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Item 7.01 Regulation FD Disclosure.

Attached as Exhibit 99.1 is a handout containing information that the members of Atlantic Union Bankshares Corporation (the “Company”)
management will use during meetings with investors, analysts, and other interested parties to assist their understanding of the Company
from time to time during the first quarter of 2022. Other presentations and related materials will be made available as they are presented.
This handout is also available under the Presentations link in the Investor Relations section of the Company’s website at
http://investors.atlanticunionbank.com. Exhibit 99.1 is incorporated by reference into this Item 7.01.

The information disclosed in or incorporated by reference into this Item 7.01, including Exhibit 99.1, is furnished and shall not be deemed
filed for purposes of Section 18 of the Securities Exchange Act of 1934.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No. Description of Exhibit
99.1 Atlantic Union Bankshares Corporation investor presentation.
104 Cover Page Interactive Data File — the cover page iXBRL tags are embedded within the Inline

XBRL document
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Forward Looking Statements

Certain stataments in this presentation may constitute ‘forward-looking stataments” within the meaning of thi Privale Sacuriies Litigatian Reform Act of 1945, Forward-looking stataments, including without imitation, stataments regarding Atlantic Union Bankshares
Corparation's " Allantic Union" or the “Company”) ouflook on fulure ecanomic conditions and the impact of the COVID-14 pandemic, are statements thal include, projections, predictions, expectations, or beliefs about fulure events of resulls that are not statements of
historical fact. Such forward-looking stataments are based on various assumptions as of the time they are made, and are inherently subject to known and unknown risks, uncertainties, and other factors, some of which cannat be predicted or quantified, that may cause actual
results, performance, or achievements to be materially diferent from those expressed o Implied by such forward-looking statements. Forward-looking stalaments are oftan accompanied by words that eonvey projected future events or oulcomes such as “sxpact " ‘believe "
“estimale,” ‘plan,"‘project,”“anticipate," ‘intend, wil," ‘may," ‘view, " ‘opportunity," ‘potential " or words of similar meaning or othar statements concatning apinions of judgment of the Company and lts management about fulure avents. Although the Company balieves that
|ts expectations with respect to farward-looking stalements are based upon reasonable assumplions within th bounds of its existing knowledge of its business and operations, there can be no assurance that actual results, performance, or achievements of, of frends
affecting, the Company wil not differ malarially from any projected fulure results, performance, o achievements expressed of implied by such forward-looking statements. Actual fulure results, parformance, achievements or frends may differ materially from historical results

or these anliclpated depending on a varlety of factors, Including, but not lmited to the effects of or changes In:

+ changes In interest rates;

+ general econamic and financial marke conditions, in the Uniled States generally and particularly in the markets in which the
Company oparales and which its loans are concentraled, including the effecls of declines in real estale values, an increasein
unemplayment levels and slowdawns in ecanomi growth, including as a result of COVID-18;

+ the quality or compasition of the loan or investment portfolios and changes therain;

+ demand for loan products and financial services in the Company's market area;

+ the Company's abilty 1o manage it growth or implemant s growth strategy,

+ the effectiveness of expense reduction plans,

+ the introduction of new lines of businass or new products and services;

+the Company's ability to recrull and relain key employess,

+ thie Incremental cost andior decreased revenues assoclaled with exceeding $10 billon In assets,

+ real estate values in the Bank's lending area;

+an Insuficient ACL;

+ changes in accounting principles;

 the Company's liquidity and capital positions;

+ concentrations of loans secured by real eslate, particularly commercial real eslate;

+ the effectiveness of the Company's credit processes and management of the Company's cred isk;
+ the Company's abilty to compete in the market for financial services and Increased competition from fintech companies,
» technological risks and developments, and cyber threats, altacks, of events;

 the patential adverse effects of unusual and Infrequently occuming events, sueh as weather-felated disasters, tamorist acts of
public health events (such as COVID-19), and of govemmental and societal responses thereto; these polential adversa affects may
Include, without imitation, adverse effects on the abilily of the Company's borrowers lo satisfy their abligations to the Company, on

the value of eollateral securing loans, an the demand for the Company's loans o its other products and services, on supply ehains
and methods used to distribute products and senvicas, on incidents of cyberatiack and fraud, on the Company's liquidity or capital
pasilions, on risks posed by reliance on third-party sarvice providers, on ather aspects of the Company's business operations and
on financial markets and conomic growth;

« the effect of staps the Campany takes in response ta COVID-19, the seventy and duration of the pandermic, the uncertainty
regarding new variants of COVID-19 that have emerged, the speed and efficacy of vaccine and treatment developments, the impact
af laosening of lightening of govamment restrictions, the pace of racovery when the pandemic subsides and the heightened impact
ithas on many of the risks described hereln;

+ the discontinuation of LIBOR and ils impact on the financial markets, and the Company's ability to manage aperalional, lagal and
compliance risks related to the discontinuation of LIBOR and implamentafion of one or more allamate referance rates,

+ performanca by the Company’s counterparties of vendors;

* deposit flows;

« the avallablity of financing and the lerms thereof;

+1he level of prepayments on loans and morigage-backed securifies;

+ agislative of requlatory changes and requirements, including the impact of the CARES Act, as amended by the CAA, and other
legistative and regulatory reactions to COVID-19;

« potential clalms, damages, and fines related to [itigation of govemment actions, Including itigation or actions arising from the
Company's participation in and administration of programs related to COVID-19, Including, among other things, the CARES Act, as
amended by the CAA;

« Ihe effects of changes In federal, state or local tax laws and regulations;

« monetary and fiscal policies of the LS. govemment, including policles of the LS. Dapartment of the Treasury and the Federal
Reserve;

+ changes lo applicable aceounting principles and quidelines, and
+ather faclars, many of which are beyond the control of the Campany.

