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Forward-Looking Statements

This presentation has been prepaned by Union Bankshares Corgoaration ("Union” or the “Company”™) salely Tor infesmational purposes Based an infarmation regarding ils operalions, as
well as information from public sources. This presentation has been prepared to assistinterested parties in making their cwn evaluation of Union and doss not purport to contain all of
the infarmation that may be relevant or material to an inberested party's investment decision. In all cases, inlerested parlies should conduct their own investigation and analysis of
Unicn, the information set forth in this presentation, included in or incorporated by reference into the prospectus supplement, and other information provided by or on behalf of Union.

This prasentation dees not constifute an offer to sell, or a soliciladion of an offer to buy, any securibes of Union by any persan inany jurisdickon in which it is unlawhod for such persan o
make such an offering or solicitatian.

Meither the Securilies and Exchange Commission nar any olher regulalory body has approved or disaporoved of the securities of Union or passed upon lhe acouracy or adeguacy of
this presentation. Any representation to the contrary is a criminal offense. Securities of Union are not deposits or insured by the FOIC or any other agency.

Except whene infarmation is provided as of a specified date, this presentation speaks as of the dale hereol, The delfivery of this presentation shall nol, undes any circumstances, creale
any imnplication that there has been no change in the affairs of the Company after the date hersaf.

Certain of the information conlained herein may be derved from information provided by indusire sources, Union believes thal such information s accurate and that the sources from
which it has besn obteined are reliable. Union cannot guarantee the accuracy of such information, howewer, and has not independently verified such information.

Cerlain stalements in this regart may constitute Torvard-locking staterments” within the meaning of the Private Securities Litigation Befarrm Act of 1995, Forward-looking staterments
are statements that include projections, predictions. expectations, or beliefs about future events or results or otherwize and are not statements of historical fact. Such statements are
often characterized by the use of qualified words (and their derivatives) such as “expect” believe,” “esbmate,” “plan,” “project,” “anticipate.” “intend,” “will.” or words of similar meaning
or other statements concaming opinions or judgment of the Company and ite management about future events. Although the Company believes that its expectations with respect to
forward-loaking statements are based upon reasonable assumplions within the bounds of il5 existing knowledge of ils business and operations, thare can be no assurance that actual
resufts, performance, or achisvemants of the Company will not differ matzrially from any future results, performance, or achieverments expressed or implied by such forward-looking
statements. Actual future results and frends may differ materialty from historical results or those anticipated depending on a variety of factors, including, but not limited to, the effects of
and changes in- general economic and bank industry conditions, the interest rate emvironment, legislative and regulatory requiremants, compstitive pressures, new products and
dalivery systems, inflation, changes in the stock and bond markets, changes in accounting standards or inderpretatons of existing standards, mergers and acquisitions, technology,
and consumar spending and savings habits, For detalls on factors that could affect these expectations, see the nak factors and other cautionary statement in the Company's annual
report on Form 10-K and other penodic reports filed with the Securities and Exchange Commission, which are available on the Company's website, hiipadinvestors. bankatmion. com
and an the Securities and Exchange Commission's website, waww.sec gov, The infermation on the Company's website is not a part of this presentation, The Company dees net intend
or assume any obligation to update or revise any forward-fooking statements that may be made from time to time by or on behalf of the Compary.

Unien has filed a registration statemsnt (nduding a prospectus) and a prospechus supplemant which |s preliminary and subject to complation, with the Securities and Exchange
Commizsgion for the offering to which this communication relates. Befare you invest, you should read the prospectus in that regisiration statement, the preliminary prospectus
supplement and the other documents that Linion has filed with the Securities and Exchange Commission for more complete infarmation about Union and the offering, You may get
these documents for free by visiting the SEC web site at www s=c.gov. Alternatively, the Company, any underariter or any dealer participating in the offering will arrange to send you
the prespectus i you request it by contacting: Sandler O'Nell + Partners, LP. attoll-free 1-865-805-4128 o by emalling syndicate@sandieronall com,
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Terms of Proposed Offering

= Issuer: Union Bankshares Corporation

- Security: Fixed-to-Floating Rate Subordinated Notes

- Size: $100 million to $125 million

« Term: 10 Years, Non-call 5

- Covenants: Consistent with regulatory requirements for Tier 2 Capital

- Use of proceeds: Repay amounts outstanding under a line of credit, to contribute
capital to the subsidiary bank, Union Bank & Trust, and for general corporate
purposes

