IWBXMQHV DG
RSHIDIRQY \WHHFDQEHQR DAKUDGFHWDATAXO0 XUHUAXWY SHIRWP DGFH RUDFKIYHP HOVR - RAWHIB/DH HAMY \WHERP SO Z LOQRWALIHJ
P DAIDED |URP DR SURVRRG I XMUHUAXOV SHIRWP DOFH CRKIHYHP HQVRMHIG/H SBAHGRUP SIHGE \WFK | RZ DG GRNG) \WBHP HOV

$ FNDO XMUHUAKOV SHURIP DOPH DFKIEYHP HOWVRUHIG/P D Gl HUP DAUDED |URP- KIWRUIFDOUAXOVRAMRVH DQIASDAG G-SHIAQ) RQDYDUH

R IIRRY [FOGQ) EXVRMP MGRWHHIHAWR RIFKDQIHVIQ

P DUHAQMIWADM/DQGWHLP STFWRQP CRURHFRQRP LF FROGURYY PXWRP HUDQG FOHNEHKDYLRU WH&RP S0 VI XQAQ) FRAVOGWH
&RP S VEUR DG \VHXUMA/SRINRIRY

1Q IRQDYGIWIP STAVRQHRGRP LF JURZ \K DQG FXWRP HUDQG FTHWEHKDNRU

JHHDOHRERP |F DG LQDGADCP DNARQEMRYY LOWHS QUG 6\BIRYJHHDED DOGSOMFXOLD [QWHP DINAVIQZ KIFK \WH&RP SDQ
RSHDM/DG Z KIFK IWEDQ/ DHFRFHMDAG LGFOGQ) WHHIHAVR GHROGHVIQUADCHWEM YDOHY DQIGRUDHIQXGHP ST P HMWBYHY
DOGVEBZ GRZ QVIQHRRP LF JURZ \K

P RGHIY DQG! VAIOSRIAHVR WHS 6 JRYHCP HFOMGFOGQ) SRIAH/R \WHS 6 ' HSDWW HOWR WH7 DX DQGWH) HEHIDCE HHYH
WHTXDIMW RUFRP SRUMRQR \WHEDQRULQYHIY HYBRNRIRY DG KO HARHIHQ

GP QG RUBDQSURGEN QG| LDGADDHYFHVIQWHERP SDQ VP DINHADFD

WH&RP S0 TV CELOW \R P DRI HIWJIURZ W RULP SBP HYNAVIURZ \K ADAD\
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WHH I HAWHHWVR H SHOHUHANRQ ST

WHIQWRGAIROR G @H/R BMGHWRIGE. SIRGAWDIG\HYAHY

WH&RP SO VLRV \R UFXVWIGHBIQNA. HP SR HHY

UDOHWBM YDOHY LQWHYONV GQEQ) DWD

DRLQXNAHYS &/

FKDQIHVIQLFFRXQIY SUCASBY LGFOGQ) Z WKRANIP MINRY UHIMY RWHE.( &/ P HKRGREBU\

WH&RP SO IV ATXLGW DOG FDSMIDERIMRYY

FRAHADIRY/R GTOAHRUGE! WHDOHABAM SDUEXOUD FRP P HIADOUICHABM

WHH | HFRAHHWVR \WHERP SDQ IV FUHAVSURAHAHYDQGP DI HP HVWR \KH&RP S0 VRUHAWIW

WH&RP SO0 I/ CELOUW VR FRP SHMIQWKHP DUNAVRUI LQDGRDOHYFHY DG L GRUHDHG FRP SHIMRQI URP 1 LQIMK FRP SIQHY
WWAKCREILFDOUMY DG GHYHERSP HOV DGR EHAKUDN DAY RUHYHQV

WHSRMMDCDGYHYHH | HAWR XQUXOCDQGLQ UHNXHR® RAPXUIQ) HYHIV \IXFK DvZ HDKHUUHDMMG GAVDXMY \WMURIMATRN JHRSRIMWFDD
FRITEV KK DYWHRQYIRQ) FRQ QAR HHQ5 XWIDDQGS NIIGH RUSXECE KHIGK HYHQV \KFK DV&29 ' DQGR JRYHOP HMED
DOGVRALHEOUASROMAKHIR. \WHHSRMMCDEHYHH I HAVP D LGFOGH Z WKRAWWIP WINRY DGYHYHH | HAVRQ\WHIELOW R WH

&RP S VERURZ HYVR\DIN\ \WHUREDI DIRQAR\KH&RP SDQ. RQWHYDDHR  FRIDMIOHRXUG) GOV RQWHGHP DG | ROWH

&RP S VEIYRUWRKHUSIRGAEW DG VHYLFHY ROWKSS® FKOIQYDOG P HMRGYXVHER GMMEXM SURGEW DQGVHYLFHY ROLGAGHON
R A EHIDMAN DQGI UXG RQWHE&RP SDQ VAN GW RUFCSMICERIMRYY RQUMWYSRHGE! UHIDGFHROWILG SOV VHYMFHSURGHY RQ
RMHUDSHWR WHERP SIQ VEXMGHNRSHDINRY/ QG RQI LQOGADCP DNV DQG HRERP L JURZ W

WHH | HWR WWBV\WHERP SDQ ENHVIQUASRQHWRWHE2 9, SDQG-P LF WWHVHYHIMY DOGGAUDNRQR WHSDE-P LF \WHXQPHMBQN
WIDAEQ Q¥ YOUDONR &29,"  WDADYHHP HIHG WH\GHHGDOGHILFCR R YOFAGHOQG WA HYEHYHBSP HOV WHLP STAVWR
ERHIQ RMIKMIQ R JRYHCP HOABMKMANRYY \WHSCFHR BFRYHY Z KHOWHSDQGHP LF \KEMGHY DG \WHKHIKWMIHG P SCRAVKDVRQ
PDQ R \WHUMVGHAIEHSKHHO

WHAVFRQMDIRQR / ,%2 5 DOGIWLP STRARQWHI LQDGADCP DNV DQG\WH&RP SDQ VCELOMW \R P DI HRSHDARDO GO DCDQG

FRP SIDCFH UMY UIHDMG\RWHAVFRQMDIROR /%2 5 DYGLP SBP HOBMRQR RCHRUP RUHDSMEDMUH HIHFHUDM/

SHIRP DFHE \WHE&RP SDQ IVFRXQM.SDMEY RUYHIERY

GERIWGZV

WHD/DOHOW R 11DEAQ) DOGWHWMP VIKHIR

WHOYHR S0 P HQVRQEI/DQG0 %6

GINDMWHRIHIXDRY KO HY/ DG BIXUP HONV

SRMMNCFOIP V @P DIH/ DOG! LGHV/UHDMAGR QM DARQRUIRYH.P HONRIRQY

WHH | HWR FOQIHYIQI HAHID WIMRUGFDON O VDG B XOMRYY

FKDQ) VR DBSTFCEG DAFRXQINY SUCASBYDQGIXGHIGHY DG

RKHJICARY P DQ R Z KIFK DHEN RIGWHFRQARCR WHERP S

3ODHUH HARWHS 5 [WN) DRRLY DQG20 DIUHP QA VAXWIRQDQGS @OMYR ) LQDGRADDK RBMRQDYGS HXAVR 2 SHDIRYY VFRIRQVR \KH
YRP . DGUHDMAFRXUVIQRNUILMQV Z KIFK KOHEHHDI LG Z W \KHE( & DOGOUHDYDLOEBIRQWHS( &VZ HEAMDN
ZZZ \HFJRY $ @UMN | CRRLY DG XQPHMBQIAY GARUEHE KHIHQWKRX@ EHFRQUGHHG LOHYDODNMY |1RZ DG GRNG) WP HQV DOR \WHIRZ DG
GRNQ) BMP HIVP DEHLQ\MY U-SRWIHH SUAXO® TXDDIIHGE, WHFDAMREY \WBAP HQVFRQEECHE RUUH HIHGAR LO\MYA XDWAM® 5 HERWW7 KH
CRNDOUAXOVRUGHYHBSP HOVDQUIASDMGP D GRABHWDT HSRU HYHQL \XEWEQIDDM WD HG WH P D QRAKDYHWHH SHRAMS FRQHDHIHAR RU
HIHFWRQWHSERP SI). RUWBMQHAHVRURSHIDIRYY 5 HIGHY DUHFDANRCHG GRAR UHD VRRKHDYLO ROWHIRZ DG GRN.G) WBIMP HOVFRQBIGHS
LOWKLYA XDUMD 5 HERWWOQG XQGHUHIDGRHWKRX@ GRAEH SOFHG RQWKAK | RZ DG GRN.GQ) WEMP HOV ) RZ DG GRN.GQ) WM HOMVSHINRQD D/
R WHEMWH DHP DEH DIGWH&RP SDQ. GRAVGRAQIMIG RUDWKP HDQ. REQI DNRQ\R XSADM UYMVHRUFDU DQ |RZ DG GRNGQ) WBHP HON
WD D EHP DEHIURP WP HVRWP HE. RURQEHKDD R WHERP SIQ Z KHAHUDVDUAXKOR GHZ LQIRUP DIRQ | XUMHHYHIWRURKHZ VH

