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7UDGLQJ
7LWOH RI HDFK FODVV 6\PERO V 1DPH Rl H[FKDQJH RQHBKIUF K U
&RPPRQ 6WR¥NOSBU VKBHU $8% 7KH 1HRUN 6WRFN ([FKDQJH
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3HUSHWXDO 1RQ &XRAK®BWRF¥NS3GHULEY% 35% 7KH 1KHRUN 6WRFN ([FKDQJH

6HFXULIHNLNMVBHEXUVXDQW WR 6 HIFMLRIRQHI RI WKH

,QAFDME, AGHANP 0N \KHU-IMADQAYDZ HDNGRZ QU-DRGGIMKHUDVGHIGGIQE XB R WHEHXIMAVE FW <H/s 1R O

| QAFDME! AHANP DN \KHUMADQAY QRATXG\R  LOIBERWSXUOMIQAMREHAIRY  RBHAIRY G R WHSAMKH/ O 1Rg

,QAFDMB AHANP DINZ KHKHAWHUW- IWAEQV  KDVI LBGDOHSRWUHNXUBG\R EHILGGE 6HAIRQ R G R W—!GI—FXUI\M/([FNZQ]I—BR/R GUQ WHSHHAQ) P RQKV RUIRUINKAK WKRUMUSHIRG\KDAKH
UHIMADQAZ DVUHTXAUHG R LBINVAK WBRW DG KDVEHHQVKEWMRAR XRK | LOQJ BT HOVIRAKHSDW QD V <H/ °

,QAFDMB FKHAN P DN Z KHKHAWH U QKDY \KEP WG HBRARQFDD HYHY |, QMEIRRYH' D) LHUHTAUBGWR BHVEP IWWGSXWMOOAMRS XB R SHIXOWRQ6 7 1 R WVAKDBM GAUQ) \KHSUHHEQ)
P RNV RUIRUVXAK KRUWUSHIRG WD/WKH UH) MABQAZ. DY UHTXUHG R \KEP WK TLBY <HY ™ 1RO

\QAFDME AP DNZ KHKHARHU AT DEOLIHCFFHBUDAG LBU DQIFFHBUDAG LB DQRQ DFFHBLDAG! LOU D\P DIBUWERME) FRP SIQ RUDQHP HILQ) JURZ WFRP SO 6HHKHGHIQURVR 3 @UHIFFHBLDAG
ILGU 3 CFFHBUDAGI LB 2\P DIBUUSRINY) FRP S~ OQG* HP HILQ) JUZ \WFRRP SR 1Q5X®1 E R WWH( [ AOQIHS AW

/ DIHCFFHBLDAG | LOU - $ FRHBLDAGI LU o
1 RQ CFFHBLDAG LU 6 6P DEBUUHERINY FRP S 6
(PHIIQY JURZ \WFRP ST o

|| DQHP HJIQ) JUZ \WFRP ST LQAFDME FKHANP DN L \WHU IMABQYKDY HBRMG QRARXAHWHH \WIEHGWIQMURQSHIRG | RUFRP SOIQ) Z WD GHZ RUUAVVHG IQIGRDCDFARXQIGY WD/ SLRVGHG SXXOQAR
6HANRY D R \WH( [ ROQIHS PO

,QAFDME\ AKHAN P 0N Z KHKHAKH U ADQAKDY | LB DUHERWRQ DG DIKIRQ\R WP DEIHP HOAWVDAHAP HQAR \KHH | HAMHGWR IWIQMCDOFRQURCRYHUIDGADCHERMG) XQEHUBHARY — E R WHEDUEDQH/
2[BL$FW 86& E B WHUIMAMHGSXEQE FFRXQIG) | LUP \KDABUHEDUHG RUMKHG LWDXGWHSRWY

| VFRXUMA/DHUD MBS SOMOARGHARY  E R \WHS FMQEFDME\ FIHAN P DUNZ KHAHAHI LQDGRDDABINP HIVR \KHUH ADQACFOGHBLQWHI LOGY U GRAHFRIFAIRQR DQHIRAR SIHRAQ IWXHGILDGHDD
TP HOV O

QAFDME FKl-FNP[lNZKHM—lm R \KRHHIRUFRUANRQY DUHUAKTAP HOVKDABTXUHGDUFFRYHY DETOMYR LGRHOMWH EDHGFRP SHODIRQUAHYHGE, I R \WHUIMADOAVH HRAWHRI LFHY GUQ) KHUHBYIQN
UFRYHY SHIRGSXUXOQAR ' o)

,QAFDMB FKHANP DN Z KHKHAWH U IABQAV DVKHOFRP ). DVGHIQHSIOSX®T E R WHSFW<HG 1Rg
7 KHDIJUHDMP DINAAYDOHR FRP P RQUWRRNKHGE (RO O LADMYR \WHUHIMADQAD/R - XCH Z D/VDBSIK P DM EDHGRQWHFBRQ) \KDHSUFHRQWDNDMR SHAMDH

7KHQ® EHUR \KIW/R FRP P RQWREN RAMBGEQ) DVR ) HEDOY zD/
12880 (176,1&25325%7(" %< 5() (5(1&(
SRURYVR WHUI ANV GHIQWHHSIR \ \WBAP HQAR EHXVHGLQFRQMQAIRQZ LK WHUOMIQN  $ QXD HAY) R BKOWKRTHYOHIGFRSRDAGE. WHHHFHIQR3OW,, R \MY) RP
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* BADU R $ARQ PVDQG' HIGHS7THPV

,QWVSQDOBHRWRY) RP . H A-BADVRKHE IVHLQEFDMG RUMHFRQM WA JHIWRMHE VH UHHHFHARWHS &RP SO UHHY
RSVBQIF 8 QROVDNKDU/&RSRIDIRY DILLILQDFRSRIDIRY DAGWHWLP V2 ZH 3 XV DQG? RXU UHHRWHERP SDQ. DQGIW
AUPNDGLQRLHFWKEMGADUHY LGFOGQ) $VBQNF 8 QRQVECN ZKIFK Z HUHHWR DVWHE %OQN” 7KH? ) HEHDOE HHYH  UHHDAR\RH
YROUGR * RHCRUR WH) HEHDOE HHYHE\ WP RXUSUP DY [HEHDOHIXDRU

32 XUFRP P RQWREN  UHHIAR \WH&RP SDQ 1VFRP P ROWREN SCUYDOH SHUKDUH DQG\KRHWMP @ G-ERIBY \KDUW P HDQWKH
&RP D) WGBRLMY KDWY HOFK UBIHHMY D \MRZ GHIKLS LOMMANQD\KDUHR \WH&RP SDQ WV6HIHY/S SUHHUHGWEAN Z LW D

OAXONRQSHHHFHR SHINKDUIHR 6HIHS SUHHUHG\WWRAN. HIXLYDBOWR SHUGBRMY WKDWH 3 6HIHYS SIHHIHGWRAN
UHHV\RWH&RP SDQ WV 3HBHXDOL RQ &XP XDWH3 IHHIHG 6N 6HIHY/S SDUYDOH SHMNKDUH

36003 63UQ)I HHHYARGEDXE 63UQ) YORS ,F ZKIFK ZHOFTAUWHGRR$SUO SXUKDQAR\KHS JUHP HQADQG3 MQR 0 HIHU
GOWG2 RREHU B DGEHEHQWH&RP SOQ DQG6DQEE 6SUQ) ZKIFK Z HUHHWR DVWH? 6DQ3 6SUQ) P HIHJDIUHHP HQN
3$ P HIFDQ1 DARDO WHHYRS P HIFDQ1 DMRDOEINKDHY, F  ZKIFK Z HDFIXUWHSRQ$SUO SXUKDQMR\KHS JUHP HQNDQG
3@QR 0 HIHJ@ME- XO B DGEHAHQWH&RP SDQ DQG$P HIADQ1 DARIO

7KH3 ) RZDUG6DBI$ JUHP HQW  UHHWAR\KHIRZ DUGVDEBH DI UHP HQVEHEHHQWH&RP SDQ DQG0 RUDQBWQM &R // & DVIRZDG
SXADHJ WH? ) RZOG3IXUAKDH)  HDOFK DMGDVR 2 AREHD LOFRQHANRQZ W Z KIFK \WH) RZ DU 3 XURKDHJRULWD | LADM
ERURZ HGIURP WKLLG SDUIWY DQDIJUHIDMR KDUHWR RAURRP P RQWRANITRUND®ILQ D UH IMMHG SXETF RIHIQ)
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SHMIQWEAP FOVIQWLY) RP . P D FROMMAM? | RZ DG GRAQ) WP HOV Z WMOQWHP HIQQ) R WH3UYDMEHRUMEY/ LM DARQ
SHRP $ PR ) RZ DG GRN.GQ) \WEAP HONVDUHWEM HOMKDACFOGH Z WKRAEP MIIRQ WEAP HOV U DEQ) \WHIFTXMURQR
6008 6SUQ) LFXAQ H SHRBIRY/Z W BIDGRWHEHH IWR \WHE0ME 6SUQ) DFTXMWRY \WEAP HONUHIDEQ) RAUH SHRABINRY/

Z W UIDGWR\WHEHHIWR \WHS P HIFDQ1 DARICIFHXAMMNRY WP HONVUHIDEQ) RAUNMDMILE H SIOMRQLQR 1 RW & DUIRID

WIAP HONVUHI DLAQ) RXUXVMUHCELON \R UFRIQ] HWHEHHIWR AHVIQWE] DAHV \WBAP HOVUHIDEQ) RAUBMCHN | LQOGADIIG
RSHIDIY UAKOWV [FOGQ) RAUG-SRIVEDHDGGI XQAQ) WHLP STRAR FKOQIHVIQHARGRP LF FRQBWNRYY CONASDAG FKOQIHYLOWHLQMIAY
UDMHMURGP HOADGG \WH UHDAGLP STRVRQRXUGHAQMIMAP DULQ FKOQIHVIQHRGRP LF IWVAICRUMDGHSRIR. DQG\WHSRMNIOP STFV
RORXUBXMCHY GORG-P DG OGHREP LE FRIGWRYVIQRXUP DNAVDGIRTD P ORI HP HWVEHIH VU DEQ) RAUGIXGEW FOSAD
UARXUAY DAMHADODN &5 ( GORSRWRIR DGRXUPMEP HIHDIRQKLSY DG WP HOMWKDAFOGHRKMHUSURMAIRYY SUHERIR)Y

H SHABNRQY RUBHIH VEERWXMUHHYHOVRUBXOVRURKHZ VHOUHCRAXEAP HOVR KIMBUFDO DRAG XK | RZ DG GR\Q) WP HOVOUH
EDHGRQAHMIQDXXP SIRQ/D/R WHWP HWH DUHP DGH DG DHIQKHMO® \EMPARNGRZ QDG XQNRZ QUMY XGRSO DOGRAHJ
| CARLY \RP HR Z KIFK FDQCRAEH SUHERAG RUTXOQULHS \WDWP D FDAVHIRXOOUAXOV SHIRIP DFH RUDAKLHYHP HQVAR EHP DMIDD

QU HHVRP WRHH SUAMGRUP STHGE \WAK | RZ DG GRN.G) WEAP HON ) RZ D GRN.G) \WBMP HONVDUHR WRRKDUIRMY HGE \WH
XVHR TXON HGZ RG/ DOGWHUGHIYDIYHY \KAK D/2 H SHAW 2 EHIHYH 3 HWP DM’ 2SO 3 SURVIAW 3 DOMASDM” 3 LQMXG” 3Z 1O

3P0 7 Y © 3 RSSRUMQW” 3VHHNWR 3 SRAMMIO 2 FRQIMXH" 2 FRQIGHIFH” RUZ RG/R MP LOUP HIQQ) RURKHMBIAP HOVFRFHQQ)
RIQRY/RUMGIP HOAR \WHE&RP SIQ DG RXUP DQIHP HNERXAWXUMUHHYHON $ GRRXIK Z HEHIHYHWDARXUH SHRABINRQYZ LW UASHRAR
|RZ DG GRNGQ) WM HIVDUHEDHG XSRQUDRIEGIDAXP SWRQVZ MMQWHERXQB/R RXUH M) NIRZ BEIHR RUBMQHW DG
RSHIDIRQY \KHHFOQ EH QR DAXUDGFH\WDAZRXD0 XMUHUAXOV SHIRIP OQFH RUDAKLYHP HOVR ROWHIG/DHHRAMY) XVZ LGGRAAL T HU

P DALDID |URP D) SURMRRMG | XMUHUAXOV SHIRIP DFH CFKIHYHP HOVRUWMHIG/H SUWHGRUIP STHGE. WK | RZ DG GRAQ)

WBAP HON $ FVOO XMUHUAXEV SHIRIP DQFH CRKUHYHP HOVRUMHIG/P DL GHHUP DALIDED 1URP KIRLIFDOUAKOVRURVHDQIASDMG
G-8HEQ RODYDUHVR |DRRY LGFOGQ) BEXVWRMP LMMGWR \WHHIHFWR RURKDQINVLQ

P DNHAQMIDAY DG \WHUUHDAGLP STRVRQP CRR-FRERP LF FRIGWR)Y PR HUDQG FIHWEHDYRU RUIXQRQ) FRW DG
RXUGTIQ QG VHRXUMEY SRWRTRY

HRERP LF FROBURY LGFOAQ) LQ MINRQDGGUFHMRDY FROGWR)/ DG \WHUUHIDAGLP STRVRQHARGRP LE JURZ W DG PXORP HJ
DQGFIHNE-KDYIRU

8 6 DGJEEDDMICHSRIAHY DQG\WMRYY LGFOGQ) FKOQHY/IQ RAKHLP SRIMRQR  \BUI I VDQG RADGHEDUHY DG \RH

HARQRP LF [P SCAW YRTIWIWY DG XGRHYSIQIV WX \KHIH URP - DQGJHRSRIWADCLQBELWY

YRIM LOWH LDIADOHYFHAHRRU LGFOGQ) | DOUVRIUP RYVR IDOUVR RE-UG-BRIRY LOMMIRY DR Z LW
CRMRQATIN-DE. JRYH(P HQEODI HIAH/AR DERANVAKAK WUP RO DQG\WHH | HFWRQWHIELOW R G-ERIRLY LOAMARYY LFOGQQ
XV \R DMERAIQG UABIQG- SRR DOGWR ERWRZ. RUUMHACSAID

GINVDAYHRUBIXDRY FKOQHY/OQG WU HW (FOQQ) FKOQJHVIQI HHIDWEM RUGFDON @Y VOQGFKOQHVLP SCRIY
WHUXOP INGQ) \KSHYIMRY H TP [(DARQDGHI RIAHP HYSURIMA/R \WHI HGHICEDONG) DIHARY

WHXILAHR R QrXAEW DG KO HVIQRXUFCBAMICERMRD

JHHIDOHRERP LF DG LQOGADCP DNAVRGAMRYY LQWWHE QUG 6\BIMYJHIHIDTD 05 SDUMEXOLD LOWHP DINANVIQZ KIFK Z H
RSHIDMDOGG Z KUK RXAUGDRY DHFRFHODAG LGFOGQ) WHHIHAVR GHRIGHVLQUHDCHNBM YDOHY CQLCRBDHLQXQHP SBR P HQW
GYHY 8 6 |NIDG-BAVEXGIHADQGWY P DWLY 8 6 JRYHIP HOWKXERZ Q/ DIGMBZ GRZ QVLQHREP LEJURZ W

WHLP SRR SXURDVHIFFRXQIY) Z WK UASHRAR\WHEDME. 6SUQ) CFIXMWNRD RUDQ. FKDQIHLQWHDWKP SIRVXVHG U DEQ)
WH DWHNV DFTXUUHG DG CCELOMY DAXP HG\R GAMP LGHWHI DUYDOHDQGFHEWP DNV

WHSRWELON WDMHCOMNLSDAGEHH IWR  RAUFTXMUWRQDRRW LFOGQ) RAUCFIXAOMMRQVR 6003 6SUQ) D5$ P HIFD

1 DIRDDLGFOGQ) DQIASDMG FRVYDAQIV DG \RDALE JOQ/ DIHQRAIDD H5Z KHOH SHAMGRUDNIDLGFOGQ) D/DUAKOR
WHUWHQW R WHHRERP\  FRP SHIMYHI CRRWIQWHDHDVZ KHHZ HER BXMQHW RUD/DUAKOWR RK-UXCH SHAWGI CRRYRU
HYHQV

SRMNICDGYHYH U-TRNRQ/ RUFKDQI AR EXMGHWRUFP SB HHUHDMRQKLSV LGFOGQ) WRHUAKEMY |URP RUCFTXAMMRQVR
6003 6SUQ) DYG$ P HIFDR1 DIRYID

RAUEOV\RIGDN  UWFXWOQGUHEIQNH HP S HV

PRHMY |VIIDGUIXDRY SRIFH/R WHS 6 JRYHIP HOMGFOGQ) SRIFHVR WHS 6 * HEDWW HOAR \KH7 WD DG\RH
) H3H.OC5 HHYH




7CEGIR &

WHTXODWY RUFRP SRUMRQR  RYUGTDRULQYHAR HYERWRIRY DG FKOQ HVIQWHHSRWRIRY

G DG RUBDQ SURGAW DG LQOGADDHYIFHY/LQRXUP DUNANDY

RXUCELON \R P DRI HRXUI URZ \K RULP SBP HONRXUI URZ \K \RIDA\

WHHIHRYHWR H SHOHUWGRIR)SD/

WHIQURGANROR G @H/R BMQWRUGHE. SIRSEN DTG VHYFHY

UHDCHWBM YOOHVLQRXUGLAQ) DD

FKOQ HVLQTFFRXQIY SUCASBY \WIIELG/ XGV DOGIQMSUABINRYY DOGWHUHDIMGLP STRARQRXUI LOGALDONIA HON
DQLOM | LAHYS &/ RUYRDIMDIN LOWHS &/ UAXEMY |URP \WH&( &/ P HNRGRB)\ HWHUDRGHRUD/AKDAP D EHOI HRAGE
FKOQILQ) HRGRP LF FROGMRY FUHAWREFHDARY LG MNRQ FKOQILQ) [QMBWNDM/ RURKHJI CRRY

FRAFHUDIRY/R GOQMAUGE WOOHWEAM SOMEXOL® &5 (

WHH I HRYHHWR RUFBHEVBURAHAHYDQGP DDIHP HWR RAUFHEWIN

RXUCELON VR FRP SHMLQWHP DUNAWRUI LDCA DO YLFHY DG LR DHE FRP SHIMROI URP 1 LQIMK FRP SDQHY
WRKGRBILFOOUMWY DG GHYHBSP HOV OQGR BHNUDN DAIFNY RURYHQV

RSHIDMRDOWAKGRER LFDO FXAMUID U XM 000 FUHEWOGE RMHUMY DARADMGZ LK WHH SRDIRD FRQMXP P DIRQDXG
LQMUDNRQR SRMMIC XMUHCFTXMWRYY Z KHMHULQYRIIQ) WRAN RUFDK FRQUIGHDIRD

WHSRMMICDGYHYHH | HAWR XQOXOCDGGLQ UNXHQ® RADAUIKY HYHON \KAK DYZ HOKHUUHIMG GAVDWMY WURIMATFV
JHRSROWNDOFRQ QRWRUSYETE KHISK HYHON \XFK DVSDQG-P LFY DGR JRYHIP HBCDQG\RAHBOUASROAARHIR WHH
SRMQMICOGYHYHH I HRVP D LGROXGH Z WRXIP VBINRQ CEYHYHH | HFAWRQWHCELQW R RXUERURZ HYAR\DR \WHUREQI DARQY
WRXV RQWHYDOHR FRADMIOHXUQ) GO0/ ROWHGHP D51 RURKUGTIY RURXURKHUSURGEN DG YA RQWKSSD AOIQ/
DQGP HKRG/XVHG\R QMM SURGANVDG\HYLFHY RQLGAGHOVR A BHDMAN DG 1 UDXG RQRXUGITXLAW RUFCEMICERMR)Y
ROUMVSRWHGE UHIDGFHRQWLLG SOV VHYIFHSURVGHY RQRKHUDGHRVR RAUBXMGHW RSHIDIRQY DQG RO LQOGADCP DNV
DGHRERP IEJURZ W

SHIRP OFHE. RAUFRXQAM DM/ RUYHIERY

GERIWGZV

WHDYDOEON R [LCDEAQ) DOGWHWMP V\KHIR

WHEYHIR SUED P HONVRQGTQ/DQGP RMDIH ECANHGVHRXUMAY/

CRXDCRUSRAQICROIP V @P DI/ DG LGH/UHIAGAR QM DARQRUIRYHIP HONRARDY Z KIEK P D UAXOW) [P RY RMHAMQIV
DEAMRDOFRWY [ LGH/ SHIDBY UMMANRD/RQORXUBXMGHW LRV U-BXBMRICKOP  RURKHUDGYHYHFRQHTXHFHY

00 HHRUGHYHERSP HYWDIZ RXGFDAVHXVR FRFOGHWDAHIHZ DVDQLP SOLP HYAR DO DAHMGFOQQ) LQEQILEGIDAHN
\IKFK DVJRRE L OG

RNHUICRRY P OQ R Z KIFK DHEN RQGRXUFRQRO

0 RIHLQ RUP DARQRQUAN | RRWKDNARXGS 0 HARXUI R DUG GR\.QI WEIRP HOWLY LFOGHG XQGHMHV-RIRQ HO®GR 5 WN) CRRY \FW
| RN KHUHOQ $ @UMN | CRRLY DG XQRHIBQIY GARUBHG KHHOQWKRXG EHFRQIGHGLOHYDDONY |RZ D GRN.G) \WEAP HON DOGDOR
WHIRZ OUG GRNG WIAP HQVP DEHIQWY) RP . OUHH SUMWO DXOOLHGE WHFDMRDY WBMP HOVARQEGHE RUH HIFG\R KHIHQ
7 KHORMDOUAKXOVRUGHYHESP HOVOQIASDAGP D QRABHUHID HGRU HYHDL \KEWBQMD WOM HG WH P D CRADYHWHH SHRMG
FROHDXHFHAR RUH | HAWRQWHERP SIQ RURKUBXMQHMVRURSHDIRYY 5 HIGHY DUHFDARHE QRAR UHD \RRKHDO RQWHIRZ DG
GRQ) WAP FOVFRQEIGGIQWY) RP . ) RZ DG GRNGQ) WBRP HOMVGHINRQD D/R WHEMWH DUHP D3H 1 HER RAQMIGRU
DAXP HOQ REQIDNRQWR XSADM UYIVHRURDUL [Q) 1RZ DG GRN.G) \WEAP HOMKDAP D EHP DCHIURP WP HVRWP HE. RURQEFKOD R
WHERP SIQ Z KHKHUD/DUAKOR G LG RIP DIRY | XMUHHYHVRURKHE M H AF-BWDVUTXUGE @Z
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$ QLOYHXAR HQNQRXUWHRXUMW/ LQRYH/ UMV LFXA Q) WRHWKP P DU HSEHBZ ) RUDP RHFRP SBIMAVAXWIRQR \WHHUM I DRRLY VFH
3\WP $2 51\WN) RRY

5 V5 HIMGR 2 XU/ HOAIQ) $ FAIUEY
2XUB &/ P D EHIQM I LELHYAR CEVRUE FUHAWRKHYLQRXUGDD SR WMRIR
( YHORMKDAZHI DAYHD LP SCRAKH U DORABAM P DUNANERXGE KXUWWRXUBXMCHN
2 XUBDQSRUNRIR FROEIQVES (- FROAKANRQDQG GYHBSP HNBDQY DG FRP P HADCDGLQBMMOOBO) ZKIFKP D H SRHXAR
DEAMRDOFUHEWIMY DOGP D DEHYHD O HAWRXUBAKOVR  RSHDIRQY DG | L(DCALOCFRIGMR)
7 KH®DD/Z HP DNHWURXIK | HGH.DCBURI P VOUHG-SHIGHNRQWHI HGHIDO RYHIP HOAVFROMMONRQ DG \KSSRWR WHHSIRIUP V
DQGRORXUFRP SIOGFHZ W SIRIUP. UHTXLUP HOW
© HXHLQE-5-E-QATSSUINOY DG RAHUYDODMRQWAKQTXHVIQHYDDDMY DUGP R GOQAHUGE WHDCHABMDQG R0
HABMRZ GHG Z KIFK P D QRATFRXUDAD GAFUEHWHQHADOHR \WHDAHW
| ZHIDORHIHAYHD P EDIHFBEWAN RUBMQHW DQG ! LQOGADOFRAWROZ LAV [ HJ
2 XUBAQ \R\P DR P LG ] HGFRP P XQW EDHGEXMGHMAVP D LGFU-DHRUFBHEWIAN
1 RBURP L DAHVP D DGHIHD O HARXUBXMCHN UAXOVR RSHIDIRYY DG LODADOFRQEUR)
2 XUP RV HUYHMHLY A FOEDCDGG VHOMYHVR LOMMADAY FKDQHYIQHRGRP LF FROAURYY GHRUDWHGHRGRP LF CRIVW DQG
\BZ GRZ QVLQWHKRAQ) P DALY R Z KIFK FRXGDGHYHD P STAMRXUSUIR W OQGZ HP D EHUMNXUHG\R U EXUADHP RWSDIH
GIV/RUGEP QI\ BXA HYDIOQMBRWMY Z KIEK FRXGGKDP RUMMNXGW BXOVR RSHDNRQ/OG! ((DIROCFRIGURY
© HOUHV}EMPAAR HOYMURQP HBOUMY

5 MWV5 HIDWG\R2 XUYSMQHN , QXML 0 DUNHVDQG O DUNHV QMAWG DY
2 XUBMQHN DG WXOVR RSHIDIRQ/P D EHDGYHYHD DIHRMGE\ \WH I LDGADOP DNV [IVFDD P RHBY DG W XA SRIAHY
GHYHESP HQNVLP SR \WH I LCDQRLOOHYFHVIGEM \GHALLFDED DQGHRQRP LF FRAWRYY
: HPD QRAEHCEGIR P DQEQDWRY FRUHG-SRIVEDHRUDFFHWRM-UGZ FRIWXQAQ) \RXFH
© HI CFH\XEWEQUDORRP SHIMRQWDNRXS DGYHYHD O HRARXUIURZ W DG RURSHIDA) UAKOV
&RQKP HYP D GHA.GHRAR XVHEDQNY Z KIFK FRX@SP DALIDD CEHYHD 0 HAWRXUI LD DOFRQAMRQ DG UKV
SKOQJHVIQLQMINIDA FRXCB CEHYHD 0N HARXULGFRP HOQGFDK | B2 V
: HP D LPXURMAYLL DAHAYDOH/GRICH LFOXQQ) GHWR A LOLQAMWDM/DQGSUHED P HONGHDY

5 WAV5 HDMG\R 2 XU2 SHDARQ/
$ |DOUHDGRUBUHIFK R RURSHIDGY RUMARXUMIEVM VWP VRULG UDKKRMUM RAMWRHR RXUWLLEG SOV SURMGHY LGFOQQ) BHFDOH
R A BHUDMRY FRXG QMXSWRXUBMCHN BAXOQAVFRKUHRUP MOHR FRQLGHMIORUSURSUHEY (QRP DIR) GP DIHRU
UHBXBINRY LGPU-DHRXUFRAV DG FDAH®RWHY
© HICFHLQ RUP DINRQVHRXUMY UMWAKDVRXGS UK ONOWHAVRRXUHR FRALG-RIOQ RIP DNRQ CEHYHD O HRWRXUBXMGHVRU
UBXBINRY DG FUDMMLI QI LFDQABI DCDGG  LGDADCH SRXUH
2 XUBMCHVARDM\ LGFOGH/FRQMXHGIURZ W DG RXUI DA DOFRQEMRQ DG UAXOVR  RSHIDNRQFRXTS EHQHIDAYHD O HRAGLL
ZHIDORJIWRZ RJDORP DDIHRXUIWRZ \WHI HARYHD
: HPD EHOGHYHD DIHRMGE! UMWVDARADMGZ LW XMUHP HJHY DG DFTXMUWRYY LFXQAQ) H HHAWRQUMN Z KIFK FRXGS GMXSW
RAUBXMCHN DG AOMWNVKDUHKREHUYDOH
7KHFDW LY YDOHR JRREZ |QDQGRMHUQUILEGIDAHNVP D EHOGHYHD DI HRAG
2 XUUMN P DCDIHP HQNVUZP HZ RINP D GRABHH | HRRYHLOP LMD UNNY DG RUGRKHY
© HFRX@GEHOGHYHD O HRAMGL RAUGLIQ LP SBP HRBNRD RUXHR P RGHYLQRUBMHNLYI QF H3
) DOUHRNH-5 STFHZ LW \MAKQREILEDCRKOQ) HFRX@S DEHYHD O HAARXUBXMGHW DG FRP SHIMYHSRVMRQ DQGZ HP D H SHIHFH
RSHIMRIDOFKDIBQI HYZ KHOLP SBP HOMY G WRKGRBILHY
7KHLP SOP HQBNRQR Q¥ IHVR BAMCHVRIGE. SIRGANDIG\HYIFH/P D \KEWMRANV\R DEAWRIOUMN
2 XUBXMCHN FRXGS EHOGYHYHD O HRMGE \WHRSHIDIRDO XQRIRQVR \WKAK FRXQAM SO RYHUZ KLFK Z HKDYH@P MG RUGR FRQIRO
WD/BRVGHNY FRP SRHOVR RXULQ UDXWKFMUA
2 XUl LOCADCFROAWRQ ARG EHOGYHYHD DO HRMGLL Z HUHD RQP MBDAQ) LQRP DIRY
: HOHV}EMPAR GV GHWR HIR Y RP DWRQ/RUIUXGE. RXUFP SE HV FOHQV FRXQMSDMEY RURKHY
| Z HOWHAXTEGIVR DMIPAMMEIQ GYHBS DQGP RAYDMRXUKXP DQFCBMID RUBMGHN UAXWVR RSHIMRYY DG SRSV FRXGEH
DGYHYHD DI HRMG
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2 XULQMCDOFRQURY DG SURFHEXUA/P D 1 LORUBHALLURXP YHAG Z KLFK FRX@S KDYHDP DMUDCDGHYHH | HRARQRXUBXMGHN

I LODADOFRQAMRY DOGUAKXAVR RSHIDIRD

2 XUBMCHN QHB/DGI XMUHIURZ WP D BTXUHDEAWRIDCFCSMID Z KIFK P D RAEHDYDMEGIRUP D EHAOMYH

: HOWHRUP D BHFRP HIQRYHGIURP WP HWR\IP HLQ YOURXV RO VOQG M \WWRULG RUP DINRQ JDKHIQ) WXV LOYHANM DARQY
DGSURFHHEQIVE. JRYHIP HOBCDG\VHD BIXOAY DIHFHAKDAP D GOG\R CEHYHFRQHDHFH (FOGQ) H SHOHV/DGXAP DM
H SRXUA\KDNORAEHDAHIRGHG

: HP D QRAEHCEGIRJIHHDAMX | LALHMY CEGILGRP HWR I X@® WD HRXUGH HIBG\E DAV

&KDIHIHAR RN SRIMRQ/FRXG UAXOVO\ QCELAW

5 MWV5 HDWG\VRWHS HIXOWRU ( QVILRGP HOW

" HOBVKEMAAR H \WLYH U XONRQWDAFRXTS AP WRUAMFWRXUCRYMEY DOGGIDOBIXOMAY DGSRIR AOQHVFRXGDH HFW
WHEDONG) QB0 DOGWHHRGRP
| 2 VOQG U XOIRQYDEGHAMEQ) FROKP HUSUYTR DQG EBXVH DG VHRXUMNY FRXGBLQFU-DHRXUFRVDGG | OUHVR FRP SO FRXG
LP SCRARXUBXMQHW | LCDQALOCAROBMRY DG XD
| ZHIDOR P OQEQVA | LEHWFDSMID RXUI LCDGALOCARGBMRYD ANXAW DOGUAKXOVR RSHIDNRYY DvZ HOD/RUCEOV R P DQEIQ
UIXDRY FRP SIDGFH Z RXGEHDGYHYHD O HAAG
1 HZ UIXOWRV/DEQH. CESURTFKH/AR U XOMRQRUHD RUAHP HWB. \WH&:) 3% FRXTS DGYHYHD LP STRAKY
$Q LKHYZ W UASHRAR WHYOONIVFRP SIOFHZ MW WHYON6HRUR $ PAVDY/DP HIGHG DOGLWLP SBP HMY W XDIRYFRXT
UAXOVQMI QI LFDQAAYLCBHIDONA DG KDYHDP DAUDCOGYHYHH | HRARQ RXUBXMGHA/ DA\
© HOUHVVEMPAAR QP HIRVOZ VGMIGHEWR SURMRWRQKP HY LFOGQ) WH&S $ DOG| DUGLAQ) @Y V OJG| DOUHWR FRP SO Z LK
WHH@OY VARG 0GR P DAUDCEHION OO RMHNIGRIRYY
7KH) HEHID05 HHYHP D BIDLUHXVR FRP P IWDSMIDUHRXUAHVVR \KSSRIMHYON

5 M\WV5 HIWG R 2 XUBHRXUMEY
" 2 XUDHOVWRSD GYIGHIB/1VAP WG DUGZ HP D EHXQEGNRSD G YIGHIG/IQWHI XU
7KHWIEQ) YROP HYLQRXUFRP P RQWRNP D QRABURVGH OGN XOMANXAW | RULQYHKRY
) XUMUH FOSLMIOCHHG FRYXGB UK ONOQ\KDUHKREHUG OMRQDOGP D DGYHYHD O HAAKHP DNAABUFHR RAUMAPXUANY
+ ROHYR RAUGEEWEHW DG G-BRIMIY KDY KDYHVHIRUUWKWARWRHR RXUFRP P RQVKDUHRTHY
2 XUIRHQQ) GRAXP HONVDOGAHUIQSIRMMRY/R 9 LWIQDAY. FRXTSKDYHDQDQMEN-RYHUH | HRW
2 XUWRENSUFHP DL EHYRDMW  Z KLFK FRXS MOV GRAHVVR RXULQAMIRLY DG @A DARQ DI CIQNKY

* HQHDCB W) CRRY/
) DOUHR P DQEQRXUBEXBIROP D P DALIDD CEHYHD O HARXUSHIRP OgFH
SKOQHVIQIFFRXQNY WHIEDLB/FRXGS P SSRAABBRWGHIQQIV
: HOUHV}EMAVWR UM DARALDMG Z LW FOP DAMAKDQ) HDQG RMHLIZ HDMHUDGG (DMUDCANDAMLP SCRV
* HOUH\}EMAMR HOYURGP HQBID VRADODG.J RYHCDGFHUMNWARDNARX TS DGYHYHD O HAARXUU-EXBINRD WHWIEQ) SUFHR RXU
FRP P RQWWRAN DG RURKUBXMGHW RSHIDIRYY DOGHIQQIV
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3$57,
,7(0  %B6,1(66
*(1(5%/
2 YHMHZ

$ VEQIF 8 QROVINKOL& R SRUDIRQLY DI LGADKRMQ) FRP SI) DUGEDNKREQ) FRP SI). RUDQ] HEXQGHMWH@Z VR \WH

&RP PR HIONR 9 WIQDOGUIMMIMGXEEHMHY &3 HOUHKHIGHXOWAMHGLOS LAKP RQG 9 LWILQDDGSRIGHDZ IGHUDIHR

| LA DO YLFHY DG SURSENR FRP P HIADODG WABICROHOMKURKIK RXUZ KRD RZ GHG\KEMADY EDON $ VBQIF 8 QROYON D) HEHID
5 HHYHP HP BHUEDON KOG XQEHUWH@Y VR WHERP P RZ HIGKR 9 LLILQD

7 KHYOQN LV KHIGDXOWLHGLOS LFKP RG 9 LLILQD DG RSHIDAYBIDGRKHY/DG$ 70 VEFDMGLQ9LIQD 0 DY @G : DKQWQ' & DG
1 RW &DURICD , QDEAURY RXUGRQ EDON | LQDGADOHYLFHYDH LADAYLGFOGHS VIQIF 8 QRQ( TASP HQW IQDIFH , @ Z KIEK SIRIGH
HIXLSP HOVLQGAQY $8 %, QYW HON , (F Z KIFK SURVLGHVLQYRAR HOWHLYLFHY OGS VQIF 8 QRO&EMID DNV, Z KIEK
SURVIGH/FLSAICP DHNHYIFHY

$W HHP BV ZHKDG HOROIQDWHV HARQLQ/ +), HORIQG-BRIW DG BAROLOWRANKRTGHIA
HIXAW

5 HHQW HYHBSP HOW

$FDAMMRQR 6003 6SUQ) VDRSS ,(F

2Q$ SUO Z HFRP SBIMGRXUP HIHZ LM 6003 6SUQ) WHEDONKRTMQ) FRP SO0 |RUBOQE. 6SUQ) YON DUGZ HVKFFHM XD
FRP SBIMG\WHIQM IDIROR 6008 6SUK) BUDGRKHYDQGRSHDIR)V/RQ2 FREHU © LMWHOFDOMMROR 6008 6SUQ) ZH
TGP RMWOD  BUDGRKHVIQO LLILQD 0 DY @G D0G: DKIQIWY ' &  HKDGAQ) RAUSIAHIHIQL RWHO LLILQDDGO DY @G
&5( | RDQ6BD®

2Q-XH Z HFRP SBIMG\WH\DBIR SHURPLQY &5 ( GUQVIFTXUGIQWHEDE 6SUQ) CFDAMMRQZ LW DOXCBAGSUGRSID
EFHR  EOR) ZKEKZHP ONGWRIDUYDDHDN  BQRQDGROMI LHGDVKHIS | RAOBID/R \KHS SUO CFDAVMRQ M
7KH&S ( GOQVOBIMBQRNRQIHHDAGD P LARQSUHY JOQ QHAR WIQLAMRQH SHOAY | RARH\ HIUHIG-G 8 QEHMHWMP V
R \WHETQ SXUAKDH DI UHP HAZ HVRTB\RHERO0V Z LNRXWHFRXUH DG WABLGHG PP HUI DALQ) VAYIAQ) UASRQUIELONY

) RZ DUG6DBISIUHHP HQV

2 Q2 RREHU LQFRQQHARQZ LW \WHH HPANROR WHEDQG 6SUQI P HJIHUDIUHP HAZ HHOAUGLQR DOLQANO RZ DUG\DB!
DIUHP HQZ WO RJDQAMIOBY &R // & \KH3) RZ DG3XUAKDH) UKD \RDQDIJBIDMR \KIUWA/R RXUFRP P RQWREN
2 Q2 RREHU Z HSUR-GWHSYXETE RIHIQ) R \KDWWR RXUFRP P RQWRAN LQFRQQHAIRQZ LW \KAK | RZ DUG\OBI DI UHH-P HONDQG

HOMIHGLQR DOXQEHZ UMY DIUHP HMZ W0 RUDQEEOB &R/ / & DVUBBHREBYHI RANHXQGHZ UMY QP HS\WHHO WH) RZ 06

SXUKDHUDQG0 RIDQGMIOB &R / / & DVIRZ OGVHIBU \WH?) RZ DGEHDY A \R\KHU-ILMMIHG SXEQF R | HIQ) DOG\OBIR
\KOUWA/R RXUFRP P RQWRAN DADSXECF R 1HIQ) SUFHR SHNKOUH EH RUHXQEHZ UMY GVFRXQVDOQGFRP P MR 7KH

XQEHZ WMYZ HHIUQAGD @ ROWRQR SXURKDHXS \R D DEAUMRI0 \KIW/R RXUFRP P RQWRAN 2 Q2 RREHJ

WHXQEHZ UMY H HAVHGLQ! XOKHURSINRQR SXURKDHWKHDEZAMRID \KOUA/R RXUFRP P RQWRAN SXUXCQAR \WH

XQEHZ UMY DIUHP HONDQG LOFRQGHRARQWHIZ W Z HHOMHGLQR D DEAUMRD0 RZ DG \OBIDIUHP HZ W \KH) RZ DG 3XUKDH

UHDMY \R \KOUA/R RXUFRP P RQWRAN. ROWLP VAXEWEQIID P LABR\WRVHFRQEICHS LOWHLQWIO R Z DG\OBID) UHHP HW

\IKFK DEAWRIO RZ DUG\OBIDI UHH-P HOARIHKHUZ W WHLQWIO R Z DUG\OBID) UHHP HOAMKH® ) RZ DUG60B1$ JUHP HON
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2Q$ SUO Z HSK MFOD \MWBGLO! X@KH) RZ DG606I$ JUHP HOVE, GHIVHIQ \KDUWVR RXUFRP P RQWRAN VR \KH
) RZ DG3XADH: HUFHYHE QVSRFHHGY I URP \KFK \DBIR \KDUW/R RXUFRP P RQWRAN DG X@BK\ IFDOWNBP HYWR \KH) RZ DG
600BI$ JUHP HONV EHRWHH SHOAY R CSSH LP DMD P LORY

+ IR

7KH&RP SO0 Z DVRUWILCDI LFRERDAGXQGHUWHOY VR WHERP P RZ HIBHR 9 LLILQDIQ DQGZ HARP SBIMGRXUEDIN KRGQ)
FRP S |RIP DIRQLQ-X® LQFRQQHANRQZ L WHP HIHUR 1 RWHO1 HAN YOO & RSRDIRDZ W DG LORS QRQ
YDFRS ,F WIRP 8 QROYDNKIERSRIDIRY Z KIFK Z DVUHTIP H3$ BN 8 QROYDNKDI&R SRIDIROLQ

SQROVDIN  7UANERP SIQ DSUHEHHIRUR $ \BIQIF 8 QROUOON Z DVIRP H3LQ DOGAHIBQRM-UR \WHFRP P XQUW EDONAKDA
Z HHOFTXUHS DQGXAP DMY P HIHGWRIRP Z KDAVQRZ $ \BIQIF 8 QROVDNZ HHIP RQY \WHRTHINQO LLILQDDAKHUWP HWH Z HH
CFTAUG

© HKDYHDKIMRY R JURZ LQJ \WURXIK BRI RUIDQE JURZ \K DQG\WDMILE CFTXMMRQY SOMFXDLD Z W RXUILYHP RIBFHATFTXMMRO
B\WM2 (H&RSRDIRQLQ D HANYOQNKIWY ,F 1Q  $FAHWIDMRDRRSADIROQ  $ P HIFD1 DIRDOQ 0%
60 6SUQILQ 2 ZKIFK DERZ HSXVAR P HIQQII X@ LQFU-DHRXUDWANI] H HIKDFHRXUWDBIDOGH SDOGRXUIRREUQAO LLILQD
0 VOG: DKQWY' & DQG1RW&EDRID

7 KHBE®IEHBZ IQAFDM/\WH\ HIUHIFK R RAUSUHGHRHWRURRP P XQW EDQNVZ DVIRP HG OFTXUWHGE. XV DGP HIHGLQRZ KDWQRZ
$\@OIF 8 QROYON

) RP H $ FTXILHG 0 HIH
8QRQUIN 7UXW&RP SIQ QD
1 RWHO1 HIN6\BMYON
. Q) * HRIHE\BMYON
5 CESCKOQRN 1 DMRDO/ON
* XOUDQW YON
3REHIWYON  7UWERP ST
%D &RP P XQW YN GHRYREDN
) LUWD DINHADN ) 6%
6\MIDL2 CHYON
; HWYOWN
$ FRHW/1 DIRDOVON
$ P HIFDR1 DNRIO/ON DQG 7 AWERP SR
6003 6SUQ) YON

3 UCASDOB LRGXAVDQG 6HIMAY

* HOUHDI X@VHYIEHEDQN R 1 HIQ) FRQMP HY DG BXMGHWAYDZ IGHUIHR EDNG) DG UHDMG | L(DIACOHYAHY (FOGQ) AHANG)
\DAQIV FHWIFDAVR G-BRIWOGGRNHUG- SRR VHYLIFHY D/Z HOD/GOQVIRUES ( FRP P HADDLQGAMMOD UMGHQNICP RMDIH D0G
FROMP HUSXUERAY : HOBRR | HUZ HIGK P DD HP HOADQGWKWYHLYLFHR LA YLGOY DOG FRSRUDIRYY DVZ HODAMDXY P DEIHP HW
DQGFOSMICP DNHAHYLFHY , QOGEAWRY WURKIK RXUZ KRT RZ GHG\KEMADUHY Z HR | HJHMXSP HOWIGDAQ) VHYLRHY DGLOKUIGRH
SIRGAMKMIRXIK DQDIUH-P HZ W %4-DUKY , QKXUIDRH/ / & DOUHIQXIFHDIHR RZ QHGE FRP P XQW EDQNVEFURWO LLILQDDOG

P DQIHGE! WHO LLILQDYOINAYS WRADIRQ 2 XUPXMRP HYKDYHIFFHAMAR RAUSUIRGEN DG VHYLEHVIQ SHIRQ YIDRXUI X@VAYLFH
EUDGFKHY/DQG$ 70 V DG YLD WURXIK RXUP RELGDQG LQMCHAEION.GQY VHYIFHY © - HWWEYHVR SURVLGHD LI HHMNDAG FXWRP HJ

H SHUHFHWDAY DAKHQINFDED KXP DQDGAIMIO RZ DG

/ HAQ) $ PYWY 2 XUGDQSRWRIR FROMVSUP DUO R &5 ( FRP P HIADO LQBAWNEO UAMG-INDCP RVIDIH DG FRQXP HUBDYY $
VYEMBQMDCERIROR  RAUBGD SRWRIR LY WHSUHHIMG B FRP P HIADCDOG UM G-QIDOUHIOHWBM G LFOAQ) CFDXAMWRQDG
GHYHBSP HNBDRY DG WM GHINDOFRQUKRIRQ GO/ 7 KHEHEAOW R RAUERIRZ HY AR KRIRUWH UG FRQAEFV LY G-BHIGHNRQWHUHDO
HWEM P DNHADQG JHHIDCHARCRP LF FRAWRQVLQWRHP DUNHNV D/Z HODVRKHUI CRRLY 7 KHP DNRUMY R RXU&:S (- DG LQGAMMBOB00Y DUH
P DEHWREXMRP HY1Q9 WJIQD 0 V@G : DKIQWY ' & 1 RW&DRID DIG6RAN &DRID
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0 RUDIJHYOONQ) 2 XUP RISDHXQWS VBQINF 8 QGRQ+ RP H/ RO/ RUIICDAM/WHP DVUMW R RXUBMGHRNICP RSO HEDQAR ERURZ HY
Z WMOQRXUBLDGK | RREUQMDLIHD Z WK \KHLQMAR \HDKAK GOQV/LQRWHVHFRQEY P RMDIHP DNV

( TXLSP HQW LQDQFH : HSURYLGHHTXLSP HOWLQDGAQ) \RFRP P HIADCDQGFRSRIDM PP HY (DIRY LGH SUP DUO \MURKIK $ VEBQIF
8 QRQ( TXSP HQY IDIFH , & DZ KR® RZ GGMEMADY R WHYON $ VIQIF 8 QRQ( TXLSP HYY LDGRAHSURMGHYILQDGAQY |RUDZ LaH
DUD R HIXLSP HYWSH/ LGFOGQ) P DUGH WERRLY WRGLY EXVHY FROMKRINRD P 04 CRMUQ) DQGP HAFD

: HDGN 0 DCRIHP HOW7 UKWADQG, QXWDQRH : HRIHUDZ LGHYDUHIVR | LQDCADOSMQRQY Z HIK P DQDIHP HADQGWKWYHLYLFHAR

| AYIGOY DUGFRSRDIRYY Z KIFK DEFZ VXV\R BIFK GZ. PMRP HYDGH SD0GSURGAER | HUIQIVAR RXUH MY GOQOUGG-ERIW
PP HY : HR 1 HUILCDADCSOORQ) WWADGGLQYHIR HWP DI HP HOAMOQG UANSP HASDQRQ) VHYIFHAKURIK RAUMP R

H SHIHFHG! LDCADCDEYRY 7 KURKIKS BRI 8 QRQ) LADGADDERQKABON / / & Z HRIHJERNHIIHVHYLIFHYDQGH HRXAMVHRXUMEY
WEQLRIRQAKURXIK 5 D P RG- [P W) LQDADCBHYIFY |, (F  DLQE-SHIGHNER\HUG-DBU , QOBAWRY Z HRIHUZ HIBK P DQIHP HW
VHLYLFHARURXI K RXUBHI MG LQG-BHIG-QAIGYNRY 66%: HIGMO DDIHP HQWQF 5 HP EHYBHIGBIRD- CFNRD OJG:  HWY LQOGADD
BHYEH ,GF

2 XULQXUIGFH D LODM 8 QRQ, QXUIGFH* URYS / / & LVDZ KR RZ GHG\KEMADY R \WHYOON \WDARSHIDAW XQGE-UDQDIUHHP HZ LW
%HIUQ) , QXIDIFH/ / & DOUHIOXDFHDIHRA RZGHSE ARP P XQW EDONVIRRWO (LIIQDDOGP DIIHGE WHO LWILQDYONHY
$ WRADIRY 8 QRY, QKUDFH* URXS JHIH.DM/UYHXHWWURIK \HVOBIR YOURXVIQXUIFHSIRSEMKURKIK Y40 , QXUIGRH/ / &
L(FOGQ) (Y WP FOMHIQAUDFHOGE BMQHWRZ GHUSRIFLHY

" FBRMVB LRGXKRWVDQG 7UHDXU 0 DQDIHP HWBHMEAHY 2 XUSUP DY VRXUFHR I XQAVI RURXUGBIAQ) DG QYRR HOAIRMMWAY DIHRXU
G-BERIVBIRGAW @ HSURYLGHERWK FRP P HIADCDG FRQAP HUPXMRP HYDAYHYHDUD R G-BRIVBUIRGERW LFXAQ) AKHINQ) CHFRXQWV
\DVMQVOARRXQWV DG FHWIFDMVR G-BRUWEP R RKHY 2 XUG-BRUWDUHSUP DU® P DEHWR PXMRP HYEDHGLQ9 WILAQD 0 DY @G

. DKIQWQ' & D51 RW&DRID

, QOEAWRY Z HRIHURXUPXAEP HYDYDUHAV R WHDKY P D HP HOWHYLFRAKDABURYLGHFDK P DI HP HM UXG SIRMAIRY ITXLGW
DQGSD P HINROMRYY Z KIFK SUP DUKD LGFOGHDARP DMGFBOUQ) KRAH 3$ &+ SO P HQNV GRP HVIF DOGLOQM (DR [/ FKHAN
DAOGRHVHYLRHY DOGFUHEWDLG/ \WURXI K DQDUDG) HP HVZ W ( @Q) LDGRDCBHYIFHY 7 WD P DQIHP HWHYLFH/JHHIDMI HH
EDHGUAYHXH GH-SHRFOHQAHDMRQKLSV DG VKSSRWWRXUFRUH G-BRUWUDCRKIVH

&DSMIOD DINAVGHMAHY : HR I HURXUFRP P HIADCDGG LN DCRTHOAD YOUHY R FOSMIOP DNHANVHYIFVAKDABURYLGHUMN

P DQIHP HQM LAY DG EDDGRH\KHANROMRYY Z KLFK SUP DO LFXGHIQMIMDAMUM P DI HP HYSURGEWNKFK D/AZ CBVDG
RMHUGHYDRYHLOXKP HOV GO\ QR FDINRQ QG DB HP HWHYLFHY DG RMIQH FKDQIHVHYIEHY & CEAMBCP DUNANAYIFHY/JHHIDM
LGFRP H\KURXIK | HAV/DQG PP HUUHIAG\SU-IG/ D0G DHWSLFDD SIRVLGGLQFRQGHRIROZ L GREQ)

6(*0(176

: HRSHDMWMURXIK \iT R U SRMIEGIRSHIDNY \FIP HOV © KRBADBIYONGQ) DQG&ROKP HIONG) Z W FRUISRIDMVKSSRWXQRIRYY \KFK
D/FRERDMWDKY | XGAURQ/DOGRAHY LFOGGIQ&RSRDM2 WHJ

2XU; KROMIBIYOONGQ) VHIP HYBURVG/ GO GDIQ) G-BRIVHYLFHY WK P ORI HP HOADQG FBAICP DUNANHYLEHAR RXU

Z KRBMIBIPAMRP HYWURIKRAV LLILQD 0 DY OGG : DKQWY ' & 1 RIW&DRID DOGERAN&DUIRID 7 KHHPXWEP HYLGFOGHES (
DQGFRP P HIADCDQGLGBMMDCRXWRP HY 7 KVAHIP HADOR LGFOGH/RXUHTXLSP HQNICDFH\KEMADY  Z KIFK KDVQDARY LGHH SRUKUH
2 XUZ HIN P DI HP HWBMCHWDBR UMGVIQWH:  KRBVIBIYON.GQ) \HIP HQAZ KUK SURYLGH/DZ LGHYDUHWV R | L((DQROCEDRQ)

Z HIGW P D) HP HOADGG WKWAHYLFHAR LAV GO DG FR SRUIDIRYY

2 XU&RQIP HI/ONGQ) VHIP HOABURYLGHY GO0 DG G-SRIVWHYLFHY DG UARICEURNHUDI HVHLYLFHAR FRQMP HYDQG\P DOEXMHAY
WURIKRA® LLILQD 0 DV @QG : DKQWWY ' & D51 RW&DRICD &RKP HIVOINGQ) LGFOGHRXUKRP HEDRAYMRQDGRU
LN HOAP DCDIHP HADQGOEYRY VHYLEHVEXMQHRAY
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(;3%16,21%1" 675%$7(*,&$&48,6,7,216%1' ,19(670 (176

: HKDYHH SDQEHGRXUP DUNHADUD DQGLRDHG RXUP DUNHAKDHWMURKIK DARP ELCDIROR RJDQF JURZ W [QMIDOIURZ W DQGGHQRYR
H SOQMRQ DQG\DAMILE P HIHYDQGLFTXAMMWRYY 7R G RXUMAMDAD LF CFTXMURQYKDYHLQFOXGHG Z KRBIEDON CFTXMMRYY BUDFK DG
G-ERINFTXMURY/ SXUKDHVR H MY BUDGRHY/IURP RMHUEDGNY DG UMM G LM HOADGMRY 1PV 2 XUP HIHUDG
CFTXAMMRQVADAD\ KDVI REXHG ROLQWMMNRQ/AKDATLHD\IRG) FXGMUDC! MDQGWDAIUH FRQUMMZ LK RXUSKLRRSA R \RXQEHW
SIRMEQY DGIJRZ\K ,Q Z HOQRX@HGDVADADLF H STQURQLOR 1 R & DRICD\KDAZ LOUAKONOWR Q. EUDGFKHYRYHAKH
QH WRUHH\ HOY | RPAQ) LQWIED ROWHS DBLIK DQG: LB LQWRQDWDY Z WK SOOAR RSHRKLIK® YIMEGIGFDIRQABLI HCY) DARERRYH
\KEP DMVARPEIGHGZ W SOIQQHES 8 %EUDQG-G$70 VDMLIK W LF UARKGLY DVZ HODYH SDQGHGARP P HIADDZ HIGK DQGP RMDIH
WEP VAKRURXI KRXAARHUH RO

: HP D' FRQIMXH R DA/ | XMUHVIDAD LF RSSRINQWAY EDHG RQP DUINHADQG REHUFRQEMRY/ DESOLQ) DQXP BHUR RIMUD L(FXQQ)
\WDQVRNRQ\KDN

HKOGHRXUI RRBUQANITRZ LY | RUFRWDNQIVOQGHRERP VR VOB RUDIRZ XVARH SOGLOR FRQMXRXVP DN RAKDV
RKHZ MHP D EHRDM LFDED FRP SHIY  \XAK D/MBQLRNRQAKDAAYHMI RXUBHYHHWHEP V- RUDGS DAERRYHEXMCHK
@ SIRSEW VHYLFH/RAMKQRBILFCCFOSCE Y

P HANRXUI LCDQALOCFUMID DQG
DUHFRQUMAVZ LW RXUUMN CESHIYM

7 KRHWBQUANRQYP D LGRXGHZ KRBYEDON DG CGRQ EDON P HIHYDQG CFIXAMMRQY P LGRIMY LOYHWR HONV RODAD LE SONGHUHTXWY

LOYHR HQV

+80 $1 &$3,7$/ 5(6285&( 6

. HFRQMXRAO VHHN R EDDIAHRXURRP P WY HOMMR RXUNH WENHRCGHY RAUMEP P DY PXMEP HY \KDUHRTHY WHIXO®RY DG
FRP P XQWH 7R OAFRP SOK WL [WA/RXADOKDAZ HFRQMMXHWRIGHW - DMIPADQG LHBQMBOWZ. KR G-MUHWR HURK WHQYH/R \WH

SHRSBIDGARP P XQWA/\KDAZ HVHYH 7R | CHQEBM\BBONDAEERNRQ DOG UAMNRD Z HWMYH\R FUHDIM DQLGFOMYH VO H DG KHISK
Z RINSORH WDABURYLGHY RSSRIMQMAY | RURXURP P DMARJIURZ. DG GHYHERS LOWHUFDUHY WWSSRWGE WARQ FRP SHODIRQ EHH W
KHDOK DG Z HDDHSURIWP V

( P SB HH3 R LG

$VR' HAHPEU ZHKOG | XOMP HHIXLYDBOAP SR HY/ Z KRZ HUHHAR DV WP P DMV DOGWHDYHIIHWOXHR RXU
WPPDMWZD/ \HLY 1 RHR RXUWP P DM/DHUBHHIMGE, DXQRQRUFRYHHEXQEHIDFRIAWHEDIDGQ) DIHP HQW

2 XU:  RUNS@FHE XOXLH

© HVHNVR EHUFRIQ] HEDAKHSUP LHUO LG $ VEIQIF %N+ DKLIK SHIRIP LI FRP SI) \WDWP DNVEDQNGY) HDX B\ SIRNGAQ)

FRP SHMYHEDQN.Q) \ROMRQY DKLIK® QLI HIHQMDMG PR HUDGG\MP P DMH SHIHIFHDGDJ WDSOFHWRZ RIN 2 XURPXGMUHLY GHIGHS
Bl RUSXSRHR HUFK WH@YHVR \KHSHRSG{DQG\WHFRP P XQUEVZ HVHYH

2 XUFRUA YDOHY I XU GHRXUCPIRQAR | XURHALY SXUBRWH VHLYHD/ARHI RXQEDIRQI RUKRZ. Z HEHKDYH DG RSH.DMDYCQRUIDQ] DARQDG
Z L@ OHFHRXU XXUHVKFFHW 2 XUFRUH YOOV LGFOGHEHQ)
&DUQ) : RINQI \RIHKHARZ DUGFRP P RQJRDY CRIY Z W NQEHW UASHRADE DI HXGHFRFHDI RURKHY
&RXDIHRXV 6SHINGQ RSHID KRGS DGR RXURKDIBIIHYDQGP IMENHY/ DY RSSRUMQNAAR GO ONG JURZ
&RPP WG ' UYHDWR KHS RXUFTHOV \MP P DM/DQG&RP SO0 \KFRHHG GRQ) Z KD/ ULI KWDQG CFFRXQIEEG RURXUCRMRY/

: HDHARP P WGV PXGRYDIY DOLCFOMYHDQGZ HPRP 1Q) Z RINSORHZ KHIHWWMIP P D DG PARP HUSHYSHRRYHY DUH YDOHSG DG
WSAKM : HHNWRIRWMDEXAOMUHR JINQ) HEANWWWHARP P XQWAYZ KHHRXUPXMRP HY@QYH Z RIN DG
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SO &KOWEGIGRDIRY/ \P DOEMAHANVGLEQ) YROQMIMN  \WCRKLQ) | LQDADODMIR DG SURP R VHYIFHZ WLQRXURRP P XQWHY
DHWRP HR WHZ D VZ HILYHELRN

&RP SHRDWRQ DQG %4H-CH IW

2 XUFRP SHODIRQSURIUIP VDG GHE\R DMERMMABLQ DIGP RIVDMKLIK SHURWP LQ) \BBOAIGG SIRVCGHP DN GHGSD. SIRIUPV
LOVKSSRIWR RAUBXMCHVARDAILEY 2 XUFRP SHODNRQSURIUIP VOHW-G\R ERK LA YIGODG FRSRIDMSHIRP DY , QDEAWR) Z H
XHWHVHYIFH/R FRP SHODIMRQFRQMEIIONVR DGYVHXYRQFRP SHDIRQ SUIRWAHY DGR W XOUD EHIFKP DN RXUFRP SHODINRQDG
EHHIWSIRIUP VDI DQWRXUSHHY 2 XUFRP SHUDINRQ SRIFLHY DQG SURFHGXUY DUH GALI QHGE R HOUKUH SURSHLU RYH.(DQRH DG CFR-BVIE®H
GYHYR UMN

* HEHIHYHWWDARXUMP P DMV DUHEHIMEGIVR GHDYHUD JU-DNBAEP HUH SHIHFHU WH | HHOKHDGK. DOGVHRXUH 2 XUBHH IWSURIUP V
DHGMIQHGDRXGGI LYHSIAYR Z HIBHQ) + KHIGK \RADOFRP P XQW | L((DADCDQG DM 7 KAHSIAY IXGHKRZ. Z HVKSSRW

WP P DAVIQ@YIQY KHIGM EDDRHG DQGI XL @YH/+ SHYREDD DG SUR HMRDM + DOGVHYHDYDI WP HZ RINIRAKCELQ) DG
GHAQ Q¥ EHHIVWBRIUPY : HRIHUDYIUHVR BHH WSURIUP VAKDNVG] \RP HAAHQHHG/R WP P DAV D/Z HWYHI RUD

QI HHMDME DG SHYRDT HGH SHUHIFHDGG\R GHIYHUZ KDAVP RIWP SRUSQAR\MP P DAVKURXI KRXAMH YOURXVMEH/R \HUGYH/
DOGFHY LFOGAQ) [P RY RKHY KHISNFOUH DG LQAUDFHEHH W YDURXYSOIGWP HRI SIRIUP V LGFOMYHR SOUHQEDBOYHI RUERK
BLW DG QRO B STBHON | HYMINY DQG DERSWR DALIRH EHIDYHP HQWXSSRWWDP HQEOKHIGN \XSSRVWBIRILIP D N 3@QWDW
IFOGY/D&RP ) P DK P DRKLQ) JUVERDINRY DOGWMRQH SHQHUHP EXUHP HOW

7DBRW HYHBSP HOADQG 7 LDIQQ)

* HEHIHYHRXUKXP DQFCBABOLY RXUP RIWNE SRVIQADXHNDGGZ HOMFRP P WWHGAR LOYHANY LOWWHJURZ \K DG GYHBSP HOMR RXU
WP P DAV :  HKDYHDSHIRIP DFHGHYHESP HYBURIUP \WDAHIFRXUD H/ARCP P DMGHYHBSP HOMURXIK LQ RIP OCP HQRUQ) DOGRIRQY)
FRQMHYDIRQYZ LW WWHIUVKSHYIRIAR VHHN VR DD QRUBXMCHN REVIRRYHY Z LW RAEP P DM SHYREDOGYHERSP GG O
DALDIRY/ 2 XUSHJRP DFHGHYHERSP HYSURIUP LVYHY LP SRABAR GHIVHIQ) EXMQHV UAXOVDGKHSVI QI WDMIDDI QP HOW

EHE HHWDALE J RO DG LQAYIGODI ROY

: HOOR FRIGANIQDQQCONBOAMYEY. SURFHNGALIQHG\R HYDODMERK \WHSHIRP DFHOGG SRMMICR RXAUP P DMV 7KLY SURFHV
KHSVWRIGON KUK SHIRP LQ) WEP P DM WFRIQ] HHP HILQ) KLIK SRMMIOBBOMVIGEKLIKDI KADSDY/Z KHHDEAWRDOGYHESP HOW
PD EHGHEG 7KH\BBQABYLZ. SURFHWOOR VHLYH/DY/DI RQEDNRQI RAKFFHMRQSDRQ) KHSIQ) WHERP SO P DQEIQDVRY
BDGYIKLS SISHICHDQGP LW DMUMY DARADAMS Z W FUMFDCURBH YOFOGHEY

© HOOR SIRYLGHWRIQQ) RSSRWMQMA/R | RIMAP P DMJURZ W D5 GHYHESP HQMHKDGFHWEP P DMWNGRHNV DG SU-SUH\RIP P DMAR
EHVXFFHW XAQWHUURBY ) RUH TP S Z HRHHASHALLE \BIHMGWIQQ) \RDOQHE. KW DVZ HODYSUR HMREOGYHESP HOMURE!
EDHG DQGUIX@RY FRP SIDFHWIQQ) $ @MP P DMKDYHIFFHAMRWIQEQ) RSSRIMAWANKURXIK DO P DRIHP HYW P
DGRUGDAQ H SHUHFHSDMRP OJ5Z HR 1 HMIQQ) WURKIK P XEISGIP RO : HHP SKDM] HKFFHMRQSOQQRQ) DG SRIGH

H HOAYHGYHBSP HOAMDAYHY/GALI GHGVR FXGWDAMWHFOSCEONAVR RAUMAIRUGHOEBOA2 XUGDGHIKLS GYHBSP HOW | RWOH
GMIGGWRIRW\ DURBXWMIBQMEISHICH DEBRZ. | RUFRQMDRXVIURZ W DQGVKSSRYA | HRARYHGDGIKLS WIQUMR)/

&203(7,7,21

7 KHI LOCADOHYIFHY/ QBN UHP DQVKLIK® FRP SHIMYHDQGLY FROMIQ® YRV : HH SHIHFHWWRY) FRP SHMRQLIQDUDSFVR
RAUBXMCHN , QRXUP DINHADBDY Z HFRP SHMZ 1\ @1 HDIRDOD0G U LRD0 LOCADO.QUPANRYY FUEWQRY/ RM-ULGE-SHIE-OV
FRP P XQW EDC\V DV/Z HODVARQKP HJI LDRHFRP SOQHY P RMDIHARP SIQHY GURSUIRGANRQR | LFH/ P XWMO0 X3/ @ HIQMUDFH
FRP SOQHVDQG | LQMAK FRP SOQHY & RP SHIMIRQ| RUG-BRVIW DG GOQVLY O HRMGE. YOURXVI CRRWLGFOGQ) Z WWRAEP MIMRQ LMY
(DM/R | HIG \WHQP BHUDIGGFDIROR EURHVOGWSHR SIRGENVR T HIHG QIMIDFCSTEONY DOGWHU-SXBIROR WHLOMMANRD
SUEWQRNIGRIDIQI® KOYHEHHQDIRZ H3\R H SOQGWHUP HP BHIKLS GHIQURQY DQGEHDAHWH HQW DI DYRUEGIE IV \KH
PD EHIEG\RR | HUP RUHDMERAYHEDQDGG-BRIVBUAQ) 2 XUQRQ EDON O LADAVDBR RSHDMLQKLIK® FRP SHMYHHYLURGP HOV

, QOEAWRY QRQ EDN FRP SHVRLY DHLGFUDIQIO R 1 HIQ) SURSENVDIGVHYFH\KDMDAURDM Z HHRID RIHGE EDQW 0 M) R
WHHQRQ EDON FRP SHIVRLY DUHQRABEMPAR WH\CP HH WOLLYH! HEHDOU- XOWROAKDAI RYHQEDN
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KRTQ) FRP SDQHV DG HEHID LQKUBGEDQN ZKIFKP D D07 WHP \RRITHJU-DMIGREQ) TP LWOGE AHYBIQ SURGEN DG HYLFH KDY
ZHERQRBIRNGH

: HEHIHYHRXUFRP P XQW | RRAHGEDNGY | UIP HZ RINDQGSKIARRSK. SURYIGHYXVZ 1\ DFRP SHIMYH CEYDQIIH SOMEXOL® Z W BIDG
R O HIDIRDOD0G U RO QUNMMIRYY DIRZ LQ) XVAR FRP SHMH I HAYHD $ GAURDM RUDMQIRQ\R LFRISR DI GILMID
WRKGRBI\ KDVP DEHIVBERME® RUXVAR SURVIGHRXUPXRP HY/Z W HPRARQE P RELG! DG LQMOHAEDHG | LAOGADDROMRYY \KFK D/
RUIHG-SRIMIFFRX QDG HPRMRQF SO P HYBURAHMQ) 2 XUG-BRIVWP DHNKDUHIQO IWIQDZ DY R \RBCEDONG-SRIWDVR
-XH EDHGRY) ' ,& G-BRUWEDE DGZ HZ HHWH LI HWAS-I LRDCEDON KHIGDOWM GO LLILQDDAKDAP H 2 XUG-SRIW

P DMHNVKDMHIQO DV @GZDY R \RBCEDQNGBRIWDVR -XQH EDFGRY) ' ,& G-BRIVEDE FRQUEXIY \RP DNHXV\KH
OUIHANGILRDOEDON KHIGHOWUGLOWHGZ HUP LG $ \BQIF DAKDMP H

(82120 <

7 KHHRERP LVIQRXUP DNANDDY DUHAYHYH DG LFOGHEFIODG | HEHDOIRYHP HWP LY DIWFXOMUH DOGP DM DRMUQ) YDFHG
ROGDIURP WHI LLILQD( P SR P HV&RP P MMRQDIGWHYXUDX R / CERUGVBMYANAY \KHI REBZ L) \BEGI SUMHVKH\F-DRDD DEWMAG
XQHP SR P QDA | RAKHUASHRRYHWEM RUGMUPWFRP SDBG\R\WHCDIRDODMD/R * HA-P BHU

91LIIQD

1 RW&DRID
0 DY @G

. DKQWQ' &
1 DARDOLDM

$ VQRAGLOWH\EEGICERYH WHVFDRIED DIWVMGXQHP SE P HQADM/LQO LLILQD 1 RW&DURICD DGO DY GG DHEHBZ WH@IRID
UDMDAFK DM

2 XURSHDMRQ/DHD | HAMGGRARDD B\ JHHICHRERP LIF FRIBURY/BVIBRE. WHSRIAH/R YDURXVUHIXDRY DAKRIMAY , Q@M

WH) H3HIDCE HHYHVIQMWDMSRIR WKUWWGDYLQ @MY SBRKUHEH DOVR HDH DG HARGRP LF JURZ WP RGHIDAG 7KH) 20 &
UBAGWHBIHADYHIRAH) HHDO XQO/WDME\ DVWRICR ESVIURP 6HBAMPEHU  \WR' HAPEHU DGR DQRMHU  ESV
IRP 6HBWPEHU ' HHPBU UAXAY [QDVIJHATQIHR '] , Q- WH) 20 & KHBWHBLIHADQIH
IRUKH) HEHIO XQO/WDMDV - \R EXWRMG\KD/MGRHMEQI CERVWHHRGRP LF RAGRN WP DIQVHBYDMG : WK FRQMMHG
XPHUBEQN RHAMHSRMINIOP SSAVR FKDQIHYIQ8 6 DQGJGEDOMIEH DOG RKHUHRGRP LF SRIAHYDOG\WWMMRQY WV/GLI LEXOWR SBHERV
KRZ WH) H3H.DCS HHYHZ |QEDDGRHSRWMEBILQ GIRTLY SUARKUHZ WK \WHSRMNICR \VBZ HHRGRP LF JURZ W DQGUMQ) UMWIQ

HP SR P HW

683(59,6,21$1' 5(*8/$7,21

* HOUHH WRMLYHD U-I XOG DG \KSHYIVHG XQEHUERK | HEHDIDQG WBM@Y V 7 KHIRIRZ 1Q) GHAUSIR GHAUBHAHWIIODSHAWR WRH
U XDNRQWDADUHP DMUIDOR XVDQGLY QRADFRP SBIMGHAUSINRQR DO XDIRYY RUDSHWVR \WWRHUHXDNRY/ WDAD | HAKY 7RWH
H \WAWNIMRY RUBDXODRY SIRMRY/RUSIRSROVOHGHAUEGIQWY) RP . \WHGWAUSIROLY TXON LHGLOIWHNBY B\

UH HHPH\R WHWEMRY ROHIXDRY SURYIMRQ/RUSIRSRDY 3URSRDVWR FKOQIHWH@Y V WHIXDWRYY DG SRIAH/JRYHAQ) WH
EDON.Q) LQBMAY  DUHI UATXHQ® UNVHG DAFRM WHWIMDQG | HEHDOBYHY 7 KHH@Y VDQG UHI XTMRQY LP SRVHFRP SCOGRHARWVDQG FUDM
REQI DARQY/DQG LQVRP HADHY BRI REQIDINRYY DG FRP SIOGFHZ M \WHH@Y V BIXDIRYY DOGREQIDIRVP D BNXUHXVARX\H
\LJ QU LFDQNRRXURHY

7 KHONHIKRRGDQGWP Q) R D) AKCQIHYLQQ@Y V/OQG UHI XOMWRQ/ DOGWH\KSHYLRY HYMURGP HOAVDQGWHLP SCRAKAK FKOQIHVP D KDYH
RQXV DUHQL | LEXOWR DAHMIO , QBAWRQ\R O VOQG UHIXDMRYY EDON HIX@RY DIHAH/P D MKXHSRIR WBMP HON LOMSBMYH
GWHLY DGMP LOUZ UMWQIX.AIFHOSSIFCEGVR XV $ FKOQIHIQISSIFCEGIQY V BIXDMRY RUBIXDRY JXGEFH LOWHP DOHMAKK
@7V BIXOMRY/RUHIXDRY IXEFHDHIQMSHAGE. HIXORY DIHAH/RUFRXAW RUQWHWKSHYLMRY HYLRGP HOQMHHDM PO
KDYHDP DMIDCOGHYHH | HFIWRQRXUBXMGHY RSHIRYY DOGHQIV 6XSHYIMRQ WHIXDNR DUGH [P LADMRQR EDQNVE! BIXDAY
DJHAH/OH
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LQMIGGSUP DU | RAKHSIRMIROR G-BRIRLY DG PHAVEP HY \WH' FSRUIWQXUIGRH) XQGOUG\WHS 6 EDQN.GQ) DG LQDGRLOOX P
UDKHKDQ\KDUHKRGHY

: HOUWHDOR \EMRWR \WHAVFRXUH DG UH XOMY  UHDAUUHP HOVR \WH6 HRXAUMH/S PAR Dv/OP HG-G WH3 6 HRXUMW/S W DQGWWH
6HRXUMWY/( [ FKDQIHS AR DvDP HIG-G WH3 ([ FKDQIHS PV ERK DVDEP IQWMBHGE WH6( & Dv/Z HOD/WHKGVR WH1 <6( \KDNV
DESO \RFRP SOQHYZ W VHRXUMY QXMG RQWH1 < 6(

7 KH&RP SDQ

* HHDO7 KH&RP SO0 LV UHIIMMUHG DV DEDCN KRTAQ) FRP SR Z WK \KH) HGHIDEE HVYHXQGHMHY%6+ &$ DG KDYHBRMG\R EHD
ILCDADOKRTQ) FRP SO $ VDUAKOVZ HOH\KEMPMR FRP SUKHOLYHUI XDWRY H TP LDARQDQG\KSHYIMRQE WH) H3-OCE HHYH
DVZ HODY BMMFANRQ/ DG TXOM LEDNRQ/RQSHIP WEGICRIVIMNY 7KH&RP SIQ LVDOR U IMAMIHGXQEHMWHEDINKRTQ) FRP SIQ @Z VR
9 LLILQDOGG LV \EMAMR VKSHYIMRQ W XDNRQ OUGH [P LQDNRQE WHYXUHDX R ) LOOCADD QAMYANRDY DAYIMROR WHO LLILQDG\DM
&RSRDIRQ&RP P MWRQ

SHP WGS FRMNY 7KHY6- &S JHIHIDED TP IW\KHIRAMEY SHIP WEG! RUDEDON KRTLQ) FRP SO WRWHEMGHWR EDNG

P DQILQ) RUFRQURTLY EDQNY DGHQIDILQ) LQVKFK RI-UCRMYMEKDAKH) HEHDTE HHYHGHAP LGWVE. UIXOWRORUIRGUREH\R
FRHY UHDAG\R EDONGQ) DAREHDSURSHUGAGHANHMR |, QDEAMRY EDQNKRAQ) FRP SIQHAKDADGN\ DGHBRAR EHI LQDGROD
KRTQ) FRP SDQHY \XFK DAWH&RP SDQ. P D HYDJHIQD) CRIW RUDFTXUHDG UHBIQWH\KDWAR DFRP SIQ HYDIHGLOM)
CRAYWY \KDAYVHWHU L 1 LCBGALOO.Q QDMUHRULGAGHEDR VKK | LOGADCCRYWY DV/GHMP LGHGE. WH) HEHDTE RHYHLQFRQXGINR)
ZIKMWHEHUARY R \WH7WDXY RU L FRP SBP HIBLY W DI LDADCDRRYNY DG GRAVQRABRVH DVEWSRMOUMN R WH\D IV 006
\RXQEHNVR G-ERIRLY LQAMNRD/RUHI LCDADOX VWP JHHDD DARBD GHAMP LGHEE \WH) HEHIIE HHYH  Z IWRVBUIRJCSSURYID
R \WH) H3HIOC5 BHYH 7 KRHDRMME LGFOGHVHRXUM/ XQEHZ UMY DQGG-DNQY LQAXUDFHXQEHZ UMY OGP DNGQJ P HIFKOQAEDN.GY
QYRR HQV

7RP OQEQI DADCKRAQ) FRP S WY DI LADADOKRTQ) FRP SO) DQGDOR IWG-ERIRY LOXMNRQVKEMGDUH/P XWEH? Z HD
FCBABD HS  DQGZ HOP DQIHG DY GH LQHG XQEUDSSOFCE®) HEHIICE HAHYHUTXUP HON |, | DI LDGALOCKREQ) FRP SI). AHDHARP HW
WHHFCBABCOGG P DO HP HQWBTXUUP HQN \KH) HEHIICE HYHI U XORQY SURVLGH\WWDARHI LADRDOKRTLQ) FRP SIQ P XWAHQALQR
DQDIUHP HZ W \KH) HEHIDOE HAYHWR FRP SO Z W DODSSTFCEGI FOSMICOQGP DD HP QAT HOV 8 QMDKHI L(DGRLOCKR@Q)
FRP S UAMOD/AR FRP STIOFH \WH) HEHIICE HHLYHP D 1P SRHAP MIMRQVRUFRQAMRQYRQWHFRQGFANR IWIRL\NY DOGWHFRP SO
PD QRVRP P HFHIQ R WHEURDG-UI LD DOCRAYMEY SHIP IWIEG! RUILCDGADCKRTQ) FRP SDQHVRUDFTXUHDFRP SIQ. HYDIHGLO
\KFK | LCDQRLOCORRYMEY Z WRXVABURUDSSURYDCR WH) HEHIDDE HHYH || WHFRP SDQ. GRVQRAMMOWR AP SIDFHZ WO AV \WH
) H3H.OC5 HHYHP D BTXUHWHI LCDQRLOCKREQ) FRP SO0 \WRAYHWIVG-BRIRY LOAMIRQ\VVEMGDUHRM A-DHHIDILQ) LM
CRAYLIY \WDAV | L(DQRDO.Q XU RUGAGHAR XK | LCDQRLOCCRRW RUFRP SBP HQEY \R DI LQDRDCTRMW

) RUDILCDADOKRTQ) FRP SO0 WMBWIQ. G CRIYLW SHP WWGE \KHY%+ &$ RARCFTXUHDFRP SIQ HYDIHGIQDD Q7 CRIMW
SHP WGE. WH6H &S HIFK LOXUBGG-ERORY LOAMMIRQVEMGADOY R WHILDEADCKREQ) FRP ST P XWDYHUAHYHGDUDIY R DV
GDWI\DM CRRY* LOIWP RINHHOMV [P LCDMRQXQGE-MHES $  6HHEHBZ XQEHP 7 KHUDN &RP P XQUW 5 HOYHXR HY$ P

7KH) HHIDG HHYHP D REGHUDEDINKROIQ) FRP SO RUMWNXEMADUH/\WR\MP LCDMDQ CRRWY RAMR WP LLDMRZ GHIKLS RUFRQARCR
DR EeMADY Z KHQWH) H3HIDCE RHYHKDY WDVRIE® FOXVH W BHIHYH \WWDAD MHUIRXY UMN R \WWH | LCDGARBOD HIV VRXQEZHW RUOMBELDWV R
DR EDINVEMADY R WDNEDINKROIQ) FRP SR P D UHXOVURP \XAK DQORMN MW