Please refer to the *Risk Factors” and "Management's Discussion and Analysis of Financial Conition and Results of Operations” sections of the Company’s Annual Report on Form 10-K for the year ended December 31, 2020 and related disclosures in
other flings, which have baen filed with the SEC and are available on the SEC's website at www.sec.gov. Allof the forward-lnaking statements made in this presentation are expressly quaiified by the cautionary statements contained o referred to
herein. The actual results ar developments anticipated may not be realized or, even if substantially realized, they may not have the expected consequences to or effects on the Company or its businesses ar operations. Readers are cautionad not to rely
foa heavily on the forward-looking statements contained in this presentation. Forward-loaking statements speak anly as of the date they are made and the Company does not undertake any obligation to updale, revise or clarify these forward-looking

statements, whether as a result of new information, future events or othenwise.

l Atlantic
' Union Bankshares




Additional Information

Non-GAAP Financial Measures

This presentation contains certain financial information determined by methods other than in
accordance with generally accepted accounting principles in the United States (‘GAAP").
These non-GAAP financial measures are a supplement to GAAP, which is used fo prepare
the Company's financial statements, and should not be considered in isolation or as a
subsfitute for comparable measures calculated in accordance with GAAP. In addition, the
Company's non-GAAP financial measures may not be comparable to non-GAAP financial
measures of other companies. The Company uses the non-GAAP financial measures
discussed herein in its analysis of the Company’s performance. The Company's
management believes ihat these non-GAAP financial measures provide additional
understanding of ongoing aperations, enhance comparabilfy of results of operations with
prior periods and show the effects of significant gains and charges in the periods presented
without the impact of items or events that may obscure trends in the Company’s underlying
performance.

Please see ‘Reconciliation of Non-GAAP Disclosures” at the end of this presentation for a
reconciliation to the nearest GAAP financial measure.

’ Atlantic
' Union Bankshares

No Offer or Solicitation

This presentation does not consfitute an offer to sell or a solicitation of an offer fo buy any
securities. No offer of securities shall be made except by means of a prospectus meeting the
requirements of the Securifies Act of 1933, as amended, and no offer to sell or solicitation of
an offer to buy shall be made in any jurisdiction in which such offer, solicitation or sale would
be unlawiul.

About Atlantic Union Bankshares Corporation

Headquartered in Richmond, Virginia, Aflantic Union Bankshares Corporation (Nasdag:
AUB) s the holding company for Atlantic Union Bank. Atlantic Union Bank has 130 branches
and approximately 150 ATMs located throughout Virginia, and in portions of Maryland and
North Carolina. Certain non-bank financial services affiliates of Atlantic Union Bank include:
Atlantic Union Equipment Finance, Inc., which provides equipment financing; Dixon, Hubard,
Feinour & Brown, Inc., which provides investment advisory services; Atlantic Union Financial
Consultants, LLC, which provides brokerage services; and Union Insurance Group, LLC,
which offers various lines of insurance products.




Our Company

Soundness | Profitability | Growth

Highlights ($bn) Branch Footprint
+ Statewide Virginia footprint of 109 @ AuB(114)
$20 1 $1 3 2 branches in all major markets § ABLPO(Y)
Assets Loans + #1 regional bank' deposit market share in

Virginia

+ Strong alance sheet and capital levels

Y Virginia

i
v ¥ heinvigon s

R

+ Committed to top-tier financial

$ 1 6 . 6 $ 3 : 1 performance with a highly experienced

management team able o execute change

# Greaasbory

Noith Carolina

 Chariofte

Deposits Market Capitalization

.‘ Largest Regional Banking Company Headquartered in Virginia

Data as of 12/31/2021, market capitalization as of 1/25/2022; branch data as of 3/1/2022

Atlantic !
1) Regional bank defined as having less than $50 billion in assets; rank determined by asset size; data
‘ unlon Banhhares per 5&P Global Market Intelligence




Attractive Leading Regional
Financial Profile Presence

Solid dividend yield
& payout ratio with

eamings upside &@

Unique value in
branch footprint across
attractive market

Our Value
Proposition

I Atlantic
/) Union Bankshares

Peer-Leading Financial

Performance Strength
Committed to top-tier Solid balance sheet
financial performance & capital levels

Strong Growth Potential

Organic & acquisition opportunities

Atlantic
Union Bankshares




Our Markets

Richmond Fredericksburg Charlottesville
State Capital, Fortune 500 Defense and security contractors, University of Virginia, High-fech and
headquarters (7), VCU & VCU Medical  Healthcare, Retail, Real Estate professional businesses, Real Estate
Center development development
+ $4.2billion in-market deposits and total ~ + $1.7 billion in-market deposits and total ~ + $748 million in-market deposits and total
deposit market share of 11.5% deposit market share of 27.6% deposit market share of 11.4%
Virginia Beach Roanoke Northem Virgni Diversity Supports
Norfolk Blacksburg Growth In Vi rgini a
Miltary, Shipbuiding, Fortune 500 Virginia Tech, Healthcare, Retail Nation's Capital, Foriune 500

headquarters (3), Tourism headquarters (12), Defense and
security contractors, Non-profit

Associations (lobbyists), HQ2

+ §1.4 billion in-market deposits and total
* $1.6 bilion in-market deposits and total ~ deposit market share of 9.5%

deposit market share of 5.1%
+ §5.7 billion in-market deposits and total
deposit market share of 5.5%
Al|alltic Source: SML Financial; excludes branches greater than §5 billion
l‘ Deposit data as of 6/30/2021; Fredericksburg market defined as Caroline, Fredericksburg City, King George,
Ullfon Bal'lkshal‘es Spatsylvania and Stafford counties; all other markets per MSA definitions in SNL




Virginia’s Bank

Virginia: Al Banks Virginia: Banks Headquartered in VA
Rank Institution Deposits ($mm) Market Share (%)  Branches Rank Institution Deposits (Smm) Market Share (%)  Branches

