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Explanatory Note

This Amendment No. 1 on Form 8-K/A (“Amendment No. 1”’) amends the current report on Form 8-K of Union Bankshares Corporation (the “Company”) filed with
the Securities and Exchange Commission on April 22, 2015 (the “Original Filing”) reporting, among other things, the resignation of Ronald L. Hicks from the Board of
Directors of the Company and the results of voting of the Company’s shareholders for Class I directors at the annual meeting of shareholders on April 21, 2015. This
Amendment No. 1 is being filed to provide additional information regarding Mr. Hicks’ resignation from the position of Vice Chairman of the Board of Directors and the
appointment of director Ronald L. Tillett as Vice Chairman of the Board of Directors, and to correct a typographical error in the voting results reported under Proposal 1 for
Keith L. Wampler, nominee for Class I director. Except as expressly stated herein and below, this Amendment No. 1 does not amend or update any other information contained
in the Original Filing, which remains unchanged. Accordingly, this Amendment No. 1 should be read in conjunction with the Original Filing.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

The following text is added immediately following the end of the first and only paragraph under Item 5.02 of the Original Filing:

At his request, effective April 21, 2015, Mr. Hicks will no longer serve as Vice Chairman of the Board; however, Mr. Hicks will continue to serve as a director of the
Company until his resignation date of June 30, 2015. Effective April 21, 2015, the Board of Directors elected director Ronald L. Tillett to serve as Vice Chairman of the Board.
Mr. Tillett joined the Board of Directors in 2003.

Item 5.07 Submission of Matters to a Vote of Security Holders.

The results of voting by the Company’s shareholders reported under Proposal 1 for Keith L. Wampler, nominee for Class I director, were reported incorrectly on the

Original Filing as a result of typographical error. The correct vote result for Mr. Wampler, as reported by the Company’s independent inspectors of election, was as follows, and

the Original Filing is amended accordingly:

Votes For Votes Withheld Broker Non-votes Uncast
Keith L. Wampler 30,866,778 363,293 6,212,368 0
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