YUDONQ) $ FTXMWRYY &KDQIHVIQ&RQNRO7 KHY%+ &5 DG UHIAMG U XDMRQVUTXLH 0P R RKHAMLQIV \WHSURUCBSURYICR \WH

) H3H.OC5 HHYHIQD) FDHZ KHHDEDNKRAQ) FRP SIQ SIRRRMAR L DFTXUHAUHFWRULQRUHWRZ GHIKLS RUFRQURCR P RUMWID

R WHRXMEQEQ) YRIY WRANR 0Q EDQNRUEDINKRTQ) FRPSDQ XQBWIWIHIG RZ Q/DP DNRUMY R \WAK YR \KDWY/ L CFTXAUA
DORNXEWEQI DOR WHDWHVR DRKMHUEDON RUEDQNKR@Q) FRP S RU UL P HIHRUFRQRIGDMZ M Q). RMHUEDONKRTQ)

FRP I ,QGHAP LQQ) Z KHKHMZ DSSURYHD SURSRVHG EDQN CFTXMMRQ \KH) HEHIICE HHYHZ L@FRMGHUSXETE RUSUYDMLQMIAVKDN
PD QRAEHDIQHGZ W \WRHR WHERP SO VAKDUHKREHYRUGRQ G-BRUWAHIRLY




7CEGIR &

$ FIXAMMRQ/R WHERP SO 1V YR KRN CERYH A QWWUAKRTBY DUH\KEMPAR SURUH XA GRIFHRUCSSURYDOXQGEH HEHID
EDQNG) Q7 V LGFOAQ) WHY%+ &$ DOGWHEKDQIHIQUDIN & RQARTS AR DVIPHG-G WH &, 968$ " 8 QAHMWHE, 9%8$ DSHIRD
RUHQMY JHH.DD REVEQV QRO REMANRQI URP \WH) H3H.DCE HAYHEH RUHDFTXLG) WHSRZ HARYRM  RUPRMHR D) FDWR YRIGY
WREN LFOXQQ) WHERP S IVARP P RQWRAN | QYWY VKRXQB EHIZ DUHR WHHUATXLUP HWZ KHQDFTXLUQ) \KDUA/LQWHERP S IV
RN

, QOEAWRY 9 ILIQDAY. WNXUAWHSURUDSSURYICR WHIAUHX R ) LQDQRO0 QAR DAYIMRQR \KHO LILQDE\BM&RER DR
&RP P IWRQIRU L WHIFDAOMMWROE DO LUIQDEDNKREQ) FRPSI) R PRAWID R \WHYRMY \KOUW/R D9 ILILDEDNRUD
9IQDEINKREQ) FRP SO RU LU WHIFDAMMRQE 0Q RMHUSHIRQR FRQMRCR D9 LWIQDEDNKREQ) FRP SI) RUD9 LLILQD
BN

BRXUFHR BWHIW 7KH&RP SDQ LV EIMRUG UHNXULHGWR CRAD/DVRXUAHR | LCDGAOCOGG P D HUDOXIWN R IWAKEMADY EDON 7KH
&RP S LVH SHRMG\R FRP P BARXUFHAR \VKSSRIWMHYOON LFOQQ) WP HY/Z KHOWHERP SIQ P D (RABHLQDI LOGADOSRAMRO\R
SURVGHXAK WARXUAHY/

60 HIVDQG6RXQEHN 7 KHHDMDQP BHUR REQI DARQY DG UAMIRIRVLP SRIHGRQEDN KRIEQ) FRP SIQHY/DOGWHUKEMGDY EDGN
B Q¥ DGUIXORY SRIA WDADHGAMIQHG\RP LQP [ HSRMMORMRWHG-BRIALYR \XAK G-ERIRY LQANMMR/DOGWH HERUW

, QXUIGFH) XQGLOWHHYHAR DGR LOMMIRQIQRYHR UFHYHIKLS RUGH DXV

8 QEHMH) HEHID HSRIWQUXUIGRHS FANKHI HEHDCEDON U X@RY DI HFALHYKDYHDERSWG IXLGHIGHY SUARUELQY \OHNV DOG\RXQEHN
WEQELGY UHIMY \R FESMICP D HP HMQAMCDOFRQURY DG LQ RUP DIRQM WPV LQMEDCDXAVE P V LQRIP DIRQM P V DD
XU GOQGERPE HBIRD FUHAYWQEHZ UMY LOMIAMVIDMH SRUKUHDGG UM P DRI HP HQAYHIGRUP DI HP HOAFR SRUDMJ RYHIDGFH
DX URZ W DQGFRP SHODIRY | HY DQGEHH W , QIHHIOWHJIXIGHICH/UNXLA [P RY RKHAMQIV DSSURSUDMK WP VDG SURMAHY
WRIGQM OGP DI HWHUM DQGH SRKUAASHALLHGLOWHIXGHIGHY 7 KHIXLGHIGHYSURLEW FRALYHFRP SHODIRQDYDOXQO HOXG
XQRXQG SUIPINAH DG AKOURML HARP SHODIRQDVH FHAMYHZ KHQWH P RXQWV SOG DUHXQU-DRIEGIRUANSURSR MR DAMR WHVHYLEHY
SHURP HE DQH HRAUYHR | LFHURUHP SBR HH QUHRRURUSUCALSTDKDUHKREHU , QDEAMRY \WHI HEHICEDNGQ) DIHAHYKDYHOEROMG
U XONRQKDADAKRU] HEXWER GRABTXUHCODIHR R RG-UDDLOXMMMROWDADYEHQILYHORIFHE, WHDIHP \KDAWYGRARD

FRP SIDQRHZ W DD R \KH\O HIV DQG\RX QAN \WEIELB/AR\KEP WDFRP SIDGFHS@OY , | D\MUEHQ) \R QRIS COLQAMMNRQI DONR
\KEP VWD CFFHBBEGFRP STOFHSDR \WHDIHR P XWAMKHDQRG-UGLHANY CRIRQWR FRUHAKHGH IAHR. DOGP D MXHOQRGU
AURNY RKUDARY/R \WHWSHY LFOGQ) \WRHWDAP D @P M3 URZ \W RUFCEMIOE MMEXWNR)/

&DEMICE HIXILHP HOW 7 KH) HEHICE HHYHLP SREYFHIBQFOBMIOHTXULP HOVRQEDNKRTQ) FRP SIQHYXQEHMWHY &5 LGFOGQQ) D
PLQP XP GYHDIHUDMROGDP QP XP DMRR 3 TXOU\ Q) FOBMIDR UM Z HIKWWG DN 7 KRHUATXUUHP HOVDHGARIEHGEHDZ. XQE-J
37 KHYOQN + & CBABCE HIXUWHP HOV 6 XEMIFVIR LW FCSABCUATXULP HONDQG FHABQRKMHUUMMANRYY \WHERP ST LV CEGI\R ERURZ

PRH WP DNHDFCBMICFRQUBMRQWR \WHYON DQG\KAK GOQVP D EHUENGIURP GYIGHIB/SOGE WHYDNVRWHERP SIQ

/ IPIWRQ' IMGHYG/ &DSAN0 MAIEXWRQVDQG2 \WHU3 D P HON 7KH&RP SIQ VD GIDOHMY W-EDDMOQGAMMPAVURP IAKEMGEDUH/
$ WIQULFDQVERWROR WHUYHHVR \WHERP ST UAXOVURP GYIGHIG/SOG\RIVE \WHIDQN 7 KHUH DU YDURXY I DOTP MR/
DSSOFCEGIWRWHSD P HOMR GYIGHIB/E WHIDNWWHERP SI) WRWHSD P HOAR GYIGHIB/E WHERP ST R IWAKDWKREHY DG
RWHUBXUADHE \WH&RP S0 R RAMBEQ) KDBVR IWFDSMIDWREN ) HEHITE HHYHSRIR. SURYIGAVWDNEDON KREQ) FRP SOQHY
\KFK DAWHERP SI). \KRX@GJHHID SD GYIGHBARVKIHKRTHYRD U L \WHRUDQ] DRIV HAFRP HDDMEG\RFRP P RQ
\KCUHKRGEHY RYHH SDXV HOUKDY EHHQVX  LELHQAR T XED | XQG\WWHAYIGHIDY L \WHSIRS-RIYHUDMR HLQQIVUAMMRQDSSHOY
FROAMAZ LW \KHRL D) DARIVFCBABOGHHE, DAHATXCIMW DQG RYHDE LDGROCFRQGWRY 006 UL \WHRUIDQ] DARQZ LAFRMHWR P HAW
PLQP XP FOSABCDGTYCR UDARY , QDEAMRY \WHYDOGN LV \XEMAMR YOURX\EMARY DOG U XA BKAMANRD/RQIWIELGN \R SD
AYIGHBARWHERP S 8 QG-UPUHAB-IXDIRYY SURUCSSURYDO URP \WH) HEHIDTS HAHYHLY UG FDK GYIGHG/GFOUGE WH
YONLQOQ JLYHO\ HOUH FHHGQHACFRP HIRAKDA HIU SOVUABGHG GHABIR IWR \WH\E R SUAHEQ) \ HOY 7KHSD P HOAR GYIGHIB/E
WHYON RAHERP SDQ P D EHIP MMGE. RAHUI CRRLY \XFK DVUTXLUP HOMR P DQEIQFCBAICTERYHU-I X@RY JXGHIGH YOO

U XA DIHAHYKDHWHDANRUNY R SUREMKHYON RONHERP SO0 1URP HYDILGY LQDQXQUD HRUXQRXQG SUTRFHLQFRIGANY
IWURSHRYHBEXMGHW 7KHSD P HWR GYIGHIE/RAKHUFBXUKDHR RAMBDAQ) FOSMIOWRAN G-SHIEQ) RQWHI LODGADOARQAMRQR WH
UON RANHERP SDQ FRXGS EHGHP HE\R FROAMMM\KAK DOXQUO HRUXQRXQG SR
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8 QEHMH) HEHID HSRIWQXUIGRHS PMOQMUHGG-BRIRY LOMPANRONKFK DARHYON DUHSURKLEMGIURP P DNQJ FESABOAMUMEXMRY/
LFOGQI WHSD P HOAR EYIGHIB/ Il D\MUP DN \KFK GMUEXMRYY \WHLQAMNRDZ RXTBEHRP HE XQEHITEAND HS  DAKFK\MP LV
XHGLOWHWEMM - YDHGERQWHIYDNYFXUHVLDCADCFRGAWR) WHERP SDQ. GRVQRW SHRARDARY SURMMRQZ L@KDYHI) P STFW
ROIWIELONV \R UFHYHAYIGHIE/I P \WHYON

7 KHYDON

* HOHDO7 KHYDON LV AKDUMIGE) \WH&RP P RZ HIGN R 9 LWIQDDGMKSHYM-GOGUIXM® H TP IGHEE \WHYSUWDXR ) LQOGADD
, QAYANRDY DAYIMROR WHO LLILQDE\BME R SRIDIRQ&RP P WWRY 7KHYDN D/DP HP EHUR WH) HEHIDTE HHYH6\ WP LVDOR
\KSHYIM-GOQGUIXO® H TP LGHEE, \WH) HEHIICE HAHYH 7 KHYOON LY DOR \EMPAAR U XOWNRQ DG \VKSHYMRQE \WHE) 3% DvVDD
IQAMANROZ LKP RMWDD  ELAIRQLODAHN 7 KHYDURXYV@Y VOGU-I XMIRYY/DEP LQMMIGE. \WHEDQN UIX@RY DIHFAH/DIHW
FRUSRUDMSUTRNAHY XK DVWHSD P HOAR GYIGHIGY IPUHIFHR G-EWDGIFDAMWRQR | L((DQRLOOLQMMANROY DG RMHUFRP SOQHY
WH DOR O HABMQHN SUIRIAHY \KFK DAKHSD P HUR LOMIMIROG-BRIW WHRKDULQ) R LOMIAMROGID/ WSH/R BMGHW
FROGAM DQGEFDIROR R &HVIQR \WHHOY VOGGE U XDNRQY DUHUH HIHAHGDERYHXQEHP 7 KH&RP SIQ

, QMFKDQIH) HV , QMFKDQHIHY RPFZ ISH [HV DHADIHAKDAP HIOQVSD, \RWHYOQON DG RKHUFDUE MKIQ) EDGNWVIRU
SURFHMQ) HBRARQF SD. P HYMBQURNRYY 8 QAHUILDOXGVR \KH) HEHIICE HHYH Z KIEK DUHCSSOFCEGIVR | LCDQRLOOLQMMANRO/WKDWDYH
DIMVR  EQRORPRH\WHP O IPXP SHP MEBGIQMAKOIHI HHLYHDOORWHP R FHONSOV R \WHWDQLRNRQ YOOH
IRUP Q) WSHVR G-EMQMFKOQHWEQLRIRYY 7 KHHXGY SHIP WIQXSZ DG DWW HIAR DQLMKHIV G-EWDGIQMAOIHIHR R

P RUA\WDQRGHAHBHMBQRMRQLL \WHIWKHUGHYHBSV DQGLP SOP HWSRIAHY DG SURFHU/ UDRIED GALIGHE\R CAUHYHAHMEQ

| UXG SUYHQIRQWEIQEBY 7 KH) HEHIICE HAHYHDBR KD/UXGVIRYHQQ) URAMY COGH FOMYW WDABTTXUHIMKHAR R | HAZR

X0 LIDMG GHE RN RUURAMY WEQDRIRQYRQHIFK GHEMRUSUHEIG SURGEW

JQ2RAREHU  \WH) HEHIDCE HHYHLWKHG SURSRVHG KBV WDIZ RXGB UHBFEHWHP [ LP XP SHIP MEBIQMADIHI HHFDS 7 KHSURSRWHG
KBV Z RXTS DOR DERSWIQ DESURTFK | RUIXWUH CEWVE HOMRWWHLQMAKDQIHIHHFDS Z KIEK Z RAGBRAFXUHYHY RMH HIUEDHGROA@W
UFHYHGE \WH) HEHIDCE HHYHIQEHIQDOKYH VR FRYHUIG LDGRDOQMMANRYY | WA/ XQRBOUZ KHORUZ KHAHMLY XBIZ LOEH

1D HG

&DEMICS HIXLLHP HOW 7 KH) HEHUD05 HUHYH DQGWWH RMHUI HGHDCEDCN. QY DI HGAHY KDYHLMKHG UMN EDVHG DG GYH.D HFDBABRI XLGHIQH/
DSSOFCEGIRS 6 EDQNGQ) RIDQ] DARYY 7 KRHUDIXDRY DIHAH/P D 1URP WP HWR WP HUNXUUHWDADEDON.Q) RUIDQ] DARQP DQEQ
FCBABCCERYHWHP LQP XP GYHYEHFDAVHR W1 LCDGADCFROBWRQ RUDPMOCRUDQIALSDMG JURZ W

7 KH) H3HD05 HHYHKDY DERSWG FOBMIOUHTXLHP HONDQG FOBX@IR/R . UM Z HIKWWG DAHMR P SOP HOWHYD] ,, UIXDRY FOSAD
UHRP VIURP \WHYDWHCE.RP P IWHHRQYON.Q) 6XSHYMRQDIGAHIBQSIRYMRY/R \WH' RAG) UIGN:  DOB\WHE HRP DIG&RQMKP HJ
3URKAIROS AR DVLP HIG-G \WHE' RGG) UDNS FW

8 QEHMHHUMN EDHS FESMMOUHI AU HOVR \WH) HHIDCS HHYH \WH&RP SDQ- DG \WHYN DUH UHNXAUUHG\R P DQIEQWH I RTBZ 1Q) \REH
FRMGHHEDHNDOMY FDEWST HG L DP LQP XP UDMR R \RBCFCEAMUDR UMN Z HIKWG DWHVR - DABDIV L DPIQP XP WDARR 71HJ
MDA UM Z HIKWEDAHVR - DABDIV DG UL DPIQP XP UIDARR FRP P RQHIXAW 7IH)  FDEMWSDR UM Z HIKWMGDAMAVR DV

®DW

7 KH) H3HD05 HAHYHV FOSMICUTXUHP HOWOOR LP SRHDFCBABCFRQAHYDARQEX | HUBTXUP HOAR R UM Z HIKAGDAHN 7KH
FOBABCFRQMYDIRQEX | HULV GALIGHG\R CEVRLE RWHVGAUQY) SHIRG/R HARGRP LE VAN 9N LQAMMNRQ/Z W DUDIRR FRP P RO
HIXOW 7LH) VR UM Z HIKWWG DAFWIERYHWHP LGP XP EXVEHBZ \WHFRQHYDIRQEX | HUZ LQ0 FHFRQMB.QVRQGYIGHIBY HIXW
UBXUKDHY DGFRP SHODMROEDHGROWHIP RXQAR \WHKRIWOD

( DAK R WHI HEHIDOEDON U XORY . DIHAHYDOR KDV HWEEQKHGDP LQP XP GYHIHFCSMIODMRR 71H)  FOSABOR DYH.D HOGWMG
DAHNV 371H) GYHDJHWDAR 7 KHIXGHIGH/UIXUHDP 1QP XP 71H) GYHIIHUDIRR | RUDGYDRHG CBSURTFK EDNG)

RUOQ] DARYY DORKHUEDONGQ) RUDQ] DR/ DHUTXUWGR P DQRIQDP LGP XP 71H) GYHIIHUMRR ,QOGEAWRY |RUD
GERIRLY LQAMANROVR EHFROUGHIG? Z HOFCBAND H XQEHWHUXODRY [P HZ RN RUBURP SNE RUBRRYHS AIRQ IW7LH) GYHIIH
(DMRP XWEHDABDWY  %OCNQJ RUDQ] DARQAKDADYHH SHIHFHGLQMIDOIURZ W RUP DEHIFTXAMMRQY/DHH SHRMG\R P DQEQ
WRQ) FSMICBRNRQAKEMEQADE CERYHWHP LQP XP \KSHYLRY GYHYZ WRXWLI QU LEDOAMHIDFH RQLQEQI LEGI DAHN
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7 KH) H3HD05 HAYHVI LQDOXG SUAUEH D\WEQELE] H5 DESURDFK | RUUMN Z HIKWGIVI RUDUMN VHQUYHQ® BHUR FDMIRUHY G-SHIEQ)
ROWHDMHR \WHDXHV JHHID WYL P IRUB 6 JRYHP HWIGDIHR HHAUMAAR | RURHMIQHTXW H SRXUV DG
VAKX LQKLIKHJUMZ HIKWI RUD YUV R DARHNKDXHY

7 KH) HAHIDG HHYHVUHIXOAY FDEMUOX®Y DOR SURVGHWDAKHE& RP SOQ IVWKWABUH HUHG \VHRXUMW/ TX0D\ Dv71H) AoSMED $ VR

" HPEU WHERP SI) KDV P LAIRQR WKWBLH HIHG VXU RAMBEQ) DG BARQLODAHN
$VR ' HHPEH WHERP SI) DUGWHIDQN Z HIHZ HOTERYHP LQP XP UHTXLUHP HWDQG UHTXULHP HONI RUP Z HOFCEAE) HG
DMV DY/CSSTFE®! 7 KHFCSMIOUDMRY| RAKHERP SI). DIG\WWHYONDVR * HAHP BHU DH\HVRW EHBZ
0 QP XP 5DAR
0 1QP XP 30(V&DSIMID
5 HIXOW) &ROHIYDARD © HIDS.DSMIT HG
&DSIMICE DAR oI IHU 0 IQPXPV $ AXDO
&RPPRQ( TXW71H) &DSMICE DAR
&RORIEDAM 13
$ @I 8 QROYON
7IHU 5 N 9DWHG & DBIMICE DAR
&RORIEDAM
$ \@IQIF 8 QRQYON
7RECS N YDHG & DEIMICE DAR
&RORIDAM
$ @I 8 QROYON
7HU | HHDIHS DAR
&RORIEDAM 1% 13
$ \@IQIF 8 QRQYON 1%

5 HGRVWHZ HDFDSMI) H3\WIQEUE DSSTFEGVR \KHIEQN DQG\WHZ HIDFDSLB HG WBQEDUG DSSTFDEGR WHERP SDQ. XQEHWH
) HEH.DC HHYHIGRDLBY5 HIXDWRQ<

" FBRIWQUXDGQRH 7 KHYOONIVG-BRIWDHIQXUGE, WH) ', & LQWHWIEGLQAXUDFHIP RQIR SHUG-BRMARUI RUHIFK
CFFRXQIRZ GHIKLS WSH 7KH) ', & KDVDERSWME D@UIH EDON SUFLQ) DAFWP HOAKKAMH \ANDVBIHA GAUDAGHRHYHIDIR R IRU
WH' HERIWQXUDGRH) XQG DGLO@K R AYIGHIB/ SURYIGHVI RUDGZ HUDXHAP HOADMVAKH B! Z KHOWHUAHYHIDIR UK/ DG

$ QLOXVANRIY DARXP HOADMLY EDHG RQDWEMFDIDDOMYR | LDIACODIRAKDNXP DMMWHONHIKRRGR 1DOUHRYHID
WUH\ HIUSHIRG Z KLAK FROUGHYARHLQAMANRIV Z HIK\MG DYH DI HFCBABCOGHNCR. DAAANXCIW P DEIHP HOMDLQQIV OTXGW DG
VHQLMYW RUES 0 (/ 6 FRP SRIMMUDAY DG LVAXEVRAR | XUKHUDOWMWY HOVLGFOGQ) IHDMG\R BYHYR XQHXUHGG-EWIGERNHIG
GERIW

) RARH\ HOWHGHG' HHP BHU B8] Z HIGRXUHE G-BRIWQUXUIIGRHDAAAP HOW] SHOHVR P LARY
P LARQ DG P LORQ WASHRAYHD

7WDQCRNRDYZ W S 1 LADMY 7 KHDAMRUNY R WHYDON VR H) DI HLOWEQRANRQY Z LW UHDMMS SOMEVRUDH LADAY RAR P DNHGBOQAR
IQIGHY VAP MMGE, 6HARYY $ DG %R WH) HBHIDCS HHYHS PR DOG5 HIXDIRY:  / ROQWIQLRNRYYZ W DQOH LADM
JHHDI P XWEHFRTDAMDT H5 D06 FHYSQWIQRNRQY EHE HHOWHYOON DOGLIWDH LADMY [GFOGQ) \WHVDBIR DAHV WHSD P HOWR
PR RAHSRIMRQR VHYLFHY P XWAEHRQWP VG FROBWROARDATLH\VEWEQMID WH\CP H RUDABDXD/| DYR IEGIVR\KHION D/
WRHSUHYOLOQ | RUARP SOUIEGICRQD! LADKMG\WIQLANRYY , QDEAURY \WHYONJHHID P D QRASXURKDHVHRXUMAY IMKHGRU

XQEHZ UMKDE. D LIDM/

3URP SV RULHAIYHS AIRD ) HAH.DCEDON Q) U XOWRLY DUHDARR Y H3005 XQEHUFHMBQALRXP WIGRHY UHNXLHG\R\BNH FHIBQ CRIRQY
DIDQXMEON\KDVOIOR P HAARHUFDSMIOUHNXLHP HON 7 KHIHEHDOEDON W XOWRLY DI HGAHY KDYH DBAMRDOHI RIAHP HADAKRUAN Z W
UASHAWR XQEH BT HSG-ERIRY LOXMAIRDY 3 HOFDSMIT HS LOWNMIRQY/P D JHHDI RSHIDMZ MRWIBAMRIDOXSHYIVRY
UARNRD LW UASHRAMRE DEHTXOMD FOSANT HE - LOXWANRDY \XFK EDONVFOQGRARIP DO SO GYIGHIB/RUP DNHDQ. FOSMID
FROUEXRQ/\KDAZ RXTS GDYHIWQEHFDSMIT HG \WH FOQGRASD DP DD HP HQVHHVR DFRQARTY) SHYRQL  DNMUSD LQ) \KHIHH LW

Z RX@EHXQGHSANT H5 DQG\KH
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FORADFRF-BWUHGY. RURTRYHUIQ. EUR\HUHG G-BRUVX QB WHEDON KDV D5SIHG | RUDGGEHHQIUDQMGDZ OYHUE, WH) ' ,&

,P P HADMY XSRQEHRP QY 3 XQE-FCSMIT H5™ DG-ERIRY LOXMANROEHRP HAKEMAMR WHSUIRYIMRQ/R 6HR) R \WH) HEHIDD

" HBRIWQUUIGFHS PAZ KIFK L UAMEVED, P HOAR FCSABOAMUEXMRQY/DQGP DIHP HOWHAY L UADXULH\KDAKH DSSURSUDMI HEH.DD
EDQNGQ) DJHR P ROURUWHFRIEWROR \KHLIQAMMNRQ DG IWH | RIWAR UANRLHLWFTSMID (1L UXUUH\KEP IWIRQR DFCSABCUANRDARD
SOD LY UMMPAKHIURZ W R \WHLQANMIRG DAV DG Y UIMXUUHSURUCSSURYICR FHVEQH SOOMRQSUIRSROY 7 KHOSSURSUDA

| HGHUDCEDQNGY) DJHGR | RUDQXQEHUFCSMI HGLOMYAMRODORP D \BNHI) QP B-UR AVFHIRIDY WKSHYLRY CRIR/L WHDIHR
GHMP LAAKDAIQ R \RHAHCRMRQ/LY GHRHADY R UARYHWHSUREGP VR \WHLQXWANR) DARHBDNERMEBIGRY \MP FRAMRWH' HERIW
, QXUIGFH) XQG \WEMPNQ RSO FDAARVGHAL LHG SURHBUY 7 KRHAWFUAIRIY \KSHYDRY CRIRQVIGFOGH L UATXLUGQY) \KH
LQAMPANROVR UNVHDGAWRDOFCSMID 1L UMM WDQURNRQ/Z W DHLADAY UL UIXALUCY AYHANMBR WHLOMPANRORAH\OBIR \KH
LQAMMANROVR DZ L) SXUAKDHU DG LY D RRHAKSHYDRY CRIRQWDMHDIHR GH-P VIEBSURSUDM 7 KH/HDQG DEAWRITP DYDY
DQGSHP DALYHVKSHYLRY CRIRQVP D EHVINHDZ W UAGHRAR M QU LFDQ® XQG-UFCSIB HG 06 FUMPDED XQG-HUFCSAMNT) HELOMMANRDY
7 KHYOQN P HARHGH LQWROR EHCQY) 3Z HOFCBAND HS DVR ' HRHPBHU

7 KHSURP SWRUHAYHCAMRQ U XDUMRYY SXAMCOAR6HAMRD R \KH) HGHIO  FSRWQUXUDGRHS FABITXLUHI RUZ HIDFDSMUT] HG BV D
PIQPXP 7IHJ GYHDIHWDIRR DP QP XP FRP P RQHTXW 7LH) FOSMIODARR DPIQP XP 71HJ FOSMIDDARR
DQGDP LQP XP \RBCFOSMIDUDAR R

&RP P XQUNV5 QYW HVS FA7 KHYDON LV \XEMPAR WHUTXUP HOVR WHES$ 7KH&SS LP SRFVRQI LCOCADOLQMPANRDY/DD

DI LUP DAYHDQGRYR Q) REQIDMRQVR P HMHFUEWHB/R \WHEFICFRP P XQUWY LFOAQ) OZ  DUGP RAH.DM LGFRP HGHIKERKRRGY
| \KHYOON BFHYH/DUDAY 1URP WH) HEHITE HHYHR GWKDQ\DM DRRY~ XQGHMHES S WARNRQ/RORSHDMY CRAVMYZ RX
EHLP SRHG , QDEAWRY LOR G RUDI LDCADCKRAQ) FRP SI) ANHWHERP ST \RFRP P HIFHDD Q7 CRIWLW SHP WWGE \KH

%+ &$ RUARDFTXUHD) FRP SIQ HYDIHGIQOMD G CRIVW SHP WHGE \WH6&$  HIFK LQXUHGG-BRARY [QAMMROEMGDY R
WHI LDALOCKREQ) FRP SO P XWHDYHUAHYHGDUDIY R DABDWYADN CARY * LQLWP RWNIHFHOV TP LDMRQXQEHMHES S 7KH
YONUBFHYHEDA\DIW AR~ &5$ DY LOIWP RWHHOW TP LDNRD

) +/ % 7KHYONLYDP HP BHUR \WH) +/ %R $\@0QD ZKIFEKIVRHR  UILRE0) HEHIOH RP H/ ROQYONVKDBURVGHI XQEQ) \R\WHU
P HP EHY/IRUP DNQJ KRAMQ) GOQVD/Z HIDVI RUDN REEGIKRAMQ DIGFRP P XQUY GHYHERSP B ( DFK) H3H.IO RP H/ RIQYON
\VHLYH/DVDUMHYH RUFHRECEDQN | RUKHP HP EHY/Z MMQIWDMIGHG BILRQ DOGP INAVETQAR WP HP EHYIQDFFR EXFHZ W SRIAH/
DOG SURHXUAW/HABEQKHGE, WHYROGR ' LUHRARLYR \WHDSSIFCE®!) HEHIO RP H/ ROQUOON $ VDP HP EHJ\KHYDIN P XWBXUKDH
DQGP DQEQWRANLOWH) +/ %

$QIPRH @XQEHIQ) DYG8 6 HARQRP LF\DCRNRQVFRP SIDGRH 7 KHYOON Y \XEVMPAR\RHYON 6 HRUA. $ FADYLP HIG-G \WHS 9N
BHUR $ PV DGIWLP SBP HMY WHIXDMRYY Z KIEK WNXULHI LADGRDOQAMNROAR TP RY RKHMLQIV P SOP HWDIQGP DQEQDN
PRH OXQEHIQ) DOGARXQMIQ) WHILCDGAQ) R WIRIWP 3$0/ &) 7 FRP SIDGFHSURIUIP VGALIGHE\R SHYHIWP RH OXQEHIQ)
DQG\WHILQDAQ) R \MURIMP DGR DEKHHVR UFRBNH-BLQ) DG BRI UM HONVZ KUFK UATXUHWHYOON\R FREPAIGG P DQEIQ
LI RIP DINRQCERXVIVFXWRP HYDGG LQVRP HIQABRHY W GI DOHMY HAKRP HYTEHH LADORZ GHY ) RUH TP SB! WHIYDNGHAUR $ FW
DVLP HIGG DG IWLP SOP HMY U XOWNRQ/UANXLHEDGNY DG RKHUFRYHUHG | LODQRDCLQMMANRO/MR YHU \WHUPXWHP HAILGHOMY DV
CFFRQRSHIQ) DG WK HAIEDK Z UMK SURRHGUAAR LGN DOG YHU\ WHLGHQMY R \WHEHCH LADORZ GHYR G CCHMMN PXRP HY
7KHYDQNGHUR $ PADQGIWIP SBP HRMY UHIXOANRQY DR UHTX LH EDONY DQG RMHUFRYHUHG | L DGRLDCLOMMNROAR P SBP HONIQG

P DQEIQUM EDHGSRFHBUVI RUFRIGRID) RIRQ) PP HUGHAQHFHW [P RY RMHMMQY  XQEHWIG\WHDMUHDG
SXUERHR PP HIHDIRQKLSVAR GYHBS DRPAMRP HUMNSIR IGIDG  FRIGAVRYRQ) P RARLIQY WIGON DIGU-ERWHXEHARXY
WEQLRIRQ/DQG RQDUMIEDLY P DQEIQDGXSEMMPMEP HILQ RIP DIRD YONY DG RM-UFRYHIG | LCDA DO QAMANRD/ HUTTXUG\R
LQM UIDMWHUPXWRP HUGHQMIHFHSRIAHY SRAHSUA DG SIRAHWZ MMQWHUEIRIGUS 0 /&) 7 FRP SIDFHSIRIUP V

7KHS QMO RH / DXQEHIQ) $ PR HIPAGRY- DY DVSOWR WH1 DRG0 HHQHS XWRU DARQS FAR$0 / $

P HIB/\WHYONGHUA. $ PRV RIGURAD (P SRHGE WXL HOVRQEDQW , QOQH I RWRIGFUDHWIRSIHEA IQWHS 6
I LCDADOX WP DQG SUYHWKHTHQMY | URP EHQ) XM-GWROXQG-UP RH RUKIGHDIMAV $0 / $ LFXG\KHERSRIDM7 UDQSDUHRA
$PVKHE&7S " Z KIFK UTXUAWKHS 6 7WDXY ' HSDWW HOAY
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) LCDQADCR.UP HV( QRAP HAL HEZRI 2) L&( 1 \R [P RY RKHAMQIV FABEDK DQDIRIDCEHH LALOCRZ GHYKLS LG RUP DARQUHI LMY
JQBHBRPEU ) LQR( 1 DKHG\WHI LDOVHH LALDR Z GHIKLS , QRUP DIRQS HERWY 5 HIXLHP HOVUKG! \WH3 92 , 5 HBRUN) 5 X
ZKIFK U FHIEQ? BRI FRP SDQHY \R I LBHEHCH LALDCRZ GHIKLS L RIP DIRQU-ERWZ W) LQR( 1 WDIZ LOTEHRLHGLOWWH
DIRDCEHH IADRZ GHYKLS BIIMY DOGZ LOGHBIONH BRI FRP S IVEHH LADCRZ GHY , Q0 DK YIR( 1 IMKX-GOQIQMIP

I LDOXBIUP RYLQ) WHUTXULHP HOVRUS 6 FRP SDQHVDOGS 6 SHYRQVWR UHSRWNAXAK EHOH LFLDORZ GHIKLS LQ RIP DR DG LQAFDAG\KD
IWZ RXGSMKHDP RAILHG\VHAR UHIXOWRQV/UIDAQ) BHH LADORZ GHIKLS AVRRXUY * LYHDWHSRMMICR GHZ. UHIXDWRVI URP

)IR(1 DvZ HODVRYRQ GMDIRQZ LK UAS-PARWHE 7S WV RAFBOUZ KDAP SCRAKHE 7$ DGR, 5 HSRWY 5 XBIZ LAKDHRQ
WHYON

7KH8 6 7UDXY ' HEDWY QW2 [1LIFHR ) RULJQ$ WHIVERQURD32) $ & LVURSRQUEBII RUDEP LQMMIQ) 8 6 HRGRP LF\DGRMRY/

Z KIFK SUREEWAHIBQWDQLANRQY Z WK GALIQDAG | RULIQFRXQUHY (DIRDYDGREHY 2) $ & OGP LAWMM-G\OITRIROABNAROP 0Q
QIIHHOWVRPV ) RUH TP S \IGRIRVP D LGFOGH  UMMANRQ/RQWEGHZ W RULQYHWR HOAQDVICRIRGHGFRQN  LFOAQ)
SRAEMRY/ROS 6 SHIRQ/HYDILQY LQILCDADOMIQORIRYY/UHDMY \R P NG LOHM HIVLIQ RUSIRMAQ) LMK HOAHIDAG DGV
RUDAMEFHVR DVICRIRGHGFRQN DG EGANGQ) DAHVIQZ KIFK FHISIQVDGRARGHS | RIIQJIRYHIP HOV HMYYRULQE YIGOW KDYH
DQLQAMMNE. SUREMGY) WIMHYR SURSHW \XEMPARS 6 MUMVARNIRY LFOAQ) SIRSHWW LOWHSRIAMRQRIFRQMRCR 8 6 SHIRY/
2)$ & POQEIQ/DOMR GAICDMESHIRYY JURKSYRUHIMMAKDADHWHVELI HAR \DGRIRYY L(FOGQ) \WHS 6SHADD ' HUIDAMG

1 DIRDYDGUBNHG3HIRYY/ WY 7 KHDMVR G QDM SHIRQY JURKSVRUHMA/DUHEGANHG D58 6 SHIRQVDHIHHID
SURAENMGI RP G-DI0Y Z W DD \KFK SHYRQY 0 RURYHU EGFNHG DWHIV | RUH TP SBSURSH WY DG EDQN G-5RUW FOCRAEHSOGRAW
ZWGIY Q VAR | RAMBQIHIHGLODQ P DOGHIZ MRVDIFHIHIURP 2)$ & 1 WHIDON 1 LQB/DQEP HRQDD WDQLRNRD CFARXQARUZ LLH
WU HUDARALDMG Z LW DVDRARGHG SHIRQ WP XUV HRUEGFN WKAK CFFRXQAR MBQUTRNRY | LBIDEGANHG SURSHW WERWZ W2 ) $ &
DOGQRI \KHCBSURSUDMDARRUMAY/

ORBNHUS XGB! 7KH' REG ) UINS FYSURKLELWEDQNY COGWHUDH LODA | URP. HYIDILQ) LOSURSUHEY \WDAQ) DOGLOYMG 1Q VSRR
DOGKDYLQ) AHYBIQ UHDMRQKLSVZ LW SUYDIMI XQB/AKFK DY KHE) HI XQB/RUSLYDMHTXUW | XQB/AKDAZ RXCE EHFRQUGH G DOLQYHR HOWV
FRP S | RUSXUBRAVR \WHORBINHUS X 7 KHFRP SCOGFHUATXLUAP HOWXQGEHUUHI XDMRQVLP SBP HMY \KHO RENHUS XGIDUH\BEUG
EDHGRQWHM] HOQG\FRSHR WIEQ) DAY %4-FDAHIWAREDADEQ) DAHVDQGIEONYDHP DONGHGXGU  BAR) WH

&RP ) LVFDMIRY H3Z W3 QP WAMG \REDADAQ) DAHNVDQG ACEMNYOGGEHH IWIURP DSUAKP SINRQR FRP SIOGFHZ W \KHO RBNHU
5 X0

&ROWP HJ) LCDQADCB LRMANRY 7 KHYMQN VAXEMPAR DQ®P BHUR | HEHDIDGGE WHMPRQMP HUSURARNRQ @Y VKDY \MLYHD JRYHOLW
UHDNRQKLS Z LW LWPXMRP HY 7 KRHOZ VIGFOGH EXWILHGRAP LMGWR \WH( TXO0 WAV SSRIMQW'S PAKH) DU BHEVE HSRWD) $ PV
WH7OAKLQ/ HIAQ) $ FMKHT DK LQBDYLQIVS FAMKH( GRIRQF) XQG7 WD HIS FAMKH+ RP HO RIDIH' VRERXUHS PAKH) DL+ RAQ)
$ FAKHS HOO{ DM 6 HABP HOMBURFHBXUAVS FMNHBHYLFHO HP EHY&IYLCE HIH $ PAMKHERQKP HJ) LODADCBURMANRDS PADQG\KHU
ASHRAYHWEMOZ. FRQMEOW || Z HIDORFRP SO Z W \WHHOY VDG UIXTMRY Z HP D EHVKEMPAR YOURXY SHIOW/RU

HI RUAHP HQWTRMRYY ) LOUHVR FRP SO Z W FRQMP HUSIRMARQUATXLUAP HQVP D DOR UAXONQGHD) VIQREEQQ) RUIDOUH\R REEQ
D0 WNXUHGEDQN UIX@RY CESURYDO RURKUSURSRWHG P HJ HURUDFTXMMRQWEQOANRYY

7KH&) 3% KDVEIRIGX®P INQJ \WSHYDRY DQGHI RUAHP HOABRZ HYXQEHUYDURXVI HEH.ICARQAKP HUI LCDQRLOCSIRARIROQY V LGFOAQ)
WHOY VUH HHFHGEERYH RMHUI DUGQEQ) ¥ V DOGRHQRKMH-UMBMAM 7 KH&) 3% D8R KDVH CP LCDMRQDGSUP 0¥ HIRAP HOW
DARRUMY Z LW UASHRAR FROMXP HUILQDADODY VIRUG-BRORY LOMPMRY/Z W ELAIRQRUP RIHLQDWHV LFOGAQ) [P RY RKHU
WLQIV \HDARRUIMNY VR SURKLELVY XQ DU G-RFBWYH RUCEXMYH DRV OGG SRV LOFRQGHRIRDZ W WHR | HIQ) R FRQUXP HUILGDGRDD
SUIRGEN 7KHE&) 3%P D IMKXHR-DH DQG GAVMWIR GHY DI DOMEDNY DG RKM-UHQIMAKDA RDMFRQMP HUILQDGADODY V 7KHE) 3%
DORP D LOXMAMALYLCDRIRQY/ DI LQMNEDQNY GG RKHUHQMYA/AKDAWLR T | HEHDOFRQAP HUILQDGADDDY V DG \KRK AYLCAMRQY/P D
UAXOVQALYLOSHDBAY RULCMGRIRYY ) XUKHU U XM SRUMRQABN-DE \KHE&) 3%P D LQOHFHKRZ RMHWIXDRY DIHAH/ESO
WHFRQKP HUI LDGADOSURMANR @Y VDG UH XODNRQAKEMPAR XK U XDRY . SRUNRYY 7KH&) 3%P D WMKHU-I XOURQAKDAP STFV
SRGENOGVHYFHVRIHIGE WHERP SIQ RAWHYON 7 KHU-I XORQYFRXS BBEHWHI HAWDAZ HUFHYH DOMAKHZ D Z HSURGH
RXUSURGAWDGVHYLFH/RUH SRHXVARJUDMIUMIR SUYDAM@MDMRQRUSIXDRY HI RUAHP HONRIRD

7 KHPAUWHOANBOGIKIS R WHE:) 39 KDVIGRFDMSLQMINROMR BAVAGGRIMYMHP D) UIXDIRYY D/Z HOIDAR @URZ WHI RAP HONIGG
\KSHYIMRD :  HFDRAPUHQ® SUHERMH@DMHDGWP Q) R 1 XMHGYHESP HOVWDAP D SRAMMID LP STPAE) 3% XBV SURSRIY
H RUAHP HOADQG\XSHYIMRQ
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0 RUADJHYOQNQ) 5 HIXDWRY , QFRQGHRAIRZ W P DNQJ P RVDIHETD Z HOIUHVKEMAMR UXGV DG U XDWRQAKDAP R RKHU
WQIV HIEEQK WEELG/| RUGDQRUWLCDNRQDGHYAQ) SUREIMAVAUP LDIRY SURMGHI RUQSHRIR)/ DG CESUIMIVR- SIRSHW
UANXUHFUH-EWSBRWRQSIRSHRYHERURZ HY LOVRP HFDHY WA AAHISQGTQ! HDMUY/OGGIL PO LPXP LQMIAVDAM/DQG! HA WXL
WHAVFRXHR FHIBQEDVF LQ RUP DNRQR P RWOIRYFRIFHQQ) FUEAWIG\HAMBP HONRIV TP WED P HOVRUMANBP HONHYLFHR
WHU-DRIEGIYOOHR \WHVHYLFHY UGG DG UHNXULHNHP DQMIFHOGGAVRKUAR 1QRP DIRQUIDAEQ) \WHAVSRIMROR

P RAMYDI HOSSOFDMRQVEDHG RQUIFH JHIGHU JHRIUDSKIFDCEMMBXWRQ DG LGFRP HOYHD DG HUMEDWK WXL HWI RVAYIFLQ) P RWOIH
EOY/LGFOAQ) GOQP MIDIRY : HIOUHDOR VVEMA/MR UXGV DG UH XOWNRQAKDATXLHKH FRIDANRQ DG BRI R LIQU LFOQATP RXQW
R 1QRWP DARQZ WK UASHRWR P RYD) HEDD/ DOGERURZ HY

2 XUP RWOHRWICDIRQ CRAYMEY DUH\KEMAMR 5 I XDMRQ=  Z KLFK LP SBP HOMKH7 K 1O/ HIAQ) $ FASHYBIQSIRMR/R

5 HIXONRQ= WHMXUHFUHAVRYAR P DNHDU-DRIE®I DQG.JRRG | DMK GAMIP LCDIRQEDHGRQ YHUI LHG DG GRAP HOAGLQ RUP DARQ\WDID
FRQMXP HUDSSOLQ | RUDP RMDIHEOQKDYDUDRIEGICHON W D WHEDQIFFREAQ) WIWMP V & UHEWRYDHUTXUHG\R GAMP (CH
FROXP HWCEMV R UED, LORHR \BRZ DV 7 KHI LIXATGMCDRYHUATXLUA AKH FU-EVRUR FROUGHUMHI RTBZ 1Q) HIKVWKGGHZ UMZY

| CARYZ KHQP INGQ WHFU-AVWE-AMRYD L PXWHARUBDRIED H SHAMLIGFRP HRUDMV 1L PAUMDAP SBR P HOANDM/

UL \KHP RQK® SD P HVYWRQWHFRYHIGWEQLRNRD LY \WHP RQMD SD P HOARQDQ VP XARHRXVEDD Y \WHP ROXO SD P HOWVRU

P RWOJH HDAGREQIDIRYY YL FXUHME-BAREQIDIR)Y DIP RQ DOGKIGB\KSSRW YL WHP RQKO G-BAR LGFRP HUDIR RUBMGTO
LGFRP H OG YILL FUGVKIMARLY $ GMODIYHD \WHFUHAVWRUFDQRUWLCDAMS TXON LHGP RSDIHY Z KIFK DUHHMBGAR DSUAXP SINRQ\KDAKH
FUHGVRUP DN.GQY WHEDQVDM LHG\WHIELQ R BED. WXL HOV , QIHIHID DS TXOM LHGP RMDIH - LVDP RWRIHEIDZ KRAHI DAYH
P R DARQ LQMIMMRQD SD P HONV EDIFRQSD P HOV RAWP VH FHEQ  \ HILY , QOGEAWRY \R EHD TXDI LHGP RWWIIH WHSRQVDG
IHVSOGE DFRQXP HUFDQRM FHG R \WHRIOBDQLP RXQW

4 XD0 IHGP RO HAKDADHKLIKFHUSURHS HI  \KESUP HEOD/ JDGHIDUEXMEBISIAXP SWROR FRP SIOFHZ W WHCELOW \R WED
KBV Z KUBI TXOM LHGP RMDIHAKDAHRVKUKHUSURHS HJ - SUP HBOQY DUHJILYHD\OHKOUERUR FRP SIOGAH 7RP HAMH

P RUWDJHFMAWHB/R DERIGUPAEP HJEDH Z HOMSUGERP L0® DORWICDRUR P RIGDIHAKDAHIQMIG-GWR FRP SO Z W \KH
CHON R SD WIXUWP HOV

5 HOO B/ HOAQ) 6\BIQEDUBYDQG* XIEDQRH 7 KHIHEHIDOEDON.Q) DIHAHYKDYHDGRIWGXQI RP. UHIXOMROAVHNGY | R \WEELGY | RU
H \WMRQ/R FUAWKDAHVERXUGE. UBD0HABM 8 QGHMIVH U XOMROY WHYDN P XMIERSWIQGE P DQEQZ UMK SRIFHYHABED KL

DESURSUDMQP [W DG WEEDG/| RUH \WMRQ/R FUGWKDNHVHRU-GE WOOHWEAM 7 KHVHSRIFLHYP XWWAXEEDK GOQSRWMRIR

QYHMI IFDARQWIEG/ SXGHAXQEHZ UMY I LFOEQ) GO R YOOHAP LW \WDADHFGOUDQGP HDMXUIE®! GO [QVDIRY
SURFHBXUY DQG GRAXP HQBANRY CESURYDCDGG BRI WXL HOW

7 KHI HGHIDOEDN.Q) DIHAHVKDYHDOR MLQ® IWKHG I XEDIFHRQ® & RIFHMDMRQVIQ&RP P HIADC HIO{ WBAM/ HIAQ) ~ Z KIEK GHLGH/
&5( GO/D/H SRKAMRXUGE Y 06 OQGEYHRSP HWGFROWKAIRY IFOAQ) 1TP LO WMGHIWOAROMKAIRY P XAV
ICP LO SURSHW DOGQRY |1 DP QRUMGHNCEURSHW Z KHHWHSUP DY RUDMIQULFDQWRXUFHR U0 P HAVGHIYHG I URP UHQIBOLGRRP H
RAWHSURFHG/R \WHVDB! UHLODGAQ) RUSHIP DOHOWLCDGALQ) R \RHSURSHW 7 KHJIXGDGRH UTXUA/ ARDATESURSUDM SURFHARYVEHIQ
SOFHWRIGON P RARUDGFRQURCUMYDARADMG Z W U-DCHUBMGEQ) FRIFHOADIRYY || DFRFHDAROLY SUAHWP DIHP HOV
P XWHP SR KHIKMHE UM P D) HP HMSUIRNAVWDADGAANNA. HBP HOWV LGFOGQ) ERDGDOGP D HP HWRYHMLI KWIGG ADMILF
SOURQ) SRWRIRP DRI HP HOVGHYHBSP HOAR XQGHZ UMEY WBEDLB, UNN DRFWP HOADQGP RAWRLIQY WURXIK P DNHADEDOMY DG
WUAMMAMY OGP DQMDFHR LQRUDHE FOSMIDBYHY DV HHE-GWR\KSSRVWHOYHCR &5 ( GQAQ) 7 KHIXIGEFHWIM/AKDAKH
IRWZ LY P HMEVP D LQAFDMDFRIFHMDIROR &5 ( GO0V EXVIDANVHP HMFYDHQHWHUIP IWGRUDVOHKDERU  \RBEOUERWG
GO/ RUFRQAKAIRY OQGGYHBSP HOAMDQGGRAHUDGGUSUIAN  RUPRHMR \REOUM EDFGFCSMIDRU  \RBOU-SRUMG BDQY
HRXUGE P XAV TP 1O SURSHY QRIDP QRO UWAMGHQIMIOSURSHWY H FOAQ) WRHWDNHRZ GURFPXSEHS  DOGEOY/IRU
FROMKANRQ MGGHYHESP HOMIGRM-UDGUSUAMON  RUP RIAR \RBOUMN EDHGFOBABCDGG\WHEDQNIVES (| GOQSRWRIRKD/
(FUDHG  RIPRMGUQ WHSURU P RQKY

' DD3UYDR DQG&\ BHUHRXUW : HOM RUP D LOWHIXMHEHRP H EMRAMRDYDUHVR FRP SB DQGHYROLQ) @¥ V W XDMNRY/
UGV DG W5/ DAKH I HEHIO WM DG GFOOBYHY UIDGEQ) AOUSUYDR DUGR BHYHAXULY ' DDSUYDR DQGR BHYHPHUM DM
PO DUDVR ARQUGHIEGIGI MMYHDG B XDRY DFWRIRD Z M Q. RUP RAIHZAY V BIXDNRYY GV DQG\EEG/EHY)

[ UAXHQ® DERSWMG DOG SRV \KEMPAR G YHI HOAQM SUADNRORU
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DSSTEDARQLODP DCHAKDAP D FUDMIGFROMMNRUFRQ QR UANXLHP HOWI RUBXMCHARY - DFSUYDR DOGR BHYHRXUMY O VDG
U XDNRY/R \WRLP SRHWMFASTXLUP HOWUHIDAQ) WHFRTBRMRD WRIDIH KB XVH GVFRKUH DM HJ SURARNRQ QG R
SIRFHMQ) R SHYRDOQRIP DIRY Z KIFK P D KDYHDGYHYHFRQHNXHTFHYRORXUBMQHW LFXAQ) LRXUIY) MIQU LFDQWRP STOFH
FRUIV UTXLLIQY KO AR RAUBXMGHN RURSHDIRQY DG LP SRUQ) VHYHHSHDEWVI RUGRQ FRP SIDGFH 6SHALLLFDED Z HOH\KEMAAR
YOURXY @Y VOG U XONRQMNDAIGI AV WHSUYIR. R GREBXECF SHYRDO LDADOQ RP DIRQR PARP HY $ VDI LGADOQANMIRY
Z HP XWBLRYLGHRUPMRP HYLQ RP DNRQUIDEQ) RXUSRIAHY DG SURFHEAUAY/Z W UASHRAR \WHKDQGI R PP HMSHIRID
IQRPDIRY : HP XWAIOR FRIGENIQLQMCDOUM DAFAP HONR RAUCELON \R SURKFNBMRP HULQ RIP DIRY 7 KRH@DSUYIR QY VDG
U XODNRY/IHHID SUREWLGADIQNMIRYY| URP SUIRMAQ) DRXRP HIVSHYRIIO LQOGADO.Q RUP DARQVR XD LIDMG SO/

Z WKRVBURJRIAHDGCESURYDO URP \KHPXWRP HJ

) RUH CP SB DAKHI H3H.DOBYHOWHI HEHDOEDON.Q) U XDRLY KDYHDERSMG FHMEQUXGBY LFXAQ) SXYKOQMR\KH
PHGG* UPP / HIFK %03 $ PAQ 3% [ %" \KDAP VHOEQW R EDONY DG RMHUI LQDGADO.QAMANROAR AVFRVHQRQ SXETF
SHIREOQ RUP DIRQERWARQMP HYVR\KLLG SO , QDEAWRY FRQAXP HYP D DOR SUVHWAVRRXUHIP RY O LIDAMGFRP SIQHVR
AHMIQQRQ SXETF SHIRIOQ RUP DARQ\KDNY DAHP EBG RUXVHG VR GHAP LGHHDI LELAW | RUD SURSEWRINHIYLEH \VKFK DAKDNKRZ QRQ
FROMXP HURUHAWI-SRWVDQG DSSTEDARQLG RUP DIRY &RQKP HYDOR KDYHKHRSNRQVR G LHAWEDNY OGG RKHUI LCDGALDOLOMMANRY CRAR
\KOUHFHUBQLQ RUP DIRQ CERVMEQORNRQY DQGH SHIHIFHYZ 1\ O LADMG FRP SIQHY/I RAWHSXUSRHR P OUNANY SIRGANVRUVHYLRHY

$ GAMREDW \WHI HEHIDICEDON B XORY  DIHGAHYKDYHDERSMG I XGHIGHY| RUBKIEQALQ) LQ RUP DIRQVHRXUM WEEDB/ 006

A BN SIRIUZP VI RULP SBP HIIMY \O HIXOWB/ XQ@EHMHVKSHYMROR DI ((DIADOQMMMRIVERDGR QUHRRLY 7 KRHIXGHIGH/
DRQ) Z W UHDAGUIXDRY P DMIDY LGFUDIQI® | REXVRQUM P DRI HP HADQG SURFHAHY UHDMG R LQ RUP DIRQWAKGRE\ COGWHXH
R WG SOV IQWHSIRMMRQR! | LDGADOSURGANDGGVHYLFRHY ) RUH DP S \WHI HGHDCEDON W X@RY DIHFARH SHAVLQIGADD
LQAMDANRO/AR FABEDK QYR GH HH DGR HQXUHKDARHUUM P DO HP HBURFHAAY DEEMNVWHUMI SREGE. FRP SURP MG

FXVRP HURUHGHQIDY DG DOR H SHRAWICDCADOQAMMNRQ/AR P DQEIQVK | LAHMBMGHK FRQMXAW STGRQ) SURFHWHAR HOKUHUIBLG
UFRYHY  UAXP SNRQDGP DOQMIDFHR \WHIQAMAMRYYRSHDIRQ/DN\MIDR EHDMEN || Z HIDORP HAAKHH SHRABIRQAHNVRW LOKY
UXDRY IXEGFH Z HARXGS EHXEVMRAR YOURXV U XORY CRIRQ/DOGO) WP HADNRQHIRWP D UATXLUHXVAR GHYRM\LI QU LEDQV
VAR

7 KHI HGHIDOEDON U XM DYHAHYDOR DERSMG XBVAR LP SURYHWWHWKDUKY R LQ RUP DARQIERMA BHUCAG-ONMKDAP D O HRARH
8 6 EDONQI VWP $ EDONGQ) RUDQ] DIRQP XWYRIA IWSUP DY |HEHDOBIXDMARUR FHYBQMIQI LFDQA FRP SXAMIMARXUAN LGAGHON
WDP D SRHDWUDARWHWEELOV R \WHS 6 1 L(DIROOHRRUDARRQD/SRMEGIDGROMMWID  KRAWD\MMHEING

RO DARQGAMP LGHKDAD RIVIFDARQLGAGHIMD/RFRXUG $ EDONVHLYLFHSURYLGHUP XWADOR (R 01 HRAMGEDQN.QY) RUDQ] DIRY
FXVRP HYDAVRRQ DY SRMEBIZ KHWHSURYIGHUGHMP LAAAKRDAVWKDYH SHIHIFHG DFRP SXMUVHRXUM LALGHAKDAKDY P DALIDED
AVXSMGRIGIUIEGRIVUDRIED ONHD WP DAIDID AMXSWRUIGH UIGHFRYHHGVHYLFH/ SIRVLG-GWR VKAK EDQNG) RJDQ) DR
FXVRP HYI RUIRXURUP RIHKRAY

$ GAMRID WHHIRR HOWR WHE\ BHJ, QRLGHO HBRY | RUS UMD Q UDAKPMUHS MG, 5&,%° 1Q RFHUX®P INQJ LV
FRP SBIM Z LAUTXUA [P R RKHAQIV FRYHUHG HOMWA/AR USRI QI LFDQAA BHULGAGHOV LFOGQ) UDQRP Z DUHDAIANY R\KH
&\ BHYHPXUMY DQG, QUDAKRMUHEHPUMNWS JHIR 38,637 ZIMOQ  KRXWIURP WHWP HWHFRYHIGHOMY BDREIE® EHIHYH/WH
I(CAG-ONWPUG DOGZIWGQ KRR P INGI DUQRP SD P HOAD/DUAKXOR DUIQRP Z DUHDAGFN

7KH&RP SO0 DGIWQREDNG \KEVGEDUHY DUHDOR \KEMPAR GV QG B XOWRY/MKHGE, \WH) HEHIIOY IGH&RP P IMIRQ Z KIEK

U XM/ XQ URUG-R-BWHORVRUSURIAHY LFOGQ Z W UASHPAR @DSUYIR DOGR BN $ GAURID ANHRMHUGEEHY \WH
YN XV FUEVWEXUHX CODLOLIWXQEHZ UM CRIYMY 8 VHR \WAK CDDLY U XOAGXQEHUWH) DUS UHEVE HSRWY $ FAZ KIFK DR

U XD/ BRI LQ RUP DIRQWR FUHAVEXUD SUAFUHIQ) LQAVIGOYI RUFBEWR | HY \WKDUQ) R 1QRP DARQENE HQO | LIDM/ D06
XMQ) O LODMAD| RUP DM SXERW 6P (OUMBM@OZ VP D 1P SRHDGIWRIOBTXUP HOVRQWHERP S0 DOGIWAKEMGDUHY

' DPSUYIR DGR EHYHRXUNY DHOWDVR LGRUDIQ) MBI MDAYHI REXV 6 HYHIONBM/KDYHDERSAG U XOMRQY UATXLUQ) FHEQ

| LD DO QAMMNRO/AR LP SOP HIWA EHYHRXUMNY SURIUZP VOQGSIRVIGQ) GABGE WX HOVZ W IASHRARWHHSIRIULP V LGFOXQQ)
@PHRY SERQUINXUP HOV 0 [0 WEM/KDYHDOR LP SBP HOAG RUDHFRQUGHIQ) LP SBP HOMY  FRP SUKHOLYHA@WSUYDR 006

A BN O VOG U XDNRYY \KFK DAKHE DN RQD&RQXP HBUYIR $ FADYVIP HG-GE WH&DNROQD3UYTR 5 LIKWS PADQG\KH
9LLIQDERQKP HJ DII3URMURY
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$PANCO& 35" TKHI&' 3% JUDQNO LLILQDUAMGHWWHUIKVWR CFFHW FRIMPAGHBIM NIRZ DOGRSWRXAR \IH\DBI DG SURFHMQ 1RU
VI MG DGYHWICQ) SXSRAVR WHUSHIRIDOQ RIP DIRQ VP LOWRWHSIRMAURY/SIRMGGE. P LOUFRQMP HUGBSUYIR. @F VIQ
&ONRODDIGLO( XURSH 7KHO &' 3% DORLP SRHVEDSIRARNRQ DAFAP HOABTTXLUHP HOVDQGE DAKRL HAKHS WRGH * HHICR
9LLILQDVRHIRFHWHI &' 35 EXVWARHVGRABURYIGHDSUYDMUI KR CRRQI RUFRQMP HY 7 KHYONLYH HP SVURP WHO &' 35 BXW
AHVHOQWILG SOV YHIERWR WHERP SIQ. RANHYOON DH\KEMPARWHO &' 35 Z KLFK FRXGS QHIDRYHD LP STRAKHSRGENVRUMHYIFH/
WD/Z HRAEIQI P \WRHYHIERY , QDEAWR) QZ VIQDD 8 6 \NBM/JHEHIDED UANXLUHEXMGHMAAR SURVLGHQRIFHXQG-URHMIQ
AURP WBFHAR LA YIGOY Z KRHSHIRIAQ RUP DARQKDYEHDAWBRHED/DUXOR DABEIHIK 0 RIRYHJ &RIUWIVKDY
FROIGHIG DOGLYAXA® FROIGHIQ) YOURXVSURSROY| RUP RUHFRP SUKHLYHEBSUYIR DGR EHYHRXUMNY GINVMIRY \RZ KIFK Z H
DOGRAHYONP D EHEMANL SDXHG 7 KRH@OZ VDG U XDMRQVLP SRVHFRP SIDCFHFRWY DG FUHDAMRED) DIRQY/DQG LOVRP HFDHY/
USRIV REQIDIRYY DQGFRP SIOFHZ WM WHH@OY V BIXTMRYY DOGREQIDIRQ/P D BDLUHXVVR XVHVLI QU LEDQABARAUAY - LW
LGRUDHS | RAXVRQEBSUYDR DGR BHYHRXUMY Z HOHFRQIAQ) R P RARUGIMDAYH BIXDRY DIGKSHYMRY GHYHBSP HOW
UHDMGWHHR ) RUP RUHLQ RUP DARQRQRXUR BHYHRXUNY SUFMAHY \FH WP & 28\ BHYHRXUNY

, FHOMH&RP SHODIRD 7KH' REG) UDNS PABTIXUUARHI HBHIDCEDONQ) DIHARYDQG\WHG( & VR HAEEDK MLQAB I XTIRQY/RU
JIXGHIGH/SURELNY LGAHRMH EDHGSD P HADUDG) HP HOWDNSHAL LHG UHI XOMG HMYYZ W DABDNY - ELIRQLOWRABCFRORIEDAG
DAV \WDAHFRAUD HLCSSURSUDMUMWE. SURYIAQ) DOH HRAYHR I LEHU HP SR HH QUHRRU RUSUGR.SDOWDSKRTHZ W H ARALYH
FRP SHRDIRY | HY RUBHH IW\KDARXCS GOG\R P DMIDO LOCADORMR\KHHIMY ,Q \WH6( & DQG\WHI H3HICEDONGQ) DIHARY
SRR UXBV\WDNBRAEWARYHIG | LOCADOQAPIRYY LFOGQ) EDONKREQ) FRP SIQHVDQGEDQW |URP FWEEDKLG) RUP DQEQQ)
LGRHQWYH EDHG FRP SHODNRQ DUDQ) HP HOMWDAHIFRXUD HLDSSURSUDMUMMING B\ SIRMAQ) FRHIGSHIRYY FRODNGY R \HIRU
H HOAYHR | LEHY DOGMI QLLFDQAMNVINAY DVGH IGHGLQWHXGBY Z W H FMYHFRP SHODIRY | HY RUBHH IW\KDVRXG GOG\R

P DALUDO LDQRDOBRW AR WHI LOGADO.QUMPAIRY WA/ XGFBOUZ KHORUZ KHKHAKLY X®IZ LOEHI LD HG

) XWUH5 I XOWRQ

) URP \IP HVRWWP H YDURXY GILVMAYHDQG WHIXDRY LOWDRYHY DHIQIRGFHG Q& R BV DG WEMGI MMM D/Z HID/E, B XDRY
DIHGAHY 6XFK LQWDAYHVP D LGFOGHSIRSRDYVR H SOGRUFRQMPAKHSRZ HYR EDONKREEQ) FRP SIQH/DOGG-BRIRY LOXMPAIR/RU
SURSROYWR \KEWBRNID FKOQIHWHI LODCADO QAR U XDRY WP 6XFK B MDNRORUUHI XOWRQFRXS FKOQIHEDN.GQY \WEMM/
DQGRXURSHIDY HOYUREP HONQ\KEWBQMICDOGXCBHEREEGIZ D V , | HIPAMGRULP SBP HMS \KFK BIMDAR) R XDIRQFRYXE
LGFUDHRUGFUDHRXUFRIR GRQ) BXMGHN @P MRUH SDQGSHP WEGICRIYNY RUDH HAMKHFRP SAMYHEDDGRHIP RY EDQW
\DYLQIVDARADIRY FUEVWQRYY DGRM-UI LGADOQANMIRY © HFDQURABUHARZ KHKMHUDD \XFK GBI MDMRQRUH XDNRQZ LOEH
HIRRGRULP SBP HOAG OJG Ll VR \KHH | FRAKDMMZ RX@SKDYHRQRXUI L(DAOCFRBWRORUBAXOVR RSHDIR)Y

( IHAR * RYHLQP HQECD RGHA 3RIAHY

2 XURSHDMRQ/DHD HAMGQRARD B\ JHHICHRERP IF FRIGWRY/BVIBRE, WHSRIAH/R YOURXVU-IXDRY DANRIMAY , QSOMAXTU
WH) H3H.IC5 BHYHXVAVP RHEY SRR \WRYRLP SCRAP R P DUNAAIGG FUEWP DUNAWRGEMRQY DG LQMAVDMAR LQ OHFHIHHID
HRQRP LF FRQAURYY 7 KHVHSRIFLHYKDYHDMI QU LFDQAP STRARQRXURYHLDEN URZ W DG GMMEXWROR (R0QV LMY HV DOGG-BRUW
WH O HAAP DNHAQAUMDMY AL HG RO GO/ RUSOLG | RAWP HIOGG\DYQIV G-5RIWDQG FIQMI QU LFDQ® LQ OHFHHP S P HONIG

L QURQUDMY ) HEHIICE HHYHP RGHEY  SRIFLHYKDYHKDG DM QI LFDQM | HFAMRQWHRSHIDIY BAKOVR FRP P HIALDCEDQNY L(FOGQ) XV
LOWKHSDINDQG CUHH SHRAGR GR\R LQWKHI XMUH

) LOQIVZ I WH6( &

2XUDDOOUERWRY) RP . XOWD UBRWRQ)RP 4 DGPAHMERWRY)RP . DIGIP HIP HOVRWRHUBRWILOG
RUXUDKHGVRWKHG (& SXOXDQARWH( [ FKOQIHS PADUHDYDLOE® DACR FRIRQ RXULQYHARUUHIMRD/

ZHEWM KWB  LOYHWRLY DQIEXQREDNFRP DARRQDVUDRIE®D SUIRWCEGICNMUIZ HILG! RUIXUMK \XFK GREXP HONVZ LK\RHB( &

7 KHLQ RIP DARQFRQEIGHERQRXUZ HEOMLYGRADSOVR W) RP . (RAGFRISRDMGE. WHHHIFHIQRMY) RP . RUR DD RKHU
IO Z DRRHB( & 2 XUB( & | L0V DUHDOR DYDLOEGI DR FRAKURKIK \WHB ( &VZ HEMWWDAWE  ZZZ \FFJRY
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$ QLOYHAR HAQRXUNHRXUMEYLOYRYH/ UMY DG XRIIQNY , QDEAMRQW \WHRMHUQ RP DIRQVWVRWIQWY) RP . LFOAQ)
WHLQ RUP DARQDEAHMGXQEHF) RZ DG/ RRNGQ) 6VBAP HON LQAWRLY LQRXUMHRXUMIEVVKRX@S FOUH XQ@ FROUGHMHUMN | CRRY
AVPXOWHGEHBZ 7 KHHI CRRYFRX@SP DMIDD DOGOGYHYHD O HARXUBMCHY | LOCADCFRGAWR) @NXAW WAXWR RSHDIRY DG
FEBABCERMRQ DG FRX@S FDXAVHRXUCRMOOUAKXOVIR GL L HUP DMIDD | URP RXUKIMRUFDOUAKOVRARHUAXOVFRQMP SDMGE. \WHIRZ DG
GRQ) WIAP FOVFRQEGGIQWY) RP . 1QZ KIFK FDHWHWIRQ) SUFHR RAUNHRXUMI/FRXGGHRICH 7 KHUM | CRRY QARG
EHBZ. KLIKQIKWKHUMMKDAZ HEHIHYHDUAP DMIDOR XV EXVER GRAGHHADUD LFOGHDTUMAKDAZ HP D | DFH DG DRLQMWRULQRXU
VHRXUMEVAKRXTS GRAQM SIARHAVFBRKUHR  DUMILQWHI REBZ LQJ UM | CRRYAR WEAMRULP SO WDAKH UM KDV/(RATDHIG

P DALUDD HG

5 M\V5 HDWG\R 2 XU/ HAQ) $ RN/

2 XU$&/ P D SURYHVREHLQUXI I LAHNR DEVRLE FUHAWBRWAYLQ RXUBDQ SRUARIR Z KIFK P D\ DEYHIHD D [ HAARXUEXMQHN
I LQDQADOFROAMRY DQG LHXAOVR RSH.DWRQY

2 XUXFHWG-BHIBAI QI LADQ® RQWHTXDDW R RAUDWHN SDMAX @D GO0/ / LINH DD LADCADAQAWNRYY Z HOHH SRHGWRWWHUMN
\KDARXUERURZ HYP D QRAB-ED. \WHUGDY CHFRGQ) \R\KHUMWLP vV DG WHFR@MDOHRXUQ) \KHSD, P HOWR \WHHEDQVP D EH
LOX I IHHQARIX@ FRP SHQDMXVI RAMHRAMBAQ) EDDAHR \WHEDQ SOV WWHFRWWR GVSRHR WHFRIMIDD

. HPDQEOQDD$ &/ Z KIFK LFOGAWHS / / /  DADGYHZ HEHIHYHLY DG-DOMR CERE H SHRMG WY IQRUGTDSRWRIRDVR \KH
FRUASRQAQ) EDDRHKHANEDM 7 KHSURFHWAR GHALP LGHWWHS &/ XVFVP RGHY DQG DAXP SWRQAKDAITXLUHXVAR P DNHGL  LEXQNQG
FRP SB] MGIP HOMWDATUHR \WMOLQMUHDRG 7 KIVLGFOGHYI RHFDWNY) KRZ. ERURZ HYZ LOSHIRP IQFKOQILQ) DOGXCBUHAHGHOAG
HRQRP LF FRQBURY 7 KHOELOV R RAUERURZ HYWR D, WHUREDI DARQVZ LEOXINHD EHIP STRAGE FKOQIHVLQI XMUHHRERP IE
FROGURY Z KIFK LQWLDFRX@BLP SCRARHIFRXUIR. R RXUGRW/I RUHFDAV DG DERZ DQFHHANP DAV 7 KHIHLY DOR \WHSRWELQW \WDAZ HKDYH
| BGRUZ LG DOR CFRXAUDMD (GO WHISSURSUDMHARGRP LF LQAFDARLY \R CFREXUDAD HAP DMWHP L R | XMHAKDQIHYLQ
HRQRP LF FRQAURYY RUR HP DMIFRXUDAD WHLP SCRVR | XMUHFKOQ)HVIQHARGRP LF FROBMRQ/AR RAUERURZ HY Z KIEK VP LO®
FRX@LP SCRARHIFPXAUIR R RXUGRW/I RIHFDAV DG DERZ DFHHANP DM

| \KHP RGHY HXMP DAV DG DWKP SWRQYZ HXVHR FUEEDK WAHYH/RUKHMGI P HOVZ HP DNHIQH \WIEQ) FUHEVWR RXUERURZ HY/SURYH
LTAPXUDMLQSUHARMY [XAMHHYHIN Z HP D \KIHUXQH SHRMS@RIHY 7KHS &/ LVRXUBHWNAKP DMR H SHAMGFUAWRKHY KRZ HrHJ
WHHLY QR I XOUDQAHWDAMZ LEEHVX | LELHVAR DBV FUEWERKHY SDUAXOLD L WHHRGRP LF RAGRN GAAMIRIDMALI QULEDO® 006
TXEND , Q\XFK DOHYHIAZ HP D LGRUDHRXUS &/ Z KIFK Z RXG UHBFAHRXUHQIVDQG FCEABDS GAMWRIDD \R\KHH \WAKDNV

HRQRP LF FRQAURQY/Z RYHD LP STRNY) RXUFRQUXP HUDQGFRP P HIALDCERURZ HY RUXQEHDLQ) FRUIDADOD DG FUHEAWRMAY DUHZ RVHWKDD
H SHARG DVP D BHFDAHGE [Q@IRY DOHRERP LF BFHAMRQRURKHE MH Z HP D LGRUDHRXUSURYIMRQI RUBDQ@MY Z KIFK FRXT
KDYHDQOGYHYHH [ HFRQRXUBXMCHN | LDGADDFRAMRY DQGUAKOVR RSHIDIRY/

$ VIQUIFDQNBRUIARQ R RXUGDQ SRUMRIR LVVHRXUHG B\ UHDCHXMM  DQG HYHQW WDWHI DAYHD LP SDRAKHUHDCHXMM P DUINHNFRX@
KXUNRXUBEXMCHN

$ WIQIFDERWROR RAUGDDSRVMRIR MHRXUGE. U-D0HABMGFDMGLQRXUFRUHEDONGQ) P OUNAN 7 KHUDOHNBMFREDAM DO QHIFK
FDWHSURYLG Y DQDSMEDMRXUFHR UED P HOAMQWHHYHIAR GH DGR WHERURZ HUDQGP D GHAURIDMLO YOOHGAUQY WHWP HWH
FUAWH WG-G $ GRIHIQEFICHRERP IF FROGURY/P D KDYHDJWDAUH | HARQRXUFILQIV DG FOSMIDADQRQWHHIQQIVDGG
FCBABCR . RHUI LCDQRLOCLOMYMNROY Z KRVHU-ICHWEMAM GO0 SRUNRTRY DUHP RUHJIHRIUTBKLFDED GYHYH ' HAMIRDAROLQ IR0 DOHABM
P DNHVRQAURYY RUQFRIAWRQ/LOVSHAL LF GRRDCU-ICHWBAMP DUNHV FRXES FDXVHXVAR CEXWRXURSIQROR \WHEOYHIR FUHEWHXODN 1Q
RAUGISRWRIR 6XFK DGHMP LDIRQP D GOG\R DQDEAWRDOFIDHIQRNUS &/ Z KIFK FRXTS DR DGYHYHD O HAARUBMQHW

I LODADOFRQAMRQ DG UAXOVR  RSHIDIRYY $ GAWRIID FKOQIHYLQWWH U DOHABIMP DNANRXGES DOR O HAAKHYOOHR | RUFGRHGDAHV
Z KIFK FRX@ FDAH DEAWR DORMAY Z KHQP DI HP HWEAMP LGHY WA/ CESURSUDMVR VHIDKHDA /
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© HKDYHWJQULEDQARUHEW SRXLHIQ&S ( ZKIFK P D H SRHXVWR DEAMRIDCFUHAW MY DOGP D DGYHIHD O I HAARXUEXMQHN
I LQDQADOFROAMRY DQG LHXAOVR RSH.DWRQY

2 XU&5 (- SRUNRIR FROUMVSUP DU R QRO RZ GHURSHIDAG SURSH N DG RMHUFRP P HIADCBURSHWAY 7 KRHWSHYR GO0/ DUHIHHIDWm
YIHZ H5DVKDAQ) P RIAUMN R GH DXOMER UM GHOMICU-OOH B GO0/ DG G-SHIGRQFDK | BZ VI RP \WHRZ GHIVEXMGHWRWH
SURSHWWIVAMIOMR VHYLEHWHG-BW? KHERWRZ HIVFDK | GZ VP D BHDI HAMGMIQULFDQ® B\ JHHICHRERP IF FRIGWRY/ DGRZ QMO
IQWHEFDOHFRGRP\ RUQRFFXSIR  UDMVIQWKHP DINHAZ KHHWHSURSHW LV GFDMG D) R Z KIFK FRXGBLFU-DHWHONHIKRRGR
GHDXOVES ( GOQY/DORWSFIW KDYHOW HJGDQEDDGRHY DQG \WHH RH WHGHAMIRDNRQR RHRUDIHZ. R \MHHEBDQVARXGSFDXMHD
QU LFDQAMFUDHIQWHSHIHOBIHR  RAUGRQ SHURP L GORY $ QLGFUHDHIQGRQ SHIRIP Q) GOQVARXGUIHRKANOD®WR HIQQIV
IURP \WHHEDQY DOLGRUDHLQWHSIRYIMRQ! RUBDQ BWHY DG IRLGFUDHIQRDIH RV DOR Z KIFK FRXGKDYHDP DAUIDCOGYHYH
HIHFARQRXUBXMCHN | LOCADOFRAWR) DG UAKOVR RSHIDIRY/

7 KHEDQNGQ) WIXORY DIHARYKDYHH SUAMHGFRFH.OVCERWZ HINGHAHVIQWHES ( P DNHAYON.GY BIXDARY IHHID JLYH&S (
GRAQ JUDMMXI) DGP D BIXUHEDONVZ M KUIKHUBYHYR &5 ( GO/ P SBP HMWHKDFRHG UM P DL HP HYBUIRNAHY
LFOGQ) WMRAUXQEHZ UM LOMIDOFRQURY UM P D HP HYERTAHY P RMJUIXOUU-ER WY DG SRWRIR WHAMMAN) DvZ HaD/
SRWED KUIKHGYHYR DIBZ DGRHYI RUGAHY DG FOSABOBYHY D/DUAKOR &5 ( GLEQI JURZ W DXGH SRXBY || RUEDING

U XDRYGHMP LHWDARXUES ( GLEQ) DRI DHSOUWAXOL® UM, DG DUHVEMPAR KK KHIKMHG\FUAD ZHP D LGRXU

\LJ QU LFOQADGAWR DCFRWWRUEH UMTXULHG R UAMIEAAHIBEOR RXUSS ( GLEQ CRIVMAY ) XUKHIP R | DOUVIQRXUUM P DIHP HW
SRIAHY SURFHEUHYDQG FRQURY FRX@S DGYHYHD O HAARXUCELOW \R P DD HWLY SRUNRIR JRQY | RZ DB DG FRXG UAKONQ DOLGRB DG
DMR GHIQNHARVIQ DIGLFUDHGERWAVYIURP MY SRMRIR Z KLFK FRX@SKDYHDP DAMUIDCOGYHYHH | HRARQRXUBXMQHW | L(DGROD
FROAWRY DOGUAKXOVR RSHIDIRY/

2 XUGDQ SRUARIR AROMELQVFROWMXRARQ DQG GHYHRSP HOMBDQY Z KIFK P D H SRHXVVR DEGMRODCAUHAWIY DQGP Dy DEYHIHD
DI HRARXUUHKOVR RSH.DWRQV DQG | LODGADCFRQAMRY

SROMKRNRQ DG GHYHESP MBI/ DUHIHHDD YIHZ HEDVKDYLQ) P RUHUMIWIQUMGHMNOU DORNBMBD0Y 5 MR GWRQD
FROMKANRQ DG GHYHBSP HONBD G-SHIB/@UIHD XSRQZ KHAMHURXULQMICHANP DMR WH SURSHIMY YOO DAVFRP SBURQR FROMKAIRD
HNXOWRUH FHHOAKHFRWIR \WHSURSHY FROKKANRY LFOAQ) LOMM \WHDYDIMEMY R SHP DHIAMINA RAWICDGAQ) DOGWH
EXU@HV DOV R XGP DM VHIRUBQARHSURSHW ' XUQ) WHFRQMKRMR)SKDH DQP E-UR | RRYFIQUAKONQGHD) VOGFRWY
RYHUXQV ,| HAP DAMVR YOOHDHLTFFXUDAMRUL CRAMOCFROMKRBROFRWVH FHHG HXIP DAV WHYDDHR \WHSURSHW VHRXUQ) \WHEDD
P D EHLQM I LELHWR HQXUHI XAUED, P HWZ KHOFRP SBIMG\KURXIK DSHIP DHONBTQRUE, \H] XUAR FRIBAMID2 XUFRQMKRIRQDG
GHYHERSP HNBTR/ DUHSUP DUO VHRXUWGE, UHDCHWEM DG Z HEHIHYHWWDM RAKHP DNVRUMW R \KHHGD0/ WHU-DOHWEAM FRODMICE
WHD P D QRAEHD\KI | LFHQARXUAHI RUUHSD P HAR \WHETQU WDCHMEM YDOHYGHROCH | | Z HOUHUATXU-GVR ANXLEDMWHFRODMID
VHRXUKY DFRQIKRNRQ DG GHYHESP HOWBOQWRAD \WHG-EWIQG\XAK FRIDADCLY CRADVKI | LFHQAVRXURHR WD, P HOAVRXUHDLQIQIV
DQGFOSMICP D EHOGYHYHD DI HRMG