UNION




Company Snapshot

Overview

»  SBhares listed under *UBSH" on NASDAQ
* Headquartered in Richmaond, VA
+ 100+ years of banking history
+ 115 offices across over 50 counties and 10
MSAs throughout Virginia
- Only Virginia-based bank with a siatewide
footprint
- Largest community banking organization
headguartered in Virginia

Financial Highlights as of 9/30/2016

($ Millions)

Total Assets 36,2682
Total Loans Held For Investment 56,1489
Total Deposits 6,2585
Shareholders’ Equity 1,001.0
Market Capitalization 1,482.3
Tier 1 Common Capital (CET1) 9.78%
Tier 1 Leverage 9.89%
Tier 1 Capital 11.07%
Total Capttal 11.60%
Tangible Common Equity / Tangible Assets 8.57%

Market data 35 of Mowember 25, 2016
Source: SNL Financial
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Experienced Management Team

Name (Title)

G. William “Billy" Beale
(Chief Executive Officer)

John C. Asbury
(President)

Robert M. Gorman
(Chief Financial Officer)

Background

Following graduation from The Citadel, Mr. Beale began his banking career in Texas in 1571, Owver 13
years he served in various capacities at three banks including president of a de novo bank. Beale
joined Union in May 1939 and was named president and CEQ of Unien in April 1991. Ower the last 25
years, Beale has led the company through transformative growthand expansion. The kank grew total
a=sets both organically and by acquisition from 5180 milion to $8.3 bilion during this peried.

Wr. Asbury joined the Company in October 2016. Until recently, he was President and CEQ of First
Mational Bank ofSanta Fe. Prior to that, he was Senior Executive Vice President at Regions. He has
alzo served as a Senior Vice President at Bank of America in a variety of roles. He iz a Virginia native
and received a Bachelor of Science degree in Finance from Virginia Tech and his MBA from Wiliam &
Mary.

Wr. Gorman has served as EVP and CFO of Union Bankshares Corporation since July 2012 Mr.
Gorman had been at SunTrust Banks, Inc. since 2002 and most recently was Senior Vice President —
Director of Corporate Support Services providing executive leadership forthe SunTrust's Corporate
Real E=state, Supply Chain Management and Insurance Risk Management functions. Prior to this role,
he was Senior Vice President — Corporate Strategic Financial Officer from 2004 to 2011 responsible
for providing financial management leadership and expertize to SunTrusts Lines of Business including
Retail Banking, Mortgage Banking, Commercial Banking, Commercial Real Estate, Wealth and
Investment Banking and Corporate and Investment Banking as well as to SunTrust's Geographic
Banking and Corporate Function business units. In addition, he directed all corporate planning and
forecasting activities for SunTrust. He received a Bachelor of Science degree in Accounting from
Babkson College and his MBA from Harvard Business School

« Management team has successfully completed 7 whole bank and 16 branch acquisitions

since 1993

Source: SNL Financlal, Compan documents
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CEO Succession Plan

= John Asbury became President & CEO of Union Bank & Trust (UB&T) and President of
Union Bankshares Corporation (UBSH), Union’s holding company, on October 1, 2016

Most recently, he was President and CEOQ of First National Bank of Santa Fe, a multi-state bank
located in the Southwest

Prior to that, he was Senior Executive Vice President at Regions responsible for all lines serving
business and commercial customers and managed a $50 billion book of business

Senior Vice President at Bank of America — served in a variety of roles, and in his last position
was responsible for all Pacific Northwest Region business banking

Joined the board on October 1, 2016 and becomes CEQ of holding company in January 2017

*«  Mr. Beale remains CEOQO of holding company until January, then becomes Executive Vice
Chairman through March 31, 2017. Will stand for re-election to UBSH board

*  Korn Ferry assisted with the search process

= Timing of succession plan positions Union for seamless leadership transition and strategic
continuity

UNION -

Source: Company documents




Strategic Objectives

By the end of the three year strategic plan horizon. Union intends to have:

+ Positioned itself to be a regional bank and grown total assets to between $12 and $15 billion via
organic growth and acquisition

+ Achieved top quartile performance among peers as measured by return on tangible common
equity

And plans to establish the following:
+ A growing market presence among businesses with annual sales of between $5 - $75 million

* Retail, Commercial, Wealth, and Mortgage businesses that are positioned to increase sales,
deliver improved customer experiences and operate mare efficiently

+ Increased Wealth Management assets under management to between $2.5 and $2.7 billion

. Well-%iversiﬁed mix of business lines, strong commercial loan growth and good core deposit
growt