{ Trust Financial Corp $54711 1% %5

2 Wells Fargo & Co 31,181 16.1 226 2 TowneBank 9,752 123 2

3 Bank of America Corp. 24,666 10.7 118 3 Capilal One Financial Corp. 8,906 112 n

4 Aflantic Union Bankshares Corp 16,278 1 109 4 Blue Ridge Bankshares 3743 47 36

5 TowneBank 9752 42 32 5 Carter Bank & Trust 3,285 41 51

6 United Bankshares Inc. 9320 40 85 f  Burke & Herbert Bank & Trust Co. 2,906 37 24

7 Capital One Financial Corp. 8,906 39 2 T Primis Financial Corp 2512 32 k]

8  PNC Financial Services Group Inc. 5672 25 9% 8 American National Bankshares, Inc. 2026 26 18

9 Carter Bank & Trust 3,285 14 57 8 First Bancorp In. 1,974 25 A

10 The Toronto Dominion Bank 2,998 13 2 10 C&F Financial Corp 1,850 23 kil
Top 10 Banks $172,769 749 1,137 Top 10 Banks §53232 6741 39
Al Institutions in Market $230,684 100.00 2,054 All Institutions in Market §79,492 100.00 829

Statewide Branch Footprint Brings Unique Franchise Value

A“antic Source: SNL Financial and FDIC deposit data
‘ umon Bankshares Deposit and branch data as of 6/30/21; pro forma for announced transactions and AUB branch closings 7

Note: Excludes branches with deposits greater than $5.0 bilion




Virginia Is Among the Most Attractive Markets

_inUSA

Household Income (§)
# S HHI (5)
1 Distict of Columbia 91414
2 Maryiand 90,180
3 New Jersey 89,080
4 Hawai ko]
5 Massachuseis 07,126
& Calfornia 82 585
7 Conneclicut 81982
§ Washington AP
GDP ($bn)

# Shie GOP (Sbr)
1 Calfomia 2684
1 Tews 174
3 NwYork 140
4 Foida M4
5 linois 8
B Penngyhvania [0
[ 50
¥ Geomgia 57
’ Atlantic

'h Union Bankshares

# Sl HHI(8)
g Mew Hampshire 81480
10 Alaska 80,135
12 Ush 8545
13 Colorado 8070
14 Minnesola 7632
15 New York 448
# Siate GOP (Stn)
9 New Jersay 55
10 Washington 53
1 North Carclina 500
12 Massachusalts L]
13 Virginia i
W Michigan 7]
15 Marfand 35

2021 Population (mm)

# Sate Pop.(mm} & State

1 Calfomia 17 9 North Carolina
2 Tewas 28 10 Michigan

3 Floida 19 11 New Jersay

4 NewYork 194 12 Virginia

5 Pennsylvania 128 13 Washingion

G llinois 128 14 Arizona

7 Ohio 11 15 Massachusets
§ Geargia 108

Fortune 500 Companies

# Stte # Campanies # State

1 New York 5 9 Georgia

2 Califomia 5 9 Messachusalis
1 Tews L 9 Minnesota

4 llinais k] 12 Michigan

§ Ohio 5 13 New Jarsey
& Pannsyivania u 14 Connecicut
T Virginia 2 15 North Carolina
8 Florida F]

Pap. (mm)

100

Source: SNL Financial, Bureau of Economic Analysis; Bureau of Labor Statistics, Fortune.com, LS. News & World Report,
Forbes, CNBC, U.5. Small Business Administration, USA Today; Business Facilifies

)

CNBC

ranked Virginia the Best State for
Business two years in a row

Forbes ranked Virginia the 4" Best
State for Business

+ 3in Labor Supply
+ 34in Regulatory Environment

+ 1%in Quality of Life

USNEWS ranked Virginia 8" for Opportunity
+ 11" for Economic oppartunity
+ 50 for Equality
+ 124 for Education

+ Virginia is home to 723,962 Small
Businesses - 99.5% of Virginia
businesses

ranked Virginia 79 of America’s
Best States to Live In

E?l?‘f&’i‘i—i Virginia rated 1in Best Business
Climate, Tech Talent Pipeline,
Cybersecurity




4Q 2021 Highlights and 2022 Outlook

Return to Loan Growth @ Asset Quality [% Positioning for Long Term @'
A

+ 11.7% annualized loan growth, ex-PPP,  * Net Charge-offs at 2 bps annualized for ~ + Consolidating 16 branches in Q1 2022 -

during Q4 and 1.6% loan growth, ex- Q4 2021 12% of branch network. Since 2020 will
PPP, for 2021 have consolidated 35 branches or ~25%
+ 2021 Full year Net Charge-offs at 1 bps
+ Expect high single digit loan growth for + Closing operations center and
2022 rationalizing office space
Differentiated Client n e . Capitalize on
: :) Organizational Design o o )
Experience = Strategic Opportunities
+ Continued progress on digital strategy ~ * Appointed Maria Tedesco Chief + Drive organic growth and performance of
Operating Officer in addition to her i i
+ Consumer and Small Business industry ch:rent p?,smo,, as Bank President A orm bk Yunchise
award recognition + Leverage financial technology and
* Moving oenter ofgravtycoser o the FinTech partnerships to generate new
customer : i
sources of income and new capabilities
+ Selectively consider M&A as a
supplemental strategy

l Atlantic
' Union Bankshares




v q &

Caring Courageous Committed

Working together foward Speaking openly, honestly and Driven to help our clients,

ou I C ore Va I ues common goals, actingwith  accepting our challenges and Teammates and company

kindness, respect and a mistakes as opportunitiesto  succeed, doing what is right and
genuine concern for others. learn and grow. accouniable for our actions.
Culture — HOW we come together
and interact as a team to
accomplish our business
and societal goals. Diversity, Equity, and Inclusion Statement
S | Weare

Atlantic Union Bank embraces diversity of thought and identity to ‘ % | CARING,

better serve our stakeholders and achieve our purpose. We ‘ ¢ | COURAGEOUS.

commit to cultivating a welcoming workplace where Teammate Y, | COMMITTED.

and customer perspectives are valued and respected.