2 XUFRP P H.ADCDQG LQGXWWDOEDQV DUHD I QU LEDQARRP SRHWR RUBDQ SRIRIR Z KIFK P D H SRHXVWR DEGMRIDCRUHAW
WMV DQGP D DEYHIMHD DI HRARXUUMKOVR RSH.DARQYDQG | LQDQADCAROAUR)

: HP DNHFRP P HUADCDGG L GBMMDOEO0/ VR \KSSRWRXUER URZ HIGHHG I RAKRWMP ROM-DRIOFDK | BZ. DGHMXSP HWWHLE®!
SXUKDHY 7 KHHEDQ/DUHWSLFDED EDHEROWHERURZ HWCELOW R WED \WHEDQVI URP \WHFDK 1GZ. R WHUBMQHARY 7 KRHEDQ/
PD LQYRYHJIUDMIUM EHFDAHWHDDOEON R IX@ARUED. HFK GDQG-BHB/AKEMERNID ROWHKFFHWR WHEMGHNVINHD 006
WHHRH \WHHEOD/DHP RHVKA-BIEGIR DUMIR BWGUQ) DARZ QUODLOWHEXMGHNR ! , QDEAMRY \KHDXHMHRXUQ) \WHH
GO/PD GBUADMRYHMP H P D EHGLI LEXOMR CESUIVHOQG MMM OUGP D | ORMDMLQ YDOHEDHEROWHKFFHWR WHEXMGHN
7KVWSHR FRADMICP D GRA LHB\XEWEQMIOHFRYHY LOWHHHNDGH DXOWRFXY DG \WHEMGHW LY ANXEMS Z KIFK FRXGKDYHD
P DAUDCOGYHYHH | HRARQRXUBXMQHW | ((DQRLOCFROBMRY DOGUAKOVR RSHDAR)Y

7 KHEDQVZ HP DNHWURXIK | HGH.DOSLRILDP VDUH GHBHGHWRQ WHI HEH.DQI RYHLGP HOAY FROAQXDAR) DG \KSSRUAR WHH
SWRILLP VDG RQRXUFRP SIDQFHZ W SURILEP UHTXLLHP HONV

: HSDMASDMLQYDURXV8 6 JRYHIP HQADHR GDQIXDIRMSRIUP V LFXAQ SRIUP VRSHDMGE WHE6YS |1 Z HIDOR I RBZ
D CESTHERI B XDNRY IXGHH/RUSRIAH/DIWRADMSZ 1M DSDMFXQUIXODRMSIRIUP  \WHHEDVP D VHWHDIWRADMS
JXOUDQAH H SRUQI XWVAR RIHAWIMN Z HZ RX@GQRARKHZ. NMHEHH SRHG\RRUKDYH
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XQEHZ UMD RUBXOVQ RXULCTELONV R FRQMMHRUIILCDIY GOV XQEHMAK SIRIUP V HWHUR Z KLEK FRXESKDYHDP DAUDCOGYHYH
HIHFAWRQRXUBXMCHN | LDCADCFRGAWR) RUUAKWVR RSHIDIRY

- HXVHLQG-BHIGHQALS SO DQG RHU YDODARQ WRKQLT XHVLQ HYDODWQ) DQG P RIVRLLQ) GOQAMHRXUHG B\ UHDOHWMMDQG RMH
U-DCHWMMRZ QHG Z KLFK P D' QRACFRXUDMD GHAUEHWHGHAYDOHR WHDWHW

$ WIQILFDQERWROR RUGDDSRWRIR FROANVR GOQNHRXUGE WDICHMDM , QFRQIGHIQ) Z KHKHAR P DNHDGOQVHXUGE WD
FXBM Z HIHGHIDED UATXUHDQCBSUIMICR WHSURSHWY $ QEBSUIMIDKRZ HYHU LVRQID DQHAP DMR \WHYDDHR WHSURSHWY DARHWP H
WHCBSUIMVOOLYP DEHDQG DVUHICHWBM YDOHVP D FKOQIHMWI QI LFDQ® LQUHDIMYHD \KRVEHIRG/R WP H HGHADD LQSHIRG/R
KHIKWHG HFRGRP LE XGFHMEQN  WLYHKIP DMP D QRAZTFEXUDAD GARUEHWHQHADOHR WHU-DO-WEMCMARHGOOLY P O6H

, QG-BHG-QATESUIVAYP D DORP DNHP IMBNAVR 1 CRARUMGIP HOARDADGYHYHD O HAWKHUHICEOIV R \WHUDSSUIMY |, QDEAMRQ ZH
UHD RQCBSUIMIY DG RKHUYCODMRQWKQTXH/AR FABEDAK WHYOOHR  RAURMHUU-DOAKBMRZ QHG\WDAZ HOFTXUHWWURXIK | RUHFERXUA
URHHAQVDEG\R GAMP LCHAHIBQETRLP SOUP HOW , | D) R \KHH YDDDMRQV DUHLCEFFXUDA RUFRQRIEDAG LCDGACONBRP HONVP D
QRAH GRAKHFRUFRWDOHR RAURKHUUHICHIMBMRZ QHG DOGRXUS &/ P D QRAH GRATFRXUDMEDRLP SOUP HQWV $ GAWRDD Ll D

GH DORFPXAYRQDEIQV-RUGE. WDCHABMKDAY G YOOCEGIWDQRULID HAP DMG Z HP D GRABHCEGIVR UFRYHAHRXAMEDAQ)
EDIFHR WHEDD 7 KLY FRXGKDYHOQDGYHYHH | HRARQRUBMQHW | ((DFLOCFROBURY DOGUAKOVR RSHDIRYY

,| ZHIDORHIHAYHDY P DCRIHAUHAWIN RUEXMQHNDQG | LDQADCFRQGMR) Z L@WXI | HJ

© HP X [ HALYHD P DO HFUHEWIMN 7 KHHDUHUMWLCKHIHQAQP ING) D) GUQDGH \WIAQ) GUQFRP P WK HOVOQGGIWHYR FUEW
LFOGQ UMWVZ LMK UAS-FAR\WHSHIRGR WP HRYHUZ KLFK \WH®EDQP D EHUBE0G UMV UHDMY \R SRSHUGDXQEHZ UMD 006G
IXGHIGHY UMWUAXKGNY) |URP FKOQI HYIQHARGRP LF DQGLQGAMY FROAWR)Y UMWICKHIMONQG-DIQY Z W LQAVIGOTERURZ HY DG UMY
VAKX |URP XQFHUBEQIA DAR\KHI XMUHYDOHR FRIDALDO 7 KHHLY QR DAXUDGFH\WDARXUFUHEVWIM P RAVRUQ) DG GOQXQGHZ UMY
DG CBSURYDOBURAHBAUAY DUHRUZ L@EH DEHNXDMRUZ LAUHEFHWHLCKHIHQAVMY DARADAGZ W GAQ) 7RP DEIHFWEWAN
\KFFHMX® Z HP DQEQGQVASICHS DG SKGHXQEHZ UMY \WEEB/ DG HQKUHWDNRXUGLEHY | RTBZ \WRHWEELBY 7 KH
ZHNQQ R WHHWBIES/IRUID UDROP D BAXOMQGDQCH DKV | RHFBRXUAY DG DEAWRICROUIH R I VOGP D GRHAMBMKDA
ZHIQULFDQ® LGRUDHRAUS &/ HIFK R Z KIFK FRXG DBHYHD O HAWRXUGHAGFRP H $ Q. | IOUHVR P DD HVKAK FUEWIMNYP D
DGYHYHD O HAARUBMQHW | L(DRLDCAROBMRY DOGUAKOVR RSHDIR)Y

2 XUGQEQ] WR\WP DIDRP LG ] H FRP P XQW EDHE EXMCHAMVP D LQRUHDHRXUFUHAWIN

2 XUBDQSRUNRIR LGFOGH GOQAR\P DTEXMGHARUP LGEBIP DUNANDMEP HY 7 KRHEXMGHMAIHHID KDYH! HZ HUILQOGADOBARXFHY
QWP VR FDSMIORUERURZ QY FEBCAW \WDQ@LI HUHQIMEY | WHTXHQ® KDYH\P DEBUP DUNANKTUHWDQWHUFRP SHYRY P D EHP R
YXQHIEGIWR HRERP IE GRZ QU R QHG\KEWTQNCOEAMRDOFCEAIDR H SOQGRUARP SHM DOGP D H SHIHFHEWSQND
YRIMMV LORSHDMY UAXOV 0Q R Z KIFK LQAYIGOMm RAQWHDIJUWIDM P D 1P SOUWHUCELQN DVDERURZ HARUSD WHUGDD/

Z KIFK FRX@ DGHYHD O HAARXUBXMGHW UAXOVR RSHDAR)Y DG ! LCADCFRGAMRY 0 RIRYHU Z HP DEHVRP HR \WHHED/LQUHAHV
\ HOY DOGWHERWRZ HYP D QRADYHH SHIHIAHG DFRP SBIMBXMQHWRUHRERP LE R FBI $ Q. GAMIRIDAROR \WHERWRZ HWEXMQHIAY
PO KQG-UMWHUCELOV\R WED. \WHUGDQY Z KIFK FRXTS KDYHDP DMIDCOGYHYHH | HRARQRXUBXMGHW | L(DROCFRQBWRY DG UHKAVR
RSHIDIRY/

1 RBHIRP 1Q) DAHMVENHLIQU LFDQARP HVRUARYHDQGP D DGYHIHD DI HRARXUEXMGHW URKGVR RSH.DARQY DQG 1 LDQADO
FROAMRD

2 XUQRGSHURUP LQJ DAHIVDGYHYHD O HFAARXUGHACFRP HIQYDURXVZ D V : HER RABFRGLQMIMAGFRP HRQQRIFFOCOBTY Z KIFK
DGYHYHD O HAVRXULGRRP HDQGLQRU-DWY GOQOEP LQVDIRQFRWV ©  KHDZ HUHFHYHFRIDAMDONURXIK | RUFERXUADGMP (0L
SIRHHAQIV Z HOHUTXUHGAR P DN \KH UHDAG GOQVR WHKHD | LUP DUNAAYDOHR \WHFRIDALDCOW HMP DAGVHIQ FRW Z KIFK P D
UAXOQDARW $ QLIFU-DHIQWHGYHIR QRBHIRP L) DXHVOOR LGFUDH/RXUUIMN SUR LGIDGGP D O HAVWHP LQP XP FCBABOBYHY
RXUU- XORLY EHIHYH DUH CBSURSUDM | RUXVIQ@IKWR \VKFK UMY © - HXVH YOURXVARMKQTXH/AKAK DVZ RNRXN UAMKFMUQI DOGE00
\DBV\R P EIHSUIREGP DAV , RUDAYLQRUGH DAYHDEWWR HOMRWHYOOHR \WHHSUREGP DAHN \WHXQEHOLQ) FRIDMIDRULQ
WHERURZ HYSHUR P DQFHRUI LGDADOFRQAMRY FRXGSDGYHYHD O HAARUBXMGHWY UAXOVR RSHIDIRYY QG LQOCADCFRGAWRY , Q
DEAURY WHUAROMROR QROSHURIP Q) DAHIVUATXLUAMI QI LFDQWVRP P WY HOVR WP HIURP P DQIHP HOADGG M Z KUFK FDQEH
GHUP HQEDRWHSHIRP DOFHR \WHURKHUUASRUELDMNY 7 KHHFDQEHR
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DAXUDGFHWDAZ HZ LRV SHIHTFHLGRU-DAVIQRXUGRSHIRP LG DAHVLOWHI XMUH ROKDARXUGRSHIRP LG DAHNZ LAOGRABIXOND
GRH/LOWHI XU

2 XUP ROADIHWHYHXHLY R FOFDCDQG VHMMWYHWR LOMHIALDWY FKDQIHVLQ HRRCRP LF FRQAMRQY GHRUHDVHG HARQRP LF DRAMW DQG
VBZ GRZ QVIQWHKRNMQI P DUINHADQ. R Z KIFK FRX@ DGYHIWHD P SDRARXUSLR LW

: HRIWLDMUMG-QNOP RWDHGDY @UHD | RADBILOR\WHVHRIEW P RMDIHP DNV XQEHAHS \BQIE 8 QRQ+ RP H/ RO

" IYMRQBUIGGR WHYON Z KIFK BB/ ERIRZ HY IR LGH 7 KHVKFFHWR - RXUP RIS HEXMGHN G-5HIB/RORXUCELDIV \R RUILCDM
GUQ/DG\HDNP \RIQMIRLY LQHFK FDHDARUGHIURXUHAWROP HY /- RO SURGENRQ GYHY DUHVHMMYHWR FKOQ) HVIQWHOYHR
QMDA DG FKOQHVIQHRGRP IF FROGURY $ Q MMBIGHESHIRGR G-RUDHGIRMW FDMGE | HZ HUUH LQDGRQ) WIQLRNRY/
KLIKHULQMMAXNDMY KRAMQ) SUFHSUARXUH RUGDQXQEHZ UM UMMRIRQYZ RXTSDGYHYHD O HAWRXUP RWDIHRILCDIR)YDG
FROHTXHQ® FRXCG\LIQULFDQ® WEFHRXULGRRP HIURP P RSDIHORMYNY $ VDUAKOMKMAHFRGEWRYZ RXTS DR DGYHYHD O HAARXU
UAXOVR RSHDIRY/

: HP D\ EHUHTXWLHG VR UHSXURKDVHP ROSDIHEDQVRULQEHP QU EX\ HOVDI CLOWMRAHYIQVRP HALFXP \MEQRHY Z KLFK FRXGS KDLP
RXUGINXIGW IHXAVR RSH.DARQYDQG | LDQADOFRQAMRY

© KHRP RSO HETVDH\RTS Z KHKHUDYZ KRBIGDR/RUSXUXOQAR DVHRXUMY DARQ Z HOUHUATXUG\R P DNHPXWRP O U SUMWHOBMRYY
DQGZ DUDQNAR SXUADHY JXDUI0RY DGLOKUMY LGFOGQ) WHJIRYHIP HOMSRORHGHIMSUMA/ CERXVARHP RUSD) HEO/ DG \WH
P DQQHUIQZ KIFK WH Z HHMRIWICDAG :  KRBIGTQVOGBIDI UHHP HOVUATXLUH U EXUADHRUKEMMAMP RWDIHEDD/ RIQEP QI\ BX HY
DI DM LOWHHYHAZ HEUHTFK WHHUBUAHQBANRQ/RUZ DUDQMNY | QDEAUWR) Z HP D EHUTXUWG\R UEXUADHP RWDIHEDO/DY
DUAKOWR HI® SD P HYEH DR \WHERWRZ HRQDP RWDIHEDD , | U-SXUFKDHDQGLQE-P QWY G-P DBV LRUHDVH DG \KFK GHP DQB/0H
YOIGRDP VOQGOHIQH FHVR RXUSIRMMRQ! RUSRAQIORAHY RUMMXGW UAXVR RSHDIRY/ DG ((DUR.OCARBWROP D EH
DGYHYHD DI HRMG

© HDUH\KENIPAR HOYLLRQP HQEIOUMNY

: HRZ QFHMIQR RXUSURSHWY DQGDMIQLLFIQMERMROR RUBIDSRWNRIR IMVHRXUGE WDICBURSHW , QWHREY FRUHR
BXMGHW ZHP D | RHFERHRQDIG\ENHW®R SURSHWAY VXU FHVBQGI)Y $ VDURKOVZ HFRXTS EHVKEMAMR HOMURP HBD
CEONVZ MK UASHAR\HHSURSHWAY | | KT DERXYRUR] LE\KEWBGRHYDUHIRXQG Z HP D EHADE® RUUP HADNRQFRW DvZ HaDVIRU
SHIRTOQWY DOGSURSHW G@P DIH ( QNUREP HABOMY VP D BIXIUHXVAR LGPXUKEWSQMICH SHOAVDQGP D P DMUIDID WHEAHWKH

D} HAKG SURSHYMY YOOH RUGP IWRXUDELOU R XVHRUVHDAH D HRAMG SURSHWY | QDGAWRY | XWWUHOY VRUP RUAVIMQI HONQM SUABINRY/RU
H RUAHP HYBRTAHYZ W UASHRAR H MY @ VP D LGRU-DHRXUH SRKUAVR HYLLRGP HQBDICELMN $ GRRXIK Z HKDYHSRIFHVDQG
SURHEU\R REEEQ DR HOMURP HQEDWGE. GXUQ) \WHXQGHZ UM SURFHWI RUFHIEQ&S ( GOQRWICDIRY/DG\R SHIRP D
HOMURGP HQBOUAYLEY. EH RIALQUDY D | RUHFERXUHCANRQ RQUHICBURSHW WHHUAYEZ VP D GRAEH\K | LALHQWR GHMAWITERMMIO
HOMURGP HQIOKT] DB/ 7 KHUP HADIRQFRWOQGEN RHU LCDCADOICELQWNY DARADMS Z 1\ DQHYURGP HQBOKT] D FRXGSKDYHD

P DAUDCOGYHYHH | HRARQRXUBXMQHW | ((DQRLOCFROBURY DOGUAKOVR RSHDIRYY

5 IM\WV5 HIWWGWR 2 XUYSMOHW . QMM 0 DUNHV DGO DUNHNVQM RIS D

2 XU EXMQHW DQG LHXAOV R RSHDWRYY P D EH DGYHOHD DIHAMG B\ WH 1LQDQADOP DUINHV TIVADO P RRHAU DG LX)
SRIAHY GYHBRSP HOWLP SERAQ) WH I LDQADOHIMFHYLQGXMAL VSHALLFD@ DQG HARQRP LF FRQAWRQVIHH DD

* HHDOHRORP LF SROWADRO VRADODG KHDOK FRGMRQVIQWHS 6 DQGLERDG O HAWP DINHVIOWHS 6 DQGRXAUBMCHY |, QSDINEXDU
PODNVIQWHS 6 PD EHOIHAKMGE WHOYHIDG YRDADW R LQMIANDMY DYDMHOK DG P DNAFREWRY/R ILADHQ XH SHAMG
ADQIH/IQIURWGRP HWF SIRGAWVHRRP LF JURZ \W RUMWNXWECZTHOW LG @INRQ XSSO RKOQGMXSWRY FRQUXP HASHEQ)

HP SR P HQAMBYHY GERMRIWHY/ Z DJHW QONRQ | HGHDOIRYHIP HOANKAMRZ Q/ GYHBRSP HQVUHDMGW\KHS 6 | HHIDOG-BEWAHA)
HHJI\ SURY KRP HSUR ARP P HIADOSURSHWY YDOHY EDONXSWHEY DGHDXOR DVI QU LFDQAP DINHABDMA SDONRUFDWV R
FRXQMBDMAH 1 ORXDINRQY RURKHUM QU LFDQWAKDR) HY LQ ERK G-BWBQGHPXWY FDEMUCP DNHVDQGPAUUHHEY X QW R \KHIGED
1LCDCADCP DNV WHIUWRZ W R JGERORDGHDGHRP P HIFH WDAHSRTAHY Ml D8 6 Z WGy DO URP RUMJI QI LFDQAHHIRIDINRQR
\WDGH D UHHP HQWV WDEHZ DY WHDYDOH QW DQGFRWIR - ACSMICDG RHAWGMXKSWROR FRP P XQFDIRQ WBQSRUBMNRQRUHHJ\

LCI UDXUKPXUH DG LOYHFWRUNVHINP HOADQG FRQLGHIAH 0 DNHVP D' DOR BHOGYHYHD DIHAMGE WHRXUHOARU
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DQIASDMGLP SCAWR FIP DMAKOQIH H WP HZ HDMHURYHOVRUCDIMUBCGEMDAMY \WHHP HIHIFHRUFRQMOMNROR Z IGASHIGKHIN
HP HJHAHVRUSDGEP LEV A EHDASANYRUFCP SLQY P LMY FRICPACRVR Z DURMMUIRIMP - RURKHUJHRSROWAICHYHON 0 DUV
ORMDIRQ/P D 1P STRATHAQMHXP DILQDQGLH HFARXUBXMCHVATXAW $ GR DO \XGHORUSIRRYIHGP DIHNRZ QMOIQWHS 6
DVDUAKOWR \WHIERYHI CRRYRURKHZ [VH FRXES UK D GHRICHLQ GHAQMIAMFRP HDQG QRIQMIMAFRP HOQGOEHYHD O HARXU
UAXOVR RSHDIRYY DG LOCADTFRGAWR) LFOGQ) FOSABCDOG ANGW GYHY ( YHONLOWHI LCDGRLOOHYFVIGEMY KDYHLQWHSDIW
DQGP D LOWHIXMUH DOR FDXVHFRGAH.Q DOG XQRHMBQN CERXARH LDGRLDOHYFHVIGEMY JHHDD ZKIFKP D UAKOMO\KEED
G-ERIWRANGZ V LRIHDHEERURZ Q) DG XQAQ) FRWW DQGLGRUDHG FRP SHIMRQI RUTNXGW D) R Z KIFK FRXGSKDYHDP DAUIDD
DGYHYHLP STRARQRXUBXMCHW | LODADOFRQAURY DOGUAKXAVR RSHIDIRY/

2 XUl LQOCADOSHURYP DOFHIHHDD  DOGLQSOMAXOU\WHIELMV R ERURZ HYARSD. LQMIMRODIGUED \WHSUCASICR RANBEQ)
(GUQ/DOGWHYDDHR  FRIDMIDHXUQ) \WRHEDD DvZ HID/G-P DG RUGDQY DG RKMHUSURGAN DU VHYLFHYZ HR T HUDGGZ KRH
\KFFHWZ HUHD ROVR GUYHRXUIURZ W LY DOR KLIK® G-SHIGHMWRQWHBXMCHNV HURGP HONQWWHSUP DY P DNANZ KHHZ HRSHDM

8 QINH@OLIHU LOCADOQAMARQAKDADHP RUAJIHRIUDSKLIFDE QYHWILHG Z HOUHDUIRCEDN WDNREXAH/RQSIRVIAQ) EDONGQ DQG
[ LCDADOYLFH/AR PP HY/SUP DU 1Q9 LWILQD 0 DY @G : DKWY ' & 1 RW&DRID DUGERAN &DRID 7 KHHREP L
FROGURQ/LQWHHP DNNVP D EHGL HHWURP  DOGLQVRP HIQABRHY/Z RYHWWDD \WHHRGRP LF FROGURQ/LOWHS QAMG6\VBIM/DVD
Z KRB $ QHRERP LF GRZ QUMQRUSIREQIHG UFHMRQ FIQ UAXOVQ DGHMIR DARQR RAUFIHIVINODN DOLFUDHIQWHQ®P B-UR BID
GHIODHFHY GH DXVOGGFKOUHR 1V | RFFRKUY DEAWRDCEURYIMRQ/| RUBDQEMY DEHYHDAAYOOHY DG DUBRIROLOG-BRUW
DG DWHVXQE-UP DD HP HQARUDEP LQMADIRY 8 QEINHP D) U HULQAMANRYY Z HOHQRAEGIWR\SUOG\WWHUMVR XQ DYRIEGIGFID
HRQRP LF FRQGURQYY CRRWD @I HQ®P EHUR GYHMI LHGHRERP LWV $ QHFRQRP LE GRZ QUMUDFRXE WHH RUH UAXONQRWHKDN

P DALIDTD DQGOGHYHD O HAARUBMQHW

: HP D QRAEHDEGIVR P DLQMQ DWARQY FR-IHG-BRUWEDHRUDAFHWRMHU®Z  FRWMXQELQ) VRXUAH

© HUHD ROEDING-BRIWREHDGZ FRMWIGWIEGNRXUAHR IXQEQ) |, QDEAMRY RXUIXMUHIURZ \K Z LOMUIHD G-5HIGRQRXUCELON \R
P DQEQDIGIURZ DWIRQY FRIHG-ERIVEDH , 1 Z HOMHXTEGIVR FRQMXH\R DMEFADQG UBIQFRUHG-BRUW R REBIQWLLG SOV | LDGAQY
RQI DYRIEGIWMIP \V RAR KDYH CFRHWAR LQMEDCN RURKHUGTGW \RXUFHY Z HP D' RAEHCEGIWRJURZ. RAUDKHANVD/TXEND ' HSRIW
GYHYP D EHOIHRMGE YDURXVIQGA | DRRY LFXQQ) JHHIOQMIMWDMGYHY UMD/ DDMEGIVK HRP HYRQDIMCDAH
LN HONV FRQGMRQYLOWHI LCBGALDOHYEHVLQBAWY \SHALLFDE) DQGIHH.ICHRQRP LE FROAWRQ/WDAP SCRARHDP RQAR OIXLAW
IQWHHRERP\ DOG\DAQIVEYHY DOGOORE | CRRWAKDAP SCRABAMEP HYSHAHBINRQR RXUILQDCA DOFRQAMRQ DG FCSMICDG ANXEW
GYHY ,| DOJHQ® EHUR RUG-BRUMYRUG-SRIRLYZ W DKLIK FRFHDIROR G-ERIW\RXIKWR Z ALY, WHUG-SRUWAXGEHID

Z HFRXG HIFRXQAUGL | LEXOV P HAMY) \WAK DML QU LEDQAB-BRIVIRAMEZ. Z KLFK FRXTS QHIDYHD LP STRARXUSUR LEELON W-EXBIRQ DG
OXEW 6LIQULFIQMDQUASDME G-ERIMNRNGZ VKDYHRAFXUWHE DARKHU LCDCADOLQMPANRDY OGP D RAFXULQWRHIXMUH FRP SRXQGG
B\ DOYOURHVIQWAKQRBI\ \WWDALFU DAHWH\SHHG DAZ KIFK G-BRUWFDQEHP RYHGI URP EDQON R EDCN RURAWGHWHEDNG) MR DY

Z HOD/WH\SHHG DG UHIFK Z W Z KLFK LQ RUP DIRQ FRIFH.D/ DG P RYFDQVSIHIGWURKIK P HAD LQHIFK FDHSRAQNID H CRHEDIY
OXEW FRFHDY :  KIBIZ HEHIHYHRXUI XQEQ) VRXUAHYDHOGDOMKR P HADQ I QU LFDAXEQIASDAG G- BRIV WG LY D0Z HP D
QRABHIEGIVR P DI HWHUM R G-SRIYRDMN HI HRWHD Z KLFK FRXGSKDYHDP DMIDCOGHYHH | HFWRQRXUGTXAW BXMCHN
[LQDGADOFARQAMRY DOGUHXAVR RSHIDIRYY :  HDBR FRP SHMZ W EDQNY DG RKHUI LDGADOHYIFHY/FRP SDQHVIRUGHSRIW |, | RXU

FRP SHNRLY UIVAWHUDAY WH SD. RQG-SRIWLQUASROHR LOAMNDM KO HVIQUWDMGE. \WH) 2 0 & RUIRIRKFUBDR/R WHU
FKRFH RAUIXQEQ) FRIWP D LRBDH HWMHUIBHFDAHZ HUIVHRXUDMAR UABQ G- BRIWVRUEHDAHR  G-BRIVIRANMEZ VAKDABHTXULHXVAR
UHD RQP RMH SHOLYHVRXUAHVR IXQAQ) + LIKHUIXQAQ) FRAVFRXTS U-EFHRUGHAQMINP DILQDIG HAQMWERP H $ Q. GROH
LQDYOOEGI XQAQ) FRXGOGHYHD O HAWRXUCELOW \R FRQIMXH\R LP SBP HUWRXUBMGHA/\RDAD\ Z KLFK FRX@S KDYHDP DMUDCOGYHYH
HIHFAWRQRXUGINGAW BMQHW | ((DIRLDCFRIBMRY DOGUWAKOVR RSHDIR)Y

¢ HIDAH\XEWEQADCHRP SHAARQ WDWRX@ DGYHIHD Dl HAMRXUJ URZ W DQG RURSHLDAQ) LHXEV

: HRSH.DMLQDFRP SHMYHP DUNAWRUI LGDGADOYLFAHY DG | CFHLQAQHFRP SHIMRO! URP RINHUI LCDQRLOCLOMMNROVERK LQP DNQJ
(BUQ/DOGDMIRNY G-SRIW Z KIFK FOQJUD® D HABUALQY | RURXUSURGKAN DQGVHYLFHY DG FRXGS DGYHYHD O HAARUFRWR | XQB/

2 XUSUP DY FRP SHRLYLGFOGHARP P XQWY UH IR0 (DARDCDGLQMCHNEDQNY Dv/Z HODY FUHEYWQRQYDQGP RWDIHARP SIQHY 0 00
R \WHHI LD DO QAMMNRQY CUHMVLI QU LFDQ® @I HUDQG KDYHHWEEDKHE PP HUEDAHY JU-DMUI LQOGADOARXUAY DIGKLIKHUGEQ
P W , QDEAWRY FHAWQR/OHH HP SWURP FRISRIDMLGARP HV H/ SURMGQ) DML QU LFDQWFRP SHIMYHSUALQ) DEYDQBIHARP SOHG
VREDQW , QDEAWRQ DVFXWRP HUSUH HIMAHYDQGH SHRABIRQYFROMXH\R HYRYH WAKGREI\ KDVBZ HHGEDUIHYAR HON  DQGP DGHIW
SRME®!
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I RUGREDONVAR R [ HUSURSXAWDQG VHYLFH/WDEMR DI SIRVIGHGE! EDQNY \IKFK DVDARP DI WBQJ HUDQG DARP DIF SD. P HIW VWPV, Q
DEAMRY P OQ R \WHHGREDQN FRP SHIYRY DHCRAGEMAARKHVEP HH WOLYH! HEH DO XTMRQAKDAI RYH.QEDN KRTQ) FRP SIQH/
DQG! HEHDD LQXUHGEDON $ VDUAKOWRP HR RXUFRP SHIVRLY FOQR | HUSURGEW DG VHYEHAKDAZ HOHXTEGIVR R | HURMR R THKAK
SURGEN DG VHYLEH/DAP RIHFRP SHIMYHUDMY

&RQXP HWVP D\ IGRUHMQI® GHALGHQRMR XVHEDGNVVR FRP SBIMWHUI LODQRDOAMQDRRRYY Z KLFK FRX@S P DMLLDED DGEYHIHD
Dl HRARXUBXMGHW 1 LCDQALDCFRQEMRY DQG LHKXOVR RSHDARQY

7HKQRR\ DGRKMHUFKDQI HYDUHDIRZ 1) SDMA/AR FRP SBIM | LQDGRDOADQCPNRQ/AKURX] K DEMIDAYHP HARG/AKDADYHKIWRUFDID
LQROHGEDQW ) RUH TP SO FRQMP HYFIRQRZ P DQEIQ! XQB/AKDIZ RXGKDYHKIMRUFDE EHHDKHIS DVEDN G-BRUIWIQELIR\HIIH
CFFRXQWV P X\WD0 XQB/ RUIJHHIDOSXUSRHUHBDEEGISU-SIG FBY & RQMXP HYFIQDOR FRP SBIMWDIQLRNRQ/AXAK DvSD Q) ELQYDGRU
NI HUKY [XQB/ALHA® Z MRXVHDAMMWEFHR EDQNY ; HI CFHLGRUDIQ) FRP SHIMRQI URP | LQARK FRP SOQHY DAWHIB/ARZ DG AIMID
[ LCDQA.DORBQOANRQ KDYHOFRHBLDAG 7 KHHKDY DOR EHHQ DML QU LFDQAGFHDHIQ QI MICDRHNIGRINRD I BEDTD RYHMHSDINHYHID
\HOW ) RUH CP SO WH* XLAQ) OJG( MEEDKLY) 1 DRI CRYDIRQIRS 6 G\IEBFRQ/S PR WHe* (1,86 $ PNV ZKIFKZD/
HIRMGLO-XO SURYIGD®IDO WP HZ RN RABEBFRQVDG\WHUMMHYLQWHS QUWGE\BIAY * HSHIAQ) ROFRQMP HUDG
EXMGHWIQMHANQSD P HONBEGFRQY DG\WHFKOUIRAMMEY DG XMV R SD P HYMBEBGFRQY \WHSDADIHR \WH* ( 1,86 $ PWVRXG
UAXKOVQLRBDHG FRP SHIMRQZ W UASHRAR RXUG-BRIVBLIRGEW + RZ HYHUWH* (1,8 6 $ PABTXLUAWHS 6 7UDKY ' HSDWW HONIG
| HGHUDOUH XODRLY\R IKH U XOMROV RO QP HIRVARSIPVAR LM SUHADQGLP SBP HYWHWIAM \R\KHH | HAWR \WH* (1,8 6 $ FWZ L@
G-BHIGROZ KDAKRH U XOURQ/SURYIGH

SHYBQFKOLIPAIMIFVR QI MICDAHAMDQRNRY/ XA DYWH\SHHEZ W Z KLEK XA \MDQUCAMRQY FOQEHFRQGAMG WH CELOW \R\MBQULRW
Z WKRAVWHLQYRYHP HAR U XOMGLQIMIP HAOUWHY WH CELON \R HI DI HLQWDQOANRQY DFURW P XGISBIMUMVGRNRY/ DOGWHORQ P R
@OXHR \WHWIQLRNRYY DUHOESHIIQ) \R FHMBQFRQMP HYQRE LKMNEIIAQ) WH YOURXVUMYSRHGE. \KFK WIQIRIRYY $ FFRAQI®
QJMIDAHWHYFHSURYIGHY Z KK DABUAHQMDUHQRAKEMAMR\HVIP HG-UHR \FOMD DOGRYHLIKWDVEDN KREBQ) FRP SIQHY
DQG! HEHDD LQXUHGEDONY DHEHFRP 1Q) CRIYHFRP SHIYRY DQGPXAWHP HYFRXES P RHWHUG-BRIWI URP \WIGURDO HHIOQMXUG

EDQWILQR GIMICRXUWHAHY Z KIFK Z RXGSKDYHDQHIDIYHH I HAARQRXUMIXNGW BAXOVR RSHDMRQY DG L(DROCARGUWRY

7KHSURAHWR HIP LD EDONVDVIQMP HADUWHY NGRZ QDvE QMQMP HADINRY FRXGS UAKOMQWHERWR | HHLGFRP H D/Z HOD/\WH®RW
R PMEP HUG-SRIWDGWHUHDMGLGFRP HIHHDAG | URP \WRHG-ERIW 7 KHBWR WHHUYHOHWSP VOQG\WHKLIKHUFRWR
G-ERIWDVDVRXUFHR 1 XQB/FRX@KDYHDP DMIDCDGYHYHH [ HARQRXUBXMCHNY | LDGADCFRAMR) DG UAKWVR RSHIDIRY/

& KDQIHVLQ LOM HNIDMY FRX@ DGYHIHD D | HRARXULQRRP HDQG DK 12V

2 XULGFRP HDQGFDK | BZ VVG-5HIGWR DI WD WONRQWKH QL | HHIFHEHE HHOWHLQAUMDMYHOGHE ROLQMMWDLICQ) DAHN \WKFK D/
GO/ DOGLQHNT HINHRUMEY DOGWHLQAMAWDM/SOG ROIQMIWAEHIUQ) CEELONY \KFK DVG-ERIW DG ERURZ LQIV 7 KHHUDAY/DUH
KLIKO VFQLYHWRP D0 | CRRYEH RIGRUFRQUROLGFOGQ) JHHIOHRERP LF FROAMRQY/DQGWHSRIAHY/R \WH) HEHIDOS RAHYHOG
RNHIRYHIP HOBCDQG W XORY DIHGAHY , Q@AM \WH) HEHIICE FHYHIVIQMMMDMSRIR \KUWGDYIQOMRIDY SUARKUHEIDQ\R
HOHOQGHRERP LIF JURZ WP RGHIDAG 7KH) 20 & BOAEHGWHVILIHATQIHI RAKH) HEHIDD) XQB/IDME. DWBCR ESVIURP 6HFBWP BHU
W HHPBU  OGB DRAHU ESVIURP 6HBWPEU R’ HRHPEHU UAXAY LQDVIJHATIHR R ,Q
- WH) 20 & KHBWHBLIHADQIHI RMWH) HHIOD XQG/WDMDY — \R EXVRMG\WDMGFHYEQI CERXARHHARQRP LF
RAGRN UP O.QVHBYDAG © HIVHPXUWHO® RSHIDMY LODQHMUREP HIAQZ KIEK \WH) HEHIICE FAHYHKDAKUWGARZ DG UHGAQ) LOMMW
DM/ DOKRXIK P RGW® + RZ HYHJ\WHHRGRP LF DG LQ MR RAGRN FRMXR UHP DQXFHWIIQ DQGL \WH) HEHIITE HHYHZ HHWR
UAYHYHFRAYHDOGUISLGY LQRHDHWHBLIHY HEHIID) XQB/UDM WHLGFU-DHFRXGS FROAILQ RULQMIAMWDM\SDG OGP D DGHYHD
D HARXUBXMCHN| RUFDIV $ GMEDIYHD  DQCFFHBLDMRQLOWHUDAMR GRUDH/P D QHIDIYHD LP STRARUGHAQMIAP DULQRUP D
UAKOVMQDADIHIQWHP 1] R (RAQMIANDIOGLQMIAME-DUCQ) CFFRXQN

2 XUQHAQAMIANP DILQIVWHG! | HHIFHERE HHOWH\ LHT5Z HHDORQRXUDKHN COGWHIQMMNDMZ HSD! 1 RUG-BRIWDQGRXURKH
\RUAVR IXQEQ : HIHHD®D VHN R P DQEQDGHMECERMRQIOWP VR WHYROP HR DAV DG ACELONAKDAP DMUHRUUH SUFH
AU I) SHIRG\RWDWZ HP D UDRIE® P DQEIQRUGHNQMINP DILQ KRZ HYHJ LQMBWNDMI ORMDIRYY GO0 DG\VHXUMA/
U0 P HV GOQSURGAIRY G-BRIWEZ V/ DQGFRP SHMYH SUAWKUAY DUHFRQUEQE FKOQILQ) DOGLQ OHFHRUEOV R P DQEIQD
CHADOSRMRY * HHD® RXUHLQQIVZ L@EHP RUHVHQUMYHR | OFXMDNRQ/LOLQMFNDM/G-BHIAQ) ROWH YOUDFHIQ YROP HR
DAV DG CCELONAKDAP DXUHDOG
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UHSUFHIQDQ SHIRG 7 KHH WOADQG GAUDARQR \WHVHQMYWY Z LOG-SHIG RQWKH FXP XOWYH YOUDFHRYHMP H \WH YHBRW 006
AURNROR KO HVIQLOMIAVIDM/ \KDSHDQGVEBSHR \WH\ LHIS FXUYH DOGZ KHMAUZ HDUHP RUHDRFANHOMYHRUGCELON VHUMYH

$ FFRAEQO RUHNQMANP DILOP D EHOGHYHD OIHRAMG |, QDEIAMRY RXUDELON \R UH GRAKFK LOMIAVDMAKDQ HVIQWHSUAQ) R
RAUSIRGAVLYIQOHFHGE FRP SHIMYHSUWKUY : HP D QRAEH CEGIR UH GRARKDQ HVLQLQAMMANDM/LQUDM/FKOI HE RO BO/RUSOLG
ROG-BRIWGHWR FRP SHMYHSUHAKUY Z KLIFK Z RXGSGHIDAYHD LP STAWRXUI LDCADCFRAWR) DG UAKWVR . RSHIDIRYY

© HP D\ LCRXUGRWHVLL DAHADOHYGHRIQH LOFXAQ) GXHVR FKDQIHYLQ LOMIAKALDMY DQG SUHSD, P HOMSHGY

: HKDYHD@UHSRWRIRR | LDADOQMKP HIV LGFOGQ) GHIYDAYH DXV DG CCELOMY G-EWHRXUMEY GOQVDGETRRRP P LR HQV
DG FHUBQRM-UDKHN QG CCE QIA/WDIZ HP HDXKUHDAVDLUYDOHWDAUH\XEMANR YOODMRQDQGLP SOLP HUADAHWP HON © HGAMP LCH
WHH YDOHY EDHE RO CESIFCEG CFFRXQI) JXUAIFH Z KIFK | RUILCDGALOCLQMKP HOVP HDWUHG DAVTIUYDOH WXL DO HIMV R EDH

| LUYDDHRQH IMBUFHDQGWRP [ 1P 1] HWHXVHR REVHLYTEGILGSXWIOGP LQP [ HWHXVHR XQRAVHYTEGILGEXWIQI UYDOH

P HDXUHP HQW 7 KHI UYDOHY/R M-I LOGALDOLQUKP HWLGFOGH DEWMF HQWVI RUP DNANITXLAW FUHEMIXODN | XQEQ) P STFVRQ
AHMEQ GHIYDIYHY DG REHMEQIRMRO\SHALLF | CRRLY Z KHIHCSSURSUDM

* DQVRUGRWH RQWHHLQIWKP HQWVFDQKDYHDQUHRWP SCRARQRXUNAXAVR RSHIDNRQY XQBWZ HKDYHH | HARYHD KHEIHSRXUH SRMXUH/
| LQMIRNDMY G-RBDH \WHQSUHD P HONSHHG/R FHMIQDWHVP D LGRBHDH DGWHHRUH P D DEYHYHD DTHAWHAMERRP H |, | LOMIAWY
UDAVILRHDH WHRZ HFRX@ KDYHFRQIMXQ) FKDQIH/LO\SUHIG/A\KDAP D BGYHYHD P STRVKHI DUYDDHR VHRXUMW DG CAFFRAGQIO 1RU
GBEWHRXUMHY FDAMI LHG DY DYDOE® I RAMIB P D BEYHYHD O HANTFRXP XOWS REHUFRP SBKHQUYHLGARP HDQG WXV FDBMUOBYHY

) QUYDOH/P D EHIP STARGE. GRIQQ) YDOHVR \HXQEH®LQ) DAFVRUHSUFHYDIZ KLFK REVHYCEGIP DNHMEQRAIRYRAFUDG
WHFRQMHGDYDMEON R WHHWEQOANRYY/RUGERHY 7 KHILCDCADOMHIW R FRXQASDMAY Z W Z KRP Z HKDYHHARGRP LEDDD
KHEIHG\RP HR RXUH SRKUH\R\KMHVHDAHV DORZ L@DH HAMKHI DUYDOHR \WHHDINV 6XGEEHDGHRIGHY DG YRDMM LOWHSUFH/R
DAHVP D PXNECRUHIP LCDMWDAQ) CRAYM/IQWHHDMAN Z KIEK P D, P DNHIWAL LEXOWR VHD KHE HRUYDOHWMHVHDWHN 7 KH
LCTELOWV R VHERUH | HRARYHD KHGIH DXV U-GA-Y RUCELOI R TP IWERKHVY LOVXAK SRUMRQY DQGWHGAL  LEXGV LQ YD) DAMHVP D
LGRUDHRXUUMN Z HIKMG DN Z KK B/ XVAR P DQEIQ DEAWRDOFCRANCDOG GRS DAY/RXUN XQRQ) FRIW

5 IM\WV5 HIDWMGVR 2 XU2 SHDINRQY

$ IDHDQG RUEUHDRK R RXVURSHLDAQ) RUVHRXUMH/M WP VRULQ LDWAKRMUH RUWRHR RXUWLLIG SDUN YHIGRYDQG RMHJ
VHIYIFHSURMGHY LOFXAQI EHFDXVHR R EHJ DMIRNV FRX@ QMXSWRXUEXMCHY LRXAONQ D AMWVFBRKHRUP MXVHR FRQ LCHWDCRU
SUIRSUHAU 1QRP DARQ CEP DIHRXUUHSXVIMRY LORUIHDVHRXUFRW DQG FDXVHBRWHY

2 SHDMRDOUM H SRNUAVFRXG DEHYHD P STAVRXUUAXAOVR RSHIDINRYY/ QNXGW DG | ((DIROCFRQAWR) DvZ HOD/FDXVHU-SXBRID
KOWP 7 KHSRAMQINIO RURSHIDARGDOUM H SRKUHH IMAMMURXI KRARXUBXMGHN DG DVDUAKOR RAULQMIRIRQYZ W DQG UHIDGFHRQ
WILG SO LV CRATP NG \R RXURZ QLOMIDCRSHIDMREIO XGRIRYY - HG-BHIGRQRXUTELOIV \R SURFHW UFRG OGP RARUD@UIH

QP BHR FIHOMIQLRAIRY/RQDFRQMMXRXVEDALY $ VFTHONSXEQF DQGUIXDRY H SHABIR)/UHEQ) RSHDIRDIDMGIQRP DIRY
\HRXUMY KDYHIGRBDHG Z HFRQMMHR D HIXDU5 DQG P RARURXURSHIDIRIOX VP \VDQG LG UDAKFMUHI RUSRMMDO DOUY GMXSNRY/
DOGEWINGRZ QV $ GRRXIK Z HKDYHLQ RUP DIRQDQG ABVHRXUMY EXMGHN FRQMXAW STIQ/DQGRAHMI HIXOB/LQSTFH RUBMGHN
RSHIDMRQ/P D EHOGYHYHD O HRAAGE UJQULFDQAIGG Z LGASUHIG AVMXSIWROWR RXUSK EDOLQ UDXKPXUHRURSHIDAZY X P \ARDV
\KSSRIWRXUBXMCHAH/ DQG FIHOV

) RUH CP SB! RAUEOV R FRIGANBDMQWP D EHOGHYHD DIHRAMGE D) JIQULEDOAAMXSIROMR XVRARWLLG SDWA/Z W Z KRP

Z HIQMIPARUXSRQZ KRP ZHUHD |, QDEAWRQ RXUCELMN R LP SBP HINETANXS W WP \/OGG RKHND HIXOUB/Z W UAGHPARWLLG SOV

X AP VIVP RUHQP WG\RDQZ LK UASHRWR RURZ QM AP V 2 XU LCDGADD CFFRXQIY) DBISUIRFHMQ) ELANKS RURKHURSHIDY) RU
HRXUMY VWP VDQGLQ UDAKRMUHP D 1 DOR RSHDMSURSH® RUBHRP HAVEGGRUGP DIHGD/DUAXOR DQ® BHUR [CRRLY LGFOGQ)
HYHOM\KDAILHZ KR RUSDMID B RIGRXUFRQIRD Z KLFK FRXG DGHYHD 0 HPAARXUCELOIN \R SURFHVEQORMRY RUSURVIGHVHYLRHY
BXFAK HYHQVP D LGFOGH \KGIHDLGFUDAVIQPAMRP HMBQIRIRQ YROP H HBRMEDO\MBARP P XQEDNRQ/RURKHUP DNRUSK\ IFDD

LI UDWAKPMUHRXEI R/ QDMUIOEMVDIMY\XAK DARLIDER-Y KXUFDQHYDQG | GRGY/ SIE-P LY DOGHHOVDUMCQY | URP GFDCRUML HMFDIB
SROWCRUVRALDCP DY LFOGQ) Z DY OGGWUIRIMAZRN | QOGEAWR) Z HP D GHGVRVENHRXU
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AP VRIQCHU WH BHFRP HIQ HRRGZ AW P DZ CUHRUDFRP SXMUYLLXYRUDVDUAKOWR DRM-UIRP R A BHUDMRN , QuH HYHOAKDN
ECFNXS W WP VOLHXWHG WH P D RABURFHW @BIDYTXLEND DVRXUSUP DY W P VOGG\RP HADP LIKWIRMDYHEH-O\DYHG\R ECRAXS
APV SRMMIED UAXKAIY LQDWP SRIIY RUSHIP DHOARWR \KAK G HIUTXHR® XSEDMRXUN AP VIR \KSSRIWRXURSHDIR)Y
DQGJURZ W DGR WP DQFRP SIDQAZ 1\ DOCSSOFCEGI@Y V WXGVDQG B XOMRYY 7 KLY XS HBIO\LI QL LFDQNRIVDQG FUDM/ UMY
DXRADMGZ W LP SBP HOMY GHZ \ AP VOQGLQADUDAY P Z WK H MY R LFOAQ) BMCHNVIQAMIXSIRY/ , P SBP HOEMRQDWG
WMDY R FRQARY UHIMG VR RXUFRP SXARUM VP \HRXUMY P RVRUQ) DOGUABIQQ) DOGWRQQ) SHYRIHIUIXUHG\R RSHDMRXU

X AP VOBR HBOWLI QU LFDQWFRIN - KUGHZ HKDYHLQMUDGFHVR FRYHURXURSHIDIR)Y WP D GRAEH DGHDXOM\R FRP SHODMI RUGRRY
IURP DP DMULQAIXSIR)

$Q 1DOUHRUQMIXSIROLQWHRSHDIROR RXUFRP P XQFDIRYDQGLQ RUP DARQM P VVFRX@SLP SOURUSUYHAKHH | HANHRSHDNR)
R RUPAMEP HUUHIMRQKLS P DD HP HOAJHIHIDOBGEIHU G-BRIWBIEQ) RURKHUXGARY : KIGIZ HKDYHSRIFLHY DG SURAHEKUAY
GMIGHEWR SUYHRIIP WKHH I HRAR DI OUHRULQMUIXSWROIQWHRSHDIROR RXULQ RUP DARQM P \/ \RHUHFOQ EHQR DAXUIGFH\WKDA
D0 \WAK | LOURUQMIXSNRQYZ LARNRFFXURULL \WH GR \WDAWH Z LOEHDEHNXOMY DEAMNHG 7 KHRAFXUWHFHR D) 1DOUVRU
LQMUXSWRVLP ST RXULQ RUP DARQM VP VVFRX@S AP DIHRXUUEXIMRY UAXOMODEWR PP HUBMQHW DOGH SRHXAR
DEAMRDOUIXOAY VUMD AYLODI DIRQ DQGSRMEGH LOGADDIEMY DY R Z KK FRXGKDYHDP DMIDCOGYHYHH | HAWRQRXU
BXMGHW | LCDIADOFRQBUR) DIGUAKOVR RSHDMRY/

© HIDFHLQ RIP DARQVHRXUW UMWV LQFOGLQI GHIDCR VHUYLFHDAEFNY KDANLQ) \RALDCHILQHH Q) DABRNVMELIHAQ) RXUHP S&R H/
DQG FXWRP HY P D DUHIQAXMRQ RUGDE FRUKSWRQ DARP SW \WLLRUMADRYIMEY LGHIA WH WMDWARX @S UAKXOVQ WHGMWFBRKUH
R FRQ LGHOADAQ RUP DARQ DGYHIHD D | HAARXUEXMQHWRUU-BXVMRY DQG FUHDMLI QU LFDQWB DODQG | LQDGRDCH SRUKUH

2 XUFRP SXMUM WP VDQGQHE RUN L UDAKRMUHDQG\WWRHR WLLE SO RQZ KIFK Z HDMKLIK® G-BHIEHOADUH\KEMPAR VRN UMY
DOGFRXGEH\KA-BAEGIVR A EHUDMIRNY \XFK DVGHIOOR \HYLFHDMANY KIANG) \RALDCHILGHHIQY DMFNVABLIHI) RXUHP SR HA/DQG
FXVRP HY P OZ DHLQNMRQRUCDIDFRUXSWRODIKP SV WLIR IMAZFAY MY RULGHMA WWH W2 XUBXMGHA UHTHY ROWWHVHRXUH SURFHMCQY
WEQP MRQ WRUDNIHOQG MHYOCR FRQLGHOMID SURSUHELY DG RKMHULG RUP DARQLORXUFRP SXYMIDG UP DI HP HOAK P VOG
GHE RN DG LOWHARP SAMIDGEDP DI HP HOAK VP VOGGCHE ROWR LG SO | QDEAURY \R CFFHWRXUGHE RIN SIRGAVDGG
VHLYLFHY RUPXAWRP HY DG RKHAKLG SOMEVP D XVHSHIRIICP RELGIGYIFHYRUFRP SXNY) GHYIFHAKDAIHRANIGHR RAUGHEIRIN
HOMURGP HQNDGG DUH\KEMPAR \WHURZ QR EHYHRXURN UMWY

© H RXUPXARP HY W) XDRY DG RKHAKLG SOMEY LGFOGQ) RKHUI LCDGALDOHYLEHV LOXMNRDY QG ARP SIQHYHY DIHGLQ @D
SURFHMQ) KDYHEHHQ\XEMAMR. DQG DHANHD \RFRQMHVR EHWH\BLIHAR R EHUDMIFNY 7 KHVHR EHUDMIANVLGFOGHRRP SXAMUYILAHY
P DOALRXVRUGHAKRARYHFRGH SKOKIQ) DAIRNY GHADCR VHYLFHDAIRNY WDQRP Z D P SURSHUCFFHWE. HP SR HVRUHFHSURYIGHY
DMF\WVRQSHYRIOHP OCR HP S HV IRP. G-P DOG/MR GRW SRHVERXUMNY YXQHIELOMYLORXUM P VRUKHM VWP VR MG
SO RURKHUVHRXUNY EUHTAKHVAKDARXGS U KON WH XCDANRU HGUHBDH JDNHIQ) P RARUQY P MAH GWRIGKRIROR
FRQIGHQMD SURSUHEY DOGRMHULG RUP DIRQR RAY RXUHP SER HAY RXUPOMRP HYRUR \WLLG SO @P DIHRXUM kP VRURKHZ [\H
P DALIDTD AVXSWRXURURXUPXIEP HYTRURKHALLG SOV GHE RN CFRHW RUBXMGHN RSHIDIRYY $ VA EHARU DVFRQMXH\R HYROH
ZHP D BHUTXUGWRH SHIGWIQ! LFIQAIGAMRDOARXUFHAR FRMHWR P RAI RUHKDGFHRXUSIRMARYHP HDXUYRAR QYA DM
DQGUP HADMOD LQRUP DARQVHRXUMY YXQHIELMMYRUGAGHV ' HEMWH | RIWWR HOXUHWHLIQRM UMY R RXAUN WP VOQGLP SBP HOW
FROMRY SURFHAHY SRIFHY DG RK-USUIRARIYHP HDXUA Z HP D GRAEH CEGIVR DONA.SDMDOV-RXUMNW BUTRHY QRUP D Z HEHCEBIWR
LP SBP HQAIXDUIQAHG SUAYHQAYHP HDKUA/ DI DQWAKAK VHRXUMY EUHTFKHY &\ EHAKUDNVDHUISIGY HROWQ) DUGZ HP D (RABHCEGIWR
DQIALSDMRUSUHYHNIED XK DABIANY DG FRXGS EHKHIB QOEGH RUDQ. VHRXUM EUHIFK RUGRW

&\ BHYHPAUNY UMWI RUEDONQ) RUIDQ] DARQYKDYH\LI QU LEDQ® LQRUDHGLQUHAHOA HOY LQSOWEFDVHR WHSURD HDIROR Q7
WRKGRBILHYDQGWHXVHR WHLQMGHADQGAMBFRP P XQFDINROAKGRER LHAR FRIGEWLCDADOMIQORIRYY &\ EHYHRXUMY UMWV KDYH
DOR LI QU LFOQ® LGRUDHGLQUHRHY HOWLQ SOWMGHWRWKHLGRUDHG\VRSKIIFDINRQ DG CRMYMEVR  RUDQ] HEFUP HOH LADAY WUIRIMY
RUCQ] DARYY KRUMBH RHIQIRYHIP HOV GMUXQBGHP S HVRNHYFHSURYIGHY CRMV DG RKHUH \WMIDCSDMAY LGFOGQ) WRH
LQROHGLQFR SRIDMHSRIIH 70U HMG\RADCHILGHHIQ) DAIFNY OGS \SHDUSKIVKIQ)” DASANYDUHEHFRP LQ) P RUHVRSKMEDMG DG OUH
H WHP HD Gl LEXOMR SUHYHV, QUXAK DQDAIN . CQDMAN-UZ LADIP SR UXGXGR® LOBFHHP SR HY HMKP HY RURKHUXHYR RXU
X AP VIR QVFRHVHMYHLQ RIP DIRQLQR GHMR I DQIFFHWAR IWEDRADAR IWRTHOV , QDEAMRY RXUPMEP HYCFFHNVRXU
SUIRGEN DTG VHYFHXMQ) SHIRTOGHYIFRAKDALHGHHWOUO H \MCDOR RXU
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\HRXUMY FRQIROX WPV 7 KHUIHKDV DR EHHQ DM QU LFDQMBURT HIDARQR FRQXP HULGQ RUP DRQ DYDDEG ROWHLQMHABIXENY | URP
EUAKHVR \WULG SOV QMY LFOGQ) SHYRTOQRP DIR) &) LQFUHEHMY DG DAKHFDNRQ@E ©  KLBIZ HZ HHRMAUA®
LQRYHGLQWWHHWILG SOV BBTFK HYHQNV \WHWIRBOLQ RUP DARQFQFUHDMDWU-DVRURKUPAMRR HYLL \WHUVOIN & LQRUHGHMY DA
WH\CP HDYRUMP LR WHFUHGHUNDOKDAKDYHEHHQFRP SURP MAGRORKHULQMCHANY 7 KAVKU-DANFRXGELFOGHWWHUMI R

XQDANRU HEDFFRXQAIFFHN @BEW DG UXG 7KHXVHR DMWIFDOQMDIHEH 2 ERV. RURKHUDARP DARQVR \& DUHFDQLGRUDHWH
YHBAWDQGHILFCR. R \WHHWSH/R DNV $ VRXUHP SBR HAYDUHIHZHIDE FRQIAQ) \R RSHDMXQEURXUK BUGZ RINP RGHDRXU
UP RMLQMIFNRQZ MY VHYLFHSURYIGHY SDUGH Y DQG RKHKLLG SOMIE/ROM P V GHEZ RN DQG HMURP HONRYHUZ KLFK Z HKDYHBW
FROURALGFU-DAVRXUR EHYHRXUM UMNH SRKUH © HZ LGIINHD | FHOQLQGRUDIQ) QP BHUR DWP SMGR EHUDMFNYDYZ HH SOQGRXU

P RELBI DQG RMHULQM CHAEDHSE SURGAEWDGVHYIFHY DvZ HID/RXUXVIHR P RELBIDQG FEXG\MAKQRBI VDG DVZ HSURVIGHP RIHR
WHHHYLFAR DI UDMIQ® BHUR UABICEDONGQ PP HY 3HUMAADMIANAYP D \KFFHHGLQSHHADAY GH HOAVILYHOHRXIK
UARXUAY \WP H DQGP RIYH 7 KHWRKQTXHXHGE. A BHURUP (DY FKDQIHI UTXHR® P D QRABHUHFRIQ] HEXQIOIXGFKHGDGP D QRW
EHUFRIQ] HEXQIY. HOD\MUDEUHIFK KDVRAPXUWHG 7 KHUMN R DVHRXUNY EBFK FDQOHGE. DR EHUDMIRN DADVHYLIFHSURMGHURUE
XQDAKRU] HGEVHYFHSURYLGHUDFRHWKDYDOR LGRUDHBLQUARHOA HOLY $ GAMRIDED WHH IMMIPHR R\ EHUDMRNY RUVHRXUMY BUHCRKH/ DV
WILG SOV VHYLFHSUIRVIGHY Z W CFFRWAR RUGCDIBP D (RABHAVFBRHG\R XVIQDWP HY P OH)

: HOOR| CFHLQALHVWYKGRE\ R BHYHRXUMY DQGRSHDARDOUMY UHIDY \R\KHPXWEP HY FOHOVOQGRMHAMLG SOMEVZ W Z KRP ZH
REMHWRUXSRQZ KRP Z HUHD R | CAOBMRUHIEGIRUBMGHV TR [(FOGQ) |RUH CP SB! | LQOGADFRXQMEDMEY B XDRY
SURVIGHYR FUMPADCLQ UDAKPMUHAVKAK DY LQMCHATFAAW DG HPRMFDCSRZ HJ DQG\R B DUHSURYIGHY $ VDUAKOR LGRUDIQ)
FRORIEDIRY L QMG-BHIGHFHDGFRP SB[ W R | LOGADCHOM DOG\WKQREI\ \X APV DWWAKGRBI\ 100WH A BHUDMIFN RURKH

L RIP DERQRNHRXUMY EUTRA WDANLI QULFDQ® GIUDGH GHBIAY RUFRP SURP MAVWHK AP VRUGDIBR RHRUP RUHI LDQRLOCHOMY
FRX@KDYHDP DMIDOP STRARQFRXQALSDA RURKHUP DINA/BOMASDON LFOGQ) XV 7KLY FRQRIGDIRD LQMFRIGHAMW DG

FRP SBJ LW LFUDAAKHUMIR RSHDMRIO DOUH RQERK IQAYIGOIDGIQBMY  Z LGHEDAY DVGVSIIDMM P VH-G\R EHIQMUDMG
RWDRQDQCFFHBLDAMGEDAY $ Q. \WLLG SOV \WRKGRE)\ 1 DIOUH R BHUDMERN RURKHULG RUP DIRQRUVHRXUNY BHIRK. \MP LCDNRQRU
FROMIQWFRXTS [P RY RKHAKMQIV DGYHYHD O HAARUCELON R H | HAARDQORIRYY VHYIFHRXURTHQN P EDIHRXUH SRKUHR UMIRU
H SOOGRXUBXAMCHN , QOGEAWRY Z H RXUHP SE HV DG RXUPAVRP HY DUHLGRBDIQIO WIQMRQQ) RXUDGGWHURRP SXIY

LI UDKAKPMUH\R FBRXG EDFHGFRP S WRIDIH CDBSURFHALG) QR RINGQI DOGRKHMAYIFHY Z KIEK P D LRBDH\RHHVHERXURN UMY

&\ BHUDRIANYRURKHULQ RUP DINRQRUMARXURNY EWEFKHY Z KHAHUAUHRMG DIXVRAKLGSDMEY P D UAXOWQDP DAMUIDOBRWRUKDYH

P DAUDCFROMNXHAHY ) XUKHIP RH \WHSXETF SHFFBINRQWDADR BHUDAEIAN RQRXUM VNP VKDVEHHQVKFRHW XO Z KHKMHURUGRARLY
SHABWRQLYFRIHFAP D @P DIHRXUUBXIMRQZ WK PARP HY DQG\MUGSOMA/Z I Z KRP Z HERBXMQHW + IINGQI R SHIRID

LI RUP DINRQ DG LGHOMY WH WIMNY LO SDMEX@L FRXES FDAVHVHURXVUHBXBINRICKDP $ \KFRHM XOSHIHIDARQ RUALLRP YHQIRQR!
AP VXU FRXES FDAH XVVHIRXY QHI DIYHFRQHDHEHY LFOXGQQ) RUBRWR PXAEP HY DG EXMCHNVRSSRMQW LI QU LFDQV
EXMGHV AMXSINROWR RURSHDNRQ/ DG EMQHW P MBSURSUDIRQRUGHAKANROR RXUFRQLG-RIIOQ RIP DIRQOGGRMDAR RXU
FXVRP HY DOG RURKHLLG SO RUGTP DI HWR RURURXUPXMRP HYDOG RUKLLG SDIMITFRP SXMYRUM APV DG FRXGB UAKXONOD
YIRDIRQR CESIFEGISUYIR @Y VOQGRM-UOY V GMDNRQH SRKUH WIXDRY 11GH SHIMYRUQMYHNRD BWR FRQIGHFHIQRU
\HRXUNY P HDAXUAY U EXEMRDOEP DIH UHP EXUHP HWRURKHUFRP SHODRLY FRWY DEAMRDOU P HADIRQ DG RUFRP SIOFHARW
|GRUDHGLQMXUDIFHSUP LXP VG FRXGS DGYHYHD 1P STRARUAKOVR RSHDIRYY MIXGW DG ((DIADOFRQGUR)

$ AKRIK R @DMZ HKDHQ@RW SHIHFHGDQ P DMUBOBRWHY UHDMG\R R BHUDNERNV RURKHULQ RUP DNRQVHRXUW BHRHY \WHIHFDQEH
RDAXUIDFHWDAZ HZ LOGRAK I HNKAK GRWH/LQWWH I XWMUH

2 XUBXMQHVAARDM\ LOFOGHYFROMXHG JURZ W DG RXUILGDQALDOFRQAMR) DQG LHXOVR - RSH.DWRQ FRXTS EHQHIDAYHD DI HRAMG
Il ZHIDOMRILRZ RUIDIOR P DCRIHRXUJURZ W H | HRARYHD

: HLQMIG\R FROMMHSXUKQI DIURZ WWVIRDAD\ | RURXUBXMCH 2 XUCELON \R FROMXHVR JURZ \KFFHMXQD Z L@G-BHIGRODYDUHNV R
| CARLY LGFOAQ) HFRERP LF FRQBURQYLOWHP DINANVLQZ KIFK Z HRSHDMDVZ HODVIQWHS 6 DOGJEEDD FROMXHGDYDOEMN R
GMLIEGIEXMQHWRSSRIMQANY DOGFRP SHMYHUASRQAYI URP. RIMHUILQDCADCDG GRQ | LDGA DO QAMMNROFRP SHIVRLYLQRXUP DNV
DYDY , QDEAURY RXUCELON \R P DI HJIURZ W AKFFHM XD G-BHIB/RODYDUHIVR | CRRY LFXQQ) Z KAKHUZ HFDQP DQRIQDGNXDOM
FCBABOBYHY P DQEIQFRIWRQIRY HIHRARHD P ORI HDWHATXOIW HIHRAHD P D HIGRUDAQ) UIXDRY FRP SCOGFHUATXLUP HOW
DGR X LQAIUDMOD EXMGHMAYCFTXUHGLOR RURJIDY] DIRY ) RIBZ LQJ RAUCFIXAMMROR 6003 6SUQ) WHM] HR RU
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FRP S LRUDHGMIQILAE® DG RAURRQMXHG\VAFHW Z LOGBHIG LQSDWWXSRQRXUCHOW R P DRIHWLVH SDREHGEXMCHWY 7KLY
P D SRHRKDBIH/IRUP DRI HP HQAHDWMS R P DRILQ) DG P RQWRUIQ) \WHOFTXUHG RSHIDARQY \WHFRWDQG FRP SBf IW R \WHOFTXUHG
RSHDNRY DG LRHDHS UHIXDRY VUMD UHDWEVR RXAUH SBE-GEXMCHW LARBDHSFRP SBf LW RUDMR JURZ \K

© KUBIZ HEHIHYHZ HKDYHWHP DQIHP HADQG RHUUARXUAHY DG LQMIDOW WP VIQ STFHVRAKFFHAM X P DI HRXUI XMUHI URZ W
WHIHFDQEHGR DAXUIGFHJ URZ W RSSRIMQWY Z L@EHDYDOE®! RUJURZ M Z LAEHVKFRHWM X®D P OIHG $ VARQRIGDIRZ MMOQWKH

I LCDADOHYLFHYIQBAMY PR/ \WHFRP SHIMRQ! RUJURZ \W RSSRUMQMY LGFOGQ) WURKIK VWDMILE CFIXAMMRY P D LGRUDH DG
PDQ R RXUFRP SHIRLY| RUJURZ \W RSSRIMQUEY Z LOKDYHJ U-DMU LQOGADOARXUAHWDI XY , QDGAMRY Ul Z HOUHXTEGMR\KFFHM XD
P DI XUMUHH SDMRQLORXURSHIDARYY Z HP D H SHIHFPHARP SIDGFHDQGRSHDMRDOBREGP V KDYHVRVBZ WHSIFHR JURZ\K RU
KDYHWR LGPXUDGAMWRDCH SHOMARVKSSRWWKAK JURZ W D0 R Z KIFK FRXG DEHYHD O HAWRUBXMGHW 30MEX@LD LOMIKWR
UAYDOQ HRERP IF DOGARP SHIMWHFRQEMRYY Z HFDQERADAXUM\ RX Z HZ L@EHCEGIVR H SDQGRXUP DUINA/BUAHIFHLQRXUH MY

P DNHVRUKFFHMX@ HOAMUGHZ P OINAWRUKDAIQ \KFK H SIQURQZ LOXRAIGHYHD O HARXUBAKOVR RSHDNRYY ) DOUHWR P OLIH
RXUJURZ WK H | HRWHD FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW SIRGHW | L(DRLDCFRIGWR) RUMKOVR RSHDIRYY 06
FRXGSDGYHYHD Ol HANRXUCELOW R \KFRHA XED [P SBP HWRXUBXMGHAARDM)\ $ GR LI RXUIURZ W RAFXYP RIM\VBZ ® \KDQDQMASDAG
RUG-FIQHY RXURSH.DMY UXOVFRX@SEHP DAIDED DGYHYHD O HARG

: HP D EHDGYHOHD DIHAWGE\ UMNVDWRADMG Z I I XVUHP HDHIV DQG DFTXIMMRQ LCRXAQ) H HRXWRQ UMWN Z KLIRK FRX@ GIMUXSW
RXUBEXMQHW DQG GAOM\KDUHKRTHJ YDOH

2 XUBMCHNVIURZ \M SUR MEELOW DQGP DNANKDUHKDY EHHQHKOR-GE. XVHIDILQ) LQVRDADLE P HIHY DG OFTXMMWRQY \IKFK DVRXU
P HJHYZ \W$ P HIFDQ1 DARICDOG600G 6SUQ) HWHUIZ LMOQRUFRQMXRAVR RXUH MM | RREUQA:  HH SHAVWR FROMXHWR HYCODA
P HJHUDGE CFTXAMMRQ RSSRIMMAAKDADH SUAHOAGR XVIQRXURXUHAIGGH SHARGP DNV DG FRIGAENGHAD HFHUHDAG\R \WRH
RSSRMQWY DvZ HOD/GHIRMDAY \R CFTXLHRUP HIHZ W RKFHULQXMANRYY ;  HKDYHIQWHSDIVDQGP D LOWHIXXUH KHHDAW
UMY LGFOGQ FRP P RQWRFN DQGVHRXUM/ FROMMEGILQR KDBVR - RXUFRP P ROWRAN LOFRICHRNRDZ W | XMHCFTXAMMRYY © H
DORP D LMXHG-BAR | LOFHRHRUP RIMWIQORIRYY L(FOGQ) WER DM G-BMKXOGRHY Z KIFK FRXGFDAHXV\R BHFRP HP RH
\KVAHBEBIVR HARQRP LE GRZ QU DQGFRP SHMYHSUARKUY * HHDD DFIXOMUWR/R |1 LCDGRDOQMMNR/IQRYHWHSD P HUWR D
WP LXP RYHUERRN DQGP DNHADDH/ UAKANY LOGOMRQR RXUERRN YOOHDQG! X@ GOMG HLQQIVSHMDUH DvZ HOD/AOMRQWR RXU
H MY VKDBKRTHY

2 XUP HJ HUDQG CFMXMMNRQ LR FRXG LOYRYHD QP BHUR DEAURDOUMAY LFOAQ) TP RY RKHY WHUMWR

LX) \WP HOGGH SHOHDXRADAGZ W LGH L) DQGHYDDDMY SRAQINICP HJ HJRUTFTXMMRQVELI HN
RXULCTELOIV \R REEQU-I XA QG RMHUCBSURYDY GHHWOL \RFRQMP P DMP HJHY CFTXMWRQY/RURK-UH SIQURQ ORI
RUWHUMN \KDAAK B XORY DESURYDY DHGHD HG LP SHEHG RUFRAMRHEGHWR H MM RUGE. UIXDRY DAKH/
AKURXGEQ) XV \KHVELI HAQXANRO RANHSURSRHE FRP BLGHG HOMY DVDUAXOR [P R REHAMQIV MKH/UHDAG\R

FRP SIDGFHZ W \WHYON 6HAUR. $ PADQGLWLP SOP HMY BIXDIRYY [UGREQ) Q7 V | UKRMQ OF V ARQKP HJ
SIRAANRQ@Y V XQ OU G-HA-BIYHRUDEXMYHCFWRUSUIRIAHY U XOMRQY RAKHERP P XQW 5 HQYHKR HY/% PV

AYHYRQR RXUP DOIHP HOAV DAMMRQ\R WHGHIRIDIROR DMEQIRNRY DG WHIQMUDNROR \WHRSHDIRQY DG SHURIHOR
\KHFARP HQQI EXMQHARY/

SRMNICH SRKUHVRXQNRZ QRUFRQIHOMICELOWR WHIFTXUHGRUP HIHGFRP SIQ

QA DIRQZ WK UASHRAR \WHSURSRHGWIQRIR)

SRMQND LCTFFXUDA HXIP DAV DG MGIP HONV XVHG B\ XV \R HYDODM FUEWRSHDIRYY P ODIHP HOADGG P ONHAMIMAY Z W
UASHPARWKHIFTXUHG RUP HIHGFRP S

XCH SHAMG DAHADXCDN SUREGP V

H SHIHAQ) KLIKHURSHDMY H SHOH/UHIDYHWR RSHDY LFRP HIURP \WHQHE RSHDMRY/

\LJ QU LFOQVMBUREDP VUADY) \RWHFRQHMRQR \KHI LCDGADCDGPMEP HUGDBR WHHQMY

DAXP LQ) EXMQHMVZ LW LOMCDCFRQNROGH LHHAHY 006

WHSRMEBIRWR RAUNA HP SR HVDIGPHMEP HYRMRHR \WHIFTXUWGRUP HIHGARP SO0

7 KHHLY QR DAXUIGFH\WWDM RTBZ LQJ DO | XMUHP HIHYRUDFTXMMRQ/RXULQR UDMRQH | RWZ LAEH\XFFHW XCRAKDAZ H DAMUILYLQ)
HIHAARWHIFTXMMRQ Z LODFKIHYHWHRDRM LE REVRAYHY RSHIDMY H I LAHIFHY LGRBDHG UHYHAVFRP SDUTEGIVE RUEHIMAKDORXU
KIRUFDCH SHIHFH RURMHUBHCH LWH SHRMGLOWHIFTXMMRY DOG| DOUHWR B0 H
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\KFK DADLE REVMARYHY RSHIDICY HILELHARY H SHAMG UYHOXHLGFUDHY FRIVNDAQIV LGRUDAVIQP DINASUAHFHRURMHUEHH LW
FRX@KDYHDP DMIDCDGYHYHH [ HAARQRXUBXMCHN | LQOGADCFRGAWR) DG UAXWVR RSHIDIRYY

7 KHFDW 1QJ YDOHR JRRGZ L@DQG RMHULQWQILEGIDWANVP D EHDGYHUHD DI HAWG

© KHRZ HFRP SOIMOQIFTXMMRY JRREZ QDG RMHULQIEII LEGI DAV DR WRUHFRG-GROWHEMR  DETXMMRQ DY D DR XUV
CFFRXQICY JXIEDGRH UMY I RREZ LODR EHWAAG | RULP SDLP HQMQDIJ U DMDQG DAD U BRMIEGIVHIP HVBYHO DG Z HSHIRP \MLY

LP SOUP HADOMY DABDMIROD $ MJIQU LFOQNIGHYHFKOQIHLIQRXUH SHRMG I XMUHFDUK | BZ VRUDNXWEGHE DGYHYHAGQIHLQWWH
SUFHR RXUFRP P ROWRAN DAWH UHSRVEEBIVHD P HABYHDGE RUKH DI U DMGYHD FRXTS UATXLUH RXUI RREZ LODQG RKHULQIBC) LEG
DAHVR EHFRP HIP SOUG |, | JRREZ LQIVIP SIUHG Z HZ RXGSLGRXUD KDL HVR HOQIVAKDAZ RX@B KDYH DML QU LFEDQAP STRARQRXULAXOV
R RSHDIRYY 7 KHFOW QY YOOHR RAUIRRE LQDGGHAP RWY CEGILQNQIEGYZ HHISSK IPDAD  ELIRQONG P LEIRY
WASRAYHD DV HHP BHU

2 XUUM P DQRIHP HQWLEP HZ RIN P D GRAEHH | HRAYHLO P LI DAQY UMNVDQG RUGRKHY

© HP DQEQDQHIMSUMVHUM P DEDIHP HOABURIUIP \WDAYVGALIQHG\RIG-DN  DAFW P MIDM P RQWRU DQG UHBRYWHUMMKDAZ HI CFH
7 KRHUMWLGFOGH VDAL FUEWP DNHAMIINXAW RSHIDNRED FRP SIOGFH GIDODG\WKQRE\ © KUBIZ HDXAW DG HAN\R

LP SIRYHWKYSIRIUIP RQDQRYRQY EDMY \WHHFOQEHGQR DAKUDGFHWDARXUUMN P DRI HP HOVUIP HZ RUN DQG UHDMAG FRQMRY Z L@
HIHALYHD P 1\ DMDSUM DG AP IMBRWHVIQRXUBMCHN , | FROAWRQ/RUALLRP IR/ CUMVH\KDA SRHI @ VRUICBVIQRXUUM

P DQIHP HYSURIUP  RULL RXUFRRYELHIN GRZ Q RXUBKOVR RSHDIRQY DG LDCADCFRGAWROP D EHOGYHYHD OIHRMG © HP X\W
DR GHYHES OGP DQEQDRXAXUHR UM P DEIHP HWP RY RXUHP SBR HA/ DvZ HODYP DD HUMY DARADAMGZ LK WILG SO DG

Z HFRXGI DORGR\RHIHRIYHD 1 RXUUM P DEIHP HWULP HZ RUN LY CRWH | HRRYH Z HFRX@B\M I HUXQH SHRMG GRLHY DOGEHRP H
\KEMFVYR QA DIRQ GHIDIYHU-IX@RY FROHMHIFHY RUSXBINREIOEP DIHIP RY RMHUDGYHYHFRQHTXHIHY Z KIFK FRXES P DALIDD
DGYHYHD O HAARUBMQHW | LDRLDCAROAMRY UAKOVR RSHIDIRY DOGSIREHFW

: HXVHP ReHYLQ RXVUBXMQHW DQG Z HFRX@ EHDGYHIWHD DITHAMG L RXUGHIQ P SBP HOMMRQ RUXVHR P RCHYLVIQY H5

7KHXVHR WEMYANADCDOG TXOQMBRYHP RGHY DG RMHUTXOQMBRYHD EDHS DD VALY FHADOR EDQN G-AMRQ P INGQI DG UWIXDRY

FRP SIDQFHSURFHAAY DOGWHIHP SR P HWR \WFK DDOVAVLYBHRP LQ LGRUDIQI® Z LGRS IGLORURSHDIRY : HXH

TXOQMBYHP RGHY\R SUFHSURGAWDGVAYLIFHY P HDKUHUM FOBXTM\HTXOQUBIYHSRMROR RXUDIRZ DOFH| RUBDQGRWHY

FAIP DAMDAHADQG QCELON YOO DR FDSMICDOGANXGW P DR HRXUEDDGRH\KHAWAU DM I LCDGALOO RHFDAV DIGRKHZ MHFRIGEW
RAUBMCHNVOGRSHIDIRYY : HOQMASDMWDAP RG-OGHIVHGLOQUIKWZ LOSHHMDMI XUKHULQR EDON GRMRQ P DNGQ) - QG SOMEXOLD
UMNP DEDIHP HOMIRW ;- KIBHIVKHVH TXCQMBRYH\MKQTXHY DG CESURDFKHVLP SIRYHRXUGHAMRQP INGY WH DOR FUDMWHSRAELON
WDNVDXEV ABRUI O HG TXOQIMIMYHCESURTAKHY FRXGS\ LHTB DEYHYHRARRP H/RUUIXDRY VXM $ GAURDD BHFDAHR WH

FRP SBJ W LQKHMQAQWWHHCESURTAKHY P MKQEHINEEQ) RUP MAHR \WHURXEXWFRXTSMP LD UAKONOQVXERSWP DOG-AMRQ P INQJ
6RP HP RGHYZ HX\HHP SR P HKRERBILHYEDHE RO DML A DO QMM HIFHRUP CRIGHOOQ) 7KAHP RAHYP D KDHXQTXH