. Expar%sion into geographies and customer segments with strongest opportunity for meaningful
growt

«  Diversification of fee-based products and services
* Evaluation of M&A opportunities that align with strategic and financial objectives

*  Proactive capital management to maximize shareholder value

UNION
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Successful Merger History

| ‘Guaranty Financial Corporation | | StellarOne Corporation

Annocunce Date 12/192003 Annocunce Date 8102013
Deal Value {Smm) 3541 Deal Value {Smm) 3444 5
Target Az s ets (Smm) 197 Target Assets (Smm) 2014
Target/ PF Assets (%) 14.0 % Target/ PF Ass ets (%) 427 %

| Northern Neck Bankshares Corp. | H | Prosperity Bank & Trust Company |

Annocunce Date 14111993 Announce Date 10/31.2006

Deal Value (Smm) NA Deal Value {Smm) 538.0

Target As s ets (Smm) 5112 : Target Assets (Smm) 128

Target/ PF Assets (%) 33.0 % : Target/ PF Ass ets (%) 8.7 %

1992

1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016

| Rappahannock Bankshares, Inc. |
Announce Date 21251998
Deal Value {Smm ) BT
Target Ass etz (Smm) 16 [ First Mar ket Bank, FSB |
Target/ PF Ass ets (%) 27 %
Announce Date /302009
H Deal Value {Smm} 5105.4
. Target Assets (Smm) 1,201
[ King George State Bank, Inc. | Target/ PF Ass ets (%) 33.8 %
Announce Date 3131996
Deal Value {Smm) 6.7
Target Assets (Smm) 48
Target/ PF Ass ets (%) 9.3 %

Source: SNL Fnancial, Company dOTUments

UNION -




Consolidated Regulatory Capital Ratios

14.57%

13.14%

11.60%

\ 11.07%

10.55% '

11.27% 11.26%

9.78%
20M2Y 2M3Y 24y 2 5Y 2016Q3
= Tier 1 Common Capital (CET1) Ratio =——Tier 1 Ratio =——Total Capital Ratio Leverage Ratio

Board Policy Limits

CET1 Ratio: 7.00% Total Capital Ratio: 10.50%

Tier1 Ratio: 8.50% Leverage Ratio: 5.00%

Nose- Uilom's Beard of Directors auihorized share fepurchase programs o 1/302014 (up to $55 milllion), 1022015 (up b0 525 million) and 2/25/2016 (up t0 525 million) U N I 0 N N
JOTITETE

Source: SNL Financlal, Company




Bank Regulatory Capital Ratios

14.14%

12.98%

12.70%
— 1243%
12.70%
1243%
11.52% 11.46%
10.93%
10.93%
2M2Y 2M3Y 2M4Y 2015Y 2016Q3
= Tier 1 Common Capital (CET1) Ratio =——Tier 1 Ratio =———Total Capital Ratio -Leverage Ratio

Board Policy Limits

CET1 Ratio: 7.00% Total Capital Ratio: 10.50%
Tier1 Ratio: 8.50% Leverage Ratio: 5.00%

Nose- Uilom's Beard of Directors auihorized share fepurchase programs o 1/302014 (up to $55 milllion), 1022015 (up b0 525 million) and 2/25/2016 (up t0 525 million)
Source: SNL Financlal, Compan; GoCuments
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Diversified Loan Portfolio
Loan Composition at September 30, 2016

Composition By Type Composition By Region

Farm  Other Residential 1-4
Personal = C‘hﬂ ille
Smﬂmest v
Northern
Virginia _
3% '
Rappahannock
9%
Hampton Roads ? va:lr.nmd
8%
Northern Ha::lt_
3% — Fredericksburg

15%

Portfolio Characteristics

NOO CRE/Total e e ADC/Total
Cﬂpital RatiO: WZT;:::I :'.I::alz:e maturity 73 ITID;'IThS Cﬂpital:
333'89% Yield (Tax Equivalent) 4.43% 9?02%

Source: SNL Financial, Company documents




Commercial Real Estate Portfolio
CRE Composition at September 30, 2016

Composition By Type

Multifamily

Source: SNL Financial, Company documents

Composition By Region

Other
Southwest 6% _ Charlottesville
0% - 0%
Northern
Virginia
6% '
rcpatroock [N
4% e
Hampton Roads - ]
bz Richmond
2%
Northem Neck
i Fredericksburg
15%

