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Item 2.02 Results of Operations and Financial Condition

On October 21, 2024, Atlantic Union Bankshares Corporation (the “Company”) issued a press release announcing its financial results for the third quarter of 2024. A
copy of the press release is being furnished as Exhibit 99.1 hereto and is incorporated herein by reference. The Company does not incorporate by reference information
presented at any website referenced in the press release.

The information provided under Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and is not deemed to be “filed” with the
Securities and Exchange Commission (“SEC”) for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to
the liabilities of that section and is not incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended (the “Securities Act”) or the
Exchange Act, whether made before or after the date hereof, except as shall be expressly set forth by specific reference to this Current Report on Form 8-K in such a filing.

Item 7.01 Regulation FD Disclosure

Attached as Exhibit 99.2 and incorporated herein by reference is an investor presentation, dated October 21, 2024, regarding the Company’s financial results for the third
quarter of 2024 that the Company will use in connection with a webcast and conference call for investors and analysts at 9:00 a.m. Eastern Time on Monday, October 21, 2024.
This call has been rescheduled from the previously announced date and time. This presentation is also available under the Presentations link in the Investor Relations — News &
Events section of the Company’s website at https://investors.atlanticunionbank.com.

The information provided under Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.2, is being furnished and is not deemed to be “filed” with the SEC for
the purposes of Section 18 of the Exchange Act or otherwise subject to the liabilities of that section and is not incorporated by reference into any filing of the Company under
the Securities Act or the Exchange Act, whether made before or after the date hereof, except as shall be expressly set forth by specific reference to this Current Report on Form
8-K in such a filing. The Company does not incorporate by reference to this Current Report on Form 8-K information presented at any website referenced in this report or in any
of the Exhibits attached hereto.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit
No. Description of Exhibit
99.1 Press release dated October 21, 2024 regarding the third quarter 2024 results.
99.2 Atlantic Union Bankshares Corporation investor presentation, dated October 21, 2024.
104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

ATLANTIC UNION BANKSHARES CORPORATION

Date: October 21, 2024 By: /s/ Robert M. Gorman

Robert M. Gorman
Executive Vice President and
Chief Financial Officer




Exhibit 99.1

I Atlantic
» Union Bankshares

Contact: Robert M. Gorman - (804) 523-7828
Executive Vice President / Chief Financial Officer

ATLANTIC UNION BANKSHARES REPORTS THIRD QUARTER FINANCIAL RESULTS
Atlantic Union Bankshares investor call today, Monday, October 21, 2024 at 9:00 a.m. (EDT)

Richmond, Va., October 21, 2024 — Atlantic Union Bankshares Corporation (the “Company” or “Atlantic Union”) (NYSE: AUB) reported net income available to common
shareholders of $73.4 million and basic and diluted earnings per common share of $0.82 for the third quarter of 2024 and adjusted operating earnings available to common

shareholders(!) of $74.5 million and adjusted diluted operating earnings per common shard!) of $0.83 for the third quarter of 2024.

“Atlantic Union delivered solid financial results in the quarter and the enhanced earnings power we envisioned as a result of the American National Bankshares acquisition is
now evident,” said John C. Asbury, president and chief executive officer of Atlantic Union. “During the quarter, we completed the integration work associated with American
National Bank and added to our teams in our North Carolina markets which we believe offer long term growth and expansion opportunities. October marks the 8-year
anniversary of my having joined the Company, and the transformation we have achieved during this time is exactly what we said we’d do at the outset. This would not have
been possible without the dedication of our Teammates and support of our customers. We remain excited about what the future holds for Atlantic Union.

“Operating under the mantra of soundness, profitability, and growth — in that order of priority — Atlantic Union remains committed to generating sustainable, profitable
growth, and building long-term value for our shareholders.”

NET INTEREST INCOME

For the third quarter of 2024, net interest income was $182.9 million, a decrease of $1.6 million from $184.5 million in the second quarter of 2024. Net interest income - fully
taxable equivalent (“FTE”)U) was $186.8 million in the third quarter of 2024, a decrease of $1.5 million from $188.3 million in the second quarter of 2024. The decreases from

the prior quarter in both net interest income and net interest income (FTE)(I) were primarily the result of increased interest expense due to the $111.3 million increase in average
interest bearing liabilities and lower net accretion income and investment securities interest income, partially offset by increased interest income due to the $165.4 million
increase in average loans held for investment (“LHFI”). For the third quarter of 2024, both the Company’s net interest margin and the net interest margin (FTE)(I) decreased 8
basis points compared to the prior quarter to 3.31% and to 3.38%, respectively, primarily due to higher cost of funds and lower yields on earning assets. Earning asset yields for
the third quarter of 2024 decreased 2 basis points to 5.94% compared to the second quarter of 2024, primarily due to lower yields on securities and lower loan accretion income,
partially offset by growth in average LHFI. Cost of funds increased from the prior quarter by 6 basis points to 2.56% for the third quarter of 2024, due primarily to average
deposit growth in higher yielding deposit products, partially offset by lower borrowing costs.

The Company’s net interest margin (FTE) (M) includes the impact of acquisition accounting fair value adjustments. Net accretion income related to acquisition accounting
declined by $1.6 million to $12.7 million for the quarter ended September 30, 2024, compared to $14.3 million for the quarter ended June 30, 2024. The impact of accretion and
amortization for the periods presented are reflected in the following table (dollars in thousands):

Loan Deposit Borrowings
Accretion Amortization Amortization Total
For the quarter ended June 30, 2024 $ 15,660 $ (1,035) $ (285) $ 14,340
For the quarter ended September 30, 2024 13,926 913) (288) 12,725
ASSET QUALITY
Overview

At September 30, 2024, nonperforming assets (“NPAs”) as a percentage of total LHFI was 0.20%, consistent with the prior quarter and included nonaccrual loans of $36.8
million. Accruing past due loans as a percentage of total LHFI totaled 30 basis points at September 30, 2024, an increase of 8 basis points from June 30, 2024, and an increase
of 3 basis points from September 30, 2023. Net charge-offs were 0.01% of total average LHFI (annualized) for the third quarter of 2024, a decrease of 3 basis points from

June 30, 2024, and consistent with September 30, 2023. The allowance for credit losses (“ACL”) totaled $177.6 million at September 30, 2024, a $1.9 million increase from the
prior quarter.

Nonperforming Assets

At September 30, 2024, NPAs totaled $37.3 million, compared to $36.1 million in the prior quarter. The following table shows a summary of NPA balances at the quarters
ended (dollars in thousands):

September 30, June 30, March 31, December 31, September 30,
2024 2024 2024 2023 2023
Nonaccrual loans $ 36,847 $ 35913 § 36,389 § 36,860 $ 28,626
Foreclosed properties 404 230 29 29 149
Total nonperforming assets $ 37,251 § 36,143 $ 36,418 § 36,889 § 28,775

The following table shows the activity in nonaccrual loans for the quarters ended (dollars in thousands):

September 30, June 30, March 31, December 31, September 30,
2024 2024 2024 2023 2023




$ 35913 $ 36,389 $ 36,860 $ 28,626 $ 29,105
Beginning Balance

Net customer payments (2,219) (6,293) (1,583) (2,198) (1,947)
Additions 5,347 6,831 5,047 10,604 1,651
Charge-offs (542) (759) (3,935) (172) (64)
Loans returning to accruing status (1,478) (54) — — (119)
Transfers to foreclosed property (174) (201) — — —
Ending Balance $ 36,847 $ 35913 $ 36,389 $ 36,860 $ 28,626

Past Due Loans

At September 30, 2024, past due loans still accruing interest totaled $55.2 million or 0.30% of total LHF] compared to $40.2 million or 0.22% of total LHFI at June 30, 2024,
and $40.6 million or 0.27% of total LHFI at September 30, 2023. The increase in past due loan levels at September 30, 2024 from June 30, 2024 was primarily within the 60-89
days past due category and driven by increases in past due relationships within the Commercial Real Estate (“CRE”) non-owner occupied, CRE owner occupied, and residential
1-4 family consumer as well as increases in Commercial and Industrial (“C&I”) past due relationships within the 30-59 days past due category. Of the total past due loans still
accruing interest, $15.2 million or 0.08% of total LHFI were past due 90 days or more at September 30, 2024, compared to $15.6 million or 0.09% of total LHFI at June 30,
2024, and $11.9 million or 0.08% of total LHFI at September 30, 2023.

Allowance for Credit Losses
At September 30, 2024, the ACL was $177.6 million and included an allowance for loan and lease losses (“ALLL”) of $160.7 million and a reserve for unfunded commitments

(“RUC”) of $16.9 million. The ACL at September 30, 2024 increased $1.9 million from June 30, 2024, primarily due to the impact of continued uncertainty in the economic
outlook on certain portfolios.

The ACL as a percentage of total LHFI was 0.97% at September 30, 2024, compared to 0.96% at June 30, 2024. The ALLL as a percentagef total LHFI was 0.88% at
September 30, 2024, compared to 0.86% at June 30, 2024.

Net Charge-offs

Net charge-offs were $0.7 million or 0.01% of total average LHFI on an annualized basis for the third quarter of 2024, compared to $1.7 million or 0.04% (annualized) for the
second quarter of 2024, and $0.3 million or 0.01% (annualized) for the third quarter of 2023.

Provision for Credit Losses

For the third quarter of 2024, the Company recorded a provision for credit losses of $2.6 million, compared to $21.8 million in the prior quarter, and $5.0 million in the third
quarter of 2023. Included in the provision for credit losses for the second quarter of 2024 was $13.2 million initial provision expense on non-purchased credit deteriorated loans
and $1.4 million on unfunded commitments, each acquired from American National Bankshares Inc. (“American National”).

NONINTEREST INCOME

Noninterest income increased $10.5 million to $34.3 million for the third quarter of 2024 from $23.8 million in the prior quarter, primarily driven by $6.5 million of pre-tax
losses incurred in the prior quarter on the sale of available for sale (“AFS”) securities as part of the Company’s restructuring of the American National securities portfolio.

Adjusted operating noninterest income, (1) which excludes losses and gains on sale of AFS securities (pre-tax gains of $4,000 in the third quarter and pre-tax losses of $6.5
million in the second quarter), increased $4.0 million to $34.3 million for the third quarter from $30.3 million for the prior quarter, primarily driven by a $1.9 million increase in
other operating income due to an increase in equity method investment income, a $1.2 million increase in bank owned life insurance income primarily driven by death benefits
received in the third quarter, and a $706,000 seasonal increase in service charges on deposit accounts.

NONINTEREST EXPENSE

Noninterest expense decreased $27.4 million to $122.6 million for the third quarter of 2024 from $150.0 million in the prior quarter, primarily driven by a $28.4 million
decrease in pre-tax merger-related expenses associated with the American National acquisition.

Adjusted operating noninterest expense,(]) which excludes merger-related costs ($1.4 million in the third quarter and $29.8 million in the second quarter) and amortization of
intangible assets ($5.8 million in the third quarter and $6.0 million in the second quarter), increased $1.2 million to $115.4 million for the third quarter from $114.2 million in
the prior quarter, primarily driven by a $923,000 increase in salaries and benefits due to increases in variable incentive compensation expenses and full-time equivalent
employees, as well as a $607,000 increase in Federal Deposit Insurance Corporation (“FDIC”) assessment premiums and other insurance driven by an increase in our
assessment base as a result of the American National acquisition. These increases were partially offset by a $537,000 decrease in technology and data processing expense.

INCOME TAXES
The Company’s effective tax rate for the three months ended September 30, 2024 and 2023 was 17.0% and 17.6%, respectively, and the effective tax rate for the nine months

ended September 30, 2024 and 2023 was 19.7% and 16.3%. respectively. The increase in the effective tax rate for the nine months ended September 30, 2024 was primarily due
to a $4.8 million valuation allowance established during the second quarter of 2024, which resulted in a 250 basis points increase in the effective tax rate.

BALANCE SHEET

At September 30, 2024, total assets were $24.8 billion, an increase of $42.3 million or approximately 0.7% (annualized) from June 30, 2024 and $4.1 billion or approximately
19.6% from September 30, 2023. Total assets increased from the prior quarter due to an increase in cash and cash equivalents primarily due to deposit growth, as well as an
increase in the investment securities portfolio due to an increase in the market value of the AFS securities portfolio, partially offset by a decrease in other assets driven by
decreases in deferred income taxes associated with other comprehensive income fair value changes related to AFS securities and derivatives in the current quarter. The increase
in total assets from the prior year was due to growth in LHFI and the AFS securities portfolio, primarily due to the American National acquisition.



As a result of the American National acquisition, the Company’s associated goodwill at September 30, 2024 totaled $287.5 million. During the quarter ended September 30,
2024, the Company adjusted the allocation of the purchase price for certain provisional amounts recognized at the acquisition date to reflect new information obtained about
facts and circumstances that existed as of the acquisition date. The measurement period adjustments recorded in this quarter relate to deferred taxes, the fair values of long-term
borrowings, and foreclosed properties, which resulted in a $5.2 million increase in the preliminary goodwill recognized during the second quarter of 2024.

At September 30, 2024, LHFI totaled $18.3 billion, a decrease of $9.9 million or 0.2% (annualized) from June 30, 2024, and an increase of $3.1 billion or 20.0% from
September 30, 2023. LHFI decreased from the prior quarter primarily due to decreases in the commercial and industrial loan portfolio as a result of loan paydowns and lower
revolving credit usage, partially offset by increases in the construction and land development loan portfolio as construction projects continued to fund up. The increase from the
same period in the prior year was primarily due to the American National acquisition. Quarterly average LHFI totaled $18.3 billion, an increase of $165.4 million or 3.6%
(annualized) from the prior quarter, and an increase of $3.5 billion or 23.8% (annualized) from September 30, 2023. Quarterly average LHFI increased from the prior quarter
primarily due to an increase in the CRE owner occupied, multifamily real estate, and construction and land development loan portfolios, partially offset by a decrease in the
CRE non-owner occupied loan portfolio. The increase from the same period in the prior year was primarily due to the American National acquisition, as well as loan growth.

