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¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425).
 
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12).
 
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)).
 
¨ Pre commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)).
 



Item 4.01. Changes in Registrant’s Certifying Accountant.
 

On July 8, 2005 the Registrant appointed Yount, Hyde & Barbour, P.C. (“Yount, Hyde”), as the principal independent accountant for its subsidiary Mortgage Capital
Investors, Inc. (“MCI”), replacing Cherry, Bekaert & Holland, L.L.P. (the “Former Auditor”), which was the previous auditor for MCI. Yount, Hyde, which continues to be the
principal independent accountant for the Registrant, relied in past years on the Former Auditor’s reports regarding MCI, a significant subsidiary of the Registrant. The Former
Auditor was dismissed on July 8, 2005. The decision to change accountants was approved by the Audit Committee of the Registrant’s Board of Directors.
 

The Former Auditor’s reports on the financial statements for each of the fiscal years ended December 31, 2004 and December 31, 2003 contained no adverse opinion or
disclaimer of opinion, nor were they qualified or modified as to uncertainty, audit scope or accounting principles.
 

During the Registrant’s fiscal years ended December 31, 2004 and December 31, 2003, and through June 30, 2005, there were no disagreements with the Former
Auditor on any matter of accounting principles or practices, financial statement disclosure, or auditing scope or procedure, which disagreement, if not resolved to the satisfaction
of the Former Auditor, would have caused it to make reference to the subject matter of the disagreement in connection with its reports on the financial statements for such years.
 

The Registrant requested that the Former Auditor furnish it with a letter addressed to the SEC stating whether or not it agrees with the above statements. A copy of such
letter, dated July 14, 2005, is filed as Exhibit 16.1 to this Form 8-K.
 
Item 9.01. Financial Statements and Exhibits.
 
 (c) Exhibits.
 

16.1  Cherry, Bekaert & Holland, L.L.P. letter to the Securities and Exchange Commission dated July 14, 2005
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Exhibit 16.1
 

 
July 14, 2005
 
Securities and Exchange Commission
Mail Stop 9-5
450 Fifth Street, NW
Washington, DC 20549
 
Dear Sir/ Madam:
 
We have read the comments in Item 4 (Section 4, Item 4.01 of the Form 8-K as amended by release 33-8400) of the Form 8-K filed by Union Bankshares Corporation (the
Company) dated July 14, 2005, and are in agreement with the statements contained in the second, third, and fourth paragraphs therein. We have no basis to agree or disagree
with other statements of the Company contained therein.
 

Cherry, Bekaert & Holland, L.L.P.
Richmond, Virginia
 