FRP SBJ IM¥/Z KHRFRP SIHGR P RIHWDAWRIICP RGHY VKAK D/AKRHGHHG | RUMLI H DG WSUAHQBIYH DAV RMIQQ) \WHIGRBDHE
SRMQNIO RUEDY DOGWHGL LEXEV LOLQMSUANY P RG-DG-AMRQ/OGGLP SBP HAMY P RG-CDEWF HOV : HODRUHD RQP RG-OLGSXWKDY
DHSRVGGE WLLGSDUWY 7RWHH WOAKDAD | ¥ H5P RGHYRULFFXUDMP RGHORAEXWDLHXVHGLQUBSRIWAR EDONGQ) DIHAHVRU
WHSYXETE Z HFRXGEHVKEMRMG\R\XSHYLRY CRIRYY SUYDM@M DR DG RMHUSURFHHEQVWWDAP D DGHYHD O HRARUBXMQHW

I LODADOFRQAMRY DQGUAKOVR RSHIDIRY | RXUP RGHY DOR SURGFHUHICEGI WAXOVRQDQRYRQ) EDLY ZHP D GRAP DNH
DSSURSUDMUMN P CQDI HP HQAFCBABOSOINRQ) RURMHUBXMGHN RUI LDGRLDOGHAMRYY

: HKDYHOQHQMSUMA Z LGHP RG-OUMIP DIHP HYBIRIUP GALIQHGWRIG-DM P HDXUH P RARUDGGP DEHP RGO LGFOGQ)
P RGHOJ RYH(DQAH DG YDIEDARY P RG-OIQMHORY DIGHABEDKLY) P RAHFRQUROANELG/OOGUMIP HUEY  7KIYP RG-OUMN

P DQIHP HYSURIUP P D QRAVXQRNRQH | HRARYHD RUDVIQMIGHEOGG L RAUMIDADLEYI RUP DCRILQ) \WHUMNYDRRADAMGZ LK RXUXVHR
P RGHY DUHQRM | HRWHRUUHICE®! RUBXMGHW | L(DIRDCFRQGUR) UAXOVR RSHIDIRQVDQGUMH SRKUHP D EHDGYHYHD DIHRAMG
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) DLOXUHVRNH-5 SDRHZ [ WRKQRERI LFDCRK QI HFRX@S DEYHUHD O HRARXUEXMGQHN DQG CELON R U-P DIQ FRP SHYH DQGZ HP D,
H SHUHIFHRSH.DARQDCRKDEBINYZ KHOLP SOP HOWQ) Q7 WRKQREILHY

7 KHI LOGADOHYFHY/ QB LV FRQMXOID XQGHIRQ) \WKQRBILFDCAKOQIHZ LW BTXHOANQRRGAIRVR G WAKGRER)\ GUYHD
RGENOGHYAH (FOGAQ) AJMIIDAHNVDGSD P HOAK WPV DG Z HOQMSDMWDAGHY. WAKGREI LWV Z LQFRQMMH\R HP HIH 2 XU
FRQIMXHG\XFAHW G-BHDB/ LQ SOWRQRXUCELOW \R DBV WHGHB/R RAUPMEP HYE XMQ) WRKGRRI\ \R SURYLGHSURGFAV DG
VHLYLFHAKDADR\ PP HUGHP DQB/D0GFUDMH | LFHGAHYLQRXURSHIDIRYY - HYHBSIQ) RUDFTXLGY CFRHWMAR Q. WRKGRBILHVDOG
LFRERUDIY WRHWWAKGRERI LHY LQR RAUSUIRGAEW DQGVHYIEHY RUXMCQJ P \RH SOQGRXUSUIRGENOGVHYIFHY P D BNXUHVLIQULEDQN
LOYHKR HQWV P D \BNHFRQUGHIEGIWP HVR FRP SBIM DOGXAWP DMD P D QRABHKFFHAM XO$ R AHMEQQH. WRKGRBILHY \XAK DVGI LMD
DAHNVOGGESD P HIMM APV DUH\KEMPAR FROMXHG U XORY XGFHVEIQN P ONGQI WP RIHGL LEXOVRUKLIK® U XOOMGLOXBANRDY \KFK
DVXV \R DERSWKFK GHZ WRKQRBILHYDVFRP SOUHG\R R-UHQIMY \KDADUHQRAKEMRAR\MH\CP HOYHIR UHIX@IRY || Z HIDORP DQEQ
RUHIKDFHRXUFRP SHIMYHSRUMRQZ W UASHFARWKGRE\  Z KHKMHUEHFDAHR DI DLOUHVR CONASDMPXMEP HUH SHRBIRQY
\KEWEQUDED | HZ HUUARXUAAR LOYHINQWWAKGRERI LFDCLP SURYHP HOWWIQ RXUMLIHUFRP SHINRY RUBHFDXAH RXUMKQRBILEDD

GYHESP HQVIDOR SHURP DVGAMUHGRUDHRARBGRANQDWP HY P DQ3HU Z HP D GAHP DINANKIUHRULGRXUDGAWRICH SHOH ,Q
DEAURY DO | XMUHLP SBP HMBIROR WRKQREILFOOFKDQ) HY GG XSI DGR P DQBIQPXUHOAN WP VP D FDAHRSHDMRIG

FXVRP HURKDEBQI HYXSRQLP SBP HOEMRQDOG! RUVRP HWP HOVMZ DB . N AKOIB HVLGFOGHVHYFHIQMUXSWRYY WIQLANRD
SURFHMQ) HIRYDQGM WP FROMMRQGHD V Z KIFK P D FDAHXVAR GVHPXRP HYRUIDOR FRP SO Z \W CESIFCEGIQY V DOGP D
FDOHXVVR LGRXUDGAWRICH SHOAHY Z KIFK P D EHVKEWSQMICDGG FRX@ KDYHDP DMUIDCDGEYHYHH [ HFARQRXUBXMCHN | LQOGADD
FROAURY WAXOVR RSHDIRYY DG I XWUHSIRGHRV

5HHQ® \WHI LCDGADOHYLAHVIGEMN  KDVH SHIHFHGUDEG GAYHBSP HOVIQDMYIADOQMIHIH LFOGQ) DIHNF DWLFADD
LQMIIHFH 7 KHXVHR DMWLADOQMDIHFHP RGHYGHYHESHGE \WLLG SO LQNRGAV UMY HDAGVR KRZ \WRHP RCHY DUHGYHBSHG
WOGHG DIGGE-BR HG LFOEQ) XQDARRU] HP DMIDAQWIQCQ) COBDGAP WG YIMELDN LOR UM P MIDIRQMMEY 7 KHGIDODG
UXDRY HMUREP HOWRUDWMYLA DO QM HFHLY XGFH B QDG UIELGY LOYRYIQ SRMMDD LRIDIQ) FRP SIDGFHFRWOGUMWR
REFRP SIOFH : HP D EHH SRHG\R\WHUM WDA HH DAYH DMYLACO.QMDIHFHP REHYP D SIRGAHLGFRUFRNRAEXV UHBDH
FRQIG-QIOQRP DIRY U GRNEDHY RURKHZ MHFDAHKDP 7 KHUFRP SB[ WP D P DNHIWAKDIBQILQ) R XQGEHIABGE DORXEXVOG
FRP SO Z LW GRAP HRBIRQRUH SODMRQUANXLP OV $ QR \KHAHUMYFRXG DGHYHD O HRARUBXMGHW H SRHXVAR CCELON RU
RNHUDGYHYH®I CCRUBIXDRY  FROHTXHIFHY RURKHZ VHOGYHYHD O HARXUI LDGA DDAV

7 KHLP SGP HQMMWRQR Q2 H/R EXMQAWRUQH. SURGXFWDQG VHIMAHYP D \IXENMPAKV VR DEEMRQDOUMN

: HFRQMDRA® HYDODMRXUMHYLFHR | HIQIVOGS |URP \WP HVRWP H P D 1P SBP HUAZ. @H/R BMQAWRUR IHIGE. SIRGANDG
VHYIFHY/Z WMOQH MY OQH/R EXMGHW 7 KHHDUHVEWEQMOMNY DG XFHVE QN DARADMG Z W WWHHH | RIW SDUMFXOUD LQLOXEFHY/
Z KHHWHP DINHVOHQRVXE GYHBSHG , QGYHBSIQ DOGP DN G @H/R BMGHWDIGRIQY. SIRGANOGHYAY ZHP D
LQAHWNLI QI LFDQMP HOQGUARXUAY , QUIDOIP HEEGY| RAWHIQARGAIR)DIGGYHESP HYR Q¥ MHVR BAMCHVOGRUGE. SIRGEW
ROVAYIFH/P D QRABHCRAKUHYHG DOG SUFHDOG SUR MELOVVBLIHVP D QRYSURYHI HDUE®! ( [ WAGDO CRRLY \IKFK DvFRP SHIMYH
DOMEDIVHYDG\KUY P ONABUH HIHZRY P D DOR P STRARH\KFRAM XAP SBP HOBMROR DG @HR BMQHWOGGRUDGE. SIRGAW
ROVAYIFH ) XUKHIP RUH DADLF STIGRCQ) UHP DQVLP SRMIQADY/Z HIOERSWQCRYDAYHSURGEN VHYLFHY DG SURFHWAVIQUAGRQOHR WH
HYROQ) G-P OQ5/| R LQOCADOAYLFHY DOGWHHOMIGFHR G FRP SHIYRLY \XFK DVRAMR P DUNHNEDQNY DG QMK FRP SDHV $ Q. Q2
QHR BMQHVDIGRIGE. SURGPNRUMHYLFHFRX@G KDYHDMI QI LFDQAP SCRARQWHH | HRIYHIHAWR RXAUM AP R LQMEDOFRQARY \RZ H
P XWAERMED LQGRYDMLQDP DIHMDAY FROMMMMZ 1 VRXQGUM P DRI HP HQADQGLY DD GHGZ MW RXURYH.ITEXMCHAARDRI LY

) DOUHR VKR XT P ORI HWHAHUMYIQWHGYHBSP HOADQGLP SBP HQBIROR G @HVR BXMCHV QG RUGH. SIRGEWRMNHYIEH/
FRX@KDYHDP DMIDCDGYHYHH | HFARQRXUBXMCHN BAXOVR RSHIDIRY/ DG | L((DADCFROGUR)

2 XUBEXMQHWFRX@ EHDGYHOHD DIHAMGE\ WHRSH.DWRQDA XCAARQVR EXMCHW FRXQMUBDUAHYRYHUZ KIFK Z HKDYH@P WG RUCR
FROAMRO

0 XOMGBIP DMUS 6 UABIGLY DG DP DNUFRQKP HUFBHEWHBRWY DIHR KDYHH SHIHFHGABM WP VICRORVIQUAHN HILY
UHBRUMED UAXEY IQWHWHWR FUEWIGG-EWDGIQRP DIRY RIIGHIFFRXQAR RUP DIRY DQGRMHUSHIRICDGG LQDADOEDR
KXQAMB/R P LARYV/R IGAYIGONY 5 HBGUIGRXULRQY/DH HANDLG/ MKHS DUG G-SRIMIFFRQVP DQRIGHGE, P O) EDQW L(FOGQ) XV
$ GRRXIK RAUN WP VDUH QRABU TAKHGLQ UARKBULGRXORQY \WHVHLGRXWRQY FOQMMIFDAVHPXEP HYAR EHGWOIN LHGZ W XVDQG
RNHZ VHOGYHYHD O HAARUU-EXBINRY 7 KRHHHON
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FOQ DR FDAHXVVR UHMWXHDMI QU LFDQAQP BHUR  FDLB/DOGVENHRKHUFRWE \MABVVR DYR.G ML QU LFDQARH WRUGRWAR XV DG RXU
PXVRP HY , QVRP HFDHY Z HP D EHUHTXUHG\R UHP EXUHPARP HYI ROMHEWAAKH LGFXU & HEWFBRWY DIHR LQUKMRQ/DH HAW
RXUPXIRP HY DG FOQ UANXILHVKVH DXRP HY/DQG XV VR LGRUHDUH DFFRXQAP RQVRU) DOGAINHUHP HAOTRIRQWR SUYHOAXCDAKRU HG
CFFRXQATRRYY RUDFRHWY 2 WHUSRWEBISRIQVR LQUKMRQRUGMXSIRQ GRAZ MO RXUFRQMRLGFOGHLQMCHNHYLIFHSURYIGHY
HBRNRQE P OLOSRWICEURYIGHY \RADCP HADSRY GMWIQANHYH FBRXG  VHYIFHSURYLGHY HBRURQE GBVHRXUMY SURMGHY
WBFRP P XQFDIRQ/FRP SIQH/ DQG\P DWVEKRGHP DX CRMUY

: HUHY RQRWHUFRP SDQHVWR SLIRVIGHNH  FRP SRCHOWR RXUEXMCHNVLQ LDWAMKRMUH

7 KUGSOMVSIRYIGHNA FRP SRHOVR RAUBXMQHWLQ UDIIKRMUH \MAK D/@DBSIRFHMQ) UFRAQ) OGP RARIQ) WIQLRIRY/
RUMHEDQNG) LQAMICAHDGVHYEHY FRHSURFHMQ LQMOAWRIHRANRYY DQGCHE RINOFFHN $ Q. QVXSIROLOWHVHYLFH/SIRIGHG
B WHHMLGSOMA/RUDD [ DOWHR \WHHWKLLE SOMAR KOQEB FXUHWRUKLI KHUYROP /R XVHFRX@S DGHYHD O HRARXUCELON \R
GHIYHUSURGEW DG VYR RUPXARP HY DG RKHZ IVHFRQGGAARXUBXMGHW ) LD DOWAKGRER LFDCRURSHDARDOG!  LEXGMVR D
WLLG SOV VHYLFHSURVLGHUFRX@S DOR GHIDAYHD P STRARXURSHIDIRQYLL \WRVHGL | LEXGNAY UAKONOQWHLQMIXSIRQRUGVRQMDIROR
HYIFH/SIRVIGGE. WD/EOWY | QDEAWR) RHRUP RIHR RAUKLLG SOV VHYIFHSURVIGHYP D BHFRP HVEMAMR A BHUDMIRNVRU

LI RIP DINRQVHRXUMY ELHTIFKHVANDNARXS UMK ONOQWH XQDANRU HGUHBDH JDNHIQ) P RARUQY P MAH GWR GAKRIROR RXURURXU
FOHAVFRQ LGHOAID SURSUHIELY DG RMHULG RUP DINRQ RURKHLZ VHAMXSWRXURURXURTHOA RURKHARLLG ST EXMGHN RSHIDIRYY

© KUBIZ HKDYHSURFHAAYLQSOFHWR P RARURXUWLLE SOV VHLYLFH SURVLGHY GBI DQGLQ RUP DMRQVHRXUNW D HIXOUBY Z HAR CRAFRQIRD
KK VHYLEHSURMGHITAD R @D RSHIDIRQYDQG DVKFRHW XCOWEFN RUMARXUM UK DARHRUP RMR \XFK \KLLG SO \HYLEHSURNGHY
LV CRAZ LMQRXUFRQARO 7 KHRFFXUHIFHR DO \KAK EWERKHY QVOSWROIQVHYIFHVSUIRIGHGE KA WLLE SO RURKHUI DOWA/FRXT
AP DIHRUUBXIMRY WAXOODEWR PP HUBMQHW DOGH SRHXV\R DEAWRIOUHXDRY VAAN)  AYIODM DR DG SRMES!
ILCDADOICE@MY D) R Z KIFK FRXGKDYHDP DMIDCDGHYHH | HAWRQRXUI LDCADCFRAWR) DG UAKWVR RSHIMRYY : HP D CRABH
LQXUHG DI DQMDEDASH/R WAV URP \KLLG SOV | DOWY DG RAUQKUIFHFRYHIIHP D GRAEH DGHIXOMVR FRYHUDEIERAAY UAXENY
IURP kAP | IOUAY KULG STV EBTAKHY RURKHUGMXSNRYY 5 HETAQ) WHH\KLLG SOV HYLEHSURYLGHY FRX@S DR FU-DM\LI QU LFDQWY
GHD VOEGH SHOH $ FFREQIO WHXVHR \VKFK WLLG SOV FUDM/ DO XCDYREEGHLQKH MM R RUBXMGHN RSHIDIRY/ $ GANRTID
Z HOWHH SRHGRWH UM WDADVHYLFHAMXSWRQDADFRP P ROVAYLFHSURYLGHAR RAUNKLLE SOV VHYLFHSURYGHY FRXTSLP SHEHWHU
CELOW \R SIRVIGHVHYLIFHWR XV 1 REWWWEGEQ) D) DWP SMRAYHYI\ RAUHIDFHROWLGSOMEY Z HP D QRABHCEGI\WR H I HRMYHD

P L\ DMRSHDANROUMY UHDIY W RUYHIRWIXHR FRP P RQVHMEHSURNGHY

© HG-BHIG RQWHDARXUDR DQG FRP SGIMHWR 1Q RUP DWRQ DERXWATHW DQG FRXQMBDUARY DQG RXUI LQDGA DCARQAMRQ FRX@ EH
DGYHUHD D HAMG L Z HUHD RQP IMBDEQI LQRUP DARY

,QG-AGQ Z KHKHAMRH WG FUHEWRMR HOMLQR RKHMBQLRNR)/ Z W FOHVOOG FRQAMSDMEY Z HP D UHD ROIQRP DR
IXUDKHE\WRXVE, RURQEHKDD R FIHQWVOGG FRX QMDY LFOXQQ) | LQOGADDNIAMP HONDQGRKHUI LGDGRDOQRP DIRQ Z KIFK Z HAR
RAQGE-BHIGQO YHU : HOBRP D UHD RQUSBUIAHREMRY/R FOHV DG FRXQMSOMEY DARWHIFRXUIR  DGFRP SBIMHNVR WDV
LQRIP DERQDG Z WK UAS-FR | LCDQRLCOWBAP HOV RQUBRWR LQE-SHIGHADQWRLY ) RUH TP SO LQGAAQ) Z KHKMHARH \WIGRUHEW
RFTHQV ZHP D DXXP HWDAD PXWRP HIVDXAWG | LCDGRLCONBM HOVFRIRP \R* $$ 3 DOGSUAHOVOL® LQOTP DMIDOMAS-RN \KH

I LODADOFRQAMRY WAXOWR RSHDIRYY DQGFDK | BZ VR \WHERWRZ HJ 2 XUHDQQIVOIHMIQI LFDQ® O HRAMGE. RUCELONV R SURSH®
RUILCDM XQEHZ UMMDQGVHYIFHEDDY 2 XU LDCADCFRGWR DG UAKOVR . RSHIDIRQYFRXGS EHQHIDYHD P SCRMG\R\KHH \WAZ H
LGFRUMA® DAFWWKHFU-E RWWMCHVR ERURZ HY GHR RAUUHIDFHRQ! LDGADONDM HOMKDAER GRVRP SO ZWK* $$3 RUDA

P DMIDI P \MBDAQY

. HOUHVXEMPWR GRWHY GXHVR HILRYY RP DBMRQVRUILDXGE\ RXUHP S&R H FOHQW  FRXQWLBDUAHY RURMHUWILLIG SDUAHY

: HOWHH SRHG\RP D) WSH/R RSHDIRDOUM LFOGQ) WHUMIR [UDXGE \KLGSOMEY PP HYDGHP SR H FBUIFDD
UFRGHEQ HIRY DOGWIQMAMREICHIRY 6XFK | UDXGXEQATRIVW P D \BNHP D 1RP VIGFOGQ) AHANIUXG HBRRRQF | UDG Z ILH
|UXG \RADCHILGHHIQ) SKIVKLQY DGRM-UGMRHIIRN :  KIGIRUSURAHBUY HGMIGHGWRIRIBZ. PP DY LQBMY \SHALLE
VHRXUMY SUFDANRQY DG Z KIBIZ HSURVIGHHP SR HVZ W RYRQ) WIQQ) DG W XOURRP P XQFDIRQY DG I XAIFH\R FRP EDVUDXG RXU
HIRWP LIKWRAEHKFFHWM XAQP MIDIY RUGGHAQ) | UXGKEOADMP SVUAKENY 1O LGADDRMA LRUDHG QM DIRQUM DG
UHSXBNROCKDLP




7CEBGIR &

2 XUBMQHW DR G-BHEBVRQRXUHP SR HH D/Z HODVLLEG SO VHYLFHSUIRNGHY \R SIRFAWD @UHQP BHUR LRHDIQIO FRP SB]
WBQVANRYY : HARX@ EHP DMUIDD DQGOGHYHD DHAMGL HP SR HHY FOHQIV FRXQMEDMY RURKHMLLG SDMWY FDMHG DR

RSHDNRDCEHINGRZ QRUIDOUH HWHUIURP KXP BQHURU | UDXGXBRNP DRSXONRYQ RUSXUBRVH XOEP DDHW Q) R RXURSHDINRQVRU
M WPV

&RP SHANRQ I RUVEBQMNKEWEQADO, | Z HOUHXQDEGIVR DMORWUARLQ GHYHIRS DQG P RAYDMRXUKXP DQ FOSMIO RXUEXMQHN
HXOVR RSH.DARYY QG SURGHWFRXTS EHDGYHIHD DI HAMG

* HOUHD PP HUI REAVHS QG UHDMRQKLS GUYHDRIDQ] DMRY DUGRXUSHIRIP DIFHLYKHDA® G-SHIGHWRQWHWEBOVOGGHIRWR RXU
P DQIHP HYWMCP DOGRKHUNA HP SR HHY 2 XUIXWUHVKFRHW G-BHIG/RORXURRQINQ) CELOW R DAEFAGHYHES P RIVDMOGG RO
KLIK® TXDN IHEDQG\WABGHP SR HY/ 7KHERWR DQ R RUHIRUP DI HP HWRUNH HP SR HAYFRX@P DAMUIDED DQGOGYHYHD OHHAW
RXUCELON R EXLGS ROWHH | RIWKDAKH KDYHXQEHIINDOGG\R H HRAMRXUBXMCHNSTIR DOGZ HP D RABHIEGIWR| LGGDGDOM
UHSORP HV ) URP WP H\R WP H Z HDORH SHIHIAHUANHP HOVDQG RAHURKDQ) HYLQRXUMHIRUP DRI HP HAR XU XUMUHSHIRUP DgFH
G-BHIB/ROD\P RREWDQMNRY LFOAQ) 11QAQ) DOEWIQQ) KUIKO TXOU IHZUSORH-P HON :  HOBHPXUWHO® FRP SBUY DAKIH 1LGDGADD
RILFHMDQMRY 0 DERIHP HOAMDQMRY/P D FUDMXAHIEQN DIGLQYRYHDAYHMRQR UARXUAVDGP DI HP HOADMMRY EH
AMXSWHWR RUGLD RSHIDRQ/RULP SCRASXECF RUP DNA/BHA-BIR) DO R Z KIFK FRXG QHIDAYHD [P SCRARXUCELON \R RSHIDA
HIHAYHD RUH HHAMRXUMRDA L DQG UK DP DAUIDCDGYHYHLP STRARQRXUBXMHW | L(DIADCFROGUWRY UAXOVR RSHIDIRQY/RU
DK GZ V $ GIWRIDD \WHERWR SHIRQGHY LK H \WMYHPXMRP HUHDMRQKLSVP D COR GIGRWHERWR BXMGHNL WHPXMRP HY
ZHM\RIRIZ \WDVP SBR HH\R DFRP SHINRU 2 XUDCELOW R DAEFADQG WBIQHP SR HAVFRXGS DR EHLP STRAGE. FKOQILQ) Z RINRUFH
FREFHOY H SHABMRYY SURMAHY DG SUH HMIAHY LGFOGQ) UP RMZ RINDQGK\ EUGZ RINSUH HIHFHY DOG LRI DICQ) @ERNKRYSDH/ DG
FRP SHIMIRQ| RUDERU Z KLFK FRXGSLRUDHOERIFRWN |, | Z HER QRAKFFH-GLODMERNY Z HOTXOM LHGHP SR HVRUGHYHBSELQ)

UABQQ) DOGP RIYDY RXUHP SBR H/ RUBMQHW UAXWVR RSHIDIRYY DQGSURGHAWFRXGEHDGYHYHD O HAKG

2 XULQMUODCFROARY DQG SURAHEXUHYP Dy | DICRUEHALURXP YHOWMG Z KLFK FRX@S KDYHD P DIMLDCDGYHWHH | HRARQ RXUBXMQHN
I LQDQALDOFROAMRY DG LHKXOVR RSH.DARD

0 DQEQQ) DUGOEBNY RULQMCDIFRQMRY RYHUI LOCADOHER WY GVBRKUHFRQARY DQG SURFHEXUAY DG H | HRMWHFR SRUDM
JRYHIDFHSRIFHYDQG SRAHEUWAY 2 FROMRY DG SURFHOAUY  LVH SHUYH DG WXL/ QI LFDQAP DRI HP HVWDIROINRD 0 RFRYHU DY/
ZHFRQIDHRJIURZ  RUFRQURY DG SURFHBAUA/P DL EHFRP HP RUHFRP SBf DG UHNXLH DEAWRIDOARUAAR HQXUHWH. UP 0Q
HIHAYHLP IGG P IF U XOMY DOGRKM-LUXIAERH ) DIOUHVR LD SBP HINA | HAYHFRQIRY OG SURHGUYRUALLR® YHRIRQR RXU
FROURY DG SURFHEXU/FRX@S TP R RKHAKLQIV FDAHXVR I OR P HANRXUSXECE USRI REQIDARDY KOP RXUBHBXBANRY RUFDAH
LR VR GRHFRQ LGHIFHLQRXUUBRWG | LDCADOQ RUP DIRY DBR Z KIFK FRXESKDYHDP DARUIDCOGYHYHH | HRARQRXUBXMQHW

I LODADOFRQAMRY WAXOVR RSHDIRD DIG\WHWDAQ) SUFHR RXUMAPXUMY

2 XUBXMQAWQHEVDQG I XVUHIURZ W P D UHTXLLH XV VR LDAH DEAMRCDCFDSIVO EXWKDWADSVCP D QRAEHDYDIME®IRUP D EH
GOMYH

© HOHUTXUGE |HEHDODG\WEMUXDRY DAKRIMAAR P DQEIQDEHNOMBYHYR FOSMIDR\KSSRYWRXURSHDIRYY : HPD GHG\R
UDNVH DEAWNRDCFBMIOLQWHI XWUHVR KDYH\K | LFLHQNCSABCUARXUAHY DG OMXLGW R P HAARXURRP P LMY HOVDQG | XQG RUBXMGHN GHB/
DOG I XWUHIURZ W SDMEXOD Ll RAUDKHANGIN RUHQQIVZ HHWR GAMIR DMV QLLFDQ® RUL Z HGHYHES DQDMANREFHMDARQ\KDA
UIDXLUAWH\XSSRWR  DEAWRECAOBMID 2 XUCELOW \R UMHFCSMID L GHHGHG LOWHI XWUHVR P HAWDSMIDH-BY RURKHE MHZ LOG-BHIG
RQPRQEMRQY LO\WH FEBMICP DUNAVDARDMP H Z KLEK DUHRXALGH RXUFRQINRO DG RQRXUI LDCADOSHURP OFH $ FFRAQIO WHHIVR
DXXUDGRHD/MR RXUCELON \R UIVH DEAWRDCFOEMICL GHHE-GROWWMP VIFFHBBEGR XY |, | Z HFDQERADVHDCAWRDOFCBANY. KHOQHGG
RXUDELON \R | XUHUH SOG RXURSHDIRQANURXI K LQMID0) URZ W DG CFTXMMNRQY FRXQS EHP DALDED LP SOUG , QOEAWR) U Z HG-AGH
R UDVH DEEMRDOHTXNY FESLABD RXUPXUHWKTUHKRGE- L QMBMVFRXG EHAOWMG

: HOWHRUP D EHFRP HSDUW [LRP WP HVRWP HVRR YDULRXVRDILP VDQG @7 \XIW LCAGHWOR RUBEXMCHY / W DARQ LV \XENMPNR
P DQ XQRHIMOQAH/ XK WDWMHH SHMWHYDQG XGP DIMH SRXUHZ IW LHSHANR P DQ- R WHHP DM FDQQRAEHDWAHIRLCHG

) URP WP HRWP H Z H RUGUHARLY DQGRXUP DRI HP HQADWKH RUP D BHARP H \WH\XBEVRAR YDURXVFDIP VG G DCORNRQV B\
PP HY HP SR HHY WKDHKRGHYDQGRKHY : - KHKHINXAK FOLP VDG G DOCRNRY DHGI MP DMRU
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XQRXQES U \FK FOIP VDG GI DOTRARY DHQRAMRYHGLORXU DYRUWKH. P D UAXONOMI QU LFOQWLCDGADOTCE.MW DQG RUDGHYHD

O HARXUU BXBIRQ DQG RXUSUIRGEN DG \VHIYLEHY DVZ HODVLP SSRWBMRP HUGHP DG RANRHSURGANV DG \HYIFHY , Q@IKWR \WH
SRMMCFRNIQGXGRHIBQN LOYRYHELOMMDIRY Z HKDYHIQWHSDIMIQGP D LOWHI XXUHVENEP DMLY HYHQZ KHDZ HEHIHYHZ HKDYH
DP HIMURXVGH HQH &HMEQFTDP VP D VHHNIQMQRYHUHIH  Z KIEK FRXGAMXSWHHRE@Y FRIGENR RUBMGHWDGRSHDIR)/RJ
LGFUDHRXUFRIR GRQI BXMGHV 2 XUQKUIDFHRUILQE-P QUA/P D RWVRYHUDGFOP VAKDAP D EHDAHWGDIDQWAKY , QDEAURY ZH
P D QRAEHCEGIWR RAEIQDSSURSUDMWSHYRUGYHY R LOXUDGFHLQWHI XMUHRUEHCEGIVR RAEQ DEHNXOM UHSORHP HBRIFLHVZ W
CFRFBIEGIMP V $ Q. MGIP HOVRUVHBP HOVIQDD SHIEQ) QM DARQRUIXMHFDEP V QM DIRQRULQYHWM DIRQFRXGKDYHDP DMIDD
DGYHYHH | HANRQRXUBXMGHW UHBXBINRY | LCDCADCFRGAMR) DOGUAKOVR RSHDIRY/

: HOHRUP D EHFRP HIQYROHS I LRP WP HVRWP HIQLQ RLP DARQ JDAMHIQ] LHTXHWV LQYHWA) DARQY DQG SLIRFHHAIQIVE)
JRYH.CP HORCDQG VHD LHIXOWR) DIHAH/WDAP D GDG VR DEGYHMHFRQMHNXH AV

) URP WP H\RWWP H ZHOWH RUP D EHFRP H WH\XEMANR \HD W XA DIHR QR DR JDKHIQ) BTV UMEZ V LOHKMDNRY/
DGSURFHHAQIV DGRAHUIRP VR WIXORY Lo LGFOGQ) B EDNUIX@RY DIHFHY WHE( & DUGAY. HIRAP HOADAKRUMAY
7KHUAKOVR \KAK SURFHHEQIVFRXGG GOG\R I QU LFOQAAYLORURUP LCDCSHIOWY LFXQQ) P RHBY SHIGWY @P DIV DeYHIH
MGIP HON \HABP HOV | LGHY LOMGAMRYY UAKIRMRQVROWHZ D Z HFRIGENRUBMQHN RUS-BXBINRICKOP

: HP D QRAEHDE®IVR IHH.DWNKI | LRHQAR DEGILCARP HVR I X@ UHDT HRXUGH HUHG W] DWHN

© HKDYHQHARSHIDAY) GAN/FOLY | RZ DLB/OQGRIHAMY  DAEXMARDAHIMVR RUGH HIFG\E DAVHN , QDAHMQ) \WHUDD CEOW R RXU
GHHWGM] DAHN P DDIHP HONRQUGHYZ KHKM-UW/P RIHONHD \WDQQRARDAZ HZ LEIHDT) HRXUGH HIWGMWY DARHV EDHGRQ

P DQIHP HWH SHABIRQWD/Z HZ L HH.DMVE] CEGILGFRP HLQ! XU\ FOWAK | LALHQWR CEVRUE \KEWEQMID DOR
WL | RZ DB/OQGRKHMY DAIEXRY || Z HOHXQEGNR JHH DMK | LFLHOAS] CEGILGRRP H Z HP D QRABHCEGIWRI X D0 HRU
GHHWGM] DAHNVDOGZ RXGEHUTXUHG\R UHFRLG 0O DEAWRDOYDODMRQ DIBZ DIFHDI DQMKHHDMN $ Q DEAWRIOYDODIR)

DIBZ OFHZ RX@ DR EHUFRG-GD/IGRRP HE H SHOH DUGZ RXGS DGYHYHD O HAARUGHATRP H &RQYHYHD UL Z HZ HIHVR GAMP LCH
WDIZ HZ RXS EHCEGIR D0 HRXUGH HIFGY DARHVIQWWHIXMUHIQH FHWR WHQHAFDW LQJ TP RXQN Z HZ RXGG-FUDHWHUFRGG
YOODIRQDERZ DFHWURKIK DGHUDHLQLIGFRP H\ H SHOHIQWHSHIRGLOZ KIFK WDAGHMP LQDNRQZ DVP DCH

& KDBIH/MRRXUW]  SRMRQVARX@ LHXONQW] CCELON

© HOUH\}EMAR | HGHDCDQG CESOFCEG WM DG GFOON, OF VOQGUHIXDWRYY 70 QF VDQG U XOWRQ/DUHR WOFRP SBf DG UL
\LJQULFOQAMGIP HQMGFOGQ) Z W UASHRMRWHDIBFDARQR LGFRP HOP R \BF MUMARNRYY LQMFRP S CEBFDIRYY DOGWH
DSSTFDMRQR | HHIDWBMOQGEFD08 FUHEAW ) RUH TP SBi ZHP D KDYHH SRKUAVR FHIBQWBMLCRRP HY 1100 REQIDARQYZ KHM
Z HSRAQDD KDYHHMEQKHEDGH XV EVER RN [LGILGFRP H\EF WG 2 XUGHMP L(DIRQR RANY CCELOW V\XEVMRAR
UMHZ B\ DSSTEEGMY DANRUMEY Z KR KDYHIQWHSDIMIQGP D LOWHI XXUHRKDBIHRXM]  SRUMRY 7 KHRKGEBIHY/P OEHE \f LY
DXARRIMEVP D UAXOUQ DEWVR HOVRWHWP 1Q) RUCP RXQAR W CEGILGARP HRUGHSXRNRYY RAKHDIRDNRQR LGFRP HEP R\
MUMGRIRYY $ Q \KFK FKOTBII HAKDADH QRABIRYHG LORXUI DYRUFRX@S UMK XVEHQ) UNXLHG\R S DEAUMRIOM] HY/ LQMIANDIG
SHIOW/OGGP D DGYHYHD O HRAARXUH | HRWH\E UDM ] SDL P HOVRUILCDADOFRQEMRY : HFRQMHWR P ROVRUNDIM\S]

GHYHESP HQVOGG | LAQ) WXL HOWI RUFRP SODCFH QG \R P DRI HUADMG UMWY

5 M\V5 HIMWGR\WWHS HIXOWRY ( OMURCP HOW

. HODUHVXEMPWR H WIMLYH UH XOWRQ WDWARX@ @ IMRUURWM PARXUDRAYIWHY

: HRSHDMIQDKLIK® W XDMLGEMY DG OUHEWMAWR H TP LDIRD \KSHYIMRY DQGARP SUKHMYHUIX@IRQE. YOURXVI HEHIDODG
WIMDIHARY LGFOGQ) WH) HEHIDOS HAYH \WH&) 3% WH) ' ,& DIGWHYUDXR ) LOOGADD QAMANRY/ DAYIMRQR WHO LLILQDEVBM
&RSRIDIRQ&RP P MWRQ , QDEAWR) BHFDAHZ HH FHG  BXRQIQWRBCDAMAN Z HOUH\EMAMR DEAURDOBHIXDRY BINXUP HOV
FRP SIUHG\R | LOCADOOQMPIRYY/Z M BWWKD  BIRQIQWRBCDAAN ((FOGAQ) [P RY RMHAMQIV SRMMDID KUKH) ' &

DAHAP HQADAY DFCS RQWHIQMADQIHI HAAKDAZ HFOQ KDL HRQ G-EWADLG\WBQLRNRQY DG HKOGRHG VKSHYMRQ DY D@ HUI LQGADD
LOAMDANRY 7 KLY I XONROLYLP SRUHGSUP DUIO R SURAFVG-BRIRY \WH) ' & ' FSRIWQXUIGFH) XQG FRQMP HY DIG\WHEDNGY)
AP D/DZ KRB! : HOBROHUIXDAGE \KH6( & DUG\KH) LOOGADD QBN 5 HIXDRY $ XKRIW Z KIFK U XOIRQLYGAMIGHGW
SURARNQYHKRY 7 KHILCDGADOHYEVIQBAY DOR | CFHAIEAMUDQGP RHDIJWAMYHHI RAP HUWR @F VDV
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I HGHIDOWIAM DG GFDOBYHY?  SDUWAX@OUD LQFRQHANRQZ LW EXMCHW DG RMHUSUIIRNAH/\WWDAP D KDWP RUDSSHOMRKDP FRQMP HYRU

O HAVAHI LCDGADOX WP P RUHEURDED |, QDEAMRY | LDADOQAMANRDY R \MD DHEGWLFOCHE\R QM DMZ W IRYHIP HABCDWRIMEY
EHFDAOHR WHUIX@RY DOG\KSHYLRY 1P HZ RN

2 XUFRP SIOFHZ AW WHH U XONRQYLY FRI® DOG SRAQINID UMWMAVAHYBOR RUDRNMWY LFOAQ) SD PHMWR GYIGHIG/ P HIHY
DQGOFMOMMRYY LOYHXR HOV GO0 DG LOMAWIDM/FKOLIHG QMBMWADAY SDG DG G-SRIWDIGEDMRY/R RURILFHY : HOWHOOR
\KEMFVWR FOSMIO) X GHICH/HABEDKHGE. RAUBIXDRALY Z KIEK WNXUUHXVAR P QEQVA | LELHWFDSMIDR \KSSRIWRXUIURZ \M 7 KHQ@Z V
U XDNRQ/ DG LOM SUABINRY/ CESTFLEGIVR \WHEDN.QJ LQBMY  D/Z HEDAKH\XSHYIMRQ H P L(DIRQ DG HI RIAP HYBURIMA/OOG
SRIAHVR WHIHEHDEDONQ) DIHAHY FRXGFKOQIHDAIQ WP H L(FOGQ) DVDUAKOR FKOQ H/LQWHGDGEIKLS DOGVHIRME VR \KH
DIHAHY 7KHH \WOADQGWP LY R OQ WIXORY BRP DVZ HOD/IQ) HI HAWRQRXUBXMGHW DG LOGADOUAKOV DUHXGRHEIQ

$ AR GIMDIRQRIBIXDIROP D 1P SRHXH SHAMGRUXQQMIGHEFRQHNHFHY \WHLP SRR Z KIFK VAL | LEXOVR SUHEFW
YHFDAHIRYHIP FONH XDIRQIUD® O HAMKHEMGHN DG ! LDGADOWMAKXWVR  DOFRP P HIADCEDONY DG EDQN KR®Q) FRP SIQHY RXU
FRIR FRP SOOCFHFRXTS DGYHYHD O HAWRXUCELON \R RSHIDAMSUR \EED

/ D7 VDQG U X@WRQVDGELHMQI FRQXP HUSUYDR DQG GOV XVHDQG VHRXUW FRX@ LOPUHDVHRXUFRWDQG | IOXUHVR FRP SO Z W
\KFK @7 VDG UHI XOMRQ FRX@S LP SDRARXUEXMQHW | LQDGADCAROEAMRY DOG UFSXVIMR)

: HOHVVEMPAR DQ®P B-HUR QI VARFHQQ) FROMXP HUSUYTR DG @WXVHOGGE HHAUWY LFOGQ) LQRIP DRV HIXOUE BV XQEHWH
* PP / HIFK %001 $ PW7 KEVHLXBY UHTX UHWDVCDERDOQANMNRQY GYHES 1P SBP HQAMDQGP DQRIQDZ UMKY FRP SUHKHULYH
LQRIP DERQVHRXUNW SIRIUP. FRQEIQQY) \O HI XOUB/\KDADUH CESURSUDM\VR \WH | LCDQRLOCLQXANRIM M) HOGG FRP SO LW \WHDMUHDOG
\FRSHR \WH | L(DQRLOCLOMMANR CRAVMEY DQG\WHVHOLMW R 0Q PARP HULQ RUP DARQDAMMKH 7 KHS QAMG6\BIM/KDYH SHIHFHGD
KHIKWIHG GIMDAHDG U XDRY | RAXVRQSUYIR DIG@EVHRXUMNW LFOAQ) BNXUQ) FRQMP HUGRIVFDIRQLOWHHYHIR DA
EUOFK , QDEAMRY P RAMKEAN KDYH HIFMG VUMY EUTFK GBI IMDIRQ XU YD Q) GYHYR FROKP HUGRIMLFDIRQLQWHHYHAR
AHMEQWSH/R VXU EUCRKHY DG AHMEQWEAY LFXQQ) 9 IWILQD KDYHHIRMGWIQ! LFOQAH. FROKP HUADISUYTR SIRMANRYY
WDNDQMI QU LFDQ® QP IMDFRP SDQ VXVHR PR HUILQDGADOEE DG LP SRHWL QU LFDQWARP SCOGFHEXUEHD/RQFRP SOQH/ WD
FRANRUXVHWDADE $ GIWRIOIY. B XOMRY/LOWHHDBD/P D, LRU-DHFRP SIDFHFRW Z KLFK FRX@G QHIDAYHD [P STRARXU
HIQQIV , QOGIAWRY | DOUHR FRP SO Z W \KHHSUYDR DG @EXVHDGVHRXUNW OF VOGUHXDIRY LGFOAQ) B BDROR
LCDGHWNEVRKUHR FRQLGHOMOQ RIP DIRQ FRXG KOOI LGN \DGRIRYY SHIOWY RURMHUDGHYHFRQHDHFHVDGRWR
FROMXP HUFRQLGHIFH Z KIFK FRX@SP DMUIDTD DGHYHD O HAARUBXMGHN UAXOVR RSHDIR)Y DG U-SXBINRY

© HDUHUHTXUWWHG VR P DQMQFCSMIOR P HANHIXOWR) LHTXILHP HOW DQG L Z HIDIOR P DIQEOQVKI  LEHWFDSMID Z KRMHUGKHWR
GWH/ DQLCDELOA VR UDVHFDSMICRURKMHLZ [VH RXUI LGDCADOFRQAMRY ANXIGW DG LHKOVR RSHDWRQY DvZ HODVRXUDELON R
P DQMQUHIX@M) FRP SIDQFH Z RX@ EHDGYHUHD O HAWG

7KH&RP SO0 DG\KHYOGN HIFK P XWWP HAABIX@RY FOSMIDBHTXUHP HOVOGG P DQEIQVK | LFHQMITXGW %ONGQ) RJDQ] DARY/

H SHIHAQ) JURZ W HSHADD WRHP NG CFDXAMMRYY DUHH SHRAMG\R KRG CEAWR DOFDSMICTERYH U X@AY P LGP XPV ) URP WP H
RUP H B XDRYLP SBP HONKDOIHAR\WHHUIXDRY FOSMICDEHNCR JXGHIGH , QOEAWRD BIXDMAYP D WNXUHXAR P DQEHQ
KUKHJBYHYR UIXDARY FOSMICEDHGRQRXUFRGAWRY UM SUR LB RUIURZ \W STV RUFRQBURVLOWHEDINGQ) LQBMY RUHFRGRP

7 KHOBSIFDARQR P RIAVMQI HONCBMIOTXULP HONFRX@S TP R RKHAQIV UAKOVQGZ ULV RQHDAW UIXUHXVAR UM
DEAMRDOFCEAND DOG UAXONQUHIXDRY CRNRQYLL Z HZ HMXCTEGIVR FRP SO Z W \KFK WXL HV 2 XUI DOUHAR UP 0.Q3 Z HD
FCBABD HS | RUEDCN B XA SXUSRHYFRXTS 0N HAWVBARP HUFRQLGHIFH RUCEMVRIURZ. RUFRWWR [XQBVD0G) |, & LOKUDGFH
FRIV RXUCELOV\R SD. GYIGHIB/RQRXUFRP P RQ GG SUH HUHE WRAN DQG P DNHAMMEXMRQVRQRXUMKWBLH HIHGVHRXUMAY RUCELON R
P DNHIFTXMURYY DG RXUBMCHNY | LOGADFREWR) DIGUAKWVR RSHIIRYY 8 QAU XDRY GV UL \RHYON AF-DH/AR EHD? Z HD
FORABD HS LOAMDANRD! RUEDQN U XM SXUERAY WHLQMAMWDMAKDAMED \VOQG W IELON \R CFRHBAER\HIGG-BRIWP D EH
e

: HOUHVXENIPVWR WHE&.) 3%VELRDG LHIXOWR). DQG HI RAHP HOADXWRUW DQG QHZ. UHIX@WRQY DQGQHZ. DESURDAKHAR UHIXDMRQ
RUHIRAP HOAB\ WH&) 3% FRX@ DGYHIHD LP SDRAKY

7KH&) 3% KDVH 0P LODNRQDQG HI RUAHP HADARRUMY RYHUXVDQG KDY EURDG UXBP DNGQY DARRUIMY VR OGP LQMMUDOG O RAMKHSXUSRAY
DOGREVALYHVR | HEHIDOFRQMP HUILQDCADDSRMANRQ @Y V $ P RY RMHAKQIV \KHE&) 3%LV
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DARRU HEWR IKH UXGVIGHQM LQ) DG SURAE) CRVRUSUTRIAHAKDADHXQ DU G-R-BWH RUDBMYHLQFRQGHRANROZ LW D))
WEQLRNRQZ W DFRQAP HUI RUDFRQAP HUILDCADOSIRGANRNAYLFH RUWHR 1 HIQ) R DFRQAP HUILQOGADOBRGANRNHYLFH 7KH

&) 3%KDVEURDG AVFHIROR LOMSUAMKHMP 3 CEHMYH R FRYHUDZ IGHUDQIHR CRVRUSUIIRNAYY 1 HZ BIXOMRQYY RUGHZ CESURIFKHAR
U XDNRQRUHI RIA-P HOAB \KHE:) 3% FRX@S DGYHIHD [P STRARXUG-BRUMFRQAP HUGRAQ) P RUWIJHGLEQ GOQFRBAIRORU
RYHBOWRYHDIHSRIUP VOQG D/DUKOVERXESKDHDP DMIDCOGYHYHH [ HAARQRXUBXMCHN | LOGADCFRAWR) DG UAKAVR
RSHIDIRY 7 KHHLYRYIRQ) XRHYBIQN DARWKHE) 34U XOUWRQY DQG DESURTFK R HJ RUAHP HONIGG\KSHYIMRD DIKRXIK WHPXUWHWV
GOGIKIS R \WHE) 3% KDVIGAFDMELOMINROMR BVAGGRIMYMHP D) UIX@IRY D/Z HODAR @URZ IWHI RFAP HOWGG\KSHYIMRQ
: HFDQRWAUHO® SUHERWKHLP SRR \KFK AKOQIHY/RQRXUBXMGHW | LDADCFRQBUMRQ DG UAKOVR RSHIDMRY/

7 KHYOON MXENMPARWHYDON 6HUFR. $ FADQG WLP SGP HMQ) IHIXOWRVDQGS 6 HARQRP LE\DQRARDY DQGDQ LWKHY/Z LW
HSHRARWHIDQNIVARP SCDQRHZ M WHIOON 6HAUHR $ FADQG WLP SOP HAMQ) LHIXOMRYY DQG8 6 HARQRP LF\DQRARQVFRX@
UHXONQ VLI QU LFDQARLYLOSHCDOAEY DG KDYHD P DMLDCDGYHIHH | HRARQ RUEXMQHN DA

7KHYDQNGHUA $ PADYCP HIGHS DOGIWLP SBP HIMY UHIXOMRY/WMXUHWHIONR TP RY RKHAMLQIV P SBP HWIGP DQEQD)
HIFAYHS 0 / &) 7 FRP SIDFHSURIUP 0G| LBIVGLARXYDRRVW USRI Z KHOCESURSUDM 7 KHYOON LV OBR UNXULHG\R FRP SO Z WK
8 6 HRIP IF\DRIRY/ Z KIFK DHOP IQUWMIGE 2)$& 8 6 HRERPIF\DGRIRY/PD LGFOGH  UMWMPMRQ/RQWDGHZ LK RU
LN HONQD\DRMRG-GFRQUY LFOAQ) SIRIEMRVRDS 6 SHIRQVHYIDILQ QI LDADOAIQLRIR)/ DM \R P INGQ)

LN HONVLQ RUSIRMGQ LMY HOAHDAG DEFHRUDMMBFHWR D\DQRIRG-GARQY DG EGANGQ) DAHVIQZ KIFK FHVEIQ
\DRURGHG | RIIQIRYHIP HON HMM¥YRUGAYLGOY KDYHOQIQMMME, SURKIEMEY WIQAHYR SURSHIW \XEMRARS 6 MUMGRIR)
LFOGQ) SURSHW LOWHSRWHMRQRUFRMRCR 8 6 SHYRQY 7 KHI HEHIICEDONGQ) DIHAHVURAMHD H CP LGHEDQNVI RUFRP SIOFHZ W
WHYONGHUA $ PAIGGLWLP SBP HMMY WIXDMRY/OGES 6 HRQRP IEVIAMRY |, | DIHEHICEDING DIHR GAMP LG WKDARXURUKH
YONIV$0 / &) 7 FRP SIDFHSIRIUP DUHLCH T HRARYH Z HFRXG EHVKEMAAR CCELOW LFOQQ) AYICP R SHIDOWY DG U XDRY
UARIRNRQY \IXFK Dv@P MR/ RQRXUCELOW\R SD. GYLGHIBY WXL HOMR REBIQUHI XDRLY DSSURYDCEH RIHSURFHHAQ) Z W FHMEIQ
DSHAWR RUBXMCHN SO DOG UAMRNRQY/RQRXUI URZ \W DQG DAV 1 RIFRP SIDFHZ M WHYDNGHUR. $ PMDOGIWLP SBP HQIMY

U XONRQ/FRX@S DOR FOXVHDI HEHIDCEDN.Q) IHR \R SURKELYXVI URP FERQ) DMIDQUORMRQVR CFTXLUH DCRMHUEDON RUR SURLELVWFK D
WEQLRBROHYHOLL | RUP DOCSSURYDOY (RAMTXLG ) DOUHVR P DQEIQDQGLP SOP HWIHAWHS 0 / &) 7 DOGVIGRIRQYFRP SIOGFH
SURIUIP VARXTS DOR KDYHVHUIRXY U SXBMRDOFRQHTXHIAVI RUXV

© HDUH\KENIPAR QXP HIRXV@OZ VGMIQHE VR SLRMPAFRQXP H LOFOAQ) WHERP P XQW 5 HQYHMR HY/$ PADQG | UGRAQ) @7 V
DQG | LOXUHVRFRP SO Z LW WHH@E VARXES BDG R P DWLLDOSHCDOMY DG RMHUVDGRARDY

7TKHESS ( TXODRUHEVR SSRIMQW'S FW) DU+ RAMQ) $ PADQGRM-UI UGLAQ) O VOQGUH XDIRY/LP SRHQRGWUP L(DRY GEQ)
UATXLUP HOWRQI LODADOQANMNRYY 7KHS 6 ' HSDWW HNR - X\IFHDQG RKHUI HEHUDCD) HAHY DUHUASRQUE® RUHI RIAQ) WHH@Y V
DGUIXDIRYY $ \KFFHMXOBIXDARY FDIBIHR COLOAMAMRYY SHIRP DFHXQ@EHMHES $ RUIDUGLAQ OF VOGGE W XDNRY/FRXG
UAXOVQDZ LCHYDUHIV R \DGRIRYY ((FOGQ) @P DIHVOGAYICP RH. SHIDGWY [QMGRAYHUAIH - UKMANRQ/RQP HIHY DG CFIXOMMR)Y
CRYWY UAKIRNRQVRQH SOOUMRQ DOG UMMANRY/ROHOAMIQ) Q7 BEXMGHV@AHY 3UYDMSOMEVP D DR KDYHWHCELON \R FKOGBQIHDD
LQAMANRY SHURUP DOFHXQEHU QUGQEQ) @Y VIQSUYDMFDW CRNRQ @M DIRY 6XFK DRIRQYFRXTS KDYHDP DMIDCOGHYHH | HFRARQRXU
BEXMCHW | LCDIADOFROEUR) UAXWR RSHDIRYY DG XUWMUHSIRGHRW

7 KH) H3HD HWHIYHP D LHEXWHXVWR FRP P MADSVRORRXUAH VR XS SRUNMHYDQN

$ SSIFCEGIQY. DOGWH) H3HDTE HHYHUTTXUUHDEDNKRTQ) FRP SDQ R CRADYDARXUAHR! [ LCDADODQGP DD HIDOWH\K VR D
\KEMADY EDON DGR FRP P IWHRXURH/AR \KSSRWWKAK \WEMADY EDCN 8 QGHMHVRXUHR WHI\K GRAVKCH \IH) HGHIDCE HAHYHP D
UAXLUHDEDN KRTQ) FRP SIQ R P DNHFCBAMBOLQMANRQY LQR DWREBGVMEMADY EDNDQGP D FKOUHWHEDQNKREQ) FRP S Z WK
HYDILQY LOXQ HDQGXQRXQG SUTRWAHY | RU OUHVR FRP P WBRXUFHAR \XAK DVKEMADY EDON 8 QGHMHHUATXULP HON LOWKH

I XWMUH Z HFRX@S EHUANXLHG\R SURVLGH | LQDCA DODMMBIFHVR RAUVDQN L \WHYOON H SHIHIFHVI LCDADOGMUAY

$ FOSMBOLQWANROP D EHUATXULHG DAMP HY/Z KHDZ HER CRAKDYHWHUARXUAAR SURVIGHIWDGWHH RUHZ HP D EHUTTXUG\R ERURZ
WHIX@Y , QWHHYHIR DEDONKREEQ) FRP SO VEDQNXSM \WHEDQNXSM WKAHZ LDAXP HDQ FRP P WY HAB \WHKRTQ)

FRP S \R DI HHICEDQNUIX@AY DJHR \RP OQEQWHFBMICR DWWEMADY EON 0 RURYHU EDONXSE @F SURMGH/\KDFDIP V
EDHGRQDQ \KFK FRP P I\ HZ LOEHHIN®GWR DSURIMW R
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S0 P HWRHMHRDIP VR \WHKRTQ) FRP SIQ VIHHDOQHPUGFUHEWRY LFOGAQ) WHKRTHYR IWQRMREQIDIRYY 7KXV D)
ERURZ LQJ \KDAWP XWEHCERHE, WHKREQ) FRP S0 LORGHAR P DNHWH UTXUHG FOSMIQMRNRQ EHRP HYP RMGL I LEXOVIGGH SHOUYH
DQGZ LQDGYHYHD P STRAMHKRTLQ) FRP SIQ WADK | BZ V | L(DADOFRQBUR) UAXWVR RSHIDIRQVDQGSIRGHRW

5 M\WV5 HIDMGWR 2 XUG HEXUMHY/

2 XUCEION WRSD. GYIGHGVIVAP IWG DQGZHP D EHXQEEGIVRSD. AYLGHGVIQWHIXWUH

2 XUTEONV\RSD QYIGHIG/IVAP MGE BIXDRY UMMANRYDOGWHH-GWR P DQEIQVK | LFHNRQRIEDAG FDSMID, QOGEAWR) \WH
&RP S VDI (DCAOCKRAQ) FRP ST WDNRQGEMXEWIIIM DOR IWRSHIDNRQ/AKURXI K \KHYOON DG RMHMEMADUHY $ VD
UAXKOWKHERP SIQ UHIHVRQAYIGHIR/ | URP IWAKEMGDUHY SDUWAXOLD \WHIDON | ROKEWEQMD DOR WUHYHIHY 7 KHCEOIVR \KH
YONRSD AYIGHBARXVLYIP MAGE IWREDIDNRQ/AR P OQEIQVK | AHNCSMICDGE. RAHUHHDOMMANRGY RQLW A YIGHIBAKDN
DUHCBSIOFCEGIVR WA P HP BHUEDONAKDADH U XOAMGE, WH) HEHDC5 RHYHDQGWHYXUX R ) LGDGAD0 QUMPANRYY DAYIMROR \WH

9 LLILQDABMER SRIDIRQ&RP P WRY ) RULG RIP DARQROWHHUIXDAY UMMAIR/RQWHUIKWR WHYONVR SD. AYIGHIBAR XIS
ROWHUWIKWR \WH&RP S0 \RSD AYLGIBAR IWKDHRTHY \FH30W2 WP 2 36XSHYIMRQOUGES5 HIXOMRE / PIWRY' IMGHIG
D52 \KHUSD P HQV' | Z HGRCRADM WHHU-IXDRY WXL HV RULL WHYOON GRHVCQRADYHVK | LELHOADQIVAR P DNHSD P HQV
WRXVZ KIGIP DQEQQ) DEHNXOMABMIOBYHY Z HZ LOEHXQTEGWRSD QG YIGHIB/RORXUFRP P ROWEAN RUG-BRIMIY KDWY Z KIFK
UHBUAHQAD ITRMRDO.QAUNQWWHE RP ST V6HINVS SUH HIHGMIRAN DQGP D EHXTEGIR\VHYIFHG-EWRUSD. REQIDIRQY FDMQJ RXU
BEXMCHW [ LDIADCFRQEMRQDIGUAXOVR RSHIDNRQ/AR EHP DAMIDD DOMHYHD O HAMG

$Q GFODIRYDIGSD PHMR GYIGHIB/RORXUFRP P ROWHAN Z L@G-5HIGXSRORUHIQIVOGG  LDADCFRQEURY OTXGW DG
FCBABCUATXLUAP HOW \WWHJIHHIOCHFRGRP LF DG UHIX@AY RIP DM RXUCELOW \RVAYIFHDQ . HDXWY RUGHEWREDI DARQ/AHIRUR \KH

FRP P RQWRAN LGFOGAQ) RXUG-BRMIY KDY DQGRM-UI CRRY GHHP HGUHBYOQME, \WHERDGR GUHRRLY ) XUKHIP R FRODMMMZ LW
RAUBXMCHN SO/ JURZ W LQUWDIYHY FOSMICDYDMELON SIRMRMGAIXGW GHE/ DOGRKHUIDRRY Z HKDYHP D3H DOGZ LOFRQMXHWR
P ONH FOBAMECP O HP HAA-AMRQVDQG SRIALHAKDARX@S DGYHYHD [P SCRAKRHIP RXQAR GYIGHI/ Ul D) SDG\RRANKDHKREHY

$ GRRXIK Z HPAUHQ® H SHAARFRAMDHWRSD. TXOWM® AYIGHIE/ 0 IXAMHGHMP LADNRQUHDIY \WRRXUGYIGHIGSRIR Z L@EHP DCH
B RUERIGR QURRYDNGEZ OG- BHGRODQ® BUR ITRRY

7 KHWDAQ) YRXP H/IQRXURRP P RQWRAN P D QRABLRYLGHDGHTXDIM @ XIAW | RULQYRXRY

6KOUWR RXUFRP P RQWRAN DUHOMMGROWH1 < 6(  KRZ HYHJ WHDHI HWIGQ) YROP HLYGWAKDQWDAR RKHUMLIHUILQOGADD
LQAMANRYY $ SXETF WDAQ) P DNAKDNQ) \WHGMUGFKOLIPMIMIFVR G-BK OMXLAW DGR BHICHN G-BHIB/ROWHSUHFHIQWH
P DOHSOFHR D\KI LFHQAP BHUR Z QXY BX\ HYDQG\HBLYR RXUFRP P ROWREN DAIQ JLYHQWP H 7 KLY SUAHIFHG-5HIB/ROWH
|AVIGOOG-AMRYVR LQYHIRY DQG JHHDOHRGRP LF DGP DNAFRGEWRQVRYHIZ KIFK Z HKDYHQR FRQURO* LYHQ\KHHICRRY D
\KOUHKRG-UP D KDYHGQL | LEXOV VHIQ) \KDWR RXUFRP P RQWIRFN DAZQ DMERAYHSUFH RUDADDD $ GAMRID KDWHKRTHYP D QRABH
CEGIVR \HOD\VVEWERMOQP BHUR RXUFRP P RQWIBFN KDY RAWHVEP HSUFHDAZ KLFK \KDUHKREEHY FRXGS VHTD\P DBUQ®P BHUR
KDWY * LYHQWHPXUHAEIO DHIIHWIAQ YROP HR RXUFRP P RQVIBAN MJQILFDQADBYR RXUFRP P RQWRANLQDEUH SHIRGR
WP H RARHH SHRBIROR WHHVDBY FRXGSFDXVHDMI QU LFOQME-FICHIQWHSUFHR RXUFRP P RQWIRAN

) XWUHFDSIMIOCHHGV FRX@S LHXAONQ WKDUHKRGHUAOMRQ DQG P D DGYHMHD D THAWKHP DUINHASUFHR RXUARP P RQWRAN DG
SIHHIUHGWRA\  RUG-SRMIU WKDLHY UFSURHWR] D 1 LUDRARQDAQM HINQ RXUSIUH HULHG WRAN

© HOBHIHHDD CRABMURMG | URP MKXQ) DEAMRDOWDIVR RXUFRP P ROWHAN RUSUH HUMG VBN XS \R\KHQ® BHUR KDY

DARRU] HLQRXUDMFBYR LFRERIDIRY : HP D MKXHOGAWRIOKOM/R RXUFRP P ROWREN SUH HIMGWRAN RUG-SRIMIY KDY
UBUAHQI) DI IIAMRDO QMBMAQRXUSUH HIHGWRAN - RUVHRXUMIEY FRQYHMEBILQR FRP P ROVIBAN LOWWH I XWMUHI RUDQ® BHUR DR/
LFOGQ) W LDIFHRXURSHDIRY/ DG BMHIV DA LFXAQ) P HIHYDQGOFDAMMRYY VR DIWWRXUIDIR R G-EVHR HDUW \R
DAV UIXORY FOSMICFREFHD/ ROR\DY RXUREMI DARQ/XSROWHH HAVHR RANBIEQ) WHANLZ OBV | Z HRKRRHWR UDVHACSAED
B\ VHIXY \KOUWWVR RXUFRP P ROWRAN SUH HIMGWEAN RUG-SRIMIY VKD UHSUAHQIY DI IIAMRDO QMM RXUSUH HIHGWREN RU
VHRXUMEY FROMMEGILQR FRP P RQMFANIRUID WDRQ WHIMKOZFHZ RXGKDYHDAOMYHH | HAARQWHKREHYR RXU
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FRP P RQWRAN SUH HUHGWRAN RUG-BRMIY VKDUHY UHSURHQIY DI ITRNRQBOLQMIAWAQ RXUSUH HIHG WRAN - DG FRX@GKDYHDP DMUDD
CHIDMYHH THAARQWHP DINANBUFHR XA VHRXUMHY DG FRX@ BHQ OMYH W \KDUHKRGHY

+ RGHWVR RXULQGHEWEQHWDQGR G-BRUMIU \KDLH/ UHDWG R RXUBHUHYS$ SUH HILHG WRAN KDYH UKW WDADLHVHQIRUWRWRHR
RXUARP P RQ\KDUHKRT@GHY

$W HRHPBEU Z HKOGRAMEDEQ) \XER ACDMS GRAV WKWBLH HIHGVHRXUMAY DG CFFRP SO0 LQ) \KER BCDME G-EHOMU DG
SUH HUHG\KRAN VR P LARQ 30 P HOVR WHSUGA SDODGLOAMMINRQWH\XER G CDME GRM/ DG \WHVKER BDAG G- EHOMUBY
CFFRP SO0 LQ WHWIKWABUH HUHGVHRXUMYEY DQG G YLGHIG/ ROWH SUH HUHG AN DUAVHIRUAR SO P HOVZ LW UASHRAR\KDUVR RXU

FRP P RQWRAN ©  HOOR FROGURDED JXOUIQAHSD P HWVR \WHSUGA SOCDG LOMIFMROWHWIKWBLH HUHG VHRXUMEV $ VDUAKOVZ HP XV
P DNHSD P HQWRQWHHG-EWOQWIKP HON LFOGQ) \WHUHDMGWKWBUH HIHGVHRXUMEY DOGSUH HIMG\KDBEH RIHDQ. GYLGHIB/FOQEH
SDGRYRXUFRP P ROWRAN GG [QWHHYHDAR EDQNXSE AMROMRQRUMTXEDIRY WHKREHYR WHG-BADGG SUH HUMHG KDUP XWAEH
DI LIHG EH RUHD). GMUEXMRQYFOQEHP DEHRQRXUFRP P ROWERAN © HKDYHWH UL KR GH HUGMMEXWNRQ/ ROWH\ER DA
GBI UHIDAGVR WHWIKWBUH HUHG VHXUMEY DQG\RHUADMG I XDDQAHR S P HOVROWHWKWBUH HI-GVHRXUMEY |RUXS WRILYH

\ HOY GAUQY) Z KIFK WP HQRAYIGHIB/P D EHSOGRQRXUFRP P RQWRAN |, | RXUILQDCADOFRQAMRQ GHMIRIDM/RUL Z HER GRABFHYH
UITXUGUIXDARY CESIRYDY ZHP D EHUMXUHGWR GH HUGMMEXNRQ/ ROWH\KER EDAG G-EHIMUY UHDMG\R WHWKWABUH HIHG
HRXUMEY DOG\WHUHDAGIXOUDQMAR SO P HIVRQWHWKWBLH HIHG XU/

: HP D TURP WP HVR WP H\WWXHRUDFTXUH BEAMRIBOVHQRURMNER GCDMS LQEHBRM3HW RUSUH HUHG WREN WDAZ. RX@ KDYH\WR EHUHEO.G
EH RHRXUNKDUHKRTHY Z RX@ BEHHOW®G\R UHFHYHDQ R RXUDWHV

2 XUJRYH.QQI GRAXP HOW DG WHSLIRMMRQVR 9 ILILQID @Y. VRZ KLFK Z HOUHVKEMPAFRQALQ FHIALQ SLRYIMRQVWDWARX@S KDYHDQ
DOAMVENFRYHUH I HRADQGP D GHIY P DNHP RHGU  LEX@VWRUSUHYHAD) DAMP SWG CFTXMMRQR WH&RP SDQ. WDW RX P Dy 1DYRU

2 XUDMFBVR LFRSRIDIRQDGGE, @ VOGG\KHO LLILQDE\RAN & RERDIRQS FWRQEEQFHIEQ SURYIMRQY GAWLI GHGVR HKOGFH\WHCELOW
R RUERDGR QUHRRYVR UASRIGR DIWP SR CFTXUUHFRQURCR WHE&RP SDQ 7 KHVHSURYIMRQY G \WH CELOM VR VAARH YR UJKW
SUHHHIFH DGRKMUMP VR 0 VHIHVR SUHHIMGMERNWDAP D EHIMKHG P D EHGHP H3\R KDYHDQDQMEN-RYHUH | HRAIGGP D
AVFRXUDIHVEN-RYHY Z KIFK FHABQ\KDUWHKRGEHYP D GHP \R EHLQWHUBHWAQAAY 7RWHH \WAKDAKAC EN-RYHUDAWP SVOLH
AVFRXDIHG WP SRIIY | OFXDARQ/LOWHP DIN/BUFHR RXUFRP P RQWRFN UG | URP CRAMCCRUUP RFG\IN-RYHUDWP SWP D EH
LQKEWG 7 KRVHSURYIMRQYDOR FRXG AVFRXUDIHRUP DNHP RUAGLILEXODP HIHJ WOG-UR | HJ RUSIR | FROMAMVHYHDWRXIK\ RXP D

| DYRUVKFK WEQURNRQ/ DG FRXES SRMMDED DGYHYHD O HAMKHP DN/BUFHR RXUFRP P RQWRAN

2 XUWRAN SUFHP D' EHYRDWB Z KIRK FRX@ LRXOQ GWHY VR RXULQYHWRUY DQG @A DARQ DI DLOWAKY

6\RAN SUFH YR P D P ONHIWP RIHQALLEXOVRU RX VR URHD RUFRRP P RQWRAN RUG-BRMIY \WKDUH/Z KHQ\ RX Z DQNDQG DABUFHA RX
1 L.QGDRIERRYH 2 XUMKBEN SUFH AR ORXDM VLI QU LFDRQ® LQUASRQHWRDYDUHV R 1ERARY VRP HR Z KIFK DUHXQUHDMMG VR RXUI LCDCADD
SHIRP DOAH LFXAQ) [P RY RKHMIQIV

CRXDORUDQIASDAMS YOUDIRQY LQ TXOUWM® UAXWVR RSHIDIRY/

FKOQ HVIQRXUFRYHIIHE, \FHRXUM¥AY CCDO W DQG RUFKDQ) HYLOWHUHAP DMVR- RXUI LCDGALOCSHURUP DFHRUUHFRP P HIEDIRYY
RSHIDAY DQG\WRAN SUFHSHURYP DOFHR RK-UFRP SIQHAKDNQYHARYGHP FRP SDUIEGIR XY

QZ VUERWUHDMY \RWHIB/ FRIFH.O/ 06 RMHUMKHYLOWHI LQOGADOHYLFHY LB

SHABIWRQ/IQ\KHP DINHSOFHUHDAQ) XVOGERURXUFRP SHIYRY

QZ WAKERRI\ XWHG RAVHYFVRITHBG B FRP SHIRLY

\LJ QU LFDQATFTXAMMNRQY RUBXMGQHW FRP ELCDIRYY \RIDADLE SDNGHIKLSV NRQAYHIM U RUFCSABCARP P W HOVE, RUQYRIYICQY XV
RURXUFRP SHIRLY

| CLOUHVR LU UDM CFTXMMRQVRUBHDT] HOQUIASDMG EHH IWIURP . CFTXAMMRQY

FKOQI HVIQJRYHIP HOABI XDMRY/

JHRSRONDCFRQAWRO/AXAK DVEFVRANUDVR WURIMP P LMY FRQ @RV \WHH I HAW RUSHIFHYHGHIHRV R SOQE-P LFVDQG
WDCHUHADIRYY RU

WHUOD DIRQR D) R \WHRAHUUMY SUAHQMGLQWMY) RP
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* HHIDOP DINHNVORXDNRYY LFRXAQ) WHORUBQIASDMG FKBQIHY IQWHWHIW R WHEFDCHRERP\  LQGAMN | DRRY DG IHHIDD
HARQRP LF DG SRIMFDOFRQAWRQY DG HYHV XK DVHRORP LIF W7 GRZ QY RUBHRHMRYY LOMIRNIDM RBQIHY ROSUFH YRDMWIDW RUFRUHAW
W WHBY FARXG DR FDXVHRXUMBAN SUFH R GRHDH U DBHIWR  RAURSHDIY WXV

0 RURYHU LOWH SDAWHRXUMYA/ FOW DRARQ O \MKWKDYHEHHQLOXWAMS DI LOANRP HFRP SDQHVI REBZ 1Y SHIRG/R YRIM LQWKH
P DNBUFHR IWVVERXUMEY © HFRXGBLOWHI XUWUHEHWH\BLI AR P LOUGM DR 6HRXUAY @A) DARQFRXTS BAXOVMO\KEWBQMCFRIV
DQGQYHWP DI HP HAW DAKQNRQ DQG UARXUAHVI P RXUCRUP DOBXMGHY

* HOHDGS WN) DRRLY

2 XUDELDN VR P DLOMLQ RUU-SXVEMRQ LY FUMFDORWHKFFHWR RXUEXMGHW DQGWHI DLOWUHVRGRRP D P DMLLDID DGYHIHD
DI HRARXUSHU RLP DQFH

2 XUU-BXBIRQLY FUMFDOR WHVKFFHWVR RAUBMGHN $ VAKAK. Z HWEYHWR FRIBENRUBXMCHNLQDP DIHAKDMXOF/RU
UBXBIRY : HERWLY LOSOWE WO KLU DOGUABIQQ) HP SBR HAY/Z KR WKDUHRXUFRUH YODHVR  EHQ) DQLQMUICEOWR \KH
FRP P XQU¥VZ HVALYH GHIYHIQ) \KSHIRHYLFHVR RXAUPXWIP HY DQG FOUQ) CERWWRXUPOMRP HYDQGHP SR HY/ ' TP DIHWRRXU
UHBXBNRQ FRX@S XQEHIP LCHWHFRQLGHIFHR RAUPXUHOADGE SRMMICEXWRP HYLQORXUCELON VR SURVLCH| L(DIRLCOHYFHY 6XFK &P DIH
FRX@OOR P SOUWHFRQ LGHFHR RXUFRXQMSDMEY DG EXMQHN SDVGHY DOG XGNP DMY 0 HANRXUCELOW \R H | HAMEQLRARQY

0 DQMDFHR RXUHBXBANRO G-BHI/QRARID RQRXUNKFFHWIQP DQEIQQ) RXUFRUH YOOV DQG FRQAURT) OGP MIDNY \KH YDURXY
UMWVGHAUEHG KHIHOQ BXIOR RQRXUNKFFHN/LQLGHN 1Q) DG CESURSUDMD DEAHAMQ) IMKHAKDANP D DUVHLQDUWDAKEK DVSRMMD
FRQTPVR IQMHMOQIVP RH OXQEHIQ) FHSHIRDOQRP DIRQDGSUYIR MKHY UFRGNHEQ) BIXDRY LQHXMIDIRY/ DG
DO QMDIRQWDAP D DUMHIURP \KHI LOUHRUSHIHYHG | IOUHR XVARFRP SO Z W GIDCDQGUHIXDRY WXL HQV $ GAURDD

Z KH$D/QHIDYH SXECAW RFHZ DVGUYHQSUP DU B DYHYHGH VARHIDI HIQWIGWRICP HAD \KHZ LGASFIGXHR \RADCP HAD
SONRP VB XV RXUHP SE HV WILG SO DOGRAHY | CROBMAKHUEGAWHP LGDIRQR LG RIP DIRQRUP MQ RIP DIRQ Z KIFK P D
LGFUDHWHUMIR Q- DAYHSXEQAW DG SRAQINICKIP W RUUBBXBIRY | RAUU-SXBNROLGHIDIYHD OIHRAMG B WHIRMRQ/R RXU
HP SB HVRURKHZ [VH RAUBXMCHN DG \WHIH R RXURSHDIY WAXOVP D EHP DAL CEHYHD O HAMG ) XUWHJ GHIDAYHSXETE
RIQRQFIDH SRHXVR QM DARQDIGUIXDRY DRIRQDYZ HVHHNRLP SBP HINRXUIURZ \W\RDR\  Z KLFK FRXGS DGHYHD O HAARXU

BEXMCHW [ LDIADOFRBURQDIGUHXOVR RSHIDIRY/
&KDQIHVIQ CAARXQAQ) WEIQEDUGYFRX@S P SCRAUHSRUMG HOLQQIV

7 KHDAKRUIMA/ARD/ABURP X DMIOFARXQMY \WIEDB/ LGFOAQ) \WH) $ 6% 6( & DUGRM-UBHIXDRY DAMRIMAY SHIRAFDM FKOQJHWKH

| LODGADOCFFRXQIGY DQGU-ER WD) WIQELB/AKDAI RYHOQWHSUHSDUDNROR  RXAUFRQRICDMS | LDRCOKEM HWV 7 KRHFKDQIH/OH

QI LEXOWR SUHERNIQGFOQP DALDD P STAWRZ Z HUHFRLG G U-SRWRXUI LA DOFRQAMRQ DG UAKAOVR RSHIDIRYY , QVRP HFDHY ZH
FRXGEHUITXUG\R 0SSO DG RUHMVHEWEELG URS-RRMHD \R | LCDGRLCOWBMP HOVI RUSURUSHIRG/ 6XFK FKOQIHVARXGS D0R
UL XAR LPXUDGAWR DOSH IR IHIRAWKQRBI\ FRIW

© HDUHVXENSFIR SK\ MFDCDQG  LGDQALDOUMNY DWRADMS Z LW FTP DWIFKDQIHDQG RHUZ HDMHUDQG COMUDOGMDWMULP SDRV

© HOHVVEMAARWHUMIR FIP DMAKOQIH $ P RQ \WH UMY DARALDMG Z LW FOP DAMAKDQIHDUHP RUHI BADXHQNHYHIHZ HDMHURYHON
BHYHHZ FDKHUHYHOVAKK DY KXUWIFDQHY \WRSLFDOWRLP V \RLGDERY Z LOMMRLP V | GRAQ) DG RMHIOLH VFDIBIZ FDAHUFDBWRSKHIQ
RXUP DUN-IV\XEMPAXVAR LI QU LFDQAIMNY DG P RUM|UHTXHQAHYHHZ FDAHUHYHQVP DIQUN \KRVHUMY / DLIH \FOBZ HOMHUFDBRSKH/
RURKHUM.I QI LFDQWATP DMAKOQIHH [ HFAAMKDAHW-UEP DIHRUGHAMR. WAIG-QINICRUP XGNP O WICHIMBMXQEHOLQ) P RWDIHGOQ/RU
UHDCHWBAM FRIDALDO FRXCE GRS DHWWH YDOHR | RXUUHDOH M FRADMDCRULGFU-DHRXUGHINHER. UDMYLOWWH D | HRMG DDV DG WXV
AP LW \WHYDDHR RUGIQSRWRIR , QDEAMRY \WHHIHAWR FIP DMAKOQJIHP D KDYHDMIQU LFDQM | HAARQRXUJHRIUDSKLE P DNV
DG FRX@G AMXSWRXURSHIDIRY/RAHRSHDIRQVR - RAUPXMEP HY \KLLE SOV VHYLEHSURVGHY RUVKSSD AOIQVP RHIHHDD 7KRH
AMXSNRYFRXTB UKD G-RICHYLQ HRGRP LF FROBURQY LORXUIHRIUBKLE P DNHAVRULGBMMEVIQZ KIFK RAUERWRZ HYRSHDMDG

LP SCRAKRHUCELOIV R D GOQVRUP DQEQG-ERIW & TP DMAKDQ HFRXTS DOR P STRARXUDAHIVRUFP SB HVAUHA® RUGDG\R
FKOQ) HVLQPXWRP HUSUH HUHIPHV\WWDRXQS QH DAYHD 0 HRAARXUI URZ \K RUBXMGHW/ADADLHY | QDEAURY RXUUHSXBANRQ QG PP HJ
UHDNRQKLSV FRXG EHAP DI HE GHWR RUSUIRNAHY DM
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R FTP DMAKOQIH LFOGQ) RAURIRXUPAEP HITLQYRYHP HOAQ FHMBIQLOGAMMEY RUSURVRN , QUHRHQW HILY WHI HGHDCEDONGQY)
UHIXORLY KDYHI REXOVHE ROWH SK\ MFDCDQG | LQDGA.DOUMMWAR | LQDGA DO QXYANRDY DARADMS Z 1\ FIP DMAKDQIH DIRRXIK H SHABINRYY
Z AW UASHRAR \WHH P DIV KDVEHHQKOQILQ) DG /G| LEXOMR SUHE FWAKDR) HYLQ SURIMYAY DG UL HOWZ LW UASHRARWKHAH
P DY LFXQAQ) D) AKOQHVLQFRP STIOGRH FRIVUHDM) \R\XFK FOQIHY

© HDUH\KENIPAR HOYLLRQP HOEO\RALDCDQG JRYHLDGRH RU( 6% LMNVWDWARXES DEYHUHD Dl HRARKUU-SXVIBARD WHWDGEQ) SUFH
R RXUARP P RQ RN DQG RURKUBXMGHW RSH.DWRQY DQG HDULQIV