At September 30, 2024, total investments were $3.5 billion, an increase of $41.7 million or 4.7% (annualized) from June 30, 2024, and an increase of $500.2 million or 16.5%
from September 30, 2023. The increase compared to the prior quarter was primarily due to the increase in the market value of the AFS securities portfolio, and the increase
compared to the same period in the prior year was primarily due to the American National acquisition. AFS securities totaled $2.6 billion at both September 30, 2024 and
June 30, 2024 and increased from $2.1 billion at September 30, 2023. Total net unrealized losses on the AFS securities portfolio were $334.5 million at September 30, 2024,
compared to $420.7 million at June 30, 2024, and $523.1 million at September 30, 2023. Held to maturity securities are carried at cost and totaled $807.1 million at
September 30, 2024, $810.5 million at June 30, 2024, and $843.3 million at September 30, 2023 and had net unrealized losses of $30.3 million at September 30, 2024, $44.0
million at June 30, 2024, and $81.2 million at September 30, 2023.

At September 30, 2024, total deposits were $20.3 billion, an increaseof $304.4 million or 6.1% (annualized) from the prior quarter. Average deposits at September 30, 2024
increased from the prior quarter by $140.5 million or 2.8% (annualized). Total deposits at September 30, 2024 increased $3.5 billion or 21.0% from September 30, 2023, and
quarterly average deposits at September 30, 2024 increased $3.4 billion or 20.1% from the same period in the prior year. The increase in deposit balances from the prior quarter
are primarily due to increases in interest bearing customer deposits and brokered deposits of $325.6 million and $83.2 million, respectively, partially offset by decreases of
$104.4 million in demand deposits. The increase from the same period in the prior year is primarily related to the addition of the American National acquired deposits, as well
as an increase of $901.5 million in brokered deposits.

At September 30, 2024, total borrowings were $852.2 million, a decrease of $354.6 million from June 30, 2024 and a decrease of $168.5 million from September 30, 2023. At
September 30, 2024 average borrowings were $855.3 million, a decrease of $188.0 million from June 30, 2024, and a decrease of $49.9 million from September 30, 2023. The
decreases in average borrowings from the prior quarter and the same period in the prior year were primarily due to paydowns of short-term borrowings due to deposit growth.

The following table shows the Company’s capital ratios at the quarters ended:

September 30, June 30, September 30,
2024 2024 2023
Common equity Tier 1 capital ratio @ 9.77% 9.47% 9.94%
Tier 1 capital ratio @ 10.57% 10.26% 10.88%
Total capital ratio ®) 13.33% 12.99% 13.70%
Leverage ratio (Tier 1 capital to average assets) @ 9.27% 9.05% 9.62%
Common equity to total assets 12.16% 11.62% 10.72%
Tangible common equity to tangible assets(D) 7.29% 6.71% 6.45%

@) These are financial measures not calculated in accordance with generally accepted accounting principles (“GAAP”). For a reconciliation of these non-GAAP financial
measures, see the “Alternative Performance Measures (non-GAAP)” section of the Key Financial Results.

@ All ratios at September 30, 2024 are estimates and subject to change pending the Company'’s filing of its FR Y9-C. All other periods are presented as filed.

During the third quarter of 2024, the Company declared and paid a quarterly dividend on the outstanding shares of Series A Preferred Stock of $171.88 per share (equivalent to
$0.43 per outstanding depositary share), consistent with the second quarter of 2024 and the third quarter of 2023. During the third quarter of 2024, the Company also declared
and paid cash dividends of $0.32 per common share, consistent with the second quarter of 2024 and a $0.02 increase or approximately 6.7% from the third quarter of 2023.

ABOUT ATLANTIC UNION BANKSHARES CORPORATION

Headquartered in Richmond, Virginia, Atlantic Union Bankshares Corporation (NYSE: AUB) is the holding company for Atlantic Union Bank. Atlantic Union Bank had 129
branches and approximately 150 ATMs located throughout Virginia and in portions of Maryland and North Carolina as of September 30, 2024. Certain non-bank financial
services affiliates of Atlantic Union Bank include: Atlantic Union Equipment Finance, Inc., which provides equipment financing; Atlantic Union Financial Consultants, LLC,
which provides brokerage services; and Union Insurance Group, LLC, which offers various lines of insurance products.

THIRD QUARTER 2024 EARNINGS RELEASE CONFERENCE CALL

The Company will hold a conference call and webcast for investors at 9:00 a.m. Eastern Time on Monday, October 21, 2024, during which management will review our
financial results for the third quarter 2024 and provide an update on our recent activities. This call has been rescheduled from the previously announced date and time.

The listen-only webcast and the accompanying slides can be accessed at:
https://edge.media-server.com/mmc/p/6q92at5j.

For analysts who wish to participate in the conference call, please register at the following URL:
https://register.vevent.com/register/BI352e42e84 1fa454e85cc98ae24ac2697. To participate in the conference call, you must use the link to receive an audio dial-in number and

an Access PIN.

A replay of the webcast, and the accompanying slides, will be available on the Company’s website for 90 days at: https://investors.atlanticunionbank.com/




NON-GAAP FINANCIAL MEASURES

In reporting the results as of and for the period ended September 30, 2024, we have provided supplemental performance measures determined by methods other than in
accordance with GAAP. These non-GAAP financial measures are a supplement to GAAP, which is used to prepare our financial statements, and should not be considered in
isolation or as a substitute for comparable measures calculated in accordance with GAAP. In addition, our non-GAAP financial measures may not be comparable to non-GAAP
financial measures of other companies. We use the non-GAAP financial measures discussed herein in its analysis of our performance. Our management believes that these non-
GAAP financial measures provide additional understanding of ongoing operations, enhance comparability of results of operations with prior periods and show the effects of
significant gains and charges in the periods presented without the impact of items or events that may obscure trends in our underlying performance. For a reconciliation of these
measures to their most directly comparable GAAP measures and additional information about these non-GAAP financial measures, see “Alternative Performance Measures
(non-GAAP)” in the tables within the section “Key Financial Results.”

FORWARD-LOOKING STATEMENTS

This press release and statements by our management may constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.
Forward-looking statements are statements that include, without limitation, statements made in Mr. Asbury’s quotations, statements regarding our future ability to recognize the
benefits of certain tax assets, our business, financial and operating results, including our deposit base and funding, the impact of future economic conditions, changes in
economic conditions, our asset quality, our customer relationships, and statements that include other projections, predictions, expectations, or beliefs about future events or
results or otherwise are not statements of historical fact. Such forward-looking statements are based on certain assumptions as of the time they are made, and are inherently
subject to known and unknown risks, uncertainties, and other factors, some of which cannot be predicted or quantified, that may cause actual results, performance, or
achievements to be materially different from those expressed or implied by such forward-looking statements. Forward-looking statements are often characterized by the use of
qualified words (and their derivatives) such as “expect,” “believe,” “estimate,” “plan,” “project,” “anticipate,” “intend,” “will,” “may,” “view,” “opportunity,” “potential,”
“continue,” “confidence,” or words of similar meaning or other statements concerning opinions or judgment of the Company and our management about future events.
Although we believe that our expectations with respect to forward-looking statements are based upon reasonable assumptions within the bounds of our existing knowledge of
our business and operations, there can be no assurance that actual future results, performance, or achievements of, or trends affecting, us will not differ materially from any
projected future results, performance, achievements or trends expressed or implied by such forward-looking statements. Actual future results, performance, achievements or
trends may differ materially from historical results or those anticipated depending on a variety of factors, including, but not limited to, the effects of or changes in:
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market interest rates and their related impacts on macroeconomic conditions, customer and client behavior, our funding costs and our loan and securities portfolios;
inflation and its impacts on economic growth and customer and client behavior;

adverse developments in the financial industry generally, such as bank failures, responsive measures to mitigate and manage such developments, related supervisory and
regulatory actions and costs, and related impacts on customer and client behavior;

the sufficiency of liquidity and changes in our capital positions;

general economic and financial market conditions, in the United States generally and particularly in the markets in which we operate and which our loans are
concentrated, including the effects of declines in real estate values, an increase in unemployment levels and slowdowns in economic growth;

the American National acquisition, including the impact of purchase accounting, any change in the assumptions used regarding the assets acquired and liabilities
assumed to determine the fair value and credit marks, and the possibility that the anticipated benefits are not realized when expected or at all;

potential adverse reactions or changes to business or employee relationships, including those resulting from the American National acquisition;

monetary and fiscal policies of the U.S. government, including policies of the U.S. Department of the Treasury and the Federal Reserve;

the quality or composition of our loan or investment portfolios and changes therein;

demand for loan products and financial services in our market areas;

our ability to manage our growth or implement our growth strategy;

the effectiveness of expense reduction plans;

the introduction of new lines of business or new products and services;

our ability to recruit and retain key employees;

real estate values in our lending area;

changes in accounting principles, standards, rules, and interpretations, and the related impact on our financial statements;

an insufficient ACL or volatility in the ACL resulting from the CECL methodology, either alone or as that may be affected by changing economic conditions, credit
concentrations, inflation, changing interest rates, or other factors;

concentrations of loans secured by real estate, particularly commercial real estate;

the effectiveness of our credit processes and management of our credit risk;

our ability to compete in the market for financial services and increased competition from fintech companies;

technological risks and developments, and cyber threats, attacks, or events;

operational, technological, cultural, regulatory, legal, credit, and other risks associated with the exploration, consummation and integration of potential future
acquisitions, whether involving stock or cash considerations;

the potential adverse effects of unusual and infrequently occurring events, such as weather-related disasters, terrorist acts, geopolitical conflicts or public health events
(such as pandemics), and of governmental and societal responses thereto; these potential adverse effects may include, without limitation, adverse effects on the ability of
our borrowers to satisfy their obligations to us, on the value of collateral securing loans, on the demand for our loans or our other products and services, on supply chains
and methods used to distribute products and services, on incidents of cyberattack and fraud, on our liquidity or capital positions, on risks posed by reliance on third-party
service providers, on other aspects of our business operations and on financial markets and economic growth;

performance by our counterparties or vendors;

deposit flows;

the availability of financing and the terms thereof;

the level of prepayments on loans and mortgage-backed securities;

the effects of legislative or regulatory changes and requirements, including changes in federal, state or local tax laws;

actual or potential claims, damages, and fines related to litigation or government actions, which may result in, among other things, additional costs, fines, penalties,
restrictions on our business activities, reputational harm, or other adverse consequences;

any event or development that would cause us to conclude that there was an impairment of any asset, including intangible assets, such as goodwill; and

other factors, many of which are beyond our control.

Please also refer to such other factors as discussed throughout Part I, Item 1A. “Risk Factors” and Part II, Item 7. “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” of our Annual Report on Form 10-K for the year ended December 31, 2023 and related disclosures in other filings, which have been filed
with the U.S. Securities and Exchange Commission (“SEC”) and are available on the SEC’s website at www.sec.gov. All risk factors and uncertainties described herein and
therein should be considered in evaluating forward-looking statements, and all of the forward-looking statements are expressly qualified by the cautionary statements contained
or referred to herein and therein. The actual results or developments anticipated may not be realized or, even if substantially realized, they may not have the expected
consequences to or effects on the Company or our businesses or operations. Readers are cautioned not to rely too heavily on forward-looking statements. Forward-looking
statements speak only as of the date they are made. We do not intend or assume any obligation to update, revise or clarify any forward-looking statements that may be made



from time to time by or on behalf of the Company, whether as a result of new information, future events or otherwise, except as required by law.

ATLANTIC UNION BANKSHARES CORPORATION AND SUBSIDIARIES
KEY FINANCIAL RESULTS (UNAUDITED)
(Dollars in thousands, except share data)