Atlantic
Union Bankshares




Customer Experience Successes

J.D. Power 2021 U.S. Retail Banking
Satisfaction Study (Overall Satisfaction, Mid-Atlantic)

2020 Greenwich Excellence Award
Winner, South Region (Overall Satisfaction)

Recently Recognized By:

Forbes  Richmond ™

* Temenos wins 2020 1DC FinTech
Tre | Rankings Reol Resuls Awards for
Best  |implementtion of PP of Atlantic

Avre Fvans Dbty

Union Bank
Atfantic Union Ban - | R = %
832
4
Bz AUB sees year over year improvements in Net
821 Promoter Score, making banking easier and
417 other key customer melrics.
Region Average | RN &'
AR Ol 09 220 YOV
808 (Verint/Foresee)
oot Overal Saisaction B &
B Recommend AUB B 8
AlanlicUion ~ BigBank#1  BigBank#2  Big Bank 3
e Ta”é'jnk"“’” L g L Increase Business 4 8 2

Make Banking Easy 8% 8% +1%
Net Promoter Score (NPS) 57 61  +4

Proven Track Record of Superior Customer Satisfaction

For J.0. Power 2021 award information, visit jdpower.com/awards
Aflantic Union is #1 among small businesses in the South Region with §1 - $10mm in revenue. Aflantic Union
beligves that the successful launch of PPP and support of the Small Business Community during pandemic ikely

Aﬂallllc mnﬁbu@ fo this accolade ’
‘ uhlon Bankshares Greenwich Excellence 2020 Awards

Based on over 12,000 interviews with small businesses across the country




Balance Sheet Trends (GAAP)

Loans
($mm)

§14,021

13,196
$12.611 1

$9.716

$7,142
§6,307

016 2017 2018 2019 2020 2021

’ Atlantic
' Union Bankshares

Deposits
(Smm)

21%

CAGR

$16,611
$15723

$13,305

$9.9M

$6,992

$6,379

016 2017 2018 2019 2020 2021

Data as of or for the twelve months ended each respective year

Assets
(Smm)

19%

CAGR

19 628 920065

$17,563

§13,766

$9.315

§8.421

00 2017 2018 2019 2020 202




Strong Track Record of Performance (GAAP) pre and post 2020
COVID-19 Impact

Earnings Per Share Available to Common Shareholders Return on Equity (ROE)
%) (%)

292 $241 v ’ Bifs
§1.77 $167 $ §1.93 1% g T8 TA% 6.14% I

2016 2017 2018 2019 2020 20 2016 2017 2018 2019 2020 20
Return on Assets (ROA) Efficiency Ratio
(%) (%)
1.32%
096% 111%  115% 65.81%  66.09%
X 0
083% 083% BE% gy —
60.19%
2016 2017 2018 2019 2020 20 2016 2017 2018 2019 2020 20
A“aﬂtlc Data as of or for the twelve months ended each respecti
pective year

’lUnlon Bankshares




Strong Track Record of Performance (Non-GAAP) pre and post
2020 COVID-19 Impact

Adjusted Operating Earnings Per Share Available to Common Adjusted Operating Return on Tangible Common Equity
Shareholders, diluted (5)" (ROTCE) (%)"
§2 §2.84 . g
1212% 1217 1264%
17 S1%0 221 ' : :
2016 217 2018 2019 202 ! 2016 017 218 219 220 2021
Adjusted Operating Return on Assets (ROA) Adjusted Operating Efficiency Ratio (FTE)
(%):I\ (J[;_‘.):h
(]
3% 3% 143% e R
0y
0.96% 0.94% 0.94% I 52 7% R — 54.50%
2016 2017 218 2019 A 0 216 17 28 219 20 ol

A“al'ltlc Data as of or for the twelve months ended each respective year
‘ umO“ Bankshares (1) Non-GAAP financial measure; See reconciliation to most directly comparable GAAP measure in "Appendix - Reconciliation of Non-GAAP Disclosures”




Credit Loss Trends (GAAP)

Provision for Credit Losses
($mm)

§8683  §10802  §1373%

2016 07 2018

Net Charge-offs
($mm)

§10055  §11,062
$5,50

2016 017 2018

’ Atlantic
' Union Bankshares

$87.141
§21,002
(460,888)
2019 2020 2021
$20876
§11438
§1,865
I
2019 2020 2021

Data s of or for the twelve months ended ach respective year
Note: The Company adopted ASU 2016-13, Financial Instruments and Credit Losses (Topic 326): Measurement of Credit Losses on Financial Instruments on January 1, 2020.

Provision for Credit Losses as % of Average Loans

(k)
063%
05%  016% 0%  0.18%
2016 017 2018 2019 2020
Net Charge-offs as % of Average Loans
(k)
05 0.17%
0.12%
0.09% 0.08%
2016 07 2018 2019 2020

(045%)
201

0.01%

202




Allowance For Credit Loss (ACL) and
Provision for Credit Losses

(Srmm)
11112020 CECL Opening
Balance % of loans

CECL Adoption through Q3
202

913012021
Ending Balance % of loans

Q42021

123112021
Ending Balance % of loans

"Atlantic

Union Bankshares

Allowance for Loan
& Lease Losses

$90MM
I1h

+§12MM
Increase attributable to COVID-19
sensitive portolios

$102MM
(-T7%; .80% excl. PPP loans)

S$2MM

Decrease due to favorable risk rafing
igration; partially offset by higher
qualitative reserves and high loan
levels (excl. PPP loans)

$100MM
(.76%; .76% excl. PP loans)

Reserve for Unfunded
Commitments

$5MM
0%

+52MM

Increase due to higher expected
loss related to COVID-19
environment

$TMM
(-06%; .06% excl. PP loans)

+51MM
Slight increase due to higher
unfunded commitments

$BMM
(-08%; .07% excl. PPP loans)

Regulatory Capital: Opted into 2 year CECL adaption capital impact delay with 25% of cumulative Day 2 impact
added back to Common Equity Tier 1 capital through 2021. 3-year regulatory CECL capital phase-in begins in 2022.

Note: Figures may not foot due to rounding

Allowance for
Credit Losses

$95MM
15%

+$14MM

§14 million build ($27 million
provision for credit losses less $13
million net charge-offs)

$109NM
(:83%; .86% excl. PPP loans)

$1MM

$1 million benefit from Provision for
Credit Losses and minimal net
charge-offs

$108MM
(:82%; .83% excl. PPP Joans)

Q4 2021 Macroeconomic Forecast

Moody's December 2021 Baseline Forecast

* US GDP averages 4.4% growth in 2022 and 2.9%
in 2023. The national unemployment rate
averages 3.6% in 2022 and 3.5% in 2023;
declining from 5.5% in 2021.