&5,7,&%/ $8&2817,1* 32/ ,&,(6$1' (67,0 $7(6

7 KHOFFRXQIY) DG BRI SRIAH/R WHERP SIQ DHIQIFFREDFHZ K8 6 * $$3 DGFRIRP \RIHHIDOSIRNHYZ MMOQWHEDNG)
LGB 7 KHE&RP SDQ VI LQDGADOBRMRQDQG UAXWVR . RSHIDNRQYDUHDH HAMGE, P DI HP HMVDSSTFDMRQR CRFRXQIY SRIAHY [FOGQ)
HXP DA/ DIRXP SINRQ/ DG MGIP HWP DEHVR DUUYHDAKHADUW 1Q) YDOHR DXV DQG QCELMMYDQGOP RQVU-SRMG | RUBYHHY H SHOH/
DOGUHDNGAVRKUY ' LI HHMDKKP SIRQVIQWH
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DSSTFDARQR WHHSRIAH/FRXTG UAXOYQP DMIDCAKDQIHYLQWHE RP SDQ TV ARQRICDMS | LGDGADOSRMRQ DG RUHKWR RSHIDIRYY 7KH
&RP S HYCODA/IWRUMFDCCFFRXQIG) FP Dby DQG DARKP SWRQ/RQDQRIRQ) EDLY G XSEDMAKHP D/GHIG 0 DDIHP HOMDY
AVPXWHEWHERP S0 IV FUMPDCCFARXQIGY SRTAH/ DG HAP DMYZ LK \WHS XAW&RP P WHR WHYRIGR ' LWHARLYR \WH&RP SDQ

7 KHFUMFDCDFFRXQIY) DG BRI SRIAHYLGFOGHWH&RP SR WIFFARXQIY [RMHS / / /  CFTXHG GOV DIGIRREZ LA 7 KH&RP SIQ v

CFFRXQIY SRIAH/DUHIXQEP HMIDR XQGHMENAQ) WH&RP SIQ) VARQRIEDAS | LODGADOSRMRQ DG FRQRICDMS UAXWVR RSHDIRY/

$FFREQO WHERP SIQ WMJIQI LFDQATFFRXQIY) SRIFHVDHAVRXWHGIQGHBIAQL RM 36XP PN R 6LIQILFDQ/S FFRXQIY) 3RIAH/ 1Q

WH? 1 RMAR\WH&RQRICDMS) [CDGROCB\BAP HQV FRQBIGHGIQ, WP ) LDCALDOB\VBMP HQVDQG6XSSBP HOMY ' DI R \WH&RP SDQ IV
YRP .

7KH&RP SDQ. SURYIGH/ DEAMRDOLQ RIP DR RQIWRIMADCCFARXQI) SRIAH/DOGHANP DRMYXQEHE 0 DI HMY' MAXAMRQDGS (DOMYR
) LDQADCR REAWRQDGE5 HXOVR 2 SHDNRY?  &UMPADCE FFRXQIY 3RIAHY IQIW  )RP . DOGIQLRM *6XPPON R 6LIQILFDQV
$ FFRXQIQ) 3RIAH/ (Q30W WP R \KMVA4 XOWM® 5 HERW

5(&(17 $&&2817,1* 3521281&(0 (176 ,668(' uB7127)8//<$' 237("

,Q0 DK WH) $ 6% MKHG$ 68 1R 3) DADO QIKPHONV &UHAWRWMY 7TRIF  7TUREBG' HRVB HIUKFWMUQIVDQG

LOBIH' DFBRKUIAY 7 KLY IXEIFHHIP LDMAKHIFFRXQMY IXIADFHIRY7' 5VE FUHEWRY Z KGIHIOAQ QVRRKUHUATXLP HOV

| RUFHABEQ G0Q UH LODCA.QIV DG BMUKPXUQIVE), FUHEARY Z KHQDERWRZ HULVH SHIHAQY | LQDGADOA! IFXOV , QDEAURY | RUSKXECE

BXAMCHVHMY WHIP HIZP HOVUANXUHAVFERKUHR FXUHYBHIRGIWRWZ I RIVE \ HOUR RILCDINRQI RUILQDAQ) WHRHYCEGVDQG

GHAQYHAR HOMLQBDHVZ MMOWHVFRSHR 6XB\RSIE 7 KHDP HY® HQVDUWHH | HAHI RUIVADO, FOWEHILQQQ) DWW HAHP BHU
LFOQQ) LOMIP SHIRG/Z MQWRAI VD0, HOY ( D DERSWROR \WHIP HYP HQNVLYSHP WHGL $ 68 KDVEHDEROWS

IFOQQ) DERSURQIQDDIQMIP SHIRG 7KH&RP SDQ LVHYDODMY \KHIP STV 68 1R Z | @KDYHRQIWFRQRIEDMS | LOGADD
MNP HOV

,Q0 DK WH) $ 6% MKHG$ 68 1R ' HIYDIWHDQ@G+HILQ) 7RIF ) DW9ODOH+ HIILQ) 3RINRIR/ D HJO HKRG
VROBZ. QRBUHED, CEGH LQDCADCDAHMR EHLFOGHS LODFBRHG SRUNRIR KHETHXMQ) WHSRWRIR @ HJP HNRGDJG\R DIRZ. P XOMS0!
KHEIHG @ HY\R EHGAL @DAG RIDMQIGIFRHESRWRIR R | LDIADIDAHVRIRHRUP RUHEHH IADOQMMMMEXUGE. DSRWRIRR
I LCDQADCLOMKP HW 7 KHEP HIGP HOWDUHH [ HRARYHI RUIMVADO, HOWEHILQQQ) DWW HHP BHU LFOQQ LOMIP SHIRG/Z WMQ
WRHILWVADO HILY ( DD DERSIRQR \WHEP HIGP HOVLY'SHP WG \WHEP HIGP HOVIOS 68 KDYHEHHODGROWG | RAKH
FRUMSRIEQ) SHIRG 7KH&RP SO0 LVHYDOOMY WHLP SCFV6 68 1R Z |@KDYHRQIWFRQRIEDMS | LDGADONBM HOV