: HKDYHP XQISBIMEN-KREHY [P RY WHP \KOUHKREHY PORP HY HP S H | HEHICDQG WM U XM DAKRIMEY DG SRINAD
HOIMY 2 [\MO\KRVHWEN-KRGHYKDYHA!N HIQ) DGR HIYP HFRQARNMY SURIMAYDOGH SHRABIRQVUIDAQ) ( 6* LWKHY , QDEAWRY
AHMEOQ! HEH DG \WBM QY VOG5 U XOWR)/HIDAG\R ( 6% LWKHVP D LFOGHSURYIMRQ/ARDFRQ QRV/Z LW RMHUDY VDQG U XTUMRQY
ZKIFKP D LGRUDHRXUFRWVRUIP IWRXUCELOW \R FRIGANBMHWIQRHIBIOMUMGRNRYY 6SHALFDD AOQILQ) YIHZ VDI OQMAHMEQ
(6* DOGFRSRIDMAYHIW HIXW DOGLGFOMRQP DY KD/IOGHEP RP HIMP DFURWAKHS QUG 6B DACDNR DD WM DG GFDCBYHY
Z KIFK DU HBG\R B \RP HDV3 DQW( 6% * HIRW 6HYH.IOWBMYKDYHSURSRHG RUHITPAGOQN( 6+ SRIFHY GI MDNRQ UG LQMDIYH/
ZKIFKP D FRQCRZ W RKEHUBIXDAY UNXUP HOVRURXUYDURXYMEN-KREHTH SHABMRY &RSRDM( 6+ SUIFNAV DR KDYHFRP H
XQEULGRUDIQ) VUMD LGFOGQ) Z WKHIWKOGFHR H HAWHREHY UHIDEQ) AHWEQ( 6+ SRIAHY DG SURMWAHLQWHSUYDMVHRRU
BXFK AYHIHOAMRP HIP H/FRQ QRIY YLZ VRQ( 6% UHIIMGP DAWYLGRU-DHWHUMWDAID CRARQRUGANWHIR B\ XVRQXAK P DMLY
Z IQEHSHFHYHGQHIDIYHD B\ \RP HWINHRTHY ) DA \RFRP SO Z W GICCRUBIXDRY BNXUP HOVRUH SHRABIRQY DG \WEELG/
IURP LQYHARLY PXMRP HY UBIXDALY SRIA P DNHYDQGREMHMENKREHY BIDAEQ) ( 6% UHDMGIMKAY RAMNG CRIRQLQFRI CR/Z W
RHRUDGRA-UR WRHWENHRTHIVH SHABIRQYY FRXG DR GIG\WREWR BXMQHN DEHYHSXETCAW DQDGYHIHLP STRARQRXU
UBXBINRD PXRP HUFRP STIQV RUSXEQE SIRMAN DvZ HODYJRYH.P HBOHI RIAP HWRUSUYDM @M DARQ

$Q DEYHYHSXETAW RUDGYHYHLP STRNRQRXULBXBINRQLOFRIHANRQZ W ( 6* DR WU WIQLQYHANY) SURIMH/CP R LOYHIRLY RU

00 BWR BMGAVUAKE 1URP D) R \WHIRMIRQ) P D UAXOWQDGYHYHH I HAVRQWHWIAQ SUFHR RXUFRP P RQWRAN DQGRURKU
BEXMGHW RSHIDIRY/ DG HIQQIV

,7(0 %815(62/9(' 67$)) &200 (176

: HKDHQ@RXQUARYHGWE I FRP P HOMR BERW
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2 YHMHZ

7 KHR EHYHRXUMN WU DADQGACSHLY YRIWDIDQGG (P LF UML) DURBXWIGGE UAM@HONUIP HZ RUNVR UHGXFH OGP MIDMA EHYHRXUMNY
UMN 2 XUR EHYHPXUMY UMN LGFOGHVH, SRKUHWR | DLOUYRUQMUXSIRQVR VHYLEHRUMHRXUMY EUHIFKHY UG [URP P DIFLRXY
WRKQREILFOCDMANVAKDAP SCRAKHFRQ LG-IMIDN LQAJUMW RUDYDMEOV R RURMILG SOMEMTRSHIDIRY/ X WPV RUGDE : HVHNR
P MWDMA EHYHRXUNY UMN DQG DARADAG U SXABIRDODG FRP SCOCFHUME. TP RQY) RMHAMQIV

GYHDILQ) WH 1 DARGDD, QUMM R 6\BEDUEY DQG 7HKQR®I\ WP HZ RIN Z KIFK RUIDQ] HYR BHYHRXUW UM\VIQR [ LYH
AOMRIHY (GO  SURMWGHMWUR/SRQG DG UHRYHU

P OQRQQ SUYTR SRIAHY P DI HP HARYHILI KWIFFRXQEELAOW WKPXUHY DQGWRKQRBRI\ GV Q SURFHWHY VR SLIRIMAW
SUYDM DG SHYRDODD

CRAYHD P RQVWRUQ DQGP MDY R BHYHRXUMY \WUHDWV DQG UMV Z LM DWUHHQQH/R GH HQVH WAKPWUH VR SURYLGH
RYHMIKWIRYHCDCRH FKD@®QIH DG WM

P DQJLQ) DWILG SOW P EHYHRXUW RYHILI KVWSURI TP

P DQEQQ RHMIKWR RXULQ RUP DARQHRXUW SIRIWLP B\ VHIRUP DI HP HQWVRXUERDUG BiYHOE MN & RP P LMMH DQGRXU
%ROGR ' IUHRY DG

XMQ DFRP SUHKHMYH&\ BHYHRXUW , GALGHANS HVSRQVH 3 @Q LQMIGHE R SURYLGH D GRAXP HQMG | LLP HZ RUN VR HICEBI XV R
P MJDMWHIP SCPAR  DQGUHRYHJILRP DQ A EHDABANY DQG | CAOMIM FRP P XQFDWRQ R LQMDODQG H WD
WENHRTHY DV DSSURSUDM

: HKOGQR P DALDCR BHYHRAUM LAGHVIQ : KGR DM Z HKDYHRW SHIHIFHG DMJI QU LFDQWARP SURP 1VH DN RUGRWR
DB UHDMG\R P\ EHYHRXUNW DAIFNY GXHVRWHDMHR RUBXMQHN Z HDHXQGHUFRQWEQANU-DAR DO DABFN DG FRXGS H SHUHGFH
D\LIQU LFDQAR BHYHPXUMN HYHQANQWH | XWUH $ WIFNY DUHLQRU-DUQI® \RSKIMNFDMSG DQG LGRUHDMQY) LQ YROP H DQG DMIFNHY USROG
UDSLGD \R FKOQIHYIQGH HOLYHP HDXUY $ FFRAEQI® UMWY UHIDAMG VR DR EHYHRXUW HYHOMGFXGQQ) QWM DARQ DQG HI RIAHP HW
UM\Y DUHHBYDMG GXHWR WH G (TP LF QDMUH DG VRSKIWMFDARQ DQG | IHIXHR. R WHHWWUDN DQGWHH SDOAQI XWHR , QMGHN
EDONGQ) P REGIEDONQ OOGRMHMWRKGREBI\  EDHG SURGFW LORXULQGAMY 3RMMDOUMYZ HFRXTS | CFHIURP. DR\ EHYHRXUW
HYHQADUIHQVAXAWHGLQ? 5 IWN ) CRRY CERYH

510 DQDIHP HIADQG 6WDMI\

2 XUR EHYHRXUMW UMN P DI HP HOAKADADN LV LQM] UDAYG LR RXUHIMSUMH UMN P DRI HP HQNULP HZ RN DQG LV HP BHEE-GLQHIK R
RAUWUHOGH/R GHHOH © HXVHDFRP ELCDARQR P DI HP HOWH SHWH DG %ROUG RYHILIKWDY QVPAXWHG EHBRZ. DVZ HIDY/
RAMGH FRQXGBON VR DAMMAKYIQRYHYHHQ) RXUR EHIYHRXUMY UM P DRI HP HWBIRIUP © HGBE VO HIXOUBY G GHG R SURMEW
PXWRP HULQ RUP DARQ DG RXURZ QFRUSRUIDMLQ RUP DARQDQGWRKGR®)\ : HKDYHSURIUEP VDQG SURFHWHVY LQ STFHGMIGHG\R

P M\ DMNQRZ Q DMIFNY DQG Z HXVH ERW LOMCDODQG H WLCDOUAVRXUAHY AR VFDQ | RUYXQHCELOMEAY LQ RXUDSSOEDARYY W WP V DG
SOARPYV : HLP SBP HMWEDANXS DOGUHFRYHY WP VOQG UTXUUHWHVEP HR' RXUWLLG SOV VHLYLFH SURYLGHY

© HGHYRM\LI QU LEDQABARXUAHYVR A EHYHRXUM DQG UMN P DQDI HP HABURFHWHY DG FROMXHWR H SOOGLOYHWR HONVLOQLQ RUP DARQ
VHEXUW DGR EHYHRXUW B\ DMEFMY DOG HBQQ) VRS EBOM RUMIQ) FROMXRXV HEXFDARQ DQG LP SURYHP HOAVDQG GYHDILQ)
DGYDRHGWRKQR®\ DG LQQRYDAYHVROMRQY LQFOGQ) SDMGHIKLSVZ W \MLLE SO YHIERY VR VAHIWHD RXULQ RUP DIRQ
VHRXUN DG P EHYHPXUM FOSCELAMEY © HXVHLQG-BHIGHOAMLEG SOV VAYLFH SIRMGHYAR SHIRP. SHHADARQWMAY R RXU

L UDVAKPYUH VR KHS XV EHAMUXQGHIMIGGE WHH | FRAYHIHWR RXUFRQARY LP SURYHRXUGH HQHY DG FRIGANDAHAP HONVR RXU
SIRIUP |RUFRP SIOFHZ W UHIX@RY BT HOV LQBAOM IXLGHDQHY DQG EMWSUIIRMAHY © HDOR HYIDIHZ LW RAMGHUM

H SHW DG LMY JURXSV LFOAQ) RMHUSHULQMMANRYY DV GHHEHE VR KHS XV HYDOOM SRIMAMIO! X\MUHWU-DN DQG WHIB/
SOUWEXID Z 1\ UASHRAAR HP HILQY LQ RUP DARQVHRXUW DG | UXG UMWY | QDEAMRY Z HXVHD7 KILG 300V 5 MO DDIHP HOQW
SIRIUP R KHS P (W DMUMVZ IW RAUWLLG DQG | RXW SO SIRYGHY KRZ HYHJ RXUCELAW R P RQVRURXUMVHLYLFH SURYLGHMA

A EHYHRXUW SURWAHY VAP WG © HIHIHIDED KDYH DI UH-P HQW Z W RXUVHLYLFH SURVLGHY \WDAGFOGH UHTXLUHP HON UHIDMG R

A EHYHRXUMW DG @WSUYIR KRZ HYHU Z HFDQGRA XOUDQMHWKDAYKAK DI UH-P HOW Z LaSUHYHAD R EHULGAGHOWURP 1P SR RXU
P VRULQ RUP DARQ $ GAMRI® Z HP D CRWEH CEGI\R RAQ DCHNXOMRUDD. UHP EXUHP HOWURP RXUVHLYLFH SURVIGHYLQWH
HYHQAZ H\KIHUDQ. \KFK
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RGOV ' XHWR CBSOFCEGI MY VDG UHI XOARQY RUFRQALRMOCREQI DARQY Z HP D EHKHIS UASRQUE®! | RUR BHULGALGHOV
DRREXWMG VR RXUVALYLFH SURVLGHY LQUHIMRQWR D). CDBWDAZ HVKDUHZ L\ \KHP

* RYHUQDORH

7 KURXIK FABEQKHG.J RYHIDIFHWIKRMUBY LFOGQ) RUSIREGP DG LRGHNP DI HP HYBURAHW DG BHIHRAUMY , GLGHVE HERQH
3@Q Z HKDYHSURAHWHY DG SURFHEXUA/AR KHS | CFLOMIM CBSURSUDMOQGH | HRAYHRYHMLIKWR R EHYHRXUMY UMN 7 KHVHSURFHAHYDOG
SURHBUKHS HIEGIRUWUBHOGH/R GH HQHDQGP DIIHP HQARIGHON  SURKPAVCHMWUASRIG DOGUHARYHUIURP R EHYHRXUMY
UMWY P RAIRUKUDV DG SURVIGH RUIXURHURFDIIRQVR H HRAHP DEIHP HQAVRXUP DDIHP HOABYHD  NFERAKUH&RP P LWH RXU
EROLG GYH5 WN&RP P IWkH RUR\WHI XOV/ROG D/CBSURSUDM

5RBIR WHYRDWGR ' LLHARY

2 XUYROGR * LUHRARY SO VD FUMFDOURBILQWHRYHILIKWR UM LGFOEQ) UMWIURP P EHYHRXUMW \WWU-DNV DG KDV HWEEQWKHE D
LN RYHILT KVARKPMUHKDAUHHNY VR HOXUHWDAR, BHYHRXUMY UMNY DUHLGHQLHG P RQWRUHG DAHWHG DQG P 1WA DAMG DSSURSUDMY

, QWDAHIOUE RXUYROLEG LV DRYHD HYI DIHGLQWHRYHILIKWR RXUR EHUUMN SUR LGB! Z KLFK LOFOGHY EXVWY CRATP WG\R. UMWY
IURP A\ EHYHRXUW WUDV HOMSUVAR EHUVADAD\ DQGNH A EHULQMDAYHY 2 XUYRDLG UHIX@UD U-FHYHY UHSRWRQVKAK P DRRLY
IURP RXU&KIH , @ RUP DARQ2 |1 LFHJ &KIH , @ RUP DARQBHRXUN 2 |1 LFH DG RMHUUHBYDOSHIRQEHD 2 XUYROLG DOR P HANZ LW RXU
LOMDODQG H WLCDODXAWRY DG | H3HUDODGE WM UHI XAODRWWR UYL DG VAW UHSRWRQUIM H CP LCDARQ QG I XDRY

FRP SIDGFH P DALY

2 XUEROLG BYHI5 VN &RP P IWWHLY UVSROUE®H RUDMMMY WHYRDGLOIWRYHMIKWR UMN LFOXAQ) A EHYHRXUMW WDV DG I RU
RYHYHHQI RAUHQAMSUMAUMNP DIHP HWUIP HZ RIN 7 KH5 N &RP P IWWHDRAYHD HIDIHY/Z W RXUSKIH 5 M2 | LEHUDGGRMHU
PHPEHYR P DQIHP HYWR GMVAXWP DMIUUMNH SRUKUA FABEDK UMN P D HP HBUGHSBY DG GAMP LGHRXUUM CBSHMN 005
UXOUD WBRWRQIWIRLYMEY DOGP DNAYUHFRP P HIEDINRO/AR WHIXAV/RDEG 7 KHS N &RP P LWKHUAHYHYD TXOUWAM® \XP P 0
DIOMYR A EHYHPXUMY UMY \KUDV DIGLCAGHON , QDEAURY \WH5 MN&RP P WWHLYHIDIHG DVQHHGHG LQCFFREIFHZ W RXU
&\ BHYHHUMY , GALGH/E HERQH3 @Y

5RBIR 0 DQDJHP HQW

2 XUR BHYHRXUMW UMNP DDIHP HYBIRIUP LVEXOWQWUHOGH/R GHHQH Z KIFK FRIGANHD DIHGAUIGGWRIGHMN DAY DG
P DQIHRXUP DMUIDOUMWI URP R EHIHPXUMNY \WUDV 2 XUSKLH 5 N 2 1 LEHULY UAGRQUEBH RULP SOP HMY RXUHIMSUMAUM
P DEDIHP HQWUIP HZ RN DQG SR WAUHR® R RXUSKIH ( [ HRAYH2 [11FHU

2 XU, QRIP DIRQ6EHEXUMN G-E0MF HANZ KLFK LVRXUILIWECHR  GH HQH RSHIDAMYXQE-URXUSKIH |, @ RUP DARQBHRXUMNY 2 [1LFHU Z KR

P DO HY SUYHQUBRYH DG GHMAYH FRQURY R SURMANDI CLOANA, EHYHRXUMY UMWY DG UASROGAR R BHUIGAGHOV DG @MWEWTFKHY 2 XU
&KIH , QR DARQGHRXUW 2 [ILFFUKDY  \ FOWR R BHYHRXAUM H SHIHIFH Z W\ HOWVHILQ) | LCBCADO.QUPANRVIQVHIRU
GDEHIKLS RUH HRARYHVHRXUMY URBY $ WBDXDQOOD \WHI LIACHR GH HQHFRQBANV P DQEDRY WEP P DMWILQQ) RQLQ RUP DARQ
VHRXUNW DG SURYIGHYRYIRQY) LQ RUP DARQVHRXUMY HEXFDARQ DQG [ DUHHW/| RUWEP P DMV \KAK DY RQIGHWILQQ) FIDAMY P RN
SKIKLQY DABFNY DG LG RUP DARQVHRXUMY [ DUHGHW P DAMUIDY 7 KHILWWAMCHR GH HWH DOR FRQGPW UHI XAUH HIAMA/WDANUP XODM
P RAN A EHUDMFNY DQG SURYLGH GMRQV GOLHE WDFRQMXRXD LP SURYH RXULGAGHAMSRQHSDOY 2 XUR EHYHRXUMNY UM

P DIHP HYSURIUP LVGMIGHEWR P DQEQ DG AKOBRIHRXULG RUP DNRQVHRXUMY GH HQHM VP DvZ HOD/P RMRU UAERIG HYDODM
DOGHAIDMA EHAKUBDN : HDORKDYHDEXMGHNV UM P D HZ MQRXUNMACHR GH HHZ KRHURBIVAR | REXVRQHYCODMY

P OILQ) DOGHADMY WRKGRRI\ UMWY 7 KHHADIDNR SURFHW LGFOGH/ U XOURFDIMRQU-ERWR SUREGP LGAGHON LGFOAQ)

A BN \WWUHDN Z KLFK DEBRZ VI RUFRTDER DAYHWKUDAP DCDIHP HAB, \WHI LUANIGG VHARQGAQH/R GH HOH

7 KHVHRGOHR GH HHLQE-SHGHR® HYDOOMY P RQVRY/ DG FKDIBRI HY/RXUUMN P LMW DNRQH | RW\R SURCRRYHD LGHOIN

A BHYHRAUWY UMV IGFRXAQ) HO® M HHI DIHP HQADQGUMN P DRI HP HWZ W HP HILQ) WDV 6 HFRQGACHWWEP P DV SURVIGH

H 1 HARYH A<D HWR WHR BHYHRXUMY UMN P DI HP HQAH TRWR WH I LIWICHWKURXIK RYIRQY HIDIHP HWQSIREGP  LGAG-OV UHIXOU
WM VR R BHYHRXAUANY UMN USRI DOGLOMXAURVIQR\RHK T IHHR R UM P DRI HP HOARIMMWY 2 XMHRQGAHR GHHQHGDSY
RXUP D) HP HOABGYHDY HRKCRBI\ DG 7 KILG 30MV 5 MN&RP P WH Z KIRK JRYHQVRAUMKCREI\ DG WLLEG SOV UMN WRLDEHY
LFOGQ) R BHYHRXUMWY 7 KIVARP P IWHLGFOGH/ WHEKIH |, QRUP DINRQE HRXUMY 2 [ LIFHUDG VR VSRQRBGE WH&KIH |, QRIP DINRQ

2 [NAHJWH&KIH 5 1\WN




7CEBGIR &

2 AU DGWH' IWHRRUR 9HIGRUS N0 DOIHP HONIQG6RXUAQ) . 7 KHHLQAYLGOY KDYH UHBYDQWLCDGALDO\MKQEDD DOG EXMQHN
GUHY KRG UHBYOQWAHWIFDIRYY DOGHIK KDYHRYHU  \ HOWR H SHIHFHIQWHUUASHRWHDBD/R H SHWH Z M DP QP XP R

WO\ HOWLQ®DEIKLS URBV LFOGQ) P XAISG HLYDACDRCOQMMIRDY 7 KH&RP P IWKHLY WASRQUEG RUMFODMY N UMWVARRXU
0 CDIHP H/B LN &RP P IWWH Z KIFK LGFOGHVDTP HP BHYR RXU( [ HOAMH/ HOGHIKLS 7HIP  DvZ HODVRXU+ HIGR 9%0MGQHN5 MN Z KR

RSHIDAVZ MMQRXUI LUKMCHR GH HOH

, QAMEICS XAWHYH/DARHWLLE OHR GH HO/HDOG SURVLGHVLQE-BHIG-DWKUDFHRQKRZ HIHRAMWHD Z HOUHP MDY P DI O
FKOTBQILQY RXUR EHYHRXUMY UMWY

,7(0  3523(57,(6

: HRZ QRUGDHEX@QVWDAHXHGLQWHGRP DIFRAUWHR RAUBMGHN 7KH&RP S GDAY/IWFRSRIDMKHIGDOWMY GFDMGDN

&R SRIG * GR$ @R 9LIQD $W HH-PBU WHYONRSHDAG ~ BUDGRKHVIQO LUIQD 0 DY @G : DKWY ' &
D51 RW & DURICD 2 XUSURSHWAY DG EIDGRKHVOHXHGE, ERMRXU: KRBAOBIVDNGQ) DIG&ROKP HI/ONQ) VHIP HON 6HHL RM
36XP POV R 6LIQI LAV FFRXQIY) 3RIAHY 1RM 33U MAVOUG( TXSP HQV 1RM 3/ DAY DOG1RM  36HIP HY HSR) OOG
5HHH LQWHS 1 RMAR\WHE RORICDMS) ICDADCE\BAP HOV R \MV) RP . IRULRIP DINRQZ W UAGHRAR WHDP RXQVDAZ KIFK
RXUSUHP VAV DQGHIXLSP HADUHFDWIHG DQG RXUFRP P WY HOVXQE-UERQ) \MP GDHY

,7(0  /(*$/ 352&((',1*6

, QWHRE@DY FRAHR RXURSHDARYY Z HOUHSOW \R YOURXYGI DOSURFHHAQIV YDHGRQWHLQ RP DNRQSUAMHI® DYDDEGIDQGO W
FROXOIMRQZ 1\ B DOFRXQUHO P DCDI HP HNEHTHYHAKDAKH XGNP DIMRXFRP HIQVKFK I DCBIRHHAQIV LQWHDIJUIDM Z LOXRADYHD
P DAUDCOGYHYHH | HRARQRXUBXMQHW | LCDCALOCFRIAMR) RUMXOVR RSHIDIRYY

,7(0  0,1( 6%)(7<',6&/ 2685(6

1RH
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3%57,,

7(0  0$5.(7)255(*,675$171&20021 (48,7< 5(/$7("' 672& +2/' (50$77(56%$1" ,668(5
385&+$6(62) (48,7<6(&85,7,(6

, QRP DARQRQ&RP P RQ6WHN 0 DINHABURHVDQG' IMIGHGY

2 XUFRP P ROWRAN LV OMME RQWH < 6( DOG\WIGH/XQEHMHY PERG'$8 %" 7KHHZ HH \KOWA/R RXUFRP P RQVRAN LWKHG
DOGRAMBQAQ) DWHFRHR BMGHVRY HHP B 7KHHZ HH \KIWHKRTHYR UFREGR RXUFRP P ROWEAN DAKHFBRH
R BMCHVRY HHPBEU

" XU Z HGFOUWGWUH OO AYIGHIB/R SHAKDUHRQRXUFRP P RQWRANLQWHI LUKARUHH TXOWMY R DGRH
TXOWEO AVICHGR SHAKDUHLQWKHI R TXOWAUR | RUDQDQQTORMCR SHAKOH

$ ARXIK Z HRXAUHO® H SHAAR FRQMHR SD. TXOWM® AYIGHIGY DY [ XMHAYIGHIGGHMP LCDIRQ/Z L@EHP DEHE, RAROGR

" IWHRRYDQGZ LOG-BHIGRODQ®P B-UR ITRRY LFOAQ) L RUKIMRLIF D5 SURVRMG | LADGRDCFRQBUR) MMNXGW DOG BXOVR
RSHIDIRY/ |1 RXUFCEMIDBYHYDQGGH-G/ UL \F FRUGHIMRYY LY D) CFTXMUWRQ/RUSRMMMICCFTXMUWROAKDAZ HP D H P ICH

Y VBMAY DOGUIXDRY SUREMWR)/DQGRAHIIP MIIRY/ YL \WHWMP VR FROMPMICOUDG) HP HOMKDABMUPARUCELON \R SO FDK
AYIGHB/ YIL JHHDOHFREP IF FREEWRYY DG YL RKHUICRRYGHP HEUHBYOQAE RXUVRDGR ' IWHRRLY : HDHRAEQIDMG\R
SD AYIGHIB/RQRXUARP P ROWRAN DG Z HOH\KEWRAR FHMEQUH XA UMANRQ/ROSD LQ) AYIGHIB/RQRXUARP P ROVRAN

%HFDAHZ HOUHDI LQCADCKREAQ) FRP S0 IR RMIDIHAWR® LOBEXMCHVORYANR DP DMIDOCDM M RUCELON R SD
AYIGHIBAR RUMKDHKRTHY G-BHIB/ LQ@UHSIWRQRXUBFHSWR AYIGHE/IURP WHYON Z KLFK LY DOR \KEMAAR QP HIRXY

P WBNRQ/ROWHSD P HWR GYIGHIB/XQG-UI HEHIICEDONG) @ V W X@IRQYDQGSRIAHY 6HH3 6XSHYIMRQDES HIXDIRG 7 KH
&RPSI) 2 / IPIWRY' LYIGHIB/ &CHMID IMUBXIRQ/DQG2 \WHUBD P HQV' |, QDGAWRY UIXDRY UAXURNR)/ROWHIELON R WHYON
VRWEQ/ HJI XQBAR\WH&RP SOQ DV HRHP BHU DMVHVRWIQL RM  330HQA&RP SN ) LGADD QRP DIRY” LOWH? 1 RMAR
WHERQRIEDAG) ((DCADCB\BAP QN FRQEIGHGLO, WP 3) L(DQALOCB\BAP HONDQG6XSSEP HOMY * DY R W) RP .

6WHN 5 HSXURKDVH3 LRIWDP VDQG 2 WHUS FBXURKDWHY
") WH\ HWHGHG HRHP BEHY DG Z HKDG (R CARYH\KDUHUWSXUARKDHSURIWEP V

7KHIR®BZ LY L.QRP DIRQSURYIGVAHRAOYR RUARP P RQWRAN UHBSXUADHY | RAWH\WWUHHP RQMVHGG' HRHP BV
7REOXP EHJR \KDLIH/ $ SSWR LP DIMGRIMUYDOH

SXUFKDWHG DVSDUAR R WKDLHAKDAP D\ \ HAEH
7RBOP EHUR \KDLH/ $YHDIHSUFHSOIGSH)  SXEQF® DQQRXGAHGSMQY  SXURKDHG XQGHIWHSDIY
3HIRG SXUKDHS \KDWH RUSLRIULP V RUSLRILLP V
2RAKEH) 2 AREH) 2 2
1RMHPEH) 1RYHPEHJ 2 2
'HHPEH) ' HRHPEHJ 2 2
7REO 2 2
) ROWHWUHP ROWVHGEG' HRHP B \KDUWH/Z HHZ \WKHTBE XSRQWH YHANY R URWAIIRRG\KDUHY JUIDQMG\R HP S&R HV

R \WH&RP SDQ LOREHMWR\DINA W] Z WKRTIQ) REQIDWRY/
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) LYH<HDU6WAN 3HJRP DORH* LDBK

7 KHI RGBZ Q) \WRAN SHURUP DGPHIUDSK FRP SOUAVWH\ HDOU® SHIFHQI KO HLQWHPXP XOWYH\KDUHKREHUUHMDRORXUFRP P RQWREN
GAUQY WHILYH\ HWHG-G' HHP B ZIW L \WH7RECE A, @G |RMH1 <6( &RP SR DG L \WH7REC HAD, QG
IRU. % 1$6' $4 5HIRDOONG 7KVARP SOMNODMPH/  ZDVIQMMMGRY' HHP EHU LORXUFRP P RQWRAN DG \KH
FRP SIUMRQJURXSV DG DAKP HAKH UMWY HOAR DOFDK AYLGHIB/SURM D)\ H I HAIGG BMMROR DDWRAN GYIGHBY

SHIRG( Q35

.QH
$ \WIQIE 8 QROVDNWKDA/&RSRIDIRY
1<6( &RP SRIW, Q3

% 1$6' $4 5HIRDOONG @&

6RXUFH 6 3 * DD DUNAWQMIDIHFH

7 KHWRAN SHIRUP DORH DG UHDMWG \REG VKDDRAAH GHHP HG\R BH3 VRTAWY P DMIDO RAMRBH3IBG Z WW\KHGE( & RAVBEVRAR
S5SHXDIRY $ R & RARWHIHOWYR 6HARQ R \WH( [ FKDQIHS PAH A-BAR\WKHH \WAKDAZ HVGHALLFDTD BADXHXARDAKRK

LQRIP DMRQEHWHDME DARTAMG) P DMIDCRASHAL LFDD [FRERDMIME  UH HHFHLQR DI LOQ) XQEHMHEHRXUMEY/S PARMH( [ FOQIH
$PW

7(0 B(6(59(" @
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,7(0  0$1$*(0 (179" ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762)
23(5%$7,216

7 KHIRGBZ L) QAVRAMRQ DG ODO MY SURYIGHVIQ RIP DNRQCERXARHP DMUFRP SRHOVR RAUUMKAOVR RSHIDINRYY | LQDCADCFRGAWR)
@PXEW DGFEMIDBARXUHY 7 KLY AVRXWLRQ DGG DO MVAKRX TS EH U DG LOFROMGRIRDZ WK RXUP & RQRICDMS) LDGA DO\ HOV
RXUP 1 RAVVRWH&RQRICDMS) LQOGADDS\BAP HOV' QG WH RAHUI LGDGA DOEMDLROGHG QWY UHBRWZ KIFK LQFOGHRAUMI QU LEDQN
CFFRXQICY SRIAHY SUMQAGLO, WP 2) LOOCADDS\BAP HOVDQG6XSSBP HOMLY ' DN FROQEIGHGIQWY) RP . $ P RXQNVOM
URXQGG 1 RUSUHQIBIRO SR KRZ HYHUARP HR \KH SHIRHQUED HY/ SUAHIMG DUHFRP SXRG EDHG ROXQURKQEHG TP RXQN

, QWHI RTBZ LQJ) QVAAWRQ DG DEIOMY Z HSURVIGH AHMEQ! LQDCADA.Q RIP DARQGHMP LGHEE! P HNRG/RKHAKDOLQ CFFREDGFHZ LW

* $$3 7TKHHGRQ* $$ 3 | DEADCP HOXUAYDHDAKSSBP HQAMR* $$ 3 Z KIFK Z HXVHVR SUHSCUHRXUI LCDGADOWBAP HQN DG \KRXGGRW
EHFRQUGHIHGLQIVRDINRQRUDY D\KEIAM I RUFRP SCLEEGIP HDXUA/FOBXOMELQOFREXFHZ LK* $$3 , QDEAURY) RUGRY* $$3
ILCDQADCP HDXUWWP D QRABHFRP SOUTEGIR QRO* $$ 3 | LDCADCP HDKUWW/R RKHUFRP SDQHY © HXHWHCQRQ* $$ 3 | LCDGADCP DKUY/
AVPXOWHG KHHOQLQRXUDDOMYR RXUSHIRIP OGFH 0 DI HP HEHIHYHAKDAKHAHGQRO* $$ 3 | LQDGADCP HOWUA/SURVIGH DEAMRI0
XQEHWIEQ R RURYRQ) RSHIDIRY/ HIOFHWHFRP SOUIELON R RUAKOVR RSHIMRQYZ 1\ SURUSHIRG/DUG\WKRZ \WHHIHRWR
\LJ QU LFDQN QY DQG FKOLHVIQWWHSHURGY SUMVHMG Z LKRXAVWHLP STAAR WP VRURYHOMKDAP D REVEXUHWHIB/LORXUXQEHDLQY

SHURP OFH 1 RQ* $$ 3 |LDCADCP FDXUVP D EHIG-QIIHGZ MWHW PERD  DQGP D EHOEHBGDVOGWAG 5 HHARWH 1 RQ
*$$3) LOGADD FDXBY VHRIRQZ LMOQWLY, WP | RUP RMLQ RIP DERQCERAVAHHGRD* $$ 3 ILCQDGADCP HDXKUWY LGFOAQ) D
UFRGAODIROR WHAHP FDXUAR\KHP RWAUR® FRP SIUTEGH $$ 3 | LQOGADTP HDKUY

&5,7,&%/ $&&2817,1* (67,0 $7(6

* HSU-SDUHRXUFRQRTEDAG | LCDGALCOWBMP HOVEDHEROWHIOSSIFDNRQR DFFRXQIY) DOG USRI SRIAHVIQIFFREFHZ M* $$ 3
DQGJHH.DCBUTAWAHYZ LMOQWHEDONGQ) LQGAMY 2 XU LBGADOSRMRQ DOGUAKOVR  RSHDNRQY/DUHD I HRMGE. P DCRIHP HOW
DSSTEDMRQR CFFRXQIY SRIFLHY Z KIFK UNXUHWHXVHR HAP DY DAXP MRV DIGMGIP HQNV Z KIFK P D SURYHLFRXUDMRUDUA
\KEMAR YOUDAR)Y &KDQIH/IQXQEH®LQ) | DRRLY HUMP DMV DAXP SINRY/ RUMGIHP HWFRXS UAXONOP DMIDOFKDQ H/IQRU
FRORICDAG | L(DAOCBRMRQ DG RUAKXWVR RSHIDIRYY

&HYBQIFFRXQIY SRIAHVIGKHHO® KDYHDJ WDAUUHIDFHROWHXHR HWP DM/ DAXP SWRQV/DIGMGIP HQVDG DAKFK KDYHD
JUDMISRMEDNV R SIRGAQ WAXVWKDNRXGEHP DMIDD Gl HHMDORIWLCDD BERWES ; HKDYHIGHMIHGWHDIRZ DIFHIRU
GIQDIGEDHBMY | UYDOHP HDXUP HQV YOODMRQR GHHWHGWE DAV DQG YDODMRQR CFTXUHG DAHVOQG CCEOMY DY/
CFFRXQICY SRIFALHVKDABTTXLUHWWHP RIAL LEXOWXEMARYHRUFRP SBf MGIP HONVOGG DAKFK FRXTS EHP RIMBEMAAR UYIMRQD/QE
RUDGAWRIDO.Q RUP DIRQEHRP HYDYDLOEGIRUFLURP WGV FKOQIH 7 KHUH RUH Z HHYDOOMWMHVHOFFRXQIY) SRIAHY DG UHDAMG
FUMFDCCFARXQIQY HP DMWRQDQRQIRQ) EDLVIGXSDMMP D/GHHIHG 0 DIIHP HYWDVAVAXWHG\WHHDFFRXQIY) SRIAHY/DGG
WHPUMDCCAFRYXQIY HAP DMAXP P U] HSEHBZ Z W WWHS XAV&RP P WHR \WHYRDGR ' LWHRARLY

: HSURYIGH DEAMRDO.Q RIP DINRQ CERXVWRXUFUMACIFFRXQIY) HAP DMVEHBZ. 1Q® & UMD FFRXQIQY ( P DMV LQWMLY, \WP
30 DQIHP HOV' WAXAMRQDQGS (DOMYR ) LOOGADOR RIAWRQONGES HXOVR 2 SHDIRY/ R WLY) RP

2 XUMJ QU LFDQATFFRXQIY) SRTAHY/DHAVRWHGIQGHBAQL RM  26XP P 0V R 6LIQI LFDQV FFRXQIY) 3RIFHY LQWH? 1 RAMARWKH
&RORIEDAG) (DEROCB\BAP HON' FRQEIQGHGLO, WP 3) L(DQALOCB\BAP HONDQG6XSSEP HOMY ' DY R W) RP

$ @ DQFHIRY ROQDQG/ HDWH/ R/

TKHS/ 1 1 WBHHIVWHBRXNP DG EDORH\WDAZ HFRQUGHDAHDXDM\R CEVRE H SHRAMWG FUHAWBRWHYRYHAHH  SHAMG FRQMRXOOO HR
\WHEDQSRWRIR : HHXP DMRXUS/ / / XMQ) DGR GYHCEURECHOW R GH DXAOVRW JLYHR GH DXOVP HKRAR®\ | RUDOEBDQVOQGO0R
FRUGHMHQHHG\R TXDDBYHD DANWWAKHH SHAKMS FHAWRAHY I RULQ RP DRQQRAIDHG. FDBWUHG LOWWHEDQ GYHOSIRHOW R

GH DXOBRWILYHYGH DXOW HERARRI\  EDHG RQD TXCDBMYHI UIP HZ RINKDADGHIAAR\WH, QMDIHR 3RIA 6\BP HNRQS$ @7 DHH
| RU&UHIW RXH/
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" HMP LQQ) WHIBSURSUDMMNR \KHS / / / LVFRP SB] DOGUIXUAMGIP HR P DQIHP HWERAVWKHH I HRAR P DARLY\WDADUH
IQKHPO® XEFHITQ 6XEVHTXHIMYOODMRY/R WHWHD H MM GORSRWRIR LQ@IKWR WHI RRWVAMHOSUAYDAQ PD UAXOW
\LJQUUFDQWAKDQIHVIQWWHS / / / LQIXMUHSHIRGY 7 KHIHDMHERN LOMEDO DRRY LH GOQEDDGRHY FUHGEWHXODN DOG\WHFRQMRXDD
QYH/R GOD/ OGH WIDO CRRLY LH HARGRP LF FROBMRQ/AKAK DVHIE/LOKRAMQ) SUFHY QMDA JURNGRP HANFE SUIRGEW
LQOURQ DIGXQHP SE P HOMKDNDQLP SCRAKHS / / / FAWP DM

: HFRMGHUDQ® EHUR H WDOHRERP LF YDUCEGVIQGYHBSLQ) WHS / / / : HFRQUGHUYDURXV RDCHRRP LF YDULEGVIQ
GYHBIQ) WHS/ / /  LFXQQ) WHQMREIOGH SR P HOADM DIRIO0) RWGRP HME SURGRMKHDIRDOFRP P HADOU DO KB
UAQ IGH  WHOIRDORP HSUFHIGEH DG IRIOABOODY : HXVHWHDIRIOKGHP SR P HOVDMIQDUR RXUP RGHY
UODGBWR \WHEDQSRWRIRWSH DG Z HXVHDVHRIGHRERP LF YOULEGILQHIFK FRARWW RG-0G-5HIEQ) RQWHEDQSRNRIRWSH
TKHS/ /1 TXOQUBAYHHXP DML AHMYHWR FOQ) HYQWHHRGRP LF YDUDEGH | RHFDIWGUQ) \WHE R\ HOUW-DRIEGIDG
\KSSRUEG! | RUFDWBHIRG Z W DVRILIKWICHUAYHMRQRYHAMHGH WER\ FOVAR G \MP DYHDIHGWIDRRY , QGHMP 1QQ)

| RUFDIMGH SHRMGERKHY Z HXVHO RRG IVHRGRP LF YOUDE®H| RUFDIVDQGCESO SURETELAW Z H.JIKWAR WHUHDMG HFRGRP LF
\FHIDURY %-FDAHPXUHQVARGRP LF FROAMRQY DG | RUHFDIV QKO H DG | XU HYHQWVDUHLQKHIHQ® Gl LEXOWR SUHERMKH
DQIASDMGLP RQAR HAP DG FUHEVWRMYRQEID/ DUGWHH RUMWHISSURSUDMHNVR \WHS / / /  FRXGS FKOQIHVLIQULEDQ® WY
QI LEXOWR HMP DMKRZ SRMMCAOQIHVIQDD) RHHRQERP LE | IRRURULCEXWP LIKVWDH HAAKHRYHID®S / / / BHFDAHZ HFRQMGHUD
ZIGHYDUHVR | CRRY DG LCBXWLQHNP DY \KHS / / / DG KD HVIQWRVHI DRRLY DOGLGEXWP D GRARTFXUDMH\EP HUDMDQG
P D QRAEHFRQIMMATFURW DIBIRWSHY $ GAMRIND AOQIH/LQI CRRYDGICEAWP D EHALHURIED LFROMMIMMAK \KDADD
LP SIRYHP HQAORHICRRUP D R IVAABAMIR DARQLORKHY

© HUMEZ \KHS/ / / PP DIRQSURAHW U XL | RUCSSURSUDAIW DAKHHRGRP LF DG LQMIDOHYURGP HOADHFROXI®
FKOQILQY : KUBIWHS/ / / FXP DMUBUMNVRXUPXUHAAP DMR H SHRMG FUGEWRLEY GHRXEFHBIQN KURQEQ LQMITD
DQGH WO CRRLY \WHHLY SRMMDKDAKHHXP DMP D QRABHDGADOMRYHMP HVR FRYHUFU-EWRKAVIQWHSRWRIR : KUGIZ H
XVHDYDMEBILQ RP DIRQVR HXP DMH SHAME GRAH/ROGDDY | XMHAKDIHVIQWHS / / / P D BEHGHHADY EDHEROFKDQIHVIO
SRWRIR FRP SRIMRY SRNRIR FUEMIXDIN HRGRP LF FRGAWRV DG RURKHUI CRRLY

) DU9DXHO HOVXUHP HQW

© HP HDJKUHFHVEEQ DAHN GG CCEL QMY DAVDUYDOHRQDUHAXUIGY EDMY LGFOGQ) VHRXUME DQG GHIYDAYHLOQWKP HIV ) DUYDOH
FIP DAV DUHLCKHUHQ® \KEMPYH DOGLOYRYHMLI QU LFDQADWAP SWRQY DOWME HON DOGMGIP HMMFOGQ) [P RY RNHY GVFRXQADAY
DAVR UHMQRQDMHN FDK | BZ V GH DXOVDMY GWVUDMY WP LDOYDOH/ DQGANXEDNR) YDOH/ $ I QU LFIQAADQIHLODXXP SR/

PD UAXOMQDMIQ! LFDQAKOQIHLQ! UYDDH Z KIFK LOWAD P D UAXOMQDKLIKHUGIUHR | LOGADOWIAP AR DG FRXGB UKDV
LQDMIQU LFOQAP STRARQRXUUBMKOVR  RSHIDIRYY | LDCADDFRGAWRQRUG\VFRKUVR | IUYDDHIQRP DIRQ

SQHB6& ) DUIDOHO HOXUHP HOV WHIHLYDWUHH GYHO DUYDOHKLHIUK, \KDABTXUAAHXHR LOSXWWDAUHREVHYCEGIRU
XFREVHYTES! Z KHYREVHLYCEBILCBXWDLHRADDADE®D! 2 EVALYCEGILCEXWUH GRNP DNANDIDREERGHG! RP LQG-BHIG-ONRXUAY Z KB
XEREVHYTEBHCEXWUH GRARXUP DUNHADAXP SWRQY $ VAKEK 1 UYDDHP HDKUHP HQV SOMEX@L® LQGYHD DQGOYHD R WHKIHIDUA

P D UNXUHXVAR XVHVLI QU LEDQADAKP SNRQAKDAH\EMAAR FKOQIH $ FKDQIHLORGHDAXP SINRQFRX@SKDYHD LI QI LFIQAP STRARQ\RH
| CLUYDOHHWP DMOQGFHIBQDAXP SWRQVP D KDYHR \VHMEY [P SCAMR RHOCRMHU: - HSU-S0UHDVKSSRMIEG! HWP DIMLQDFFR EFH
ZUN$68  EXWKOQH/IQWIQLFOQADAXP SWRQYFRXTS KDYHDMLI QU LFDQAP STRARQRXUYDIIFHEKHANG\BAP HOVR |, FRP H DOGRU

| UYDOHAWRRXUA ) RUP RUALQ RUP DIRQRQRXUI LDGADOQWKP HOWDQG DUYDOHDAAAP HOMH HARL RM 36XPPOY R
6LIQULFDQ/S FARXQIY 3RIAHY DQG1RM  3) DUYSDOHO FHOXUP HON LQWH: 1 RMAR&RQRIEDAG) ((DIROCBVDM HON FRQEEGHGLO
WP 3) LOCADOS\BAP HQWVDQG6XSSBP HOMLY ' DB R \MY) RP .

9DODIRQR ' HHIHG7O $WHV

;. HOFRXQWRULGHRP H\M HYLQOFFREHZ W LGHRP HWE] CHRRXQIQ) IXAIHH $6& J@RPH7TOH ' HHWGICRRP H\Mf DAVHV
DG AHONAY DHAHMP LCHEXMQ) \WHDAANDQGACHON  RUEDDAH\KHVP HKRG 8 QEHMLYP HKRG \WHQANGH HIHGWY DWVHARU
CCHAON IVEAMP IGHSEDHGROWHW] HIHAWVR \WHWP SRIDY Gl HIHAVERE HQWHERRN DQGWM EDUVR \WH YOUIRXY EDDIRHWKHAV
DWHVDGMHOWY - HHIHGLOARP H\M DARNDOHDOR BHFREHGIRUDQ W DMEEX\WWY \XAK DV HARSHIDNY GRWDGWW FUHAW
FOWIRZ DB/ $Q ABQIH/IQW UDM/DGQY VOHUH GRMG
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IQWHSHIRGR \WHHIRF HQWEDM $ YOXDNRQDIBZ DOFHDI DQMKHGH HIBG\E DAAVLY BFREHGZ KHOHMGHFHXSSRIVIVAYP R
O\HY WOQRAKDANRP HRUDTR WHGH HIG\E DAAVZ LORAEH WD HG

© HGHAP LGHWHUDT DARQR GHHUHG\E DAFVE, FRUGHICY DOUHBYDQAL RUP DIRQ LFXAQ) WHLP STFR UHAHWRSHIDI) UKV
I XMHUYHYOOR \B CEGIWWP SR G HHFHY IXXUHWE CEGILGFRP HH FOMYHR UYHYQ) WP SRIDY Gl HHAVDQGFOW |RZ DB/
DG\ SORQ) VADADLHY ' HAP LQQ) Z KRKHUGH HUSHG\E DAV DUH U0 CEGILAXEMPRYHDQG BN ARHXHR MIQU LD

MGIP HQV

) RUP RMIQRIP DIRQRORXULGFRP H\E B/ WHHARLRM 3, GFRP H70 KV LQWH? 1 RMAR&RQRIEDAMS) I((DADCB\BAM HON FROEGHG
QWP  3) .CDCADCA\BMP HQVDQGEXSSBP HOWY ' DI R \MV)RP .

9DODWROR $ FTXWHE$ WHWVDQG/ LDHOWNA

: HOFFRQWVRUP HIHYDQGLFDAMRQAKDANON DVDEXMHVARP BQDNRQXEHE 6&  MGHN&RP ELQDIRYY Z KIFK UNXAUAAKH
XVHR WHOFDXOMMWROP HKRGR DFFRXQIY 8 QGEHAHIFTXAMMRQP HARG Z HUHFRUG DL GHQIICEGI DIMAVIFTXUAG LFOGQ) LQUQILEG]
DXHN DG \WH TR QI DAXP HEDAKHU DUYDOXHYDVR \WHIFDAMMROEM ' HALP 1QQ) [ DUYDOH/R GHADAFVIFTXLHG R WRLQRYH/
HIP DAV EDHG ROWLLEG SOV YDODMRQY \XFK Dv CESUIMIY RUQM IDOYDODIRQYEDHEROAVRXQMG DK | 67 DDOMYRURKH
YOODMRQWAKQTXHY 7 KHHP HKREREILHY DUHLCKHH® \XEVMRLYHDQGLQYRYHL QU LFDQADAKP SWRQY DEWWE HONV DOGMGIHP HOW
DIRXQG\WHVHBRIROR DAXP SIRQVLGFOXQAQ) [P RY RKHY GVFRXQADMY | XMHH SHRMGFDK | GZ V P DNAVRQAURYY DOGRAH

[ XMUHHYHOMKDATLHKLIK® \KEMRMYHLQ DM UHDQG\KEMPAR FKOQIH 7 KHGAMIP LCDIRQR WHXVH XODYHYRYHLIZ KLFK DQLQUB LEGIDAHN
Z L@EHDP RWY HELYOOR\XEMARH :  KLGIWHVHBRMG | CLUYDOHYU-BUAHIMG RUEHIVAAP DMR | UYDOHDVR WHIFDXOMMROGM
WHHHIP DAV DHLKHHQ® XGRHMEQ , QDEAWRY WHIFTXMWRQP HKRGR CFFRXQIY DEBZ VI RUDP HOKUHP HMBHURG\R DO
CFTXMMRQCFFRXQIY | RUXS R RH\ HOUDNMUWHDFDXOMMRQEM | RUGHE. LQRUP DARQ\KDAY LG DAKHIFDXOMNRQEMEXWP D RV
KDYHEHHQNIRZ QRUDDMMEGI DAKDMP H

* RREZ L@V IHHDD GAMP [GHEDAKHH FWR WHIDUYDDHR \WHFRQUGHDARQWIQM HHG SOVWKHIDUYDOHR D) QRIFRQARTY
LQMIMVLQWHDFTXUUHHRYHAHI DUYDOHR WHQHADAHV CFTXWUHG DG CCEL QWA DXXP HEDVR WHIFDXOMMWROEM * RREZ LODG
LQIICY LB DAV GAMIP LGHE\R KDYHDQLQEH LQMMXVH XO0 HDHGRAZP RMY HG QG DUHWAMG | RULP SOLP HOADABDXMIQOI RUP R
[UNXHQ® L HYHONDQG ALURP WIgRHVH WAKDACEFDMWDAD I RRE L@IP SOLP HOMWNKRXGEHSHIRP HG * RREZ LOVWHRID
LQIICY LEEBIDAZ W DQLQEH LW @ HLFXGHG RQWHE&RP SIQ) V& RORIEDAGYDDFHEKHV

7KH&RP SO SHIRP VIWJIRRE L@IP SOUP HOACDOMY DO R$ SUO W DAKHUERWY XQUWBYHY KHIE\ WHERP SIQ FRP SV
WHHP DMGI UYDOHR WHUSRWY XQVWR WD LI YOOH |, | WHHWP DMGI LUYDOHR DUBRMY XQW] FH-G/IWFIUN LQ) YOOH
JRREZ L@V RWFRQIGHIGLP SOUHG 7R GAMP LGHWHI DUYDDHR DUSRWY XQUWWHERP SOQ XW) H/DFRP ECDARQR \& R\FSOUDM
TXOQMBAYHP HNRG/ \KHP DINHAWDOHISSURTFK Z KIFK FRMGHY FRP SOUIEGISXECFD WIGHGFRP SOQHY DQG\WHLGRRP HIOBSURTFK Z KIFK
HIP DAV XUHFDK | BZ V &UMFICDAXP SIRQAKDADHXVHG DVSOWR \KMAVHFDEX DR/ LGFOGH WHVHBRIROR FRP SCLIEGISXECFD
WDGHGFRP SOQHVDQGVHDRIROR P ONANRP SOUTEGIFTXAMMRQWEQLANRYY \WHAVFRXQADM \KHI RUFDIR [ XMUHHLQQIVDQGFDK
IGZ VR \WHUBRIY) XQWHRGRP LF FRQBURY Z KLFK LP SCRAKHDWAXP SWRQYUHDAMGVR QMM URZ \K UDM/ G/ UDAY WHFRWNDAQIV
H SHARMG\R EHUD0 HSE DP DNAASDMASCOMEHFRQUROSUP XP DARADAGZ W WHU-SRW) XQUWIQGDUHDMYHZ HIKWILYHOWR\KH
YOODMRQY/GHIYHGE \WH\E R YOODMROP HKRGY , QWHRIP DOFRUHR BXMCHN WHERP SI) URAMHD P ROELYWHLP SCRAR \KH
KOG HVLQWHI LQOGALDCP DNV DQGLGFOGHAKHH DAFWP HOVLQRXULP STUUP HBURAHW

$ FTXUUHG LQUDIQ) LEG DAVHV UHBUAHABXUFKDVHS DAHMKDATIN SK\ EDOMEWEFHEXWDQEHGA! HHQMDMG | RP JRREZ LOD$ FTXUHG

LQICY LEGIDXFNVIUHSUP DUO FRP SUMHGR PR HUG-BRIWQIDR LEGY GG PR HUUHDWROKLS LQBQILEGY Z KIFK DUHDP RMY HSRYHU
WHUXVH XODYHY & RUHG-BRIWQEILEGY DUHDP RMY H3X\Q) DQDFFHBUDMG P HNRG DQG RKHUCP RMY CEGHLQEC) LEGIDAFVIUHLP RMYHG
XMQ) YOURXYP HKRG/ / RY @YHGDXAN LFOGQ LQBILEG DAHNV\XEWAMR P RMY DARD DUHUAMEE H5| RULP SOUP HWZ KHHYHUHYHON
RUFKDQIHY/LQFLURXP WAV L QR FDM\KDAKHFDUY LQJ DP RXQAR DQDXHANP D QRAEHUHFRYHIE®!

$ FTXUHE U0/ DUHUHR GHG DAKHUI DUYDOHDAKHDFTXOMNR M Z LKRXWDUY RYHUR \WHIFTXUHVSUMRA® HUBEDKHGS/ / /| 7TKH
| LUYDOHI RUDFTXUHG GOQVLY GHMIP LGHEXMQ) DAVFRXQMGFDWK | 7 DDOMYWDAFRQUGHY | CRRWLFOXGQQ) GOQWSH LOMIAVDM
WSH SWED P HQNGHH/ GAUMRQ DG PAUMNAVARXQNDAY - XU HYDODNRQ
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XSRQIFTXMUWRY CFTXULHG GO0V DUHOOR FOMI HGD/HWHE  GOQVWKDADYHH SHUIHEFHGDP RUH\WDRIQLIQI LFDQATP RXQAR FUaW
GHAMIRDIRQUFHRIWILCDIRY 338~ GOV RU  GUQAKDNDYH@RW SHIHFHGDP RIHWDQLQUIQI LFOQAZP RXQAR FBHEW
GHAMIRDFRQUHRWIDIRY *(RY3& ~ GO/ $ FIXUHGEI/DHEMPAR\WHERP SDQ W$/ / / SRIA XSRODFTXMURY

) RUGTQ/ARDMDYHQ@RW SHIHFHGDP RIHWDQOQLQLI QU LEDOAP RQAR . FU-AVEHAMIRIDIRQMGFHRUILDNRQ \WHA!  HIHFHEAR H-OWH
| LUYDOHDQGXCEO.G SUGA SDOEDDIFHR \WH GO/ DAKHIFDXOMROEOM SWHP IXP RUGVARXQALYCP R H5 RUDFRIAMGLQR QMY
LGFRP HRYHMHMHR \WHEOQ/IQDFFREFHZ WS 68 5HHYDEGV+ 1 RAHXQETE®G!) HV/DQG2 WHUGRWV || WHIFTXUWHG
SHIRP [ GOQKD/UYROLQ SUMBIHY WHAVFRXQABP XP LV CFFRXQAGI RXMQI WHRELIKAICHP HKRG RKHZ MV WHERP SO
XVEAKHH [ HAYHLIQMADMP HXRG

7KH&RP S) BFRB/38  GOQ/DAKHIP RXQMOG DG HABEDKH/DQLWICS / / / XMQ) \WHVP HP HKRGRBI\ DVRKH +) , 7 KH\KP
R WH3&' GOV SXUADHSUFHDGGIQIIS / / / BHFRP HVIWLQMICTP RMY HSFRWEDAY 7 KHQ!  HHIFHERE H-O\WHLQUICTP RW HG
FRIVEDL DQG\WHSOUYDOHR \WHEDQLY DQRIFU-AVEVFRXQIRUSHP P Z KLFK LVOP RMY HELQR IQMIMACFRP HRYHAKHAOHR \WHEDD
XQEHB 6& 5HHYDEGV+ 1 RUHXQTE®R!) HVDQG2 WHUGRWV , | \WWHEDQKDY/UYRILQ) SUMGIHY \WHAVFRXQMBUP P 1V

P R HG DFFUAG XMQ) WHVRELTKAICHP HKRG RAHZ VH WHH | HRRYHLQMIAP HRRGLY XS 6)XEVHTXHOWADQIRARWKHS / / / DA
UHFREGWURKIK SIRVIMRQH SHOH

© KHRGHMP LQQ) WHIQWICS / / / RQ3&' GOV \WH&RP ST FROUGHYAKOUIHRIVQHHADY DATFDXOMMNROVR FRP SO Z LW \KH

&RP S VAKDUHR| SRIR ) RUS&' GUQAKDAD\EMPAMRZ UMM R | XQEHMHERP SIQ VAKDUH R SRIB. DATFDMURY \WHIQWD
$/// RO3& GUVIVIFOG-GD/SIVR WHEDQEDDGFHDAKHW HR CFDXOMUMRQDOGLYLP P HADMD Z UMKDR | Z W QRLP SCRARQGHV
LGFRP H 6HHDOR1 RM 3/ ROQ/DQG$ @B DQFHIRY ROQDQG/ HDH/ RMAY LOWH? 1 RIMAR & RQRIEDMS) LODGADOB\BM HON' FRQBICHS
QWP  3) (DCADCB\BAP HOVDQGEXSSBP HQMY ' D R \MV) RP . | RUDGAURDOCHEOBIDAEQ \WHS / / / RQ3&' GO

BHHOOR1RM 3% FIXAMMRYY LOWH? 1 RMVR&RQRICDMS) LCDADCE\BM HOV FRQEIGHGIQ, WP 2) LODCADOS\BA HOVDG
6XSSBPHQMY ' DU R WV) RP . | RUDGAWRIOAVAXAWROR WHERP S VIFDAMMRYY
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JQIRMPEH  \WH)$6%LMKEE68 1R , GFRP HE\IWP HQA/ 5 HERUY & RP SUKHQUYH, FRPH ([SHOH' DMDIJUHIDIRY
" DWFBRKUAY 7 KLY IXEFHUHNXUY HIKOFGAVFRXUHR LGFRP HWEIRP HOW] SHOWHY 7 KHEP HIEP HQVDUHH | HRRYHI RUIMVADO, HOLY
EHIQQQ) WU HRHPBHU DOGLOMIP SHIRG/Z WLQI VDD, HIWEBHILQRQ) DM HAHP BHU $68 1R VGRW

H SHARG\R KDYHDQLP STRAARQRXU LDCADCFROAWRORIUAKIVR RSHIDIRQY EXWARXTS FKOQ) HAHMEQ GVFRKUVLQRXUS( & ILAQIV

JQ6HBRPEHU  WH) $6%IMKG$68 1R ,QUQILEGR * RRZIADG2 WH3 , QMDO8 \HEREDUH 6XBRSIF

7DUIHMG, P SURYHP HOMR \KHS FFRXQIY |RU, QM.D08 VHEREIDUH Z KLFK RAGCHS\BLIHMGLP SURYHP HOMVR 6 XERSLE RIGFUDH
WHRSHIEON R WHUHFRIQURQI X EIFHFRQIGHIQ) Gl HIHWP HKRG/R R\ DUHGYHESP HQA7 KHDP HIGP HVOUWHH | HRARYHI RUIVFDD
\ HOWBHIQQQ) DWW HRP BHU DOGLQMIP UBRWY SHIRG/Z MMOQWRHDQCOERIY) SHIRGY : HOUHHYDOOMY \KH
PSPV $68 1R RQRXUFRQRICDMS | LCDADOWEAP HOV

JQ6HBRPEHU  WH) $6%IMKHG$68 1R " HIYDIWHVD@G+ HILQ) 7RIE DOE5HHHIURP & RQUDRNZ LK &XMRP HY
7RIF " HIYDIYHV6FRSHS HLGHP HONVDQG6FRSHE GUILFDIRQI RUBKDUH YDWHG 1 RIFDK & RMGHDIRQIURP. DEXWRP HILQD

5 HYHHERADAV7 KHXSEDMR 7RIE RAEHGWHOGAWROR GHUYDRYHVARSHH A-BMRQVZ LW XQEH® LIV WDAUHEDHG ROWH
RSHIDIRQ/RUCAMYMVR RHR \WHSDMAARWHFRQMPA7 KHXSOMWR7RIF  FOWHGWHISSCFEMIVR 7RIF DQGIW
LQMIPNRQZ W RKHU7RSIFY 7 KHIP HIEP HQVOUAH | HRMYHI RUIVAD, HOWEBHILQRQ) DWW HAHP EHU DOGLQMIP WERWY
SHIRGY/Z IMQWRVHDQQMOOU-SRIY SHIRGY $68 1R LVQRW SHRAMG\R KDYHOQLP SCRARQRXUI LCDCADCFRAMWRORUAXVR
RSHIDIRY/

JQIRMPEH  \WH)$6%IMKHEE68 1R ) LODQADO QAKP HON: &UHEW RWHY 7TRIE SXUKDHG/ ROQV 7KLV XSEDM
H SOOE-GWHSRSXOMMRQR DTG LQOGADCDAHV\EMAMR\HI LRI XS CBSURFK IQ7RIF 7 KHIP HIZP HOVDUHH | HRYHI RUI VDD
\ HOWBIQQQ) DWW HRP BHU DOGLQMIP UBRWY SHIRG/Z MMOQWRHDQCOSRIY) SHIRGY : HOUHHYDODMY \KH
PSPV $68 1R RQRXUFRQRICDMS | LCDADOWEAP HOW

JQIRMPEH  \WH)$6%IMKHEE68 1R " HIYDRMYDEG+ HIILQ 7RIE + HEIH$ FFRXQIY) , P SURHP HON 7KLY
XSEDMFOU LHE FHYSQDSFVR WHIXEXFHRQKHEIHOFFRXQI) 7 KHIP HYE HOVOUHH | HRMYHI RUIVADD, FOWBHILQRQ) DWW

" HHPEU DOGLQMIP WERWY SHIRG/Z MMQWRHDQQMOWERIGY) SHIRGY : HOHHYODOMY \WHLP SSFVWR $68 1R
RQRXUFRQRICDMS | LCDADOWBAP HOV

Q HHPEH  WH)$6%IWKHE$68 1R * RYHLQP HQN WDQN 7TRIE $FARXQIY IRU* RH.PHWY LDQVS5 HHYHGE
OO/ QY 7 KLY XSCDMHNEEMKHS DAKRUMIRYH I XLEDGFHRQWH CFRRXQIGY | RUIRYHIP HOW UDQWUHFHYHGE. EXMGHWHNY
7 KHOP HIGP HOWDUHH I HRARYHI RUIMADD, HOWEHILQQQ) DWW HRHP BHU DOGLQMIP WERWY SHIRG/Z LMQWRHDMO
USRI SHIRGY : HOWHYOODMY \WHIP SR $68 1R RQRXUFRQRICDMS | L(DAOOABAP HW

Q HAHPEH  WH)$6%IMKHGS68 1R ,QMIP 5HERUNY 7RSF 1 DURZ 6FRSH, P SURVHP HQWV 7 KLY XSCDMLP SIRVHG
WHOYLIDE@OV R \WHUTXUGLOMIP GVFBRXUYDQG RO LHGZ KHWDAI X GDRHLY DSSTECEG! 7 KHIP HIEP HQVOUHH | HRYHI RUI VDD
\ HOWBHIQQQ) DWW HRP BHU DQGLOMIP UBRWY SHIRG/Z MMOQWRHDQMCOWERIY SHIRG/ $68 1R VRN
H SHARG\R KDYHDQLP STRAARQRXUI LDCADCFREAWRORIUAKIVR RSHIDIRY EXVWARX@SKDYHORLP STRARQLQMIP GAVFRKUBY
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( FRQRP IF ( QULRGP DG, QGO ( YHON

: HOHFRQIMXDED P RQWRUQ) WHIP STRVR . YDURXY.J (REDCDQE (DMRCHHVRQRUAKXOVR . RSHIDIRQY DG | LQDGADOFRQBMRY
L(FOGQ) AOQHVIQHRGRP LF FROGWRYY \XFK DVIQ MIRQ DG UHFHWMRIDY  FRIAMR)Y FKOQIHVIQWHXQHP SE P HQNDM RKOQINVLQ

P DNHANQMINDAY JHRSRIWDCFRQ QAW G-ERIWRP SHIMRD MNXGW WIQY FKOQJIHVIQJIRYHIP HVERIA ((FOGQ) AOQHVIQ RU
WHLP SRIMRQR  \BLULIVDQG RAMEGHEDWIHY DQGADQIHY/LQGI MDRYHRUBIXDRY BT HONV 7 KHWP LQ) DJGLP SRR \KFK HYHQW
RORXUUAXOVR RSHIDRQ DQG | LQDGA DOFRQAMRQ Z L@GE-BHIG RO XVWUHGYHBSP HV Z KIFK DUHKLIK® XQPHMRQOUG A LEXOWR SHERW

,Q ILQDQADCP DHNZ HHLP SCRMGE, LGRUDHG DG SIRRQIHG HARGRP LF XGRHIBQN LFOQQ) GAHWR FKDQIHY DG GHYHBSP HOVIQ
8 6 WDGHSRIAHY DG SUIAWAHY LFOAQ) VBTV AKOQIHYIQWHXGHP SBR P HOADM DOGLOMIDINRDOUHDNRYY 7 KHHI CRRYFRXT
DGYHYHD O HAAKHS 6 DG JGEDCHARGRP LHYDQG ! LQGADCP DNV LFOGQ) B LGRUHDIQ) LQOMRQDIGGOEQ) \RDVBZ GRZ QR | XU
HARQRP LF JURZ \W DG XGIP DA UHFHMRTY FREAWR)Y

, QDM WH) H3H.IC5 HHYHILQMMWDMSRIR, \KUWGDYLQ ORI SUKKUHE-I VR HDJHDQG HRGRP LF JURZ \W P RGHDMG 7KH
)20 & WBAEGWH\ILIHADYHIRMH) HGHDO XQO/UDME\ DWRBCR  ESVIURP 6HBWPEHU W' HRPBU  OGR DQRAHU
EVIURP 6HBAWPEHU W' HRPEU UAXEY LQDVBLIHNDIHR W ,Q-A@Y WH) 20 & KHISWHVELIHWY
(DQHIRUKH) HGHDO XQO/WDAMDN R EXVWRMG WD/ GFHVEQN CERVWHHRGRP LE RABRN WP DQVHBYDRG © LK
FRQIMXHGXQRHIBQN RYHAWHSRMNIOP SSFVR FKOQIHYIQ8 6 DQGJ GEDDADGH DG RMHUHRRP LF SRIAHY DG LQMDMR COMMRY/
LWA/GL I LEXOMR SUHARWRZ \WH) HEHIICE HHYHZ LOEDDGFHSRMEBILQ GIRIY SUAKKUHZ LW KHSRAMMIOR \BZ HUHRERP LF JURZ \K
DGUMQ) UMWIQHP SR P HW

© HZ LOFRQMXHWR G-BR  YDURXY DXAAMCELQW P ODI HP HOAKMDAD LH/AR VHHN VR P DCRI HRXUUMN UHIDAG\R LOAUMNIDM I ORMDNR)Y DG
P RQRUEDDFH\KHHMIHIE/ G-BRUWEZ V DEGAMXAW GHHOAR HIEGIXVAR P HAMHGH-B/R RAUPMEP HY OGP DQEQI LIGADD
|®f LBV 5 HHAMR3/ [TXGW Z QWY WP | RUDBAMRIDOCQ RIP DNRQCERXVWRXUGTXLAW DQG? 4 XDQINBMYHDQG4 XDIMWMYH

" DWFRKUVIERAVD DB LN 1Q30W, WP $ R WV)RP . |RUDGAWRIOQRIP DIRQIERWVRULQAANDM VAL

,Q WHKLI KHUQAMADMHMUREP HYWHIKWWIHE FRP SHIMRQ! RUG-BRIW DG GGWR DKLUV MKQG-ERIWRP SRUMRQWZ DG
KLIKHUFRWBUROEW $ W HHP BHU RXUJ +) , DOG\RBOG-ERIWLGRUDHGIURP ' HAHP BHU B BARQDXG
AR UASRIYHY SUP DUO GHWRRUIFDAMMROR 6006 6SUQ) $W HHP B QRO IQMIMEHIUQ) G-ERIWFRP SUMG

R \REDG-BRIW FRP SIFG\R D HRHP BHU $VR' HHPBEU Z HHAWP DMKDAZSSUR LP DAD R RU
G-ERIWZ HHIQXUHE RUFRTIDADT H5 DG WDZ HP DQEICHS DYDMEGIANXGEW \RXUFHAR FRYHUCSSUR LP DAD R XQOXWGD0G
XQFRODMD H3G-BRIW $ W HHP BHU RXUBIRNHIG G-ERIWGFUDHGE PIIRQW  HARQIWP ' HAHPEU

2 XU XO@RY  AESMUOUDNRY FRQMHG\R H- FHHG WH WAL/ MR BEHFRQUGHIHG Z HOFESWUT) HSXQAHUUHIXORY  WHTXLUHP HOWV 6HH
3 &DBMUCE HRXAUAH Z DKIQWLY,\WP | RUDBAWRIDAQ RP DNRQCERMVRXUHI XDRY  FES\MUD
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6\WDMWILF , QUMDY
$ FIXMMWRQR 6DQ6 6SUQI YDORRB |, QG

2Q$ SUO Z HFRP SBIMGRXUCFDXAMMROR 6003 6SUQ) WHEDNKRWMQ) FRP SO0 |RUBOQE. 6SUKQ) YN DUGZ HVKFFHM XD
FRP SBIMG\WHIQM IDNRQR 6008 6SUKQ) BUDGFKHYDQGRSHDIR)/RQ2 FREHU 6008 6SUQIVUAKOVR RSHDIRY/DHIGFOGG
LQRXUFRQRICDMG UAXVMFHWHEDAMR DFTXMUWR) DOGWHH RUH RXUIROK DOWUDGIX@ HU UKV GRS DHEGYHY
R D/H.HEDDGR GHAQAWWERP H DGH SHOHVARP SIHGR RUUAKIVI RAWHFRIASRIEQ) SHIRGLQ ) RUP RIHLQRIP DIRQ
UHHHFHL RM 3$ FDAVMMRY 1Q3 1 RMARWHERQRIEDAG) ((DEROCBVIAMP HON' FRQEEGHGIQ, WP 3) LCDQRDCB\BM HOVDQG
6XSSOP HOMY ' DI R W) RP

&5( / ROQ6DB
2Q-XH Z HFRP SOIMGWH\DBIR SHIRP LQ) &5 ( GOQVIFTXUHGLOWHEDIE 6SUQ) CFXAMURQZ W QXSG SUGHSDO
EDFHR  HORQ ZKFKZHP DNGWRIOUYIDHDN  BARQDGRDMI H3DVKHE RADBIDVR \KH$ SUO CFIXMURQAM

7KH&S ( GOQVOBIBQRNRQIHHDAGD P LARQSUHY JOQ GHAR WDQLAMRQH SHOAY | RARH\ HIUHIG-G 8 QEHMHWMP V
R \WHETQ SXUAKDH DI UHP HAZ HVRTB\RHERO0V Z LWKRXHFRXUH QG WABLGHG PP HUI CALQ) VAYIAQ) UASRQUIELNY

) RZ DUG 6 D0$ JUHP HOW

2 Q2 RREHU LQFRQQHARQZ LW \WHH HPANROR WHEDQG 6SUQI P HIHUDIUHP HAZ HHOAUGLQR DOLQAO RZ DUG\DB!
DIHP HQZ WO RJDQAMIOBY &R // & \KH3) RZ DG3XUAKDH) UKD \RDQDIJBIDMR \KDUWA/R RXUFRP P RQWREN
2 Q2 RREHU Z HSUR-GWHSYXETE RIHIQ) R \KDWWR RXUFRP P RQWRAN LQFRQQHRIRQZ LW\KAK | RZ DUGAOBI DI WHH-P HONDQG

HOAMHGLQR DOXQEHZ UMY DIWHP HOAZ WO RUDQB\BOB &R/ / & DVUBUAHIEBRYHI RAMHXQEHZ UMY QP HE\WHIHO \WH) RZ DG

SXUKDHUDQG0 RIDQGMIOB &R / / & DVIRZ OLGVHIBU \WH?) RZ DUGEHIDY  UHIMGY \R\KHUHILMMIHG SXEQF R | HIQY DOG\OBIR
\KOUWA/R RXUFRP P RQWRAN DADSXEF R 1HIQ) SUFHR SHNKOUH EH RUHXQEHZ UMY GVFRXQVOQGFRP P MR 7KH

XQEHZ WMYZ HHIUQAGD @ ROWRQR SXURKDHXS \R D DEAUMRI0 \KIUW/R RXUFRP P RQWRAN 2 Q2 RREHJ

WHXQEHZ UMY H HAVHGLQ! XOKHURSINRQR SXURDHWKHDZAMRID \KDUA/R RXUFRP P RQWRAN SXUXOQAR \WH

XQEHZ UMY DIUHP HNDQG LOFRQGHRIRQWHIZ W Z HHOMBHGLQR D DEAMRD0 RZ DG \OBIDIUHP HZ W \KH) RZ DG 3XUKDA

UHDMY \R \KOUA/R RXUFRP P RQWRAN. ROWLP VAXEWEQIDD P LABR\WRVHFRQEICHS LOWHLQWIO R Z DG\OBID) UHHP HW

\IKFK DEAWRIO RZ DUG\OBIDI UHHP HOARIHKHUZ W WHLQWIO R Z DUG\OBIDI UHHP HOMKH® ) RZ DUG60B1$ JUHP HON

20Q$ U0 Z HSK MADD \HWBGLOQ! X@KH) RZ DG6061$ JUHP HQVE, GHIVHIQ) \KOUW/R RXUFRP P RQWRAN VR \KH
) RZ DG3XADH: HUFHYHE QVBRFHHBY I URP \KFK \DBIR \KDW/R RXUFRP P RQWRAN DG X@BK\ IFDOWNBP HWR \KH) RZ DG
600BI$ JUHP HONV EHRWHH SHOAY R CSSH LP DMD P LORY
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( [ HOMH2 YHMEZ
1HNVQRPH  3HUR.P DGRHO HMPY

YRJ QAR HDYDMEGIR FRP P RO\KDUKRTHYZ D/ P LAIRQDGEDMF DQGAOWG( 36 Z HHERN

FRP SIUHG\R GHACFRP HR P LAIRQDQGEDIF DOGAOWS( 36 R DG WSHRAYHD IRJ  7KHSIRMMRQIRJ

FU-GWBRKHY | RARH\ HIUHG-G' HHP BHU (FOGG PIIROR ' D LQUWICSIRMRQH SHOHROQRQ3&' GOQY

0% P LARQRQXQXQEHEFRP P M HWRQGDQVCFTXUHG I URP 6003 6SUQ) LOWHVHFRQG TXOWAUR 7KHSIRIMRQ

| RUFBEVWRAAY| RAWH\ FOUHOGG' HAHP BHU (FOGG PIOROR ' D LQUICBIRMRQH SHOHRQQRQ3&!

GIYV/DEG P IARQROXQXQE-GARR P W HOVRQGOQ/CFTXLHGI URP $ P HIFDQ1 DARIOQWHVHFRQG TXOWAUR

$ GWNGRSHDAY HOQQIVDYDMEGRFRP P ROKDWKREHY  Z KIFKH FOGVDGHHWG\E DMZ WMGZQ  PLARQLQ
DQG\WHIRTBZ LQ) GHAR V[ DOWVF HOWV P HIHJUHDAGFRWV PIARQIQ  DQG P LARQLQ D)' ,&

\S-ADCDXHAP HQV 1Q WHE( &/ ' D IQUWIDBIRVIMRQH SHOHRQQRO3&'  GOQ/OG\WHIQWISRYIMR)

H SHOHIRUXQXQG-GARP P LR HOV PIIRQI) DG P LARQLQ GMHVROWHDDIR VUMY 1Q
DG PLAROIQ JOQRO&S( GOOVDB! P LARQIO DQGJOQROVIBIR HIXW LQMIND&63

P LARQLQ zov P LAIRQ DG OEOXVMGAOMGRSHDIY (36  ZDY IRV FRP SOUGWR DOWVAGRSHDMY

HLQQVD/DOEGNR FRP P RQWDMKRTHY R P LORQDQGOOMRGAOMGRSHDMY (36 R IRU

YODCRHEKHW

7RECDAHNZ HH BQRQDN HHP B DOLRUDHR BQRQRJ WP HRPEU 7RICDAHN

LGRUDHGIURP WHSURU\ HIUSUP DO GHWRWWHEOME 6SUQ) DFTXMWRYQ DvZ HOD/RUDQF JURZ WL/ +)

1 +), ZHH BQRQDN HHP B WMIFUDHR  HARQRU IR HHPEHU [ +), IGRUDHS

IURP \WHSURU\ HOUSUP DU® GHWWHEDGE 6SUQ) DFTXMMRY DvZ HOD/RUDQF GORIURZ \K

$W HHPBU WREOQHW HIVZHH — BORQ UFUDHR  BARQRJ WP HRPEU

SUP DUO GHRWHEDIE 6SUQ) CFIXAMWRY D/Z HODY DEAURICSXADH/R XY $) 6 FRUMAAREBG — BLGIRQDN

" HHPEU WIFUDHR  HARQIWP ' HHPBEU 7REDHAXQU-DT] HSBWH/RQWHS ) 6 VHRXUMEY

SRWRIRZ HH P LRQDW HHP BHU DGFUDHR P LORQI RP P LARQDN HA-P BHU

+ HIB\R P DMUNY \HRXUMEY DUHFOUIHG ARG \RBDG P LARQDN HA-P BHU DOLGFUDHR P LAORQI RP
P LRQDW HHP BHU Z W QAAXQUDT HERWVR P LRQDW HH-P BHU DGFUDHR

P LARQI P P LRQDW HHP BHU

7REDG-ERUWDN HAHP BHU ZHH HQRQ MIFUDHR BARQRJ IR HHPEHU 7RED

G-ERIWLGRUDHE I URP \WHSUR HIUSUP DU GAHVRWHOGAWROR \WHEOE 6SUQ) CFTXULHGG-ERIW

7RECERURZ LQIVDW HAHP BHU ZHM  EOR) IFWDHR P LAIRQRU WP HRPEU

7RECERURZ LQIVIGRBDHGI RP WHSURU HIUSUP DU® GUYHDE LGRUDAVIQWKRWWMIP ) +/ 9% DGYORHY DvZ HaD/OEAWRID

&Y \MP \YERGCDMGEVDAXP HELQFRIHRAIR)Z W WHEDG 6SUQ) DFTXMURY
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<HWw( @G HRPBEU DG

1 HACARP HDYDMEG R FRP P RQ\WKDHRGHY/ Z DV P IAIRQIRJ DRLCRFHDHR P IRORY DG USBUHHOMGERK

EDIF DOGAOWS( 36 R AP SHGWR CHAMCARP HR P LRQDGEDUF DIGAOMWS( 36 R DG UASHRIHD IR
7 KHLRUDHILQHNHRP HZ D/SUP DO IHDAMEWRWHEDE 6 SUQI CFTXMMRY $ MG RSHIDIY HOQIQIVDYDMEGI\R FRP P RQ

VKOHKRTGHY  WRUBG P LA@RQIRY AP SDHG\WR P LARQIRY DG OOMMMSAWMGRSHIDINY) (36 ZD/ IRU
FRP SDUHG\WR IRU

1 FAMQMIANCHRP HIRU \RDBG HORQ DRICAHDHR P LA@RQRU AP SDHG\R 7 KHIGRUDHIQHAQM WV

LGFRP HZ DvSUP DU® WHUAKOWR DQLGFU-DHLQ DYH DI HIQMPMAHILQCQ) DNV DG KLIKHUDFFUANRQLGFRP H SO RIVANE DOLGRUDH
L QDYHDIHIQMMAEHIUQ) CCEOMNY (QHIFK FDHSUP DU® UHDME\R\WHEDME 6SUQ) DFTXMUWRY 7 KHIGRUDHIQQHAQMIMWARRP HZ D/
DORLP SCRMGE. RUDQF GOQJIURZ \W DQGGZ HUFRWR 1 XQ5/ QUYHDE BZ HUG-SRIWRIV UH BRI WHLP SCRAR \WH) HEHIDO5 HAYH
GZHIQ) WH) HHID) XBAJHADME  ESVIURP 6HBAWPEHU R’ HRPBU  DGE ORMU ESVIURP 6HBMPEHU R
"HHPEU ) RUDCAURDOGHEYROGHAQMBMAGRP H U1 HARWHVERIRD? 1 HVQMIWGERP H LFOGGZ IMQWY,\WP R MY
YRP .

