8 QMG 6\
6(&85,7,(6$1" (; &+$1*( &200 ,66,21
. DKIQWQ ' &

)250

&855(175(3257
3XUKDQARGHMWRY RJ G R 7 KHEHRXUMAY( [ FKDQIHS PR

' DMR 5 HSRUV' DMR HDUTHWHYHOALHSRUMG $ SUO

$7/$17,&81,21 %$1. 6+$5(6&25325%$7,21
([ CFVEEP HR U ABQAD/\SHA LHGLQ W KD

9D
SVIMRURKHUMUMGRIRD &RP P IWRQ .56 (PSRH
R LGFRSRDIR) ) LO11 XP BHU ,G-RNIFDIRYL R

&R 5ROG
* GRS @0 9LIIQD
$ GAMWR SUGASIOH HRAWHR I LIFHY LGFOQQ) =S &RAH

5 H MDA \MBEKRGHQ® BHU LGFOGQ) DHDFRGH

SKHNWHCSSURSUDMER] EHBZ UL WH) RP . 1LOQ) VIQMIG-GWRMP XGBEHRAO \DIN\ WHILAQ) REQIDINRQR \WHUH MAIQAXQEHU
D) R WHIRZ 1Q) SIRYMRY WH* HHID QAUANRYS  EHBZ

¢ UWQFRP P XQFDIRY/SUMIQWRS XB  XQEEHMHEHXUM/SFW &) 5

¢  GRIFAMY PDMIDCSXUWNOQARSXBI D X@HMH([KOQHSFW &) 5 D

& 3UWHFRP P HIFHP HQVRP P XQIDIRY/SXUKIQMRS XB! G E XQHMH( [ AFOQHSFW &) 5 G E

&  3UHFARP P HFAHP HQWVARP P XQFDIRQVSXUMOQAWRS XBT H F XQEHMH( [ FKDQIHSPW &) 5 H F
BHRAUMA/ U IMMIGSUMOQMREHRY  E R \KHS FW

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZKLFK UHJLV\
&RPPRQ 6WR¥NOXBU VKBHU $8% 1HZRUN 6WRFN ([FKDQJH
"HSRVLWDHY 6KIDAKHYHRW L QY KD $8% 35% 1HZRUN 6WRFN ([FKDQJH

,QWHH/W LQHDREKDU 3HUSHWXDO 1RQ
&XPXODWLYHGBEWRFNS 6 HULHV

,QAFDME\ AKHAN P DU Z KHXHARHU MDA DQHP HILQ) JURZ WARP S0 DVGHIGHGIQS XB R \WHEHPUMAYS PR
t R WVAKCBM REXB E R WHEHRXUMEV( [ FKDQIHS PR t E R \MVAKBAM

( PHJILQ) JURZ K FRP SQ @

| DOHP HJLQ) JURZ\KFRP SO LQAFDME\ AKHAN P CUNLL \KHUHI \ABQDY HPRMS CRAR XVHWHH \MIG-GWIQLMRQSHIRG
| RUARP SOLQ) Z WD) G2 RUUHYIVHG | LQDQROCOFFARXQIGY) MBEDB/SIRIGHE SXMOQARG6HAMRD D R \KH( [ FKOQIHS Fne




WP 5 HXGOVR 2 SHDWRQVDQG) LCOQADOR ROGMR)

2Q$ SUO $ \@QIF 8 QROVONKDSVERSRDIRD \WH3 &RP SDQ* WKHG DSUAK UHBDHDQRXQAQ) W1 LD DOV RUKH
[ LXNATXOUAUR $ FRS. R WHSUWUHBDHLYVEHQ) IXQMHGDY/( [ KEW — KHHR DQGLVIGFRSRIDMEKHHOB UH HHIFH

7 KHLQRP DIRQAVFRHGLORUGFRIERDMGE. UH HHFHIQRWLY, WP (FOQQ) ([KEW  VIXUMKHE DG KDIRAEHGHP HG
ILBGIRUSKERAVR 6HAIRY R \KHEHRUMIY( [ FOQJHS PR DVIP HIGHG \KH3 ( [ FKDQIHS FW

, WP 5HXDARY) ' ' DMFRXWH

$WOKHGDV( [ KEW — DOGLGRRSRDAGKHHOQR UH HHIHLY DSIAHOBMRQWDAKHERP SIQ Z LOXVHIQFRIGHANRDZ W DZ HFDIDQG
FRQ HMOAH OO RUQYARY DQGOOMVDN  DP ( DAMQ7LP HRQ7XAM@ $ SUO 7 KLY SUAHQBINROLY DOR DD MEGIXQEU
WH3UMHQBIRQY QN LOWH, QYIRS HDWRQV+ 1 HZV  ( YHOMHRIROR \WH&RP S VZ HEVMMDWV

KWBY  LOYHWRLY DEIQIFXQREDN FRP

7 KHLQ RWP DARQAVFRHGLQRUGFR SRIDAGE. UH HIFHIQR KLY, WP (FOAQ ([KEW  LVIXUDKHEDOG\KDDRAEHGHP H
ILBGIRUSXERAVR 6HRAIRD R \KH( [ FKOQIHS FW

WP ) LQDCRDCBVIMA HQVDQG ( [ KIEIWW

G ([KAW
([ KEEML R " HRUSWRQR ( [ KIEIW
W HBDHAMES SUO WIDAQ) WHILWDOM)  UAKV
_$ V@O 8 QROYIONKDLIHY & RER DINR) SIHHOBIIRD

&RYHBOJH, QMIPMYH' DY) LGH \WHFRYHUSDIHL, %6/ \BBVOUHHP EHEGHGZ LMQWKH, QIXCH
;%! GRAXP HW



https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000030/for_pdf/aub-20260421xex99d1.htm
https://content.equisolve.net/atlanticunionbank/sec/0000883948-26-000030/for_pdf/aub-20260421xex99d2.htm

SXUXOQAR WHUTXUP HOVR WHGE HRXUMEV( [ FKOQIHS PAR

BKDD B \WHXQGHMIQHGKHIXQR GO DAWWRU H>

' DM $SUO

6,* 1$785( 6

\WH U MRBQADY GO FDVHG WKLY UHBRYWR EHLI QGHGRQLW

$7/$17,&81,21 %$1. 6+$5(6&25325%7,21

%8

V$O[ e ' RG

$G[DEU ' RG
( [ HPARYHO LFH3 UG-G
&KIH ) LODGADCR | LAHU




( [ KIEIW

&RQEFW $O[DEU ' RG
( [ HOAMYHO LFH3WMGHQW &KIH ) LQDQADCR [1LFHJ

$7/$17,&81,21 %1. 6+$5(65(32576),56748%57(5),1%$1&,%$/ 5(68/76

51FKP R 9D $ SUO +$ \WIQIF 8 QROVOONKI/ERSRDIR) WH3&RP SI)° RFSVEQIFSQRY  1<6( $8% UWBRIMGGHV
LGFRP HDYDLDEBIR FRP P RQ\KIUHKRTEHYR P LOIRQDQGERK EDIF DG AOWG HAQQIVSHIFRP P ROVKDUHR | RUKHI LYV
TXOWUR DOGOERVAGRSHIDMY HIQQIVDDMEGIR FRP P ROWKIWKREHY R P LORQDQG OMAG AOWGRSHDI)
HIQQIVSHFRP P ROWOH R | RUKHI LIXATXOUMUR

3 SVBQIF 8 QRQKDGDVRIG LINMTTXDUAL UHGRNY GVASIGHEH HRAWRQDQG D\KFFHMXCFRFOMRQR \WWHEDE 6SUQ) YOFRS ,F
IQMUDIRY \OG-RKQ& $\EXY SUMGHNGRKH H HXARYHR | IFHUR $ VBBOIE 8 QIRQ @ $\WHATXDIM UHP DLOVMARY) RAUDQRDT H3
I LUXANXCUAMUIGDQ.I URZ \W UDMLP SURVHG\ FDURYHU\ HDUGUQI DMDRD® VBZ SHIRG DQ5Z HARQMXHGWR UHBFHKLI KHUFRIY)
BRHHGG-ERIW 7KHXQEHOLQ) RSHDIY SHIRP DEFHVKSSRUV RXUFRQIXHG FRQLGHIFHIQ DRI \WHILGDGADCP HUPVZ H
HAMEQK-GIRAHIXD HU 2 PHY WHBLIHVIRUDGWMAGRSHLDIY UMQRQDIAN UHMLQROVBQILEGIFRP P ROHIXW DG
HIAHR WDIR

3 $\BQIF 8 QROLYDWARL R WDQURUP DARQIURP DILLILAQID FRP P XQW EDQNWR \KH @I RN LRCDCEDONKHDGIXDUMHG LQWH®Z HJO LG
SVBQIF Z W RSHDMRQVIQOLWIIQD 0 DY @QG DAGDIWRZIQ) SHHFHIQ1 RN &DURICD 2 SHDWQ) XQGHUWHP DQADR \RXQBHN
SIRMBON DEGGIURZ W+ LOWDNREHIR SURIW+ $VBQIF 8 QRQUHP DLOQVFARP P IWHG R JHHDIY) \XMBLCEE®! SURWBEBIIURZ W DG
BEX@Q) &Y WP YDOH I RURXUMKDUHKRTHY

1(7,17(5(67,1&20 (

) RAWHI LLWADOUAUR CGHANQMINGRP HZ D/ P LR DG-FUDHR P LARQI P P LAIRQLOWKHI R TXOUWAL
R 1 HAQMMWERP H 1X@® \§ CEGIHDAYDBQAR) 7(° ZDY P LORQLQWKH I LWATXDIMIR DGFUDHR