As of & For Three Months Ended As of & For Nine Months Ended
9/30/24 6/30/24 9/30/23 9/30/24 9/30/23
Results of Operations
Interest and dividend income $ 324528 $ 320,888 $ 247,159  $ 908330 $ 694,952
Interest expense 141,596 136,354 95,218 393,040 237,483
Net interest income 182,932 184,534 151,941 515,290 457,469
Provision for credit losses 2,603 21,751 4,991 32,592 22,911
Net interest income after provision for credit losses 180,329 162,783 146,950 482,698 434,558
Noninterest income 34,286 23,812 27,094 83,651 60,918
Noninterest expenses 122,582 150,005 108,508 377,859 322,442
Income before income taxes 92,033 36,590 65,536 188,490 173,034
Income tax expense 15,618 11,429 11,519 37,144 28,123
Net income 76,415 25,161 54,017 151,346 144,911
Dividends on preferred stock 2,967 2,967 2,967 8,901 8,901
Net income available to common shareholders $ 73,448 $ 22,194 $ 51,050 $ 142,445 $ 136,010
Interest earned on earning assets (FTE) o $ 328427 $ 324,702 $ 250903 $ 919,766 $ 706,150
Net interest income (FTE) (D 186,831 188,348 155,685 526,726 468,667
Total revenue (FTE) ) 221,117 212,160 182,779 610,377 529,585
Pre-tax pre-provision adjusted operating earnings ™ 95,985 94,635 81,086 261,437 228,837
Key Ratios
Earnings per common share, diluted $ 082 § 025 $ 0.68 § 168 § 1.81
Return on average assets (ROA) 1.24% 0.41% 1.04% 0.86% 0.95%
Return on average equity (ROE) 9.77% 3.35% 8.76% 6.97% 7.93%
Return on average tangible common equity (ROTCE)® ) 18.89% 6.99% 15.71% 13.20% 14.22%
Efficiency ratio 56.43% 72.00% 60.61% 63.09% 62.20%
Efficiency ratio (FTE) () 55.44% 70.70% 59.37% 61.91% 60.89%
Net interest margin 3.31% 3.39% 3.27% 3.28% 3.35%
Net interest margin (FTE) (1 3.38% 3.46% 3.35% 3.35% 3.43%
Yields on earning assets (FTE) (1) 5.94% 5.96% 5.39% 5.85% 5.17%
Cost of interest-bearing liabilities 3.40% 3.33% 2.80% 3.32% 2.42%
Cost of deposits 2.57% 2.46% 1.97% 2.48% 1.63%
Cost of funds 2.56% 2.50% 2.04% 2.50% 1.74%
Operating Measures @
Adjusted operating earnings $ 77,497 $ 59,319 $ 62,749 $ 188,811 $ 171,286
Adjusted operating earnings available to common shareholders 74,530 56,352 59,782 179,910 162,385
Adjusted operating earnings per common share, diluted $ 083 § 063 § 080 § 212§ 2.17
Adjusted operating ROA 1.25% 0.97% 1.21% 1.07% 1.12%
Adjusted operating ROE 9.91% 7.90% 10.17% 8.69% 9.37%
Adjusted operating ROTCE (2 3) 19.15% 15.85% 18.31% 16.43% 16.88%
Adjusted operating efficiency ratio (FTE) ()(©) 52.20% 52.24% 52.36% 53.55% 54.55%
Per Share Data
Earnings per common share, basic $ 082 § 025 $ 068 § 1.68 $ 1.81
Earnings per common share, diluted 0.82 0.25 0.68 1.68 1.81
Cash dividends paid per common share 0.32 0.32 0.30 0.96 0.90
Market value per share 37.67 32.85 28.78 37.67 28.78
Book value per common share 33.85 32.30 29.82 33.85 29.82
Tangible book value per common share® 19.23 17.67 17.12 19.23 17.12
Price to arnings ratio, diluted 1157 33.03 10.65 16.81 11.86
Price to book value per common share ratio 1.11 1.02 0.97 1.11 0.97
Price to tangible book value per common share ratio® 1.96 1.86 1.68 1.96 1.68
Weighted average common shares outstanding, basic 89,780,531 89,768,466 74,999,128 84,933,126 74,942,851
Weighted average common shares outstanding, diluted 89,780,531 89,768,466 74,999,128 84,933,213 74,943,999
Common shares outstanding at end of period 89,774,392 89,769,734 74,997,132 89,774,392 74,997,132

ATLANTIC UNION BANKSHARES CORPORATION AND SUBSIDIARIES
KEY FINANCIAL RESULTS (UNAUDITED)
(Dollars in thousands, except share data)

As of & For Three Months Ended As of & For Nine Months Ended



9/30/24 6/30/24 9/30/23 9/30/24 9/30/23
Capital Ratios
Common equity Tier 1 capital ratio ©) 9.77% 9.47% 9.94% 9.77% 9.94%
Tier | capital ratio ®) 10.57% 10.26% 10.88% 10.57% 10.88%
Total capital ratio ) 13.33% 12.99% 13.70% 13.33% 13.70%
Leverage ratio (Tier 1 capital to average assets) ® 9.27% 9.05% 9.62% 9.27% 9.62%
Common equity to total assets 12.16% 11.62% 10.72% 12.16% 10.72%
Tangible common equity to tangible assets@ 7.29% 6.71% 6.45% 7.29% 6.45%
Financial Condition
Assets $ 24,803,723 $ 24,761,413 20,736,236  $ 24,803,723 $ 20,736,236
LHFI (net of deferred fees and costs) 18,337,299 18,347,190 15,283,620 18,337,299 15,283,620
Securities 3,533,143 3,491,481 3,032,982 3,533,143 3,032,982
Earning Assets 22,180,501 22,067,549 18,491,561 22,180,501 18,491,561
Goodwill 1,212,710 1,207,484 925,211 1,212,710 925,211
Amortizable intangibles, net 90,176 95,980 21,277 90,176 21,277
Deposits 20,305,287 20,000,877 16,786,505 20,305,287 16,786,505
Borrowings 852,164 1,206,734 1,020,669 852,164 1,020,669
Stockholders' equity 3,182,416 3,043,686 2,388,801 3,182,416 2,388,801
Tangible common equity ) 1,713,173 1,573,865 1,275,956 1,713,173 1,275,956
Loans held for investment, net of deferred fees and costs
Construction and land development $ 1,588,531 $ 1,454,545 1,132940  $ 1,588,531 $ 1,132,940
Commercial real estate - owner occupied 2,401,807 2,397,700 1,975,281 2,401,807 1,975,281
Commercial real estate - non-owner occupied 4,885,785 4,906,285 4,148,218 4,885,785 4,148,218
Multifamily real estate 1,357,730 1,353,024 947,153 1,357,730 947,153
Commercial & Industrial 3,799,872 3,944,723 3,432,319 3,799,872 3,432,319
Residential 1-4 Family - Commercial 729,315 737,687 517,034 729,315 517,034
Residential 1-4 Family - Consumer 1,281,914 1,251,033 1,057,294 1,281,914 1,057,294
Residential 1-4 Family - Revolving 738,665 718,491 599,282 738,665 599,282
Auto 354,570 396,776 534,361 354,570 534,361
Consumer 109,522 115,541 126,151 109,522 126,151
Other Commercial 1,089,588 1,071,385 813,587 1,089,588 813,587
Total LHFI $ 18337299 $ 18,347,190 15283,620 $§ 18,337,299 $ 15,283,620
Deposits
Interest checking accounts $ 5,208,794 $ 5,044,503 5,055,464  $ 5,208,794 $ 5,055,464
Money market accounts 4,250,763 4,330,928 3,472,953 4,250,763 3,472,953
Savings accounts 1,037,229 1,056,474 950,363 1,037,229 950,363
Customer time deposits of $250,000 and over 1,160,262 1,015,032 634,950 1,160,262 634,950
Other customer time deposits 2,807,077 2,691,600 2,011,106 2,807,077 2,011,106
Time deposits 3,967,339 3,706,632 2,646,056 3,967,339 2,646,056
Total interest-bearing customer deposits 14,464,125 14,138,537 12,124,836 14,464,125 12,124,836
Brokered deposits 1,418,253 1,335,092 516,720 1,418,253 516,720
Total interest-bearing deposits $ 15,882,378 $ 15,473,629 12,641,556  $ 15,882,378 $ 12,641,556
Demand deposits 4,422,909 4,527,248 4,144,949 4,422,909 4,144,949
Total deposits $ 20305287 $ 20,000,877 16,786,505 $  20,305287 $ 16,786,505
Averages
Assets $ 24,613,518 $ 24,620,198 20,596,189  $ 23,489,608 $ 20,397,518
LHFI (net of deferred fees and costs) 18,320,122 18,154,673 15,139,761 17,405,814 14,799,520
Loans held for sale 13,485 12,392 10,649 11,680 10,330
Securities 3,501,879 3,476,890 3,101,658 3,377,896 3,247,287
Earning assets 21,983,946 21,925,128 18,462,505 21,003,082 18,264,957
Deposits 20,174,158 20,033,678 16,795,611 19,122,193 16,499,045
Time deposits 4,758,039 4,243,344 2,914,004 4,155,713 2,571,114
Interest-bearing deposits 15,736,797 15,437,549 12,576,776 14,832,042 12,071,006
Borrowings 855,306 1,043,297 905,170 970,046 1,032,067
Interest-bearing liabilities 16,592,103 16,480,846 13,481,946 15,802,088 13,103,073
Stockholders' equity 3,112,509 3,021,929 2,446,902 2,901,666 2,443,833
Tangible common equity ) 1,643,562 1,549,876 1,332,993 1,550,978 1,328,385

ATLANTIC UNION BANKSHARES CORPORATION AND SUBSIDIARIES

KEY FINANCIAL RESULTS (UNAUDITED)
(Dollars in thousands, except share data)

As of & For Three Months Ended

As of & For Nine Months Ended

Asset Quality
Allowance for Credit Losses (ACL)
Beginning balance, Allowance for loan and lease losses (ALLL) $
Add: Recoveries
Less: Charge-offs
Add: Initial Allowance - PCD American National loans

9/30/24 6/30/24 9/30/23 9/30/24 9/30/23
158,131  $ 136,190 120,683  $ 132,182 §$ 110,768
2,053 1,348 1,335 4,378 3,537
2,719 3,088 1,629 11,701 9,957
— 3,896 — 3,896 —



Add: Initial Provision - Non-PCD American National loans — 13,229 — 13,229 —

Add: Provision for loan losses 3,220 6,556 5,238 18,701 21,279
Ending balance, ALLL $ 160,685 $ 158,131 § 125,627 $ 160,685 § 125,627
Beginning balance, Reserve for unfunded commitment (RUC) $ 17,557 § 15,582  § 15,548  $ 16,269 § 13,675
Add: Initial Provision - RUC American National loans — 1,353 — 1,353 —
Add: Provision for unfunded commitments (614) 622 (246) (679) 1,627
Ending balance, RUC $ 16,943 $ 17,557  § 15302 §$ 16,943 $ 15,302
Total ACL $ 177,628 $ 175,688 $ 140,929  $ 177,628 $ 140,929
ACL / total LHFI 0.97% 0.96% 0.92% 0.97% 0.92%
ALLL / total LHFI 0.88% 0.86% 0.82% 0.88% 0.82%
Net charge-offs / total average LHFI (annualized) 0.01% 0.04% 0.01% 0.06% 0.06%
Provision for loan losses/ total average LHFI (annualized) 0.07% 0.44% 0.14% 0.25% 0.19%
Nonperforming Assets
Construction and land development $ 1,945 $ 1,144  § 355§ 1,945 $ 355
Commercial real estate - owner occupied 4,781 4,651 3,882 4,781 3,882
Commercial real estate - non-owner occupied 9,919 10,741 5,999 9,919 5,999
Multifamily real estate — 1 — — —
Commercial & Industrial 3,048 3,408 2,256 3,048 2,256
Residential 1-4 Family - Commercial 1,727 1,783 1,833 1,727 1,833
Residential 1-4 Family - Consumer 11,925 10,799 10,368 11,925 10,368
Residential 1-4 Family - Revolving 2,960 3,028 3,572 2,960 3,572
Auto 532 354 361 532 361
Consumer 10 4 — 10 —
Nonaccrual loans $ 36,847 $ 35913 $ 28,626 $ 36,847 $ 28,626
Foreclosed property 404 230 149 404 149
Total nonperforming assets (NPAs) $ 37,251 § 36,143 § 28,775  § 37251 § 28,775
Construction and land development $ 82 764 $ 25§ 82 25
Commercial real estate - owner occupied 1,239 1,047 2,395 1,239 2,395
Commercial real estate - non-owner occupied 1,390 1,309 2,835 1,390 2,835
Multifamily real estate 53 141 — 53 —
Commercial & Industrial 862 684 792 862 792
Residential 1-4 Family - Commercial 801 678 817 801 817
Residential 1-4 Family - Consumer 1,890 1,645 3,632 1,890 3,632
Residential 1-4 Family - Revolving 1,186 1,449 1,034 1,186 1,034
Auto 401 263 229 401 229
Consumer 143 176 97 143 97
Other Commercial 7,127 7,464 15 7,127 15
LHFI > 90 days and still accruing $ 15,174  $ 15,620 § 11,871  § 15,174  $ 11,871
Total NPAs and LHFI > 90 days $ 52,425 § 51,763  $ 40,646 $ 52,425 § 40,646
NPAs / total LHFI 0.20% 0.20% 0.19% 0.20% 0.19%
NPAs / total assets 0.15% 0.15% 0.14% 0.15% 0.14%
ALLL / nonaccrual loans 436.09% 440.32% 438.86% 436.09% 438.86%
ALLL/ nonperforming assets 431.36% 437.51% 436.58% 431.36% 436.58%

ATLANTIC UNION BANKSHARES CORPORATION AND SUBSIDIARIES
KEY FINANCIAL RESULTS (UNAUDITED)
(Dollars in thousands, except share data)

As of & For Three Months Ended As of & For Nine Months Ended
9/30/24 6/30/24 9/30/23 9/30/24 9/30/23
Past Due Detail
Construction and land development $ 1,559 $ 1,689 § — 3 1,559 $ —
Commercial real estate - owner occupied 2,291 3,450 3,501 2,291 3,501
Commercial real estate - non-owner occupied 1,085 1,316 4,573 1,085 4,573
Multifamily real estate 821 1,694 — 821 —
Commercial & Industrial 5,876 2,154 3,049 5,876 3,049
Residential 1-4 Family - Commercial 656 873 744 656 744
Residential 1-4 Family - Consumer 471 1,331 1,000 471 1,000
Residential 1-4 Family - Revolving 3,309 2,518 2,326 3,309 2,326
Auto 2,796 3,463 2,703 2,796 2,703
Consumer 700 385 517 700 517
Other Commercial 2 289 3,545 2 3,545
LHFI 30-59 days past due $ 19,566 $ 19,162 § 21,958 §$ 19,566 $ 21,958
Construction and land development $ 369 S 155§ 386 369 386
Commercial real estate - owner occupied 1,306 72 1,902 1,306 1,902
Commercial real estate - non-owner occupied 6,875 — 797 6,875 797
Multifamily real estate 135 632 150 135 150
Commercial & Industrial 549 192 576 549 576
Residential 1-4 Family - Commercial 736 689 67 736 67
Residential 1-4 Family - Consumer 6,950 1,960 1,775 6,950 1,775
Residential 1-4 Family - Revolving 2,672 795 602 2,672 602
Auto 468 565 339 468 339
Consumer 182 309 164 182 164

Other Commercial 185 — — 185 —




LHFI 60-89 days past due $ 20,427 § 5369 § 6,758 § 20,427 § 6,758

Past Due and still accruing $ 55,167 $ 40,151  § 40,587 $ 55,167 $ 40,587

Past Due and still accruing / total LHFI 0.30% 0.22% 0.27% 0.30% 0.27%
Alternative Performance Measures (non-GAAP)