1RIQMIWWRPHIRU  LRUDHG P LARQRU R P LAOIRY FRP SIHGW SUP DUO GHRWHLP STFAR WH
6008 6SUQN CFNXMNRQWDAKEMG QLGRS DAYIOP RIWDMRIEVR GRAQMIMMCIRP HDQG DOLGRUDHIQRKHURSHIDNY LGFRP H

SUP DUO GIYHDE, DSUH\E JOQROWH\DBIR RXUHNXW LOMMNO&.63 DOGDSHY JOQRWHES ( GOOVIB! , QDEAWRD SUH\E
GMVIXUHGROWH\OBIR $) 6 VHRXUMAY/G-RUDHGI URP \RHSURU\ FHOUGHWR RAUUBMIKRMUCQY R \KHS P HIFDQ1 DIRDOHRXUMEY
SRWRIRLQ ) RUDGAWRDOGAB Y RO QRAQMIMNFRP H UH HARWHVFRIRD? 1 RQQMMWRP H LFOG-GZ MMOQWWY, WP R \KLY
YRP .

1 RIQMINW SDHIR)  LGRUDHG P L@RQRJ W P LR FRP TG SUP DUO® GHRWHLP STV \WH
6008 6SUQ) CFMXMUWRY Z KLIFK GRYHWWHLGRS DAY LOVDIUHY DOG EHH IWH SHOH P HIHUUHDMG FRIV DQG0P RMY DIRQR LQEQILE®!
DAHN DvZ HODVIGRUDAHVIQP RMAKHUFDRMIRIEVR GRAQMINW SHOH ) RUDGAWRIDOGAEY RORAQMIMW] SHOH U1 HARWKH
VRN 1 RQQAMY [ SOH IFOGGZIMOQWY, WP R WV)RP .

(@G HRPBEU DG

1 FACHRP HDYDMEGIR FRP P RQWKDHROHY/ Z DY P LA@RQIRY DRICAHDHR P L@RORY DRGUHBUVHMGEDUF DG

AOWS( 36 R DG UASHRAHD FRP SDBHG\WR HAFRP HR P LARQDYGEDMF DGAOWMS( 36 R IRJ 7KH

LRUDHILQHAARP HZ DV/SUP DO UHDWG R \WHS P HIFDQ 1 DARDOCFTXAMMRQ $ GG RSHIDIY HRWQIQIVDYDOEGIR FARP P RQ

VKOHKRTGHY  VRUBG P LA@RQIRY AP SDHG\R P LARQIRY DG OOMMMSAWWGRSHDINY) (36 ZD/ IRU
FRP SDUHG\WR IRU

1 HAQMIRNCHRP HIRU \RNUBG P IR DRICRHDHR P LRQRY FRP SDUHG\WR 7 KHLICGRDHLQQHAQMIAY

LGFRP HZ DVSUP DU WHUAKXOWR DQLGFUDHLQIQMIMAILRCQ) DAV KLIKH HIS ROIQMIMALDGQ) DAV DIGKLIKHUGHATFFUANRD
LGFRP H SDMYED RINVAAR \WHIP SRR KLIKHULQMAXBHDUQ) QOO DOGKLIKHUFRWR 1XQB/ 7 KHIGFUDHIQLQMIMAHILGQ) DAHV
DOGLQAMMMNE-DIC) G-BRUWZ DV/SUP DUD UHDMVRWHIFDAMROR $ P HIFDD1 DARIO7 KHLGRU-DHE DAHN LHEDOGFRWR 1 XQB/
UHOPARHLP SR WH) 20 & IDMLFUDHAMRIKRW — OG SURMRWKH) HEHIDOE HHYHEZ HIQ) WH) HEHDD) XQBABIHV
DM ESVEHEHQ6HBAP EHDG' HAHP B

1 RQQMHNCARP HIRU ICRBHDHG P L@RORY R P LORQ AP SDHG\R SUP DUO GIYHOR DGFUHDHIQB®W
RQWH\OBIR $) 6 \VHRXUMWY/ DvZ HOD/\KHLP SRR WH$ P HIFDQ1 DNRQDCCFIXAMMNRY SDMDD RIVHAR DG-RHDHIQRKHRSHDIY)
LCARP HSUP DUO GUYHDR DIDQUHRIQ] HE1Q UHDWG R RAUNMDEB! GDVHECAN WBQDRNRQ/

1 RIQMIW SDHIR)  LGRUDHG P LARQRU W P LARQ FRP SIFG\R SUP DUO GIYHDR DRLGRBDHIO
P HJHJUHDAG FRAVGHR \WHS P HIFDD1 DIRDODG6008 6SUQ) CFIXAMWRYY D/Z HEDYDQLGRU-DHIQ\VDDUHY DG EHH IWDGRM-U
LGRUDAVLQ YOURXVFDMRIH/R GRAQMIMNV] SHOH P RIR Z KIFK Z HHGHR\WHLP SRR WHS P HIFDD1 DARDCCFTXMMRD 7 KHH
IGRUDH/Z HHSDMDD RIVAAR DGHFUDHIORKHUH SHOHY




7CEBGIR &

GHSUP DU® \RKLIKHIH SHOHVIQWHSURN HOUDKRADMG Z W WADAM LE FRWYDYLQY LQMDRYHY DG D ®I DOHHYH UHDMG\R RXU
SUHMRAO GVFRHGVHNBP HWZ W \KH&) 3%

1(7,17(5(67,1&20 (

1 HAQABNERP H Z KIFK U-BUAVHIVRXUSUGASTORXUAHR  UYHH LVWHIP RXQUB. Z KUK LQMINGFRP HH FH-O/IQMSWN SHOH

2 XUGHNQAMIANP DILQU-BUAMHINV HAQAUMERP HH SUAMHGDVDSHAQMHR DHIIHHIQQ) DAMHN &KOQIH/IQWHYROP HOGP 1
R LQAMANWDLCQ) DAANVOGG QMBI CCEOMNY D/Z HODAKHUUASHRMH LHT/DOGUDMY KDYHDMI QU LEDOAP STRARQRXUGHN
LQMBWATFRP H GHAQM P DILQ DIGCHAGRRP H , QDBAMRY RUGHAQMBWIFRP HIGFOGH/WHIFFANROR GVARXQVRQRXULFTXMG
GO/ Dv/Z HID/CP RMY DIRQR G-BRIWDIGERURZ LQIV Z KLFK Z L@DOR O HAARUGHAQMBMACFRP HOQG GHNQMIAP DILQ

: HHINWRIXQ@G LRHDHG GDR YROP VB JURZ 1Q) RAURRIHG-BRIW EXVWAXEMPAR LOMIDOSRIA @P IWWRQWHLP RQMR Z KRBAVDD
IX@AQ ZHPD XWHRKHIZ KRBAVDBH XQEAQ) VRXUFH/WR I XQGWKRWDTY L 0 RUSURVIGH DEAWROITXGW

7KHIRTZ 1Q) \MEGV\KRZ LQMIRNCFRP HRQHIUQQ) DWHNV DG UHIME DYHIIH\ IHB/ DVZ HODVIQMIA. SHOHRQLQMIAB-DUQ)
CCHOMWY DG WHDME DYHIDIHUDMY SOG I RAWH\ HOWHGHG' HRHP BHU

&KDQH

" RIW/IOWRADB/
$ YHDIHIQMHXDUQLQ) DWHN
, QMHANDQG AYICHIG LOFRP H
, OMHADQG AYICHIGLOFRP H ) 7(
< IHT RQLOMHAFDUQQ) DWHV ESV
< IHB ROLOMHIMHDLIQ) DXHV ) 7( ESV
$ YHDIHLOMHMEHDUQ) QDELDARY
, QMHMWH SHOH
SRR [QMHMEHDUQ) QOELOAHY ESV
&RWR 1XQBV ESV
1 FNQMHANCFRP H
1 FNQMBMNCRRP H ) 7(
1 FNQMHMP DUILQ ESV
1 FNQMBXP DUILQ ) 7 ( ESV

YRJ RAUGHAQMIWGARP HOGGGHAQMWAGRRP H ) 7( ZDV  BARQ DOLGRBDHR P LARQDG PLARD
RSRHD 1P 7 KHLGRU-DAHVIQERK GHAQMIMNGRP HDQGG QHAQMIWWGRP H ) 7( Z HMSUP DU WHUAKOR D
BARQIGAUDHIQDYHDIHIQMMAIQQ) DAV D/Z HIDY DLGFUDHLQWH\ LHB ROLQAMAE-DUICQ) DAV DGG KL KHUDFFANRQLGRP H
SO RIVHA D BARQLGRUDHIQDHDIHIQAMANE-DUCQ) CEEONY LQHIK FDHSUP DUD UHDAMGRWHEDG 6SUQ)
CFTXMMRQ Dv/Z HODVRUDQF GOQJURZ W DOGGZ HUFRWR 1XQ5/ GUYHDE BZ HUG-SRIWRIV UH BRI WHLP SCRAR \WH) HEHIDD
5HHYHOZ HIQ) \WH) HHID XQ@B/WDWE. ESVIURP 6HBAPEHU W' HRPEHU  DIGE OQRMHU  ESVIURP 6HBMP BHU
W' HHPBEU

,Q RAUGHAQMINP DJIQLGFUDHS  ESVAR IR 1Q DOGRUGHAQMIMPDIIQ ) 7(  LGFUDHS  ESVWR

Q 1w 1Q 7 KHIGRUDH/IQHAQMAP DUIIQDEGHAQMIWP DULQ ) 7( Z HHSUP DUO GIYHOR GZ HJ
FRIR X3/ UH GRMY WHLP SCRAR \KH) HEHIDOS FAYHEZ HIQ) \WH) HEHID0) X5/ UDM/DY/GVPAWHGCERYH DOGKLIKHUFDIQ) DAHW
\ IH®Y Z KIFK LQRHDHE GHWR KLIKHUGDQ DFFBANRD SUP DUO GUYHDE WHED0G 6SUQI DFTAMMRD 2 XUFRWR IXQB/GFUDHS  ESV
W Q 1w 1Q GHRGZ HJFRIWR G-SRIW SUP DU GHRWH) HHIID) XQB/UDMPXAVAVPAHEERYH SO
RIVAAR DQLFUDHLQGHAZP R DARQ UADAMG\R CFTXMMRQ DFFRXQIY) DQG DLGFUDHIQEQ WP \WERBDME G-EWZ MW KLIKHJ
ERURZ L) FRW ERK UHDMG\R\WHEDE 6SUQ) CFIXMURY
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&KDQH

" RIDW/LOWRADOB/

, QMIMADOG AVCHIG LR H

, QMMWDGAVIGHEIGRP H ) 7(

< IHIERQIQMAMNEDQQ) DAHNV ESV
< IHBRIQMMNDIQ) DIV ) 7( ESV
$ YHIIHLQMIWABFDUC) CCELONA/

, QMM SHOH

&RWR LOMMNE-DUQ) CCEOWY/ ESV
&RWR IXQB/ ESV
1 HAQMIANCRP H

1 FNQMAERP H ) 7(

1 FAQMIMP DILO BV
1 HAQAAP DO ) 7( ESV

YRU  QHAQMPNWGRP HZ DY P LARQ DLGFWDHR P LAORQI RP THAQMIWWIRPH ) 7( IRU ZDV

P LARQ DLGFWDHR P LARQI URP WHSURU\ HIU 7 KHLGRU-DAVIQERN GHAQMIMACFRP HDQG HAQMINGRP H ) 7(
ZHHSUP DUO WHUAKOR D ELARQLGRHDHLQDHDI HLQMMNDLIQ) DAV KLIKH LHBYROIQMIWAILCQ) DAHV DOGKLIKHIGAW
CFFUAMRQLGFRP H SOOI RIVAR D BIRQUGAUDHIQDYHDIHIQMME-DUQ) ACEONYDQGKLIKHUFRIR 1XQ3/ 7 KHIGRUDHIQ
DYHDIHIQMMAFILQCQ) DAV OGGLQMME-DUQ) ICELONYZ HHSUP DUO UHDME\WR\WHIFDAMROR $ P HIFDQ1 DARID, Q RXU
GNQMINP DIIQGFUDHG ESVR P 1Q DOGRUGHAQMIAWP DO ) 7(  GFUDHS ESV\R 1Q
IRP 1Q 7 KHGFUDAY/IQQHNQMIAP DILQDIGHAQAMMWP DJILQ ) 7( Z HIHSUP DUO GIYHDE \KHICRBDHIQWHFRW
R IXQ3/ UH BRI KLIKHUG-BRUWDAY DG KO HVIQG-ERIWP I DVG-BRIARY/P RHG\RKLIKHA IHEQ) G-BRIVBIRGEN SOMDED RV
B\ DQLQFUDHIOQ\ LHTS ROLQMIMALILQ) DAV SUP DUO GHWR\KHLGRSDHLQ GO EDDGHHY DG DFFBNRQLGARP H SUP DU GXHRWH
CFDXAMMRQR $ P HIFDQ1 DARIODVZ HODAKHLP STAWR KLIKHUP DUNANQMBADAY

2 XUCHNQMHNP DUILQDGCHAQMPMP DULQ ) 7(  LOFOGHARHLP SCRWR CFTXMMRQDAFRXQICY | DIUYDOH DAY HOV 1 HATFFUAIRD
LGFRP HUHIAMG\R CFTXMMWNRQCFFRXQIG) Z DVESSA LP DMD PIIRQIRJ  FRP SDWG\RISSK P DAMD P LARQIRU m
I(FUDHR P LARQGHWRWHEDG 6SUQI DFTXMMRY 7 KHLP STAWR CFRUANRQ OGP R DARQ UADMG\R CFTXMURQ DFFRXQIY)

| CLUYDOH DGV HOVIROWH\ FOWHIGG' HR-P U DUHUA GRMGLOWWHI RIBZ LQJ \BEG! GRAIWIQ\WRADG/

" HBRIW
| ROV $ P RUN DARQ YRURZ IQIV
$ FRUHARD $ FFUHARD $ P RUN DARQ 7RED
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7 KHIRTZ 1Q) \BEAI\KRZ VIQMIANCFRP HRQHIUQQ) DWHNV DG UHIDMG DYHIIH\ IHBY DY Z HODV LQMBWA SHOVHRQLQMHNBHDUQ)
CCHOWY DG UHDME DHIDIHUDMAY SOGI RWH HIWHGG' HHHP B CGRODWIQWRADBY

$9(5%* ( U/ $1&(6 ,1&20 ( $1' (; 3(16(6 <,(/' 6$1' 5$7(6 7$: $% ( (48,9$/ (17 %56,6

TQ WHVW TQ VHVW TQ VHVW
$YHUDJH ,QFRPH <LHOG $YHUDJH ,QFRPH <LHOG $YHUDJH ,QFRPH <LHOG
%DODQFH[SHQVH 5DWH %DODQFH[SHQVH 5DWH %DODQFK[SHQVH5DWH
$SVVHWV
6HFXULWLHV
7D[DEOH

7D[ H[HPSW
7RWDO VHFXULWLHV

/+),

2WKHU HDUQLQJ DVVHWV
7RWDO HDUQLQJ DVVHWYV

$111

7RWDO QRQ HDUQLQJ DVVHWYV

7RWDO DVVHWYV

/[LDELOLWLHY DQG 6WRFNKROGHUV
LTXLW\
QWHHW EHDULQJ GHSRVLWV
7UDQVDFWLRQ DQG PRQH\ PDUNHW
DFFRXQWV

5HJXODU VDYLQJV

7LPH GHSRVLWYV

7R W D OHIVQWEERID U L QJ

GHSRVLWYV
2WKHU ERUURZLQJV

7R'W D OHIVQWEERD U L QJ

OLDELOLWLHYV
1RQLAWWUEHDULQJ OLDELOLWLHV

'"HPDQG GHSRVLWYV

2WKHU OLDELOLWLHYV

7RWDO OLDELOLWLHV
6WRFNKROGHUV HTXLW\
7RWDO OLDELOLWLHY DQG VWRFNKROGHUV

HTXLW\

1HW IHQMWHUQFRPH )7(
LQWHVW UBIWE VSU
&RVW RI IXQGV

1HW HOMWMHRDUJLQ )7(

, GFRP HDQG\ LHIB/ DUHUHSR MG RQ DB, CEGIHNAUYDBOAEDMYXMQ) \WHWBMALY [HEHDOAR SRIDMS IDMR

5 Db DG\ LHBY DUHDQXO0) H5 DG FDBXOWG | URP . CRXDO CRAURXQEHG DP RXQIVIQWRX\DQDY Z KIFK DSSHDUCERYH

1 REFAUXOOB0QY DUHLGFOXGHGLQ DYH DI H DO/ RAMBGEQ)

, QAUMWMIFRP HRQGDQVLGFOGY DAFUAIROR \WHI DLUP DUNANYDOMHDEXVE HOVUHIDAGR DFTXMWRY/ DVAVFRHECERYH

, QUMW SHOHRQWP HG-BRIWLGFOGHYDFFUAIRY CP RUYDINRY R \WHI CLUP DUNAMDOH DAWA HOVUHIDAMG\R CFIXOMMRYY DV
AVFRHEDERH

, QMM SHOHRQERURZ LQIVIGFOGH/DFFUANRD DPRUYDIRY R \WHI DLUP DUNAAYDOMH DA HOWUHDWGEAR DFTXAMMRQY DV
AVFRHEDERH
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7 KHIROP H5 DM$ (DOVM\IEBIEHBZ SUAHIVAKDQIHYLQRUGHAQMIVNGRP H ) 7(  DOGLOMIAY SHOH DO GV XMKHYEHE HD
WHFKDQI HY UHDMG\R LGRBDAY/ RUGHRUHDHVIQRXUDH I HRAMBQAQ) EDDRHY/R [QMAMFIQ) DAMAVDOGLQMIMNE-DUCQ) CCELONY
YROPH  DQGWHRKOQI HVUHDMG\R LGRS DAY RUGHFUDAYLQ DYH DI HLQM MDY RQVXKAK DAHVOQGACELOMY DM &KOQJHY
DMIEXEEGIVR ERK YROP HOQG UDMKDYHEHHD DEFFDAG SURSRMRID 5 HAXOV RQDMY CEGIHNLYDBQAEDLY DHDY/IRTBZ VIRMWH\ HILY
HEG HPEU  ROWIQWRAID/

YV YV
,QHDVH HBWVH 'XH WR &KDQJRMHOVH HBNVH 'XH WR &KDQJH LQ
9RO XPH 5DWH 7TRWDO 9RO XPH 5DWH 7TRWDO

, OMH4-DUQI ' FSRIW
7 DQDRAMRQDQGP RH P DUNHACFFRXQWV
5 HIXOU\DVQIV
7P HG-BRUW
7REQQMHMEHDUQ) G-ERIW
2 WHUERLRZ LQIV
7REQQMHMEHDUQ) COELOAHY
&KDQIHLQ GHAQM HINGRRP H ) 7

7KHUDM UHDIMG FKDQIHY LOLQAUMWNIFRP HRQ BDQVLGFOGA/\RHLP SDAWR KLIKHUDFFUARROR \KHDFTXMMWRQ UHDWG | DLUP DUNAMDOH
DEMVF HONV DVAVRRHGDERYH

7KHUDM UHDIMG FKDQIHY LOLQAUMIN SHOHRQG-BRUWLGFOGH/\RHLP SDAWR KLIKHUDFFUAIRY P RUYDARY R \KHOFDXOMMRQ UHDAG
| DLUP DUNAYDOH DGR HON DVAVRBRHGDERY-

7KHUDM UHDIMG FDQIHYLOLQALMIN SHOHRQRKMHUERIRZ LQIVIGFOGHWHLP SCAAR KLIKHUDP RAYDIRQR \WHOFTXOMMNRQ UHDAG

| DLUP DUNAYDOH DGR HON DVAVRBRHGDERY-
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121,17(5(67,1&20 (
<HW/( QG5 HHPBU DG

' HAPEH &KDQIH

" RIDUW/LQWRX\DBY

1 RIQMHNCRP H
6HYFHFKOH/RQG-BRIVIFFRXQN

2 \WHNHYEHFKOU Y FRP P MIRQVDQG ! HY/
, QMIKOQIHI HY/

) LGADY DGDXANP DIHP HONHY

0 RWOJHEDONG) LGFRP H

/ RWRO\DBIR VHEXUMAY

UON RZ GH@ HLQXUDGFHIGRRP H

| ROQ UHIAG LOMMNIDM\Z D5 | HY/

2 \WHURSH.DY) LGFRP H

7RECQRAQMHBMNGRP H

YRJ RAUGRQQMIMAGFRP HIGRHDHG P LARQRU R P I LIRQ FRP SIUGWR SUP DUO GHRWHLP SRR
WH6DXB 6SUQ) CFRAMMWRODIGD P LARQLFSDHIQRKHURSHDICY L(FRP H SUP DU® GUIYHDE D P LARQSHW JOQRY
WH\ODIR RXUHDUWY [QMBANQ&63 DED P LAIRQSHWY JOQROWHES ( GOQVDIB! , QDBAMRY SUHY GWHYLGRXUMHG ROWH\DB!
R $) 6 XMV GFUDHGE P LOIRQI URP WHSURU\ HOUGH\R RAUUKRXUCQ) R WHS P HIFDD1 DARIOHRXUAMEY/SRWNRIR LQ

2 XUDGBAVRMGRSHDMY GRAQMIWGFRP . IRU ZKIFKH FOGVWHSHY JOQRQVDOBIR RXUHTXW LOMIMNDEE3 P LAIRQ
1Q S\ JDOQRO&S ( GUOVIB P LA@ROLO DOGSUH\E GXH/ROVIBIR VXM Q DX PLORY
1Q (RUDHG P LARQRU W P LARQ FRP SIFG\R PIIRQIRY  7KHIGRUDHIQDEWMAMG RSHIDICY
RAQMIWFRP H - Z DV/SUP DUO GHWRWHLP STAR WHEDQE 6SUQ) CFTXMMRQ Z KIFK GRYHWHP DVU W R \KH P LORY
IGFUDHLQILGADY DQGDAHNP DIHP HQVHY GXHR DAV XQE-UP DD HP HQACRUDUQ) CBSUK LP DAMD WH  PLAORY
IFUDHIQVHYFHFKOUHVROG-ERIWIFFRQN \WH P LARQLFUDHIQUR / , LFRPHWH P LARQLGAUDHIQP RMGDIHEDNGY
(FRPH OGWH P LARQUGFUDHIQLQMFKTIHI HY/ , QDEAWRQVR WHIFTXMUWROLP SRV BUR UHIDAGLOMMWDM\Z 05 | HY/
(FUDHG P LAIRY SUP DU GXHR KL KHADQLAMRQ YROP H/
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<HW( QGG HAPEHU DG
" HP EHU &KDQH

" RIDUW/LOWRAD/
1 RIQMHNCRRP H
6HYFHFKOH/RQG-BRIVIFFRXQN

2 WHNHYEHFKOUHY FRP P MIRQVDQG ! HY/
, QMIKOQIHI HY/

) LGADY DGDXANP IR HONHY

0 RWOJHEDONG) LGFRP H

/ RVRO\OBIR \HRXUMEY

UON RZ GHG@ HLQXUDGFHIGRRP H

| ROQ UHIAG LOMMIDM\Z D5 | HY/

2 \WHURSH.DIY LGFRP H

7RECQRAQMHMNGRP H

YRJ RAUGRQQMNGRP HIGRHDHG P LORQRU W P LARQ FRP SIHG\R SUP DUO GIYHDE D
P LARQGFUDHIQBWRQWH\OBIR HRXUMEY Z KIFK LFOGHG P LARQR GWH/UXEMY |URP RXUEDIFH\KHHAS SRR
DM\ H HXRGLO FRPIUG\R  PLOROR BMVIQ  GHWRRUKRMIQ R WHS P HIFDD1 DARIDOHRXUMEY/SRINRIR
DVZ HODVIGRBDAVYLQ YOURXVRKHUFDAI RUHVR QGROQAUMMIRP H GHSUP DUO WR\KHLP STAAR \WHS P HIFDD1 DIRDOCFTXMMRQ
AVPXWHGEHBZ 7 KRHIGRUDHYZ HHSDMDD RIVAA D P LORQGHFUDHIQRNHRSHDMY LGFRP HSUP DUO GUIYHDER D
PIARQJOQUARIQI HGIQ  UHDMG\R RAUNDB! GDHECAN WEQLRAIRYY

2 XUDGAVAMGRSHDMY RAQMIMWFRPH  IRU ZKIFKH FOGVERWVROVIBIR MUY PLIORQIQ  OOG PLEOR)
1Q DQG\WHJ DQRQVDB! GDHEDAN WDQLRNRY/ P LARQLQ \GFUDHG P LARQRU R P LARY

FRP SFG\R PIIRQIRU  7KHIGAU-DHIQDERMAGRSHDMY GRIQMIVARP H  Z DVSUP DUM GHRWHLP STRAR \KH

$ P HUFD1 DARDOCFDXAMMRY Z KIFK GRYHWHP DRUMWR WH P LARQIGRBDAHLQIGADY DG DA DDIHP HOVHAY \WH

P LARQLFSDHIQVHYFHFKOUH/RQG-BRIVIFFRXQN OGWH P LARQUGFUDHIQLQMIFKDOQIHI HY/ 2 XNGHR \WH$ P HIFDD1 DARID
CFTXAMMRY RMHURSHDMY LGFRP HIGFUDHG P LAIRQSUP DU GHWR DOLGFUDHLQHTXW P KRGO HOMFRP H 92/ , LGFRP H
(FUDHG P LARQSUP DU GXHR G-DK EHH IWUHFHYHGLO OGP RWDJHEONG) LFRP HIGFUDIG P LARQGHWR DD
LGRUDHLQP RYD) HEDQRUILDNRQ YROP HY/DGGI DQROVIBIP DILQY 7 KAHIGRUDHYZ HHSOMDED RIVAAR D GFUDHIQ
U UDAGLQAMNDM\Z 05 | H/GH\R GZ HMBQLRNRQ YROP H/
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121,17(5(67 (; 3(16(
<HW/( QGG HAPEHU DG

" HRAP EHJ &KDQIH

" RIDWIOWRADD/
1 RAQMHMH SHOH
60DUHVOGEHH W
2 FSR H SQAY
) XQUAHDQGHISP HOW SHOHY
THKERR)\ DGAWSIRHMQ
3UR HMREOHA/
0 DUNHAY DQGDGHWIQ) H SHOH
)", & DAHAP HOABUHP XP VDQG RIMHIQKUDGFH
) UDGRKIVH DG RMHASE B/
| ROQ UHDAMGH SHOHY
$ P RMYDMROR LQEQILEGIDAHN 10
0 HIHJHDAMGFRW 10
2 WHUH SHOW/
7RECCRAQM R SHOH

10 1RO HIQQIXO

YRJ RAUGRQQAMNW SHOHIGRBDIHG P LORQRU W P LARQ FRP SIFG\R SUP DU® GHRWHLP SRR
WH6ED3 6SUQ) CFIAMMRY Z KIFK GRYHWHLGRIDH/R P LARQIQ\ODUHY/DOGEHH IWH SHOH P LARQIQP HIHUUHDMG
FRIW P LORQLQDP RMY DARQR LQEQILEGIDAMHN DvZ HODAKHRMHULGFUDH/IQP RARKM-UFDMRIN/R GRAQMIMWAH SHOH@RM
EHBZ

2 XUDGAVRMGRSHDMY QRAQMIW] SHOH  IRJ Z KUK H FOGYP HIHJUHDAGFRWW PI@ROI) DG P LEARQLQ
P RWY DARQR [QBQILEBIDAHN PIIRQL) DG P LARQLQ DXGD) ' ,& \GHADCDWHWP HW 1Q
\GFUDHG P LARQRU W P LAORQ FRP SIHG\R PIIRQIRJ  7KHIGRUDHIQDEWMAMG RSHIDICY

QRAQMMW SHOH  Z D/SUP DUO GHWRWHLP STRAR \WHEOME 6SUQ) DFTXAMUWRY Z KLIFK GIRYHWWHP DNV R WH P LAORY

|GRUDHIQ\DDUHYDOGEHH IWH SHOH WH P LARQLFUDHIQWKRR)\ DG@BSRHMQ \WH P LRI DHIQRKH

H SHOH WH P LARQLFUDHIQRFFXSIR H SHOHY WH P LARQLEAFDHLQSUR HMRIDOHYLFH/ \KH P LARQLGASDH

Q)" ,& DAMKP HVBUIP XP VOIGRMUQKDFH WH P LAIRQLGFUDHLO XUWMHDGGHTXSP HOW SHOAV DGWH P LAIRD

|GRUDHLQP DUNANY DOGDGYHWICQ) H SHOH
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<HW/( QGG HAPEHU DG

" AP EHJ &KDQIH

"~ RIDWIOWRADIY

1 RAQMHH SHOH

6 0DUHVOGEHH W

2 FSR H SQAY

) XQUAHDQGHISP HOW SHOHY

THKER®)\ DGEWSIRHMQ

3UR HMREOHYA/

0 DUNHAY DQGDGHWIQ) H SHOH

)", & DAHAP HOABUHP XP VDQG RIMHIQKUDGFH

) UDQFKIVH DG RMHASE B/

| ROQ UHDAMGH SHOHY

$ P RMYDMROR LQEQILEGIDAHN

0 HIHJUHDAMGFRW 10
2 WHUH SHOR/
7RECCRAQM R SHOH

10 1RO HIQQIXO

YRJ RAUGRQQMMWW SHOHIGRBDHG P LARQRU W P LARQ FRP SIHG\R SUP DO GIYHDE D

P LARQIGRFDHLQP HIHJUHDME FRIVGHWRWHS P HIFDQ1 DIRICDGE00G 6SUQ) DFTXMMRY DvZ HIDAKHLGRSDHLQVDDURY OUG
EHH IWDQGLGRUDAVIQ YDURXVRMHUFDMIRUEVR (RAQMIAW] SHOH P RIR Z KIFK Z HHMGHWRWHLP STFWR WHS P HIFDQ1 DIRID

CFDAMMRQGVPWHGEHBZ 7 KRHLGRUDAHYZ HHSOMOI RIVAAR D P LARQGFUDHIQRKHIH SHOHVSUP DU GHWRH SHOHY/
Q  DARADMGZ LK DADLE FRAWNVDYLQY LQWDIYHY DG DGICOUAHYHUHDMG R RUSUYRAD GVFRHGVHNBP HZ LW KHE,) 3%

2 XUDBAVMGRSHDMY QRAQMIW] SHOH  IRJ Z KUK H FOGYP HIHJUHDAGFRWW PIIRQIQ) DG PLARQIQ
P RWY DARQR LQBQILEBIDAHN PIIRQQ) DG  PLARQIQ H SHQHVDXRADMSZ LW ADAD LF FRINDICY
LQNDRYHY/SUCRSDID FRP SRHGR VHYHIDGRH KDL HY UHIDAMGWR KHIEFRXQAB- ARV DG AKDU HVI RUH. MG BDHY/ P LARQLQ
D®IDOAHYHUHDME\R RAUSBYIRAO Q\VFRHGVHMBP HOZ DMWHE) 3% P LARQLQ 0XG) ' ,& \G-ADIDAHAP HON
Q DG PLAORQ I(FUDFHG P LARQRU R P LORY FRP SIHGW P LARQIRY
7 KHLGRU-DHLQ DEWMAG RSHDMY QRIQMIMN SHOH  Z DVSUP DUO® GHWRWHLP STAWR WHS P HIFDD1 DARDCCFTXAMMRD Z KIFK
GRYH\WWHP DV R \KH P LARQIGFUDHIQVDDUH/DGEHHIW WH P LARQIFUDHIQRFXSIR H SO/ WH  PLARD
I(FUDHIQWKERR)\ DGAUSKHMQ DGWH P LARQLGFUDHLO) ', & DAHAP HYVBUP XP VOGGRMHULQKUIIGFH 2 XMGHR WH
$ P HUFD1 DARDOCFDXAMMRY P DNANY DOGOGHWIQ) H SOHIGFUDHG P LARQDGSRHBMRIOHYFVIGRUDHS  PLARY
UHDMG\R SURUPMKDNRFEXUNGLO 7 KRHLGRUDAYZ HIHSDWID RIVHAR D GFUDHIQRKHUH SHOAV/SUP DU GHWRD
GRUDHIQGRQ FUAWHDAG B/ ROPMEP HMBQLRANRYY
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6(*0(175(68/76

7KH&RP SIQ KD/\E R U-SRUBEGIRSHDIMY VHIP HONV :  KROMIBIYOONQ) DOG&RQMP HIONG) Z W FRERUIDMVKSSRIWXGRIR)/DG
LQMFRP SO HIP L(DARY/EHQ SUAHOMGZ Q&R SRIDM2 WHJ ) RUP RUALQ RUP DARQCERMRXURSHDY \VHIP HQN \FHH1 RM
36HIP HYB HEBRWY DQG5 HHOXH Z WO, WP 3) LCDQALOCB\BAP HQVOQG6XSSEP HOMY * DY R W) RP .

. KREADBIYOQNQ)

2XU; KROMIBIYOONGQ) VHIP HYBURMG/ GO GDIQ) G-BRIMANDAY P DI HP VOGS FOBACP DUNANHLYLFH/AR Z KRBAIBIPRP HY
SUP DUO WURKIKRVE LULQD 0 DY OGG : DKQWY ' & 1 RIM&DRID DOGERAN&DIRID 7 KRHPXWRP HYLFOGHES ( DG

FRP P HIADCDG LQGAMDCRXMRP HY 7 KLVVHIP HOATOR LFOXGHYRXUHTXLSP HOWLQDGFHVKEMGADY  Z KLFK KDVQDIMR LGHH SRKUH

7 KHZ HDOOK P DI HP HWBMCHWDBR UMGVIQWH:  KRBVDBIYON.GQ) \HIP HQAZ KLFK SURYVLGH/DZ LGHYDUHWV R |1 L((DQROCEDRQ)

Z HIGK P D) HP HOADGG WKWAHIYLFHAR LQAV GO DG FRSRIDIRQ.

7 KHI RGBZ Q) \EEGISUAHONRSHDIY) UAKOVIROWH\ FOWHIGG' HA-PEHU IRUWH:  KRBVOBIYONGQ) VHIP HOVGRMWYLQWRADR/

, QMG AVICHIGLGRRP H

, QMW SHOH

1 HAQAANERP H

SURYMRQI RURHEVRIH/

1 FAQAWNERP HONMUISURYIMRQ! RUFUHEWBRKHY
1 RIQMIMARP H

1 RQQMHIW SHOH

, GFRP HEH RIHLGRRP H\B] WY

<HOW( Q@G HPEU [pec]

© KRBAMIBIYON.GY LGFRP HEH RIHLGFRP H\S HVIGRUDHG P LAORQWR P LARQIRY FRP SHG\R P LARQ

IRU 7 KHLQRUDHZ DvSUP DU GXHWR DQLGFSDHLQQHNQRMIANVGRP H SUP DO GUYHDE\ \WHLP STFAVR WHED3

6SUQ) CFAMMRY :  KRBMIBIVOINQ IV GRAQAMMWMERP HIORIGFUDFGI)  FRP SIVG\R SUP DU® GHRWHLP STRR
WH6ED3 6SUQ) CFNXAMMRY Z KIFK GRYHWHP DMUMY R \WHIGFUDAVIQIGADY DG DXANP DI HP HOVHY DQGVHYIFHROUIHYRY
G-ERINFFRXQN , QDEAUMRQWR\WHIFTXAMMRQLP STAV WHLGFUDHIQGRAQMIMFRP HZ DV/GUIYHOE DOLGRUDHIQEOQ UHIDMG LQMIAY
(DM\Z 05 | H/GH\R KLIKHMIQURIRQ YROP HY/

7 KHLQRU-DAVLQ GHAQMIMWACFRP HDQG QRAQAMMNCFRP HZ HIHSDMID R VAR DRLGFUDHLQQRIQMIMAN SHOH SUP DU GHRWH
LP SCAAR \WHEDMG 6SUQI CFTXMUWRY Z KLFK GIRYHWWHP VAU R WHLGRU-DHLQVDMUHYDQGEHH IWH SHOH , QDGAWRY :  KRBWIB!
YONQIVSIRMRQIRFBAWRMVIGRUDIGIQ  FARP SIHG\R SUP DO GIYHDE WH&( &/ ' D LQWICBURYIMRQH SHOHRQ
Q38 GOYV/OEGXQXQEGRRP P W HQVIFTXWGI P 6006 6SUQ) DOGMLGRUHDHIQQHAADIH RV SUP DUO GUIYHDE WH
AKOJHR| R ZRIQEYIGOMm DAMMHGFRP P HADCIGLOGMMOIOBI)/
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<HOW( Q@G HPEU [pec]

: KRBAMIBIYON.GY LGFRP HEH RIHLGFRP H\S HVIGRUDFHG P LAORQWR P LARQIRJ FRP SHG\R P LARQIRU

7 KHLQRU-DHZ DV/SUP DU GXHVR DQLGFUDHLQ HAQAINCFRP H SUP DUO GUYHDE WHLP SCAAR \WHS P HIFDQ1 DARICIFTXMUWRY
DQG! DYRIEGI\SUHIB/RERK WHEDQ DG G-SRIVER MRIRY SO R VAR DLGFUDHLQWHSIRVIMRQ! RUFBEWRARY Z KIFK
LFOGIQUWICBURYIMRQH SHOHRQQRQ3&'  BUQVDUGXQXQE-GARP P W HQNVOFTXWHGI URP $ P HUFDQ1 DARID DYZ HOD/D\GHAULE
UAHYHRQDOLP SDUHGEERIQWWHARP P HA DG LQGAMWMDOSRINRIR UHFRUGHG LOWHI RAW TXOWM: - KRBADBIYDN QY GRAQMIAY
(FRP HIORLGFUDHGL)  FRP STBG\R SUP DUO GHVRWHLP STRAR WHS P HIFDQ1 DMRICOFTXMMWRY Z KIFK GRYHWH

P DV R WHLGRUDWAVLQI LGFALDY - DG DWHNP DI HP HWHHY DG VHYFH KDL HVRQ G-ERIIFFRXQV

7 KHLGRU-DAHV QVPAWHE CERYHZ HHSDMWID R IVAAR DOLGRUDHLQQRIQMIMN SHOHSUP DUO GHRWHLP SRR WHS P HIFDD
1 DIRDIDFIXAMMRY Z KIFK GRYH\WHP CNRUMY R \WHLGRU-DHIQ\DDUHY DG EHH IWH SHOF

7 KHI RGBZ Q) \EEGISUAHOMKHNA EDDGFHWKHANP HUFVDVR * HAPEHU IRWH:  KRBAOBIYONQ) HIP HQVERGW LQWRADG/

[ +), R XGHUHEICHRPH
7RED FSRUW
/+), IROH: KRBADBIVONG \HIP FKOMFUDHS  BIIROW BARQDY HHP B FRP SDUGWR' HAHP BHU
SUP DUO GIYHDE WHEDB 6SUQ) CFTXMWRY DvZ HODYRUDQF GOQIURZ W
. KROMOIBIVOONG) GERIWIGFUDHG  BIIROW BERQDY HHP B FRP SDBGR' HHP BHU SUP DUO GHWR

LGRU-DHVLOLQMIAMEHDUC) HXARP HIG-BRIWDQGG-P DIGG-ERIW SUP DU HIDAG\R\WHDGAWROR WHEDR 6SUQ) CFTXLHG
GERIW

&RQKP HIVDNQ)

2 XUSRQMP HI/ONQJ VHIP HABURYLGHY (D0 DQG GHBRVVWHLYLFHY DG B CEURNHLL HVHLYLFHAR FRQUKP HYDQG\P DIEXMGHRHY
WURIKRAV LLILQD 0 DYOQG : DKWY & DOG1 RW&DRID &RQKP HVONG LFOGHWHKRP HEDQAYIMRQDQGLOYMWY HV
P DDIHP HOADQGDGYMRY VHYLFH/EXMGHRAY

7 KHI RTBZ LQ) VBEEBISUAHIVRSHDY WAXOVI ROWH\ HOWHIGS' HHPEHU | RAWH&RQAP HIYOGN.QY \HIP HOVGROW/LQWRADS/

1 FAQMIAERP HO\WUSIRYIMRQ| RUFBEWRAAY
1 ROQMINCRP H

1 RQQMHIW SHOH

, GFRP HEH RUHLGFRP H\] H/

<HOW( Q@G HPEU [pec]

&RQKP HI/ONQ) LGFRP HEH RIHLGFRP HWY| FVGHRUDHG P LARQ\R PIIRDIRJ  FRPSIUGW P LARQIRU

7 KHG-FUDHZ D/GHWR DOLFUDHIQCRAQMIANW SHOH SUP DUO GHWRWHLP STRAR \WHEDME 6SUQ) DFTXMUWRY Z KIEK GRYHWH
P DVRUMY R WHLQRU-DHLQVDDUHY DG EHH WH SHOH |, QDEAURY \WH&RQMP HVDNGQ) SIRMMRQ! RUFUHAWRMAVIRUDIGLO

FRP SHG\R SUP DUO GIYHDE WH&( &/ D LQWICBRYIMROH SHOHRQRQ3&'  BUV/DUGXQXQE-GHRP P LW HONCFTXWHG
IURP 6003 63U

7 KHLQRUDAVIQ QRAQMIINN SHOH DG WHSIRYIMRQ! RUFBHEVRIAYZ HIHSDMID R IVAR, LGRUDAVIQGHNQMIMNCGRP HDOG
QRAQMANWGFRP H SUP DUO GUYHDE WHLP STAR WHEDE 68U CFTXMMRQ
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<HOW( Q@G HPEU [pec]

&ROKP HI/ONQ) LGFRP HEH RIHLGRRP H\] HVLGRUDHG P LARQ\R PIIRDIRJ  FRPSIBGW P LARQIRJ

7 KHIGRIDHZ D/SUP DUO GUYHDE DOLGRUDHLQCHAQMIMGRRP H SUP DO GUYHOE \WHLP STRAR \KHS$ P HIFDQ1 DAREID
CFTXMMRQDQG | DYRIEG XQAQ) FUHIWRQG-SRIW SDUID R IVAAR DLGRUDHIQWHSIRYIMRQ! RUFBHEWRIAY Z KK LFOGVIQWD
SIRMMRQH SHOHRQQRQ3&'  BUQV/DGXQXQE-GHRP P W HQNVOFTXWGI URP $ P HUFDQ1 DRI & RQMP HVON QI IV QRAQMMW
I(FRP HIORLGFUDHGL)  FRP STBG\R SUP DUO GHVRWHLP STAAR WHS P HIFDQ1 DMRICOFTXMMWRY Z KIFK GIRYHWH

P DV R WHLGRU-DWVLQLQMADGQIHI HHLGRRP H 1 LGHADY DG DAHAP DI HP HQWHAY DOGVHYLFHRKDL HYRQ G-SRMIFFRXQV

7 KHLGRU-DAHV QVPAWHE CERYHZ HHSDUID R IVAAR DOLGRUDHLQQRIQMIMN SHOHSUP DUO GHRWHLP STRWR WHS P HIFDD
1 DIRDICFIXAMRY Z KIFK GRYH\WHP DU R WHLGRU-DHIQVDDUHY DQGEHH IWH SHOHDQGRAAXSOR. H SHOH

7 KHI RGBZ Q) EEGISUAHOMKHNA EDDGFHWKHANP HUFVDVR * HAHPEHU | ROWHERQMP HIVOONGQ) \FIP HOVGRIDWLQWRADG/

[ +), R XGHUHGEICHRPH
7RED FSRIW
1 +), IRMKHEROKP HYONQ) \HIP HQMFUDHG ~ HGRQW  BEARQDN HHPEH FRP SIUGWR' HHPEHU
SUP DUO GIYHDR WHED3 6SUQ) CFTXMWRY DvZ HIDVRUDQF GOQIURZ W
&ROMP HYONQ GERIWIGFUDHS  BAROW BARQDN HHP B FRP SCBG\WR HHP BHU SUP DIO GHWR

LGRUDAY/CRIRW DOGE-ERIWDM RUHY SUP DUO WHDAMG\R \WHDBAWROR WHED0E 6SUQ) DFTXUHG G-BRUW
,1&20 ( 7$; (6

2 XUSURMRQ! RUGFRP H\E] HVLYEDHGRQRXUMAXOVR RSHIDIRD/ DENMG| ROWHH I HVWR FHMIQWY H HP SRR HDOGQRQ
GEAEBH SHOAY , QDEAURY Z HWSRWAHIBIQLM VR LOFRP HOGGH SHOHIQG! HHBHIRGY! RUILCDGADOWSRNY DG\ UMD
SXSRHY : HUFRIQ] HWHE HIHWR WHAHWP SRUDY G HHFHVIOWHGH HIHGLGRRP H\E SIRIMRQRUBHH W HHWHG\E DAHVRU
ACELOMA DUHFRP SXMG EDHGROWHGL | HHIFHEHE HHOWH LGDADOWBM HOVDQGLGRP HVE] EDAVR DAV DQGACELOMA/XMQ) WH
CSSIFCEGIHIRMGP DILCDON DM

2Q-X0 WH2 GHIL) %-DANXOAS AZ DVHIPMSIQR @Y B\ \WHIHEHDOIRYHOP HOV, QCFFREDFHZ NS 68, QFRPH
70 K/ Z HUFRIQ] HoWHVRECH | HAWR WH\E Q7. FKDQIHYLOWWHWILG TXOURUR WHIQMIP SHIRGLQZ KIFK \WH@Y. Z D/HIPAG

7KHE SRMRQ/R WH2 GHOA) 94-DANXCS FMAGQRADYHDP DMIDOP SCRARQRXULGFRP H\Ef EDDQRHY/

2 XUH I HRYH\E, UDMIROWH\ HOWHIEHS' HAHP BHU DG ZDY DG UAGHRRYHD 7 KHH | HAYH
\j DMIRU  LGFOGWVD P ILAROW EHH IMQWHVHFREG TXOWUR UHDAG\R UYDODNROR RAUMBIMQHAGH HIFG\E DAHV
D/DUAXOWR WHEDUE 6SUQ) CFTXMURY 7KHHIFANWH WDMIR)  LFOGGD P LAIRQWIMGH HUHS YDODNRQDIBZ OFH
HABEDKHG GAUQ) \WHVHFRQG TXOUMUR GHWR\WHS P HIFDQ1 DARDCDFTXMMRQ DG RMHUBXMGHN FKDQIHY 2 WHAKDQWH

DR HUWRHGLMMP V Z HH SHIHFHG KU KHMBMLGRRP H\Y H SHOHGUQ) GHWR\WHED0G 6SUQ) DFTXMMRQ DG DQRYHIED
L GFUDHLOWHSIRSRWROR I CEGILGFRP HVR\Y H HP SWCGFRP H

$ VR HIFK U-ERWY GOM Z HFRQUGHUH MY HYGHFH BRI SRMYHDQGGHI DYH \WDWRX@GSLP SCAVRXUYLEZ. UHIDLAQ) RXUI XA
WD0) DARQR GHHUHG\E DAV 2 XUEDON\KEMGDY $ VB 8 QRQYON LVAXEVIRAR DEDON | IDCROHWY, EXWRADWBMLCGRRP H\Y 1O
91LILQD IWSUP DY STFHR BXMGHY : H RAUNKEMADUH/ DOGS$ VIBQIF 8 QROYOONVQRQ EDON WEMADUH/ DUHVKEMAMRS LLILQD
LGFRP H\Y HVDQGP D EHCEGIWR XM HH MM WIMGH HUMG\E] DAV G-BHAQ) RODQ®P EHUR | CRRWYIGFOGQ) \WRHHMNAA
I.CDCADOUAKAV 7 KHYDODNQDIRZ DFH\REBG  PLARQDG P LARQDW HHP BHUJ DG HHPEHU

UASHRAYHD 7 KHLGRUDHLQWH YOODNRQ DI DIFHZ DV/SUP DU GHRWHEDOE 6SUQ) CFTXMMRQ DQGIWKIMRUFDOYDODMRY

DIBZ DGRHUHDMG\R GHARSHIDALY GRKAY/LQFHYBQWEIM I LOQ) MUNGRNRQY/
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B/ $18&( 6+((7

$W HRHPBEU RXUFRQRICDMS EDIFH\KHHAFOG\WHLP STAWR WHBD3. 6SUQ) CFIXAMMRY Z KIFK FRWHGS SUO
3UHIP L(DY JRRE L@DARADAGZ LW WHEDR. 6SUK) CFDAOMROVREBG P LARQDW HA-P BHU IGFOMYHR P LARY
P HDAXUHP HVBHUIRG DWW HAGRU DAYGAUQ) \WHWLLE DG RN TXOUMYR SUP DUO DA DUYDOH/R AHVEQGE)/ RKHJ

DAV DQGRKH-UCCEOMY 6HHL RM 33 FIXOVMRY LQWHSE 1 RMAR&RQRIEDAG) ((DIROCBVIM HON FROEEGGIQ, WP 3) LGDGADD
BVDMP HOVDQGEXSSBP HOWY ' DF R WMV) RP . |RUP RIHLQRUP DARQROWHGOIE 6SUQ) CFTXMURY

$WHV

$W HHPBU Z HKOG\RIECDAHVR BEQRQ MIFUDHR BARQRJ IRP ' HHPEHU 7 KHIGFUDHIQ
VRECDXHNVZ D/SUP DUO GIYHOE WHEDME 6SUQ) DFTXMURY DvZ HOD/RUDQF JURZ WIQ/ +)

1 +), ZHH BQRQDN HHP B WMIFUDHR  HARQRU IR HHPEHU SUP DUO GHRWHEDXG
6SUQI CFTXMWRY DvZ HOD/RUIDQE GIRJIWRZ W $\W HHP BHU DHIDIH/ +), IFUDHG ~ BARQRU WP \KH\CP H

SHIRGLQWHSURU\ HU) RUDGAWRIIOQ RIP DARQRQRXUGDQLRMW SBDHUH HAR\WHWRIRD?/ RID3RWRIR LFOGHGZ MOQWLY
WP DOG1RM 3/ ROQVOQGS$ CBZ DFHIRY RIQDQG/ HDH/ RAHV LQWH? 1 RMAR&RQRIEDAG) I((DIROCB\MBM HON FROEEGHGLO
WP 3) LCADOS\BAP HWDQG6XSSBP HOMY ' DI R \MY) RP .

7REOQMAR HOVDN HHP BHU ZHH HORQ) QUFWDHR  HIRQRU IR HHPEHU 7KHIGRUDHIQ
VREOLQHIY HOVZ D/SUP DUO GHWWHEDG 6SUQ) DFTXMURY DvZ HID/SXUKDAVR $) 6 DIHR P RYWDIH EDANHGVHXUMAVDQG
+70 P XQASIOERIB/XMQ) DSRWRQR WHSURFHB/I URP \WH&5 ( GOQ\IBIWDARXUH-GLOWHVHFRGG TXOWMUR $) 6 VERXUAMY
WREBG  HQRQDN HHPEU FRPSVG\R  BARODN HHPEHJ $W HHPBU VREDCHAXQUDD) HG
GI/ROWHS ) 6 \HRXUMA/SRUNRIR Z HH P LARQ FRP SIFG\R P LRQDWY HH-P BHU +70 HIXUMAARDBG

P LARQDW HHP BHU FRP SIHG\R P LARQDN HA-P BHU Z W QANXQUDT HEARWAVR P LAORQDWV
" HHPEU FRP SHG\R P LAIRQDW HA-P BHU

/ LDEOMWYDQG 6 WHNKRTHIA( TXLW

$W HRHPBEU Z HKOG\REDICELOMYR BOR) MLFUWDHR BARQRJ IR HHPEHU ZKFKZ D/
SUP DUO GIYHDE JURZ WIQG-ERIW SUP DUO GHWWHEDE 6SUQI DFTXMURY

7REDG-BRUWDN HAHP BHU ZHH HQRQ MIFUDHR BARQRJ IRP ' HHPEHU $ YHDIHGBRIW
DV HRP BHU FUDHG  EQRQRU WP HHPEU 7 KHLGRU-DAVZ HIHSUP DU GHWRLGRBDAVIQLQMIAN

EHOUCQY PP HUG-BRIWDGG G-P DIGG-ERIW SUP DUO UHDMG\R\WHDEAUROR WHEDE 6SUQ) CFTXUHGG-BRUW ) RUDGAMRID
LQRP DERQRQG-BRIW U HARWHVHRNRD?' HSRIW LFOG-GZ MQWY, WP R \KLY) RP

7RECERURZ LQIVDW HAHP BHU ZHM  EGR) DIFUDHR PLORQIWP ' HAPEHU 7KHIGRUDHIQ
ERURZ LQIVZ D/SUP DUO GH\WR P LAIROR & WP \MERBEDAGGBENDIKP HELQFRIGHAR)Z MWHEOME 6SUQ) CFTXAMUWRY
DQGOQLRBDHLY) +/ % DEYDERHVIQWHI RAUK TXOWAUR ) RUDGAMRDO.GQ RIP DIRQRQRXUERURZ LQJ CRIVW U HAR 1 RM

YRIRZIQIV LOWH® 1 RAMWVAR &RORIEDMS) LOOCRDOB\BA HON' FRQEIGHSLO, WP 2) LDGADCB\BMP HQVDQG6 XSSP HQBY ' DI R
WV)RP .

$W HRHPBEU RAMBRNREHMHDWZ D/ BCRQ MIFUDHR  BARQIRP ' HHPEHU SUP DUO GUIYHDE
WHIMKOFHR FRP P RQWRAN LQFRQGHAIRQZ LW WHED0B. 6SUK) CFRAMMRY , QOEAMRY RQ$ SUO Z HSA FOD \FIWBGLOI X
WH) RZ DUG60B1$ JUH-P HOV DG WFHYHE QUBURAHHGY BHRMH SHOHY R CBSUH P DAD P LAIRQ 2 XUFRQRICDAG I XDRY

FCBABCUDARY FRQIXHR H FHHGWWHP LQP XP FOSMICUHTXLUP HOW DG DUHFRQUGHIG? Z HOFDEMIT HG | RUBIXODRY SXERAHY 5 HHAR
3 &CRMICE HRXAAY LFOGGZ MMOWY, WP DVZHOD/1RM  G\RANKREEHM( )W FROEEQHGIQ WP 3) LCDRDCE\BA HOVDQG
6XSSBPHQMY ' DU R WYV) RP . | RUDGAWRIOQ RIP DARQRQRXUFCSABCUARXUAY DO \WH) RZ DUG60B1$ JUHP HOW
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" XU Z HGFOUG D056 SOG AYIGHIB/RQRXURANBLEQ KDBVR 6HIN/S 3UH HIMG6\RAN R SHAKOUH HTXLYDBOQAR
SHURAMEQEQ) G-BROIY KD * XUQ Z HOBR G-FOWGOGSOGADK AYIGHIB/R SHUFRP P RQ\KDUH DQLUGFUDHR
SHMOHRU ~ RYHU

6(&85,7,(6

$W HRHPBEU ZHKG\RBOQMAR HOVR  ELRQRU R \REODAHN FRPSIBG\WR  BIRQRU R RECDAHNVDAV
" HHPEU 7 KVLGRUDHZ DvSUP DUO GHRWHEOIE 6SUQ) FAMRQOGSXUKDHVR $) 6 DIHR P RWDIHEDANHG
HRXUMEVDQG+ 70 P XQASOCERGB/XMQ) DSRMRQR WHSURFHHBY I URP WH&S (- GOQ\DBIWWDNRFPXUHGLOWHWHARQG TXOWAUR

© HVHHNVR QYHMI RXULQMHMT HYBRWRIRVR P LQP [ HUM DQGZ HIREXVRQSXUKDIQ) 0 96 | RUFDK | BZ. DG UHQYHAR HOW
RSSRMQUY DG VHRXUMEV IAKHGE. \WEAW DG SRIMFDDKEGYIMRY/ GHR T EHH IWDQGWHKLIKHAY HPXUYDBOW IHGR I HIHG
IURP \KHVHVERXUMEY 7 KHP DVMUMV R RXUO 966 DUHDIHIR  ECANHGVHRXUMYY Z KLFK KDYHDJIRYHGP HWXDUIQAH ) RUQRIP DIRQ
UODEQ) WHKHEHWEQIRPNRQUADAG\RS ) 6 EXUMEY VH1 RM 3 HIYDYHY 1Q° 1 RMARWWHE RORICDMS) LCDRDCE\BM HON
FRQEGGIO, WP 3) LDCRDCB\VBM HQVDQGEXSSEP HOWY * DI R \MV) RP .

7 KH\BEGIEHBZ \AVIRWD\VXP P DY R WH$) 6 VHRXUMW/ +70 VHRXUMW DGUAAIRMGMRRNDYVR ' HHPEHU GROW/IQWRA\OB/

$ YOLOEGH RUG DO
8 6 JRYHOP HOADQGDIHGA VHRXUMEV
2 EQIDARQVR \WDM/DQG SRIAFDOXEGLYIMRQ/
&RUBRIDMDQG RMHUERQGY
0 %6
&RP P HADD
5 RIGHADO
7RED %6
2 WHUVERXUMEY
7RECH) 6 \HRXUMEY DAVDIUYDOH
+ HIB\WRO DXUW
2 EQJDARQVR \WMM/DQG SRIAFDOKEQLYIMRQY/
&RUBRIDMDQG RKMHJERQGY
0 %
&RP P HADD
5 RIGHQADD
7REQD %6
7 REICKHIS VR P DAXUW VHRXUMEY DAFDU LQJ YDOH
5 HAMERG6VREN
) 5 %\WEN
)+ %\WREN
7RECHIMEPWG WREN DAFRWY
7REQQYHIR HOV
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7KHIRWZ 1Q) \REGI\XP P O] HY\KHZ HIKWGDYHIH\ IHBY/  1RU$) 6 VHRXUMH/E, FRQAEAXDCP DXUW ADMR WHXQEH®LQ) VHRXAUMKWY/
DVR' HHPBEU

<HU $IWJ <HU $IWU <HW/ 2
RJ/ HW WWRAJIK  <HW WWRAJIK  <HW <HW 7REO
2

8 6 JRYH.GP HONDQG DIHA \FRXUMEY
2 EQIDARQVR \WEMA/DQG SRIMFDOKEQLYIMRYY

<IHB/RQW H HP SWHRXUMH/KDYH BHHQFRP SXIMG RQDQHANP DMGWY  HIXLYDBONEDMY

7 KHIRTZ 1QJ) \REGIVXP P DU V\WHZ HIKWGDHIDH\ IHBY  IRAH70 VHRXUMWE FRQADRXDCP DXUMW AOMR  WHXQEHO®LQ) VHRXUMHY/
DVR' HHPBEU

<HU $IWJ <HU $IWU <HW 2YH)
RJ/ WV WIRJK  <HW/ WWRJIK  <HW <HW 7REO

2 EQJDARQVR \WEMA/DQG SRIMFDOKEGLYIMRYY
&RUBRDMERQGYDQG RIMHUMARXUMEY 2 2 2
0 9%
&RP P HADD 2 2
5 HIGHIADO 2 2 2
7RED %6 2 2
7REOF70 \FEXUMEY

<LHDVRO\Y[ H HP SWHRXUMEY KDYHEHHQFRP SXMGRQDQHMP DMWY HNXYDBQAEDLY
© HIKWGDYHIDIH\ LHIS LY FOBXOME DARHW  HNXLYDBQA LHIE RQDSUR UDBEDUY | RUHIFAK VHRXUMY EDHG ROLIWUHIMYHIP RMY HEFRW

$VR' HHPEU ZHP DQECHSDAYHMI LHGP XQASITERGSRWRIRZ MKCSSIR (PDMD R RAUKREBQIVIQIHHIO
REQI DARQLWKHY DOGWHUHP DGGE-UISUP DU ELANHGE, BYHOHERQDY , WKOFHZ LMOQWHE\BMR 7H D/GBUAHOAG R \WHVRED
P XQFASICBRMRIR (RRKM-HUMBMKOGDFRFHMDMQIERH  6XEWIRMIED DOR RXUP XQALSOCKRTEQIVDHFRUGHHGLQYHAR HQV
JUEH ;  KHOSXUADIQ) P XQFSDOHRXUMY Z HI RFXVRQWIRQY XQGHOLQ) WD VI RUIHIH.DOREQ DARQ WKHY RUERQG/EDING B
HAHQMOHYLFHUYHOHY
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/2%$13257)2/,2

1 +), ZHH BAQRQDEG BQRQDN HHP B DG UASHRARYHD SUP DUO GUYHDE \WHIGRBDHLO/ +) , R
BRI URP \WHIFDAMMRQR 6003 6SUQ) DvZ HODVRUDQF GORIURZ \W 7REDES ( DQGFRP P HIADCDG LOBAMMOOBT0Y U-SUAHOMG
RXUML HMBOQFDA RUHVDARRK! HA-P BHU 0% : HUP DQFRP P WWGR RUIJLCDIY VRXQED XQEHZ UMK BOOAR

TXOD\ Q) ERURZ HYZ MAQRXUP DINHV
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2 XUKLIKHAWWVRGA-QIDIROR FU-AVE GOQWSHLVIQ&S ( &5 ( GOQVARMMAR WP GOQAHXUGE DP RWWDIHOHDROWHU-DOSURSHW
D LFXGHERN (RQ RZ GHURFPXSIHG DG RZ GHURFPXSLHG &S (| GO0/ DvZ HODY FROAKANRQ DG MG GHYHESP HWP XGNP 1O WD
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GRUDHVIQWHFREFHADARQ UDARYDHSUP DUO GUIYHDE WHLP SCRVR \WHEOME 6SUQ) FDOMRODGWHUHDAG — EIIRQVIBIR
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WHERURZ HIWCEOV R P DQEIQDENOMG-BWVHYIFH

: HOORP DEIHRXUES ( H SRXUHURXIK SURSEMSHAP LW LA YIGOOBDQM] HIP IWIRUES ( SUIRSAMSH FOHAHDIROKLS
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2 \WHJO DU @QG
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: HFRQMXHWR P RQWRURXUH SRXUHWR R | LFHVSOAH Z MIQRXUCQRQ RZ (HURFRXAEIHG &S ( SRINRIR LFXAQ) SHIRAF RHAWIMN
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UASHRAYHD 7 KHDHIIHEDQM] HIQRXUP XQNIP IO SRWRIRZD/  PIARQOEG  PIAIRQDVR ' HAPEHU DG
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QDD P LORQSURYIMRQI RUXQ XQE-GARP P W HQV

, FOGGLOWHSIRYMRQI RUFBHEWRMY| ROMH\ HIUHIGG' HAHP BHU zZD/ PIIROR ' D IQWIOSRMRQH SHOHRY
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WRADB/

R RO R \RED
" FBRW $ P RXQW GBRIW $ P RXQV GBRIW
, QMIAVKHAN.G) CFFRXQNV
0 RH P DINNFFRQN
6DNQIVIFFRQN
SXWRP HMP HG-ERIWR P RIHWIO
SXWHP HMP HG-BRIWR RUBW
7IPH HSRIW
7RECQMHMNE-DUQ) PARP HUG-SRIW
YURNHIGG-ERIW
7RBCQMHNE-DIQ) G-ERIW
' HP DOGG-ERIW
7REO FSRIW

, FOGVXQQXUHGEERIWR BOQRODG HARQDVR ' HHPEU DG UASRAHD DQGFRIMDT H3
GERIWR  HORQDG  HARQDVR' HHPEH DG UASHRAIYHD $P RXQNOUHEDHERQHKP DMGDP RQNVR
XQOXHGG-ERIWDVR \WHU-ERWWGSHIRG

0 DMIMH/R WP HG-BRIWIQH FRWR ) ', & LIOXUIDAHAP IWZHHDVIRBZ VDVR ' HHHPEH) GRIW/IQWRXDY

0 ROMVRU/ HW

2YHU 0 ROMVWLRXIK 0 ROMY
2YHU 0 ROMVWURXIK 0 ROMV
2YH 0 ROMV

7RED
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&CBABOUARXUAHY U BUIMHWVX QY HILHE RURBIICHS RYHUZ KLFK | LCDGADCIQARMNRQYFDQH HIAVHJI U DAURUGQ HFRROQFRP SIIMRD
Z 1AW G-BRUW DG ERURZ HGIXQBY 2 XUP DEDIHP HQABYLHZ VRXUFDSMICDGHIXAR. RQDQRYIRQY EDLVZ W UH HIHFHVRM] H FRP SRIMRD
DG TXODWR RXUBRXUAHYDQGFRQIMMER Z N U XDRY WINXUHP HOVDQGLQGBAMY WEELGY : HVHAN R P CLQIEQ D FSVBOWKRMUH
WDIZ LODXXUHDQOEHNOMGYHR FEBMIDR \KSSR WIQIFLSDME DA URZ W DQG\R CEVRUE SRMMICERAFY Z KIGIDERZ L) XAR
HIHAYHD GYHDIHRXUFCSMIDR P [ P [ HUAMOWR \KDHRTHY

2 Q-DQ@Y Z HDQRX @A GWDRUVROGR ' LWHARY GROUGDTXOW® G YIGHIGRORURIMIDEQ) \KIWVR RXUBHIN/S
SUHHUHGWRAN 7 KHAVIGHIGR SHKDUH HIXLYDBOAR SHURAMEQAQ) G-BRIMIY KD 1VSD CEGIRQ0 DFK W
SUH HIHG\KIWKRTEHYR UFRGD/R ) HEXOY 2XUVROGR ' LWHARLYDOR G-FOUGD XM AYIGHGR SHAKOHR
FRP P RQWRAN Z KIFK LV'SD, CEGIRY) HEUOW \RFRP P RO\KDWKRTHYR BFREGDVR ) HEXOY

8 QEHMHYDHD,, FCBABOXGY Z HP XWWRP SO Z WWKHI RGBZ LY P LQP XP FCBABODARY L DFRP P RQHIXW 71H)  FOBABODMRR

R UM ZHIKAGDAHV L D7IHJ FCSMIODARR R UM ZHIKAGDAHN Ll DVRBCFOSMIDUDAR R R UM Z HIKWG
DAV DG LY DEYHIIHUMRR R VRECDAAN 7 KHHWDIRY Z MK \WHH F-BIROR WHOYHDJHUDIR LGFOXGHD  FOSAD
FROHYDIRQEX | HJ Z KIFK IV GALIGHG\R CEVREE BWHY G SHIRG/R HRGRP LE AN 9N LOKNMIRY/Z LK DUDMRR FRP P RQ
HXUW 7LH) VR UM Z HIKWWG DAAVIERYHWHP LGP XP EXVEHEZ \WHFRQHYDIRQEX | HUZ L0 FHFRQMB.QVROGYIGHIBY HIXW
UBXUFKDHY DGFRP SHODMROEDHGROWHIP RXQIAR \WHKRWOD

7 KHIRTRZ 1Q) WEGI\XP P O] HVRUH XY FDBMICDQGUHDMGIDIRVDYR * HAHP B (GRIDWY/IQWRA\OB/

&RP P RQHIXIW 71HJ FDSMIO
7IH) FCBMIO

7IH) FCBMIO
7RECN EDHE FOSMIO

5 MN Z HIKWG DWHV

&DBMIOLDARY

&RP P RQHTXIW 71HJ  FDSMIODAR

71H) FDSMIODAR

7RECFCSMIODAR

/ HHDIHUDMR 71H)  FOSMIOR DYHDIHDWHN
& DBMICFROYDARQ EXI | HULDAR

&RP P RQHTXIW \RVRECDWHN
7DQILEGIFRP P RQHTXIW \RVEQILEGI DXV

&DBXDWGE \KBACRNY \WHUHIXDWRY PLQP XP FDSAMIODIR UHTNXLHP HOVIURP \RH&RP SDQ 1V DRWDOUDIR UAXWVIRUERP P RO
HIXW 7LH)  DQG 7RECLMN EDVHE FDSMIO 7 KHEZ HIAR \WHWKUHHP HDUKUAY UHSURHIVWHERP SDQ Y FOBMICFRQADNRQ EXI HULDIR
SHHAR: 1RQ* $$3 ) LODGADOD HDXUY ZLMOWLY, WP IRUP RIHIQRIP DIRQDERVIMYCRO* $$3 ILGDQADCP HDWUH LGFOXQQ) D
UHFRGALADARQR WLY/P HDKUHVR \WHP RIMAUHA® FRP SDUDEGHILCDGADCP HOWUHFDBXOMGLQOAFREDGRHZ LW+ $$3

) RUP RHIQRP DARQCERXWRXUR | EDDIGRH\KHHAREM DARQY/DQG AWK WAL HQIVUH HARMARIRQ:/ LTXLAW LGFOGHEZ MQWLY
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0$5.(75,6.
, QMG HQLRMW

0 DUNAAANVWHUMN R GRWDUMEQ) 1URP DGYHYHRKDQIHVIQWHI QUYDOHR | LDRCOQNKP HONVGHWR FKOQI HVLQLOMIAVIDM/
H FKOQIHUDMY DQGHIW SUFHY 2 XUP DUNANIMN LVFRP SRHGSUP DUO R LQAUMADMUM 2 XUDKHNITELON P DEIHP HWRP P LWKHLY

UASROUEG! RUBYLEZ 1) RAULQAMNDMVHLMYNY SRUMRQ DG HIEEDKLQ) SRIAH/AR P RARUDIGAP W] SRAKUHVRWLYUMN 2 XU
YRIGR ' LUARY UM VDQGCESURYH/WHSRIFLHY HIEEDKHGE. RAUDMANICELON P DQIHP HOWRP P LWkH

© HP RORULQAMNDMUM XMQ) \KBHFRP SBP HBY P RGHIQ) \RRY W JCS DOMY HIQQIVMP XOWRQP RAHIQY) DGHRERP LF
YOOHMP XONRQ GHABIHNDOHHIP DARD ( DFK R \WHHP RGHYP HDKUY KO HVIQD YOUHY R LQAMMNDMAHTIURY ©  KIGIHTFK

R WHLQMMANDMUM P REHYKD/QP MINRQY EN-QWRIHMHUWH USUHQADUDRIED FRP SUKHOUYHYIEZ. R \WHP DIQWMGHR RXU
LQMIMADMUAN \WHAMWUBMROR UMDY \WH\ LHIEFXYH WHEYHCR UMIWWURXIK WP H DOGWHIP RXQIR H SRKUHR AOQIHVIQ
AHMHOQLQAMNDMUADNROKLSY : HXVHWKHWEME J05 DEDOMY Z KIFK P HDXUY/ DI I DMUH SUALQ) YOOH/ GWR WD EHFDAHIVERA RV
HIHAYHD FROIGHMHRSIRDON HP BHEG-GLQRP 0D DAHNVDQGACELMNYOGE \WHH R Z HER QRADGEMWIVWHK : HXHHDQQIV

P XOMWRQDGG HRGRP LF YDOHVP XTMRQP RAHYRQDUHIXTUEDY Z KIFK P RUHH I HRMHD P HDKUHWHFDK | GZ. DOGRSWRDDN

LP SCRV DG\WHHP REHY DHA\RWHGEHBZ

: HGHAP LGHWHRYHDOP DIQWWCHR LQMBMWAHQRYY UM DOGWHDZ HFU-DMSRIFLHY DG SURMWA-VIRYHQQ) DAMHAIHHDNRQOG
UAQ 1XQAQ \RUAVIGSUAQ DGR EDDERHKHNRP P W HOWV 7 KHVH SRIFLHY OGG SUPWAHY DUHEDHE RQP DEDIHP HOAV

H SHABIR)/UIDAQ | XWUHLQAMNDMP RYHP HONV WHWEA/R \WH IR0 U LRDODG GFICHRGERP WY DG RKHUI LDGRLOCDNG
BEXMGHWUMNICRRLY : HXVHVP XDNRQP REHIQ) R P HDXKUHOGGP RQRMHH | HAWR . YOURXVLQAMADM\AHIDURY DG BMQHW
DM LY RQRUGHAQMIAGFRP H 7 KLYP RGHI U4 GRVLQMMNIDMFKDQI A/ DG WHUHIDAG P STRARQ GHAQMIMACFRP HOQGQHW
LGFRP HRYH\SHRILHG\WP HKRU R/

( DUIQIVELP XDWRQ0 RGHIY)

0 DIHP HOAVAVHILQQIVMP XDWROP RGHIQ \RP HDXUHWHVHQMYIW R RAUCHAQAUMNERP HVR FKOQ H/LQLQMIMADMY 7KHP RG-D
FOEX @AM/ DO HLQQIVHIMP DMEDHG RQPXUHANIGE SURVRMG EDDIGRHY DG DM 7 KIYP HNRGLVAXEMRAR\WHIFPXUIR. R \KHDAXP SINRQ/
WDXQCHIHWHSURRRY BXVZ HEHIHYHIVBURYLGY DEIMUDIOMYR \WHVHOLMW R HLQQIVVR FKOQIHVLQLQMBMADAV KD RM-U
DOV \KFK D/ARHWIEANF J 05 DEDOMY (RMGCERYH

© HGHIYH\RHDXXP SNRQ/XVHGLOWHP RGHO URP KIVIRUFDOWHOB/ DQGP DI HP HOAVRAGRN LFOQQ) H SHAMGGORIURZ W B
SUHD P HNDMY SURVIRMS GOQRUILCDNROVSUHIB/ G-BRMIURZ \K DAY FKOQI AR G-BRUVBURGAVEHIDY DG GRQ P DMUMY G-BRMED
DM/ DQGSURVPRG\ LHIB/DOGUDM/ 7 KHHDWKP SWRQVP D QRAEH U HG 06 XQDQIA.SDMG HYHOW DG ALRXP WERH/P D DORRAPXU
WDNFDAVH\KHDAXP SINRQ/R EHLCCFRXUDM 7 KHP RGHDOR GRHVGRAINHIQR CFFRXQAID. | XWUHCRAMRQVR P DQIHP HYWR P WM DMKH
LP SCAAR LQMIANIDMAKDQIHY 2 XUDAAMICELQW P ORI HP HONARP P LWHP RQWRLYARHDAXP SINRQVDIBDINXOUIM®D DG SHIRGFID
DOXVVVM-P DVIVEH-P VIBSURSUDM , QWHP RGHIQ) Z HDAKP HWDATGP DMUMY FOTY DQGSUFED P HIVLQWHVHRXUMIE/ SRUWRIR CUH
UHOQYHAMGLQ@HLOXKP HQNV DUGZ HEDHWHO %6 SUHSD! P HADKKP SNRQ/ROLGBMY HXP DAVR SUHSD: P HQNGHHG/I RUSRINRIRY

Z WP LOUFRXSRQUDQIHVDQGWDRQAQ) © HOOR XVHGA! HHAQAUMNDM\AHTIURY DG\ LHBERXYHAR P HDKUHWHVHQARW R
HIQQV\R FKOQILQ) LOMMWDMY , QAMAWDM/RQG!  HHAWDAHNIQG ACELON CFFRXQNP RYHA! HIHQ® Z KHQWH\KRWAMP P DUNANDM
FKOQ HY DG \MHHGL | MOV DU GRAGLOWHGL HMHOADMAHIURY : HDGWWE-SRIVEHDY G-FD. UDAYOQGGDQSUHED P HONSHBY
SHIRGFDD LORXUP RGHYI RUGRQ P DM G-BRUW DG G0/

© HXHRXUHLQQIVMP XDNRQP RE-OR AP DMHIQQIVIQUDMHYURGP HINVZ KHHUDAY DUHLQWERQEIHRA® KRANHGXS RUGRZ Q
DURXQGD? P RMEINHD” IDMVAHIUR EDHGROLP SOHG|RZ DG UDMYDQG XUV FXUYHY 7 KHDIOMY DASWHAKHLP STRARD GHAQRIAY
(FRPHRYHUD P RQN SHIRGOAMUDQLP P HADMIGFUDHRPWRAN IQUDM/ R ESVXS\R  ESV 7KHP RE-DXGE-LUDDAHIURY
RVRERSWHIQE BHBZ JHR
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7 KHI RCBZ Q) VEEBH U-SUAHOMKHLQAAIIDM VHOLAYIY RQRXUGHAQAIAXNGFRP HOFURWARHUDMSDAY P RGHBG| RUEDIGRH/DVR
" HHP B

&KDQIH, Q1 HVQMHWGRRP H

& KDQIHLQ< [HT & XUrH

.| DOLOXMANRQLY DAHANHMYH WDV U-SUFHP RUHTXEND WOQLWACELONY DG GHAQMIANGFRP HZ RXGEHH SHAAG\RLGFBDHIQ
DUMQJ LQMIWNDMHYLURP HIWIQG GHFUHDHLQD! DI LOMMNWDMHOMUREP HOV, | DOLOXMMNROLY CCELON VMY HIW ACELON
WHBUFHP RMTXEND \WDQLWDXHN DG HAQMIMAERP HZ RXGEEHH SHAMG\R GFUDHIQDUMQ) LOMBMADMHIMURGP HONIGGIGRUDH
LQDI DAY LOMPNDMHINUREP HWV

) URP DQHAQMIMARP HSHYSHRMH Z HZ HIHP RUADMANHQMYHD/R * HHP BHU FRP SDUGR 7 KVKUVWYGH LOSDW
VRWHFKOQILQ) P DNANVADIRMIMIFVR FHABQ 000G G-BRUVBIRGAEN GG LQ SIWGHR VHRXUMEY SRWRIR DADLHY © HH SHRAGHWV
LQMMINGFRP H\R LGRUDHZ AW CQLP P HADMIGRU-DHRUMRAN LOP DUNHADMY , QDGHUDIQ) LOMIMADMHIURGP HOAZ HH SHVD
GRICHIQ HAQMIMARP HDVIQAMMMEDGC) DAHNVUA SUFHP RUHTXEND WDQLQAMMME-DUCQ) G-ERIW

( FRQRP LF 9DOH6LP XOWRQ0 REHIY

: HXVHHRQRP LF YOOHMP XOUWRQP RGHIQ) \R FOBXOAM\KHHANP DMG| UYDOHR DAV DQG ACELONY RYHUGH | HIHQNQMIANDM
HOYLRP HON :  HFDBX@MWHHRRP LE YDOHYEDHGRQGAVRXQMGFDK | BZ. DDOMY 7 KHGHAFRGRP LF YDOHR HIXW MKHHRGRP LE
YDOHR DIDRHVP LQVKHHRGERP LF YOOHR DEICEOMNY 7 KHAKO HLQGHAFRIRP LE YDOHRYHUA HMQADMHYLRP HONLYIQ
|QEFDIRQR WHRYHIWLP HLQQIVFOSCE@N R WHEDDFHVKHAA - HXVHWHVDP HDWKP SINRQYLQWHHRQRP LF YDOHMP XOMRY

P RE-DVIQWHHDQQIVMP XOMRQP RGHD7 KHHRGERP LF YDXHMP XOMRQP REHIXAYLQABQEHRXY UDAMVKRANY VR WH EDDIGFHKHAV

7 KHI RTBZ LY \BEGBIUH GRAMHHWP DAG RO HLQ HAHFRERP LF YOOHRYHUG! | HIHQADMHIMURGP HWXMQ) HRGRP LF YDOHMP XDNRY
| RANHEDDF/DVR ' HHPBHU