P LARQI P P LARQLQWKHI R TXOWAUR 7KHGFUBDAYI R \WHSURUTXOUULQ ERK GHAQMIAMNCGIRP HDQG HAQAAW
IGFRPH ) 7(  ZHHGIYHRSUP DUO B\ DGFUDHIQIQMIMAIRP HRQGDQVKHT| RUQMIE HOAG/ +) ;" UH BRI GZ HIBTD
CFFUAMRQLGFRP H WHEZ HUAD. FRXQAQ\KHI LIXATXOWM DvZ HODAKHLP SCAWR BZ HA\ LHBYRQ YOULEG! UDM GO0V RIBZ L) \KH
PPXDIYH  EDUYSRQAMHBANRQLOWHI HHIIO XQB/IDMEHE H6HBWP BHUDG' HAHP BHULO 7KHGRUDA/Z HHSOWID RIVAN
B DG-FUDHIQLOMIW SHOH SUP DUO GHWRGZ HIG-ERIWRIV UAXAY |URP UHEAHGEELR\HIHG G-BRUWAIDGHH DG BZ HJ

PXVRP HUG-BRUIWIDAY GHR UHBKRNRQYLOWHI HEHIDO XQB/UDM

) RAWHI LLWADOUAUR WHERP SI) VHAQMMV DUIQGFUDIG  EDIVSROVOGHARMIWP DUIQ ) 7(  GFRUDHG
EDLVSRONIURP \WHSURUDOUMAR 0% UASHRARYHD GHWR DG-RICHIQHLCQ) DAFW LHT/ SOMDID RIVHAE GZ HIFRW
R IXQ3/ ( DIQ) DAF LHTB/| RAWHI LIWADOURUR GFRUDHG  EDIVSRQMR FRP SOUHG\R WHI RXUW TXOUMUR

UH ORI WHEZ HUGDD\ IHB/GUYHOE \WH) HEHIDO5 HAYHUDMPXVDGGWHLP STRAR B HUDFFBANROLGARP H &RWR | XQB/GHRUDHS
EDLVSRONIURP \WHSURUDOUMAR | RUKHI LXATXDIMUR UH BRI WHLP STFWR BZ HUG-ERIWRW




7KH&RP SO0 VGHAQMMWWP DUIQ ) 7(  LFOGHWHIP STRAR CFTXOMMWRQDFFRXQIG | DUYDOHDEWWE HV 1 HATFFUANRQLGRRP HIRU
WHTXOWUHIGHG0 DK zDv P LAIRQGZ HAKDQWH SURUTXOAL DAKHSURUTXOWULGFOGHG HBYDAG CFFHBLDAG BT)
CFFUAMRQLGFRP HSUP DO GHWRKLIKHUSHED P HATRIIWY DOG\MLY TXOWULGFOGHE DP HDKUHP HVBHIRG DEWWR HWHDMG\R \KH
CFIXAMMRQR 6006 69UQ) YOUFRS ,F \WH26003 6SUQ) FAMMRY  Z KIEK WHGAHGGORDFFMANRQLGRP HE P LARQ 7KH

LP SCAAR CFFUANRO DG TP RMY DINRQ! RUKH SHIRGY SUAHQMG DUHUH BRAGLOWHI RIBZ L) VIEG! GRIDLWYLQWRADG/

/ ROQ " HBRUW YRIRZ LQIV
$ FFIRQ $ FFMIRD $ P R DARQ 7RED
) RAMHDOWWUHGG' HR-P BHU
) RARHTDXOWUHEHGE0 DK
$66(748%/,7<
2 YHMEE
$VD DK (RBURP Q) DIV 3133V  DVDSHAHQWHR \RED +) , ZD/ DGFUDHR  EDLVSRONIURP \WHSURU
TXORUDGLFOGHG RIFFUCOBOOVR P LOIRQ $ FAXLQ) SDAMGHEDQ/D/DSHAQIIHR \RED +) , \REBG V0 OFK
IFUDHR  EDIVSRQVIURP * HAHP EHJ 1 HVWDJHRIVZ HH R \RBCDHDIH/ +), DO HG 1RAKHI LYW
TXOWUR DOIFUDHR  EDIVSRQNVRP SIBG\R' HAHP BHU 7 KHDIBZ DOFHI RUFBHAVWRIAY 3$ &/~ \RBBG
P LARQDA DK D WRADIGLGRUDHIURP \WHSURUTXOWL
1RBHRPIQ $WHV
7 KHI RIBZ LQ) \BEBIVKRZ VD\XP P LY R 1 3% EDIICRH/DARH TXOUMYHIGHG GRIDWLQWRADD/
0 DK " HAHP EHU 6HEWP EHJ -XCH 0 DUK
1 RIFAXDOB00/
) REFRHGSURSHIY
7REDCRBHIRP Q) DAHV

7 KHI RGBZ Q) VEEGIVKRZ VAKH IR LQRIFFXCOBTRY | RAWHTDOMMYHIG-G GRIDWIQWRADG/

0 DK " HAHP EHU 6HEWP EHJ -XCH 0 DK
9H1QAQ) YOO
1 HABMRP HUSD, P HOVOQGRMHUDRRYLY
$ GAMRY/
&KOJHRIV
/ FOQ/UMQQ) \ROFRXQ) I/ 2 2 2
7 UM HYVR | REFRHESURSHIW 2 2 2
(QAQ YDDFHH
7KH&RP SO UHFRGHG P HDWUHP HVBHUIRG DWW HOW UHIDMG\R \WHI DLUYDOHVR AHIBLQGOQVDWRADMG Z LW WHED3. 6SUQ)
DFTXAMUWRY Z KUK LP SDRMGWKH QRIDFFUKCCDRNY | RUWH TXOUAY HIG-G6HBWP BHU " HHPEHU DQG0 DK
7 KHLQRUHDVHLQ DEAWRY GAUQ) \WH TXCUMIHIG-G- XQH ZDVSUP DU® GHWR SXUADWHE FUHAVEHAMIR DAMG GOQVDFTXLHG
IURP 6D 6SUQ
3DWY XH/ ROQ/
$VD DK SDWGHEDQ/AMITFRXG) [QMHWRBBG P LGIRQRU R\RID +), FRPSIBGWR P LARQRU
R\RED +), DNV HHP BHJ oG P LARQRU R\RED +), D0 DWK 7 KHIGRUDHIQ SDMBHEDY/
IURP \KHSURUTXOWALIZ DvSUP DUO Z MMOQWHP XQNTP 1O W-D0-WEMOQGFRP P HADCWICHMIM 385 (° + RZ GURFPXSLHG GO0

SRWRIRY 7 KHLGRUDAHI URP \KHSURU\ HIUZ DvSUP DY GH\R GOQVIFTUGE \WH&RP SIQ DVDUHAKXOWR \WHEDG 6SUQ)
CFTXAMMR)




$@BZ DORHIRU&UHAW RWHY

( 11HRARYH- CO@Y WHERP SI) P DGHAHEQRDIHARIWS &/ P HNRGREJ\ DVSOWR \WHFRQMXHGHIOR-P HVWR IWRBHEW
P RGHIQ SR UAKAMY) LOP RIHG (P LF DG SUHRMVHP RGHIQ) \WWDADEBZ VI RUP RUHJUDQXTUMY LOWHP RARUQ) R RAUFUHEVWRWHY
7KHS$ &/ P HARERR\ FKOQIHVZ HIHDFFRXQMG | RUSURSHRAYHD DvDRKOQIHIQIFFRXQIY) HWP DMOQGAGQRMDYHDP DMIDOP STRARD
WHERP S IV&RQRICDMS) LOOCADTE\BAP HOW

$V0 DK WH$ &/ ZDV P LARQ DOLGRUDHR WRADDG! URP \WHSURUTXDUMU FRP SUM-GR DR DIBZ DFHI RUGDD
DOGODHRIY 38/ /1 R P LARQDQGDUAHYHI RIXQXQE3GFRP P W HON 358 & R P LEIRQ $ VO DK WH
$&/ D/DSHAQEIHR \RBD +) , UP DGHUHIMYHD FROAMMDN FRP SIFG\R DV HHP BHU 7KHS/ /| DVD
SHAQMHR \RID +), GFUDIGE  EDIVSRON IRP DW HHP B R /0 DK 7KH58 & FRYHIDIH
DIRIGFUDIG  EDIVSRONGRP ' HR-P BHU R DD DK SUP DUO GIYHDE KUIKHFRQXKRIRQDG DG
GYHESP HOXQ XQEGFRP P WY HOQV

1 HARKDUHRIV

1HWDJHRIVZHH  PLAORQRU R \RECDYHIIH/ +) , RQDQDQQMN HEEDLYI RAKHI LUXTXOWAUR FRP SIHG\R
WRADGRU D00 HG | RAWHI RO TXOMMR DG PLORQRU D00 HG | RARHI LWADXOUMUR
3UIRMMRQIRUSUHAW RWH/

) RAWHI LLWADOUAUR WHERP SI) UWFREGDSRMRYIRFUAWRMVR  PIAR) FRPSIBG\WR P LARQLQWHSURU
TXOWU DG P LARQLQWKHI LXAXOWUR 7 KHSRYMRQ! RUFBHEVWRIA G-FUDHG DYFRP SDHG\R WHSURU\ FOUSUP DUO GH