Net interest income 1FTE)—(D-

Net interest income (GAAP) $ 182,932 $ 184,534  § 151,941  $ 515,290 $ 457,469
FTE adjustment 3,899 3,814 3,744 11,436 11,198

Net interest income (FTE) (non-GAAP) $ 186,831 § 188,348  § 155,685 $ 526,726 $ 468,667

Noninterest income (GAAP) 34,286 23,812 27,094 83,651 60,918

Total revenue (FTE) (non-GAAP) $ 221,117 $ 212,160 $ 182,779  $ 610,377 $ 529,585

Average earning assets $ 21,983,946 $ 21,925,128  § 18,462,505  $ 21,003,082 $ 18,264,957

Net interest margin 3.31% 3.39% 3.27% 3.28% 3.35%

Net interest margin (FTE) 3.38% 3.46% 3.35% 3.35% 3.43%

Tangible Assets @

Ending assets (GAAP) $ 24,803,723  $ 24,761,413  $ 20,736,236  $ 24,803,723  $ 20,736,236
Less: Ending goodwill 1,212,710 1,207,484 925,211 1,212,710 925,211
Less: Ending amortizable intangibles 90,176 95,980 21,277 90,176 21,277

Ending tangible assets (non-GAAP) $ 23,500,837 $ 23,457,949 $ 19,789,748  § 23,500,837 $ 19,789,748

Tangible Common Eguig[-@-

Ending equity (GAAP) $ 3,182,416 $ 3,043,686 $ 2,388,801 $ 3,182,416 $ 2,388,801
Less: Ending goodwill 1,212,710 1,207,484 925,211 1,212,710 925,211
Less: Ending amortizable intangibles 90,176 95,980 21,277 90,176 21,277
Less: Perpetual preferred stock 166,357 166,357 166,357 166,357 166,357

Ending tangible common equity (non-GAAP) $ 1,713,173  §$ 1,573,865 $ 1,275,956  $ 1,713,173  §$ 1,275,956

Average equity (GAAP) $ 3,112,509 § 3,021,929 § 2,446,902 $ 2,901,666 $ 2,443,833
Less: Average goodwill 1,209,590 1,208,588 925211 1,114,810 925211
Less: Average amortizable intangibles 93,001 97,109 22,342 69,522 23,881
Less: Average perpetual preferred stock 166,356 166,356 166,356 166,356 166,356

Average tangible common equity (non-GAAP) $ 1,643,562 $ 1,549,876  $ 1,332,993 § 1,550,978 $ 1,328,385

ROTCE 23)

Net income available to common shareholders (GAAP) $ 73,448 $ 22,194 § 51,050 $ 142,445  § 136,010
Plus: Amortization of intangibles, tax effected 4,585 4,736 1,732 10,817 5,283

Net income available to common shareholders before amortization

of intangibles (non-GAAP) $ 78,033 $ 26,930 $ 52,782  $ 153,262 §$ 141,293

Return on average tangible common equity (ROTCE) 18.89% 6.99% 15.71% 13.20% 14.22%

ATLANTIC UNION BANKSHARES CORPORATION AND SUBSIDIARIES
KEY FINANCIAL RESULTS (UNAUDITED)
(Dollars in thousands, except share data)
As of & For Three Months Ended As of & For Nine Months Ended
9/30/24 6/30/24 9/30/23 9/30/24 9/30/23

Operating Measures “@

Net income (GAAP) $ 76,415 § 25,161  $ 54,017 $ 151,346  $ 144911
Plus: Merger-related costs, net of tax 1,085 24,236 1,965 26,884 1,965
Plus: Strategic cost saving initiatives, net of tax — — 6,851 — 9,959
Plus: FDIC special assessment, net of tax — — — 664 —
Plus: Legal reserve, net of tax — — — — 3,950
Plus: Deferred tax asset write-down — 4,774 — 4,774 —
Less: Gain (loss) on sale of securities, net of tax 3 (5,148) (21,799) (5,143) (32,384)
Less: Gain on sale-leaseback transaction, net of tax — — 21,883 — 21,883

Adjusted operating earnings (non-GAAP) 77,497 59,319 62,749 188,811 171,286
Less: Dividends on preferred stock 2,967 2,967 2,967 8,901 8,901

Adjusted operating earnings available to common shareholders

(non-GAAP) $ 74,530 $ 56,352 $ 59,782  $ 179,910 $ 162,385

Operating Efficiency Ratio 16

Noninterest expense (GAAP) $ 122,582  $ 150,005 $ 108,508  $ 377,859 $ 322,442
Less: Amortization of intangible assets 5,804 5,995 2,193 13,693 6,687
Less: Merger-related costs 1,353 29,778 1,993 33,005 1,993
Less: FDIC special assessment — — — 840 —
Less: Strategic cost saving initiatives — — 8,672 — 12,607
Less: Legal reserve — — — — 5,000

Adjusted operating noninterest expense (non-GAAP) $ 115425 § 114,232 § 95,650 § 330,321  $ 296,155

Noninterest income (GAAP) $ 3428 $ 23,812 $ 27,094 $ 83,651 § 60,918
Less: Gain (loss) on sale of securities 4 (6,516) (27,594) (6,510) (40,992)
Less: Gain on sale-leaseback transaction — — 27,700 — 27,700




Adjusted operating noninterest income (non-GAAP)

Net interest income (FTE) (non-GAAP) M
Adjusted operating noninterest income (non-GAAP)

Total adjusted revenue (FTE) (non-GAAP)(])

Efficiency ratio
Efficiency ratio (FTE) Q)
Adjusted operating efficiency ratio (FTE) (1)

Operating ROA & ROE-4)
Adjusted operating earnings (non-GAAP)

Average assets (GAAP)
Return on average assets (ROA) (GAAP)
Adjusted operating return on average assets (ROA) (non-GAAP)

Average equity (GAAP)
Return on average equity (ROE) (GAAP)
Adjusted operating return on average equity (ROE) (non-GAAP)

Operating ROTCE-218)4)
Adjusted operating earnings available to common shareholders
(non-GAAP)

Plus: Amortization of intangibles, tax effected
Adjusted operating earnings available to common shareholders
before amortization of intangibles (non-GAAP)

Average tangible common equity (non-GAAP)

Adjusted operating return on average tangible common equity (non-

GAAP)

Pre-tax pre-provision adjusted operating earnings-@-
Net income (GAAP)
Plus: Provision for credit losses
Plus: Income tax expense
Plus: Merger-related costs
Plus: Strategic cost saving initiatives
Plus: FDIC special assessment
Plus: Legal reserve
Less: Gain (loss) on sale of securities, net of tax
Less: Gain on sale-leaseback transaction
Pre-tax pre-provision adjusted operating earnings (non-GAAP)
Less: Dividends on preferred stock
Pre-tax pre-provision adjusted operating earnings available to
common shareholders (non-GAAP)

Weighted average common shares outstanding, diluted
Pre-tax pre-provision earnings per common share, diluted

34282 S 30328 $ 26988 $ 90,161 S 74,210
186,831 § 188,348 $ 155,685 § 526,726 S 468,667
34,282 30,328 26,988 90,161 74,210
21,113 $ 218,676 $ 182,673 § 616,887 S 542,877
56.43% 72.00% 60.61% 63.09% 62.20%
55.44% 70.70% 59.37% 61.91% 60.89%
52.20% 52.24% 52.36% 53.55% 54.55%
77497 S 59319 62,749 $ 188,811 § 171,286
24,613,518 $ 24,620,198 $ 20,596,189 $ 23,489,608 $ 20,397,518
1.24% 0.41% 1.04% 0.86% 0.95%
1.25% 0.97% 1.21% 1.07% 1.12%
3,112,509 $ 3,021,929 § 2,446,902 $ 2,901,666 S 2,443,833
9.77% 3.35% 8.76% 6.97% 7.93%
9.91% 7.90% 10.17% 8.69% 9.37%
74,530 S 56,352 $ 59,782 § 179,910 $ 162,385
4,585 4,736 1,732 10,817 5,283
79115 $ 61,088 $ 61,514 § 190,727 $ 167,668
1,643,562 $ 1,549,876 $ 1,332,993 § 1,550,978 $ 1,328,385
19.15% 15.85% 18.31% 16.43% 16.88%
76,415 $ 25,161 $ 54,017 $ 151,346 $ 144,911
2,603 21,751 4,991 32,592 22,911
15,618 11,429 11,519 37,144 28,123
1,353 29,778 1,993 33,005 1,993
— — 8,672 — 12,607
— — — 840 —
— — — — 5,000
4 (6,516) (27,594) (6,510) (40,992)
— — 27,700 — 27,700
95985 § 94,635 S 81,08 $ 261,437 S 228,837
2,967 2,967 2,967 8,901 8,901
93,018 $ 91,668 $ 78,119 § 252,536 $ 219,936
89,780,531 89,768,466 74,999,128 84,933,213 74,943,999
1.04 $ .02 $ 1.04 § 297 $ 2.93

ATLANTIC UNION BANKSHARES CORPORATION AND SUBSIDIARIES

KEY FINANCIAL RESULTS (UNAUDITED)
(Dollars in thousands, except share data)

Mortgage Origination Held for Sale Volume
Refinance Volume

Purchase Volume
Total Mortgage loan originations held for sale
% of originations held for sale that are refinances

Wealth
Assets under management

Other Data
End of period full-time equivalent employees
Number of full-service branches
Number of automatic transaction machines (ATMs)

As of & For Three Months Ended

As of & For Nine Months Ended

9/30/24 6/30/24 9/30/23 9/30/24 9/30/23

4285 §$ 4234 § 2239 8§ 14,157 § 9,767

56,634 48,487 35,815 136,889 100,175

60,919 § 52,721  § 38,054 $ 151,046  § 109,942
7.0% 8.0% 5.9% 9.4% 8.9%

6,826,123 § 6,487,087 $ 4,675,523  § 6,826,123 § 4,675,523

2,122 2,083 1,788 2,122 1,788

129 129 109 129 109

149 149 123 149 123

(1) These are non-GAAP financial measures. The Company believes net interest income (FTE), total revenue (FTE), and total adjusted revenue (FTE), which are used in
computing net interest margin (FTE), efficiency ratio (FTE) and adjusted operating efficiency ratio (FTE), provide valuable additional insight into the net interest margin and
the efficiency ratio by adjusting for differences in tax treatment of interest income sources. The entire FTE adjustment is attributable to interest income on earning assets,
which is used in computing the yield on earning assets. Interest expense and the related cost of interest-bearing liabilities and cost of funds ratios are not affected by the FTE

components.



(2) These are non-GAAP financial measures. Tangible assets and tangible common equity are used in the calculation of certain profitability, capital, and per share ratios. The
Company believes tangible assets, tangible common equity and the related ratios are meaningful measures of capital adequacy because they provide a meaningful base for
period-to-period and company-to-company comparisons, which the Company believes will assist investors in assessing the capital of the Company and its ability to absorb
potential losses. The Company believes tangible common equity is an important indication of its ability to grow organically and through business combinations as well as its
ability to pay dividends and to engage in various capital management strategies.

(3) These are non-GAAP financial measures. The Company believes that ROTCE is a meaningful supplement to GAAP financial measures and is useful to investors because it
measures the performance of a business consistently across time without regard to whether components of the business were acquired or developed internally.

(4) These are non-GAAP financial measures. Adjusted operating measures exclude, as applicable, merger-related costs, strategic cost saving initiatives (principally composed of
severance charges related to headcount reductions and charges for exiting leases), FDIC special assessments, legal reserves associated with our previously disclosed
settlement with the CFPB, deferred tax asset write-down, gain (loss) on sale of securities, and gain on sale-leaseback transaction. The Company believes these non-GAAP
adjusted measures provide investors with important information about the continuing economic results of the Company’s operations.

(5) All ratios at September 30, 2024 are estimates and subject to change pending the Company’s filing of its FR Y9-C. All other periods are presented as filed.

(6) The adjusted operating efficiency ratio (FTE) excludes, as applicable, the amortization of intangible assets, merger-related costs, FDIC special assessments, strategic cost
saving initiatives (principally composed of severance charges related to headcount reductions and charges for exiting leases), legal reserves associated with our previously
disclosed settlement with the CFPB, gain (loss) on sale of securities, and gain on sale-leaseback transaction. This measure is similar to the measure used by the Company
when analyzing corporate performance and is also similar to the measure used for incentive compensation. The Company believes this adjusted measure provides investors
with important information about the continuing economic results of the Company’s operations.

(7) These are non-GAAP financial measures. Pre-tax pre-provision adjusted earnings excludes, as applicable, the provision for credit losses, which can fluctuate significantly
from period-to-period under the CECL methodology, income tax expense, merger-related costs, strategic cost saving initiatives (principally composed of severance charges
related to headcount reductions and charges for exiting leases), FDIC special assessments, legal reserves associated with our previously disclosed settlement with the CFPB,
gain (loss) on sale of securities, and gain on sale-leaseback transaction. The Company believes this adjusted measure provides investors with important information about the
continuing economic results of the Company’s operations.