* Virginia's unemployment rate averages 2.6% over
the 2-year forecast; roughly consistent with prior
quarter's forecast.

+ 2-year reasonable and supportable period;
followed by reversion to the historical loss average
over 2 years.

Q4 2021 Additional Considerations

Additional qualitative factors for COVID-19 sensitive
portfolios and adjustments o account for the
prabability of worse-than Baseline economic
performance.




Strong Capital Position at December 31, 2021

Regulatory Atlantic Union Aflantic
Capital Ratio Well Capitalized Bankshares* Union Bank
Common Equity Tier 1 Ratio (CET1) 7.0% 10.2% 13.0%
Tier 1 Capital Ratio 8.5% 11.3% 13.0%
Total Risk Based Capital Ratio 10.5% 14.2% 13.4%
i 9.0% 10.4%
L o S (82% ax. PPP) (105% ex. PPP)
p i Rafi 8.2% 10.4%
Tangible Common Equity Ratio (non-GAAR)* o 7 (105 20 P9
*Capital information presented herein is hased on estimates and subject to change pending the Company's fiing of its requlatory reparts
Common Equity Tangible Common Tangible Book
Quarterly Roll Forward Tier 1 Ratio Equity Ratio Value per Share
At 973021 10.37% 8.16% $20.55
Pre-Provision Net Income 0.30% 0.23% 0.58
After-Tax Provision 0.01% 0
CECL Transition Adjustment (7
Common Dividends 0.14% A1% (0.28)
Share Repurchases . . .
AQCI & Other Intangibles 0.03% 0.03% (0.07)
Asset Growth 0.32% -0.06% .
At 12131121 - Reported 10.24% 8.20% $20.79
PPP Loan Balances Impact ) . 0.07% .
At12131/21 - Excluding PPP Balances 10.24% 8.26% $20.79
11125% of the increasa in ACL &5 compared to the Day 1 estimate of CECL
%28 cents per share
 Approximately $150 millon
Atlantic Figures may not foot due to rounding
‘ ksh 4) Non-GAAP financial measure. For non-GAAP financial measures, see reconciliafion to most directly
unlon Ban ares comparable GAAP measures in "Appendix - Reconciliation of Non-GAAP Disclosures”

Capital Management Strategy

Atlantic Union capital management objectives are to:

+ Maintain designation as a ‘wel capitalized" insttution.

+ Ensure capital levels are commensurate with the
Company's risk profile, capital stress test projections,
and sfrategic plan objectives.

Tangible common equity above 8.5% is considered
excess capital assuming ‘well capitalized" regulatory
capital ratios are maintained.

+ Excess capital can be deployed for share
repurchases, higher shareholder dividends
andlor acquisitions.

The Company's capital ratios are well above
requlatory well capitalized levels as of 12/31/2021.

Capital Management Actions

* During the fourth quarter, the Company raised Tier 2
regulatory capital by issuing $250.0 million of 2.875%
fixed-to-floating rate subordinated notes with &
maturity date of December 15, 2031 and used a
portion of the net proceeds to repay its outstanding 5%
$150 million fixed-to-floating rate subordinated notes
that were due to mature in 2026.

* During the fourth quarter, the Company paid dividends
of $171.88 per outstanding share of Series A
Preferred Stock and $0.28 per common share, up 12%
from the prior year's dividend and consistent with the
prior quarter's dividend.

* OnDecember 10, 2021, the company announced a
new $100 million share repurchase authorization after
completing the prior $125 million repurchase
authorization during the third quarter.
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POSt'Pandemlc Common Equity
Financial Targets — —

Atlantic Union is committed to achieving  Key financial performance operating
top tier financial performance and metrics benchmarked against top
C ted to providing our shareholders with above ~ quartile peers

ommitted t Op tier average retums on their investment
financial performance regardless ofthe operating environment

We expect to achieve these financial targets in 2022
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Our Long-Term Strategic Priorities

Diversify Loan Portfolio Grow Core 0@ Manage to Higher Levels )
and Revenue Streams Funding of Performance @
* Increase Commercial lending growth + Fundloan growth with core deposit * Achieve and sustain top tier financial

(Commercial & Industrial + Owner growth performance

QOccupied Real Estate) in order to befter T :

balance the ofalloan portflio over time. Grow core deposits with particular focus ~ + Invest in talent, develop a culture of

on increasing commercial and smal coaching and development, and align
+ Grow fee-based products and services business operating accounts total rewards with corporate goals and
objectives

Strengthen Digital ’) Make Banking Capitalize on 0
Capabilities =" Easier Strategic Opportunities M

+ Modemnize customer experience with + Create compeling products and services  + Leverage commercial expertise and new

more digital capabilties it
A - Delver highdech and high-touch kel cpperiins

+ Achieve digital parity with larger players ~ experiences

+ Seize on market disruption opportunities
especially in mass market/mass affluent plon oppo

+ Differentiated marketing highlighting our
+ Enhance features for wider usage and capabilties
resolve top customer requests

l Atlantic
' Union Bankshares
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Virginia Market Highlights
Opportunity in Fast-Growing, Affluent Markets

Top Counties in the U.S. — Projected Median HH Income ($000s)")

141
' L i 35 $130 $129 §126 §125
Loudoun, VA Falls Church, VA~ Santa Clara, CA San Mateo, CA Marin, CA Somerset, NJ Arlington, VA Fairfax, VA Howard, MD Douglas, CO

Top 10 Counties in Virginia — Projected 5-Yr Pop. Growth to 2026

Loudoun, VA NewKenl, VA Manassas Park VA Stafford, VA Falls Chureh, VA Fredericksburg, VA Prince William, VA Adington, VA Frederick, VA James City, VA

(City) (City) (City)
Source: S8P Giobal Merke nilignce
l Atlantic Botes denc coutict ofcpeaion 2
' Union Bankshares (1) Medan He Income profctd for 2021




Our Presence in Key Markets

Virginia Richmond
Rank  Instittion Daposis (Smm) "“"‘:ﬁ"“ Branchus Rank  Institution Deposits (Smm) “""&f""‘ Branchos