\R KL KHUXQRHUIREQW LOWH HFRQRP LF RAGRN LOWHSUR HU DYZ HODVASHALLLE BWHYHY UHFRGHGLQ\WHSURU HOURQWE RLP SOLHG
FRP P HIADODQG LQGAMDOBD0Y

121,17(5(67,1&20 (

1 RRQMHNCARP HGRDHS P LROW P LRI RAHI LIXANDXOIMUR 1URP P LARQLQWHSURUTXDWM SUP DU
GIYHQR D P LARQG-RHDH QG UHDMG LOMHNDM\Z 05 | HY GHWR VHDRDD GZ HMBQLANRQ YROP HY 7 KV GRIDHZ D/
SO RIVHAR D P LARQLRUHDHIQRKHIRSHDNY LGFRP H SUP DO GHWR CQLRHDHLQACSMICP DINHVIGRRP H

121,17(5(67 (; 3(16(

1 RIQMIMN] SHOHGFUDHG P LARQ\R P LAIRQI RAKH | LWADDUIMR IRP P LORQLQWHSURUTXOW
SUP DUO GIYHDR D P LAORQGFUDHIQSH P HIFJMDAGFRWWOEGD P LARQGFUDHIQLP RMY DAROR LQNQILEGIDAHN

$ ORANGRSHDMY GRAQMMW S-OH  ZKIEKH FOGYVP HIHUMDAGFRIW ~ PLARQIQWHILLMDOW) — OUG P LARQLQ

WHI RXUW XD DQGCP RMY DIRQR LQEQILEGIDAHN P LORQIQWHI DO OOG P LAIRQLQWWHI R TXOUWA
GFUDHG  PLORQW P LARQ FRP SIHG\R P LARQIQWHSURUTYXOW 7 KLY GRS DHZ D/SUP DUO GHWRD

P LAORQGFUDHIQRKHH SHOHY SUP DUO GHWR DGHFUDHIQQRQ FUHEWHDME RWHVROPAMEP HMIQIRRY/ D PLAIRY

GFUDHLQSUR FMRIOH YL UIDAGR VDM LE SURMPMDNRFXUBGLOWHSURUDOWUDGD P LARQGHFUDHIQWAKGREI

DG@USIFHMQ H SHOH 7KHHGFUDA/Z HHSOWI® RIVAR D P LARQLGRUHDHIQWDDUHY DG EHH IWH SHOH SUP DO GH

WRVDRIOGFUDAVIQSD IRDE /OGN FRQUEXANROH SHOAY

,1&20 ( 7$; (6

7KH&RP SO WHIHARYHG] UDMI RUHDFK R \WHTXOWMY HIG-G0 DK DG HHP RV v




(< UB/$1&( 6+((78&20321(176%1" &$3,7$/ 5$7,26

7 KHIRTZ 1Q) \REGVXP P DU HWH&RP SDQ VN EDDICRHWKHHANARP SRGHQWV DG FDEMBOUDARY DV \WH@MY SUIWHOMS GROW/1Q
P LR/ H A-BABHMDH@OWD

4R <Re
4R FKDQIH <R FKDQIH
XIHAWG XIDXQWG

$WHV
[+), QIR XQDUHEICHRRP H
4 XDWMPO $YHIDIH/ +), QAR XQDOHGLRP H
6HRXUMHY/
6HXUMW/DYDMEGIIRMIBI $) 6
SHRXUMH/KHG\RP DXMUIW  +70
* RRZ 1@

' FHBRIW

4 XDWO $YHIIH' HSRUW

YRIRZ LIQIV 10
&DK QYIGHGBVSOGSHARP P RQWKDH 2 2

" IMGHB/RQHIK WKDHR 6HIN/S SUHHWHGMRAN

4 XDUMURYHUTXOUALSHIRHQE) HAKDQI Hv DUH FDBX @MW R DQ DX H3EDMYH A-BWRUGMGHBY Z KIFK DIHSUIRHMERQD SHU
\KDUHEDAY
7KHSUH HIHG WRAN @ YLGHIG Z DVHNXUYDB AR SHURAMBQAQ) G-BRUMBLY \KDUHIRUHDAK SHIRGSUIRHQMG
3HIRG HGEDDRVDVR ' HHPEHU ZHHDXQWS 4 XDUMO DYHDIHEDDGRHY/ DIHXEOXAWS
10 1R/ HQQIXO

&RP P RQHIXW71H)  FCBMIOUDAR

7\HJ) FOSABODMR

7ROCFCEMIDDIR

/ AHIDJHWDMR 71H) FOSMIOR DYHDIHDWHV
&RP P RQHIXW \R\RICDAHN
7DQILEGIFRP P RQHIXW \R\BQILEGIDXHN

$@UDIRYDD DUK DUHHWP Db DG VKEMAAR FKDQIHSHIAQ) WHERP SDQ WILIQ R W) 5 < & $@RKHUSHIRG/DH
SHHMEDVILBG

7KHHDUHILGDQA.DCP HDVWKUAY QRAVDBXOWMGLQ CAFREDCGRHZ LW JHHLDE CFRH-BMG DFFRXQIY) SUCHSBY 3 * $$3° ) RUD
UHFREAIDIROR WHHQRQ* $$3 1LQDGADCP HDWUAYVHHWHS $ERLCDIYHS HIRP DGRHO HDXU/ QRO* $$3 © VHRNROR WH. H

) LODQADCE HKOV

7KHNA GUYHYR \WHFRQRICDMS EDDFH\KHHNKDQ) HY| RAKH SHIRG/ SUAHIMG DUH\KP P O HS EHBZ

7RECDAHNGFUDHGIRP ' HAHP BHU SUP DUO® GHWR GHRU-DAVLOLQYHIR VDG FDK DG DK HIXLYDBON SOMIED
RIVHAR (GRUDAVIQ/ +), 7RECDAMHNICRBDHGIURP 0 DFK SUP DU GUIYHDE WHEDDB 6SUQ) CFTXMMRY

* RREZ L@GRHDHE URP \WHSUR HIUGH\R\WHBDE 6SUQ) CFTXMMWRQDQG UH GRVKHI DUYDDHR  DAVHNVOFTXUHGOOG
QCEOMY/DIXP H3 LGFOMYHR P HDXUP HYVBHIRG DAY HOVSUP DU UHDMG\R GO0/ RKHIDWHN DG RAM-UACE QMY 7KH
P HDAXUHP HBHUIRG FRFOGHG DQGIRRE LY DVI QDT H3DVR 0 DK

" [ +), DIGTXOWE® DHIIH/ +) , BRKIGRADHGFRP SDBHGWR' HHP BHY DGO DK 7KHICGRADHIURP \KH

SURUTXOWAULY SUP DO GHWR DOLGRUDHIQWHFRP P HADIDGLQGAMIDOSRWRIR 7 KHIGRUDHIURP \KH\DP HSHIRGLOWH
SUR HOUZ D/SUP DUO GHR\WHEOEE 6SUQ) CFTXMWRY DvZ HODVRIDQE GIRJIURZ W




7RECQHWN HQOVGRBDHGIRP * HRHP BV SUP DUO GHWR SWHSDOHED P HQVDOGP DAMA/R $) 6 VHRXUMY
7RECLQYHWY HQVLIGRUDHG HIURYHA HHUGHWR\KHED3 6 SUWQJ CFIXAMMWRC

7REDG-BRUIWVOG XOWM® DYHDIHG-ERIWGFUDHGI URP \WHSURUTXOWUGHWR DG-RICHIQEURN-HG G-ERIW SOMDTD
RIVAAR DQLRUDHLQIQMIWABHDUQ) PR HUG-BRIW 7REDG-SRWDQGE TXOWM® DYHDIHG-ERIVD DFK
LGRUDHGIURP WH\LP HSHIRGLOWHSURU HUGH\WR \WHDGAWROR \WHEDQE 6SUQ) DFTXUHG G-BRUW

7RECERURZ LQVGFSDHGIRP ' HHP B DOGLGRHDHGIURP 0 DK 7 KHG-FUDHIQERURZ LQIVI URP \KH
SURUTXOWIZ DVSUP DUO GHWRKLIKHAKRYMP ERURZ LQIVIQWHSURUTXOWAMDAZ HIHU-S0GLOWHFXUHQANXOMUXQ)
SIRFHHBVIURP. PP HUGHBRUW Z KIBIWHLGRBDHIURP WH\LP HSHURGLQWHSURU HOUZ DV/SUP DUk GHWRIGRBDAVLQ

) HEH.DO+ RP H/ ROQYOCN DGYDRHY DG DEAWRDCERURZ LQIVIQFRQGHRANRDZ LW WHE DG 6SUQ) CFTXMURY

$9287%$7/$17,&81,21 1. 6+$5(6&25325%7,21

+ HIGDOWMIGLOS LFKP RIG 9 LLILQID $ \BIOIF 8 QROVONWKIMVERSRDIRD 1<6( $8% LVWHKREQ FRP S | RUS \BOIF8 QRQ
YOO $ \VBIQIF 8 QROYOON KDVEUDGRKHY/DQGS$ 70 VEFDAGLOO LWIQD 0 DY @G 1 RWEDRIDOG: DKQWY ' & &HBQGR)EIN
ILCDQADOHYIFHVDH LADMY/R $ VBN 8 GROYDNLGFOGH $ VIBOIF 8 GRQ( TXSP HOY LQDIAH ,(F - Z KIEK SURMGHVHTXLSP HFOMCDAQ)
$8%, QMW HQV ,F  Z KIFK SURVIGH/IQYHAR HQAWHYIFHY DG$ VIQIF 8 QRQ&CEMICD DNV ,GF Z KIFK SURYLGHYFLSARCP DNV
\HYIFH/