ATLANTIC UNION BANKSHARES CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(Dollars in thousands, except share data)

September 30, December 31, September 30,
2024 2023 2023
ASSETS (unaudited) (audited) (unaudited)
Cash and cash equivalents:
Cash and due from banks $ 232,222 $ 196,754  $ 233,526
Interest-bearing deposits in other banks 291,163 167,601 159,718
Federal funds sold 4,685 13,776 5,701
Total cash and cash equivalents 528,070 378,131 398,945
Securities available for sale, at fair value 2,608,182 2,231,261 2,084,928
Securities held to maturity, at carrying value 807,080 837,378 843,269
Restricted stock, at cost 117,881 115,472 104,785
Loans held for sale 11,078 6,710 6,608
Loans held for investment, net of deferred fees and costs 18,337,299 15,635,043 15,283,620
Less: allowance for loan and lease losses 160,685 132,182 125,627
Total loans held for investment, net 18,176,614 15,502,861 15,157,993
Premises and equipment, net 115,093 90,959 94,510
Goodwill 1,212,710 925,211 925,211
Amortizable intangibles, net 90,176 19,183 21,277
Bank owned life insurance 489,759 452,565 449,452
Other assets 647,080 606,466 649,258
Total assets $ 24,803,723  $ 21,166,197 $ 20,736,236
LIABILITIES
Noninterest-bearing demand deposits $ 4,422,909 $ 3,963,181 §$ 4,144,949
Interest-bearing deposits 15,882,378 12,854,948 12,641,556
Total deposits 20,305,287 16,818,129 16,786,505
Securities sold under agreements to repurchase S LIRS ARl
Other short-term borrowings 375,000 810,000 495,000
Long-term borrowings 417,937 391,025 390,733
Otbher liabilities 463,856 479,883 540,261
Total liabilities 21,621,307 18,609,870 18,347,435
Commitments and contingencies
STOCKHOLDERS' EQUITY
Preferred stock, $10.00 par value 173 173 173
Common stock, $1.33 par value 118,494 99,147 99,120
Additional paid-in capital 2,277,024 1,782,286 1,779,281
Retained earnings 1,079,032 1,018,070 988,133
Accumulated other comprehensive loss (292,307) (343,349) (477,906)
Total stockholders' equity 3,182,416 2,556,327 2,388,801
Total liabilities and stockholders' equity $ 24,803,723 $ 21,166,197 $ 20,736,236
Common shares outstanding 89,774,392 75,023,327 74,997,132
Common shares authorized 200,000,000 200,000,000 200,000,000
Preferred shares outstanding 17,250 17,250 17,250

Preferred shares authorized 500,000 500,000 500,000




ATLANTIC UNION BANKSHARES CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME (UNAUDITED)
(Dollars in thousands, except share data)

Three Months Ended Nine Months Ended
September 30, June 30, September 30, September 30, September 30,
2024 2024 2023 2024 2023
Interest and dividend income:
Interest and fees on loans $ 291,089 § 285,198 § 221380 $ 810,886 $ 616,544
Interest on deposits in other banks 1,060 2,637 1,309 4,977 3,815
Interest and dividends on securities:
Taxable 24,247 24,886 16,055 68,012 48,373
Nontaxable 8,132 8,167 8,415 24,455 26,220
Total interest and dividend income 324,528 320,888 247,159 908,330 694,952
Interest expense:
Interest on deposits 130,216 122,504 83,590 354,584 200,690
Interest on short-term borrowings 5,698 8,190 6,499 22,049 22,106
Interest on long-term borrowings 5,682 5,660 5,129 16,407 14,687
Total interest expense 141,596 136,354 95,218 393,040 237,483
Net interest income 182,932 184,534 151,941 515,290 457,469
Provision for credit losses 2,603 21,751 4,991 32,592 22911
Net interest income after provision for credit losses 180,329 162,783 146,950 482,698 434,558
Noninterest income:
Service charges on deposit accounts 9,792 9,086 8,557 27,447 24,577
Other service charges, commissions and fees 2,002 1,967 2,632 5,700 6,071
Interchange fees 3,371 3,126 2,314 8,791 7,098
Fiduciary and asset management fees 6,858 6,907 4,549 18,603 13,169
Mortgage banking income 1,214 1,193 666 3,274 1,969
Gain (loss) on sale of securities 4 (6,516) (27,594) (6,510) (40,992)
Bank owned life insurance income 5,037 3,791 2,973 12,074 8,671
Loan-related interest rate swap fees 1,503 1,634 2,695 4,353 6,450
Other operating income 4,505 2,624 30,302 9,919 33,905
Total noninterest income 34,286 23,812 27,094 83,651 60,918
Noninterest expenses:
Salaries and benefits 69,454 68,531 57,449 199,867 179,996
Occupancy expenses 7,806 7,836 6,053 22,267 18,503
Furniture and equipment expenses 3,685 3,805 3,449 10,799 10,765
Technology and data processing 9,737 10,274 7,923 28,138 24,631
Professional services 3,994 4377 3,291 11,452 11,138
Marketing and advertising expense 3,308 2,983 2,219 8,609 7,387
FDIC assessment premiums and other insurance 5,282 4,675 4,258 15,099 12,231
Franchise and other taxes 5,256 5,013 4,510 14,770 13,508
Loan-related expenses 1,445 1,275 1,388 4,043 4,560
Amortization of intangible assets 5,804 5,995 2,193 13,693 6,687
Merger-related costs 1,353 29,778 1,993 33,005 1,993
Other expenses 5,458 5,463 13,782 16,117 31,043
Total noninterest expenses 122,582 150,005 108,508 377,859 322,442
Income before income taxes 92,033 36,590 65,536 188,490 173,034
Income tax expense 15,618 11,429 11,519 37,144 28,123
Net Income $ 76,415 $ 25,161 $ 54,017 $ 151,346 § 144,911
Dividends on preferred stock 2,967 2,967 2,967 8,901 8,901
Net income available to common shareholders $ 73,448 § 22,194 $ 51,050 $ 142,445 $ 136,010
Basic earnings per common share $ 082 $ 025 $ 068 $ 1.68 $ 1.81
Diluted earnings per common share $ 082 $ 025 $ 0.68 $ 1.68 $ 1.81
ATLANTIC UNION BANKSHARES CORPORATION AND SUBSIDIARIES
AVERAGE BALANCES, INCOME AND EXPENSES, YIELDS AND RATES (TAXABLE EQUIVALENT BASIS) (UNAUDITED)
(Dollars in thousands)
For the Quarter Ended
September 30, 2024 June 30, 2024
Interest Interest
Average Income / Yield / Average Income / Yield /
Balance Expense M Rate D@ Balance Expense M Rate (D@
Assets:
Securities:
Taxable $ 2,248,207 $ 24,247 4.29% $ 2,221,486 $ 24,886 4.51%
Tax-exempt 1,253,672 10,293 3.27% 1,255,404 10,338 3.31%
Total securities 3,501,879 34,540 3.92% 3,476,890 35,224 4.07%
LHFI, net of deferred fees and costs $*) 18,320,122 292,469 6.35% 18,154,673 286,391 6.34%
Other earning assets 161,945 1,418 3.48% 293,565 3,087 4.23%
Total earning assets 21,983,946 $ 328,427 5.94%, 21,925,128  § 324,702 5.96%

Allowance for loan and lease losses (159,023) (157,204)



Total non-earning assets
Total assets

Liabilities and Stockholders' Equity:
Interest-bearing deposits:
Transaction and money market accounts
Regular savings
Time deposits ©)
Total interest-bearing deposits
Other borrowings ©)
Total interest-bearing liabilities

Noninterest-bearing liabilities:
Demand deposits
Other liabilities
Total liabilities
Stockholders' equity
Total liabilities and stockholders' equity

Net interest income (FTE)

Interest rate spread
Cost of funds
Net interest margin (FTE)

2,788,595
24,613,518
9932247 $ 74,996
1,046,511 579
4,758,039 54,641
15,736,797 130,216
855,306 11,380
16,592,103 $ 141,596
4,437,361
471,545
21,501,009
3,112,509
24,613,518
$ 186,831

3.00%
0.22%
4.57%
3.29%
5.29%
3.40%

2.54%
2.56%
3.38%

(1) Income and yields are reported on a taxable equivalent basis using the statutory federal corporate tax rate of 21%.

(2)  Rates and yields are annualized and calculated from rounded amounts in thousands, which appear above.
(3)  Nonaccrual loans are included in average loans outstanding.

2,852,274

§ 24,620,198
$ 10,117,794 $ 74,833
1,076,411 555
4,243,344 47,116
15,437,549 122,504
1,043,297 13,850
$ 16480846 $ 136,354

4,596,129

521,294

21,598,269

3,021,929

§ 24,620,198
s 188348

2.97%
0.21%

4.47%
3.19%
5.34%
3.33%

2.63%
2.50%
3.46%

(4) Interest income on loans includes $13.9 million and $15.7 million for the three months ended September 30, 2024 and June 30, 2024, respectively, in accretion of the fair

market value adjustments related to acquisitions.

(5)  Interest expense on time deposits includes $913,000 and $1.0 million for the three months ended September 30, 2024 and June 30, 2024, respectively, in accretion of the fair

market value adjustments related to acquisitions.

(6) Interest expense on borrowings includes $288,000 and $285,000 for the three months ended September 30, 2024 and June 30, 2024, respectively, in amortization of the fair

market value adjustments related to acquisitions.
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Forward Looking Statements
——
This pi ion and by our may i ‘I:lrward-\oukng statements” within the meaning ofthe Private Securities Litigation Reform Act of 1995. Forward-looking statements are statements that include, without limitation, statements on
slldesentltled “Q3 2024 Highlights" and “2024 Fmanua\ Outlook,” g our exp with regard to the benefits ofthe American Mational Bankshares Inc. ("American National™} acquisition, our business, ﬁnan:lal and operating results, including

our deposit base and funding, the impact of future economic c chan es in our asset quality, our customer relationships, and statements that include other projediions, predidions, expectations, or belie®s about future events or results or
othervise are not statements ofhistorical fact. Such forward-looking aatements are based on certain assumptions as ofthe time they are made, and are mherent?y subject to known and unknc\m nﬂcs uncertainties, and other factors, some of which cannot be

predicted or quantified, that may cause actual results, per , or ac to be y different fom those expressed orimplied by such forvarddocking . Forvard g stat ts are often charaderized by the use ofqualified vwords
(and their derivatives) such as eaq)ed ‘believe,” "estimate,” “plan,” "project,” “anticpate,” “intend,” “wil* *‘may.” “view,” "opportunity,” ‘pnlﬂnhal “*continue,” 'mnﬁdencﬁ or words of similar meaning or other statements concerning opinions or judgment ofthe Aflantic
Union Bankshares Corporation ¢he “Company”) and our management about future events. Athough we believe that our with respect to forward-lookin: are based upon reasonable assumptions within the bounds of our exsting knowledge of

our business and operations, there can be no assurance that actual future results, performance, or achievements of, ortrends affecting, us will not differ materlally ﬁom any projected future results, performance, achievements or trends expressed or implied by such
forvard-looking statements. Adual future results, performance, achievements or trends may difler materially from historical resutts or those antic pated depending on a variety of factors, induding, but not limited to, the eflects of or changes in:

* market interest rates and their related impacts on m i i and dient behavior, our funding * concentrations of loans secured by real estate, particulary commercial real estate;
costs and our loan and securties portfolos; * the effectiveness of our credit processes and management of our credit nisk;
* inflation and s impacts on economic growth and customer and dient behavier; = our ability to compete in the market for financial services and increased o tition from fintech
.

= adverse developments in the financial industry generally, such as bank failures, responsive measures to mitigate and risks and and cyber threats, attacks, or events;
manage such developments, related supenisary and regulatory adtions and costs, and related impacts on customer and operational, technological, cultural, regulatory, legal, credit, and other risks associated with the exploration, consummation

dient behawior, and integration of potential future acquisitions, whether involving stock or cash considerations;
» the sufficiency of liquidity and changesin our capital posttion; * the potential adverse effects ofunusual and infrequently occurring events, such as weather-related disasters, temorist
* general economic and financial market conditions, in the U nited States generally and particulary in the markets in which acts, geopoltical conflicts or public heakth events (such as L and ofg and sodetal
we operate and which our loans are cencentrated, induding the efiedts of declines in real estate values, an increase in thereto; these potential adverse effects may indude, without imitation, adverse effects on the ability of our borrowers to
I t levels and slowd in economic growth; satisfy their obligations to us, on the value of collateral securing loans, on the demand for our loans or our other produds
= the American Natienal acguisition, induding the impact of purchase accounting, any change in the assumptions used and services, on supply chains and methods used to distribute products and services, on incidents of cyberattack and
reganding the assets acquired and liabilties assumed to determine the fair value and credit marks, and the possibility that fraud, on our Equidity or capital positions, on risks posed by reliance on third-party service providers, on other aspects of
the anticipated benefits are not realized when expedied or at all; our business operations and on financial markets and economic growth;

= potential adverse reactions or changes to business or employee relationships, including those resutting from the American
National acquisition;

«  monetary and fiscal polices ofthe U.S. govemment, induding policies ofthe U.S. Depatment ofthe Treasury and the
Federal Reserve;

performance by our counterparties or vendors;

deposit flows;

the availability of financing and the terms thereof

the level of prepayments on loans and mortgage-backed securties;

changes in accounting prindples, standards, rules, and interpretations, and the related impad on our finandal statements;
an insufficient ACL or volatility in the ACL resutting from the CECL methodology, either alone or as that may be aflected by
economic i credit inflation, changing interest rates, or other factors;

= the quality or position of our loan ori portiolios and changes therein; the effects oflegislative orregulatory changes and requirements, including changes in federal, siate or local fax lavs;

= demand forloan products and financial senvices in cur market areas; actual or potential daims, damages, and fines related to itigation or govemment actions, which may result in, among other
*  our ability to manage our growih or implement our growth strategy; things, additional costs, fines, penalties, restrictions on our business adtivities, reputational harm, or other adverse

* the effectiveness of expense reduction plans; consequences;

» theintroduction of newlines of business or new products and services; * anyevent or development that would cause us to condude that there was an impairment of any asset, including intangible
* our ability to recruit and retain key employees; assets, such as goodwill; and

= real estate valuesin our lending area; * other facters, many of which are beyond our control.

.