,Q0 DK WH) $ 6% MKHGS$ 68 1R 3SHHHFHSDMSHRP 7RIF ) DAOBMRQR WH( IIFFWR SHHMHFH5 DM

5HRP RQ) LDGADB HSRUMY * 7 KVIXAIFHSIRVIGAWWP SRIDY - ROWR DI XEFHR HDH\WWH SRMMICEX G-RLQOFFRYXQIY |RU

U HHFHWDMUH RUP DARADAMGZ MWKH/ 92 5 \WDQUMRD / , %2 5 DOGRMHULQMEDON R | HIHG DM/ DHZ LGHD XVHEEHIFKP DNRU

UH HIHZFH UDAVWKDAKDYH EHOXVHGLOWH YOODNRQR GO0V GHUYDAYHY DG RKHUI LCDADCFRUIFW * GEDCFCSMICP DVDHIRQ) \R

EHUIXUWG\RP RMHIZ D 1URP /92 5 DGRKHILQMEDON R | HIHGUDM/DG\RZ DG UDMAKDATUAP RUHREVH.YCEGI ROMBQLRMRQEDHG

DIGOWAKA-BIEDIRP DQSXOMRY 7RIF  SIRYIGH/RSWRICH SHAHQVOGGH AHBNRYY \KEMRAR P HANMY FHIBQRUAMID |RJ

DESOLQ) PXUHIY $$ 3 VR FRQMFWP RA LFDIRQY/DOGKHEILQ) HIMRQKLSY | RUFRQMIPMKDAB HHFH/ , %2 5 RUDCRMHUUH HIHFHUDM

H SHAMG\REHAVROMXHG 7RI LVIQMXGHGWR KHS WINKRTHY GAUQ) \WHJIGEDCP DNANZ LGHUH HHIPHUDMWDQUMRQSHIRG 7KH

CP HIP HQVOUHH I HAYHDVR 0 DFK WRIK' HHP BHU DG FOQ EHDGRSWG DAIQLOANKP HWBYHDS VR 0 DK
WH&RP SDQ. X\ HSWHH SHIHQAMR DXHYSURECEQWN R KHEIHELOMMWD/GAEIGGIOL RM 26XP POV R 6LIQULFDQV

$ FFRXQIY 3RIAHY LOWH? 1 RAWVRWH&RQRICDAS) LQDIADOS\IAP HOV FRQEIGHGIQ, WP 2) LQDQRDOB\BAP HQVDQG

6XSSBPHQMY ' DV R \WH&RPSIQ IV )RP . 7KH&RP S PD LFRSRDMRMUFRP SRHOWR 7TRIF  DAD@AMIADMDY

IWRQMHAR HYOODMWHUP DQQ) FRP SRHOVR 7RSF DQGIWILP SCRARWH&RP SDQ

$/R287 $7/$17,&81,21 %$1. 6+$5(6&25325%$7,21

+ HOGDOWMIGLOS LFKP RIG 9 LWILQD $ VIBQIF 8 QROYVONKIWYERSRIDIRY 1 DA $8 % MKHKREQ) FRP SI) 1RUS VBQIF 8 QRY
YON $\BIQIF8 QROVONKDY  EDGRKHVDQGESSR IPDMY  $70 VERDAGWUIRIKRS [LIIQD DGLQSRWRYVR 0 OV OQG0NG
1 RW&DRID &HYIQQRY EDON I LGDADOHYLFH/OH LADAVR $ BN
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8 QROYOCNLCFOGH $ VBOIF 8 QRO( TXSP HWY LXFH ,F - Z KIEK SURMGHVHIXSP HOMQCAQ) . $ VBOQIF 8 QIRY) LCDGADOR RQKGEON
/1 & ZKIFK SIRMGVERNHDIHVHYIFHY D68 QRQ, QKIGFH* URXS / / & Z KIFK RIHY YOURVAGH/R [QXIFHSIRGFW

( HHARYH- XCH \WH&RP SR FRP SBIMGWHVOBIR ' +) % Z KK Z DVIRP HO DVEMADY R WHYEON

6KOUVR \WH&RP SDQ IVFRP P RQWRAN CUHWDEHG ROWH L DVEDT * EDOSHBRVD DNHAXQEHAMHW PERO$8%  $ GAWRIOQRP DIRY
LVD/DOEBIRQWHERP SIQ IVZ HEMMDAWEY  LOMIRLY DBQIFXQREDNFRP 7 KHLQ RIP DIRQFRQEIICGHERQWH&RP SIQ 1VZ HEVAMLY
QRADSOVR RUGFRSRDAGLOR W4 XDUMD 5 HSRW

5(68/762) 23(5%$7,216
6,*1,),8$17 $&7,9,7,(6
6KDUH5 HEXURKDH3 WRILLP

2Q HHPEU WHERP SO0 VUROGR ' IUHARLY DAKRU HE DVKDHUHSXUFKDHSUIRIUP \R SXUFKDHXS \R P IAIRQR \KH

&RP S WVARP P RQUBANWURKIK' HAHP BHU LQRSHOP DNHAMBQLANRY RUSIYDMD GHIRIDMGWIQLRANRYY LGFOXQAQ) SXYXDQAMRD
WGQ SOQIQCAFREXFHZ MG XB E  DQG RBX®I E  XQEHMH( [ FKDQIHS PAS VSOWR \WHS5 HEXUKDH3URIUP [BSUR P DAY
PIIRQWOW RU  PLARY Z HHWEXUKDHZGUQ) \WHM] P RQMYVHIGG-XCH DGR \WHH\KDUWDSSUR [P DAMD KDY
RJ  PLARY Z HHWBXUKDHEGUQ WHVHFRQG TXOWRUR $WXH OSSR [P DAD P LAIRQR \KDUHU-BSXUKDWH/UP 0Q
DYDOEGIXQCHMHS HEXADH3WRIUP

6WDWMILF , QUWDAYH/

" XUQY WHI RXU TXOWUR WHERP SO0 \RRN FHMBIQ CAMRQR UHBFHH SHOAVIQ@IKWR \WHSHIRGVSUHYDIAQ) DOGH SHRAMG RSHIDIY
HOMLRGP HOMGFOAQ) WHFBRAKUHR WHERP SO VRSHDMRY/FHOMDGFRORIGDIRQR  EUDRKH/ DOR Z KIFK Z HIHFRP SOIMGLQO DK

7 KRVHIRMRQY UAKGMGLQ UAKRMUQ) H SHOAVIQWKHI LIKATXDUHUR ROSSKIPDMY P LARQ SUP DUO HDM\R GDHDEG
RXHUDMHAZ UMMGRZ Q/ DVZ HOIDAHYHDFHARWW 7 KHHZ HHQR W QU LFDQABDGRK FEAIQ) DG | CAQN FRORIEDIRQFRIVI RAH TXOMUHIGG
-XH

&29,' 83" $7(

7KH&RP SDQ VI LDGRDOSHIRP DEFHIHHDD  DQGIQSOMEXOUWHIELOW R IWERWRZ HYAVR BED WHUGDQ/ \WHYDDHR FRADAMIOHFXUQ)
WRHEDR/ D/Z HIDVG-P DQG| RUGDQY DG RKHJSIRGEN DG HYIFHARHERP SIQ. R1HY LVKLIK® G-BHIGHMRQWHBXMGHNVHYLRP HONQ
WSUP O P ONHNZ KHHIWRSHDA OQGIQWHS QWGE\BM/DVDZ KRB &29,"  KDVKDG DQGP D KDYHIQWHIXWUH DZ IGHUDQJIHR
HRERP [F LP SCAVQDMRD® DQGLOWHERP SO VSUP DY POV 7KH&RP SR Z L@FDH X@ P RARUID [ XMHHRERP [FLP SRV
DMIEXBEG\R\WHE29,'  SDQE-P LF DQGSRMINICIP STRARQWHERP SO0 VERWRZ HYDOGWHUCE OV R UED. GO0/

BLOPHWHWEWR WHSDQG-P LF WHERP SO0 KDABNHQDQGLYFRQMMQ) VRVENHSUHFDANRQ/AR SURKFAKH\D HIV DG Z HDEHQ) R \WHYONY
HP SR HVDQGPAWRP HYGUQ) &29," 7 KHIYDN FROMXHRIRTRZ IXEFHIMKHGE, WHEHIMYIRU MDHERMURCDG 3UHYHINRD
WBAMKHHDSH DR DOG WM DQG GFOCH HRUYHRLGHY Z KHIHRXUBUIDGRKHY DQG FRSRIDMR | LFH/ DHEADAG 7 KHUOON WP DOV RPAVHG RO
WHVOHV DQGZ HDEHQ) R IWHP SR HVDQGPMRP HYGUQ) &29,'  DQGLYFRP P WWG\R\OHY DG UHGRMED RSHIDMY LWEDGRK
CQHE RN OGP DQBIQQ) CESURSUDMMWEH Q) LOHIFK BUDGFK