),567 48$57(5 ($51,1*65(/ ($6( &21) (5(1&( &$//

7KH&RP S0 Z LR DFRQ HMIAHFOODGGZ HFDWRUQMARYDN  DP ( DAMQ7LP HRQ7XHM@ $ SUO GUQ Z KIFK
P DQIHP HZ LOUAYHY. RXUILQOGADOUAKXOVI ROWHI LOATDOML. DQG SURYLGHDQXSAEMRQRXUUHFHAR MY

7 KHOWM RQD Z HEFDWAIG\WH CFFRP SO0 LQ) V@GV FDQ EHOFFHMHG DV
KWBY HEHP HAD\HYHUFRP PPFSRZ W2

) RUDDOWNVZ KR Z LK R SDMASDMLQWWHFRQ HIHIFH DD SBDH U MMUDARHI RTBZ LQJ 85/
KWBY WOIMAURRQ P HADHYHUARP WIIMAMG1 | HE ADH E ELE
7R SOMASDMLQWHFRQ HIHFHFID\ RX P XWAKVHWH N \R UFH YHOQ DXAR GDOLQ QP EHUDQGONS FAHW3, 1

$ UBD R WHZ HEFDWOQGWHDHRP SOQ LQ) VG Z LOEHDYDMEGIRQWH&RP SDQ WZ HEVMIRU - QD VDV
KWBV  LQYHWRLY DAEBQINFXQREEDN FRP

121 *$$3),1$1&,$/ 0 ($685(6

,QU-ERWY WHUAXOVDV/R D51 RAWHSHIRGHIEG0 DK Z HKDYHSURYLGHG\KSSBP HMEOSHIRP OOFHP HDXUVGHMP LGHG
B\ P HARG/RKHADQIQIAFREFHZ W* $$3 7KHHGRQ* $$ 3 |LCDGADCP HDKUBYDHDKSSBP HQAR* $$3 ZKIFKZ HXVHWR
SUHSDUHRXUI LCDGADOWBMAP HQWV DG KRXE QRABHFRQUGHHGLQRIINRO RUDY DAXEWYAM | RUFRP SDUIEGP HDXUA/ FOBXDMGLQ
CFFREDGFHZ W $$3 , QOBAWRY RUQRD* $$ 3 | LQOGADIP HDXUY/P D RAEHFRP SIIEGIWR QRO $$ 3 | LQDCADCP HDXUWW/R RKH
FRP SIQHV : HXHWHGRD* $$ 3 I LQDADOP HDXUA ARG KHHMOQLORXUDIOMYR RAUSHIRIP DJFH 0 DI HP HWEHTHYH/AKDARHH
QO* $$ 3 | LOADTP DKUY SURYIGHDGAMWR DOXQGHMINAEQ) R RURQYIRQ) RSHDIR)Y HKOGFHWHFRP SOUTELQW R- RAUUAKOVR
RSHIDRQ/Z \K SURUSHIRG/DUG\KRZ \WHH I HAWR \LJ QU LFDQA QY DQG FKOLIHVIQWWHSHURGY SUMHQMG Z LKRXAWHLP STRAR WP VRU
HYHOMKDAP D REPXUHWHIB/LORUXQEHOLQ) SHIRP DFH ) RUDUFRGAGDIROR WHAHP FDXUAAR\KHUP RWAUR® FRP SOUTE®!

* $$ 3 P HDXUH/ DG DEAMREDOQ RP DIRQIERVWHHGRY* $$ 3 1LQDGRDCP DKUY VHHE $ GMCDAYH3HIRP DIFHO HDKBY QRQ
*$$3 7 LOWHWEGYZ MMOWHWRIRD® . H ) LGRS MKV
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7 KLY SUAK BBDHDQG\WEAP HOVE. RXUP DEIHP HWP D FROAMMM: | RZ DLG GRN.GQ) WBAP HON' Z MMOQWWHP HIQQ) R \WH3WYDM
SHRXUMAY// MIDNRQS HRP $ VR ) RZ DG GRN.GQ) WBAP HOVCUHWEBAP HOMKDALFOGH Z WKRAEP MIRQ WEAP HOVP DEHIQ
0 U$\BXY IV DRENRY/ WIM HOVUHDEQ) WHIFDOLMROR 6008 6SUQ) LGFOGQ H SHABIRQVZ W W DGR WHEHH LWR \KH
6008 6SUQI CFMXMUNRY WIAP HOVUIDEQ) RAUMMDMLF H STMRQLQR 1 RN &DRID WM HOW U DLAQ) RXUI XXUHCELON R
UFRIQ] HWHEHHIWR FHVEQW] DAHN WBAP HOVUHI DLEQ) RAUBMCHN | LQOCADCDOGRSHIDNY UAXOV LFOGQ) RUG-SRIVEDH
DQGIXQEQ) WHLP STAVR FKOQHYLQHARGRP LF FRQAMRQY DONASDAMG FKOQ) HVLQ\KHLQMBAADM HLURP HNDQG\WHUHDMGLP STRVRQ
RAUGHNQAMIP DILQ FKOQHVIQHREP LE 1IVFIORMIGHSRIR DQGWHSRAQINIOP STRVRQRUBMQHW EURGP DIGOUGHREP LF
FROAURQ/LQRXUP DNV GG (DR P DI HP HAVEHIH VU DEQ) RUDTXAW FOSMICBRXUAY DAMHADCDN &5 ( GDQSRWRIR
DQGRXUPAMRP HIUHDNROKLSV DG WP HOMWDACFOGHRMHUSURMANRYY SUHARNR)Y H SHRBINRQY RUBHTH VEERXAWXXUHHYHOWVRU
UAKOVRURKHZ MVHDUHQRAKIIAP HQVR  KIKRUFDO CPVG XFK | RZ DG GRN.Q) \WBMP HONVDHEDHGRQAHMEQDXXP SINRQ/DVR WHWWP H
WH DUHP DGH DOGDHIGKHO® VEMPAARNGRZ QDG XQNRZ QUMWY XGRHIIQNY DOGRKHUICRRLY \RP HR Z KIFK FOQRAEHSUHERAG
RUTXOQILHG WDAP D FDOHCRMOOUAKXOV SHIRUP DOFH RUDFKLEYHP HONMWR EHP DALIDED GLIHHQVURP \KRHH SUWMGRULP SIHGE
KK | RZ DG GRN.GQ) WP HON ) RZ DUG GRN.GQ) \WBAP HOVDUHR WDADUIRMI HGE \WHXVHR TXOM HGZ RB/ DQGWHUGHIYDRYHY
\KFK Dv3 H SHRW 3 BHIHYH 3 HAWP DM’ 3 SO’ 3 SURVRW 3 COMASDM 3LQMIG” 3Z 1@ 2P D" 3YIHZ © 3 RSSRMQW S\VHHNWR'

3 SRMDO 2 FRQMXH” 3 FRQIGHIFH” RUZ RG/R MP LOUP HIQQ) RURKHMEIAP HOVFRFHOQ) RIQRI/RIMGIP HOWR \WH&RP ST
DQGRXUP DCDIHP HONERXAWXMUHHYHON $ GRRXIK Z HEHIHYH\WDARXUH SHRBIRQVZ LW UASHRAR | RZ DU GRN.GQ) \WEAP HONDUHEDHG
XSRQU-DRIEGIDAXP SWRQVZ MLQWHERXQE/R RXUH MY NIRZ BGIHR RAUBXMQHN DG RSHIDARYY \WHHFIEHQR DAXUIGRHWDN
CRXD0 XMUHUAXOV SHURIP OFH RUDAKHYHP HQVR ROWHIG/0HRMY) XVZ LEIGRAALHUP DALIDED 1URP 0 SURVMRRG | XMUHUAXOV
SHURP DFH CFKIHYHP HOVRWHIB/H SUWHGRULP STHGE. \KFK |RZ OUG GR\GQ) WIAP HOWV $ FMOO XWUHUAKOV SHIRUP DOFH
CRKUHYHP HOVRUWHOG/P D GLHUP DALIDED 1URP KIRUIFDOUAXAOVRUWRVHDQIASDAMGG-BHIAQ) RODYDUHNVR [CRRLY LGFOGQ) BXW
QRMIP \AG\R \WHH | HAWR RUFKDQIH/LQ

P DUNHAQMINDAY DG \WHUUHDAGLP STRVRQP CRRHFRRP LE FROAWR)Y FXWRP HUDQG FIHEHKDYIRU RXUIN XQAQ) FRAVDG
RXUGTIQ QG VHRXUMEY SRWRTRY

HRRP LF FROBURY LGFOAQ) LQ MINRQDGGUFHMRDY FROGWRY/ DG \WHUUHIDAGLP STRVRQHRGRP LE JURZ W DG PXRP HJ
DOGFRIHVEKDYIRU

8 6 DG GEDDMICHSRIAHY DQG\WMRYY LGFOGQ) FKOQHY/IQ RAKHLP SRIMRQR  \BUI I VDQG RADGHEDUHY DG \RH

HARQRP LF [P SCAW YRTWIWY DG XGRHYSIQIV UAXANY \KHIH URP - DQGJHRSRIWADCLQABELMY

YROIMM LOWH | LDIAOOHYFHAHRRU LGFOGQ) | DOUVRIUP RYVR | DOUVR RE-UG-SRIRY LOMMIRY DR Z W CRAR)Y
VINHDE! JRYHP HQEODI HIAH/AR DE3ANAKAK WUP RO DQG\WHH | HFAWVRQWHIELMV R G-ERARLY LOAMNRYY LFOGQ) XV \R
DMEPADQG UABRIQG-SRRLY DOGWR ERWRZ. RUDNVHFCSARD