Please also refer to such other factors as discussed throughout Part |, Item 1A “Risk Faclors™and Part |1, Item 7. "Management's Discussion and Analysis of Finandal Conditien and Results of Operatiens” of our Annual Report on Form 10-K for the year ended
December 31, 2023, and related disclosures in other fings, which have been flled with the U.S. Securities and Exchange Commission ("SEC”) and are available on the SE C's website at wwawsecgov, All risk facors and uncertainties described herein and
therein should be considered in evaluating forward-looking statements, and all ofthe forward-ocking statements are expressily qualified by the cautionary statements contained or referred to herein and therein. The actual results or developments anticipated
may not be realized or, even if substantially realized, they may not have the expected consequences to or efiects on the Company or cur businesses or operations. Readers are cautioned net to rety too heavily on the forwardJooking statements. Forward-
looking statements speak only as ofthe date they are made. We do not intend or assume any obligation te update, revise or darify any foreard-Jooking statements that may be made from time to time by oron behalf efthe Company, whether as a result of new
information, future events or othenwise, except as required by law

Atlantic 2
Union Bankshares




Additional Information

h

Non-GAAP Financial Measures

This presentation contains certain financial information determined by methods other
thanin accordance with generally accepted accounting principles in the United States
("GAAP"). These non-GAAP financial measures are a supplement to GAAP, which is
used to prepare the Company's financial statements, and should not be considered in
isolation or as a substituie for comparable measures calculated in accordance with
GAAP. In addition, the Company’s non-GAAP financial measures may not be
comparable to non-GAAP financial measures of other companies. The Company uses
the non-GAAP financial measures discussed herein in its analysis of the Company's
performance. The Company’s management believes that these non-GAAP financial
measures provide additional understanding of ongoing operations, enhance
comparabllity of results of operations with prior periods, show the effects of significant
gains and charges in the periods presented without the impact of items or events that
may obscure trends in the Company's underlying performance, or show the potential
effects of accumulated other comprehensive income (or AOCI) or unrealized losses on
securities on the Company's capital. This presentation also includes certain projections
of non-GAAP financial measures. Due to the inherent vanability and difficulty associated
with making accurate forecasts and projections of information that is excluded from
these projected non-GAAP measures, and the fact that some of the excluded information
is not currently ascertainable or accessible, the Company is unable to quantify certain
amounts that would be required to be included in the most directly comparable projected
GAAP financial measures without unreasonable effort. Consequently, no disclosure of
projected comparable GAAP measures is included, and no reconciliation of forward-
looking non-GAAP financial information is included.

Please see “Reconciliation of Non-GAAP Disclosures” at the end of this presentation for
a reconciliation to the nearest GAAP financial measure

Atlantic
Union Bankshares

No Offer or Solicitation

This presentation does not constitute an offer to sell or a solicitation of an offer to buy
any securities. No offer of securities shall be made except by means of a prospectus
meeting the requirements of the Securities Actof 1933, as amended, and no offer to sell
or solicitation of an offer to buy shall be made in any jurisdiction in which such offer,
solicitation or sale would be unlawful.

About Atlantic Union Bankshares Corporation

Headquartered in Richmond, Virginia, Afiantic Union Bankshares Corporation (NYSE:
AUB) is the holding company for Atlantic Union Bank. Aflantic Union Bank had 129
branches and approximately 150 ATMs located throughout Virginia and in porions of
Maryland and North Carolina as of September 30, 2024. Certain non-bank financial
services affiliates of Atlantic Union Bank include: Atlantic Union Equipment Finance, Inc.,
which provides equipment financing; Atlantic Union Financial Consultants, LLC, which
provides brokerage services: and Union Insurance Group, LLC, which offers various
lines of insurance products.

Our Company

Soundness | Profitability | Growth

.‘ Largest Regional Banking Company Headquartered in Virginia

h

Highlights ($bn)

+ 129 branches across Virginia,
North Carolina and Maryland

footprint

$18.3

Loans

$24.8

Assets

+ Strong balance sheet and

capital levels

*3.5

Market Capitalization

$20.3

Deposits

execute change

‘Data as of 9/30/2024, market capitalization as of 10/14/2024

Atlantic
Union Bankshares

« #1 regional bank' deposit
market share in Virginia

+ Committed to top-tier
financial performance with a
highly experienced
management team able to

Branch/Office Footprint
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Our Shareholder
Value Proposition

Atlantic
Union Bankshares

Leading Regional Presence

Dense, uniquely valuable presence
across attractive markets

Attractive
Financial Profile
Solid dividend yield
& payout ratio with
earnings upside

Peer-Leading
Performance

Committed to top-tier
financial performance

Financial
Strength

Solid balance sheet
& capital levels

Strong Growth
Potential

Organic & acquisition
opportunities

Q3 2024 Highlights

Loan and Deposit Growth 437"

Loans were relatively flat for the quarter

« Deposit growth of approximately 6%
annualized for the quarter

Differentiated Client ,)
Experience —

« Responsive, strong and capable
alternative to large national banks, while
competitive with and more capable than
smaller banks

l‘ Atlantic

Improved Financial Ratios ﬁjj‘ Positioning for Long Term @

Adjusted operating retum on tangible

+ Lending pipelines remain healthy
common equity of 19.15%
+ Focus on performance of the core

Adjusted operating retum on average banking franchise

assets of 1.25%"

Adjusted operating efficiency ratio (FTE)
of 52.20%"1

; (@) Capitalize on
Asset Quality & Strategic Opportunities  &&%

Q3 2024 net charge-offs at 1 bps + Selectively adding commercial bankers
annualized in North Carolina

Nonperforming assets consistent with
last two quarters

1 - Fornon-GAAF financial measures, see neconciliation to most direcly comparable GAAP measure in "Appendix - Recondkation of

Union Bankshares "onGAsP Disciosures

———




Q3 2024 Financial Performance At-a-Glance

Summarized Income Statement

Met interest income

- Provision for credit losses

+ Noninterest income

- Moninterest expense

- Taxes

Net income (GAAP)

- Dividends on preferred stock

Net income available to common shareholders (GAAP)
+ Merger-related costs, net of tax

+ Deferred tax asset write-down
- Gain (loss) on sale of securitie:

Adjusted operating earnings av ailable to commen shareholders {nmLGAAP)' L

Eamings Metrics

Net Income available to common shareholders 5
3

Common EPS, diluted
ROE

ROT CE (non-GAP)'
ROA

E ficiency ratio

E fiidency ratio (FTE)"
Net interest margin

Net interest marain (FTEY

l‘ Atlantic

Union Bankshares

s, net of tax

302024 202024
5 182,932 $ 184,534
2603 21,751
34286 23812
122,582 150,005
15618 11.429
$ 76415 $ 25,161
2967 2,967
] 73,448 $ 22,194
1.085 24,236
= 4,774
3 (6.148)
74,530 $ 56,352
Adjusted Operating Earnings Metrics - non-GAAP'
302024 202024
Adjusted operating earnings available to common ¢ 740 S 5%
shareholders ! :
Adjusied operating commen EPS, diluted s 083 § 063
Adjusted operaing ROA 1.25% 047%
Adjusted operaling ROTCE 19.15% 1585%
Adjusied operaiing efficency rafio (FTE) 52 20% 5224%
Adjusted operaiing earnings PTPP 3 95985 5 9463

Q2024 202024
73448 § 22194
082 S 0.25
9.77% 3.35%
18.89% 6.99%
1.24% 0.41%
56.43% 7200%
55.44% T0.70%
3.31% 3.39%
3.38% 3.46%

PTPP = Pre-tax Pre-provision

'Fornon-GAAP financial measures, see reconciliation to most direclly comparable GAAP measures in “Appendix—
Recondliation of Non-GAAP Disclosures®

Note: all tables presented dollars in

thousands, except per share amounts

Reported net income available to common shareholders for the thind
quarter 02024 was $73.4 million or $0.82 pershare, up $51.2 million or
'$0.57 per share compared to the prior quarter, primarily driven by the net
impact ofthe following items:

Adecrease in net interest income, primarily the result ofincreased

interest expense due to the $111.2 million increase in average

interest bearing liabilities and lower net accretion income and

investment securities interest income, partially offset by increased

interest income due to the $165.4 million increase in average

HFI

Adecrease in the provision for credit losses, due primarily to the
prior guarter impact related to the American National acquisition,
which induded an initial provision expense 0f$13.2 million on non-
PCD loans, and $1.4 milion on unfunded commitments;

* Anincrease in noninterest income, primarily driven by $6.5 million
of pre-tax losses incurred in the prior quarter on the sale of
available for sale ("AF S7) securities as pat ofthe Company's
restructuring ofthe American National securities portfolio;

A 527 4 milion decrease in noninterest expense, pnmarily driven
by a 528 4 milion decrease in pre-tax mergerrelated costs
associated with the American National acquisttion;

* Anincrease in income tax expense, primarily the result of an
increase in pretax income

Adjusted operating eamings available to common shareholders! increased
$18.2 million to $74.5 million at September 30, 2024 compared to the prior
quarter, primarily driven by the net impact ofthe following tems:

Adecrease in net interest income as described above;

A decrease in the provision for credit losses, due primarily to the
American N ational acguisition as described above;

An increase in adjusted operating noninterest income’, primarily
driven by increases in other income due to an increase in equity
method investment income, bank owned life insurance income,
and service charges on deposit accounts;

An increase in adjusted operating noninterest expense’, primarily
driven by increases in salaries and benefits and Federal Deposit
Insurance Corporation ('FDIC") assessment premiums and other
insurance, partially ofiset by a decrease in technelogy and data
processing expense;

An increase in income fax expense discussed above.

Q3 2024 Allowance For Credit Losses (ACL) and

Provision for Credit Losses

03/31/2024
Ending Balance % of loans

American Mational Initial
Allowance - Mon-PCD
recorded via provision
expense

American Mational Initial
Allowance - PCD recorded
via PCD gross up of ALLL

Q2 2024 Activity

06/30/2024
Ending Balance % of loans

Q3 2024 Activity

09/30/2024
Ending Balance % of loans

l Atlantic
4 Union Bankshares

Allowance for Loan
& Lease Losses (ALLL)

5136.2MM
(0.86%)

+513.2MM

+3.9MM

+54 3MM

Increase due to loan growth and the
impact of continued uncertainty in
the economic outlook on certain
portfolios.

$156.1MM
(0.86%)

+$2 6MM

Increase due to the impact of
continued uncertainty in the

economic outiook on certain

portfolios.

$160.7MM
(0.88%)

Reserve for Unfunded
Commitments (RUC)

515 6MM
(0.10%)

+51.4MM

+50 6MM
Slightincrease from last quarter due
to increase in unfunded balances.

$17.6MM
{0.10%)

-$0.6MM

Slight decrease from last quarter
due to decrease in unfunded
balances.

$16.9MM
(0.09%)

Numbers may not foot due to rounding

Allowance for
CreditLosses

$151.8MM
(0.96%)

+14 6MM
Provision for credit losses

+3.9MM

+35 4MM
$7.2 million Provision for Credit

Losses and $1.7 million net charge-

offs

$175.7MM
{0.96% )

+$2.0MM

$2.6 million Provision for Credit
Losses and $700 thousand net
charge-offs

$177.6MM
(0.97%)

Q3 Macroeconomic Forecast

Moody's September 2024 Baseline Forecast:

+ US GDP expected to average ~2.6% growth in
2024 and ~2.1% in 2025.

+ The national unemployment rate expected to
average ~4 1% in 2024 and 2025

Q3 ACL Considerations

« Utilizes a weighted Moody's forecast economic
scenarios approach in the quantitative model.

+ Qualitative factors were added for certain
portfolios as deemed appropniate.

« The reasonable and supportable forecast period is
2 years; followed by reversion to the historical loss
average over 2 years.




Q3 2024 Net Interest Margin

Margin Overview Market Rates

302024 2Q2024 3Q2024 2Q2024
MNet interest margin (FTE)! 3.38% 3.46% EOP Avg EOP Avg
Loan yield 6.35% 6.34% Fed funds 5.00% 543% 5.50% 95.50%
Investment yield 3.92% 4.07% Prime 8.00% 8.44% 8.50% 8.50%
Earning asset yield 5.94% 5.96% 1-month SOFR 485% 5.22% 5.34% 95.33%
Cost of deposits 2.57% 2.46% 2-year Treasury 475% 4.84% 475% 4.83%
Cost of interest-bearing deposits 3.29% 3.19% 10- year Treasury 3.78% 3.95% 4.40% 4.44%
Cost of interest-bearing liabilities 3.40% 3.33%
Cost of funds 2 56% 250%

Presented on an FTE basis (non-GAAP)

Net Interest Margin (FTE): Drivers of Change 2Q 2024 to 3Q 2024
7 bps Loan Portfolio Pricing Mix

- =

3.46% .5bps Fixed 51%
1-month SOFR 39%

7%

Prime

-4bps
bp Total 100%
2012024 Core Loan Yield* Securities Yield ard Core Deposits Net Purchase Accounting 30 2024 Approximately 15% of the loan portfolio at 9/30/2024 have floors and
Earnings Assets Mix ard Funding mix Accrefion all are above floors
I A“a“t'c 'Fornon-GAAP financial measures, see reconciliation to most directly comparable GAAP measures in “Appendix - Reconcikation of Non-GAAP Disclosures -]
‘ Union Baﬂkshal'es * Core Loan Yiel includes Loan Fees and Loan Svaps