&29,"  KDVDGHYHD DI HAMWHERP SIQ VEMGHY |LGDGADOFROAURD DQGUHAKWVR RSHIDMROMGAHWHI LIXTXDUMUR 7KH
GADIR) DMHDG\VHHIWR IXMHP SSAWR &29,"  RQWHE&RP SO VRSHDMRDODOG LDGADCEHIRP DQRHZ L@G-BHIG RO XMUH
GYHBSP HONZ W AG-AWRE2 9, POQ R ZKIFK P DQKLIKO XQPHWQDNG FOQRAEHSUHARMS
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6800 $5<2) 48$57(5/<),1$1&$/ 5(68/76

6HRQG4 XDUMJ1 HVYCQRRP HDQG3HURP DOAHO HMEPVY

1 HAGARP HDYDDEBIVR FRP P RQ\KDUHRTHY Z DV P LQIRQDQGEDMF DOGAOWMS( 36 Z DV I RAHVHRRQG TXOWUR
AR SHG\R P LAIRQDG I ROHVHFRQG TXOWUR

$ GMVMGRSHIDY HIQQIVDDOEGWR FRP P ROWDHKRTHY  \RBBG P IAIRQDGAOMWG DANMAMGRSHIDIY) (36 ZD/
| RAHVHROG TXOWUR FRP SOUHG\R DEWMMG RSHDIY HDQQIVDYDIOEBIR AR P RO\VKDWKRTHY R P LARQDYG
GOWGDEXMAMGRSHDIY (36 R I RAHVHRQG TXOUR

6l[ 0 RQW 1 HVQFRP HDQG3HURLP DQRHO HMFV

6DBIR '

1 HAGRRP HDYDDEBIVR FRP P RQ\KDUWHKRTHY Z DV P LQIRQDQGEDME DOGAOWMS( 36 Z DV | ROWHI LW P RQMVR!
R SHG\R P LARQDYG IROKHI LA P ROMVR

$ OMVMGRSHINY HIQQVDDMEGIVR FRP P RQWIHKREHY  \RBDBG P [AIRQDGAOMG DANMAMGRSHIDIY) (36 ZD/

I ROHI LUK P RQMVR FRP SDUHG\R DOWVMG RSH.DIY) HDQQIVDYDOEGIVR FRP P ROVKDWKRTHY R P LARQDG
GOWGDEMMAMGRSHDY (36 R I RUKHI LYW P ROMVR

[RQ +XEDG ) HORU  WURZQ ,CF

( 1IHARYH- XCH WHERP ST WIQI HUHGIWRZ GHIKLS QMY +) % Z KIFK Z DVIRP HO DWEMADY R WHYDN\R&63
LQH FKOQHI RUDP LGRINY RZ GHIKLS LOMMMNO&63 BAXAMY QD P LEARQSHWY JOQ

YODFHEKHWV
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1 LTXAW BBAHINDQLOXMMNRY CELOW \R P HABUAHNDGG | XUHUHI LCDGR.DCREQ) DNRQ/AKURXI K HWHAH\DBIRUP DM R H MY DXHVRU
WHIFDAVMROR DEAWRI0 XQB/MURXIK ACELONW P DI HP HQAY [TXG DAMHVIGFOGHFDK. [QMIMABFDUC) G-BRIWZ MW EDQNY PRGH. P OV
LOMHNT HQWV [ HEHDO XQBART / +) 6 DOGVHRXUMAYDQG GO/ DMUQ) RUH SUAQ) Z MMOQRH\ HIU'$ GRAMRTORXUAH/R TIXGW DOOEGIR
WH&RP S [GFOGHIWFCECAMW VR ERURZ. DEAWRCDO XQB/Z KHGHAHADY WURKIK | HEHIDO XQBY QGH/Z W VHYH DOFRUMSRQGHVDNY DACH
R FUHEW WWH) +/ % \KH) HEHDOE HHYH' DWARQIY LQERZ \RHSXURKDHR BIR\HHGFHWLFDM/R G-BRUWFRIER DMOCHR FUHAVW WD
OLIHARUASREEHMEIN DQGG-RAIQGFEMIMKORH 0 DRI HP HQWFRQUGHY\WWH&RP SR VRYHDEIIT XA \R EHVK | LELHQAR DA (W
G-ERIRY WXL HQWVDQG\R P HAAWPXARP HIAT FUHAWHHBY

7KH&RP S KDVVHHRLRBDHE PXWRP HUGH-BRUWVEDDIAH/DVDUAXOR WHLP SCFWR &29 ' IFXQQ) DVDUAXOR JRYHIP HOAKP XV
SRIWPV 7KH&RP ST FRMGHHEDSRWRQR \WHHBYDMS GYHY LOPXWRP HUG-BRUWMWR EH\WP SRIDY  BDOGLVMENGY) \RVAHGHICHY I RP SURU

HBYDMG SHIRGY KRZ HYHU WH&RP SDQ Z LAXVHRWHUP HOQVR ERURZ LQIVRIXQGOR ArXGW GHEYEDHE RQGHRICHYIQ GHSRUWADDICH

$VR -XH WUXGDAHMRBDG — AGRQRU R \RECDAHN DQGATXNGHINQ) DAHMRBBG — AGRQRU R \RED
HQQ) DAV $ WHAITXGW IVOBR SIRIGHGE. P DQDILQ) GOQDQG\HRXUMEY/P DM/ DGFDK IGZV $ VR -XCH @ISO PHOVR
OSSR [PDAMD  HAGRQRU R \REDBOQ/DHH SHAMSZ WMQRGH\ HIUEDHGRQARQURNIOMIP \/ DEWAG I RUH SHAMGSUHSD P HQW
DQGCSSUK LP DMD PIMRQRJ R \RBDHXUMA/DHVKHXGGR EHSOG GRZ QZ MQRGH\ HOUEDHERQFROMPMOOMP \ DOWMAG
IRUH SHRKMGSUHED P HQV

) RUDBAMRIOQ RIP DINRQ DG WH DYDLOEG EDDGRHY/RQ YDURYVAH/R FHAWSBDHWHHARL RM 2%RUIRZIQIV 1Q30W WP R WY
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&DWK 5 HIXUHP HOV
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DQGFOBMICMXOGRHY/DOG | URP- RKHUIHIH DO GW \RXUAHY DY GRRUEHGCERYHXQGHLE / LTXAW Z MMOQWLY, WP

7 KHI RTBZ LQ) \BEGI SUVHONMKHE RP ST I/ FROMIAMOCRED) DINRQY UHIDMG VR WP ENRUFDWK UATXLUHP HOWVDQGWHVAKHXBG SO P HQNGAHDARH
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5HRW




7OEBIR &

/ RDQ3RW\RIR

/+), HAR GHHWHGIHVDGRW ZHH

BARODVXH

DG BHURQDN HH B

&RPPHHADD  1QGAMMDOBY/
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\WHOL HWRP SRHOVR WHERP SO VBT SRMRIR FROMAMS R FRP P HIACOUDCHABMOQGFRP P HADD  LQBXMMDD
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FRP SIUG\R' HAHP EHU 1 HAKDUIH R IVIRMHM] P RQMYVHIGHG-XCH GRUDHG FRP SIUGVRWHM] P RONVHIGG
-XCH 7KH$ &/ DNVXCH ICFUDIGIRP ' HHP BHU SUP DUO GHWR LGRBDHE XGRHMBQW LOWHP DRRHFRGRP LF RAGRRN

DGWHLP SR GDQJURZ K LQWHI LWL P RQKMVR
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ZRINZ WWHP \RP RAI\ WHUGDQ\R P RIHD REEGIWIP VEH RIHWHUGDD TR QRIFFXCOWBMY 7 KHHP RAILHGWP VP D LGFOGHUDM
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&RPPHADD _ &ROXPHJ 7RED &FPPHADD _ &ROWP HJ 7RAD
$&/
/ RQ
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7KH BHQWHDS® QWY WKH ORDQ EDODQFH GLYLGHG E\ WRWDO ORDQV

7KHICGRHDHIQWHS &/ | RUBRK GOQVHI P HOVLY GHWRILQRBDHE XGRHIRQN LOWH P CFUR-HFRORP LF RAGRN DQGWHLP SRR GORQJIURZ \KLQWH
LML P ROMVR