Portfolio Characteristics

10 largest loans 7.1% of CRE portfolio
10 largest loans 2 6% oftotal loan portfolio
Weighted average maturity 62 months
Weighted average coupon 4.02%




Construction and Development Loans
C&D Composition at September 30, 2016

5% .
Northern Charlottesville
Virginia 13% _ —
4% Portfolio Characteristics
Rappahannnck 10 largest loans 15.4% of C&D portfolio
3%
10 largest loans 2.3% oftotal loan portfolio
Hampton
Roads
1929, Weighted average maturity 159 menths
Northem Neck Richmend | yyeighted average coupen 4.08%
2% 40%
| C&D Loans/Total Capital Ratio 97.0%
Fredericksburg

15%

= 38.7% commercial construction, 21.5% residential construction and remainder of portfolio divided
between raw land, land development and lots
»  Most C&D loans have interest reserves

. Residential A&D loans must have 50% or more of the lots under contract to close

= CRE construction loans must be approved with a UB&T-provided mini-perm U NION 3

Source: Company documents




Commercial & Industrial Loans

C&Il Composition at September 30, 2016

Transportation _All Other
and = Sectors
Warehousing 21%

Administrative 5%
and Support Real Estate
Services _ Leasing and
6% Other RE
Related
Retail Trade Activities
B% » 168%
D Construction
=ty of Buildings
and Land
i L Subdivision
Professional, Scientific, 13%
and Technical Sendces
Th Health Care Manufacturing

8% 11%

Portfolio Characteristics

10 largest loans 15.0% of C&l portfolio
No Energy 10 largest loans 1.7% oftotal loan portfolio
Loan Exposure Weighted average maturity 43 months

Weighted average coupon 3.80%

Average loan size $230,000 U N I 0 N 14

Source: Company documents




Historically Strong Credit Metrics

NPLs / Loans

NCOs / Average Loans

3.19%

0.40% 0.40%

202 2013Y 2may 2015Y 2016Q3

=——IJBSH =——U.5. Commemial Banks - $5B -$10B

0.84%

0.11% 0.11%

212Y 2013Y 2014Y 2015Y 2016Q3"

== IBSH =——=|1.5. Commercial Banks - $5B - $10B

Nofe UBSH MEncs aDove Wers oDtSined oM SNL f07 PSSr COMPENE0n PUIPOSSs and ane CEKCUIZASD I @ mEnner difierent from similar metrics calculzied in e CompaEny's
ofer pusills fllings. The mefrics hereln can be recaloulzied wshg IMbrmation. aalizsk e shremetionad filhgs

{1} Yearfogae anmalized
Source: SNL Financtal
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Historically Strong Credit Metrics (Cont’d)

11.68%
6.15% 5399
20127 2013Y 2014Y 2015Y 2016Q3
e ||[BSH === ].5. Commercial Banks - $5B - $10B

Source: SNL Financial
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Solid Reserve Coverage of NPLs

Loan Loss Reserves/ Gross Loans Reserves/NPLs

149.88%  149.14%

60.81%

0.60%

2012 2013Y 2M4ay 2015Y 2M6Q3 2012 2013Y 2may 2015Y 2M6Q3

——UBSH =——U.5 Commerial Banks - $5B -$10B ——UBSH =——U.5 Commerial Banks - $5B -$10B
Miofer UIBSH medrics abowe were obiained from SNL for peer comparison purposes and ane caloulsied In a marmer difizrent from shliar metrics caloulsied In e U N I 0 N
Coemparts ofer pusll: fings. The metrkcs herein can be recakulzed using Intormatin acilank I e snemetoned TINgs.

‘Source: SNL Financial




Consistent Solid Profitability Metrics

1.21% 1.36% 1.24% 1.27% 120%
0.89% 0.95% 0.72% 0.90% 0.95%
2012Y 20137 2014 2057 2016Q3"

=—=IJB5H  ==—I1.5. Commercial Banks - $5B - 108

=—=UBSH  ==—LU.5. Commercial Banks - 558 - 5108

10.01% 10.77% 9.78% 10.20% 9.42%

8.10% 7.89% "3 7 B4
5.30% s

2042 20M3Y 2014 2M5Y 20162

ROATCE

=1 B5H =—1.5. Commencial Banks - 558 - $108

1221% 13 5% 12.30% 12.84% 11.79%

%
9.836% 9.48% 5.02% 10.008% 11.25%
2012y 2013y 2018y 205y 201668"

(1) Year-fodste aualized
Source: SNL Financial, Company documents
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Consistent Solid Profitability Metrics (Cont’d)