GINDAYHRUBIXDRY FKOQIHY/OGG WU HWV I(FOGQ) FKOQIHVIQ! HGH IO WBMRUGADON O \VOG FKOQJHVLP SCRMY WH
KOP ING \XSHYIMRQ H [P LCDIRQDIGHI RFA-P HYSURIMA/R \WHI HGHDCEDQN.G) DIHFAHY

WHXILAHR R QrXAEW DQG KO HVIQRXUFCBMICERMRD

JHHIDOHRERP LF DQG | LQOGADCP DNAVRGEMRYY LQWKHS QUMMG 6\BIMYJHIHIDTD 05 SDUMEXOLD LOWHP DINANVIQZ KIFK Z H
RSHIDMDGG Z KUK RUGDRY DHFRFHODAG LGFOGQ) WHHIHRAVR GHRIGHVLQUHDCHNBM YDOHY CQLCRBDHLQOXQHP SBR P HQW
GYHY 8 6 |MVOOG-BAEXGIHADGWY P DMLY 8 6 JRYHIP HONKAERZ Q/ DUGWBZ GRZ QVIQHRERP LE JURZ W

WHLP STFWR . SXURDVHIFFRXQIY) Z WK UASHRAR\WHEDME. 6SUQ) CFTXMUWNRY RUDQ FKDQIHLQWHDWKP SIRYXVHG U DEQ)
WH DWHNV DFTXUUHG DG CDELOMY DAXP HG\R GAMP LGHWHI DUYDOHDQGFUHEW DNV

WHSRWELONV WDWHCOMNSDAGEHH IWR  RAUFIXMUWRQDRRW LFOGQ) RAUCFIXAOMIRQR 6008 6SUQ) LGFOGQ)
DQIASDMG FRVDLQIVDQG\RDALE J0Q/ DUHGRASOT H3Z KHOH SHAAMGRUDADDLFOGQ) D/DUAXOR WHWHIW R \WH
HRERP\ FRP SHMYHI CRRWLQWHDHD/Z KHIHZ HER EXMCHY RUD/DUAKOWR RMHUXCH SHRMG| RRYRUHYHOV
SRMQNICDGYHYH UTRNRQ/ RUFKDQ AR EXMGHVRUFP SB HHUHDMRQKLSV LFOGQ) WRHUAKEMY |URP RUCFTXAMMRQR
6008 6SUQ)

RXUCELOW WIG-QM  UFOAVIQGUHBIONH. HP SR HY/

PRHMY |VDIDGUIXDRY SRIFAH/R WHS 6 JRYHOP HOMGFOGQ) SRIFHVR WHS 6 * HEOWW HOAR \KH7 WD DOG\RH
) H3H.OC5 HHYH




WHTXODWY RUFRP SRUMRQR  RYUGTDRULQYHAR HYERWRIRY DG AU HYIQWHHSRWRIRY

G DG RUGDQ SURGAW DG LQOGADDHYIFHY/LQRXUP DUNANDY

RXUCELON \R P DRI HRXUI URZ \K RULP SBP HONRXUI URZ \K \RIDA\

WHHIHRYHHWR H SHOHUWGRIR)SDD/

WHIQURGAIROR G @H/R BMQWRUGHE. SIRSEN DTG VHYFHY

UHDCHWEM YOOHVLQRXUGLAQ) DWD

FKOQ HYLQTFFRXQIY SUCASBY \WIELG/ XGV DOGIQMSUABINRGY DQGWWHUHDMGLP STRARQRXUI LOGALDONIAM HON

DQLOM | LAHYS &/ RUYRDIMDN LOWHS &/ UKEMY |URP \WHEXWH [ SHARGEUHEW RXFY 3&( &/~ P HARGR®I\ HWHU
DRHRUD/WDAP D EHOIHAAGE. AKOQILQ) HFRGRP LF FRQEMRYY FUGWRAHDADIRYY [ OIRQ FKOQILQ) LOMMWDM/ RURKH
| CARLY

FREHUDIRY/R GOQ/MUGE WOOHWEAM SOMEXOLD &5 (

WHH I HRYHHWR RUFBHEVBURFHAHYDQGP DDIHP HWR RAUFEWIN

RXUCELON R FRP SHMLQWHP DUNAWRUI LQDGA DO YLFHY DG LGRS DHE FRP SHIMROI URP 1 LQIMK FRP SIQHY
WRKQRBILFOOUMWY DG GHYHBSP HOV OQGR BHANUDN DAIFNY RURYHQV

HP HILQY WY UHIDAMG VR \KH GHYHESP HQADQGXVHR! DMYLFALDCLQMID) HFH\KDAFRXS JLYHUMHVR B DORUB I XDARY CRMRQRU
LGFUDHWHUMIR DR BHYHRXUNY DN RUMWH SURECELOIV WDNKFK DQDMIFN Z RXGS EHVKFRHM XO
RSHIDMRDOWAKGRER LFDO FXAMUID U XORY B0 00 FUHEWOGE RMHUMY DARADMGZ LK WHH SRUDIRD FRQMXP P DIRQDXG
LQMUDNRQR SRMMIC XMUHCFTXMWRYY Z KHMHULQYROLQ) WRAN RUFDK FROUIGHDIRD

WHSRMMICDGYHYHH | HAWR XQAXOCDGGLQ BNXHQ® RADAUIKY HYHON \KAK DYZ HOKHUUHIOMG GAVDWMY WURIMATFW
JHRSROWDOFRQ QRWRUSYETE KHISK HYHON \XFK DVSDQG-P LFY DGR JRYHIP HABCDQG\RAHBOUASROAARHIR WHH
SRMQMICDGYHYHH I HRVP D LGFOXGH Z WWRXVP WBINRQ DEHYHH | HAVRQP DRURHARGRP LF FROGURY/ WHCEMIVR RXU
ERURZ HYAR\DI \WHUREDI DNRQAR XY RQWHYOOHR FRADMIDHXUQ) GO0/ ROWHGHP DG RURKUGT/RURXURKH
SIRGENDOEGVHYLFHY RQWKSSD AKOQVOIGEP HNRG/XVHG\R AMUEXM SURGEW DGVHYFHY RQLAGHVR R EHDAFN 006
IUXG RORXUMNXGEW RUFCEABOSRIMRY RQUMWSRHGE: UHIDFHRQWMLG SDMV VHYIFHSURYIGHY RORKMHUDSHRWR RXU
EXMGHWRSHIDIRQY QG RQI LA DCP DNANDGHRERP LFJURZ \K

SHIRP DFHE, RAUFRXQAM DM/ RUYHIERY

GERIWGZV

WHDYDOEMN R [LCDEAQ) DOGWHWMP V\KHIR

WHEYHIR SUED P HONVRQGTQY/DQGP RMDIH ECANHGVHRXUMAY/

CRXDORUSRAQICROIP V @P DIHY DG LGH/UHIAGAR QM DARQRUIRYHIP HONRARDY Z KIEK P D UAXOW) [P RY RKMHAMQIV
DEAMRDOFRWY [ LGH/ SHIDBY UMMANRD/RQORXUBXMGHW LRV U-BXBMRICKOP  RURKHUDGYHYHFRQHYHFHY

00 HHRUGHYHESP HYWDIZ RXGFDAVHXVR FRFOGHWDAHIHZ DVDQLP SOLP HYAR D0 DAHMFOQQ) LQEQILEGIDAHN
\KFK DVJRRE L@ OG

RMHUICRRY P OQ R Z KIFK DHEN RQGRXUFRQFO

3ODHDOR U HAR\XAK RKHU CRRYDVAVRAMHGWURAKRAVBOW \WP $ 351\W) CRRY DOQG30WY, WP 20 DEDIHP HOW
" DWAXAMRQDCGS MOMYR ) LOGADRRGEWR)DIES HAXOWR 2 SHDIRY/ R RXUS QQOB HSRWRQ) RP . |RAWH\ HIULHIG-G
" HHPEU DG UHIAG AVFRXUAVIQRNHUI LIV Z KIEK KDYHEHHDI LBGZ LM\KHS 6 6HRXUMIVDQG( [ FKOQIH&RP P WWRD

36( & DGOUHD/MOEGIRQWHE( &1VZ HEMMDAZ ZZ \HFJRY $ @UM | CRRLY DG XQRHIBQNY GAAUEHG KHHOQ DG \WHHOQKRXGS EH
FROIGIGLOHYDODIY |RZ DG GRN.G) WIMP HON DOGOMAHIRZ DG GRNGQ WIAP HOVIUHH SUMO TXOOLHGE WHFDMRIY
WBAP HONVFRQEIGHE RUUH HUHGAR KHIHOQ DG \MHIHOQ 7 KHORMOOUAKOVRUGHYHESP HOVDQIALSDAMGP D QRAEHUIN HGRU HYHOU
\KEWTQIDED D0 HG \WH P D GRAKDYHKHH SHAMG FRQHNHIHAR RUH | HAVRQWHERP S0 RURKUBXMCHAHYRURSHIDIRY 5 HIGHY
DHFDMRHG RAR UHD \RRKHDYLO RQIRZ UG GRN.G) WIAP HONV ) RZ 06 GRN.G) WP HOMSHINRID D/R \WHE@MWKHA D3P DCH