7OEBIR &

" HBRAW

$VR -XH VREDG-ERIWZ HH HARQ DGFFDHR PIRQR)  DQOOHSIRP ' HAPEHU 7REDQMIW
EHIUQ) GSRIWFROIWR 12: PR P DNHMDYQIV DQGWP HG-BRIWFFRXQEDDGRH 7REDIP HG-SRUWVEDDGRHVR  ELAIRQIFFRYQAMG
IRU R \RBOQMHNE-DIQ) G-ERIWDNVXCH FRPIMG\WR  BARQOEG DV HHP BHU

7 KHI RTBZ 1Q) \REGI SIWHONVWHG-SRIWAIDCHE. P DMUFDMIRY DVR \WHTXOUMYHIGHG GRIDWY/ LQWRX\VDGY

- XCH ' HHP EHJ
R VREO R \REO
" HBRUW $P RXQW GBRIW $P RXQW. G-BRIW
1 RQ LOMHWEDIQ)
12: AARXQV
0 RH P DINHNHRXQV
6DMQIVIOHRXQV
7P HG-BRUWR DOGRYHJ
2 \KHMP HG-BRUW

7REO HSRUW

,FOGVXQQXUIGGERIWR  HARODG — HARQDVR -XH DG HHPEHU ASHARHD $P RQNDIHEDHERQ
HUWP DAGDP RQNVR XQOXUHGG-ERIWDVR WHUSRIMGSHIRG

7KH&RP SIQ PD DORERURZ DEAWRIOXQO/E, SXUKDIQ) FHWIFDM/R G-BRIVWKIRKIK DRI BFRIQ] HSGHERIR | LCDGADD
LOAMARYY 7 KHERP SIQ X\ HAMLYI XQEQ) VRXUHZ KHQUDAYDUHP RUHI DYR IEGIWOQRMHUI XQAQ) VRXUFHY KRZ HYHU VKOG UHSFHG\WH
XVIHR SXURKDHG FHWIFDAVR G-ERIMDYFRP SIHGVR KIMBUFDOBYHY GHR LGRBDHE PXANRP HJG-ERIVEDDFHMPHWHEHILQQQ) R

&29,)  $VR-XH PXWRP HUG-SRIWKDYHEHI XQWR GHRICH UAXAY LOWHERP SO SXUKDIQY P LARQR FHWLFDM/R
GERIWS W HHP BHU WHERP S KDGQR SXUKDHSFHWLFDM/R GHBRUW
0 DMIMHVR XQOXUHGUWP HG-BRUWIQH FHWVR ) ' ,& TP IWDVR -XCH DG HHP B ZHHDVIRTRZ V GRIWIQWRADG/
- XCH ' HHP EH)
: IMQ 0 ROMV
0 ROMYV
0 RQMV
2YH) 0 RQKV

7REO
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&DEMUCH HRXUA

&CBBOARXUAHV A HVXQEY HAGHS RURBBIGHS RYHUZ KIFK | LGDGADCLQMYMNRQY FDQH HIRAVHJ U-DMRURQ HFRQURCLQFRP SDUMRQZ W
G-BRIWDQGERURZ H3IXQ0/ 7KHDGHNCR R \WH&RP SDQ VACEMIOYUHHZ HSE P DEHP HWWRQDQRIRQ) EDAVZ W UH HHIPHRM] H
ARP SRUMRQ DQGTXDMW R \WWHERP SDQ IVURRXURHY DG FRQIMMR. Z W B XAMRY WAL HQIVDQGLQEAWY WIQEDB/ 0 DIHP HQAVHHNAR
P DQEIQD FEBABOWKAMH\KD/Z LODXXUHDQDEHDOMBYHIR FOSMIDR VXSSRWIQIASDME DA URZ W DQG\R CEVR E SRMNOBRAHY \ HADTRZ
P DO HP HWR H | HARYHD GYHIIHIWFCBMIDR P [ P [] HUAM QR \KDHKREHY

2Q HPEU WHERP S VUROGR ' LWHARYDAKRU HWHS HFEXUKDH3URIUP \R SXURKDHXS \R P LAIRQR \WH&RP S WV
FRP P RQUWRANVMUIRAIK ' HAHP EHU IQRSHRP DNHAMDQLRANRY/RUSUYDMY GHIRMAGWIQLRANRY/ LFOGQ) SXYXCQARDWIAQ) STOLO
OFREDFHZ WS X®T E DG RBXB E  XQOHAWH( [ FKDQIHS PAS VSOWR \KH5 HEXUKDH3URIUP DSSUR (PDAD P LARQ\KDY
RJ  PIEIRQ Z HHUWBXUKDHEGUQ) WHM] P ROMVHIGHG-XCH DQGR \WWHHKDY DSSUR [P DAD KOV RU

P LAORQ Z HHUEXADHEGUQ) WHVHFRQG TXOWRUR $ SSIR LP DAD P LARQR \KOUHUBXUKDHY WP DLQDYDLOEBIXQEHMH

5 HEXUKDH3WRIUP DVXCH

) RULQ RP DINRQ CERXVWH&RP SD0) v WRFN UWHSXUKDVHCRRYW DG WHS HSXURKDH3UWRIUP SBDHUWHHAMRL RM 3 6\RFNKRTGHAT ( TAW 1Q30W
, WP DQG30WY, WP R \KLVA XDUM® 5 HSRW

7KH) H3H.IC5 FHYHUTXUAAKHERP SDQ. DOGWHYDN VR FRP SO Z W \WHIRTRZ LQ) P LGP XP FDSMIDIDMRY L DFRP P RQHTXW 7LH)  FDSMID
DIRR R UMNZHIKWGDAV L D7IHJ FOSMIODARR R UMN Z HJKWGDAHV UL D\RBCFOSABOUDAR R R UM Z HIKMG
DAHN O LY DOYHDIHUDARR R \RBIDAHN 7 KHHWDMRY Z W WHH A-BIROR WHOYHIIHWDIR LGFOGHD  FOSMICFRQHYDIRD
EXI1HJ Z KIFK VG GHBR CEVRE RWHYGUQ) SHIRG/R HRGRP LE AW YOONQ) LOXMNRQY/Z M DUDARR FRP P RQHTXW 71H) \RUM

Z HIKWG DAVHIVEERYHWHP LQP XP EXVWEHBZ. \WHFRQHYDIMRQEX | HJZ LG CFHARQMIQNVRQAYLGHIBY HIXW WEXUAKDHY DOGFRP SHADIRY
EDHGRQWHIP RXQNR WH\KRWDD

2Q0 DFK WHEDON.Q) DIHAHVIMKHGDQLQMIP | LCDOXGIKDAIIRZ VWHERP SD) \R SKDHLQWHLP SCAWR DEROWY \WHE( &/

P HARGRBU\ XSVRWER\ HOY Z [\ D\KUH \ HOMBQUMRQ SHIRG VR SKDHRXVWKHFXP XOAWHEHH MR B XDRY FDSMIOSRIGHEGUQ) WHER
VHUGHD  7KH&RP S [VDIBZ HERLGFOGHWHLP STAWR WHE( &/ \WDQUMRY Z KIFK LIVCH LGHEDVWH&( &/ ' D LP SCAAR FDSMICEOV
R WH&RP SO VSURVMRQ| RUFHEVWRIH/ G IQUIXDRY FOSMIDKMURXIK 7KH&RP SDQ. HPRAMS\R SKDH LOWHUH XDRY
FCRMIOP STANDYSHIP IWHGXQEHHD RP HOMRGHGLQMIP |IQDOX® %HIQOQI 1Q \WHWDQUMRQLP RXQAB-IDQWR LP STRABI XA
FOSMBCE. SKDUQ) IMIQRYHUDWUHH\ HIUSHIRGHAQ) 1O
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7 KHWBEGI\XP P DU H/WH&RP SDQ VU XOMY . FCSMICDIG UHIMG UDARYI RAKHSHIRG/SUIAWVHOMG GROW/ LQWRX\DGY