Truist Financial Cop $54.711 231% 365 Truist Financial Corp. $12728 39% 58

1 1

2 Wells Fargo & Co 37,181 16.1 2 2 WellsFargo & Co. B4 240 51
3 Bankof America Corp. 24,866 107 18 3 Alantic Union Bankshares Corp. 4,183 15 3
]

Atfantic Union Bankshares Corp 16,278 11 109 4 Bank of America Comp. 212% 75 20
5 TowneBank 9752 42 2 5 TowneBank 1341 37 B
6 United Bankshares Inc. 9320 40 8 6 CAF Financial Corp. 1202 33 15
T Capital One Financial Comp. 8,906 i9 an 7 Primis Financial Corp. 832 23 12
8  PNCFinancial Services Group Inc. 5672 25 % 8 United Bankshares Inc. 821 23 12
§  Carter Bank & Trust 31285 14 a §  Village Bank and Trust Financial Corp. 621 17 B
10 The Toronto-Dominion Bank 2998 13 il 10 Blue Ridge Bankshares Inc. 536 15 7
Northern Virginia! Coastal Virginia®
Markat Share
Rank  Institution Deposits ($mm) “m('fﬁ?h“ Branches Rank  Institution Depasits (mm) ) Branches
1 TnistFirancial Cop 523,354 7% 125 1 TowneBank $8.663 a1% a
2 Bank of America Corp. 15,575 151 61 2 Truist Financial Carp. 6,285 197 58
3 WellsFargo & Co. 13503 132 ] 3 WellsFargo & Co. 6,180 193 3
4 Capital One Financial Corp. B.306 87 n 4 Bank of America Corp. 4164 130 I
5 United Bankshares Inc. 7118 69 a 5  Aflantic Union Bankshares Corp. 162 3] 1%
6  Aflantic Union Bankshares Corp. 5,683 55 4 §  Okd Point Financial Corp. 1135 16 19
7 PNC Financial Services Group Inc. 4802 47 80 7 Southem BancShares (N.C.) Inc. i 23 1"
8 Toronio-Dominion Bark 2.8 28 2 §  Chesapeake Financial Sheres Inc. §78 21 8
8 Burke & Herbet Bank & Tt Co. 2,08 28 u 9 The PNC Financial Savices Group Inc. 546 17 i
10 Cigoupi 1840 18 b 10 Famers Banishares nc. 50 18 8
Source: &P Global Markst Inteligence
Note: Deposil data excludes branches with deposils greater than 85 billion
l Al|alltic Depasit as of 6/30/21; pro forma for announced transactions and AUB branch closures
(1) Norther Virginia includes only the Virginia branches of the Washington, Alexandria, and DC MSA z
') Union Bankshares

(2) Coastal Virginia includes the Virginia Beach, Norfolk, and Newport News MSA and the Quter Banks of North Caralina




Diversified and Granular Loan Portfolio

Total Loan Portfolio $13.2 billion at December 31, 2021 Non-Owner Occupied CRE Composition — $4.6 billion
¥ Residential 1-4
esfaﬁ:}ly- iy "Smal MiedUse g Ogper03%
Revolving 4.3% B CED65% Buiding 1.0% o

' Refall 17.8%

1 Other 4.6% ¥ Special Use
/! B Quner 11.4% \
e ¥ Senior Living g
15.1% 0%
1 14 Famiy ;
108% # Office 15.9%
1 Hotel, Motel,
B&B 14.2%
GBI 103% Offce
' ¥ Mk Fanily Wﬁf;q::se
B Non-Owner 17.1% :
Occupied CRE

34.8%

! . Duration 1.2 years
Total Portfolio Characteristics 04 2021 Weighted Average Yield (Tax Equivalenf)  381%

l‘ ﬁ:mtincanksham Figures may nottotalto 1005 dué o ouncing




Attractive Core Deposit Base

Deposit Base Characteristics

» Q42021 cost of deposits - 12 bps

+ 56% transacfional accounts

b

97% core deposits!’)

Atlantic
Union Bankshares

Deposit Composition at December 31, 2021 — §16.6 billion

1 Savings, 7%
Jumbo Time, 3%

B Non-Interest

B Retall Time, 8% Bearing, 31%

B Money Market, 26%

NOW, 25%

(1) Gore deposits defined as total depasits less jumba fime deposits




Reconciliation of Non-GAAP Disclosures

The Company has provided supplemental performance measures on a tax-equivalent, tangible, operating, or adjusted basis. These non-GAAP
financial measures are a supplement to GAAP, which is used to prepare the Company’s financial statements, and should not be considered in
isolation or as a substitute for analysis of our results as reported under GAAP. In addition, the Company’s non-GAAP financial measures may not
be comparable to non-GAAP financial measures of other companies. The Company uses the non-GAAP financial measures discussed herein in
its analysis of the Company’s performance. The Company’s management believes that these non-GAAP financial measures provide additional
understanding of ongoing operations, enhance comparability of results of operations with prior periods and show the effects of significant gains
and charges in the periods presented without the impact of items or events that may obscure trends in the Company’s underlying performance.

I Atlantic %
' Union Bankshares




Reconciliation of Non-GAAP Disclosures

Adjusted operating measures exdlude merger and
rebranding-related costs, nonrecurring lax expenses,
the gains or losses related lo balance sheet
repastioning (principally composed of gains and
losses on debt extinguishment), gains or losses on
sale of securies, gains on the sale of Visa, Inc.
(Class B common stock, as well as branch closing
and facility consolidation costs (principally composed
of real estate, leases and other assets wite downs,
gains or losses on related real estate sales, as wel
a5 severance associated with branch closing and
cororate expense reduction initiatives). The
Company believes these non-GAAP adjusted
measures provide investors with important
information about the continuing econamic results of
the organization's aperations. Prior periods in this
presentation have been adjusted for previously
announced branch closing and corporale expense
reduction iniiatives.

Tanghble assets and tangible common equity are
used in the calculation of certain profitabilty, capital,
and per share raios. The Company believes tangible
comman equity and the related ratios are meaningful
measures of capital adequacy because they provide
a meaningful base for period-to-period and
company-company comparisons, which the
Company believes will assist investors in assessing
the capital of the Company and its ability to absorb
potential losses.