;. HER RAQAGRUDAXP HI) REQIDIROWR XSEDM UYVHRURDU D |RZ DG GRNG) WIAP HOMWDAP D EHP DCHIURP WP HVRWP H
B RURQEHDDR \WH&RP S Z KHNHUD/DUAKOR GHZ LQRUP DIRQ [ XMHHYHOVRURKHE M H A-BADVUBTXUGE @
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' RIDW/IQWRAD/ H A-BWKDIHAW
$V RI

YRKWH ORQWKYV (QGHG

S5HVXOWV Rl 2SHUDWLRQV
,QWHUHVW DQG GLYLGHQG LQFRPH
,QWHUHVW H[SHQVH

I1HW LQWHUHVW LQFRPH
BURYLVLRQ IRU FUHGLW ORVVHV

1HW LQWHUHVW LQFRPH DIWHU SURYLVLRQ IRU FUHGLW ORVVHV
1RQLQWHUHVW LQFRPH
1RQLQWHUHVW H[SHQVHV

,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH

1HW LQFRPH
'LYLGHQGV RQ SUHIHUUHG VWRFN

1HW LQFRPH DYDLODEOH WR FRPPRQ VKDUHKROGHUV

,QWHUHVW HDUQHG RQ HDUQLQJ DVVHWV )7(
1HW LQWHUHVW LQFRPH )7(

7TRWDO UHYHQXH )7(

3UH WD[ SUH SURYLVLRQ HDUQLQJV )7(

_H\ 5DWLRV
(DUQLQJV SHU FRPPRQ VKDUH GLOXWHG
5HWXUQ RQ DYHUDJH DVVHWV 528
5HWXUQ RQ DYHUDJH HTXLW\ 52(
5HWXUQ RQ DYHUDJH WDQJLEOH FRPPRQ HTXLW\ 527&(
(HLFLHQF\ UDWLR
(HLFLHQF\ UDWLR )7(
1HW LQWHIUHVW PDU
1HW LQWBHIUH V)W (PDU
<LHOGV RQ HDUQLQJ DVVHWYV )7(
$YHUDJH FRVW RI LQWHUHVW EHDULQJ OLDELOLWLHV
$YHUDJH FRVW RI GHSRVLWYV
$YHUDJH FRVW RI IXQGV

2SHUDWLOHUHDVXU
$GMXVWHG RSHUDWLQJ HDUQLQJV

$GMXVWHG RSHUDWLQJ HDUQLQJV DYDLODEOH WR FRPPRQ VKDUHKROGHUV

$GMXVWHG RSHUDWLQJ SUH WD[ SUH SURYLVLRQ HDUQLQJV )7(
$GMXVWHG RSHUDWLQJ HDUQLQJV SHU FRPPRQ VKDUH GLOXWHG
$GMXVWHG RSHUDWLQJ 528%

$GMXVWHG RSHUDWLQJ 52(

$GMXVWHG RSHUDWLQJ 527&(

$GMXVWHG RISHUHWL QDWILR )7(

SHBKBUDWD

(DUQLQJV SHU FRPPRQ VKDUH EDVLF

(DUQLQJV SHU FRPPRQ VKDUH GLOXWHG

&DVK GLYLGHQGYV SDLG SHU FRPPRQ VKDUH

ODUNHW YDOXH SHU VKDUH

%RRN YDOXH SHU FRPPRQ VKDUH

7DQJLEOH ERRN YDOXH SHU FRPPRQ VKDUH

3ULFH WR HDUQLQJY UDWLR GLOXWHG

B3ULFH WR ERRN YDOXH SHU FRPPRQ VKDUH UDWLR

3ULFH WR WDQJLEOH ERRN YDOXH SHU FRPPRQ VKDUH UDWLR
8QYHVWHG VKDUHV RI UHVWULFWHG VWRFN DZDUGV
:HLIJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ EDVLF
:HLIJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ GLOXWHG
&RPPRQ VKDUHV RXWVWDQGLQJ DW HQG RI SHULRG
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' RIWIQWRADIY H A-BWKDHA@DW
$V RI

YRKWH ORQWKYV (QGHG

&DSLWDO 5DWLRV
&RPPRQ HLKUW\FDSLWDO UDWLR
7LHU FDSLWDO UDWLR
7TRWDO FDSLWDO UDWLR
/HYHUDJHLBHDWLRDSSLWDO WR DYHUDJH DVVHWYV
&RPPRQ HTXLW\ WR WRWDO DVVHWYV
7DQJLEOH FRPPRQ HTXLW\ WR WDQJLEOH DVVHWV

JLODQFLDO &RQGLWLRQ
$SVVHWV

/+), QHW RI XQHDUQHG LQFRPH
6HFXULWLHV

(DUQEQVHW YV

*RRGZLOO

$PRUWL]DEOH LQWDQJLEOHV QHW
"HSRVLWV

%RUURZLQJV

6WRFNKROGHUV HTXLW\
7DQJLEOH FRPPRQ HTXLW\

/RDQV KHOGYHRWWVPHOW OQOHW RI XQHDUQHG LQFRPH
&RQVWUXFWLRQ DQG ODQG GHYHORSPHQW
&RPPHUFLDO UHDO HVWDWH RZQHU RFFXSLHG
&RPPHUFLDO UHDO HVWDWH QRQ RZQHU RFFXSLHG
OXOWLIDPLO\ UHDO HVWDWH
&RPPHUFLDO ,QGXVWULDO

S5HVLGHQWLDO J)DPLO\ &RPPHUFLDO
5HVLGHQWLDO )J)DPLO\ &RQVXPHU
S5HVLGHQWLDO )J)DPLO\ 5HYROYLQJ
$XWR

&RQVXPHU
2WKHU &RPPHUFLDO

7RWDO /+),

“HSRVLWV
 QWHUHVW FKHFNLQJ DFFRXQWYV
ORQH\ PDUNHW DFFRXQWV
6DYLQJV DFFRXQWYV
&XVWRPHU WLPH GHSRVLWYV RI PRUH WKDQ

&XVWRPHU WLPH GHSRVLWV RI RU OHVV

7LPH GHSRVLWYV

7RWDO LQWHUHVW EHDULQJ FXVWRPHU GHSRVLWV
%URNHUHG GHSRVLWYV

7TRWDO LQWHUHVW EHDULQJ GHSRVLWYV
'HPDQG GHSRVLWV

7TRWDO GHSRVLWYV

+), QHW RI XQHDUQHG LQFRPH
/IRDQV KHOG IRU VDOH
6HFXULWLHV

(DUQLQJ DVVHWYV

"HSRVLWV

7LPH GHSRVLWYV

,QWHUHVW EHDULQJ GHSRVLWV
%RUURZLQJV

L, QWHUHVW EHDULQJ OLDELOLWLHYV
6WRFNKROGHUV HTXLW\
7DQJLEOH FRPPRQ HTXLW\
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' RIWIQWRADIY H A-BWKDHA@W
$V Rl YRWH ORQWKV (QGHG

$ WHM XDDN
$OORZDOQ&MGIRM /RVVHV $&/
%HJLQQLQBEDARREAH IRU ORDQ DQG OHDVH ORVVHV $///
$GG S5HFRYHULHV
IHVV &K RO
$GG 5HOHDVH SURYLVLRQ IRU ORDQ ORVVHV

(QGLQJ EBODQFH

%HILQQLQJ EDODQFH S5HVHUYH IRU XQIXQGHG FRPPLWPHQW 58&
$GG 3URYLVLRQ UHOHDVH IRU XQIXQGHG FRPPLWPHOQOWYV

(QGLQJ EDODQFH 58&

7R W20

$&/ WRWDO /+),

$/// WRWDO /+),

1HW FHIM WRWDO DYHUDJH /+), DQQXDOL]JHG

3URYLVLRQ IRU ORDQ ORVVHV WRWDO DYHUDJH /+), DQQXDOL]HG

ARQSHUIRRVMHW YV
&RQVWUXFWLRQ DQG ODQG GHYHORSPHQW
&RPPHUFLDO UHDO HVWDWH RZQHU RFFXSLHG
&RPPHUFLDO UHDO HVWDWH QRQ RZQHU RFFXSLHG
OXOWLIDPLO\ UHDO HVWDWH
&RPPHUFLDO ,QGXVWULDO

SHVLGHQWLDO J)DPLO\ &RPPHUFLDO
5HVLGHQWLDO )J)DPLO\ &RQVXPHU
SHVLGHQWLDO J)DPLO\ 5HYROYLQJ
$XWR

&RQVXPHU

2WKHU &RPPHUFLDO

1RQDFFUXDO ORDQV
JRUHFORVHG SURSHUW\

7RWDO QRQSHUIRB?YLQJ DVVHWV 13

&RQVWUXFWLRQ DQG ODQG GHYHORSPHQW
&RPPHUFLDO UHDO HVWDWH RZQHU RFFXSLHG
&RPPHUFLDO UHDO HVWDWH QRQ RZQHU RFFXSLHG
OXOWLIDPLO\ UHDO HVWDWH

&RPPHUFLDO ,QGXVWULDO

S5HVLGHQWLDO J)DPLO\ &RPPHUFLDO

5HVLGHQWLDO )J)DPLO\ &RQVXPHU

S5HVLGHQWLDO )J)DPLO\ 5HYROYLQJ

$XWR

&RQVXPHU

2WKHU &RPPHUFLDO 2 2

I+), GD\V DQG VWLOO DFFUXLQJ

TRWDEV 1IBQG /+), GD\V

13V WRWDO /+),

13V WRWDO DVVHWYV

$/// QRQDFFUXDO ORDQV
$/// QRQSHUIRUPLQJ DVVHWYV
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RUOWIQWRADIY H A-BWKDHAW