-XQH " HHPEHU - XCH

&RP P RQHTXIW 71HJ FDSMIO

7IH) FDSIMIO

7IH) FDSIMIO

7RECUN EDHG FDSMIO

5 LWN Z HIKWG DWHN

& DSMIOLDARY

&RP P RQHTXIW 71HJ  FDSMIOLDAR

7IH) FDSMIOLDAR

7RECFDSMICLDAR

/ YHDJHWDAR 71HJ FDSMIOR DYHDIHDXHNV
& DSIMICFROYDARQ EXI | HULDAR

&RP P RQHTXIW \RVREICDWHN
7DQILEBIFRP P RQHTXIW VRVEQILEGIDWHN

&DBXDMGE \XEWDRANY WHUHIXDRY PLQPXP FCSABOUDAR UHTXLUAP HOWIURP \KHE&RP SDQ 1V DRADOLDIR UMKV RU&RP P RQHDAW 7LHJ

DQG 7RBECUMNEDVHGE FDSMIO 7 KHEZ HWR \KHWKUHHP HDWKUA/ U-BURVHQIVH.RP SDQ 1 FDSMBICRRQAYDARQEX | HJUDAR

$@UDIRYDQEDP RXQVDWVXCH DUHHP DA DQG\VXEMAAR FKDQIHSHIEQ) WHERP SDQ VILMI R IW) 5 < & $@RKHISHIRG/DH
SIRHMEDVILOG

SHHAR? 1 RQ* $$3 ) LDGADDD HDKUIY VFAIRDZ MMOWLY, WP IRUP RIHLQRP DRQDERAWWMYCRQ* $$3 1LQDGADOP HWUH LGFOAQ) D
UHFRGALOIDARQR \KLYP HDWKUHVR \WHP RINELUHA® FRP SDUDE®I LCDQRLDCP HDVWKUHFDBXOWGLQDAFREDGFHZ WK $$3

121 *$$3),1$1&,%/ 0 ($685(6

, QW4 XD 5 HERWWKHERP SO KDVSURVIGHG\XSSBP HRBOSHIRUP DEFHP HDXUYRQDY  HTXLYDBBRILEG! RSHIY  DAWMAMGRUSUH
i SUHSIRMMRQEDMY 7 KHHGRQ* $$ 3 | LGIGADOP HDXUADUHDVXSSBP HOAR* $$ 3 Z KIFK LV XVHG\R SUHSDUH\WHERP SO0 W1 LGDGADD

WIBMP HQWDQG\KRXTS GRABHFRQUGH S LQIVRTMRQ RUDY D\VXEWMMI RUFRP SOUIEGP HDKUHY FOBXDMGLQIFFR EOGFHZ W $$3 , QDEAURY
WH&RP SIQ VQRQ* $$3 1LQDGADCP HDXUW/P D QRAFHFRP SOIEGIMVR GRQ* $$ 3 | LQDADCP HOKUWR RKHUARP SDQH/ 7KH&RP SDQ XV
WHQRQ* $$ 3 | L(DGADOP HDXUA/AVPXWHG KHHQLOIWDEIOMYR \WHERP SDQ IVSHIRP DIFH 7 KH&RP SDQ VP DI HP HWEHTHYHAKDAKHAH
QRQ* $$3 11DEANCP DK/ SURYIGHDEAWRDOXEEHWIEQ) R RYRQ) RSHDNRY/ HKDFHARP SOIEMIV R UAKOVR RSHIDIRQYZ W SURJ
SHIRG/DQGWKRZ WHH I HAWR LI QU LFDQA IOV DG FKOL HYLQWWH SHURGY SURHOMG Z WRAMKHLP SCAAR WP VRUHYHQVKDAP D REVEXUHWHIBY
LQWH&RP SIQ VXQHDLQ SHIRP DFH

1 HAQMIWGRP H ) 7( Z KK LVXVHBLOFRP SXMY) GHAQMMNP DULQ ) 7(  SURYLGHY YDOTEG DEAMR DO KWQR \WHCHAQMIAP DILQ
B\ DO | RUG HHFHVIQWH\T] WDR HUR LQMIMNGRRP HVRXURHY 7 KHHQINH) 7 ( DEXVR HOAY DAIEXBEGIR LQMMWGRP HROHOGQQ)
DAV Z KIFK LY XVHBLOFRP SXMQ) \WH\ LHTS RQHILQ) DRHN , QMY SHOHDQG\WHUADMGFRWR LQMME-DUCQ) CCEOMYDQGFRVR | XQ5/
UDNRYDHGRAT HAMGE! WH) 7( FARP SRV
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7KHIRTBZ LQ) \BEGIBHFRGAGVQRO* $$ 3 | LDGALDCP FDXUVIURP \KHP RWALHA® FRP SDIEGH* $$ 3 LQDGADCP HDXUYIRUHK R \KHSHIRG/
SAHQMG GRODLYLQWRADG/

7KUHO ROWV( QGHG 6l[ 0 ROMV( QGG
-XQH -XQH

H)7(,
| QMHXNDGAICHGIFRP H * $$3
) 7(_ DO HQW
,QMHMDEGBANCHBIGRPH ) 7( QRQ* $$3
$ YHDIHHLQQ) DAV
<IHGRQIQMANIQQ) DXHN * $$3
<IHGROIQMHMWIQQ DMHV ) 7( QRQ* $$3
LHNOMRWGRRP H) 7(
1 H*$$3
) 7(_ DO HQW
1 HAQMMWGFRPH ) 7( QRQ* $$3
1 RQQMHWCGFRPH * $$3
TRODAHDH ) 7( QRQ* $$3
$YHDIHHIQQ) DAV
1 HAQMMXNP DJIQ * $$3
1HAQMHMWP DUIQ ) 7( QRQ* $$3

7KH&RP SIQ EHIHYHABRILEGIFRP P RQHTXW LY DQLP SRMIQACAFDIROR IWIELON WRJIUZ RUIDQFID DOG\MRKIK BXMGHNFRP BCDIRY/DY
Z HODVIWCHON R SD. GYIGHIB/D0G\R HY DIHIQ YDURXY FDSMICP D HP HOARDMILHY 7 DQILEGIFRP P RQHTXW LV XVHGLOWHFDBXDIRQR
FHABQSUR MIELQNY FOSABO DG SHAKDUHUDARY 7 KH&RP SIQ EHIHYHABILEGIFRP P RQHIXU DG UHIDAG UDMRY DUHP HIQQI XCP HDKUAVR
FCBMICDGHDCR  BHFDAHWH  SURYIGHDP HIQQI XCEDUYI RUSHIRG R SHIRGDQGARP SO R FRP SR FRP SDUMRYY Z KIFK WHERP S0

EHIHYH/Z LAODWAQYHIRLY 1O DVHMCQ) \WWHFCEMUCR WH&RP D0 DQGLWEHON R CEVRIE SRMMNIOBRWH/

7KHIRTBZ LQ) \BEGIBFRGAGVQRO* $$ 3 | LCDGADCP HDXUVIURP \KHP RWALHA® FRP SDIEGH* $$ 3 | LDGADCP HDXUVYIRUHK R \KHSHIRG/
SUAHOAMG CROWY/LQWRADQ0/

7KUHHO ROMV( QGHG
XcH " HRFP EFU TXQH

1 AW 3HSHMOBUH HIHG RN
( QAQ) \BIEGIFRP P RQHIAW GRQ* $$3
SYHDIHHDAW * $$3

1 HW $ YHDIHIRRE 1@

/ W $ YHDIHIP RMY CEGIQIQIEGY

| HW $ YHDIHSHSHMOOSUH HIHG WRAN
$YHDIH\IQILEGIFRP P RQHIAW QRQ* $$3
&RP P RQHIXIW \R\RICDAHN * $$3
7DQILEBIFRP P RQHIXW \R\BQILEGIDAHNV GRQ* $$3
YRRNYDOHSHMDH * $$3