Additionaly, the Company believes that retum on
langible: common equity (ROTCE) is a meaninghul
supplement to GAAP financial measures and useful
lo investors hecause it measures the performance of
a business consistently across time without regard to
whether components of the business were acquired
or developed intemally.

’ Atlantic
' Union Bankshares

ADJUSTED OPERATING EARNINGS & FINANCIAL METRICS
Forthe years ended Decarber 31

ousands, xcap! per share amounts) 0 2020 0 018 ik 2016
Earnings

Net Income (GAAP) § 6397 § 15828 § 1358 § 16248 5 nim TIATG
Plus: Merger and rebranding-related casts, net of lax - - 7385 32065 4405 -
Plus: Nonrecurriny tax expenses - - - - 6,250 -
Plus: Net loss related o balance sheel repasitioning, nel of tax 11,608 2581 12953 - - -
Less: Gain on sale of securiies, net of Lax ] anz 063 303 50 13
Less: Gain on Visa, Inc. Class B common stock, nel of tax 4,058 - - - - -
Plus: Branch casing and facilty consolidation costs, nal of tax 13178 543 - 848 - -

IAdjusted aperating eamings (ron-GRAF) § /14§ mag® 5 My § 7888 § [ 343
Less: Drvidends on preferred stock 11,868 5,858 - - - -

Adysted aperaling eamings avaliable 1o common shareholders (non-GAAR) $ me 5 7410 §  27p3 § 178858 § 8w 8 343

Earnings per share (EPS)

Weighted average comman shares outstanding, dited 14T 801 78,875,668 80,263 557 65,908,573 43,779,744 43800211

EPS avalable lo common sharehoiders, dilted (GAAP) § k. I 18 % 24§ m o 1§ 1

Adjusted aperaling EPS avalleble to common shareholders, dikted (nonGAAP)  § KL 2§ 8§ g 10§ 176

Return on assets (ROA

Average assels § 19977551 § 19083883 § 168400 § 13060 5 aENMZ  §  BOENS

ROA (GAAP) 132% 083% 1.15% 1.11% 083% 0.56%)

Adjusted aperating ROA (nor-GAAP) 143% 0.94% 1.35% 1.36% 0.84% 0.96%|

Refum on 0E

Adysted aperaling eamings avallable to common shareholders (non-GAAR) $ me § 7480 §  2p3 § 178858 § 8w § 343
Plus: Amortization of intangibles, tax effected 10984 13,003 14532 10.143 3857 4,687

IAdyustad operating eamings avallable lo common shareholders before amortization  § W20 0§ 1’23 0§ 22445 § 18002 § gos 8 82030

of intangibles (non-GAAP)

Average common equily (GAAP) § 21530 § 25%8I2  § 2451438 § 18E3ZE 5 1030BT  §  94TES
Less: Average infangible assels 985,559 1000854 901,826 TI6.044 512 kAR
Less: Avarage parpelual preferred slack 166,358 91858 - - - -

Average langible common equity (non-GAAP) § 153415 § 1482060 § 145950 § 10862 § M55 § G7EEM

ROE (GAAP) 968% 6.1d% T.80% 785% T T.70%|

Return on tangible common 0TCE)

Net Income available o cammen shareholders (GAAF) § 6208 0§ 1825m  § 10358 § 15248 S i TIATG
Plus: Amortization of intangibles, tax effected 10984 13,003 14532 10,143 3957 4,687

Net Incama available ko comman shareholders before amortizabion of intangibles

(non-GAAP) § MW §  lEEEE § 2800 0§ 183§ TEEM0 § G183

ROTCE 18.72% 11.18% 14.26% 1440% 10.75% 12.14%)

Adysted aperating ROTCE (non-GAAP) 18.07% 1264% 18.61% 1740% 1217% 12.12%)




Reconciliation of Non-GAAP Disclosures

PPP adjustment impact excludes the SBA
guaranteed loans funded during 2020 and
2021. The Company believes loans held for
investment (net of deferred fees and costs),
excluding PPP is useful to investors as it
provides more clarity on the Company's
organic growth. The Company believes that
the ALLL as a percentage of loans held for
investment (net of deferred fees and costs),
excluding PPP, is useful to investors because
of the size of the Company's PPP
originations and the impact of the embedded
credit enhancement provided by the SBA
guarantee.

l Atlantic
' Union Bankshares

ALLOWANCE FOR CREDIT LOSS RATIOS AND TOTAL ADJUSTED LOANS

As of As of

(Dollars in thousands) December 31,2021 September 30, 2021
Allowance for loan and lease losses (ALLL) $ 97§ 101,798
Reserve for unfunded commitment (RUC) 8,000 7,500
Allowance for credit losses (ACL) § 107,787 § 109,298
Loans held for investment (net of deferred fees and costs) (GAAP) 13,195,843 13,139,586

Less: PPP adustments (net of deferred fees and costs) 150,363 466,609
Total adjusted loans (non-GAAP) $ 13045480 § 12672917
ALLL to total loans held for investment (GAAP) 0.76% 0.77%
ALLL fo total adjusted loans held for investment, excluding PPP (non-GAAP) 0.76% 0.80%
RUC to total loans held for investment (GAAP) 0.06% 0.06%
RUC to total adusted loans held for investment, excluding PPP (non-GAAP) 0.07% 0.06%
ACL to total loans held for investment (GAAP) 0.82% 0.83%
ACL to tofal adusted loans held for investment, excluding PPP (non-GAAP) 0.83% 0.86%