Numbers may not foot due to rounding

Q3 2024 Noninterest Income and Noninterest Expense

Noninterest Income Noninterest Expense
£ dmnan) 302024 202024 o _3Q2024 _20204
Service charges on deposit accounts § 9,792 5 9,086 Salaries and benefits 5 e $; a1
Other service charges, commissions and fees 2,002 1,967 Occupancy expenses 1,508 7.6
Furniture and equipment expenses 3,685 3,805
Interchange fees 3.3 3126 Technology and data processing 9737 10,274
Fiduciary and asset management fees 6,858 6,907 Prefessional sanices 3,004 4377
Mortgage banking income 1.214 1.193 Marketing and advertising expense 3,308 2,983
Gain (loss) on sake of securfies 4 (6,516) FDIC assessment premiums and other nsurance 5,282 4675
Bank owned life insurance income 5,037 3,791 Franchise and other taxes 52% 5013
Loan-related interest rate swap fees 1,503 1634 :D:;TEI?M ::;_)e;se.sb‘ a ;:‘i ;;:
- izafion of intangible assets )
Other operating income 4,505 2624 Mo i Eocds 1353 20778
Total noninterest income § 34286 § 23812 Other expenses 5458 5463
Less: Gain (loss) on sale of securities 4 (6.516) Total noninterest expenses $ 122582 $ 150,005
Total adjusted operating noni income (non-GAAP)' § 34,282 § 30328 Less: Amortizafion of intangible assets 5,804 5,995
Less: Merger-related costs 1,353 29,778
Total adjusted operating est expense (non-GAAP)' $ 115425 $ 114,232
Adjusted operating noninterest income' increased $4.0 million to $34.3 million for the quarer Adj dl ! increased $1.2 million to $115.4 million for the quarter
ended September 30, 2024 from $30.3 million for the prior quarter primarily driven by ended September 30, 2024 from $114.2 million in the prior quarter primarily driven by
A ST06,000 seasonal increase in service charges on deposit accounts * A S923,000 increase in salaries and benefis due to increases in variable in centive

c

A$1.2 milion increase in bank owned life insurance incom & primarily driven by death benefis tion and ful-time eq employees

received in the third quarter * ASE07T,000 increase in FDIC t i and other i driven byan
A 51.9 million increase in other operating incom e primariy due to an increase in equity method increase in our assessment base as a result ofthe American National acquistion
investment income * Partially offset by a $537,000 decrease in technology and data processing expense

I‘ Atlantic ) : . 10

Union Bankshares ™ " 04AF iancaimeasures see iation to most directy bie GAAP messures in "Appendoc— Reconciliaton of Non-GAAP Distlosu res




Q3 2024 Loan and Deposit Growth

QTD Annualized

Loan Growth (§ thousands) Q2024 2Q2024 & ol
Commercial real estate - non-owner cocupied s 4885785 s 4,808,285 (1.7%)
Commercial real estate - owner occupied 2401807 2,397,700 0.7%
Cons truction and land development 1,588,531 1,452 545 28.6%
Multifamily real estate 1357730 1,353,024 14%
Residentizl 1-4 Famiy - Commercial 729,315 737,687 (4.5%)

Tetal Commercial Real Estate (CRE) 10.882188 10.849.241 42%
Commercial & Industrial 2799872 3944723 {14.8%)
Other Commercial 1.089.588 1.071.385 88%

Total C & Indus trial 4,885,480 5.018.108 {10.0%})

Total Commercial Loans 15,852,628 15,865,349 (0.3%)
Residential 1-4 Family - Cons umer 1.281.914 1.251.033 98%
Residential 1-4 Family - Revolving 738,885 718.491 11.2%
Auto 354,570 398776 (42.3%)
o Gons s 108522 15,541 (2.7%)
Total Consumer Loans 2,484,671 2,481,841 0.5%
Total LHFI {net of deferred fees and costs) $ 18,337,299 $ 18,347 190 10-2%)

Average Loan Yield 6.35% 6.34%
QTD Annualized

Deposit Growth (8 dousands) 302024 202024 G rowth

Interest chedk ing accourts s 5,208,724 S 5,044,502 12.0%

Money mak et accounts 4,260,763 4,320,928 (7-4%)

Savings accounts 1,037,229 1,056,474 7.2%)

Cus tomer time deposits of $250,000 and over 1,160,262 1,015,022 56.9%
‘Other cus tomer time deposits 2,807,077 2,691,600 17.1%

Time deposits 3,957,339 3.708.822 28.0%
Total interes i-besring cus tomer deposits 14,484,125 14,138,537 9.2%
Brok ered deposits 1.418.253 1.335.002 248%

Total interest-bearing deposits 15,882,378 15.473.629 10.5%

Demand deposits 4,422,909 4,527,248 (8.2%)

Total Deposits $ 20,305,287 L] 20,000,877 6.1%
Awerage Cost of Deposits 257% 2.46%
Loan to Depost Ratio 90.3% NT%

l Atlantic
4 Union Bankshares

At September 30, 2024, LHF| totaled $18.3 billion, a decrease of $9.9
million or 0.2% (annualized) from the prior quarter.

Construction and land development loans increased $134.0
million or 36.6% (annualized) as construction projects
continued to fund up.

Commercial & Industrial loans decreased by $144.9 million or
14.6% (annualized) as a result of loan paydowns and lower
revolving credi line usage.

At September 30, 2024, total deposits were $20.3 bilion, an increase
of $304.4 million or 6.1% annualized fromthe prior quarter, primarily
due to increases in interest bearing customer deposits and brokered
deposits, partially offset by a decrease in demand deposits. In addtion:

Moninterest-bearing demand deposits accounted for 22% of
total deposit balances at the end of the third quarter of 2024,
down slightly from 23% in the prior quarter.

Interest checking accounts included approximately $1.2 billion
of fully insured cash sweep (*ICS") deposits.

The cost of depasits increased by 11 basis points compared
to the prior quarter, driven by deposit growth in higher yielding
deposit products.

Strong Capital Position at September 30, 2024

Capital Ratio
~ Common Equity Tier 1 Ratio (CET1)
Tier 1 Capital Ratio
Total Risk Based Capital Ratio
Leverage Rafio

Tangible Equity to Tangible Assets (non-
GAAP)'

Tangible Common Equity Ratio (non-GAAP) '

l Atlantic
4 Union Bankshares

Regulatory
Well
Capitalized
Minimums

6.5%
8.0%
10.0%
5.0%

Atlantic Union Atlantic
Bankshares Union Bank

9.8% 123%
10.6% 12.3%
133% 13.0%
9.3% 107%
8.0% 94%

7.3% 9.4%

83%
9.2%
12.0%
7.9%
7.9%

7.2%

Bank
10.9%
10.9%
11.7%
9.4%

9.3%

9.3%

Proforma including AOCI and i
HTM unrealized losses

Atlantic Union

Bankshares

Atlantic Union

Capital Management Strategy

Atlantic Union capital management
objectives are to:

Maintain designation as a “well capitalized”
institution.

Ensure capital levels are commensurate
with the Company's risk profile. capital
stress test projections, and strategic plan
objectives.

The Com pany 's capital ratios are well

above regulatory well capitalized levels as

of September 30, 2024

- On a proforma basis, the Company would
be well capitalized If unrealized losses on
securities were realized at September 30,
2024,

1) For non-GAAP financial measures, see reconciliation to most direclly comparable GAAP
GAAP Disclosures” "Capital information presented herein is based on estimates and subject to change pending the Company's fling ofits
regulatory reports

in*

=R

Capital Management Actions

+ During the third quarter of 2024, the
Company paid dividends of $171.88 per
outstanding share of Series A Preferred
Stock and $0.32 per common share. The
common dividend is 6.7% higher than the
prior year's dividend and consistent with the
prior quarter's dividend.

ofNon-




2024 Financial Outlook

Full Year 2024 Outlook * Notes? 1Key Assumptions
2024 outlook includk i
Loans (end of period) ~$18.5-$19.0B mo ntl?:ir:éa;;l oqure‘:erﬂiI;:n
National in results
Deposits (end of period) ~$20.0 - $20.5B The outlook includes estimates
P IR of merger-related purchase
) to loans: ~95 — ps accounting adjustments that are
Credit Outlook ples

Net charge-off ratio: ~5 — 7 bps subject to change

» The Federal Reserve Bank cuts
Net Interest Income (FTE)23 ~$720 - $725MM Targeting ~$190 fo $195 million for 4Q24 the fad funds rate by 25 bps in

November and December 2024

Net Interest Margin (FTE) 23 ~3.35% - 3.40% Targeting ~3.40% - 3.45% for 4Q24

Increased likelihood of soft

landing and expect relatively
Adjusted Operating Noninterest Income? ~$120 - $125MM Targeting ~§30-35 million for 4Q24 stable economy in AUB's

Virginia footprint in 2024

Targeting ~5115 - $120MM for 4024 = Expect Virginia unemployment
rate to remain low and below

Adjusted Operating Noninterest Expense 2 ~$445 _ $450MM

{excludes amortization of intangible assets)

Amortization of intangible assets ~$20MM Estimated at ~$5 - S7TMM for 4Q24 s mevekyermbn

I Atlantic 13
4 Union Bankshares

Atlantic
Union Bankshares




Commercial Real Estate (“CRE”) portfolio at September 30, 2024

= AllOther Loans 40.2% ® Total Non-Owner Occupied CRE byclass

CRE 26.68% $in millions Total Out % of Portfolio

Hotel/Motel B&B %996 5.4%

Industrial'Warehouse $820 4.5%

Office $876 4.8%

Retail 81,075 5.8%

SelfStorage 5435 2.4%

SeniorLving $354 1.9%

Other $330 1.8%

$1838 Total Non-OwnerOccupied CRE $4,886 26.6%
Total Loans Owner Occupied CRE $2,402 13.1%
Construction and Land Development $1,589 B.7%

Multifamily Real Estate £1,358 T.4%

1-4 Family - Comm ercial $729 4.0%

® Owmer Occupied CRE 13.1% Jotst CRE $10,963 B0

g = Constructicn and Land
Residential 1-4 Family - Development8.7%

Commercial 4.05% Multifamily Real Estate 7.4%

Figures may not foot due to ounding

l Atlant 15
4 Union Bankshares

Non-Owner Occupied Office CRE Portfolio at september 30, 2024

Medical vs Other Office
= Medical Office

>3 7o Geographically Diverse Non-Owner Non-Owner Occupied Office
' Occupied Office Portfolio Portfolio Credit Quality
By Market ($ millions) Key Portfolio Metrics
Carolinas $309 Avg. Office Loan ($ thousands) $1,687
Western VA $128 Median Office Loan ($ thousands) $574
$876MM Fredericksburg Area $114 Loan Loss Reserve / Office Loans 2.78%
Ng“-own:T Central VA $98 NCOs / Office Loans! 0.10%
gc#.lgl: Coastal VA $68 Delinguencies / Office Loans 0.39%
Portfolio Northern VA/Maryland $70 NPL/ Office Loans 0.34%
Eastern VA 547 Criticized Loans / Office Loans 961%
Other w Traikng 4 Quarters Avg NCO/Trailing 4 Quarter Avg Otfice Portfolio
Total $876

= Other Office
76.3%

l Atlant 16
4 Union Bankshares




Multifamily CRE Portfolio atseptember 30, 2024

Geographically Diverse Multifamily

Multifamily Portfolio Credit

Portfolio Quality
By Market ($ millions) Key Portfolio Metrics
Carolinas $403 Avg. Multifamily Loan ($ thousands) $2,667
Central VA 8273 Median Multifamily Loan ($ thousands) 3649
Western VA $255 .
Loan Loss Reserve / Multifamily Loans 0.45%
Coastal VA $153
NCOs / Multifamily Loans' 0.00%
Eastern VA $128 'y ¢
Fredericksburg Area 503 Delinquencies / Multifamily Loans 0.07%
Northemn VA/Maryland $29 NPL / Multifamily Loans 0.00%
Other $23 Criticized Loans / Multifamily Loans 1.27%
Total $1,358
Trailing 4 Quarters Avg NCO/Trailing 4 Quarter Avg Multiamily Portfolio
l Atlantic
' Union Bankshares

Attractive Core Deposit Base

Deposit Base Characteristics

* (3 2024 cost of deposits
» 88% core deposits'"

+ 48% transactional accoun

l Atlantic
4 Union Bankshares

-251%

ts

Deposit Composition at September 30, 2024 — $20.3 billion

" Jumbo Time, 5%

B Retail Time, 14%

B Money Market, 21%

Cost of deposit data is as of and for the three months ended September 30, 2024

W Brokered, 7%

(1) Core deposits defined as total deposits less jumbo time deposits and brokered deposits

W Savings, 5%

B Non-interest
Bearing, 22%

B Interest Checking,
26%




Granular Deposit Base

Customer Deposit Granularity
$89,000 $92,000
$19,000 $20,000 $19,000
03 2023 Q2 2024 a3 2024
WReal Avg. Deposits Acct Sze m Business Avg. Deposits Acct Ske
Period End Uninsured and Uncollateralized Deposits as a Percentage

of Total Deposits ($ in Millions)

55,375 ol

032023 04 2023 a1 2024 Q2 2024 03 2024

l Atlant 19
4 Union Banksbares
Liquidity Position at September 30, 2024
Total Liquidity Sources of $9.2 billion
~166% liquidity coverage ratio of uninsured/uncollateralized deposits of $5.6 billion
(% in millions)
® Fed Funds Lines = g;:s;osim L
$597 *
= FHLB Borrowing Capacity quUIdlty
$2,323 Sources
Total
$9.2 billion
= Secondary Sources®
$637
B Unencumbered Securities ® Cash and Cash Equivalents
$1,166 (unrestricted)
$545
20

Atlant * Includes brokered depesits and other sources of iquidity
‘ Union Banksbam Figures may not foot due to rounding




Securities Portfolio at September 30, 2024

+  Total securities portfolio of $3.4 billion with a total
unrealized loss of $364.7 million

Investment Securities Balances

2 : +  78% of total porifolio in available-for-sale at
(in millions)

an unrealized loss of $334.5 million

W Total AFS (fair value) and HTM (carrying value) - 22% of total portfolio designated as held4o-
maturity with an unrealized loss of $30.2
million

+  Total effective duration of 4.6 years. Securities
portfolio is used defensively to neutralize overall
asset sensitive interest rate risk profile

+  ~34% municipals, ~61% treasuries, agency
MBS/CMQOs and ~5% corporates and other
investments

«  Securities to total assets of 13.8% as of September
30, 2024, down from 14.5% on December 31, 2023

+ InApril 2024, sold $372 million in AFS securities
acquired from American National, resulting in a pre-
tax loss of $6.5 million. A majority of the proceeds

302023 202024 30 2024 were reinvested into higher yielding securities.