$ OMMGRSHIDIY P HDKUA/H FOGHWHEWH/ UHIDMG R EDDFHKHHABRIMRIQ) SUGASDD FRP SRHGR RWHYRQGHEW] W XIWKP HQV
JOQVRUBRWHROVMIBIR VHRXUMAY JOQROWHVIBIR * +) % DvZ HODVEUDGRK FERQ) DOG| CAOW FRORIEMRQFRWIV SUGASID FRP SRHGR
WDCHABIM GDHYDQGRNHIDMAVZ UMGRZ QV DVZ HOD/AHYHDGFHDARADMG Z LW ELDGFK FERMQ) DG FRSRDMH SHOHUHSAIRQLQMDAYH/
7KH&RP SIQ EHIHYHAWHHGRQ* $$ 3 DENVIMGP HDAXUA/SURVGHIQYHARLYZ W LP SRUSQAKY RUP DINRQ CERXVMHFRQNX Q) HARGRP LF BAXOVR
WHRUDQ] DARIVRSHDIRYY 3URUSHIRG/IQWLYA XDUMD 5 HSRYWDYHEHHQ DAWMAG | RUSUIHMRA® DQCRXGAHS ELDGRK FRQ) DOGFRSRDM

H SHOHUHBAENRQLQUWDYH/
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7KHIRTBZ LQ) \BEGIBFRGAGV QRO * $$ 3 | LCDGALDCP FDXUVIURP \KHP RWALHA® FRP SDIEGH* $$ 3 | LQDGADOP HDXUYIRUHK R \KHSHIRG/
SIAHIMG CRODLYLQWRADQ0Y H FH-BVBHNMKDUHDP RXQV

7KUHO ROMV( QG5 6l 0 RQNV( Q&5
-XCH -XCH

S QRWMS2 SHDAQ) ( DLOQIV (36
1THMGRPH * $$3
30V 1 HARWUHDMG\R EDIGFH\KHHABERIMRIQ) GHAR \I 2 2 2
/BN / RW JOQRQVDBIR \HEXUMEY GHAR \If 2
1 HW * DQRQVOBIR ' +) % GHAR \Ef 2 2
30V DI FRIQ) DQ5| CAON FRORICDIRQFRWV GHAR \If 2
$ OAWAMGRSHDMY HIQQV GRY* $$3
/BN INGHIG/RQSHHIHGRAN
$ ONWAMGRSHDY HIQQIVDMOEGIR FRP P RQWIHKRTHY GRQ* $$3

© HIKWGDHDIHFRP P ROKDH/RAMBEQ)
( DQQIVSHUFRP P RQ\KDH GOWG * $$3
$ OMVKGREHDMY HQQIVSHUFRP P RQWOH GOMWG QRQ* $$3

$ GMVMGRSHIDIY P HDXUA/H FOGHWHEP RMY DARQR LQBQILEGY GWH/UHIMMGVR EDDGFHWKHHAFBRIMRAQ)  SUCASDT FRP SRHGR RWHY
RQG-EW] W XAKP HV JO.QVRUGBWH/RQVOBIR \HRXUMEY DvZ HODVEUDGRK FERCQ) D51 RO FRORIEDIROFRWV SUCASI FRP SREGR
UDOHWBAM GDVHY DG RRHUDWHNZ UMIGRZ Q' Dv'Z HODVANHYHIDGFHDARADMG Z W EUDGRK FRMCQ) DG FRSRIDMH SHOHUHBAMRQLQWDIMHY
7KH&RP SDQ EHIHYH/KLY DAV P HDXUHSURVGHVIQYHARLY Z LW LP SRUIQAK) RUP DRQCERAMHFRQMQ) HFRRP IF BAXOVR WH

RUDQ] DIRIVRSHIDIRYY 1 HMQMIWGFRP H ) 7( Z KIFK LYXHBLOFRP SN GNP DULQ ) 7( SURVGHY YDXCEGI DEAMRTOLQLIKW
LQRWHCHAQMAXP DULOBE AW | RUGH HMHFHVIOW, WDR HOWR LQMBMNCFRP HVRXURHY 7 KHHQMH) 7 ( DOV HOAY DAMEXTEBIR
LQOMMNCGFRP HRQHIQ) DAV Z KIFK LY XVHBLOFRP S \ IHBROHIQIQ) DAHV , QMW SHMHLYCQRADH HRRMGE \WH) 7( FRP SRHOV

7KHIRTBZ LQ) \BEGIBFRAGV QRO * $$ 3 | LGOGADCP FDXUIURP \KHP RWALHA® FRP SDIEGH* $$ 3 LQDGADIP HDXUYIRUHFK R \KHSHIRG/
SIHHOMG CRODLY/LQWRADQG/

7KUHO ROMV( QGG 6l 0 RQKV( Q&G
- XQH - XCH

S GORVME2 SHDAQ) 1 RIOMHN [ SHOWH 1 RIOMHAVCFARP H
1 RQQMINY] SOH * $$3
/ W $ P RMYDIRQR LQERILEGIDAHV
| HW | RAHY/UHDAG\R EDDGFHWKHAERMRAQ) 2 2 2
| HW %K FBRQ) DG CAOV FRORICDMRQFRW 2
$ OAWMGRSHDINY GRIQMHMW] SHOH QRO* $$3
1 H*$$3
/B / RW JOQRQ\DBIR \HRXUMAY z
/ HW * DQRQVOBIR ' +) % 2 2
$ OMUAGRSHDMY GRAQMANWGRP H GRQ* $$3
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333 DOV HQAP STAW] FOGH/AWHXQ RILYHOSRWRQR 333 GOQV 7KH&RP SO EHINYHY/ +), QHAR GHHUWHGIHVDQGFRW H FOAQ) 333
LV XVH XOR LQHARLY DV IVBURYIGHY/P RIHFTUMY RQWHE&RP SO WVRIDQF JUZ \K

7KHIRTBZ LQ) \BEGIBFRGAGV QRO * $$ 3 [ LCDGALDCP FDXUVIURP \KHP RWALHA® FRP SDIEGH* $$ 3 LQDGADCP HDXUYIRUHFK R \KHSHIRG/
SUAHQMS GRODLYLQWRAD/

7KUHHO ROMV( QG5 61 0 ROKV( Qa3
-XQH " HHPEHU -XCH -XCH -XCH

S ORVING/ RDQY

| ROQVKHIB] RUQAWA HQVGHAR GHHIFGI HVOGFRWV * $$3
/ HW 333 COWVIF HQV GHAR GH HUBG | HA/OQGFRIV
7RECDONMMG B GRQ* $$3

$ YHIDIHEDQ/KHT | RUQHXT HQVGHAR GH HIHG I HVDIGFRW
*$$3

/ HW $ YHIIH333 DOWMIF HQV GUR GH HIHGI HVDGFRIV
7RECCOXAMGDHIDHEDY QRQ* $$3

,7(0 +48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$9%287 0 $5. (7 5,6.

0 DOHAIMN KHUMIR GWDIMQ) |URP DEYHYHFKDQIHVIQWKHI LUYDOHR | LCDGRDOLQMKP HOVGHR FKDQIHVIQLOMMANDAMY H FKDQIH
DAY DQGHNXAW SURHY 7 KH&RP SO0 /P DUNHNIMN LYFRP SRHGSUP DUO R LQMIWDMUAN 7KHS / &2 R WHERP SIQ. LVURERQMEGIIRU

UAYLHZ Q) WHLQMMNDMVHUMY SRIMMRQR WHERP SDQ DOGHABEDKLY) SRIAH/AR P RMRUDGG TP W] SRKHR Y UM 7 KH&RP SDQ
YROGR ' (UWHARLY UMEZ VDG CESIRHARHIX GHICH/ HIBEDKHGE, $/ &2