Reconciliation of Non-GAAP Disclosures

The adjusted operating efficiency ratio (FTE)
excludes merger-related costs, rebranding
costs, the amortization of intangible assets,
gains or losses on sale of securities, gains on
the sale of Visa, Inc. Class B common stock,
gains or losses related to balance sheet
repositioning (principally composed of gains
and losses on debt extinguishment), as well
as branch closing and facility consolidation
costs. This measure is similar to the measure
utilized by the Company when analyzing
corporate performance and is also similar to
the measure utiized for incentive
compensation. The Company believes this
adjusted measure provides investors with
important information about the combined
economic results of the organization’s
operations. Prior periods in this presentation
have been adjusted for previously announced
branch closing and corporate expense
reduction initiafives

l Atlantic
' Union Bankshares

ADJUSTED OPERATING EFFICIENCY RATIO

For the years ended December 31,

(Dallars in thousands) 202 2020 2018 2018 07 2016
Noninterest expense (GAAP) § 419195 §  43M0 § 4180 § 367§ 26668 5 213090
Less: Merger-relaled costs - . 8 1728 5303 .
Less: Rebranding costs . . 6,455 . . .
Less: Amortization of infangible assets 13904 16574 18,521 12839 6,068 1210
Less: Losses relaled to balance sheet repositioning 14695 KIRE 16,397 . .
Less: Branch closing and facilty consolidation costs 1743 6,764 : 1075 . .
Adisted operating noninterest expense (nonGAAP) & 373150 § 358805 § 39043 § 24125 § 24187 0§ 205880
Nt interest income (GAAP) § 551260 § 555208 0§  SMAT2 § 426601 0§ 20007 0§ 263966
Net interest income (FTE) (non-GAAR) 563,851 566,845 548,993 434,886 200714 275,34
Noninterest income (GAAF) § 125806 § 131486 0§ 132815 § 441§ 6240 0§ 5944
Plus: Losses related to balance sheet repositioning . (1,769) : . . .
Less: Gainon sale of securities & 1224 1675 33 800 205
Less: Gainon Visa, Inc. Class B comman stock 5137 - - - . .
Adisted operating noninterest income (non-GAAP)  § 120582 § 120961 § 125040 § 103858 § 6162 § 5064
Efficiency ratio (GAAP) 61.91% 60.19% 6237% 83.62% 66.09% 65.81%
Adusted operating efficiency ratia (FTE) (non-GAAR) 54.52% 52.18% 51.70% 52.74% 60.78% 61.45%




Reconciliation of Non-GAAP Disclosures

Tangible assets, tangible common equity, and adjusted leverage ratio are used
in the calculation of certain profitability, capital, and per share ratios. The
Company believes tangible assets, tangible common equity, adjusted leverage
ratio and the related ratios are meaningful measures of capital adequacy
because they provide a meaningful base for period-lo-period and company-to-
company comparisons, which the Company believes will assist investors in
assessing the capital of the Company and its ability to absorb potential losses.

’ Atlantic
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TANGIBLE ASSETS, TANGIBLE COMMON EQUITY, AND ADJUSTED

LEVERAGE RATIO
As of Dacember 31, 2021
Allantic Union Atlantic Union

(Dollars n thousands, excap! pér share amavnts) Bankshares Bank
Tangible Assats
Ending Assets (GAAP) § 0064796 § 19900505
Less: Ending goodwil 935,560 935,560
Less: Ending amortizable Intangibles 43312 43312
Ending tanglble assats (nan-GAAP) § 10085924  § 19020863
Less: PPP loans 150,363 150,363
Tangible assets, excl PPP (non-GAAP) § 1893551 § 18870300
Tangible Common E
Ending equity (GAAP) §anmoom § 2973m
Less: Ending goodwil 935,560 935,560
Leess: Ending amortizable Intanglbles 432 43312
Liess: Perpetual prefermed stack 166,357 -
Ending tanglble common equly (ron-GAAP) § 156482 § 1978505
Average comman equity (GAAP) § 2M5610 5§ 295194
Less: Averaga goadwil 935,560 935,560
Less: Average amortizable intangibles 44,866 44866
Liess: Average pemetual prefarmed slock 166,356 -
Average tanglble comman equily (non-GAAP) § 156688 0§ 190538
Common equly o assals (GAAP) 127% 148%
Tangible common equity to tangible assals (non-GAAP) 8.2% 104%
Tangible commaon equity to tanglble assels, excl PPP (non-GAAP) 8.3% 105%
Baok valus par common share (GAAP) § 3380
Tangible book vakie per common share (non-GAAP) § 2079
justed Leverage Ratio
Tier 1 Capilal § 177§ 1900780
Tatal average assats for leverage ratio § 19250756  § 19203956
Less: Average PPP loans 286,204 28824
Atfusted average assels for leverage ratio § 1BAMss2 § 18915751
Leverage Ratlo 4.0% 104%
Leverage Ratla, excl PPP 4.2% 10.5%|




Reconciliation of Non-GAAP Disclosures

PPP adjustment impact excludes the SBA
guaranteed loans funded during 2020 and
2021. The Company believes loans held for
investment (net of deferred fees and costs),
excluding PPP is useful to investors as it
provides more clarity on the Company's
organic growth. The Company believes that
the provision for loan losses and net charge
offs, each as a percentage of average loans
held for investment excluding PPP, is useful
o investors because of the impact of the
embedded credit enhancement provided by
the SBA guarantee.

l Atlantic
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Average loans held for investment (net of deferred fees and costs) (GAAP) § 13639325
Less: Average PPP adjustments (net of deferred fees and costs) 864,814

CREDIT LOSS METRICS
For the years ended December 31,
(Dollrs in thousands) n 020 09 2018 017 2016
Provision for credit losses (GAAP) § 60888 § @M1 s 2028 1376 5 10802 § 8,883
Net charge-offs 1865 11438 20876 11,082 10,055 5530

§ 1377467 § 11940171 § 9564785 § 6701101 §
1,091,821 . .

5,356,125

§ 12685546 § 11949171 § 9584785 § 6701101 § 535,125

Total adjusted average lnans (non-GAAP) § 12774511

Provision for credit losses as % of average loans (GAAP) (0.45%) 063% 0.18% 0.14% 0.16% 0.15%
Provision for credit losses as % of average loans, adjusted for PPP (non-GAAP) (0.48%) 0.69% 0.18% 0.14% 0.16% 0.15%
Net charge-offs as % of average loans (GAAP) 001% 0.08% 0.17% 0.12% 0.15% 0.0%%
Net charge-offs s % of average loans, adysted for PPP {non-GAAP) 001% 009% 0.17% 0.12% 0.15% 0.09%