$V Rl  YRKWH ORQWKYV (QGHG

3DVW 'XH '"HWDLO
&RQVWUXFWLRQ DQG ODQG GHYHORSPHQW
&RPPHUFLDO UHDO HVWDWH RZQHU RFFXSLHG
&RPPHUFLDO UHDO HVWDWH QRQ RZQHU RFFXSLHG
OXOWLIDPLO\ UHDO HVWDWH
&RPPHUFLDO ,QGXVWULDO

S5HVLGHQWLDO )J)DPLO\ &RPPHUFLDO
5HVLGHQWLDO )J)DPLO\ &RQVXPHU
S5HVLGHQWLDO J)DPLO\ 5HYROYLQJ
$XWR

&RQVXPHU
2WKHU &RPPHUFLDO
I+), GD\V SDVW GXH
&RQVWUXFWLRQ DQG ODQG GHYHORSPHQW
&RPPHUFLDO UHDO HVWDWH RZQHU RFFXSLHG

&RPPHUFLDO UHDO HVWDWH QRQ RZQHU RFFXSLHG 2
OXOWLIDPLO\ UHDO HVWDWH 2

&RPPHUFLDO ,QGXVWULDO

5HVLGHQWLDO )J)DPLO\ &RPPHUFLDO

SHVLGHQWLDO )J)DPLO\ &RQVXPHU

5HVLGHQWLDO )J)DPLO\ 5HYROYLQJ

$XWR

&RQVXPHU
2WKHU &RPPHUFLDO
I+), GD\V SDVW GXH

3DVW 'XH DQG VWLOO DFFUXLQJ
3DVW 'XH DQG VWLOO DFFUXLQJ WRWDO /+),

$OWHUOQDWLYH 3HUHRW RDRXFH$GBDV XU

AHW HOMWHUQFRPH )7(

1HW LQWHUHVW LQFRPH *$$3

)7( DGMXVWPHQW

1HW LQWHUHVW LQFRPH )7( QRQ *$$3
1RQLQWHUHVW LQFRPH *$$3

7ZRWDO UHYHQXH )7( QRQ *$3$3

/HVV 1RQLQWHUHVW H[SHQVH *$$3

3UH WD[ SUH SURYLVLRQ HDUQLQJV )7( QRQ *$$3

$YHUDJH HDUQLQJ DVVHWYV
1HW LQWHIUHVW PDU
1HW LQWHIUHV)W(PDU

7D QILEOHH WV

(QGLQJ DVVHWV *$$3

/HVV (QGLQJ JRRGZLOO

/HVV (QGLQJ DPRUWL]DEOH LQWDQJLEOHV
(QGLQJ WDQJLEOH DVVHWV QRQ *$$3

7DQJLEOH &RPPRQ (TXLW\
(QGLQJ HTXLWV *$$3
/HVV (QGLQJ JRRGZLOO
/HVV (QGLQJ DPRUWL]DEOH LQWDQJLEOHV
/HVV 3HUSHWXDO SUHIHUUHG VWRFN
(QGLQJ WDQJLEOH FRPPRQ HTXLW\ QRQ *$$3

$YHUDJH HTXLW\ *$$3

/IHV®YHUDJH JRRGZLOO

/IHV®YHUDJH DPRUWL]DEOH LQWDQJLEOHV
/HV®#YHUDJH SHUSHWXDO SUHIHUUHG VWRFN
$YHUDJH WDQJLEOH FRPPRQ HTXLW\ QRQ *$$3

5278&(
1HW LQFRPH DYDLODEOH WR FRPPRQ VKDUHKROGHUV *$$3

S3O¥PRUWL]DWLRQ RI LQMWDHGLEOHY WDJ[ HI
1HW LQFRPH DYDLODEOH WR FRPPRQ VKDUHKROGHUV EHIRUH DPRUWL]DWLROQ RI LOWDQJLEOHY ORQ *$$3

5HWXUQ RQ DYHUDJH WDQJLEOH FRPPRQ HTXLW\ 527&(
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" RIDWIQWRAD®Y H F-BAKDIHEW

2 SHDMY) 0 HDKUY
1HAGRPH * $$3
30 0 HIHJUHDMEFRW GHAR \if
/ HW * 0Q GW RQVIBIR \HRXUMFY GHAR \Bf
/ W * DQRQVIBIR HIXW IQMIWNQEE3 GIR \If
$ OMAGRSHDIMY) HIQQIV GRQ* $$3
/B IVIGHIB/RQSHHIFGURAN
$ OMWAGRSHDMY HIQQIVDMOEGIVR FRP P RQWIHRTHY GR* $$3

2s+u:wg1w 5DAR
1 RQQMHWW] SOH * $$3
/ HW $ P RWYDIRQR [QIQJIEGIDXHV
/ HW 0 HIHJUHDMGFRW
$ OMWAGRSHDIMY GRAQMIMV] SHOH QRQ* $$3
1 RQQMIWGRPH * $$3
/ HW * DQ GW RQVIBIR \HEXUMEY
/ HW * DQRQVIBIR HIXW IQMHNQ&E3
$ GRVNGRSHDIY) GRAQMIVWAGFRP H GRO* $$3

1PAQMHINCRRPH ) 7( QRO* $$3

$ GRVNGRSHDIY CRAIQMIWAGRRP H GRQ* $$3
7RECDOMAMGUYHOH ) 7( QRO* $$3
(NAHRA DR

(uuqrqa DR ) 7(

GRVNGRSHDIY HILAHR WDIR ) 7(

2s+u:mg152$ 52(
OHGREHDY) ORIV GRQ* $$3

$YHDJHDAHW * $$3

5 HMQRQDHIJHDAHN 52$  * $$3

$ OUVKGRSHDIMY HMQRQDMHIJHDAN 52%  QRQ* $$3

SYHDIHHDAW * $$3
5 HMQRQDHIIHHIXW 52( * $$3
$ OUVKGRSHDIMY HMQRQDMHIIHHIXW 52 ( QRQ* $$3

ZSI-L[MQ] 527&(
OMHGRSHDIY HAQQIVDMMEG\RFRP P RQ\KDHRTHY QRQ* $$3
3m/$PRwDNQR IQERILE®Y \| HIHAMG
$ OUVKGRSHDIMY HIQQ)VD/DMEGIR FRP P RQ\KIUHKRTHYEH RIHLP RMY DIRQR IQBQIIEGY QRQ* $$3

$ YHIJH\BQILEGIFRP P RQHIDAW GRQ* $$3
$ GUVKGRSHDAY UM QRQDHDIHVIQILEGIFRP P RQHIAW QRQ* $$ 3

2 SHDMQ) SIHWIL SUHSIRMROHDLOIQIV ) 7(
THAGRPH * $$3

30V 3URYMRQI RUFHIVRNH/

30V ,GRP HWY H SHOH

30V 0 HIHJUHDMGFRIV

30V ) 7( DOWUR HQV

/ HW * DQ GW RQ\IBIR \HRXUMHY

/ BV * DQRQVDBIR HIXW IQMIANNQEE3
$ GUUARGRSHIDIQ) SH\ SUHSIRMMRQHIQQIV ) 7( QRQ* $$3

/RN INGHB/ROSIHHIFGMRN
$ OUVKGRSHDIY SIS SUH SIRMMRQHQQIVDYDIMEGIVR FRP P RQWDHRTHY ) 7(
RO* $$3

: HIKMGDHIDIHARP P RQKDM/RAMBEQ) GOMWG
$ ORVRGRSHDIY SIHE SIH SIRMMRQHIQQIVSHUFRP P RQ\KIH GOWG ) 7(

$VR

) RU7KUHO RQKV( Q&G
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" RIDWIQWRADQY H FHBWKDHADD
$V Rl YRWH ORQWKV (QGHG

ORUWJDJH 2ULJL Q DBMIGRD XAHO G IRU
SHILQDBDR®EXPH
SXUFKROMPH

7RWDO ORUWJDJH ORDQ RULJLQDWLRQV KHOG IRU VDOH
RI RULJLQDWLRQV KHOG IRU VDOH WKDW DUH UHILQDQFHV

: HDOWK
$VVHWYV XQGHU PDQDJHPHQW

2 WK HUW D
(QG RI SHULRG IXO0O WLPH HTXLYDOHQW HPSOR\HHV

7KHVH DUH QRQD'@58DO7RHDARFEDQ\ EHOLHYHY QHW LQWHUHVW LQFRPH )7( WRWDO UHYHQXH )7( WRWDO DG\
LQWHUHMQW PRUFHIHQF\ UDWLR )7( DQQALFEMEFWHBWARHYDWLRURMLGH YDOXDEOH DIGGLIVQ GIGIKBHQHENVW DKWL R QWR W
E\ DGMXVWH@HGRHGILIQ WD[ WUHDW P H QM HR HQOWI H H HV W DLGNFRP\W PHRW AWVDWWULEXWDEOH WR LQWHUHVW LQFRP}
WKH \LHOG RQ HDUQLQJ DVVHWY ,QWHUHVW H[SHQVH DQG WKH UHO DI\ AW HGR EW VRK H. Q W HAR-PSR EHQOWNVQJ OLDELOL
7KHVH DUH QRQD'@58D O/PAIDVDAHHDBYVVHWY DQG WDQJLEOH FRPPRQ HTXLW\ DEBISXWD® L Q Q\KEHADIRREEDEMIIDRIQL RV F +
EHOLHYHY WDQJLEOH DVVHWV WDQJLEOH FRPPRQ HTXLW\ DQG WKH UHODWHG UDWLRY DUH PHDQLQJIXO PHDVXU
DQG FRPSDQ\ WR FRPSDQ\ FRPSDULVRQV ZKLFK WKH &RPSDQ\ EHOLHYHV ZLOO DVVLVW LQYHWWRUV LQ DVVHVVL
&RPSDQ\ EHOLHYHY WDQJLEOH FRPPRQ HTXLW\ LV DQ QIPFRUON [DQVG WDGLAEDIKL RRQVR Q HWV BER BILQ/D WIFR QWRIZVRIH O O
WR HQJDJH LQ YDULRXV FDSLWDO PDQDJHPHQW VWUDWHJILHV