I Atlantic 2
4 Union Bankshares

Reconciliation of Non-GAAP Disclosures

The Company has provided supplemental performance measures determined by methods other than in accordance with GAAP. These non-GAAP
financial measures are a supplement to GAAP, which is used to prepare the Company's financial statements, and should not be considered in
isolation or as a substitute for comparable measures calculated in accordance with GAAP. In addition, the Company’s non-GAAP financial
measures may not be comparable to non-GAAP financial measures of other companies. The Company uses the non-GAAP financial measures
discussed herein in its analysis of the Company’s performance. The Company’s management believes that these non-GAAP financial measures
provide additional understanding of ongoing operations, enhance comparability of results of operations with prior periods and show the effects of
significant gains and charges in the periods presented without the impact of items or events that may obscure trends in the Company’s underlying
performance.

I Atlantic »
4 Union Bankshares




Reconciliation of Non-GAAP Disclosures

Adjusted i exclude, as i , merger-
related costs. a defered tax asset wite-down, and gain (loss)
on sale of securities. The Company believes these non-GAAP
adjusted measures provide investors with important
information about the continuing economic results ofthe
Company's operations. The Company believes net interest
income (FTE), total revenue (FTE ), and total adjusted
revenue (FTE ), which are used in computing net interest
margin (FTE), efficiency ratio (FTE ) and adjusted operating
efficiency ratio (FTE), provide valuable additional insight into
the net interest margin and the efficiency ratio by adjusting for
differences in tax treatment of interest income sources. The
entire FTE adjustment is attributable to interest income on
earning assets, which is used in computing the yield on
earning assets. Interest expense and the related cost of
interest-bearing liabilities and cost of funds ratios are not
affected by the FTE components. The adjusted operating
El’ﬁclency natm (FTE} exdudes, as applicable, the

ible assets, merg costs, and
gain (loss)on sale of secunties. This measure is similar to the
measure used bythe Company when analyzing corporate
performance and is also similar to the measure used for
incentive compensation. The Company believes this adusted
measure provides investors with important information about
the continuing economic results ofthe Company's eperations.

ADJUSTED OPERATING EARNINGS AND EFFICIENCY RATIO
Forthe three months ended

(Dollars in thousands, except per

e amounis)

Operating Measures
Net Income (GASP )
Plus: M ergerrelated costs, net oftax
Plus: Defered tax asset write-down
Less: Gain (loss) on sale of secunties, net oftax
Adjusted operating earnings (non-GAAP )
Less: Dividends on prefemed stock
Adjusted operating earnings availatle to common shareholders (non-GAAP )

Weighted average common shares cutstanding, diluted

EPS available to common shareholders, diluted (G AAP)
Adjusted operating E PS available to common shareholders (non-GA4P)

QOpemting Efficiency Batio
MNoninterest expense (GASP)
Less: Amortization of intangible assets
Less: Merger-related costs
Adjusted op g expense | GAAP)

Noninterest income (GAAP)
Less: Gain (loss) on sale of securities
Adjusted operating noninterest income (non-GAAP)

Q2024 202024
3 76,415 H] 25,161
1,088 2423%
Iy 4774
3 (5.148)
s 77,497 5 59,319
2967 2967
§ 74530 § 56382
89,780,531 89,768,466
s 0.82 5 0.25
s 0.83 § 0.63
$ 122582 § 150,005
5804 5995
1,353 29778
$ 115425 § 114232
$ 34286 $ 23812
4 (6.516)

5 34282 § 30328

Net interest income (GASP) 5 182932 5 184534
Honinterest income (GAAP) 34285
Total revenue (GAAP) § 217218
Net mtereslnwma[FFEJ(nun-GW) 5 186,821 5 18348
Adjusted income (non-GAAP) 34282 30,328
T otal adjusted revenue (FTE) non-GASP) S 221113 S 218676
E fiiciency ratio (GAMP) 56.43% 7200%
E ficiency ratio FTE (non-GASP) 55.44% T0.70%
Adjusted ting efidency ratio (FTE ) (non-GAP) 5220% 5224%
l Atlant n
4 Union Bankshares
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Reconciliation of Non-GAAP Disclosures
NET INTEREST MARGIN
The Company believes net interest ncome (FTE),
fotal revenue (FTE), and total adjusted revenue For the three months ended
(FTE), which are used in computing net interest (Dollars in thousands) 3Qz2024 2Q2024
margi;! (Fl'ﬁ_)- _eﬁiciel;cy f{?:ij?E(]FTE) é_l;: adljusg'!: Net interest income (GAAP) $ 182932 $ 184,534
operating efficiency ratio , provide valua 3
additional insight into the net interest margin and FTE adjustment 3,809 3814
the efficiency ratio by adusting for differences in Net interest income (FTE) (non-GAAP) $ 186831 § 188348
tax treatment of interest income sources. The N oninterest income (GAARP) 34,286 23.812
entire FTE adjustment is attributable to interest
¥Xcome on samirg aseels. which is usadn Total revenue (FTE) (non-GAAP) $ 221117 $ 212,160
computing the yield on earning assets. Interest
expense and the related cost of interest-bearing Average earning assets $21,983,946 $21,925,128
liabilities and cost of funds ratios are not affected Net interest margin (GAAP) 3319, 3,309,
by the FTE components. ; i
¥ ko Net interest margin (FTE) (non-GAAP) 3.38% 3.46%
l Atlantic 24
4 Union Bankshares




Reconciliation of Non-GAAP Disclosures

TANGIBLE ASSETS, TANGIBLE COMMONEQUITY , AND LEVERA GE RATIO
As of September 30, 2024
Atlantc Union

Tangible assets and tangible common equity are
used in the calculation of certain profitability,
capital, and per share ratios. The Company
believes tangible assets, tangible common equity
and the related ratios are meaningful measures of
capital adequacy because they provide a
meaningful base for period-to-period and
company-to-company comparisons, which the
Compary believes will assist investors in
assessing the capital of the Company and its
abilty to absorb potential losses. The Company
believes tangible common equity is an important
indication of its ability to grow organically and
through business combinations, as well asits
anility to pay dividends and to engage in various
capital management strategies. The Company
also calculates adjusted tangible common equity
to tangible assets ratios to exclude AOCI, which is
principally comprised of unrealized losses on AFS
securities, and to include the impact of unrealzed
losses on HTM securities. The Company believes
that each of these ratios enables nvestorsto
assess the Company's capital levels and capital
adequacy without the effects of changesin AOCI,
some of which are uncertain and difficult to
predict, or assuming that the Company realized all
previously unrealzed losses on HTM securities at
the end of the period, as applicable

Dollarsin thousands, except per share amounts
Tangible Assats
Ending Aesets (GAAF)
Less: Ending goodwill
Less: Ending amortesble itangities
Ending mngitle 255815 (non-GAAR)

Ending squity (BA4F)
Less: Ending goodwill
Less; Ending amortzable inmangibies
Less: Perpetial preferred stock
Ending tangible common equity (non-GAAF)

Net unreslized losseson HTM secunities, net of tax
Accumulated cther comprehensive loss (AOCH)
‘Common shams outstanding at end of period

Average equity (GAAP)
Less: Average goodwil
Less: Average amorizsble mtangbles
Less: Average perptual peferred stock
Average Bngible conmon aquity {ron-GAAR)

Commen equity 1o total asses (GAAF)

Tangitle squty b Bngible assets (non-GAAF)

Tangite squty b tingitle assats, incl nat unceaized losses on HTM securities (non-GAAR)
Tangible common equity to Bngible 2ssets (non-GAAF)

Tangitle common equity to tengible assets, ind net unreslized kosseson HTM ssouities [ron-GAN)
Tangitie comman equity to Bngible 355215, 2XAQC (nen-GANF)

Book \alue per common share (GAAF)
Tangitle book value per common share (non-GAAP) -
Tangitle book valus per comron share, s ADC! (non-GAAT)

Leve mpe Ratio
Tier 1 capial
Tobl average astet ke levesage rato

Leverage ratio
Leverage ratia, incl AOC| and net unieaiiz=d losses on HTM ssourities (non-GAAF)

3

Bankshares

24803723
121210
9. 176

23.500,837

3182 416
1212710
90,178

188 387

3
3
L)

5

3

w

1713173

(30.253)
(252,307)
89774, 252

anzEe
1205 50
53,000
188 258
184352

122%
8%
8%
Ta%

T
85%
385

1923
25

2,152 81
2348, 28

23%
TN

s
$

Atlantic Unicn
Bank

$  24gE2808

1212710

90178

5 233800%0

3 3510873

1212710

90178

$ 22077

3 (30253}

3 (252.307)

5 3432314

1209550

83001

s 212873

142%

3%
4%

2821787
23529767

10.
9.

Union Bankshares

Atlantic )
Calculation excludes the impact /880,538 unvested restricted stock awards (RSAS) cutsanding as of Sepember 30, 2024 25
4 Union Bankshares
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Reconciliation of Non-GAAP Disclosures
——
RISK.BA SED CAPITAL RATIOS
As of September 30, 2024
All regulatory capital ratios at September 30, 2024 Atiantic Union Atlantic Union
are estimates and subject to change pending the Dolta Bankshares Bank
Company’s filing of Ks FR Y-9 C. In addition to i
?;:;;eg:r'éﬂt Cau"t;laﬁ rag: Eh;mmﬁg;”tga";&de Neturrealized losses an HTM securities, net of tax s (w253 s 02y
hei e cfA?)gCI m?i'cn tﬂe Company has Accumulated other comprehensive loss (ACCI) s (292,307 s (292207)
elected to exclude from regulatory capital rafios - -
under applicable reguiations, and net unrealized :_""'1"’" E,:.“" a1 cmpltnl : i'?:'::f : i:;;r
losses on HTM securkies, assuming that those ik i il
unrealized losses were realized at the end of the bl bl S 2w it
period, as applicable. The Company believes that Total risk-weighted asseis S 20,743,851 S 2082353
each of these ratios help investors to assessthe : :
Company's regulatory capital levels and capital Commen equity tier 1 capital ratic 9.8% 12.3%
adequacy. Common equity tier 1 cepital ratio, incl AOCI and net unrealized losses on HTM securities (non-GAAP) 8.2% 10.9%
Tier 1 capitsl ratic 10.6% 12.3%
Tier 1 capital ratio, incl AQCI and net unreslized losses on HTM securities (non-GAAP) 9.2% 10.9%
Total capital ratio 133% 13.0%
Total capital ratic, incl AOCI and net urreslized losses on HTM s ecurities (non-GAAP) 12.0% 11.7%
Atlantic %




Reconciliation of Non-GAAP Disclosures

Tangible assets and tangible common equity are used in
the calculation of certain profitability, capital, and per
share ratios. The Company believes tangible assets,
tangible common equity and the related ratios are
meaningful measures of capital adequacy because they
provide a meaningful base for period-to-period and
company-to-company comparisons, which the Company
believes will assist investors in assessing the capital of
the Company and its ability to absorb potential losses,
The Company believes tangible common equity is an
important indication of its ability to grow organically and
through business combinations as well as its ability to
pay dividends and to engage in various capital
management strategies. The Company believes that
ROTCE is a meaningful supplement to GAAP financial
measures and is useful to investors because it measures
the performance of a business consistently acrosstime
without regard to whether components of the business
were acquired or developed internally. Adjusted
operating measures exclude, as applicable, merger-
related costs, a deferred tax asset write-down, gain
(loss) on sale of securities, and amertization of intangible
assets. The Company believes these non-GAAP
adusted measures provide investors with important
information about the continuing economic results of the
Compary's operations.

OPERATING MEA SURES

(Dollarsin th
Retum on average assets (ROA)
Average assets (GAAP)

ROA (GAAP )
Adjusted operating ROA (non-GAAP)

Retum on average equity (ROE)

Adjusted operating eamings available to common shareholders (non-GAAR)
Plus: Amortization of intangibles, tax e flected

Adjusted operating earnings available to common shareholders before

amortization ofintangibles (non-GAAP )

Average equity (GAAP)
Less Average goodwil
Less Awverage amortizable intangibles
Less Awverage perpetual preferred stock

Average tangible common equity (non-GAAP )
ROE (GAAP)
Retum on tangible common equi OTCE

NetIncome available to common shareholders (GAAP)

Plus: Amortization ofintangibles, tax e flected
Net Income available to common shareholders be fore amortization of
intangibles (non-G AAP)

ROTCE (non-GAAR)
Adjusted operating ROTCE (non-GAAP )

For the three months ended

302024 202024
$ 24613518 § 24,620,198
1.24% 0.41%
125% 0.97%
s 74530 8 56,362
4,585 4,738
s 79115 S 61,088
S 3112509 S 3,021,929
1,209,590 1,208,588
93,001 97,109
166,356 165,356
§ 1643562 § 1,549,878
977% 3.35%
s 73448 S 22,194
4585 4,736
£ TE033 5 28,930
18.89% 6.99%
19.15% 15.85%

l Atlantic 27
4 Union Bankshares
y= - -
Reconciliation of Non-GAAP Disclosures
Z;glua;ére;—sp;ﬂﬁgﬁ;ﬂj;f;::gg;ﬂér PRE-TAX PRE-PROVISION ADJUSTED OPERATING EARNING S
credit losses, which can flucluate e ;g;én;l ihyeem Ong;:}g;gea
significantly from period-to-period under the ki
CECL methadology, income tax expense,
merger-related costs, and gain (less) on sale Net income (GAAP) 5 76,415 3 25,161
of securities. The Cur‘r!pany believes this Plus: Provision for credit losses 2,603 21,751
adjusted measure provides investors with Plus: Income tax expense 15,618 11,429
impartant infarmation about the continuing Plus: M erger-related costs 1,353 29 778
g;eo?:t?;;esulls of the Company’s Less: Gain (loss) on sale of securities 4 6.516)
PTPP adjusted operating earnings (non-GAAP) $ 95,985 $ 94 635
l Atlantic %
4 Union Bankshares