Net Interest Margin

4.34% 428%

288%
20127 2013Y 2014 2015Y 2063
——UBSH =——LU.5 Commercial Banks -$58 - §108
Efficiency Ratio

82.44% i s 62.53% 52.35% 6229%
B8 87% A9 15%

53.31% 56.46% 5472%
20127 2013y 2014 2015Y 2M6a3

s UBSH =~ ===} 5. Commercial Banks - 558 - §10B

[1)  Year-t-gme anmaized §
Nose- UBSH mefrics abowe were oitalned from SN for peer comparison purposes and are calculsied In a manner difierent from similar meirics calculaied inhe .

s oer pubillc fiings. The mefrics hereln can be recaloulsted wsing Inbrmation aallask: | e abementioned Ailngs.
Sourcer SNL Finencial, Compary documents




Low Cost Core Deposit Base

Deposit Composition at September 30, 2016

Retail Time
11% Non-interest
Bearing
Jumbo Time" 239,
8%
Savings
10%
Money Market
22%
Deposit Base Characteristics
Average cost of interest bearing deposits 0.38%
Average total cost of deposits 0.25%

Ranked 1% in deposit market share for community banks in Richmond MSA

Ranked 1% in deposit market share for community banks in Charlottesvile MSA

Ranked 2™ in deposit market share in Blacksburg-Christiansburg-Radford MSA \
{1} Time deposhs gresier fan 5100,000 - - 20
Note: Minimal exposule 1 COARSICS 0=008Rs .
Source: SNL Financial, Company cocuments




Securities Portfolio

Securities Portfolio Composition at September 30, 2016

{$000)

Book Value Gain [ Loss Fair Value
Municipals $467,130 521,810 $458,940  Municipals
Corporate Bonds 122130 (383) 121,747 MBS o
MBS 529228 11,368 540,596 "
Other 13.385 33 13418
Total $1,131.873 $32.828 $1,164,701

11%

Securities Portfolio Detail

Weighted average duration 52.8 months

Current yield (Tax Equivalent) 3.28%
546 million in kank sub debt generally rated BBB or higher with “Well-Capitalized® banks
WMunicipals are primarity tax exempt, well diversified, 94% rated AA or higher, 6% A rated

MBS are all GSE backed, mix of fixed and floating rate CMO's and mortgage pass-throughs

UNION

Source: SNL Financial, Company documents




Historical and Pro Forma Interest Coverage

{$000) Asof or for the Period Ended
2M5Q3 2015Q4 2M6Q1 216Q2 2M6Q3
Bank-Level E quity §1,059,538 §1,067 094 §1,059,547 §1,067 638 §1,079 596
Consolidated Equity $995.012 5995 367 $980,978 5989 201 §1,000 954
Double Leverage Ratio 106% 106% 108% 108% 108%
Proposed Holding Company Subordinated Debt Offering, net of fees a9, 000
Pro Fomma Bank-Lewel E quity 1,178,586
Pro Fomma Consolidated Equity 1,000, 564
Pro Forma Double Leverage Ratio 118%
Total Depasit Interest 54,204 54,348 54,195 B4 197 54,5652
Other Borrowed Interest §2,352 52 364 52,823 52 808 §2 853
Total Interest Expense 56,556 56,712 57,018 §7,005 57,405
Pre-Tax Income §24 782 523135 §22 769 526,218 §26, 5093
Interest Coverage (including depost expense) A4.78x 4.45x% &4, 24 4.y 4,58y
Interest Coverage (excluding depost expense) 11.54x 10.79% 9.07x 10.34x 10.32%
New Holding Company Subordinated Debt Expense (5.000%) $1,250
Pro Forma Interest Coverage (including deposit expenss) 3.93x
Pro Forma Interes Coverage (excluding deposit expense) T.18x

Mofer Assumes 3 $100mm subondinated debl ralse wilh 3 5.00% coupon and 1.00%: underwrling fee \ >
Miole: Assumed ofiering size. Inmenest e, and amount of capRal dowrstreamed  are for NusiRthve purposss only
Source: SNL Financial




Interest Rate Sensitivity

Immediate Interest Rate Change Effect on Net Interestincome

September 30, 2016

+ 300 basis points 11.25%
+ 200 basis points 7.65%
+ 100 basis points 3.91%
- 100 basis points (3.30)%
- 200 basis points (4.88)%
- 300 basis points (4.76)%

UNION -

Source: Company documents




Summary

Largest community bank headquartered in Virginia, with unique statewide
branch network