7KHVH DUH QRQD@EEDO7RHDARABDQ\ EHOLHYHY WKDW 527&( LV DIPGDQERDOX BHDXVSQHPHQ® M/RXABISBXO WR LQYHYV
PHDVXUHV WKH SHUIRUPDQFH RI D EXVLQHVYVY FRQVLVWHQWO\ DFURVV WLPH ZLWKRXW UHJDUG WR ZKHWKHU FRP:
7KHVH DUH QRQD'@EEDOS BMIXVXVHE/RSHUDWLQJ PHD VX WHIW HOMOKKEE FRV VD8 SDDIF® EORVWHRIQ VDOH RI VHFXULWLHV
LQWHUHVAWH @ REBSDQ\ EHOLHYH\D @NKXW\WHER PHB3EEUHY SURYLGH LQYHVWRUV ZLWK LPSRUWDQW LIRUPDWLRQ DE
RSHUDWLRQV

$00 UDWLRV DW ODUFK DUH HVWLPDWHV IVQIG O/IXEMR FAMNR W RQUHS EHQRGY DWK S ERPER@MG DV ILOHG
7KH DGMXVWHIG RSHUM WIDQULRI )7( H[FOXGHV DV DSSOLFDEQH UMD \UF B UVRYWW LRMLR 1 DRW D QR QEDBIOBIV R H WH/F U
HTXLW\ LQWHKHVWHDV&&H LV VLPLODU WR WKH PHDVXUH XVHG E\ WKH &RPSDQ\ ZKHQ DQDO\]LQJ FRUSRUDWH Sk
FRPSHQWKWLERRP SDQ\ EHOLHYHYV WKLV DGMXVWHG PHDVXUH SURYLGHV LQYHVWRUV ZLWK \L RSRHUMIQWQWQIRUPDW
7KHVH DUH QRQD'@EEDOS BMBVYVHE/RSHUDWLQJ SUH WD[ SUH SURYLVLRQ HDUQLQJV )7( H[FOXGHV DV DSSOLFDE
VLIQLILFDQWO\ IURP SHULRGPMR SR GR@EBRPGIGM D[ MIKHHIDLAW PG FRVWY JDLQ ORVV RQ VDOH RI VHFXULWLHV DQ
&637KH &RPSDQ\ EHOLHYHV WKLV DGMXVWHG PHDVXUH SURYLGHV LQYHVWRUV ZLWK \ RSRHIMMWQAWQIRUPDWLRQ D
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" RIDWIQWRA\DQBY H A-BWKDUHE@W

$66(76
& DK DQG FDK HIXLYD®RNV

6HRXUMEY DYDIDE® RUNDB! DAYCLUYDOH
BHRXUMEVKHTS VR P DAXUW DAFDLU LQJ YDOH
5 HAMPWMG VRN DAFRI
| ROQVKHTS | RUNDB
| FOQVKHTS | RULQYHM? HOVQHAR XQHDUQHGLOARP H
/' KV DERZ DQRHI RUGDQ DQG GDHBRKHY
7 RECBOQVKHTS | RULQYHM? HQVGHY
3U-P MA/DQG HTXISP HQWGHWY
* RRZ IO
$ P RO CEGILQBQILEGY GHV
YOON RZ QHG @ HLOWUDQRH
2 WHIDXHNV
7RECDAV
[ .$%/ .7.(6
1 RUQMHNEHDUQ) GHP DQG GHBRIW
, OMHMEHDUQ) GHBRUW
7RECGHSRIW
BHXUMEARTS XQGHUDILH-P HOMVR U-BXUFKDH
2 WHI\KROMMP ERULRZ LQIV
/ RY WLP ERURZ IQIV

2 WHJICELDAH/
7 RECICELOAH/
672&. +2/' (56 (48.7<
SWHHIHGWRAN SDUYDOH
&RP P RQWHAN SDUYDOXH
$ CAWRDCEOG LQ ACSIVEO
5 HRQHG HDUIQIV
$ FFXP XOWG RIHUFRP SUKHMYHEBRW
7 REOWRNKRT@HY HIXIW

7 RECICELOAHY DQG WRANKRTGHY HEXW

&RP P RQ\KDUHVIWKHE DQG RAMBQEQ)
&RP P RQ\KDLH/DXWRU] HG
3UH HULHE WKDUHY/IMKHS DQG RAMBQEQ)
3UH HUHG \WKDUH/DAWR U] H3

0 DK

" HRHPEH

0 DK

DXQWG
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'‘ROODUV LQ WKRXWD®MWD H[FHSW VKDU

1 HNQMHIGFRP HDIWUSURYMEQ | RUFUHAWRKHY
1 RAQMHMNGRRP H
SHYFHADIH/RQG-BRIMIFFRQN
2 WHMVHYIFHACUHY FRP P IWRQVOG I HY
, QMFKDQIHIH
) IGADY DQGDXHAP DI HP HQVHY
0 RWDJHEDQNG IGFRP H
YDON RZ GHE 0 HIQKUDGRHIGRRP H
| ROQ UHDMAG L QMINIDM\Z 08 | H
2 WHURSHDIY IGFRP H
7RECQRIQMHINGRRP H
1 RAQM MM SHOFHY
6DMUH/ DG EHHIW
2FXSORA H SHOHY
) XUQWMUHDQGHTXLSP HQW SHQWY
7THKQRR)\ G@WSRHMQ)
3UR HMREDOHYEY
0 DINHAY COGOGHMQ) H SHOH
)" & DAVEAP HABUHP LXP VDQG RAHULQKUDGFH
) WCAOHDQGRKHAY H/
| ROQ UHDMWGH SHQWY
$PRUWDMQR [QIQIEGIDAHV
0 HIHJUHDMEFRIV
2 WHH SHOH/

7RECQRIQMHN SHMWY
, GFRP HEH RIHIGRRP H\E H/
(P H H SOH
1HNGRRP H
" IMGHIB/RQSUH HIHG VRN
1 HAGFRP HDYOIDEGIVR FRP P RQ\KDUHKRTHY

YDMF HOQQIVSHIFRP P RQWDH
" IOWSHIQQIVSHIFRP P RQWIH

0 DK

7 KUHO ROMV( Qa5
P EFU

0 DK
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'ROODUV LQ WKRXVDQGV

) RUMEH4 XDUMJ( QGHS

0 DK ' HAPEHJ

}  OMBAV
$YHDIH JQRPH <IHG $YHDIH (QRPH <IHT
YDDOH ([SHH 5DM YDDOH ([SHOH 5DM

$WHV
BHAXUMEY
70 CE®
70 HHPSW
7

REDHRXUMA/
/+), GHR XQDQGIFRPH
2 WHUHIQQ) DMV
7RECHDLQQ) DAHV

$ @ DEFHI RUGDQ DG GDHBRIHY
7RECCRQ HOLQQ) DWHN
7RECDWHN

/ IDELOWH/DOG BWENKRTH W ( TXIW
, OMAMEFDIQ) G-BRIW
7WQIRRQDGP RH P DNATFFRXQN
5 HIXOADIQIV
71P HG-BRIW
7

G-BRIW
2 WHERIRZ LQIV
7RECQMHMEHDUQ) QEIDAHY

1 RIQMHMEHDUCQ) QDELDAY
" P DOGGBRIW
2 \KHITE DY
7RECIDELDAR/
BARFNKRTEHY HDAW
7RECIDELOAR/DQG WRANKRTHY HTXIW

1 HNQMHXNGRRP H ) 7(
, \SUHDG
&RIR IXQOV

1 HNQMHXWP DUILO ) 7(

, FRP HDQG\ LHIBY DUHU-BRAG RO DY CEGIHNXYDBQAEDY XM \KHWIMAY HFHDOFRER DAY LDMR
5 Db/ DG\ LHTBY DUH DO H5 DG FOBXMAGIURP IRXQEHE P RXQVIQWRDJB/ Z KIFK D5SHDUDERYH
1 REFFUXOOB0QY DUHLGFOGHGLQ DYH DI HEDQ/RAMBGEQ)

, QMHANCARP HRQ BOQVLFOGHY PLARQDEG P LERQIRIWHWUHHP RQNVHIG-G0 DUK DG HHPEHU
UAS-RARHD LQDFFANROR \WHI DLUP DUNAAYDOMH DA HWUHDWGAR DFTXMMRY/

QMM SOHROWHGERIWLGFOGY  WRADXGOEG  \WRADQGI RUWHWUHHP RONVHIGHG0 DUK DG

" HHPBU UASHRAHD LODFFUANROR WHI DLUP DUNAAYDOH DM HW UHDWG\R CFTXAMMRQY

, QMW SOHROERWZIQVIGFOGY  PLARQDEG P LARQIRMWHWUAHP RONVHIGG0 DUK DG HRPEHU

UASHRARHD LQDP RUYDINRQR WH I DLUP DUNAAYDOH DAKMA HIV UHDMWG R DFDXAMMWRQY
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