&KDQH, Q( FRGRP LF9DOHR ( TXIW

& KDQIHLQ< IHG & XUH

$VR ' HHPEU RXUHFRGRP LE YODHR HDAW MAQIKW® CCELON VHMYHLQDUMCY LQMMMADMHYUREP HONGDGFIQ)
LQMIMADMHOYLURIP HAZ LW VDI KWAKDR) H/LQVHQMYY FRP SCUHG\R IWSRMRQDVR * HAHP BHU SUP DUO GHRWH
FRP SRIMRQR RXU&RQRICDMG YDMIRH6E KHANV DG DOR GXHVR WH SURLQ) FKOUIRAMIMIEY DG DWKP SIRQVR FHIBQETQDGG-BRUW
SIREV
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1 ITXGW W-BUHHIVDQLOXMMANRIN CELAW VR P H-ABUAHNDGE | XMUHI LODGRDOREQ) DNRQYKURKI K HAKHWH\DBIRUP DMUW R H [\
DXHWVRUKHIFTDAMMROR  DEAWRI0 XQB/ARMURXI K ACELOV P DDIHP HAR XUTLIHANRXUFHR @MXAW RQDFRQRICDMSEDIVLVRXU
PXRP HUG-BRIVEDHJIHHDAGE\ RXUZ KROMIBIDQGFRQMP HUBXMGHRAY 7 KHHG-BRUWSIRYLGHUHDMYHD WIEGIDGEZ FRIWXQAQ)
7REDG-ERUWDN HHP BHU ZHH HQRQ MIFUDHR BARQRJ IRP ' HRHPEHU $ YHDIHGBRIW
DV HRP BHU ZHH HOR) MIFUDHR  BARQRJ WP HRPEU 7 KRHLGRWDHYZ HIHSUP DU
GHWR LG DAVLQLQMIMNE-DUCQ) PXRP HUG-SRIWDQGG-P DUGG-SRIW SUP DUO UHDAMGWR\WHOGAWROR WHEDE 6SUK) CFTXLHG
GERIW 5HHAR?' FSRIW Z MMOWLY, WP | RUDGAWNRTOQ RP DIRQROWMVRSIE

: HRBRHD P RQRURKDQIHVIQWHLQBMY DQGP DNHNREUWROAKDAP D P STAVRXUQINAW DG Z LAXVHRKMHUERIRZ 1QJ P HIQVRU
RNHUONXGW DOGI XQAQ) VDM LAARXUFHAR | XQG RUGIXGW QHHB/D/GHHEE : HOOR FRRAHD WEFNWHSRAQIIOP STRVRORXU

OXEW I URP GRIGHVIQWHI QUYDDHR RXUMAPXUMEY SRINRIR GHWR FKOQILQ) P DUNANQAUAIIDM/DQG GAYHBSP HOVLQWHEDNGY
LMY \WDAP D KO HWHDYDLOELOW R WDAMRIORXUAVR @RXEW RUP DUNAN SHRABIRQ/Z WK UASHRMR DYDLOEGIRXUAHY DQG

P RXQVR DEAMWRIDOITAW

: HFIRMGHURXUITXG DAHMR LGFOGHFDK LQMIAMEHDUQ) G-BRUWZ W EDQNY PR P OINHACQYHAR HOV | HEHIDO XQBART / +) 6

DQG\VHRXUMWAY DG GROQVP DMUKY RUBH SUAQ) Z MOQRH\ HUS VR ' HHP BHU RXUQINXAG DAHMRBBG BARQRJ

R \RECDXHV DOGAMXNGHLQ) DAHMREBG BARQRJ R VREO-DLQQ) DAV : HOOR SRVIGHDAHMIXAWE. P DI

GUQDG\HRXUMEYP DXUMEVDQGFDK IGZV $VR ' HHP BHU @ISO PHOVR [BSKH LP DAD BQRQRJ R \RED

1 +), DHH SHAMGZ MKOQRH\ HOUEDHERQFRQAMPXDOMP \V DOWAGI RUH SHAMGSUHSD P HOV DQGLBSUR LP DAD P LARQRU
R \REOQMHW HOVDVR ' HHP BHU DH\AKHEXGG\R EHSOG GRZ QZ MLQRH\ HIUEDHG RO FRQMPACOMP \V DOWMAG

IRUH SHRMGSUED P HQV

2Q-XH ZHFRP SBIMGWH\DBIR  B@ROR SHIRPLQ) &5( GOQVIFTXUGLOWHEDIE 6SUQ) CFIXAMMRY Z KIFK ZH
PON-G\WRIOUYDOHDN  ELQIRQDQGROWL LHG DVKHIS | RAOBID/R \WHS SUO CFDXAMMRQEM : HUFHYHE QUVSURH-BVI URP
WH\ODIR \WH&S5 ( GO/ BEHRHH S-QAV R 59K IPDAD  HARY ' XUQ ZHXHEDSRMROR \KFK SURH-BAR WD RXU
\KRYWMP ) +/ % DOYDFHVOGER\HIGE VKDAP DM D/Z HIDAR SXUKDHLQYHXR HNHRXUMEY

$ GAMRIORXAVR X AW DOMEGIVR XVIGFOCGHRXUFCSIAW R ERURZ. DEAMRIO XQB/Z KHGHHAOY WURXIK | HEHIDO XQB/ QY
Z W \AYHIICFR USROG DACHR FUHEW WKH) +/ 9% \KH) HGHIDOE RHYH' DWRQWY LQEZ \WHSXURDHR BIRHIG
FHWIFDM/R G-BRUIMWDFRSRIDMOHR FBHEW W D@L HFRWASRQG-DNEDN DG G-ENIQGFCBMICMAMXOGRHY * XU WH

&RP S P SIRYHGIWERURZ LQJ FOSCAW DARH) +/ %005) 5 %MQAHVHRXUHGERURZ LQ) | CRLONY SURMGHWWHP RIICEGNRXUAVR
IXQAQ) HSHADD GAUQI WP H/R P DNHAMEXGIIFHOG | LCDGRDCEAMUAW 0 DI HP HVWEHTHYHYRXURYHDATXLGW W EH\K | LAHQAR
DI\ RXUG-ERORLATUATXLUAP HWVDOQGAR P HANRXUPXWRP HTFBHEWHBY

) RUDBAWRIDOLC RUP DINRQ DG WH DYDLOEG EDDGRHY/RQ YOURXY QCH/R . FUEWSBDHUHHAR L RM  29RIRZ LIV LOWHS 1 RAVR\KH
&RORIEDAG) (DEFDCBVBAP HON' FRQEIQGHGIQ, WP 3) L(DCALOCB\BIMP HONVDQG6XSSBP HQMY ' DF R WV) RP ., QUEAWROW
QH/R FHEWZ HP D DORERURZ DEAWRIOXQR/E SXUKDUQ) FHWLFDM/R G-ERIURXIK DQDIRID BFRIQ] HSQHERINR

I LODADOQANMNRY/ ) RUDGAMWRIIOQ RUP DARQRQFDK WXL HONI RUNGRZ QFRQAMEFXDOD0G RKMHUREMI DR SBOHUH HAR? & CEAD
SHRUH Z WO, WP

&DK 5 HTXILHP HQW

2 XUFDK UTTXUHP HQV RANGHR GUEQ) WIQLRNRY/ FRQMWSUP DUO R ERURZ LQIV GDHY G-BADQG FLSMICLOMKP HON Z KLFK D
XVHGDVSOWR RAURYHDOONGW DQGFOBMICP DD HP HOAWMDAD © HH SHRARDAKHFDK UNXUHG\RUSD \WHHREQ) DARQVZ LOEH

VRAUAHG I URP RAUIHHIDODNX QWY VRXUAHY DG | XWWUH GHRWDRG FCSMUC\WXORHY DG T URP- RKHUIHHIDODNX QW \RXUAHY DV GAVRUEHS
CERYH
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7 KHI RGBZ Q) \BEB! SUAHON RXUFRUEFXDCRED) DARQY UHIMG VR RXUP DNRUFDK WXL HONV DG WHVAKHEXGG.SD, P HONGAHDARH
YOURXVIQMYDY RHMHQH W HIUDQGE! RIGDVR ' HAHP EHU CROWYIQWRAI/

/ HWWDQ 0 RHWDQ
7RED \HU \HU

( [ FOGY/HDAGXTP RMHSUP P QVFRXQADQGLQMHNED, PHONV
5 HBURHQNBDVHSD, P HOV GHRQQRQ FOGFHIDEGIRSH.DNY GDA/DN HH-PEHU ([ FOGHEIURP WHH\BE®W DUH YDUCE®
GDHSD PHWRUHIZ DY

) RUP RIHLQ RUP DMRQSHWBQQ) \R\WHSUMRAMIED! BHHARL RM 3/ FDHY/ DIGLRM 39RURZIQIV LOWH: 1 RMARWHERQRIEDAG
) LCOGADCB\BAMP HW FRQEIGHGIO, WP 3) LODCADDS\BAP HOVDOG6XSSBP HOMY * DI R \MY) RP

211 YDDQPHEKH/2 EDIDIRY

, QWHQRIP DOFRXUHR BXMCHY Z HOUHSOW R LGDCADOQMKP HOVZ W R | EDDQRHVKHHAIMN VR P HAARHI LCDGAQ) GHB/R RU
PXVIRP HY DGR BHBFHRXURZ QH SRKUHR I OFXDIRQYLQLQMBNDM/ 7 KHVHI LDIADOQMKP HINLFOGHARP P WY HOMRH \MIG
FUAWIG GIWHYR . FUHEW? KHHLQWKP HOVLOQRYHHBP HWR FUHEWIQGLOMMMADMUMILOH FHAVR WHIP RQABFRIQ] HELQRXU
&RORIDMYDDGFHEKHN 7 KHFRQUPNOCTP RXQVR \WHHLQAKP HIVUH GRARHH WA RULQRYHP HOAQ SDMAXTUFDAHAVR
| LDOADOIQIKP HOWV

2 XUH SRNXUHR FU-EWRWLOWHHYHAR QRSHURIP DGFHE WHRKHUSDUV VR \KH I LCDGRDCLOWKP HWI RUFRP P W HOWAR H WG FUHEW
DOGOWHYR FUEWA/ WBAHQMGE. \WHFRQAIFMOCEP RXQAR \WHHLOXKP HON :  HXVHWH\DP HFUHAVERIFALHVIQP DNGQJ FRP P \R HQV
DG FROAMRDCREQI DARQYDVZ HER | RURQ EDDIFHWKHANQAKP HOV 8 QBIWCRAGRKHE VH Z HER RAMTXULHFRODMICRURKHU
VHRXUMY VR XKSSRWR |- EDDFHVKHHNVLQDQRDO QWP HOVZ WK FBHEWIMN

) RUD\XP P DY R RAMRICFRP P W HQVZ W R | EDDGFHVKHHAIMVHL RM 3 &RP P W HQNVDQGERUMIHARY LQWH? 1 RMARWKH
&RORICDMS) [(DIRDOS\IAP HQN FRQEIGHGIQ, WP 3) LCDQFLDOB\BAP HQVDOG6XSSBP HOMY ' D R W) RP

: HOWDOR DBMRUQ\DBY WSHDQGAUHFWIDAQ) GDWH/IRUHTXASP HWD/QRAGLOL RM 3/ FDHY LQWH? 1 RMAR\WHERQRIEDAG
) LCDGADCB\BAP HW FRQEIQHGIO, WP 3) LQDCADOS\IAP HQVDOG6XSSBP HQMY * DI R WV) RP . 2 XUIXUMUHFRP P LW HQW
UHDAG\R WHO R HURHG GDAREBG P LARQDGG P LAIRY UAS-RAYHD DNV HAHP BHU DG HHPEU

,PSOARR , Q OWRQ DQG&KDQILQI 3URH

2 XUl [CDADOMIA HOVIGFOGHGLO, WP 2) LODGADDB\BAP HOVDQG6XSSBP HOMY ' DU R \MY) RP . KDYHEHHQSUEIHGLO
CFFRUEIFHZ W $$ 3 Z KIFK UHTXLUAVWH LODCADOSRVMRQ DG RSHIDIY UAKOVVR EHP HDXUHGSUGASD LOWLP VR KIRLUE GRIDY
Z DKRAWRQUGHIQ) WHRKOQI HLOWHUHDMYHSXUKDIQ) SRZHUR PRH RYHMP HOHWRLQ OIRY , Q @IRQDH HAVRXUBKXIVR
RSHDIRQY/P OG0 \MURKIK LFUDHGRSHIDIGY FRWW EXWAGFHQHI® DR RXUDWHV DG CCEMMYDHP RHBY LODMMH FKDQIHVIQ
QMDA IHHDW O HAARXUI LOOGADCAROGUROWR DJ UDALGH UHWDQ RO HVIQWHIDMR LQ@IRY , Q GURQDOR GOBAR
LGRU-DVHEFRWVI RURXUPXRP HY Z KIFK P D P DNHIWP RUHGEL LEXOVRAKHP \RUED, WHUGDDY SRMMDD GDAQ) RIGFUDHS
GHIONHAHY LRHDHG YROP HR GOQP RALFDIRY | LQDGA DR DOGLGRBDHG FUHEWIMN | RUXV $ GRRXIK LOMMNDA/ DUHI DO
IQOHFHGE FKDQH/IQWHLQ GMRQUDM WH GRQRACHRHADLKD FKOQIHDAKHVIP HUDMRULQWWH\EP HP DI QWGHD/ARHLQ GIRQUDM
0 DEHP HQABYLHZ VSUAQY R RAUSURGEN DG VHYIFHY LQ@IKWR FXUMADOGH SHARG FRIVGHWRLGQ MIRD VRVHHN R P MIDMKH
Q@RI P STRWRQRXUI LCDGADCSHIR P OGFH
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121 *$$3),1$1&,$/ 0 ($685(6

JQWV)RP . ZHKDYHSURYIGHG\KXSSBP HIBOSHURUP DOFHP HDXUAGAMP LGHGE P HKRG/RMHDQIQIFFREFHZ M* $$ 3
7KHHQRY* $$ 3 | LQDGADCP HDXUA/DUHD\KSSOP HOWR* $$3 Z KIFK LV XVHG\R SUHSDUHRXUI LQDGRDOWEMAP HOV DQG KRXG CRAEH
FROMGHHGLODRIMNRO RUD/D\KENYAMI RUARP SCLEE®IP HDKUH/ FOBXDAGLQIFFREDIFHZ M* $$3 , QDEAURD RUGRD* $$3
ILCDQADCP HDXUWW/P D QRABHFRP SOUTEGIVR QRO* $$ 3 | LQDCADCP HDKUWA/R RKHUFRP SDQHY © HXVHWHCQRQ* $$ 3 | LCDGADCP HDKUY/
AVPXOWHG KHHOQLQRXUDDOMYR RXUSHIRIP OGFH 0 DI HP HEHIHYHADAKHAHGQRO* $$ 3 | LQDGADCP HOWUA/SURVIGH DEAMRI0
XQ@EHWIEQ R RYRQ RSHDIRYY HKOGFHWHARP SOUTEMNV R RAUUAKOVR RSHIDIRQY/Z W SURUSHIRGY/DG\KRZ \KHH | HAVR

\LIQILFDQA DQY DG KO HYIQWH SHIRGY SURHQMG Z WKRAWKHLP SRR WP VRUHHQMKDAP D REVPXUHWHIBY LQRXUXQEH DL
SHURP O

© HEHIHYHIQMMMWIQGAYIGHIGIGRRP H ) 7( Z KIFK LYXVHGLOFRP SAMY) \ IHBROLQAMMNWDLQ) DAV ) 7( SURMGHY YOOTE®!
DEAMRDOQLIKWQRWH\ LHSROIQMIWADLQQ) DAV ) 7( B DOV | RUGH HMAHVIQWHE WHDR HOWR LOMIMACFRP HVRXUAHY
© HEHDHYHQHAQMIWWCGFRP H ) 7(  DOGVREOUVHOH ) 7( Z KIFK DHXHGLOFRP SXAMY GHAQAMINWP DULQ ) 7( SURVGH YOOTE®!
DEAMRDOQLIKWQRKHCHAQAAP DILQE, DEIWAGY | RUGH HHFVIQWHE WHDR HWR  LOMINGRP HVRXURHY 7 KHHQMH) 7(
DOV HOAY DAMEXEEGIR LQMIMAFRP HRQHQQ) DAV Z KLFK LY XVHGLOFRP SAMY \WH\ LHEROHIGIQ) DAHN , QMW SHOHDWG
WHUHDMGFRWR LQMMWEFDLCQ) (RO DOGFRR | XQB/UDARY DGR HRMGE, \WH) 7( FRP SRHOV

7 KHIRRZ 1Q) WERIUHRAGVQRQ* $$ 3 1 LQDGADOP DKW URP \WHP RWAUHR® FRP SDUTEGH* $$ 3 1LQDADCP HDAXUWBYI ROWH\ HOY/
HGG HPEU  GROWIQWRNMG/

L OMHWQFRP H ) 7
, QMMDOGANCHEGLRP H * $$ 3
) 7( DOV HW
, QMMWDGAVICHEGIGRPH ) 7( QRO* $$3
$ YHJHHOQQ) DAFV
< IHIERQIQMANDQQ) DAV * $$3
< IHBROIQMMWDOQ) DIV ) 7( QRO* $$3
1 HNVOMHWQRRP H ) 7
1 FAQMWANERP H * $$3
) 7( DO HW
1 HAQMMWANERPH ) 7( QRO* $$3
1 ROQMINRPH * $$3
7RECIVHDH ) 7( QRO* $$3
$YHDJHHDQQ) DAHV
1 HAQMWAP DULO * $$3
1 FAQMIP UL ) 7( QRO* $$3
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7 QI LEB DAV DG \BQI LEBIFRP P RQHDXW DHXVHGLOWHFDBXOMWROR FHVEQSUR WEELON FOSMID DG SHMKDUHUDIRY © HEHIHYH
I LEGI DAVHV \BQILEGIFRP P RQHTXLY DOG\KHUADAMG UDMRYDUHP HIQQII XCP HDXUAR FOBMICDGHDCR BHFDAHWH SIRMGHD

P HOQQII XCEDAYI RUSHIRG R SHIRGDGFRP SO0 \R FRP SO0 FRP SDUMRQY Z KIFK Z HEHIHYHZ L@DRMMAQYHIRYLQDAHAQ) RXU
FCBABCDOG RAUCELOIV R CEVRE SRMMOBRAAY © HEHIHH\BQILEGIFRP P RQHDAW LVOQLP SRMIQAQEFDNROR RUCELON\RJURZ
RUJCQFD0 DG\WURKIK EXMQHWVFRP ELCDIRQY/DVZ HaD/RXUCELMV R SD. AYIGHE/ DGR HY DI HLQ YDURXY FLSMICP DEIHP HW

VDM LH/

7 KHIRGBZ L) VEEGIUFRGAGYQRO* $$ 3 | LQOGADCP HDXUYIURP \WHP RWAUR® FRP SIITEGH $$ 3 | LQOGADCP HOXWWDVR ' HHP BHU

RO/ LQWRABY

_7DQILEGIS WV

( GAQ) DAMHN * $$3

/ AW (QAQ) IRRZ L

/ AW (QAQ) [P RWY CEGILQRQILEBY

( QAQ \BYLEBGIDAV RO* $$3
_7DQIEBI&RP P RO( TXIW

(QAQ HXW * $$3

/ AW ( QAQ) JIRRZ L

[ AV (QAQ) [P RW [EGILQBILEBY

/ HW 3HSHMXOOSUH HIMGWRAN

( QAQ) \BILEGIFRP P RQHMW QRO* $$3
$YHDIHHDAW * $$3

| B $ YHIDHIRRE L@

1 HW $ YHIDHCP R CEGI QI LEGY

| HW $ YHIDIHSHSHXDOSUH HIHG RN

$ YHDIH\IQILEGIFRP P ROHIW CRQ* $$3
&RP P RQHDXUW\R\RECDAHV * $$ 3
7OQILEBIFRP P RQHDW \R\BQILEBIDAMV QRO* $$3
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$ GWANGRSHD P HDKUA/H FOGH DvOSSTFEG! H SHOHVUHDAG\RP HIHUBMDAGFRW &( &/ ' D (RQ3&' GUVDG58&
SURYIMRQH SHOH JOQRQ&S ( GUQMIB! GHHIG\E DARZ WMGZ Q) ', & \G-ADCDAHAP HQV DA LE FRWAYDYCQ) LQUDAHY
SUCASID FRP SRFGR VHYHIFHRKOL HY UHIDAGAR KHDGFRXQAB-BANRQY DG AL HYI RUH MY FHVEQGDHY  GIDOUAHYHY
DARADMGZ LW RXUSUHYRA® QARG VHNBP HZ WK\KHE) 3% GWROVDBIR WRXUMEY JOQRQVOBIR HRXAW LOMINVNO&63 DOG
JOQRO\DBI GDHIANWDQLANRY :  HEHIHHWHHGRD* $$ 3 DOWMAG P HDXU/SURYLGHLQYHARLY Z LW LP SRVUQAG RUP DARQCERXAWH
FRQIMXQ) HRGRP LF UAXOVR RURSHDIRYY ' XHWR\KHLP SCAAR FRP SN \WHBDQE. 6SUKQ) CFDXUOMMRQLOWHVHFRG TXOWUR
DQGWHIFDAMMROR $ P HIFDD1 DARDOQWHVHFRG TXOWUR Z HXSEMERXUGRY* $$ 3 RSHIDIY P HDXUWEHILQQQ IQWH
\HFRGTXOWUR RH FOGHWHE( &/ ' D QRO3&' GOQ/DIE58 & SIRMMROH SHOH 7KH&(&/ ' D QRO3&' GDQVOXG
58 & SIRMRQH SHOHLVARP SUIMGR WHIQWIOSIRYIMROH SHOHRQQRQ3&' GO0/ Z KLFK WHBUAHOMKHE( &/ 2 GREBIFRXQVR WH
QRQ3&  FUAWP DN DOGWHDEAWRIDOSRYIMRQI RUXQXQG-GARP P LR HOV : HERQRWLLZ WHE( &/ ' D (RQ3&' GOVDIG58&
SURYIMRQH SHHDVR.IDQE FRAVIR XQRXUBXMGHW DQG EHIHYHWLY XSEDMS SUMHBNRQ SURVLGHY LOYHWRY Z 1\K DEAWRIDOQ RUP DIRD
VR DAMAQSHIRG \R SHIRGOGARP SO0 \R FRP SI) FRP SDMRVR RSHIDIY SHIRWP OFH Z KIFK Z LONGIQHIMRYIQDIN] L RXU
SHIRP DFH 3URUSHIRGQR* $$ 3 RSHIDIY P HDXUVSUIFOAGIOWY) RP . KDHEHQUFDMRFRIRP \R\MVXSEDAMG
SUAHRTIR)

7 KHI RGBZ L) VEEGIUFRGALGY QRO * $$ 3 | LQDGADCP HDXUYIURP \WHP RWALR® FRP SIITEGH $ $ 3 | LQOGALOCP HDKUYI RUHIFK R \WH
\HWHGG HPEU GROWIQWRADIDY H A-BBHMDUHIP RQN

$ QRWME2 SHDAQ) ( DIIQIV (36
1HAMFRPH * $$3
300 0 HIFHJUHDMGFRWV GHAR \f
30V &(& ' D QRO3& (DQVOUE58 & SIRMMROH SHOH QAR i 2
30V * DQRQ&S5 ( GOOVID! GHAR \I 2 2
300 HHWGW DAMAZ WMGRZ Q
300/) " ,& \S-FOCDAHAP HON GHAR \If
300 6\WDADLE FRANDYLQY LQUWDAYHY GHAR \
300 / HIDOHYH QGHAR \Bf
/AW / RVROVIBIR UMY GHAR \
/ KW * DQRQVOBIR HIXW LOMBMND&6E3 GHAR \f 2 2
1 HW * DQRQVOBI GDHEDAN WIQLRANRD GHAR \ 2 2
$ OMVMGRSHDMY HIQQV RO* $$3
/AW ' IMGHIB/RQSH HIHG RN
$ OAVMGRSHDY HDIQIVDYDMEGIR FRP P ROVKOUHKRTHY QRO* $$ 3

NNNN

: HIKWEDHDIHARP P RO\KDUVRAMEAQ) GOMWS
( DQQIVS-UFRP P ROWKDH GOWG * $$3
$ OAVMGRSHDMY HDQQIVS-UFRP P ROWKDUH GOWG GRO* $$3
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$ OWIANGRSHD QROQAMMN SHOHH FOG D/CBSTFIEG! \WHIP RMY DIRQR LQIQILEGIDAMN P HIHJUHDAGFRWV ) ' ,& \G-HDD
DAFAP HQV \DAILE FRANDYCQ) LQWDAYHY SUGRSDED FRP SRHGR VHYHIDGRH FKDLI HY UHDMAMWGWR KHIGFRX QB BAWRQY DG KDL HVI RU
H MY FAHVEQGDHY  DIGGIDOMHYHYDARADMGZ LW RXUSHYRAG GVFRHGVHMBP HOZ M\KHE) 3% $ GIVMGRSHIDMY
QRAQMIMCFRP HH FOGY/JOQRMIBIR HIXW LQMIMND&63 JOQRQ&S ( GOQMIB GWRQVIBIR VHRXUMEY DGJDQROVIB!
GDHEDANWIRLRNRY 7 KHHP HDXUY/DUHMP LR \WHP HDXUAYZ HXVHZ KHQDGDO] LQ) FRERIDMSHIRUP DGFHDQGOUHDOR P LR \WH
P HDAXUHZ HXVHI RUGFHQYHFRP SHODIRY - HEHTHYHKHHDEWMAG P HDAKUAY SURYVLGHIQMHARLY Z LW LP SRUBOAL RUP DIRQCERVAKH
FRQIMXQ) HARGRP LF UAXOVR RXURSHDIR)/

7 KHI RGBZ L) VEEGIUFRGALGY QRO * $$ 3 | LQDGADCP HDXUYIURP \WHP RWALA® FRP SIITEGH $ $ 3 | LQOGALDCP HDKUYI RUHIFK R \WH
\HWHGS HHPEU  GROWIQWRADGG/

$ QUWWMS2 SHDWQ) 1 RIOM BN [ SHOH 1 RIOMHIWCORRP H
1 ROQMIIV SHOH * $$3
/ HW $ P RMY DARQR [QBQILEGIDAHN
1 HW 0 HIHJUHDMGFRWV
/HW) " & \G-HADCDAHKP HOV 2
| HW 6WDADLE FRANDYCQ) LQUMDAYHY 2 2
| AW | FIDOAHYH 2 2
$ GMVIMGRSHDMY QRIQMIW SHOH QRO* $$3
1 RQQMHINGRP H * $$3
/ HW * DQRVOBIR HDAW LOMIMN&6E3 2 2
/ HW * DQRQ&S5 (| GTOVIB 2 2
1 AW [ RVROVDBIR VUMY
/ AW * DORQVIBI GDHEDAN WIQLRIR) 2 2
$ MM RSHDMY RIQMMWIRP H QRO* $$3

7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R870$5. (75,6.

7KVIQRP DIRQLYLFRERDMGKHHOB UH HHFHWR \WHIQ RUP DIRQIQVHRIRQS0 DINVB N Z1IWIQ, WP 20 DIHP HO VAXWIRQ
DG$ @OMVR ) LDIADO&RBURQDIGS HXWR 2 SHDIRY R \WMY) RP .
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7(0 ),1$1&,$/ 67$7(0 (176$1" 6833/ (0 (17$5<' $7%

5 HBRUAR , QGHBHOGHOB HIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHEKIUWHKRTHY DG \WHYROGR ' IUWHARYR $ \BOIF 8 QROYVDNKDUA/&RSRIDIRD
2 SIQRQRQWH) LQDCHDOBVIMP HOV

* HKDYHDXGWMGWWHLFFRP S0 LQ) FRORICDMS EDDFHVKHHVR $ \BOIF 8 QROIVDNKDUH/&R SR IDNRQ DG \KEMADUHY \KH
QRPN DVR' HAPEU Bec] WHUHDMG FRORIEDAGWIEA HOVR LGFRP H FRP SUKHQUYHIGFRP H BW  AKOQIHVIQ
WRENKREHWTHMXW DQGFDK | BZ VIRUHDFK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU DOGWHUHDMGGRMY FREBARYHD
UH HUHG\R D/ARH? FRORICDMS | LCDOADOWEAP HOV , QRXURSIGIRY \WHFRQRICDAG | LODGADOWTAP HOVSUAHQNVOL® LQDE@P DMUDD
UASHAW \WHI LOCADOSRMROR \WH&RP SO DV HHP BHU DG DOGWHUAKOWVR [WRSHIDARQ/DQGIWDK | G2 VI RUHIFK
R WHWUH\ HOWIQWHSHIRGHIG G HR-P B LQFRIRP WZ W8 6 JHHIDW CFRHBMGIFFRXQIQY SUCASBY

: HDORKDYHDXAWS LQOFFREDGFHZ W WHWBELG/R WH3XEDF &RP SIQ $ FFRXQIY) 2 YHMIKWRDG 8 QIMGE\BIM 38$2% WH
&RP S0 VIQMIDOFRQURCRYHUI LDGADOWSRWY DVR ' HAHP BHU EDHGROFUMADHABEDKHELO, QMIDCERNRD , QMIDMS
) P HZ RINIMKHGE. WHERP P WKHR 6SRORIQ) 2 UDQ] DIRYR WH7UDOZ D &RP P MIRD IUPHZ RN DIGRXUW-ERVEDAG
) HEDOW H SUAKHG DQXQNXO LHG RIQROWHIRY

YDMVIRU2 SIQRD

7 KHAHI LCDGADOWEMP HOVDUHWHUASROUELON R \WH&RP SDQ VP DRI HP HAR XUUMSROUELON VR H SNV DQRIGROROWH

&RP S I LADGADONEM HQVEDHGRORXUDGW : HIWHDSXEQF CRRRXQIQY) 1P UIIMMIMHG Z W \RH3&$ 2 % DOGDUHUHNXUHG R EH
|QE-SHIGHZ W UASHPARWHERP SIQ LQDFFREGFHZ MOKHS 6 1 HEHDDHRXUMIY QO \/ DG \WH DESIFCEG XGV DG B XOIRQY/R \WH
BHPXUMIY DG ( [ FKOQIH&RP P MWRQDUGWH3&$ 2 %

. HARQBXAWG RAUDXGWLQ CFFR EDGFHZ W WHWIEIE/R \WH3&$ 2 % 7 KRHWIQELG,/ WTXLUHWDAZ HSDQDQGSHIRP \KHDXGWR
RAVHQU-DRTEB DAXKUDFH CERVZ KHAHAHI LCDQRDOXBAP HOVDUHIWHR P DALIDOP LWABAP HAZ KHMHUGHWR HURURUI UDXG 2 XU
DXAWLFOGHESHIRIP LQ) SIRAHUAAR DAHAMKHUMYR P DAIDOP LWAEAP HOAR WH | LODCADONBA HONV Z KHAMHUGHWR HIRURU
IUXG DOGSHURIP LQ) SRAHSAUAKDASRIGRWRHUMY 6XFK SURFHBUWIGFOGGH TP LQQ) RODWWEDLY HYIGHFHUHDLAEQ) \WH
CP RXQN/DQG GVFRKUA/LOWHI LADGADONBA HONV 2 XUDKGEWDOR LGFOGHE HYDODM \WHIFFRXQI SUGASBY XVHE DUG I QU LEDQV
HAP DMV/P DCHE. P DDIHP HWDYZ HIDYHYCODIY WHRYHDESUHIBNRQR WHI LDGRDOWTAP HWV ;  HEHIHYHWDARXUDGW
SURNGHDUWDRIEBIEDLYI RURKURSIQRY

&UMWADCE XGW) DMAV

7 KHFUMFDODXAWP DIWAY/FRP P XQFDAMGEHBZ DUHP DAY DUMQY [URP \WHPXUHABHIRGDXGWR \WKHI LDGRDOWEMAP HOMKDIAZ HH

FRP P XQUFDMG RUBTXLHG\R EHARP P XQFDMG\R \WHDXGQWRP P WHDQGWDN  UHDMVR CFARXQIVRUGVFR XU \KDADHP DAMUIDOR \KH
I.CDCADOWEAP HOVDQG  LOYRYHGRXUHSHADI FKOBILQ) \WEMRYHRUFRP SBf MGIP HON 7 KHFRP P XQFDMRQR FUMFICIGW
P DY GRHVQRATGMULQDQ. Z D RAURSLQRQROWHFRQRICDMS | LD DOWIMAP HOV \ENHDDVDZ KR! DQGZ HOHGRAE, FRP P XQEDIY)
WHFIMFDCDGW DNVYEHBZ. SURMIGQ) FEDIDAMRSLQRQVRQWKHFUMFDCDXAWWP DIV RURQWKH CFARXQIVRUGMFERXUAR Z KLFK WH
UHDM
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YOMCHV&RP BEQDIRY ) DIWIDXHR $ FTXIWHS/ RoQV

" HAUSIROR \WH
0 Dl

+RZ : H$GAHWHG
\WWHO DWULOQ2 XU
$XAW

$VAPMWHGIQL RM  \RWWHFRQRICDMS | L(DIRCOABA HOV \WHERP SIQ CFTXUHG6D08. 6SUKQ) YOFRS |,
6003 6SUQ) RQ$ SUO 7KH&RP SI0 CFFRXQIMG | RAKVWDQCRANRQ DY DEXMCHN FRP ELQDINRQZ W WH
DAHVIFTXLHG DG QR MM DAKP HEHQ) UFRGHG DAKHUUASHRRYHI DUYDDHY/DV/R WHIFDXOMMROEM 7KH
| DUYDDHR CFTXUHGEOQVKHIS RUQMMR OV +), ZDV  BIAR $ VAVRRHGE WH&RP SO \KHIOU
YOORVIRY +) , Z HHHAP DMGXMQ) DAVFRXQAGFDK |67 DIIOMV\KDNRQIGHHG| CRRWLGFXGQQ) GOQWSH
LOMMINDMWSH SBED P HQASHHDY GADIRY DG PXAUHMAVARXQADM $ AVFRQNDMZ DVGYHBSHS
FROUGHIQ) DP DNNSDMWASTON/MEZ. R \WHEDQWSH QIXGW UMN \WHP DXUNY R WHEDD/ VHYIELQ) FRIW
DOGDUATXUG BIMOROFCSMID

$ XA \WHE&RP SO0 VHMP DMR \WHIQUYDOHR CFTXUG/ +) , Z DAKEMRNHGHR\KHMGIP HOAB TG
B P DDIHP HWQGYHBSQ) WHAVFRXQADM XVHSLQWHAVFRXQMGFDK | BZ P HMRAGRRI\ 7 KVUHTXULHGD
KUK GOUHR DQWUMGIP HOADQGH | RWQSHIRIP Q) SURAHBUA DG HYDDOMY DAWMGHIFHRARIGHS
UHDMG\R\WHMGIP HOVP DGHE P ODIHP HQADQG UNXAUHG\AWHXHR  SUR HURDYZ W \GHADT] HE\N.@DGG
NFZ GEH

: HREEBGHGDQXQEHWIAQ) HYDODAG\WHGMIQ DOG\MAMG\WHRSHIDY HIHRWHHWVR \WH&RP SO0 V
SURFHW/I RUAWP DY \WHCFTXUHGE00V | LUYDOH LFXQQ) P DIHP HWARQURY RYHUHWEEDWIQ) \KH
AVFRXQNDMXHGLQWHAVRXQAGFDK | BZ P HKRERRI\  Z HHYDODMSWHFRP SBIMHNVOGIFRUR R N
LCBXW DG DAAP SMRQVXVHELOWHAVFRXQMGFDK | BZ P HARERRI\  LFXQQ) GORAW 2 XUMNVR FRURY
LFOGHGLOSRNY P DEIHP HOW UYL HYIGHIFHR NH MGIP HQVP DGHE\ P DRI HP HQAY YDODMRQ\SHADDW
Z KHHWHHMGIP HQNZ HIHVEMRARG\R FUMFOOFKDEBIHE, \KEMANP DWUH SHWIURP YDURXVP DDIHP HQV
JIRXSV

7RWAAWHHAP DMGI QUYDOHR CFTXUHG GO0/ RUDGWEIRHXUWIGFOGHE [P RY RKHY L QRN ( <
LQMEDOYDODARNSHA DIV DALMAKYLOWAKY) P DRI HP HOVP HKMRGRBI\ DOG LI QU LFDQADKMP SINRQVXHGLQ
P HDAXUGQ) \KHI QUYDOHR \WHIFTAU-GESRWRIR L LRV ( < LQMDOYDODMRO\SHADDMME GYHBS
LQE-BHIE-OM SHRBIRQY RUGVARXQADAY DG FRP SOUHP DIHP HOWDAKP SIWRQR\WHLGGE-SHIG®
GYHBS-GUDYHVEDHGROWMUGSDNY P DNANDID (L \KHDXGWAP \MAMG\KHFRP SBIMHWDQGOFRUR R WH
XQHOLQY GOQDBSRIGGE P OIHP HOAKDAZ D/ XMHGLOWHAVRXQMEFDK 1 GZ P RGDDEG LY WHD@EW
WP \FOUAKHG | RUDQG HYDODAGLQ RIP DIRQ\WDWFRUIRER DM/ RUFRQADA RWP DRI HP HWAHBRNG DAXP SINRQ/
LFOQAQ) AV \MCDOHRERP LF LG RP DIRY SHUEDNP HUFY @BSRONI URP KIMRUFDCEDONG)
DFTXMMRQY DOGKIBUFDORRP SO \GHALLLF LG RIP DIRQ

$@Z DCAHIRY RDQDQG/ HDWH/ RAHY $/ 1/

" HFUSWROQR \WH
0 DU

$W HRHPEU WHERP S WS/ /| ZD/ P LORQ $ VP RHIX® GAAIEGIQLRM DGLRM R
WHFRQRIEDAMS | LCOGADOWBAP HONV \WH&RP SO0 1S/ / / UHSUAHIVP DI HP HOYFXUWHQAAKP DMR H SHARG
FU-EVWBRWH/RHWHAO HR \WHEDO/KHEB I RUQYMWY HOV +) , SRINRIR 7KH&RP SIQ. XVHVDSURECELON BW
JIYHQGHDMV3' /* ' P RG-DRHXP DMWHTXOQMBYHFBHEWRAH/RYHIDE R \ HU RUFDXMGHIRGEH R
UAYHAY \RERQY WP DYHD) HKAWRUEDOERW UDAY RQ DML KWICHEDAY RYHMHI RTBZ LQJ \B R\ HOUSHIRG 7KH
&RP SI) FROUGHY TXOMMBAYHI CRRLWR DENWP RGHCRABXVZ KHQHIP D) \KHS / / / \RCFFRXQVRUH SHRMG
GUQENA/QRADEEHAHGLQWHP REHY [(FOGQ) XRHMBIQI W DLAQY) | RHFDINGHRERP LF FRQEWR)/DG\WHU
LP SCRPVRQ! XUMUH FUHAVERKAY

$ XA P DEIHP HVHIMP DMR \WHS / / / Z D/HSHADD AOIILQ) DOGKLIK® MGIP HUBOGHWR\KH
\LIQU LFDQAMGIP HQVUATXUHG LOHWEEDKICQY FHIBQFRP SRHOVR \KH TXODMBAYHI CRRLY
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+RZ : H$GAHWHG
\WHO DWULOQ2 XU
$XAW

V(W <RQ//3

: HRERGHGDQXQEHWIAQ) HYDODAG\WHGMIQ DOGWMMG\WHRSHIDAY HIHAWHHVR FROMRY RYHARH

$/ 1/ SRRV WDAFOGG [P RY RKHY FROMRYRYHIMHUMEZ R \WHP RG-CP HKRR®)\  LFOAQ) PRED
JRMHIDFH OFRXUR R @WOGNY DIBZ DERHICBAWAXAK D/GDQUAN UDMYV \WHUMEZ. R HRGRP LF | RUFDIW
@O OGP DI WU DQGOBSURYDCRYHAHXVHR TXOMIMYHI CRRY 2 XWMVR FROIRYLGFOG-G
REHYDIRQR FHWEIQR P DRI HP A/ TXOW® D7 DOFHIRYHDGAHP HAMIY DAZ KIFKNH P DQIHP HQWV
MGIP HON TXCDBAYHDEWME HON DOGILQIS / / 1 UAKOVDH\XEMPMG\R FUMFCRKOBQIHE. P DEIHP HW
LQAVGOYWDAHLQE-BHIG-OMR WHJIURXS UASRME®! RUSIRHELQ) WHS/ / / AP DM

2 XUDQYSRAHGUVIGFOGHS [P RQY RKHY LRI ( < \S-ADDMVAR HYDODMWWHFRA-BMIORXQEHNVR \WH
FRP SUKHQLYHI WP HZ RINR \KHS / / / LGFOQQ) FHYEQ TXDOMBYHHDP HOW LODEAWROWR YDIEDAY P RG-D
P HKRGR®J\ DQGP RG-0SHURIP OGFH 7R \MANKH TXODMBIRYH DWW HON Z HHYDOOME \WHIGHWLEDNRQ DG

P HDAXUP HOAR \KHDGWWY HON LGFOQQ) WHEDMYI RUFRGFOGQ) \KHDEWWE HOVZ HHZ DUDQAGZ KHD
FROUGHIQ) \KHP RG-CP HNRGRB\ QG WH KIMRUFDOEMDXVHE LOWHDEWME HON © HWMIAG\RHFRP SOIMIHW
DGR R BXGE WHERP SIQ \R HANP DMWHTXODBYHOERWE HOVE. DIUHQ) XQCHOLQ DR
LQMEEORXUAY DG Z KHHCSSTFEGIH \WMIDORXUAHY DG USIFDMY WHODOH/XHGE \WH&RP S \R

P HDXUHWHCEWWF HOV : HHYDODAGWHRYHIOS / / /| LGFOMYHR TXODBYHHBP HON DUGZ KHKHWH
WFRGGS/ / / DESURSUDMY UH GRWH SHARGFUEVWRMA/ROWHSRINRIR ) LD Z HOBR UVEZ HGH MDD
LOBMY DB SHHUEDQN DEBZ DOFHFRYH.DI HUDARY DG KEVHNXHAAYHAD RIP DR DG FRMGHIHG Z KHKHULW
FRURER DG RUFRQMDG MG \WHE& RP SO0 VRYH.DTHAP DMR \KHS / / /

. HKDYHVHYHGD/WH&RP S IV DXGWUMAH

5P RJG 91LILQD
) HEDOW
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5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHEKIUWHKRTHY DG \WHYROGR ' IWHARYR $ \BOIF 8 QROYVDNKDA/&RSRIDIRY
2 SIQRQRQ, QMIDCE ROARCRYHU) LQDQADS HSRIAQ)

: HKDYHDXG\MGS VEIQIF 8 QRQVONKDLY & RSRUDNRQ DG VG DUHTLOM CDOFRQNRCRYHU LCDCADOWERWY D/R ' HAHP BHU

EDHGRQPUMIDHXEEDKHELO, QMDD RMRD , QRIUDAG) WP HZ RINIMKHGE \WH&RP P WWHR 6SRORIQ) 2 DQ] DARY/R \WH
7UDZ D &RP P LDMRD IUPHZRN \WH&2 62 FUMLD ,QRXURSIGRY $ \WIQIF 8 QROYDQNMKIU/&RUSRDIRQ DG \KEMGDUH/
WHERP SI) P OQEICHS LQDTP DAUDOASHRAW HI HAYHLQMCDOFRQURCRYHUI LCDCADOWERWY) DVR ' HRHP BHU EDHGRQ
WH&2 62 FUMLID

: HDORKDYHDXAWMS LQCFFR EFHZ W \NHWEQELG/R WH3XETDE &RP SO0 $ FFRXQIY 2 YHILIKWARDSG 8 QAMGEVBIMY 3&$2% \KH

FRORICDAGEDDRH\KHHVR WH&RP SDQ D/R ' HRHP BHU 0% WHUHDMG FRORICEDAG\IEA HOVR LGFRP H

FRP SUKHLYHLGFRP H W FKDQIHYLQWRNKREEHYWTHTMXW DG DK | BZ VI RUHIFK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU
DG \WWHUHDIMG GRMY DG RXUU-SRYWADAG) HEUDW H SUAWHG COXQDON LHGRIIQROWHIRD

%DMVIRJ2 SIQRY

7KH&RP SO0 VP DI HP HWUASRQUEG! RUP DQEIQQ) H | HRAMHIQMIDCFRQNRCRYHU! LQDQROOU-SRGY) DG RUMWDXHAAP HWR \KH
HIHAYHHNVR LQMDIFRQMRCRYHUI LCDGADOW- SR LGFOGHGLOWHIFFRP SDQ LQJ 0 DIHP HOAWS HBRWRD, QMCDOR RONRCRYHJ

) LCDQADCE FBRWY 2 XUURSRQUELDN MR H SUANVDQRSIQROROWHERP SO VLQMIDCFRONRCRYHUI LGDGADOUHSRY) EDHGRORXU
DXG@W  HDWDSXETE CFFRXQIY 1P WIMMBGZ W \KH3 &S 2 % DG DUHUTXU-GAR EHLQE-SHIG-QIZ LW UASHRAR WHERP S 1O
CFFREDCFHZ WWKHS 6 1 HEHIIDHRXUMAY QY VDG WH CESTFTEG XOV DG U XMIRVR WHE HRXUMEYDQG( [ FKOQIH&RP P MWIRQDG
WH3&$ 2 %

: HFROGAWMSE RAUDXAWQ CFFR GDFHZ W\WHMWBEDGVR \WH3&$ 2 % 7 KRHWIEDG/UHDAUUHWDAZ HSTQDGSHIRP  WHDXAWR
REVELQ UHDREE® DAXUDAH CERAWWZ. KHKHUH [ HARYH LQM CDOARQARCRYHUI LADCADOERMY Z D/P DQECHS1QDOP DMIDORWSHRAV

2 XUDAWFOG-GRANIQQ) DOXEHKEIEQ) R IQMIDCFRQNRCRYHI LQDCADOWERIG)  DAFWQ) \WHUMI\KDADP DMIDCY HINGHA/
H LMV WA DQG HYDODMY \WHGMIQDIGRSHDMY HIHAYHIAWR LQMIDCFRQNRCEDHGROWHDAHKHG UMW DG SHIRP Q) \KFK
RMHUSURFHOUA/DVZ HFRQMGHMG GHRHADY LOWHALRP WERY - HEHIHHWDWRXUDXGEVBURYLGHY DUDRIEGIEDLY| RURKURIQRY

" HIQUWRQDQG/ P MMRVR , QMIQDO& ROAR® YHU) LODGADCE HSRUAQY

$ FRP SO0 WVIQMEODCFROURCRYHUI LQDQRDOER G LVDSURFHN GALI GHE\R SURYLGH U-DRITEBI DAXUDGFH U DLAQ) \WHUHICE@N R

[ LQDQADOU-SRGY DOG\WHSUHEDDIROR! | LCDGADOWBAP HOWI RUH \WMDOSXUSRAYLQDFFREGFHZ W JHHIDD CFA-BWG CFFRXQIY
SUCHASBY $ FRP SO0 IVLQMCDOFRQURCRYHU LCDGRLDOUHBSRMY LFOXGHWRHSRIFLHY DG SURRHSUAAKDY  SHYSIQWRWKHP DIQMIDFH
R UFRBAKDMQUDRIEGIGATIOFFXUDMY DQG! OO UH GRAMHWIQIANRY/DGAVERMRVR \WHDAHVR WHRRP S SURMGH
UDRCEG DAKUDIFH\WDMEQRRY DHUHFRUGHG D/QHHADY R SHP IVBUHSDUDIRQR | LCDGFLDOWIAP HONLQDFFREDFHZ LW JHH.DD
CFAHBWG DFFRXQIY) SUCASBV DOGWDAHFHSWOQGH SHIGWUR WHARP SIQ DWHEHQ) P DEHRQD LQOAFR.EIGFHZ W DAKRL DARYY
R POIHP HYDGARRYR WHIRP SIQ DG SURVIGHUHDRZEBIDAXUIDFHUH DAQ) SUYHMRORMP HD GHARIROR

XCDAWRU] H5DFDAMRY XVH RUIGMSRMROR \WHFRP SDQ v DAHMKDNFRXTES KDYHDP DALIDCH | HAARQ\KHI LCDGRLCOWEAP HQN

YHDAHR IWLCKHHOATP MBNRQY LOMODCFRURCRYHUI LQDADOERYG P D QRABUHYHNRUGHMANP LAKBIAP HOV $ OR SURVIRIRQVR
D0 HYOODIRQR H | HAYHZHWAR XM SHIRGY DUH\VEMPAR WHUM WDAFRIRYP D, BHFRP HICDEHDOMEHDAHR AOQIHVIQ
FRIAWRY/ RAKDAKHGIUHHR FRP SIDQFHZ W \WHSRIAHY/RUSIRAHSU/P D GAMIRIDM

V(W <RQ//3
5P RJG 91LILQD
) HEDOW
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" RIDWIQWRX\DQBY H A-BWKDHEW

$66(76
&DWK DQG FDK HIXLYDBRNV

6HRXUMEY DYDLDE® RUNDB! DAYDLUYDOH
BHAXUMEYKHTS VR P DMUW DALY LQ) YDOH
5 HAMPWMG VRN DAFRW
| FOQVKHTS | RUNDB!
| ROQVKHIS | RULQYHAR HOWGHAR XQHILQHG LGFRP H
/ AW DIBZ DFHI RUGDQ DG BDHERKHY

7 RECBOQVKHTS | RULQYHM? HOVQHY
3UHP MAVDQG HTXLSP HOWGHW
* RRZ 1O
$ P RON CEGILQEQILEGY QHV
YOO RZ QHG @ HLQWKUDQRH
2 WHUDIAV

7RECDWHN

[ . $%/.7.(6

6 HAXUMBARTS XQGHUDI UH-P HOWVR UHSXURKDH
2 WHOI\KRUAWMP ERURZ 1IQIV
/ RY WP ERURZ IQIV
2 \WHUQDELOAMY
7 RECICELOAHY
&RP P W HOVDQG FROMYHAHY 1 RM
672&. +2/' (56 (48.7<
3WHHIHGWRAN SDUYDOH

5 HELQHG HDUQQIV
$ FRXP XOWG RMHUFRP SUKHMYH®RW
7 REOIMRANKRTGHY HIXIW

7 RECICELOAHY DQG WRANKRTGHY HIXW

&RP P RQ\KDLHVIWKHE DQG RAMBQEQ)
&RP P RQ\KDLH/DXWRU] HG
3UH HULHG WKDUHY/IMKHS DQG RAMBQAQ)
3UH HUHG WKDUH/DAWR U] H3

6HHDFFRP SDQ QY CRMAR FRORICDAG I LDGA DO HONV
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" RIDWIQWRADQBY H A-BVEHUMKDUHDP RXQWV

,QWHH/W DQG GLYLGHQG LQFRPH
,QWHUHVW DQG IHHV RQ ORDQV

,QWHUHVW RQ GHSRVLWY LQ RWKHU EDQNV
,OQWHUHVW DQG GLYLGHQGY RQ VHFXULWLHV
7D[DEOH
1RQWD[DEOH

7RWD OHVOWBIQG GLYLGHQG LQFRPH

,QWHVW H[SHQVH
,QWHUHVW RQ GHSRVLWYV

,QWHUHVW RQ VKRUW WHUP ERUURZLQJV
,QWHUHVW RQ ORQJ WHUP ERUURZLQJV

7R W D OHIVQWHIS H Q V H

I1HW IHWWHUQFRPH
SRYLVLRFWGRW ORVVHV

I1HW IHWHUQFRBRIYD ML RRWGRW ORVVHV

1IRQLBWWULQFRPH
6HUYLFMH¥KOUGHSRVLW DFFRXQWYV

2WKHU VHUNYFFRKDLWVLRQV DQG IHHV
,OQWHUFKDQUJH IHHV

JLGXFLDU\ DQG DVVHW PDQDJHPHQW IHHV
ORUWJDJH EDQNLQJ LQFRPH

/RVV RQ VDOH RI VHFXULWLHV

%DQN RZQHG OLIH LQVXUDQFH LQFRPH
/RDQ UHODWHG LQWHUHVW UDWH VZDS IHHV
2WKHU RSHUDWLQJ LQFRPH

7JRWDO QRQWQVQIFR P H

1IRQLBWWUH[SHQVHYV
6DODULHY DQG EHQHILWYV

2FFXSDQF\ H[SHQVHV

)XUQLWXUH DQG HTXLSPHQW H[SHQVHV
7THFKQRORJ\ DQG GDWD SURFHVVLQJ
3URIHVVLRQDO VHUYLFHV

ODUNHWLQJ DQG DGYHUWLVLQJ H[SHQVH
)',& DVVHVVPHQW SUHPLXPV DQG RWKHU LQVXUDQFH
JUDQFKLVH DQG RWKHU WD[HV

/RDQ UHODWHG H[SHQVHV
$PRUWL]DWLRQ RI LQWDQJLEOH DVVHWYV
OHUHUHODWHG FRVWYV

2WKHU H[SHQVHYV

7JRWDO QROWQHYSIQVHV

,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH

1HW LQFRPH

'LYLGHQGV RQ SUHIHUUHG VWREFN

1HW LQFRPH DYDLODEBKRWRB HRWPPRQ VKDU

%DVLF HDUQLQJV SHU FRPPRQ VKDUH

'LOXWHG HDUQLQJV SHU FRPPRQ VKDUH

'LYLGHQGYV GHFODUHG SHU FRPPRQ VKDUH
%DVLF ZHLJKWHG DYHUDJH QXPEHU RI FRPPRQ VKDUHV RXWVWDQGLQJ
'LOXWHG ZHLJKWHG DYHUDJH QXPEHU RI FRPPRQ VKDUHV RXWVWDQGLQJ

6HHDAFRP SDQ Q) QRAWVVR FRORICDAMG | LDGADORBRP HW
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" RIDWLQWRADG/
1 HNGQRP H

2 WHUFRP SUKHOULYHLGFRP H RW
&DKIGZ KHZIH/

&KOQHLQI QUYDOHR FDK IGZ KHEIH/ GHAR \Bf DG IRUKH

\HOWHEG' HHP B UAS-RIYHD

$) 6 \FEXUMEY

8 QU HGKRMQ) JOQ/ BWH/ DIMQ) GAUQY) SHIRG GHAR \5f oG
IROWH\ FDWHIG-G' HHP EHU UAS-RLVHD

5 HROWL LFDINRQ DB HWRUBRWHYLFOGHELOQHAGRP H GHAR \B

oG | ROWH\ HDWHIEHS' HHP BHU UAGHRRYHD

+70 HEXUMEY

5 HROWL LFDNRQ DWW HWRUDFFUANROR XQUHDT H3JDQVRQ$ ) 6 HEXUMAY

WDQIHWG\R+70  GHAR i 2
YOON RZ HE@H

8 QU HGKRMQ) JOQV/ R/ DIMQ) GAUQY SHIRG

5 HROWL LEDNRQ DEAWMA HOWVRU JDQV GWHVIGFOGHGEIQQHAGRP H

2 WHUFRP SUKHUYHIGRRP H BW

&RP SUKHMYHLQFRP H

7KHJIURW CP RXQNU-RDWI LHGLQR HDLQQIVDUHUHBRUMG DVE 2 \WHURSHDY) LFRPH - RQWH&RP SDQ W& RORICDAGE\BAP HOVR
, GFRP HZ W \WHFRUMSRIEQ) LFRPHW HIHAEHQ) UHGRMGDVD FRP SRHOMR LGFRPHWM] H SHOH

7KHJIURW CP RXQNU-FDWI LHGLQR HLQQIV DUHUHBRIMG Z M QLOMIAGRP HRQWHE RP SDQ & RORICDAGEVIAP HOVR , FRPH
ZIW\RHFRIAGREQ) LFRPHWM] HIHAEHQ) UHGRMGDVD FRP SRHWR LFRPH\Y] H SHOH

5 HROWILFDARQYLQR HOLQQIVDUHU-SRAGLO) 6D0UHY/DQGEHHIW H SHOHRQWHERP SDQ /& RORIEDAMG 6P HOVR , FRPH

6HHDAFRP SDQ Q) QRAWVVR FRORICDAMG | LDGADORBRP HW
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$ FRXP XOWG
$ GAMRO 2\WH

&FPPRY  3WHHUHG 306,Q SHEGHS  &RP SUKHMYH

BN 6N &CBMIO ( DLQQV ,GFRPH / RW 7RO
YDDQH ' HAHP EHU
1 HMFRP H
2 \WHUFRP SUHKHQULYHIGRRP H QHAR \If /R
* LYLGHIB/RQFRP P RQWRRN SHAKDH

" IMGHOB/RQSH HIBG RN SHAKDH
WHOFHR ARP P RQWRRN XQEH TXW &RP SHQDIRQ3 @R/ WRAN
IAOCRHI ROVHYFH/ UGG D;Gmm R UMMRMGWRRN GHAR
\KDUA/KHTB | RAR] HY

B\REN EDJ-GFRDS-QDNQI-[S—QH

YOO
1 HMGFRPH
2 \HJFRP SUHKHQIYHERW GHAR \§f VR

,wxl:m-m FRP P RQWRAN LOUHI DLEWR CETXMWNRD

LYLG-QG/RQFRD P RQWRAN SHMKDH
" IYIGHIB/RQSH HIBG RN SHMKDH

,VVXDQFH RI FRPPRQ VWRFN XQGHU (TXLW\ &RPSHQVDWLRQ 30DQV VWRFN
LVVXDQFH IRU VHUYLFHVY UHQGHUHG DQG YHVWLQJ RI UHVWULFWHG VWRFN QHW RI

VKDUHV KHOG IRWKMDMJHV
6\RAN EDHGARP SHODMRQH SHOH

YDDQAH ' HAHP EHJ
1 AN H

2 \WHJFRP SUHKHQIYHIGRRP H QHAR \If /R
WKOFHR FRP P ROVIREN QU DG\R CFTXAMURD
KD

WXOFHR ARP P RQWEANIQUHI DGR | RLZ DLG\DBIVANBP HQV
KDY

" LYLGHIB/ROFRP P RQWRRN SHAKDH
* IYLGHIB/RQSUIH HIFG RN SHAKDH

WKOFHR FRP P ROVIBEN XQG-U( TXAW &RP SHODIRD3M0/ WREN
IKOFHI ROVHYLEHVUHGHBG I:CGYH)(M)] R GAURMGEAN QR
\KDUA/KHTS| RS H/

6\RAN EDHGFRP SHODINRQH SHOH

YOO ' HRHP EHU

7KHHZHH WRENRSWRQVRAMBESQ) DV HHPBHU
DG

6HHDAFRP SDQ Q) QRAWVVR FRORICDAMG | LDGADORBRP HW

1 RWRANRSWRQ/Z HHRAMBQE Q) RUWH\ HDWHEHG' HRHP B
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" RIDW/IQWRADQB/

2 SHDAQ DRAVWEY
1 HMFRP H
$ GV HOMR UFRIAGIQHAGRP IR GHVDK SIRIGGE. RSHIDIY TR

$ P RUWYDNRQ GV

$ FRUANRD TP RUY DARQUAIAG\R CFTXMURYY GHV

| RWEVRQVHRXUMEDIBY GHV

* DQRQ&S (| GORVID

* DQROVIBIR HIXIW LQMBNQYHAR HQ

w2/, IGFRPH

" HHWGW H SHQH

: UMWGRZQR 528 DRV | RUIFRRHE SURSHWA/ HIXLSP HOADQGOFTXLHG\RI VEZ DUH

* DQVRQVIBVR | RIFBRHGSURSHINAY | RIP HUEDN SUWHP [VHY DG SUHP IVAVDQGHTXLSP HQAGHW
| ROQVKHTS| RVDBH

2 W LCDNRQY DG SXUKDHY

3URFH-BVIURP \DBV
&KDQYH/IQRSHIDIY) DAHVOQGACE MY

, QHMQ) DRAYWH/
6HXUMW/S ) 6 DG UWIIRAMG WHFN
SXFHDH/

SURAH-DV/IURP \DBV

SURFHO/IURP P DXUMWY FDYDQGSD GRZ QY
6HRXUMWY/+ 70

SXFHDH/

SURAHOV/IURP P DXUMHY FDQYDQGSD GRZ QY

1 HABXADAVR SBP MA/DOGHIXSP HQV
SURFHHBVIURP 92/ , \HINBP HQV
3URFHHR/IURP \DBVR | RMFRHGSURSHY | RIP HUEDON SUHP VA DOGSUHP IVAVDQGHIASP HOW
1 HVDK UBFHYHGLOFTXMURD
1 HAFDWK XVHG LQ LOYHWAQ) DRAYIMEY
) LCDQAQ) DRARVMRY
1 HMFUDH GRIDH 1Q
1 ROIQMMMEDUQ) G-ERIW
, QMINE-DIQ) GERIW
BKRWMP ERURZ LQIV
5HED P HOVR &Q) \MP GEW
&RP P ROVRAN
, \WXOGFHI ROWEN ROURVH HAMFG
) RZ DLG\OBIFRP P RQWRAN WKOGFH
" IMEB/SaG
RN R UURAGWEFN GHAR \KDUAVKHIS| R HY
1 HADK XVHELQ SLRIGHGE) 1LQDGAQ) DRAYMEY
, GFUDH G-RUDH LQFDK DQG FDK HTXLYDBRW
&DK FDK HIXLYDBQWDQG LHMMAMS FDWK DAEHILQQAIQ) R WHSHIRG
&DK FDK HIXLYDBOWDQG LHMMAMS FDK DAHGR WHSHIRG
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" RIDWIQWRADQB/

6XSSOP HQEO DFRKHR &DWK) BZ , QRP DARD
&DK SD P HWIRU

, QMY

,GFRP H\B] K/

BXSSOP HMEOAKHEXGIR QROFDK LQYHMQ) DG LQDGAQ) DRAYIMEY
7D HYI URP GOQVAR | RUHFBRHG SURSH WY
7UIMHYIURP EDON SUP VAR RKHUUHDCHWBIMRZ GHG
MKOFHR FRP P RQWRAN LQH FKDQI HI RUGHADRHVIQ CFTXMUWRQ

7 LDQDPARQY UHDWG VR CFTXMMRD

$ WHVOFTAWG
/ ICHONDWXP H

6HHDAFRP SDQ Q) QRAWVVR FRORICDAMS | LDGADOBRP HW
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6800 $5<2) 6,*1,),&%17$&&2817,1* 32/ ,&,(6

SVBONF 8 QROVECNKOUA/&RSRUIDIRY:+ + HIGNOWMHGIQ5 LFKP RG 9 LLILAD $ \BOIE 8 QROVDNKIHERSRIDIRY 1<6( $8%
DKHKRTEQ) FRP S0 | RUS VEIQIF 8 QROVOIN WHEUON  Z KIFK SURVGHYEDNQ) QG UHDAG | LQOGADOSURGAW DG VHYLFHAR
FROMXP HYDQGEXMCHARY ( [ AFBWYRMHEZ IVHLQEFDAG RANHFRQM VWXIJHAVRKHE VA U IR WHE &RP ST B HIAR

$ VEIQIF 8 QROVONKOLY & RSRUDNRQ DG IWAKEMADUHY/

YDMVR ) I(DGADO QRP DARD: 7 KHOFFRXQIY) SRIAHY/OOG SRR $ VIQIF 8 QROVOINKOLY &R SRUDIRQ DQG\KEMGDUHY
FRIRP \ROFFRXQIY SUCASOVIHHID CAAH-BMSIOWHS QWGE\BMY 3* $$3° DOGIRTRZ. JHHIOSUIRNH/Z MMOQWHEDNG
LMY 7 KHFRQRIGDAG | L(DIFLOOABM HIWLGFOGHWHIFFRXQVR WHERP SIQ Z KIFK LVDI LQDCADCKREQ) FRP SI) DOGDEN
KRTQ) FRP SIQ WDARZ Q/DOR \WHRANBIAQ) FRP P RQVWBAN R IWEDNGQ EMGADY $\BOIF 8 QROVDN Z KIFK RZ QV/$ VEBQIF
8 QRO( TXSP HYW LOGFH , G $ 8 %, QYRR HOW, F  DOG$ \@IQIF 8 QRO& LMD DMV, GF

7 KHSU-EDDIROR WHFRQRIEDMS | LQDGADOMIMP HOVIQFRQRIP LW Z MK* $$ 3 BTXLUAVP DIIHP HAWR P DNHHXP DM/DQG

DAXP SINRQ/ARDATH HAARHU-SRIMG CP RXQVR DAHNDQG CCEL O DARHEDMR \KHI LCDCADOWEAP HOVDQG\WHUWHSRWGCP RXQVR
UAYHOXHDOGH SHQAVGAUQ) WHU-ER WD SHIRG $ FXMDOAXOVARXG AL HUIURP \KHHHWP DY 0 DAUDCHIP DMAKDADA
SDUAXOLD \KAHBIWEGIVR LI QU LFOQAADQIHLQWHGHIMP  UHIWMVR \WHGHALP LGDARQR \KHDEBRZ DFHI RUGDQDQG GDHERIHY \KH
| UYDOHR [ LCDCADOIQKKP HON YDODIROR GH HUHG\E DAV DQG YDODMRQR CFTXLHG DAHVDQGACELOMY

SFTXMMROS FFRXQIY) + 7KH&RP SIQ CAFRXQWVI RUWP HIHY DG CFIXAMMWROAKDARXON DY DEXMGHNFRP ELCDNRQXQEHS 6&
YHMQHWERP ELCDIRYY Z KLFK BNXUAARHXVHR WHIFTXMWROP HKRGR CFFRXQIY 8 QEHMAYP HARG WHERP SIQ UHFRUB/DID
| GHUVLDE®! DWHN DFTXLUHG DG QDR QWY DAXP HE DAKHUI UYDOHY/DVR WHDFTXAMUNRQ GMDQG UHFRGY CFTXMMWRQDOGP HIHU
UHDMGWDQLRAIROH SHOHY DG UAMKRMUQ) FRUVLQWHSHIRGLGRXUHS 7 KHGHMP LGDIRQR | UYDOHY/UHTXLLAYP DRI HP HAR

P DNHHIP Db/ CERVEVARXQADM/ [ XMHH SHANGFDK | GZ V P DNHAFRQEWR)Y DQGRKHUIXMHHYHIMEDATHKLIK® \KEWRMWHLQ
OMUHDQG\KEMPAR FKDQIH 7 KHH FHWVR \WHFRQUGHDARQ SDIG RYHMHI LUYDOHR WHGHADAHNV CFTXLUHGLY UHFRGHG DVIRRE L@

7KHUAKXOVR RSHIDARQ/R \KHIFTXUHG HOMY DUHLGFOGHG LOWWHFRQRICDAG AP HOWR LGFRP HIURP WHIFDXOMNRQ DM

7KH&RP S0 HYDODMY CFTXLHG GO0V DAKH CFTXAMMNRQ GOMDQG FIWMI LHAKHP D/HWHIBXUADHE&BEW HMIRIDAMG 338"~ GO/
RUCRQ3&' BOQV $ WIFTXMURY \WHDIBRZ DFHRQ3&'  GOQVLYVERRN-GALHA® \R\WHS &/ XMQ) WHERP SDQ TVH LY $ &/

P HARGRR)\  BXVWHHLYQRIQUWOLP STRAR GHAGFRP H 6 XEVHTXHAR CFTXMURY | XMUHFKDQIHYIQHWP DM/R H SHARG FBHEVRIY/
RQ3&' EOQVDHUHFRIQ] H3DVSIRMRQH SHOH RUBYHIOCR SIRMMRQH SHOH 7KH$ &/ IRUCRQ3E GOVLVUHRIQ] HEDY
SURYIMRQH SHOHLQWHVIP HU-ERW SHIRG DAKHEMCHNOFTXAMRY XMQJ) \WH&RP SO0 WH MM $&/ P HARGRBRI\ 5 HHAR

3% @ DOFHI RUSWHAW RWHY DOG3$ FTXUWHG/ ROV ZLWMQ1 RM | RUDBAWRIDOQ RIP DARQROWHE RP SO0 VOFFRXQIGY) SRIA
RYHUDFTXUHG GO0/ DOG$ &/

SQEHEB68  WHERPSIQ P D DOMWBLRYIMREO QUYDOH/R DWHNIOFTXUHG DQG COELAMAY DAXP H3LODEXMGHV FRP ECDIRQIRU
DP DX HMBHIRGR XS\ RGH\ HIUIURP \KHIFTXMMRQ DML DEGWRQIOLQ RUP DIRQCERXVWHI CRW DG ALURXP WIGFH/ARDV] [MMG
DVR \KHIOFTXMMRQEWEHRP H/DYDIDEG! $ Q1 XUUHP HDKUHP HOABHUIRG DOWWA HQWV L GHFHADY  Z LAEHUWHFRIQ] HLOWH
USRI SHIRGLQZ KUFK WHDEWMF HAP RXQA/GHMP LGHG

BHHOOR1RM 3$ FDAMMRY IQWY) RP . | RUDGAWRIOAVAXWROR WHERP SO0 VIFIXAMMWRYY
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3UCASOIVR &RORIEDINRY:+ 7 KHOFAFRP SO0 1Q) ARQRICDMS | LCDADOWEAP HOWLGFOCH LDGADOQ RP DARQUHIDAGVR \WH&.RP SO
DQGHOMWYLQZ KIFK VKDY DFRQURAY | LDADOQMIMNZ KLIFK LFOGVI R , QALY XN KDADHP DU RZ GHG\KEMADUHY
DGO DUCE®, QMM QMY 39 ,(V  Z KHHWHERP SO WWKHSUP DY EHHIADY DvVOSSOFCES! , QSUHENUQ) \WHFRQRIEDAG

[ LCDQALOOXBAP HQW DI QU LFDQAQMIFRP SDQ . DAFRXQIVDQGWEQIANRY/ DUHHIP LDMS $ WHVKHISLODQDIHR RUILGADY FOSCAW
DHQRAFOG-GLOWHFRQRIEDMS | LOGADOWIRP HOV

_6HIP HO/B HERUNY) + 2 SHIDIY) \FIP HOVDUHARP SRHOVR DEXMGHWZ KHIHVFSDUDMI LQDGADO.Q RUP DINRQLY DYDY DE® DG HYDOOMS
XD B WHFKIH RSHDIY GRMROP DNHYIQGHAQ) KRZ \R CEFFDMUARXUAY DQGLQDMAMQI SHIRP DFH 7 KH&RP SIQ WAH
RSHIDIY GAMROP DNHY DHWH3UMG-QADQGEKIH ([ HAWH2 11 LIFHUR WHERP SIQ \WH3UMGHADQG&KIH 2 SHIDICY 2 [1LFFUR WH
ON DOGWHEKIH ) LQDGADCR 1IFFUR WHERP SI) $6&  6HIPHMBHERINY UTXLUAVIQ RIP DARQWR EHU-ER WG CERVD

FRP S VRSHDY \HIP HQVXMQ) D? P DQIHP HQASSURTK . P HIQQ) IWWEDHGRQWHZ D P DI HP HOARUIDQ] HAHIP HQVLQMIDI
VR P DNHRSHIDAY G-AMRQVDQGDAHWSHIRIP DFH 7KH&RP SO KDVAE R UBRMIEGIRSHIDMY \FIP HOV ©  KRBAOBIVONQ) DG
SRQKP HI/ONGQ) Z W FRIERIDMVKSSRIWXGRIRYY \KFK DVFRISRIDMWDAY | XQRNRQ/DOGRNHY LFOGHGLQ&R SRUDM2 \KHJ

: KROADBIVOONQ) 7KH:  KROMIBIYDNGQ) VFIP HYBURVIGH/GOQ GDIQ) G-ERIMUDXY P DIDIHP HQMIQGFDSMICP DNV
R Z KROWDIBIPXWEP HY/SUP DU MURKIKRAV LIIQD 0 DY @G : DKQWD ' & 1 RWN&DIRICD DQG6RAN &DURID 7KHH
FXVRP HYLQFOGHARP P HADOUDOHABM 3&5 (© DGFRP P HIADCDQGLQBMMOCRXWEP HY 7 KIVAFIP HADBR LGFOGH/\RH
&RP S VHTLSP HOWLQDGFHVMEMADY  Z KLFK KDVQDMRZ LGHH SRKUH 7 KHZ HIBK P DI HP HWBXMCHWDOR UMGVIQWH
: KRBADBIYOONGY VHIP HOAZ KLIFK SURMGHYDZ IGHYDUHIV R | LDCADOSOORQ) Z HIBK P DQIHP HONIGG\WKWAHYLEHAR
|AVIGOY DG FRSRUDIRYY

&RQKP HUYDNQ) 7 KH&RQXP HVONQ) WHIP HYBURYLGH/ (BT DQG G-SRUVHYLFHY DG WAB CEURNHID HVHEHAR
FRQMXP HY/DQG\P DUEXMHAMVKURIKRVE LILQD 0 DY OGG : DKQWY ' & D51 RW&DRID &RQXP HIVONG
LFOGWHKRP HEDQ GYIMRQOG QYWY HWP DDIHP HOADQGOGYMRY \HIYLEHVEXMGHRAY

&RUBRIDM2 WHJ &RSRIDM2 \WHULGFOGH/\WHFR SRIDMVXSSRIWXGRIRYY \KAK D/FRIERIDMWDKY | XGANRDY Z KIFK
LFOG/P DDIHP AR \KHLQHW HOAHPAUMEVSRWRIR (R \MP G-EMKRWWMP QNG DOGIXQEQ) DRV EDDFH
\KHANIM P DI HP HWDYZ HEDVIQMIFRP SDQ HIP L(DARY

7 KHCBSIFDARQDQG GAYHBSP HWR P DI HP HQABERWY P HKRERRILVIYDG (P LF SURFHW\KEMAMR SHIRGE HIKDR-P HOV $ VAKHAH
HXOGRHP HQVDUHP DCH | LQDQRLOOUAXOVSUAHOAMGE. HIFK U-SRUBEGIVHIP HQWP D EHSHIRAFDM UBYIVHG , QRUVHIP HOAMBQLRNRQ/DLH
UHFRUEHE DRWDIQGHIP LODMGDYSOWR WHFRQRIEDMRQSURAHW $ P DRI HP HQWHHI RURSHIDRQY DG 0GP LOMADAYHVKSSRWHYLRHY

LV/FKDLI HG \R DEDXEM A DUHY DQG HIP LODAMGLOWH ARQRIEDMG R

7 KHIRGBZ QY LV DEAURDOQ RIP DARQROWHP HERERBILEY XVHGLQSUEDUQY \WHRSHIDICY HIP AWKV

1 HNQMHNGRRP H , QMISNCGRRP HIURP BOQVKHIS | RUQYHXR HOVR/ +) " DOGLQMIIW] SHOHIURP G-ERIWDLHUH ORMG
Z MMQUASHRYHRSHDMY \HIP HON 7KH&RP SDQ XVHYDIXQBMIEQI HUSUAQ) P HARGRRI\ Z KIFK X\ HWHP DRKHG
IXQAQ) DESURTFK \R DEFFDMWWHFRIR | XQB/XVHG RUFUHAWRUI XQBY SURVLGHG\R DIORSH.DIY) \HIP HONBDQ/DQG G-SRIW
3RMRQ | RUFUHEWRKAY 3URVIMRQ! RUFBEWRAAYLY DAL GHE\R RSHD \HIP HVDAKHIQAKP HOABYHEDHGROWH
RSHIDAY P HAKDARH UHIMAG GTQRUMARXULY BAMG/LQ

1 RAQMHMNCFRP H 1 RQQAMMWHY DG RKM-UUYHXHDARADMG Z WK BT/ RUPXVRP HY DUHLFOGHE Z MMQHIFK RSHDIY
\HIP HQWV

1 RIQMHN SHOH &HWIQQRAQAMIN SHOFVICRAUBGE. FRISRIDM\XSSRWWXQRNRQY DUH DERFDMG EDHE RQDWKP SWRQ/
WODAQ) WHH WOAR Z KUK HIFK RSH.DM \FIP HOAVAARHVHLYLEHY

* RRZ L@* RREZ L@1YDALIQHG\R U-ERWEGIRSHDY \HIP HVEDHG RQWHUHIMYHI UYDDHR HIFK FIP HQVY
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&DK DIG&DK ( TXYDBON ) RUSKSRAVR USRI FDWK | BZ V \WH&RP SO0 GH LGHVFDK DG FDWK HTXLYDBQWVDY DK FDK GH
[URP EDOQNV LOMWAEFDUCY G-BRIWIQRKHUIEDQNY \KRWAMP PR P CUNANQMIR HOV REHULQMME-DUQ) G-BRUW DOGI HEHID
IXQBN\RGB

5 HAMPAG FDK LYARP SUMHGR FDK P CLQUELGHS DAYDURXY FRUASRQGHWEDNY DY FRIDMD0 ROWHERP S0 TV GHUYDAYHSRWRIR DG LY
| FOG-GLQIQMMWEHIQ) G-BRIWIQRKHIEDNRQWHERP S V& RQRIDMSYDMIFHEKHIV

BHEXUMAYDOG2 \WHU, QMR HOW+ 7 KH&RP SO0 SXUAKDHVVHRXUMIE/AWDADUH RIOWL LHS DY KHIB\R P DXUMY RUDYDLOEG! RADBIEDHGRO
P DD HP HOAVLQMND DDIHP HGHMIP LH/\KHCBSSURSUDM RO LFDIROR  GHEWIGE HIXWY VXU DARHWP HR SXUFKDHDQGZ LD
SHIRAFIDM WDAHN VWKURIKRAAKH@ HR WHVERXUMY $ P RMY DIRQR  SXUFKDHSUHP LXP VRUGMARXQIVROLOYHAE HNHRXUMAY LY
| FOG-GLQIQMANTIRP HRQWHE RORIEDM 6\BAP HOVR |, GFRP H 3UHP LXP VOG GMVARXQVROLOYHE HAHRXUMY DUHI HHDED
CP RMY H5XMQ) WHBYHD\ LHTSP HARGZ WWRXWIQIASDAY) SUHSD P HONV H FHBWRUP RMVJH ECFNHGVHRXUMEY 20 967 Z KHM
SUHED P HQVDUHOQIASDMS 3UHP LXP VRO FDIDEGI GHEWHRXUMEY DUHLP RMY HVR WHUHDLHMWDEEDM DG AVFRXQIVROFDIDEBIGEW
XU DUHEP RMY HG\RWHUP DXUNY GDM * DQVDQGEWA/RQVDBY DUHUHFRUEHG ROWHWECH GDMDQG GHAMP LGHEXMQ) WHVGHALLE
| GQNLFDNRQP HKRG

$ YOLOEGIRUGD®! 3$) 67 ' HEVWBHAXUMEY * HEVWHRXUMMAKDAP D) HP HOAQMG/ R KRIB| RUDQLQEH LQWMSHIRG LFOQQ)
VHEXUMEYXVHG DV SOWR \WH&RP SO0 IVDAHANICELON MDA\ \KDAP D EHVRTSLOUASROHWR FKOQ HYLOLOMIVNDAY QTXLAW
QHBY RURKHUI CRRYDUHFDMI LHGD/$) 6 $) 6 VHRXUMEY DUHU-SRWG DVDIUYDODHZ W XQUDT HEIOQVRUGRKEY GHAR
GHHUWHG\E HY LFOGHELQDFRXP XOOMG RKHUFRP SUHKHOLYHERW LOWRENKRTEHMATHTMXWY

+HBWRO DNUW 3+70 " ' HEVWBHRXUMEY ' HEVWHRXUMFAKDAKHERP SDQ - KD/ARHSRMYHLQMMIOGE CEON R KRT\R
P DMUNY DHFODWI LHEDV+ 70 +70  \HRXUMHY/DUHU-SRIMG DAZP RWY HGFRWA7 DM HYR G-EWHRXUMVIQR \KH+ 70
FDMIRY 1URP \WH$ ) 6 FDMRY DUHP DEHDAVDIUYDOHDAKHEMR WO HJ 7 KHXQUDT] HEKRTQ) JOQRUGRWDAMHEMR
DO HULY UABECHG LQRKHUFRP SUHKHMYHIGRRP H W DOGLQWHIP R HGFRWIR \KH+ 70 VHRXUMIY 6XFK TP RXQNDUH
CFFUAAG RYHUWHUP DQQ) AHR \WHVHRXUMY Z WK QR LP SCRARQI XMUHCHAGFRP H