Competitive advantage with unique franchise value and loyal customer
base

Strong balance sheet and capital base

Well positioned for continued organic growth
Experienced management team

Committed to top tier financial performance

Proven financial performance through multiple economic climates including
credit crisis through conservative standards and practices, and effective

risk management \
UNION -

Source: Company documents, Sanlor hManagement




Appendix
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Non-GAAP Reconciliation

Net Interest Ma

In

(s000) 2012y 2013Y 2014 2015Y 201603"
Met Interest Income [GAAP) 154,355 $151,626 255,018 251,834 156,535
FTE Adjustment $4,222 55,256 58 127 59,079 57,367
FTE Net Interest Income [ Non-GAAP) §158,577 $156,882 4263, 145 $260,913 £203,902
Average Earning Assets 43,649,865 53,716,845 56,437,681 36,713,235 47,159,813
Met Interest Margin [FTE) (Non-GAAP) 4.34% 4. 2% 4.05% 3.89% 3.80Fa
Efficlency Ratlo
(s000) 2012 2013Y 2014 2015Y 201603"
Moninterest Expense (GAAPR) 133,350 §137,047 5238 216 5716,882 $166,436
Add: Provision for Unfunded Commitments - - - 5300 5175
Less: Branch Closure Costs 5594 - - 51,280 5700
Less: Acquisition Costs 5 $2,132 520,345 - -
Less: OREQ Expenses? 5832 51,252 56, 265 55,742 5601
Less: Intangible Amortization Expense 55,336 43,831 55,795 58,445 45,468
Moninterest Expense [ Non-GAAF) 126,528 $129,832 5200811 5201,715 $159,842
FTE Net Interest Income [ Non-GAAR) 158,577 5156,882 $263,145 5260,913 203,502
Moninterest Income [GAAP) 541,068 538,728 361,287 565,007 552,857
Add badk: Indemnifiaction claims = SO6E - - =
Add badk: OTTI = = E 5300 &
Less: Gains on sale of securities 5190 s 51,685 51,486 5145
Less: Monrecurring revenue = = E 51,200 &
Moninterest Income [Nom-GAAPR) 540,878 539,673 450,552 62,621 §52,712
Efficiency Ratio (FTE) B3.4%% B6.05% B2.53% 62.35% B2.2%0

(1} Yeariodde aweclized
(%) nchides galhetosses on s3ke of ORED and vakuston adjustments
SOUrce COMDET OOCUTENSS




Non-GAAP Reconciliation (Cont’d)

Texas Ratio

(5000} 2002Y 013y 2014 2015Y 201603
Monperforming Assets $59,040 549,151 547,373 527,235 523,258
Loans past due 90+ days and accruring interest 48,843 56,746 510,087 45,829 53,529
Performing Restructurings 551,468 534520 522 829 510,780 511,824
Total 5119,351 590,417 580,249 543,844 538,611
Stockholders' Equity (GAAP) 5435,564 5437 810 5977, 169 5995,367 51,000,964

Less Intangible Assets §75,211 571,380 $325, 377 5316,832 $320,534

Add:ALLL 534,916 530,135 532,384 534,047 536,542
Adjusted Stockholders' Equity (Non-GAAP) 5395,269 5396,565 5684, 776 5712,582 5716,972
TexasRdaio 30.1%% 22 B0% 11.73% 6.15% 5.3%%

Tangible Common Equity
($000) 2002Y 2013Y 2014Y 2015Y 201603
Stockholders' Equity [GAAP) 5435,564 5437 810 5977, 169 5995,367 51,000,964
Less: Intangible Assets 575,211 571,380 $325, 777 5316,832 $320,534
Tangible Commen Equity [N on-GAAP) 5360,353 $366,430 $651,892 $678,535 $680,430
Averzge Stockholders' Equity (GAAP) 5435,475 5435 635 5983, 727 5991977 5991 097
Less: Average Intangible Assets 577,790 573,205 5333495 $320,906 $317,629
Aversge Tangible Common Equity (Mon-GAAP) 5357685 5362430 5650,232 5671071 5673, 468
Tangible Assets

(5000) 20012Y 2013¥ 2014 2015Y 201603
Assets |GAAP) 54,095,692 $4.176,353 57,358,643 $7.693,291 $8,758,230
Less: Intangible Assets §75,211 571,380 5325, 377 5316,832 $320,534
Tangible Assets | Non-GAAP) 54,020,481 54,104,973 57,033,366 57,376,459 57,937,696

Source: Company documents
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