, QMANDMUM LY P RMRHEWURIK WHXVHR \MUHHARP SBP HOBY P RGHIQ) \RRY WU J 05 DEDOMY HQQIVMP XDWNRQP RHIY) DG
HRQRP LF YOOHMP XOMRY GHABUAHADOHHAP DIRY ( CFK R \WHHP REHYP HDXUYFKDQIHY/LQD YDUHNV R LOMMWDMAHIURY © KBH
HFK R \WHLQAAIDMUM P RGHYKDVTP MIMRQY \ENHQWRIHAHMH U-BUIAHAD BDREIED FRP SSHKHRYHYLHZ. R \KHP DIQWWCHR LOMMAW
(DMUMIOWHERP SO WHAMMBXAROR UMY DERQ) WH\ LHTEPXYH WHBYHIR UM KURXIK WP H DQG\KHEP RXQAR H SRXUHR FKDQIH/LQ
AHVBQLOMIVDMUHDMRQKLSY VBN J05 Z KIFK P HDKUY/DIJ U-I DM UH SURLQY YDOHY LY GW X\ HG EHFDXVHIVERHY QR | HARYHD P HDKUH
WHRSWRQ/UMN P STRARQWHERP S DOGLY RADBAHMHGKHMH ( DLQIVMP XOMWRQDQGHRERP LE YOOHP RAHY Z KIFK P RMH I HARYHD

P HDXUHWHFDK | 7 DG ROMRCDIW LP STAW DUHXWM) HGE\ P DI HP HWWRQD UHI XTUEDMY DQG OUHH SOIGHGEHBZ

7KH&RP SIQ GHMP IGHAKHRYHITP DIQWWCHR LQMMWHMYIYY UMN DQG\KHD! RUP XOMY SRIAHY DG SURNH/IRYHOQ) DXHAHHDIRY
DOGSUAQ 1XQAQ) \RUAHDGSUAQ) DGR EDDIRHKHNRP P W HQWV 7 KRVHGHAMRQYDHEDHERQP DI HP HMVH SHABMRYYUHIDGEQ)
IXMUHLQMANDMP RYHP HON \WHWEA/R \WHQDINRDO U LRDCDQG GFOOHRGRP LHY DG RAMHUI LGDGADODOG BXMGHW UM | CRRY 7 KH&RP SIQ
XVH/MP XDNRQP RAHIQ) \R P HDXUHDQGP RQWRMHHIHAAR  YDURXYLQMAMVIDMVAHIURY DQG EXMGHA DAD LHYRQ GHAQMIANGRRP H 7KLY
P RGHIQ U GRVLQMIMADM AR H/ DQG\KH UHIDAG LP STRARQ GHAQAMIMAGFRP HDQG GHAGFRRP HRYHASHA LHGWP HKRU R/

(DOQIVELP XDIROS DOV

0 DCDIHP HOKVA/MP XTWROCEDOMVAR P HDAXUHWHVHOLMWY R GHAQMIMWARP HVR FKOQIHVIQLOMINDAY 7 KHP RE-CFDBXOM/IQ
HOLQQIVHANP DMEDHSE RQPXUHINDOE SURMRARG EDDGFH/DOG DM 7 KLYP HERGLVAXEMAAR\WHIFFXUIR. R \RHDAXP SINRQ/AKDAXQEHIHWH
SUIRFHY EXWMBURVGHY DEHUDCIOMYR \WHVHQUMIWY R HLQQIVVR KD HVIQIQAMAXVIMAAKDQ RKHIDEIO VA XK DAKHWEINE 05 DCDOMY
AVPXWHGLERYH

$ WKP SWRQ/XVHGLQWHP RGHIDHGHIYHS | URP KIWRLIFDONHI5/DQG P DRI HP HOAVRXVERRN DG FOGH G0 DG G-ERII URZ \K DM/ DQG
SUIRWAMS\ LHDBY DO DM/ 7 KRHDXXP SWRQ/P D GRAP DMIDT] HOQE XQDQIASDMS HYHVDQG AP WP D RFFXU 7 KHP RGHIDOR GRHVGRW
INHLQR CFFRXQATD | XMUHCAMRQYR P DI HP HOARP MIDMWHLP STAAR [ QMMM KON/ 6XFK DWKP SWRQYDUHP ROVRHGE

P DOHP HADQG SHIRAFDT DEYWMG D/CSSURSUDM $ @P DMUMAY FOXY DOGSUHD P HIVLQWHVHRXUAAY SRINRIR DUHDWKP HSVREH
UHQMMAGLOONHLQUMKP HN 0 %6 SUHSD P HADWKP SWRQYDUHEDHGRQLQEMY HXP DM/R SR P HQASHHRYI RUSRINRTRYZ WP [OU
FRERUIIH/DIGVWDRAQ)




7EBIR &

" LI HHNQMBADMVAHDURY DG\ LHIS FXUYH/DHXVHGR P HDKUHWHVHQAYW R HLQQIVAR FKOQILQ) LOMANDMY , QMIANDM/RQGL I HHQW
DAHADQG QCELAW CFFRXQVP RYHGL T HHM® Z KHQWHSUP HUDMFKDQ) HY QG DUHUH GRAMGLOWHGL | HIQADM\AHDURY

7KHERP SDQ. XVHVIWMP XDURQP RE-OR HAP DMHLQQIVIQUIMHYURGP HIVZ KHHUDM/DHIQABQEHRA® WKRANHGXS RUGRZ QDURXQGD
3P RIAINHD” UDMVAHIUR EDFGRQLP SOHS | RZ DUG DAY DQG | XM PXYHY 7 KHDDOMY DAFAAAKHLP STRARQ GHAQMIANCGFRP HRYHUD

P RQKN WP HKRU) RQOWUDQLP P HADMIGFWDHR KRN IQWDM/ R ESVXS\WR ESV 7KHP RAHDXQGHUDDAHIURY GRH/QRABIRS \KH
L& EHBZ [HR

7 KHI RTBRZ QI \BEGH U BUAHNWHI QMBNDMVHMY LYY ROGHAQMAMNCFRP HI RAWHERP SDQ. CFURW/ \WHUDMSDRY P RGHBIG| RUEDDGRH/DVR
-XCH " P B DQG-XH

&KDQIH, Q1 FQMHWGQFRP H
AP EH

-XCH -XCH

& KDQIHIQ < [HT:& XUH
EDIVSRON
EDIVSRON
EDIVSRON
0 RXVENHD (IDMAHTIUR 2 2 2
EDIVSROQN
EDIVSROQN

$ WHAHQLAYY LOAFDMAKDAQDUMEQ) LOMMXNDMHYLREP HOMKHERP SDQ TV GHAQMMNGFRP HZ RXGLGRUDHDQGLODGFIDICQ) LQMMW
UDMHMLRGP HOMKHERP SDQ IV GHAQMIAKICARP HZ RX@ GHRUHDH / LCELOM VHMMYWY LOGFDAMAKDAQDUMEQ) LQMBADMHNURGP HOAMKH
&RP S WVHAQMIWAGFRP HZ RXGGHRUHDHDQG QD GHRUDIQ) LOMMMNDMHYLREP HOMKMHERP SIQ TV HAQMIANGFRP HZ RXGLGRUDH

) URP DQHAQMMHMIGRP HSHYSHRAIYH \WH&RP SDQ Z DVIHHIDD® GWDMANHMMYHD/R -XGH AR SIHG\R IWSRIMRQDVR -XCH

7 KVAKU VWV LQ SOVBHR WHKDQILQ) P DUNHANKDLEAMIMIAR FHABQ GO0 QG G-BRIVBLREN DG LQ SDVGHWR YOURXVRKHU
EDDGRHKHARDAILHY 7 KH&RP SR Z RXGH SHANHAQMIANGFRP HVR LGRUDHZ LW DQLP P HADMLGRUDHRMRANLOP DINHADAM/ | QuH
GFUDIQ) LOMBMADMHMURP HON \WH&RP SDQ Z RXGBH SHADGHRICHLO GHAQMBMACFRP HDVLQMMMADCQ) DXHNUH SUFHDABZ HIDM/
DOGLQMANEDIQ) G-ERIWUHP DQDARIGHDIHUI GRY

((FRORP LF 9DOH6ELP XDMR)

( FRGRP L YDOHMP XOWRQLY XVHG\R FOBXOMMWH WP DAGI DUYDOHR DAHV DG CCE QMY RYHIG! | HHQAQMRWDMHYUREP HWV ( FRGRP LF
YDOH/ CUH FOBX WG EDHG ROAVRXQMEFDK | G2 DDOMY 7 KHQHAFRGRP LF YDOHR HIDAW VWHHARGRP LF YDOHR DODAHNVP LOWVKH
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