( TXIW 6HRXUMEY ( TXW VHRXUMYZ DKRAWDUDE® GHAMIP LRG| DLUYDOHDUHOFFRXQAG RUXMQ) WHHTXW P HKRGR
CFFRXQMY Ll WHLQYHWR HOAILYHARH&RP SO \WHIELOW \RH HIAMVAVLI QU LFDQAK OHIFH EXVWHERP SI). GRVGRMDYHD
FROVRTIY | QDA DO QMIMNOWHLOMHAH 8 QGHMHHTXWY P HKRG VHRXUMIA/ DUH UHFR GHE DAFRWDE DUH DEMMMG | RUDQ
\KEVHTXHQAP SOILP HOADYZ HOD/WH&RP SO0 VWKDHR WHHDQQIV GRWHY DG RUGYIGHIB/WBRWGE. HTXW P HKRG
LQYHMAYZ KLFK LY FIWL LHG DVLGFRP HRQWHE RORICDME 6\IAP HOVR | GFRP H ( TXWY VHRXUMIY | RUZ KLFK WH&RP SDQ. GRHYV
QRDYHWHCELON R H HIRVHMWI QU LFDQA OHFH DUHCFFRXQAMG | RUXMQ) WHFRWWP HKRGR CFFRXQIY 8 QGHAWHFRWY

P HKRG HIDQAUV VHRXUMIY CUHFOLUHG DAFRWBWOQ [P SDLP HOADQG DEWMAG | RUFHISIQ GMMEX\NRQY/ DQG DEAWRDOQYHAR HONV
( TXAUN VHRXUMI LOXQFRORTEDAG HMEY Z W DUHDA® GAMIP LCDEG!| DLUYDOHWDADH QRATFFRXQAG | RUXQEHAMHHDAW

P HIMRG DUHP HDVWKUHG DAVELUYDOHWWURXI K GHAKFRP H ( TXUN VHRXUMIA DUHSUAHIAG LO RMHUDKHIV ROWH & RORIEDAG YODQH
6KHIV

70 ( TXW , QVHIR HON 7KH&RP SO0 LOYHAVLO YOURAAE FUHEWQYHR HONV LFOGQ) SUP UKD \WRHLQ SUYDM QM HOW
I XQBAKDAP DNHHTXW LOYHWY HONLQP XGNP IO 0 RECEGIKRMCQ) SURSHWNA\KD/BURYLGH D RUEEBIKRAQ) DG KIRUE \Ef
FUHEW! ROHHLQHNR HQNV DvZ HODAY FUHEWQMIR HONV 7KHERP ST CFFRXQVI RUMWHDILEGIVE HIDWY LOYHWE HW
XMQ) \WHSURSRMRIDIEP RMY DARQP HARG 8 QAHMHSURSRMRIICEP RW DARQP HARG \WH&RP S0 TP R HWHLQUWICFRW
R \WHLQHX HOAQSURSRWROVR WH\E] FUHEWDQGRAHAMY EHH IWUHHYHG DG BFRIQ] HARHGHAQYWY HSHIRP DFHLO
\WHLGFRP HWBIAP HONVDYDFRP SRHR LGFRP HVE H SHOH BHH LW 70 HIXW LM HOWDUHSUHMGLORMHUDIHVRQ
\WH&RQRIDAGYODFHEKHN

5 HAMPMG 6VRN DAFRW" XHVR UAKMFNRQY SOFHG XSROWWHYDONIVFRP P RQWRAN LOYHWR HWLQWH) HEHIDO HHYHYONR
5LAP R ) 5% DGWH) HIHIOF RP H/ ROQYONR $\EBQW 3) +/ % \KHHVHRXUMEVKDYHEHHQ RO LHG D/ WMMERG
HIDXLY VHPXUANA DG DUH FDUUHE DAFRWIQG HYDODMG | RULP SLP HQNEDHGRQWHERP ST WH SHABIRQR WHXGWP DM
UFRYHIEOV R \WHWRANIVSDUYDOH 7 KHH
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AP VHRXUMYEN DUH QRAEMPAR KHLQYHR HOHRXUMY RO LFDARQY DQG DUHLGFOGHG DVDVFEDDMOCHIAP ROWH
&RP S V&RQRIEDMEYODEFHEKHV 7KH&RP S CFRXHVAYLGHIB/RY) 5% WHAN Z KHOWHYON LV HON@G\R UAHYH
WP LQCFFRUEIFHZ W BIXOAY BTXUP HON Z KIFK DHUFRGGLOQ, QMIAMIFRP HROWHERP S V& RQRIDAMS
6VDMP HONR |, FRP H

_ODUCE®!, QMY QMY+ $ 9, LVDFRISRIDIRY SONGHIKLS TP IGACEMN FRP SD). RUDQ RKHUGI DOMKFMUHXHE\R FRIBEN
CRARMMNVRUKRGEDWHI 9, ( VB! GMIQ HWWHIGAN X | LELHQAATXLY VR SHIP YWKHHQMY R | LCDQFHIWCRYARY Z WNRXWIGAMRIO
\KERBCDMS LDGADDKSSRIWURP . RNHUSDINAYRUKDYHHTXWY LOYHWRLKDAER QRAKDYH\KH CELOW VR P DNHMUI QU LEDQAG-AMRQY
UHDAY \RWHHIMVVRSHDMRQAMRKIK YRIGY WKW GR GRAKDYHWHREDI DMRQVR CEVRE \WHH SHRMS KA RUGR QRAKDYHWKHUIKW
VR UHFHYHWHUMOOOHMO/R WHHOMY &RORICDNROR D9, ( LV CSSURSUDML DUHSRINY HMY KRB/ DFRQURALY | LDGRLOOQM B
LQWHO ,( DOGLVWHSUP DY EHCHLFLOY

7KHSUP DY EHHLFADY R D9, ( VAKH SO WDADYERK WHSRZ HAR GLHRAKHCRAMMA/R \KHO , ( \WDAP RWWLIQU LFDQ® LP SCFAKH
9, ( VHRERP IF SHIRWP DIFH DOGWURKIK LIWLQMIAVIOWHO , (- \WWHREDI DARQVR CEVRLE GRKHYRWH U KVWR BFHYHEHH W1 URP \KH
9,( \WDNRXGBSRMMDED EHVLIQILFOQARWHO ,( 7RDXFWZ KHMHMHERP SIQ. KD/WHSRZ HAR GLHAMHIRMWMA/R D9, ( \KDV
P RWLIQU LFDQ® LP SCRARHO , ( TVHARGRP LF SHURLP DFH WHERP SIQ. FRQUGHY DXDUHBYDQWORN DQG FLURYXP \WHFHY LGFOGQY) IWURB!
IQHABEDKLQ) \WHI ,( DGIWRQYIRQ) WKWDEUASRUELDNY 7 KLYDMAXP HOMFOG |G- LQ) \WHCRMNAAKDAP RIWV
\LIQLLFDQ® LP SCRAWHO , ( IVHRQRP LF SHURWP DOFH DQGVHRQG LGHQM LQJ Z KIFK SOW UL DY KDVSRZ HURYHMWRVHRRYMAY

7KH&RP SDQ KDVLQMHIR HOVLOFHYBIQ SINGHIKLSVDQG P 1WME ACELDM HIM¥A/AKDNDYHEHHQ HYDODMG DG GHMP IGHS\R EHO |, ( VEXW
| RUZ KIFK WH&RP S LVCRAKHSUP DY BHCHIADY  DOG\WHH R GRAVGRVRQRICDMWWP 7 KHLOMWY HOVLOWHHHQNA/ DU
UFREGXQ WHHXW P HKRG FRIWP HKRG RAWHSURSRIRDOCP RMY DARQP HNRG D/CSSURSUDMIQ2 WHLS WHVRQWH&RP SIQ
&RORICDMEYDDIGHE KHVDOGFROMBUP DUO R JURZ W RUHOAG SUYDMI XQB/DQGMY HIXUW LQYHAR HON

| ROQV+ HIBIRUBD®I 3/ +) 6" %/ +) 6 DHEIQ/IRUZ KIFK \WH&RP SDQ. GRHVQRWDYHWHLQMMRUCELOW \R KRTB | RAKHI RUAH-CE®!

| XUHUHDQG SUP UKD FROMAR WMGHONOU DOHWBIM D0/ RIJLCDMS | RAVDBILQWHVFFRQEDY P DUNHAAR BHEWIM DARADAG Z W \KFK
GOO/LVP LMDMEE. HOMIQ) LQR\DBYFRP P W HQNVZ LW \WKLLG ST LOYHWRLY/VR SXUDHWHED0VZ KHOWH  DHRUWLCDAG 7KLY
SURWHKDAKHHIHRAAR P LQP 1] L) WHIP RXQAR \KFK GOQAKDADHXQURTS DOGWHLQMBMNDMUMIDAI). SROAQWP H 7KH&RP SI)
RV QRNHYFHWHHEI/D\WAH DR 7KHERP S WFRB/UMGHMIOHOCHIBM/ +) 6 XQEHMHI DUYDOHRSIRY 7KH

&RP ) P D SHIRGFDIM KDYHRKHIGRQ WMGHMOWDOHIEM/ +) 6 WDNUHUFR GH5)XMQ) GZ HUR TP RW HSFRWWRUI LUYDOH®W
FRAVIR\VHID DGR Z UAMGRZ Q/RVKEVHNXHMBFRYHUIHY DIHUHFRI Q) HSWURKIK D YOODURQ DXBZ DFH QG D/ ROVDBI DHUHFRGG
103 2 WHURSHIDIYY LGFRP H RQWHE&RP S V& RQRICDME6\BAP HOVR , FRP H

| ROQV-+ HITBIRU, QYR HOA / ROQAKDAP DI HP HWDYWHLQANDOG CELAON VR KRS | RAWHI RIHHTE® XUMUHRUXQICP DXUMY RUSD
R DUHU-SRUAG DAKHLUCP RMY HGFRWZ KIFK FROIVIWVR RAMBRAEQ) XGBOG SUGA SOCEDDGRH/DEMWAG I RUDQ. FKIUH RV \KH

DXBZ DQFHI RUBDQDQGGDHGWAY 38/ /1~ DR GH HWHG ! HV DG FRIVRQRWLCDAG B0V DG XEIP RUY H5 SXUADHAWRXQVRU
SUP XP VRQIFTXUHE GO0V , QMMMGFRP HLY DFRXHG ROWHXCBOG SUGASOCEDDIGRH / RIQRWICDIRQIHY GHAR AHMBQAUHFW
RUJLCDNRQ PRV DG SXUADHGMWRXQV DG SUHP XP V DUHGH HUMG DG BRI Q) HE DY DQDEWW HWR \WHUHIIMG GO0\ LHIS XM \WH
HIHRYHIQMMMNP HRRG
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7KH&RP SDQ KDV\E R GIRSRWRIR VHIP HQV &RP P HRDCDGG&RQMP HJ 7 KRHBDQSRWRIR VHI P HQVDUHI XUKHIGMIJUHIDMGLQR
FOWHAVR LQGAQ) WRHYDEG! %HBZ LVDXP P DY R WHPXUHINBTQ SRWNRIRY

&RP P HADO

&RPPHADD . QAN / RIQV/JHGHIDED P DEHWR\KSSRWERURZ HYGH-B/I RAKRWMP RMDRIOFDK | GZ 006
HIXLSP HOWHKLEBISXURKDY 5 HBD P HABHIHY XSRQWHVKFFHW XCRSHIMIROR WHEXMGHY 7 KVWSHR GLEQ) WSLFDID
FOWHYDGZ HUGYHR FRP P HADCFUHAWIM DVFRP SIUHG\R RK-UFRP P HADOBAQ) 7KH&RP ST P D HAKYUME
XMQ) JHHIOKEHZ UM SRIAHYDQG SURAHEUAI ROWHHWSH/R GOQVDGE. DRAQ) FRAHQMMRQAR D RHBEMGN

&RP P HIADCS HIY WM+ 2 Z QHU2 FEXSIHG+ 7HP (ROQVP DEHVR \XSSRWWRZ GHURFFXSLHG U-DCHWEIA SURSHUA/ ARDABHD XSRQ
WH\XFFHM XCRSHIDNRQR \WWHEXMGHWREPXS, 1Q) \WHSURSHW | RIWED P HOA* HIHIDCP DNHVAREWRY DGHREP IE
CRMYW P D O HAMHHWSH/R GO0/, QDEAWROWR XM \GHALLF XQGHZ UMZY SRIFLHYDQG SURAHGKUAY| RANHHWSH/R
GO/ \WH&RP S P EIHVUME DYRAQ) FRFHMDIRQAR DD RHEMQHWRUGEMY

&RP P HIADCS HIY WM+ 1 RD2 Z GHI2 FEXSLHG:+ 7HIP GOQ/WSIFDD P DEHWR ERURZ HYAR \XSSRVWIFRP HSUIRGAQ)
SURSHWANKDABHD XSROWH\KFFHAM XCRSHIDNRQR \WHSURSHWY | RUUHSD) P HW* HHIICP DUNAWRQEMR)Y DG HRERP LE
CRMYWP D 1P SSRAWHSHIRP OFHR WHHWSH/R GO0 , QUEAWRQWR XMQ) \GHALLF XQEHZ UMEY SRTAHY DG SIRHBUY
I RONHHWSH/R GD0V WHERP SIQ P ODIHVUIMNE. @YHI L) WHGGEQ) R YDURXYSURSHIW WSH/ \KFK DVUABIORI [ LFH

RILFHZ DSKRAH DQGKRMDYZ HODVDYRGQ) FRFHMDIRQMR D) RHEMGHN LQBMY  SURSHW WSHRUP DNV

SROMKENROONG/ DG HYHBSP HOW: & RQAKANRQ GOQV JHHIDD P DGHWR FRP P HIADCDOG UMGHMDOGHYHBSHY DG
EX@HY| RVGHAL LF FROXKRNRQ SURMRN 7 KHVKFFHWM XOUHED P HOAR \WHAHWSH/R GOV JHHIDE G-8HIGHAKSRY D D
FRP P L\ HQVRUSHIP DOHOWICDCALY | URP WH&RP SO RURKFUGLE-URU E 1URP \HVOBIR WHFRQWUKRAG SURSHWY 7 KHH
GOV/AW P RIHUMWKDQERNWSH/R FRP P HIADOW-OCHWBIAMAMP  GOOVGHWRWHG P LFVR FROXMKRNRQ SURVRN FKDQIHY/
QLMD WHEQY \MP LDEAQ) P DUNANDGE WM DG GFODI RYHP HABIXOMRYY $ VIQFRP P HADOUWDCHABM\MP
GEEQ \WHERP S P OEIH/UMNE XMQ) \GHALF XQEHZ UMY SRIAHYOG SURHEUI RARHHWSHVR GOQ/DGE
D/RAQ H FRMYHFRAHQMMRQAR D) RHEMQHV LOBMY  SURSHIW WSH RUP DNV

$ ORLGFOG-GLOWYFDMRY DUHEDRY/IJHHDW P DCHR UMGHMIOKRP HEX@H YR XSSRWHUGRNIGGE KRP HFRQIKANRD
LQHIRY QHBY 5 HED P HOAMHIHYXSROWHVOBIR \WHXQEHOLQ) UMGHQMCUICHUBM SURVRAT KVWSHR GLEQ) FOWH/D
KUIKHJBYHOR UMN DVARP SOUGVR RMHUFRP P HADOBQAQ) 7KVFDWR GEEQ) P OEDIH/ UMY UHDMG\R UMG-QIOHD
HXBMP DUNAWRQAWRYY DIXGRIRQQ) SUP DY DOGVHREEY P ONAADZ KIFK \R | LCOGRHWH\DBIR UMGHQMICEURSHWY DG
WHERURZ HIWCEOV R P DI HIQHIRY DOGQSURVMANV 7KH&RP ST P OIIHAKMYUMNE GLAQ) \RH SHIHFHGEX@HY
DQGGYHBSHYE XMQ) \GHALLF XQEHZ UM SRIFHY DG SURHBUYI RARHHWSHVR GOQVDGE DRAQ) H FHAMYH
FROFHUDIRQY/Z W D). SDMFXTURXWRP HURUI HRIUSKLE WILRQ

0 XQNCP 1D 5 HIO WM+ / ROQVP DEHWR U-DCHABIMLOYHARYAR \XSSRYEH P DHOVDCALQ) | RUP XGNP 1O UMGHMD
LGFRP HSURGALQY SURSHWAWDABD ROWKH\KFFRHM XCRSHIDIROR WHSURSHIV | RUBED, P HOW7 KLY RSHDIRQP O.QD
LOROYHVSURSHW P DQMIDFH UH GDIQ) XSROWIAWMIRYHUDIGFRIAIROR UHQIVGHIURP WIIQN 7 KVWSHR GLAQ)
FOWHYDGZ HUGYHR UM DVFRP SIUHG\R RK-UFRP P HADDBAQ) 7KH&RP S P DEHAMYUMNE, DRAQ)
FROFHQUDIRQY/Z W D). SDMFXTURXWRP HUDGGL QHHADY LODD SDMFX@INKEP DNV

2 \WHUSRP P HADO: 3RUNRIRVADL UMWYDXRADMGZ LW \WHFUHEME RWMCHWR \KHERWRZ HUDGG KO HVIQWHHRGRP LE
HOMURGP HOA7 KH&RP SDQ P DI HAWHHUMIVE XMQ) JHHDOXEHZ UMEY SRIFLHYDQG SURFHGUAVI ROWHHWSH/R GO0/
DQGH SHIHFHGXQEHZ UMY / RDQAKDAKSSRYYP DEEMQHWOH/R FUHAWIOE DI URX@MUDOBOAQ) DHLGFOGGLIOWLY
FDMIRY

S5HIGOND ) [PLO + &RP P HAMD: / ROQVP DGHWR FRP P HIADCERURZ HYZ KHHWHEDQWMHHUGE. UMGQIND
SURSHW 7KH5 FMGHMD ) [P0 &RP P HADOBOQSRNRIR FOUIHY UMY DARADAGZ W WHFUHEE RWMGHWR \KH
WDQANH CELOW \R UH GDH\KHSURSHYY Z KHD YOFOCAHY RFPXU DG RDQIH/LQ
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GO0 \R YDOHWDMRY 7KHERP ST P DD HAKHVHUMMWWNURXIK SRIFLHY DG SURFHEKUA \KAK DV@P LMY GOQWR YOOHUDIRY
DARWILCDIRY BNXLIQY JXDUIQAHY H SHIHIFHGXQEHZ UMY DOGUATXLLIQ) WBQEDGY| RUDSSUTIVAY

&RQXKP HJ

$XR+ 7 KHFRQMXP HAQRUHFDAR GEQ) SRWRIR FOUIH/ FHYBQUANY DARADMS Z W \WHYDOHVR \WHFRADMIOKDN

P DI HP HWP XWP LIDM 7KHE&RP SIQ | REXHVIWIGRLHFWAR GLEQ) RORHWRE R\ HIURGXVHE YHAFBYZ KHHVVEWEQNO
GBUFADIRQKD/DIHIG. RFPXWHGWHIE P LQP 1] 1) \WHUMR QU LEDQARWR FRIDMIOYDOHYLOWKHI XUAUH 7 KVWSHR
GLEQ SOFH/HIDFHRQFRP SXMIEDHGGOQOSSURYDOX WP VAR \XKSSBP HNRKHUXQEHZ UMY WIELG/

&ROKP HJt , FOGHGLOWYFDMIRY DUHEDQAR FRQXP HUERURZ HY/I RUYDURXY SHYRQDODQG KRAVHKRT SXERHYDY/Z HTDY
GO/ SUKDHZWURKIK YOURXWKLLG SO GREQ) SIRIUP V 7 KRHSRWRIRVADW UMV DXRADMSZ LW \WHERURZ HJ
FKOQ HVLQWHHRGRP LE HYLLRGP HOADQGWH YHIERWWHP \HYHY 7 KH&RP SO P DD HARHHUMWWKURXI K SRIFLHAKDY
UATXLUHP LQP XP FUHAWAR Y DQG RAHUXQEHZ UM WXL HOV BREXADCDOMYR CRMOOSHURUP DOFHYHYAVH SHAMS
SHIRP DFH DvZ HIDYHQKUQ) ARP SIDGFHZ LW \KHE&RP SO0 W YHIERUP DD HP HYBURILLP

SHIGDND ) PO + &ROXP Ht / RIQVIHHID P DEHWR FRQXP HUUMGHONCERURZ HY 7KHS FIGQID ) CPLO
&ROKP HJEDD SRNRIR FOLUIHY/ UMY DWRADMS Z [\ \WH FBHEE RWLCHWR WHERWRZ HUDQG FKOQIHYIQGTR R YOOH DR
7KH&RP S0 P DD HAWHHUMMWAKURXI K SRIFLHY DQG SURAHBXUA/AKAK DV@P LMY GURWR YOOH UDARY DRI LCDINRY

H SHIHFHGXQEHZ UMY BTXLICY \WEEDLB/| RUCBSUIMHY DOGQRAP DN \KESUP HEDQ/

SHIGDND ) PO + 5 HYRYQ) + 7 KHARQKP HISRWNRIR FOUUH/ UMY DARADMG Z LW \WHFUHAT RWMCHNR \WHERWRZ HJ
DOGADYIHYIQEURWR YOOHWDMRY 7 KH&RP SO P DCDI HAKHVAHUMMWURXI K SRIAHY DG SURFHEXUY VKAK D/@P MG GOQ
R YOOHUDARY DARWILCDIRY XMQ) H SHIHFHGXQEHEZ UMY BNXLIQY WEQEDB/| RUCSSIVAY DOGQRAP DNGQ) \KESUP H
(2387

1 RODFFUKDY 3DWY XHY DQG&KDUHR 1V

7KHSRIR |RUSDAQ) FRP P HIADODIGE FRQMP HIGDYRQQRIFFUCOMBMYLY JHHID Z KHOWHELW @ VEHIINXHYXQBWAKH
FUHAWWY/Z HDHPXUHS DOGLOSURFHWR  FRIBRNRY &RQMP HIGTVDHWSIFDID FKDUHG R Z KHQP DO HP HAMG H/ARHGDOR EH
XFROAEGBWHHDD (ROMWY @ VSDMEHI RUGRQ UDCHBMHUGE/DG @ VIRUIOHBMVHUHG GO0/

1 RQ UHDCHNBIMVHRXUHG FRQUKP HUGDOY DUHIHIH.IED GRABDFHG RO QRIFFUCONIMY SURMR FKDUHR | &RP P HIRCOB00Y DUHWSLFADD
Z UMD GRZ QUR GHABOIT] CEBH YDOHZ KHQ WY GHAMP LGHSWDAKHERP SO0 Z LGEHXQEGIVR FRIBR/MHSUCR.SDOTP RXQAQ! XTDGWH
CP RXQAVDFRQILP HSGRW / ROQVLQDTFIXA/R SRNRIRY DUHFRMGHHE SDMEHRUGHIOTXHAZ KHQDFRUFRNOCED P HOMD/QRW
EHHO\DILHG / ROQVOUHSOFHG RO QRIFFUXCONBMYRUFKDLIHGR | DADQHIUIHUGDMLL FRIDBRMRQR SUCH SOODG QMY FROIGHIG
REWKDIEGIQIFFREIFHZ MW BIXDRY WU HON 7 KHSURFHWI RUFKDUI H RV AVPOWHE LOGHBICY, IMQWH? $ CBZ DOFHI RU

| ROQDQG/ HDH/ RAMY VHRIRQR \WMV1 RM

) RUERK WHFRP P HIADCDQG FRQMP HUGDQ SRUNRIR VI P HON DIELQMFIMNIFRXHE EXVWRNFRTDRMS | RGO/ STRHE RQCRIFAXCOATM/
RUAKDJHG R LV UYHYHG D DQMQMHWWEFRP HOQGDFRXOCR [QMBMACFRP HIVAMP LCDAG 30 P HIV DG LQMFNRQWHHETD/ DU
CFFRXQIG | RXMQ) WHFRWHFRYHY P HKRGE! [SSOLQ) DEBD P HIWUWHAHYHE DY DUHSANRQVR WHRXREDAQ) SUGH SDCEDIRHXQMD
TXOM\ LQ) | RUUAM QR CFRXDD/ ROQY CUHUAM CHG\R CFROCOWIIMY Z KHD DIDAH SUCGH SDODQGLOMAMNIP RQVAREAXDI GAHDLH
EURXIKWAXUHNDGG | XMUHSD, P HOVDUHUWDRIE®D DK 7 KHGHAMP LODARQR I XMUHSD P HOVEHQ) BDREIED DRKUHG YOUH/
G-5HEQ) ROWHALRXP WEGRH/ SUAHIZ W WHEDD KRZ HYHJ WHWP HD SO P HWR FROAEAXDCEP RXQIVRZ HE 1R FRQFPXAYH

P RQKVLYDSUP [ LQAFDRU 7 KHDAKRIMY VR P RYHGOQVIQR RURMVR . CARUOOWEMY/ LY AP LWMG\R 6 SHADDS WHNP DD HY DQG\KH&KLH
&UEVR 1LIFHJ

S DORHIRU&UHAW RWHV+ 7KHS &/ FROIMVR WHS/ / / UAHYHIRUXQ XQEHGARP P L\ HQWV DG WWHDIBRZ DgFHI RUFUHAVWRWHV/RQ
HRXUMIY 7 KH&RP SO0 1V$ &/ LVIRHIOHGE! WHERP SDQ 1V$ QRZ DFH&RP P LWkH Z KLFK UHSRWAR WHS XAV RP P [WHDQGFRQEIQY
UBSUAHQBYHY R WHERP SO0 VI LQDGRH FUHAWOQG UMM V DG LY URSRUE® | RUCBSURQ) WHERP S0 VHMP DMR H SHAMS
FUGVIRWAVDQGUAKAMY) $ &/ 7 KHS @z DIFH
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&RP P LWeH FRQUGHY\KH TXOQMBMYHP RE-OUAXOV GG TXOMMMYHI CRRYZ KHODESWRVIQ) \WHILDDS &/ 7KH&RP SIQ VS &/ P RAHOY
\KEMPMR \WH&RP SO VP RG-DUMIP DIHP HYBIRIUP  Z KIFK LVRYHYHHOE, WH7HRKGRBI\ DQG7 KLLG 304V5 NN &RP P LWHHWD
UBRIWV\RWHERP S V0 DDIHP HVB N &RP P IWKH DG YRGS MN&RP P WH 7KHS / / / LGFOGH TXCIMBAYH DOV HON\R FLSMUH
WHLP STFPWR | CRRLY RUXGRHIBIQNAY R GRMGLOWH TXOQIBAYHP RGHD7 KHH TXODMMYHDEXE HOVOUHFRP SUM-GR  UHBYDQN

| QMIDCDOGH \MOD0 DRRYZ LMOQWH TXCDBAYHI UIP HZ RINWDAIGHARWWH, QMDIHR 3RIA 6\BMP HWRQS (BZ DRI RUSUHEW
| RARY

$ @7 DOFHIRY/ ROQDQG/ HOH/ RWHY 7 KHSURYIMRQI RUGTQGRWHVLY DO P RXQAKI | LFLHQAR EUCY \KHS / / / \R DQHWP DIMG EDDFH
WDAP DD HP HOWRQUGHY DEHDXOMR CEVRE H SHAMG GWHY/LOWHSRWRIR 7KHS / / /1D YDODNRQCAFRXQAKDAY GHRMS | URP
WHETD/ CP R HGFRWEDVAR SUHAHQHATP RXQMV SHRMGWR EHFRIBRARG ROWHEDDY / ROQ/DUHROIHGR | IDQWMEHS / / /

Z KHP DI HP HABHIHYH/WHCP RXQAY QR BRI HUFRTDRNEGIEDHG RQDQHYDDDMRQR \WHERWRZ H1VI LGDADOFRQEAMRY WD P HW
FCSCAW FRUDAMIOYDOHY DQGRAHURBVHLYCEG! CRRYDH HRAMY FREIBREELAN 6XEVFIXHMBFRYHINVR SUMRAD FKOUHGRI| OP RQN
DHUFRGGOVIGRUDHARWHS / / | KRZ FHU H SHARMGUHFRYHINY DHQRAR H FHGWHDIJUIDMR [P RQNSUVRA® FKOUHG R

" HMP 1QQ) WHEROMFMOVHP + ( [ SHRAMG FUGWRAHY CUHHMP DAGRYHMHFRQUFAMOMP R WHEDD/ DEWVMG| RUH SHRAG
U0 P HVZ KHDCBSURSUDM 7 KHFRQUIRMIOMP H FOGVH SHRAGH \WMRYY UHIHZ DY OGP RA! LFDIRQY XQBWAKHH WIRQVRJ
UHQHZ DORSWRQY DUHLGFOGHG LOWHR W LGDORUP R LIHE FRQMPADAKH UHBRY GDMDQG DHRMGFRQAWR DD GIDI FOFHDEGIE, \WH
&RP S

TKHERP SIQ WS/ / / P HDKUAAKHH SHRAG HIP HEWXMQ) SRREGDAKP SWNRQ/ DG GO0 GYHOGAEY| RUI LCDRLOCDAMMKDAKDH
FRP P RQUM FKOLEPALMIVY DG HYDOOM/ DOLQA YL GO YHIQLONITHYZ KHHWHI LODA DDAV GR QRAKDUHWH\LP HUM
FKOLCPALMIFRY

&RBAYHD $ WHNHGS HHYHERMGH DR+ / FIQKDNKIUHFRP P RQUMN FKOLEFAMIMARY DHFRUGHHG FRIBRMYHD DAHWHS / RW
HANP DMYZ LMQWHFRTBRMYHD DAARHSE SROXOMRQDHEDHE RODFRP EQDIROR  SRRB{GDWKP SINRQY/DQG EUR GYHIFKDUIR MM

7KH&RP SDQ X\VH/DEDQ GYHCBIRETEMIV R GH DXOVRW/ILYHDGH DXV HMRGRR\ | RUDBIBDQSRWNRIRY 7 KH&RP SO FRQUGHY
YOURXY (DIRDOHRERP LF YOUCEGVIQGYHBSLQ) WHS / / /7 KHQIRDOXGH SR P HQADMLY XVHG | RUDFRRW RGHY UIDGBBWR
SRWRIRWSH DG DVHARIGHARGRP LF YDULE®! \KAK D/QNREI0I IRW GRP HIE SURGPMDNREICARP P HIADOU DOHNBM SR LG
OIRDORP HSUFHIGEH DG @IRDOABIOLBY LVXVHG! RUHTFK P RGH0G-5HIEQ) ROWHSRWRIRWSH 7KHS / / / TXOQMWURYHHAP DM
LVAHQURYHVR FKOQI AV LOWHHARGRP LF YDULEGH | RMFDWVGAUQ) \WHU-DRITE®I DG \KSSRMIEBISHIRG 7KH&RP SIQ WS/ / / VEDHGRQ
DR\ HOUUD/R TG DQG\XSSRMEG! | RUFFDWEHUIRG Z MW DVRELTKADCHUAYHMRQRYHAHGH WEZR\ HDWARGRQ) \MP DYHIIHRW

| CRRLY

,QGAMP LQQ | RFDAMGH SHRAMGEIHY WHERP SI) XVH/0 RRA IVHRERP LF YOULEGH| RUFDAV DG CESTHY SURTELON Z HIKWAR \KH
UHDMGHRERP IF\AHIURY

7 KHHP DIMG G0 QWA WDNDH I RHFDWMG XM QI WHP HKRGRBI\ GAAUEHE CERYH DUH \WHQ DEWMG | RUFKDQI HY LQ TXDDMRRYH | CRRY RV

IKHHO® FRMGHHGLOWHTXOQMBAYHDIOMY 7 KHTXOIMBMYHI CRRLYLGFOGH P RY REHY LMY FRIFHDIRY/R WHEDD
SRWRIR H SHAWG KO HARWHHRGRP IF | RMDWV P RGHOP SUHAMRY DG | CRRY UHDAMG\R FUEVWIEP LQMADIRD

YHFDAHPXUHVFRGRP LF FROAMRQY DQG | RUHFDIVFDQ KO HDQG | XU HYHQWV DUHLGKHIHQ® Gl LEXOWR SUHERMKHDQMASDMG TP RXQV
R HXP DMG FUEWRAHY/RQEI0/ DQG\WHH RMWHDSSURSUDMHWR \WHS / / /| FRGAKOQHIQLLFDD® |, WYGL | LEXOWR HANP DMKRZ
SRMNCFKOQHVIQDQ RHHRERP LF | LRRURLCEXP LIKWI | HAAH RYHDODIBZ DOFHEHFDAHDZ LGHYDUHIV R | CRRWY DOGLCEXW DM
FROUGHHGLOHXIP DY) WHDIRZ DFHDQG KD HYIQWRVHI CRALY DG LCBXWFRQUGHBGP D CRARFFXUDAMH\EP HUDMDQGP D GRARH
FROAAMAFUR Y DOBOOWSHY $ GAMRID FKOQHVIQI CRRYDELOSXWP D EHAUHRIRID LGFRQMMMAKAK \WDATRLP SURYHP HOAD
RHIIRRUP D RIVAGHMIR DNRQLQRKHY

 QAVICOW $ WHMHGS BHYHERMGHDNRY:+ / ROQAKDAER GRAKDUHMP LOUUMNN FKOUIRMIMNPYZ [\ D0 GOQVHIP HQVDUHHYDODMERQ
DRLQAYIGMOEDLY 7 KHLQAVGOOUAHYHFRP SRIHOAMHIM/ AR GTQAKDMKDYH\KRZ QVEWSQMCFHEWAMIR DNRQDYP HDXUGE
QRIFFUCONIMY UMWDY DOGRUGHIONHER WIMY , QDEIAMRY WHERP SIQ - KDYHBRMS\WH SUIRIFICH SHIHQAKDIZ RXGBLFOGH
G/ RIQAYIGOIDAAP HOWFRQUGHDIROL \WHUED P HWR WHETQLYH SHRMG\KEWBA \WURXIK \WHRSHDARQRUMDBIR
FRODMDCEHFDAHWHERWRZ HLY
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H SHUHACQ | (DEROOANLEXOY : KHHWHH SHRAG\RXUFHR U0 P HAIURP WH\DBIR FRODMID\WWHS / / / LVEDHERQWHI QUYDOH
R WHXQEHOLQ) FRIDMID GWNHIQ FRW FRP SOHGVRWHIP RMY HSFRWEDUVR \WHEDD , | WHS/ / / LVEDHGRQWHRSHDIROR WH
FRADM DO WWHUAHYHLY FOBX MG EDHE RQWHI QUYDOHR \WHFRUMLDOFDEX MG DAKHSUHIWDOHR H SHRMGFDK | GZ VIURP WH
RSHIMRQR WHFRIDMID FRP SOUGVR\KHIP RMY HGFRWEDLY , | WH&RP SIQ GHMIP LGHAKDAKHYOOHR  DFRIDADOG-SHIGHMEILY
GW\KDQWWH UFR G-GLOMM HOAQWHEDD WHERP SI) AOUHVR | WHCHIAHER L WAY/GAMP LGHEWDANKFK P RQWGHP H3
XEFRIANEG! 7\ SFOM DAWLYFRILLP H3Z KHOWHERP SIQ VP RYIQJ \RZ DU RFBRKUHRUI LADOAVERMNRD

7KH&RP SO0 RAEQVIBSUIMNIY| URP DQIBSIRYHGOWR LQE-5HGHQMKLLEG SOV CESUIVAYNGRZ GEIHEBIR WHP DINANQZ KLEK \KH
FRADMDOY GFDMS , QVRP HFDHYI ROVGHADCBURSHW WSHY WH&RP SO P D RABIQCBSUIMAY| URP CESUIMAY Z KR\GHADT] HIQWH
SURSHW WSH@DIRY LGHKDAHEFDAMGRANGHR \KHP DN KHHWHFRIDMIOLY GFDAG 7 KH&RP SO0 W/ CBSURYHG CESUMADMY
FRQIMDRAO P ODQEGHGE WHERP SO V5 HI WBMO DODNRY' HEOWY HOAZ KLFK VHHNWAR HOKUHWHOWRD LGFOGH/AKFK CESUIMAY
WDMDHWHH SHIHFH UBXBINRQ FKOUIRMU DOGNGRZ GGIHR WHUASHRRYH UDOHNBMP DUNANDGG SURSHW WSH $ VDP IQP XP WY
DAHIEGHG\WDAKH CESUIVAULY PXUH® CRHOHGLOWHWEIMLQZ KUK WHSURSHIW LV GFDMG H SHIHFHGLOWHDSSUIMICR SURSHWY
P LOURWKHSURSHW EHQ) CESUINVHG KDVNGRZ BEIHR . PXUHAS-DOHWEMP DNHNRQAMRQY QG LQDGAQ) WHIB/ DOGLY U-SXEE®! 7KH
&RP S VIQMIICS HXO( WO DODIRY' HSDWW HVZ KLFK UHSROIWARWH( QMSUMHS N0 DEIHP HQWURXS SHURUP VHWMHUDWWAKQFDD
RUDCP LQUWDAYHUMEY. R DOCSSUIMOY RABGHG LQOFFREIFHZ LW WHERP SO0 1v$ SSUIMICBRIA 7 KHS SSUIMICBRIA P LLURYAKH

) HEHDOUH XOWRQYIRYH.QIQ) CESUINDY \GHALLFDED WH, QMIVHR $ SSUIVICDOG( YOODNRY* XIGHICH/DQGWWH) LCDGAD0 QAMANRDY
SHRP SHRYHY DG( QRAP HYE FV7 KH5 HIO( WEIMO DODIRY' HSDWW HYBHIRIP VD\MKQFDOUWYLHZ. R \KHRYH.DOTXODW R \KH
DESUMOODG D 0P LQMADIYHUAYEZ. FRQILUP VKDADTGR \WHUTXUHGFRP SRHQVR DQBSUIMDCDUHSUAHQAT KH&RP SIQ. RAEIQY

| (E-SHIGHQASSUIMOY RUYDODNRQ/RQDTLQA YIGDED DIAKHG EURV DG RAEQY D XSEDAG CESUINICRUYDODMRQHYHY T HYHP ROV
$ G HIM\R U-DCHWBAM CBSUDIVHG YODOHY DUHRQD SHIP KGR EHP DCHE, \KH5 HIO{ WIMO DODMRY' HEOWW HNDGG P XWABHOSSIRYHG
Bl WHEKIH $ SSUIMVAJ 7 KHLQAYIGOI DAHAHG DIOMY VUV H3OOGO5SIRVHGE 6SHALODS WHVP DIHY ( [ \MIDOYDODIRY
\RXUFHY DUH\WHSUP DY \RXUFH\R YOOH FRADMDOG-SHIGHMEIDY KRZ HYHJWH&RP SDQ P D DOR X\ HYDOH/RARIGH\MURKIK R
YOODMRQVRXUAHY 7 KHHDSMIDAHNVRXUAVR YOOHDHXHGRD Ul GHP HE\R EHP RUHUW-SUAMVHQEBAYHR YOOHEDHEROXSEMS

IQRP DIRQUIDEQ) FRIDADCHROMRY 7KHS / / / RQGDQVIGAYIGOD DAWHELYXSEMS UM H5 DUGCSSIRHGROD TXIMM®
EDLVDARUGHIMHHGR HIFK BERWY SHIRG

7KH&RP SO0 SHIRP VU XQUFBHEWHMEE VR \WHEDQSRUNRIR R UHYLEZ. \WHFUHEWNXOMV DG DEKHHFHVR IWXQEHZ UM \WEQELBY
7 KHFUEWH YL VIGFOGHDQQOCFRP P HADOBOUAYLEZ VSHURP HGE \WHE&RP SIQ WARP P HIADCEDQNHY LQDFFR (OGFHZ W\KH

FRP P HIADOBORSRIA  UHIDMRQKLS UAYHZ VAKDAZFFRP SO0 DOQXOOB0QUHIHZ DY DOGLQE-BHIGHWYIZ VB IW&UHAVE N5 HYH?

* URXS 8 SRORUWILCDIRY HIFK FRP P HIADOBOQLY DAMIGHS DUM UDAY WDQILQ) 1URP RHVR QCH Z W GOQVFRHM RHKDYLQ GMWUM
7 KLV UMN UDIY \VFOBHVARHE RP SO0 V'SUP DN FUHEVINXDIM LQRFDRUN RUFRP P HIADOBODY & RQKP HGTR/ DUHQRAIMN UDMG XQBW SDIW
GHWEMY EDNXSE  RURNHUHYHIWV UAXOVQWHDALI QP HAR DB XEWEEDLSE RUZ RYHUM UDIY LQOFFR EDGFHZ W \KHFRQKP HUGDD
SRIA ' HOODXHR WIMVLVWHERP SO0 VSUP DY FUHAVINXODN LA FDRU RUERQKP HUGDD/

5 RHYHIRUS QXQEHG&RP P WP HQWV 7KH&RP SIQ HAP DMVH SHRAG FUHEVWRWHY RYHMH FRQUIFMIOSHUIRGLQZ KIFK WHERP SIQ
LVH SRHG\R FUHEWIM YLD D FROAERMOCRED) DARQWR H WG FUHIWX QB WDAREQ DARQLY XGFROAWR DM FOGFHIDEGIE, WHERP SIQ
7 KHUAHYHI RUXQ XQG-GFRP P LY HOWLY DEWMAG D/ D SURYIMRQI RUFBHAWRWH SHOHDGLYP HDKUHGXUQ) WH\LP HP HDXUP HOW
REMPRYH/DAKHS / / /7 KHEMP DMLGFOGY/FRMGHDIROR \WHINHIKRRG\WWDNXQAQ) Z [@RFAXUDGGDQHAP DMR H SHRMGRBEW
GIMROFRP P W HOVH SHAWG\R EHI XQG-G DG LY LQFOGHGLQ3 2 \WHU LTELONY RQWHE&RP SO V& RORIEDMGYODFHEKHV

&UHEWP SOLP HOADQG$ &/ RO$) 6 6HAXUMEY 7KH&RP ST HYDODMAKHI DUYDOXHDQG FUHAVINGOIN R WS ) 6 HRXUME/RQDIBDIW
DTXOWA® EDLY , QWHHYHQAKHI DLUYDDHR DVERXUMY | DOYEHBZ, WP R HGFRWEDLY \RHVHERXUMN 1Y HYCODAG\R GAMP LGHZ KHKHU
WHG-RICHLQ YOOHZ D/FDAHGE. AKOQIHVIQP CUNANQAAXADMYRUV-RXUMY FUGWIHXODN 7 KHSUP DY LQAFDRYR FUHEVIXODN | RAKH
&RP S V8 ) 6 SRWNRIR DUHVHRXUNY WSHDQG FHEAWDNY  Z KIFK DHLQOHF-GE DQ® BHUR VXU \GHALLF | CRRWAKDAP D LGFOGH
REQJRUFDK 1 GZ JHRIWDSK  VHIRUMN VIKRMH FU-GWAKOGR-P HADQG RKHUI CRRLY

| XQUHDT HS GRWHY DUH UHDMNG R FUHAWDXODW \WH&RP SO HANP DY \WHFHAWHDIMG RWE. HYDODMY \WHSUWHIANDOHR FDK
|®Z VH SHAMG\R EHFRBAMS | URP \WHVHRXUWY Z LW \KHCP RMWY HSFRWEDUVR \WHVHRXAUMY |, | \RHSUAHQAYDOHR FDKIGZ V
H SHANG R BHFRRMS LY GWWKBQWH P RMY HEFRWEDMVR \WWHVHRXUWY DG D
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FU-GWRWH MV D0$ &/ LVUHFRE-G! ROKHFUEWRY 0P WGE \WHIP RQAKDMH | DUYDOHLY GWWDQDP RMY HSFRWEDLY 1 RQ

FU-AWHDM G-ROIGHVLQI QUYDOHDHUWFRIQ] HELQRKHUFRP SUKHMYHIGFRP H BRW GHAR CHSTFLEGIN HY/ &KDQJIHVIQWHS &/

DHUFRGGD/DSIRMRQI RURUBYHYICR FUGRWRWH SHOH &KOUHRIVIHUFR G-GDIDQNWHS &/ Z KHQP DI HP HWEHIHYHY

WH P RQM QR B HFRRIEG! $ G-EWHPXUMNY LY SOFHG RO QRIFFUCOWEMY DAKHWP HOQ SUCASOICRULQMIANED, P HQNVEHRP H
@ VGIOHW

$&/ RO+70 GHRXUMEY 7KH&RP SIQ HYOODMAKHFUHAWANR (W+70 VHEXUME/RODABDMD TXOWM®D EDLY 7KH&RP SO
HXP DAVH SHRMG FUAWRKA/RQ+ 70 GEWHRXUMEYRQDQLQA YIGDCEDAY EDHGRQWHSURETELON R GH DXORW/JILYHGH DXV
PHARR®\ 7KHSUP DY LQAFDAYR FUHEWHXODN | RAKHERP SO /+ 70 SRUNRIR DUHVHRXUNY WSH DQGFUHEWDNY Z KIFK LV
IQOHFGE DQ® BUR | IRRYIFOGQ REDIRUIADK IGZ JHRIWBK VHIRIN DOGRKHY 7KHP DMUMW R \WH&RP SIQ V+ 70
VHRXUMEVZ LW FUEWIMN DUHREQI DMRQ/R  WEMY DQG SRIWFIOKEGYIMRQY

$FRUHG. QMIWE HIHYOEGH+ 7 KH&RP SO KDVHBRRG\R H FOGHIFFUHGLQMIAMWURP \KHIP RMY HE FRWEDALYIQLVGAMP LCDIRQR
WHS/ / /| D/Z HODAKHS &/ UAHYHI ROVAPXUMEY $ FRHGLOQAMMNFHYCEGILYLGFOGHGLQR 2 \WHUS WHV RQWHE&RP SDQ
SRORIEDAGYDIFHEKHN 7KH&RP SIQ VSRIA MR Z UMM R CFROHGLQAUMG-FHYCEGIWURKIK BYHYOCR LQMMWAFRP HZ KHOLW
EHFRP HVSURETEGIWHERP SDQ - Z LOIRWEH CEGIVR FRIBAAKH CFFUKHGLQAMAW

SFIXWUHG/ RDQV+ $ FTXUUHG GTRV/DUHUHFR GHG DAKHU DUYDOHDAKHIFTXOMMNRQ EMZ KRXWAL RYHUR WHIFTXUHV SUMRAO
RAEEQKHGS / / /7 KHI UYDOHI RUDFTXUHG GOQVLY GHMP LGHG XMQ) DAVFRXQAGFDK | 7 CEIOVMKDNRMGHY | IRRYLGFOAQ)
GIQWSH LQMIMADMWSH SUSD P HINGHHEY FUEWRWH SHRBINRDY GADNRQ DG PXUHMAVRQADM/ ' XUKQ) HYDODIRQXSRQ
CFTXMMRQ CFTXUHG GOQVDUHDOR FOMI LHGDVHWHBE' RUGRQ3&  $ FTXILHG GOV DUHVKEMPMR \WHERP S0 1S/ / / SRIR XSRQ
CFTXAMMRD

) RUGTQ/AWDADYHQRW SHIHEHEDP RUAWWDQDQLOUI QU LEDOAP RXQAR. FUHAVEHAIRIDIRQMGFHRUILCDINRY WHAL I HHFHERE HD
WHI DUYDOH DG XQB0G SUGASICEDDGFHR \WHED/ DAKHIFDXAMROEM SUP P RUIAVRXQIVLY TP RMY HE RUDFFMMGLQR LOMIAY
LGFRP HRYHUWH@ HR WHED/LQOFFREIFHZ WS 6& 5HHYDEGV+ 1 RAHXQETE®!) HV/DQE2 WHUGRWV || WHIFTXUHG
SHIRP [ GOQKD/UYROLQ SUMBIHY WHAVFRXQABUP XP LV CFFRXQAGI RUXMQI WHRELIKAICHP HKRG RKHZ VH WHERP SO
XVEAKHH [ HAYHIQMMADMP HXRG

7KH&RP SO0 UFRB/38&'  GOQ/DAKHIP RQASDG DG HABEDKHYDQLQMICS / / / XMQ) \KHVEP HP HKRGREBU\ D/RKH +) , 7KH
P R WH3&' GOV SXUKDHSUFHOGGEIQWISS / / / BHFRP HYIWIQANICEP R HSFRWEDWY 7 KHGL HMIHERE HOWHLQUWIO

P R HGFRWEDY DG \WHSOUYDOHR \KHEDQLYDQRIFUHAVAVRXQIRUSUP DXP - Z KLFK LVEP RMY HELQR LQMBMAFRP HRYHKH
WHR WHEDX@EHS 6& 5HHYDEGV+ 1 RAHXQEEG!) H/DQ52 WHUGRWV || \WHGBDQKDY/UYRQ) SUMGIH/ \KH
AVFRXQMBUP XP 1VEP R HG CFFUAAG XV WHRELTKAICHP HKRG REHZ VH WHH | HRAYHLQMIAP HRRGLY XS 6XEVHTXHOV
FKOQIHARWHS / / /| DUHUHFRG-GWURKIK SIRMMRQH SHOH

© KHRGHMP LQQ) WHIQWICS / / / RQ3&' GOV \WH&RP ST FROUGHYAKOUIHRIVQHHADY DATFTXOMMROVR FRP SO Z LW \KH
&RP S VAKDUHR| SRIA ) RUS&' GUQAKDADM\EMPAMRZ UMM R | XQEHMHERP SIQ VAKDUH R SRIB. DATFTXMURY \WHIQWD
$/// RO3& GUVIVIGFOGGD/SIVR WHEDQEDDGFHDAKHW HR CFDXOMUMRQDOGLYLP P HADMD Z UMKDR | Z W QR LP SCRARQGHV
\GFRPH

/ RDQ 0 RAIFDIRY + 7KH &RPSI) WHHY \R GOD P RAILFDIRY/ Z KHH WH ERIRZ HJ IV H SHIHAQ) |LQOCADDGLILEXOV DG WH
P RAIFDNRLYIQWHIRP R SUGASIO RILYHIHY LQMBMADM UBANRY/ WP H \WMRQ/ RKHUWDD LOLIQULFDQASD P HWGHD V RUD
FRP ECDIRQ R \WH CERYH P RA LFDARYY DY \WRXEGG GUQP RALLFDIRYY 37/ 0V 7TKH&RP SO CFFRXQVIRU7/ 0 VARQIMM® Z W LW
CFFRXQIMY SRIA | RUDFFRXQIY) | RUGDQP RALLFDIRYY 7KHS/ / | RQ7/ 0 VIVP FDXIHGXUQ) \WH\VCP HP HKRGD/DORKH +) |

7KH&RP SI) HYDODM/ DDEI) P RAIFDIRYY CFFRAQ) R \WH CFFRXQIG) IXAIFH | RUGTD U LQDAQ) DG UANKAXUQY \R GAMP ICH
Z KHKHWHP RAI LFDIRQWKRXS EHDFFRXQAG | RUDVDQHZ. GROQRUDFRQMONRQR \WHH M) GOD , | \WHP RAI LFDARQP HAVWHFUMMID
R EH DFFRXQAG | RUD/DQHZ. GO D) GH HIHG | H- DQG FRIVUHP DQQ) SURUWR \WH P RALLFDIRQ DH BFRIQ] HG LQLGFRP HDQG DR G
GH HWHG | HY DG FRW DUH UHFR GHG RQWH (BDQ DV SDWR \WH P RALLFDARY |, | \KH P RALEDINRQ GRAY GRAP HANKH FUMMID VR BH DFFRXQMG
IRUD/DQZ GOQ DQ Q¥ GHHUHG | H DG FRAV UAKAMY |URP \KH P RAL LFDINRQ DUH DEGHG VR WH H MM TP RMY HG FRIWMEDAY R WH

(2 Y)
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) LODCHDO QAP HONZ W2 || YDDGFHEKHAS M+ 7 KH&RP SDQ LYDSOWY R LDRLDCLONKP HQVZ MWR |- EDDGRHWKHANAN LOWH
QP DOFRUHR BAMCHMR P HAAHI LDIA.Q) GHHOVR IWRXWRP HY DOGWR UHBFHIWRZ QH SRUKUHWR | OFMDNRQYLOLOMIMNDA/

7 KRHI LCDRLOO.QMKP HQVLGFOGHARP P LR HOMR H \MIG FUGWIGG GINLYR FUEWE XK | LCDGRLOCLOMKP HOVDUHUWHFRGHGZ KHOWH
DHIXQEG

&RP P W HOMR H \MIGFUEWLHDI BHP HOMR GLGWR PP HYD/&Q DAWHHOHQR YIRIDIRVR 0 FROGWRQ/HABEDKHGLOWH
FROMAV &RP P MY HOVIHHID® KDYHIL H3H SILDARQGOM/RURKHAMP LCDARQFIXVAY/DQGP D BNXUASD P HMR DIHH %DM
PDQ R \WHFRP P LW HQVP D H SILHZ WKRVEHQ) FRP SBIMD QLY QXSRQ \WHRIECFRP P LW HOAZP RXQNVGR QRACHRHADU® W-BUAHV
[ XMUHFDK WXL HOW

/ HWYR FU-AWUHFRGEWRICFRP P W HQVIMKHGE. \WHERP SDQ R XDDQAHWHSHIRP DFHR PP HYARMLG SO 7 KHRBEW
UMNLQRYHGLQIMAXQ) GIWHYR FUGEWYHAHQMID \KHVCP HDAKDAQYRYHGLOH \WIAQ) GOOAR PP HY

7 KRHLQAKP HOVLORYHHBP HOVR FUHAVWIOG LOMBMADMUMILOH FHWR WHIP RQABFRIQ] HSRQWHERP S V& RQRIEDAG
YODEFHEKHV 7 KHFRQMPXDOIP RQVR WHHLQWKP HOVUH GRAKHH \WOAR \WH&RP SDQ IVLQYRYHP HOAQ SOMEXOUFDWHVR
| LDOADOIQIKP HOWV

7 KH&RP SDQ VH SRAKUHR FUHAWERWLOWHHHIAR GRBHIRIP DIFHE, \WHRMHLISDY R \KHI LDGRLDOLQAKP HOWI RUFRP P W HOM\R
H \WIGFUWIGG GIWYR FUHEW UMKDLY U-BUAHOMGE. WHFRQAFXDOCP RXQAR WHHLQWKP HOW 7KHERP ST XVHARH\EP HRUHEW
SRIAHVIOP DNQJI FRP P LW HOWV DG FROAMWR DOREQ) DARQY DY IMERY | RURQ EDDFHVKHHAQIKP HON 8 QBWCRMGRAHEZ M \KH

&RP S0 GRAVQRABTXLHFRIDM DCRURKHUVARXUMY VR \KSSRWR | EDDGFH\KHHAVLCDGRLDOL.QANKP HOVZ W FUHEWIM 7 KH&RP SDQ
UHFRB/DOLOG-P QU LFDNRQUAHYHEDHSE ROKIRUFDOXBINANRY DQG G UDAY HIDMG\R P RWDIHED/ SR \RT

3UP MAVDOG( TSP HOA / DQGLY FDUIHE DAFRWAB U VAV DG HTXLSP HADUHWIBMG DAFRWBWY CFRXP XOWMGG-BUHADIRQDYG

CP RMYDARY ' HSUHALDIRQ DG P R DARQCUHAFRP SXMGXMQ) WHWELI KADCHP HNRGEDHGROWHWSHR DAHAQYROYHS 7KH

&RP S0 VSRIA VR FOSMU HOGAWRQY/ OGP SURYHP HOWV DG WR G-SUHADMWHFRWAMKHIR RYHAKHURKP DAGXVH XODYH/DQILQ)
IR \HUAR  \ HOY / HDAHKRTSLP SURYHP HWDUHIP RMY HGRYHWHWKRIAUR \WH@HR WHUHDME GDHRUMHHWP DAGA HR
WHUHDAWG DAVHAO . DQMIGRHDQG UHSOLY DUHH SHOHSDARH DHIGRUBG

* RRZIODG, QUQLEGISWHN+ 7TKHERP SI) IRTZVE 68, QEQILEGV+ * RREZLMDQ52 WH Z KLFK SUAFUER/AKHIFFRXQIY)

| RUJRRE LODGLQBRILEGI DMV 7 KHE&RP SIQ VJIRRE LAY DARADMS Z W FRP SBIMGP HIHMDQORAIRYY * RREZ LA1VIHHDD
GHMP LGHSD/WHH FHWR \WHI DUYDOHR \WHFRQUGHDIRQWIQI HIG SONVWHI QUYDOHR 0 QRIFRQURTILY [QMMWIQWH
CFTXUHHRYHAHI DUYDOHR \WHQHADKHVDFTXLUHG DOG ACELOWAY DAXP HSD/R WHIFTXMMRQGM * RREZ LMDGLQUILEGIDAHN
GHMP LGHE\R KDYHDQLQGH LQWXVH XOX HDHQRAZP RMY HG DG DUHWMAMG | RULP SDILP HOADABDWDQODED RUP RUHI BTXHQW® LL
HYHV DG AL WEFHYH MAKDAGEFDMWDAD I RREZ LALP SOLP HOMMAKRXGEHSHIRP H * RREZ LOMKHRD LQIUQILEGIDAHV
Z 1\ DQLOCH LW @ HIGFOGHE ROWH&.RP SDQ V& RQRIEDAG YODFHEKHV

7KH&RP SIQ SHURIP VIWJIRRE LQIP SILP HYWDOMY COMD RQ$ SUO W BAKHUERW XQUBYHIZ KHIE WHERP SIQ FRP SV
WHHXP DAGI DUYDOHR \WH USRI XQUWR WD LQJ YDOH |, | \KHHAWP DMG| IUYDOHR DU-SRWY) XQW FHHG/IWFDUN Q) YOOH
JRREZ 1OV RWFRQIGHIHELP SOIUHG 7 KH&RP SDQ HY DI HVDKLLE SCIY YOODURO\SHADIWMR DA D) HP HOAQSHIRP LQ) LWOGX0
JRRZ L@IP SOILP HOADDOMY 7R GHAMP LGHWHI DUYDDHR DUSRY XQUWWHERP SDQ X\W] H/DFRP ECDIRQR \E R HSOLDM
TXOQUBIYHP HMRG/ WHP DUNHAYDOHIOSSURTFK. Z KLFK FROUGHYFRP SOUTEBISXEQF® \WDGHGFRP SDQHY DOGWHLGRRP HOSSURTFK Z KIFK
HUANP DMV XMUHFDK | GZ V & UMFDCDAKP SINRQAKDADUHXVHG DVSDVR \WHHFDBXDNRQ/LFOGH WHVHBRIRQR FRP SOIEBISXEQFOD
WDG-GFRP SOQHVOQG\HBRAIROR P DUNHARP SDUIEGCFTXAMMRQWEQIRNRYY \KHAVFRXQNDM \WHI RIFDWR | XUUHHDQQIVDQGFDK
|GZ VR WHUBRMY XQWHRGRP LF FROBURYY Z KIFK LP SCRARHDXXP SWRQVUHIIMG\R LM URZ W DMV QW UDMY WHFRWNDAQIV
H SHAME\R EHWDD HGE\ DP DUNA/EOMASIQMKHFRQARSUP XP DARADAGZ LW \KHUBR WY XQWIGE DUHDAYHZ HIKWILYHOWR \WH
YDODMRY/GHIYHSE, WHE R YDODMRQP HARGY , QWHQRUIP DOFRXUHR BXMQHN \WHERP SO LRMCHY P RARWAKHLP SRR WH
FKDQI HVLQWKHI LCDGRLOCP DUNAN DG LGFOGHAKHHDAAXP HOVLQRXULP SOLP HYBURAHNY
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, QU LEBIDAANZ LW GH LQWMXVH XODYHY DUHEP RMY HS RYHAKHURWIP DMGX\VHXODYH/ Z KK DQIHIRP - \ HOVWR \ HOY WRWHU
HXP DMG UMGOOYDOH/ &RIHG-BRIVWQBQILERY &' " DHIP RWY HEXMQ) DQOAAHBUDMG P HKRG DG RKHUDP RMY CEGILQRQILE®
DWHVDHEP RWY HEXMQ) YDURXVP HKRG/

/ R QHGDAWHNV LFOQQ) LQBCILEGIDAHNVKEMRAR CP RWY DIRQ DHUYLEZ H1 RULP SOUP HOAZ KHHHUHYHQIVRURKDQIHVLQ

AURXP \WEGFHYLQA FDMWDARHFDUY [Q) CP RXQAR DQDXANP D QRAEHUHFRYHIE®! 5 HRYHIEMV R DAHMER EHKHIE DG XHGLY

P HDXUGE DARP SDUMRQR \WHFDUY LQJ TP RXQAR DQDWHAR HANP DMG XQAVFRXQMG | XUUHFDK | 87 VH SHAMGWR EHIHHDAGE WH
DXFW, | WHFDUY L) TP RXQAR DQDWHN FH-B/LWHANP DAGIXMUHFDK | BZ V CQLP SOUP HWKDLIHLY UHFRIQ] HELOWHIP RXQIE

Z KA \WHFDLY 1) TP RXQAR \KHDXHN FH-B/ARHI DUYDOHR \KHDAMAAS WHMR EHAVGRHGR DUHVEEDDAMD SUMHMGROWH

&RP S 1V&RQRICDMG YODCHHEKHAV DG U-SRWWG DARHEZ HUR \KHFDW LQ) 0P RXQARU UYDOHGW FRAVR VHODG (R BRI HJ
G-BUHADM

/ HDEV+ 7KH&RP SDQ. HOMYLQR ERK GMRUDQG GMWHHDWI HP HW DG GHMIP LGHYLL D DUBQIHP HOAY DODHDAH-BIR) $ VERK D
GWHHOGGOMWRU \WHERP S HBRMG\WH SUIRIFDCH SHAHMR CFFRXQIVRUGDH DG CRQ GDHARP SRHIVDY DMQIGIGDHARP SRV
| RUDEDAMNDAVD/SHP WWGE $6& 1 HDWV

/ HARUS$ UDQIHP HQW 7 KH&RP S0 Y GMWRUDUDQ HP HOWARQUMWR \DBY WSH DG AUHRWLCDCAQ) GDHYI RUHTXLSP HWP DEHRRXU
HIXLSP HOWLQDGFHPARP HY / HDAHSD P HARLP VDU L HG D05 CUHWSLFDED SO CEGILQP RQKD LQKBEP HON 7 KHEDHDWDIHP HW

P D FRQEQUAIH DCRSIRQY DG SXUKDHRSNRQMWDNIBZ. \KHBWHHR SXUKDHWHEDHGHTXSP HUWDMHHGR \WHODHWMP  7KH
GDHY/IHHID RERFRQEIQCRY BDHFRP SRHONV 3URMR GDHLGH-BIRY \WH&RP ST HUMP DMAKHH SHRMGWAMGOOYIDHR \KH
BDHESURSHW DAKHHIGR \WHODHWP B\ FROIGHIQ) RN LOMIDCDG\MLG SOV CSSUIIMIY , QFHMEQFDAY \WH&RP SI) RBEQ/
GWHH SURVGHSE SOMDCR U XQ@UMGXO0YDOH I XOUDQAHY DG ML STV UAGO0) XOUIQMAR UHEAHIWUBMGOCDXANM 5 HIGDOYIOH
LQXUDGFHLY RAEIGHE RQFH B Q GDHWIQLRNRYY/| RAWHERP SO0 R P DQIHDAHAYDOHUM 7 KH&RP SO WRIRQI UM P ODIHP HQW
DM\ | RUUMGODAHVLGFOGH FRIGANY BIXTUBYLEE VR HANP DMGUMGOOYIDHY

7 KHQHNQYHWR HOAQ\DBY WSH DG AUFWICDGALQ) GDH/FRQMMVR WHFDW LQJ TP RXQAR WHGDHU-FHYCEGY SOV XQI XOUIQM-G
UMGODIMNV AR XGDHGIGRRP HDOGDQ GHHIHGVHIIY) SUR IMWRQAWRWLCDCAQ) GDHY 7 KHODHUHFHYCEGVLGFOGHWHBMWRY
UKV UFHYH®DHSD: P HONDQGWHJI XOLIQM-G UMGOIDXHWDDHWHEWRUH SHAMR GHIYHI URP WHXQEHDLQ) DAHVDAKHHIGR
WHEDHWMP 7 KH&RP SO IV GHAQYHAR HOAQ\DBY WSHDG AURWLITAQ) GDHYDHIGFOGHGELQ/ RIQVKHIS | RUQYHXF HWGHAR
XQHHGIGRP H ROWHERP S V& RQRIEDMEYODFHEKHV / HDHLGRRP HIYVUFRGHGLO? , QMMAMNIQG HVRQETIY ROWH

&RP S V&RQRIDMG6\BM HOVR |, FRP H

1 AAEHS UDQIFP HON 7 KH&RP SDQ TV OMWHHDUDQI HP HOVFROUMAR RSHIDIY DOG ! LADFHGDHY KRZ HYHU\WHP DVUW R \KHEGDAHY
KDYHEHHQ RO LHG DY GRQ FOGFHIDEGIRSH.DAY GDDQECUHSUP DUKD | RUUDCHABIMBDAY 7 KH&RP SIQ W U-ICHABMGDH

DIWHHP HONER QRAFRQEIQUAGKTOYDDHI XOUDQM- OGP RIDI UH-P HONVGR QRAFRQEIQUANUFAYHFRYHIQN 7 KH&RP SO GRVRMDYH
D) P DMIDCOWIIHP HOVZ KHIHWH&RP ST LVLQD\XEBDHFRQAFW

| BAHHOUDQIHP HONZ MW DQIQUWIOMP R P RQKMVRUGW DUHRAHFRIG-GROWHE RORIEDAGYODFHEKHV 7 KHUIKWR X\H
3528 DAHVOZGGDHICEONYDARADMGZ W RSHDNY DG LQOFHEDAVIUDMMID P RONVOHUFRG-GLOWH
&RP S V&RQRIDMSYODIFHEKHV 52 8 DAHNZ WKMQ® 2 \MHUDAHIN DG GDHITEMNYZ WKLQ? 2 WHIICHMMY 528 DRV

UHSUAHARH&RP ST VU KWR XVHDOXQEHBLQ) DRHARYHMHARUHR \WHODHWMP DG GDHICE QN BBURHWHERP S0 1V
REQIDMRQVR P DNHBDHSD, P HOVDUMQY 1URP \WHODH 7 KHIQUWICP HDKUHP HOAR GDHAICEONY/DQGS5 2 8 DRHVOIHWH\LP HIRU
RSHIDIY DG LQOGFHEDAY / HDHACEL QWY DUHUHFRI Q] HE DAKHFRP P HIFHP HVWEDMEDHGROWHSUAHQADOHR \WHUP DQQ)
GDHSD P HIWV GVFRXQAGXMCQ) \WHLP SCRWDA L DYDMEG! RAHLGRUP HBCERURZ 1Y UDM $ VP RWR \WH&RP S [VEDH/GR
QRIBRYLGHODLP STAWDAM \WH&RP SI) XVHVDQLGFUHP HABCERWRZ LQ) UDAMEDHE ROWHLQ RUP DIRQ DYDLOEGIDVRP P HFHP HOW
@MLQGMP LQQ) \WHSUAHOAMDOHR GDHSD P HIV 52 8 DAHVOHUFRIQ] HEDVRP P HFHP HWEDMEDHGRQWHLQMD

P HDXUP HOAR \WHODHAICEAW D) GDHSD P HOVP DEHH FOQAQ) GDHLGAHRMYH/ DOGOQ LQWIOABRWRIWLGRXUHS 0 RWR
WHE&RP SO0 VRSHIDIY BDHVLGFOCHRHRUP RIHRSWRQAR UHIHZ. DG L \WHARP SR [VUWHDIRIE® FHWQWR H HFVHWRH
RN/ IMZ RXGE EHLFOGHGLQWWHP HDXUWP HOAR \WHRSHIDAY) 52 8 DAVHVDIGEDHIEQNY

[ HDHH SHOHIRURSHDY GDHSD P HQVLY UHRI Q] HE RQ DAL KWICHEDMY RYTHAMWHEGDHWLP DG UHRGHGL0Q3 2 FRXSDER
H SHOH RQWH&RP S0 W& RQRIMMS6\BM HOVR |, FRP H ) LADARH®DHH SHOHYFRQUMWAR
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\RELKACHIP RMY DARQH SHOHR WH52 8 DAHVUHRIQ] H3RYHAKHODHWLP DOGLOMMAY SHOHRQWHGDHICEMY 7RED
ILCDFHGDHH SHOHYI RAWHIP RMY DARQR \WH5 2 8 DAMHVOHUFRGGLO32 FIXSOR H SHOHY ROWHERP S V&RQRIADMS
BVDAP HOVR , GFRP HDQGLQMMW] SHOHROWHI LDGRHODHITEON VUFR G-GLO? , QMIMROGQ WP ERURZ LIV RQWWH
&RP S V&RQRIDMG6\BM HOVR |, FRP H

YRURZLQIV+ 7 KH&RP SIQ. RIDWMI LHYDOERURZ LQIV\KDAZ L@P DMUHZ MKLQD\ HIUIURP \WHEMRQZ KIFK WHERP ST HOMYLQR\M-P
DAKRYWMP ERURZ LIV 7REDKRYWMP ERURZ LQIVARQIWSUP DO R VHRXUMEARTEXQE-UDIUHP HOMVR U-SXURKDVH Z KLEK DUH
HRXUHGWDQORANRQY Z WK FXRP HY DG JHHIDE P DXUHWHAE | RBZ 1) WHEM\RTS DEYORYIURP \WH) +/ % | HEHIO X/
SXUKDHG Z KIFK DUHVHRXUHG RYHLI KWERURZ LQIVI URP RIHUILCDGADOOAMANRY/  DOGRMHUOGH/R FUAW

) RUFERHG3 URSHINY + $ WHVOFTXUHGWURKI K RUQ@HK R (RO RUHFERKUAY DUHKHTS | RAVDBIDQG DUHLQWITD UHFR.GHE DVOUYDOH
GW\HILY FRAVDAKHEMR | REFRKUH HIEEQKCQ) DG FRVEDLY :  KHQWHFDUW LQI TP RXQAW FHHG/WHDFDAMMROGDMI DU
YOOHBGWAHIG FRIV WHH FHVLYFKOUHGR| DIDQWAHS / / /- 6XEHRXHIAR | RIFERXUH YDDDMRQYDUHSHIRGFI® SHIRP HS
B\ P O HP HWOG\WH DWVHIVOUA FOWIHG DARHEZ HUR FOUY Q) P RXQARUI CLUYDOHGW FRAIWVVRVHID DD YOODMRQ DWW HOV
RAPXAULCY [ URP SRUACFTXMMWRQUAYLEZ VOUHFKDLIHGVR H  SHOHDYIGRXUHS 5 YHHDIGH SHOAVIURP RSH.DINRQY/ DGO HVIQWH
YDODNRQDERZ DFHDHIGFXGHGLQ? 2 WHH SHOHY ROWH&RP SO V&RQRIEDAG6\VBM HOVR , FRP H

7WOMHYR ) I(CDCADCSWHN 7UDQM HYR | LGDQRDCDXHNDUHDFFRXQAG RUDVADBY Z KH FRURCRYHAKH DAHV KDY EHHOVKUMHIGHIHG
& RQNRCRYHMDQ/ HIHG DAHVLY GHP HOWREHVKUMGIHGZ KHD  \WHDXHVKDHEHDLRDAMG URP WHERP S + SXW

SUAKP SIYHD BN RIGUFK R \WHWEQW HRUDQGIWRHIWRY HYHDIQEDONXSH RURKFHUBFHYHIKLS  \KHWEQ HHREBQAKH
WKW BHR FROEWRQWDAFRQMRBQIWURP \EN.Q) DGYDQEIHR WD KWAR SBGEIHRUH ROQHWHWDQI HIMGDAHV DG \WH
&RP S0 GRAVQRAP DQEIQH | HARYHFRQURORYHAHWDOM HUHE DAHMKURKI K DQDI UHHP HVWR UEXURDHWHP EH RUAWKHUP DU
RUWH CELOWN R XQOMDTD FOVHWHKRGEHAR UM OQVGHAL LE DAHV

, QIHIH.DO GUQY DHVRTB Z LKRXWIHFRXUHH FFBWRUFHIELQ UHBXURKDVH U KWRULGE-P QU GHP DQG/DUMCQY | URP WIELG FRQAFW
SRYMRQV/FRYHIQ) YIRDMRQR U-SUAHREMRQY DG Z DUDQNY DG XQGE-UFHMBQALRP WEFHY HO® SD P HAGH DXV, \WHERWRZ HJ
7KH&RP SIQ KDVH SHIHFHGD@P MGQP B-UR UWHEXUADHDIGLQEP QU G-P DQB/I URP. SXURKDHLY I RIVKFK HYHOV DG URAMHD

P RAMYIWH SRXUH 6HH1 RM  *&RP P W HOVDQGERMIHAH/ IQWY) RP . IRUDGAWRDOAVAXWROR WHERP SIQ W
LGP QI LFDARQUAHYH

; KHQWH&RP SIQ \VHIY| LODGADCDXHNVIQ DWIQLRMRQWDATNXOD LH/DVD\OBIXQEHS 68 7UDQUHYDQG6HMAQ) DOGWABQARH
REQ DARQVR VALY LFH\KHI LCDCADCDAANV WHERP SIQ. UHFRIQ] H/DVHIYLALQ) DAHARUICELAN QU P HDAUHG DATIUYDDH
UHBUAHQI) WH SUFH\KDIZ RX@ EHUHFHYHE\WR VHEDVHYIAQ) WKWRUSIG\R WM HIDVHYIAQ) REQIDIRQLQDREH® WILRNRY
EHE HHDP DIN-A/SOMASDON DOGLVAKEHNXHM® P HDKUHGXMQ) WHIP RMY DARQP HARG 7KH&RP SO0 FIW LHAKHVAYIALQ) WKWDY/
HWHUD\HYLAQ) DAHARUDVHYIAQ) QORI EDHERQZ KHMHMHVAYIAQ) FRP SHODARQ\SHAL LHGLOWHVHYIAQ) FROMPAVP R
WDQ DG XOMRUBWAKDQ DEHDOM UHIMYHR P DNAEDHGGYHYR FARP SHODMRQ! RUMP LOUWHYLAQ) DRIV &RP SHODNRQWDA
P RUA\KDQ DCHDOMUAKXOVIQDVHYLAQ) DRHAZ KHIHDVARP SHODNRQWDAY GIAKDQ DGHNOMUAXKWIQDVHYIAQ) ACEaOW

YDN2 ZCHE/ IH, QMIDFH 2 %R /. + 7KH&RP SIQ KDV SXUAKDHEA HIQXDFHRQAHIONA HP SR HVDQGALHARY 7KHH
SRIFLHY DR GG DARHUFDK \KUWHEHUYDOH DQG DUHLGFOGHGLQ DVFEDDMACHIMP RQWHERP SO0 V& RORICDMS YODGFHEKHV
,GFRP HIHHDMGI URP SRIAHYLY BRI GHE DVCRAQMIAGRP H 7KH&RP SIQ LVH SRHG\R FUEWIM VR WHH \WOADQLOQKUDGFH

FRP S0 LV XQEGIVR I XOL@IWI LODGADORED) DARQY XQEHUDSRIA

" HIYDIWHY/+ 7 KH&RP SDQ LVH SRFG\R HRGRP LE UMNYOUMQ) 1URP WEXMCHNRSHDIRQY DG XA/ GHLYDYH/SUP DL \R P DEDIH
UMN DARADMG Z 1\ FKOQILQY) LOMIMNIDMY \R KHEI H\VSHAL LHE DWHADQG QCELONY DGR DAMMARXMRP HY/Z LW \WHUUM P DEIHP HQW
REMIRAMYHY 7KH&RP SIQ P D BHUTNXUHGR BFRIQ] HAHMEQFRQMPN DG ARP P W HOWDY GHIYDAYHYZ KHOWHFKDUIRMIMMVR \WWRH
FROMRAVDQGFRP P W HQWP HAARHGH LQWROR DGHIYDIYH 7KH&RP SIQ - GHLI DM/ AHYSIQ GHIYDAYHYDVKHEILQ) LOXKP HQVLOD
TXOW\ LQ) KHEJHOAFRXQIY) IHIWRQKLS FDWK 1 B2 RUIDUYDOHKHIIH 7 KHUWP DQQ) GHUIYDAYHYDUHFOI LHE DVI BH WBEQ)
GHUIYDIYHAKDAER GRANC\ | RUKHEIHOAFRXQIY
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7KH&RP SO0 CFFRXQWI RUWGHIYDYHI LDCADOQWKP HOVIQDFFREFHZ WS 6& 7TRIF ' HIYDIWHYDQG+ HIILQ) * HIYDIYHY/
DHUFRIQ] H3 DAVDUYDOH DG SUAHIMGDVE 2 WHUDWHIN. D52 2 WHUATEOMY  RQWH&RP S V& RORIEDMEYDMFHEKHVDY
DSSTECEG! 7 KHUADMG.I QY RUGHY DUHLGFOGHGLQRSHIDY DRV DY FKDQI HYLQRKHUDMAN DG RKM-UCCE MMYIQWHERP SOQ IV
SRORIEDAGE\IAP HOVR &DK) BZ V &KDQIH/LQI UYDOHDHUFR GG EDHG RQZ KHKHWHGHIYDRYHLY GALI QDMG DG X0 LHG | RU
KHEIHOFFRXQIY ) RUFDK 1GZ KHEIHY AKOQIHVIQ! QUYDOHDHUHFR GG LORKHUFRP SUHKHLYHLGFRP H GRW DG DUHUFDMILHG\R

2 \WH2 SHIDIY , FRP HLQWH&RP S V& RQRIEDME6\BM HIVR , FRP HZ KHQWHKHE HSWIQLRNRQLY UH GRMGLQHIQQIV ) RU

| LUYDOHKHEIHY \WHROQ HLIQWHI LUYDOHR \WHKHE HDQG\WHKHEIHG LA DUHLGFOGHGLQ2 WHURSHIDIY LGFRP HIQWH&RP SIQ W
SRORIEDAGE\IAP HOVR |, FRP H & KO HVLQI UYDOHRQ GHIYDRYH/ QRAGALI QDM | RUKHEI HOFFRXQIY) DUHLGFOGHGLQ2 WH
RSHIDY LFRP HIQWHE&RP SDQ V& RORIEDAMG6\BAP HOVR |, FRP H $ FXDOFDW UFHSWIDQGRUSD P HONVDQG UHIDAG CFFUOY RY
GHUYDYH/ UHIMG\R KHEJ RV DUHUHFRLGHG DV WA HOMR\RHLQMBACFRP HRUQMBWY SHOHDARADMGZ W WHKHGIHGLMW ) RU
WHRYHUWKH FRXQIMUIGHIYDIYHY/ FBOUHG Z W FHOADCFBOUQIKRAHY \WH YDUDNRQP DULQIA-DME DAHNBP HIAR \KHUHDAMS GHLIYDAYHY
| UYDDH/

" HUYDAYHLQMKP HONFRQEIQDQHDP HVWR FUEWIMNWDAUMAI URP \RHSRMOMNIO DOUHR DFRXQMSDW R SHURP CFFREQ) \R\KH
WP VR \WHFRQMPA7 KH&RP SO0 WH SRKUHVR GHLIYDRYHFRXQMSOLMY FU-GWIMIDAI). SRIQAQWP HLYHIDXCORWKHIP RXQABERWG
DVDGHUYDAYHDINRQWHERP S V& RQRICDME YODFHEKHIVDAKP L) RUFRYHIHVR XQEHOLQ) FRIDMID7 KH&RP SIQ)

U FRXQMEDNY UMWURXIK YOURXVP MDY P HDXUAVIGFOGQ) FOOUQY FHYEQRYHWH FRXQMIGHIYDAYHVZ LW FHOADD
FEOUQIKRAHARURKIK | XXUA/FRP P WMRQP HIAGON GHWR CESTFCEGIBIXMARY WXL HONVDQGHIMIQ) LQR GIDD HJ RAHE®!

P DAMRUGHNG) DI UHHP HQW DG FRIDAMICDI P HQWV Z KHIHSRWIE®! Z [\ FHIBQGHIYDRYHFRXQALSDMA/AR P M DMWHUMIR GH D@V
RODEMMDTEDLY 7 KHHELTMWLDID) UHP HOMWSLFDED SURYLGHWH UL KVWR R 1 VAN SRUKUAY DG UHTXUUH RCHFRXQIMSDNY \R SRWV
FRADMDORQ GHLIYDRYHLQAKP HIWIQDQHAIELOM SRUMRQVR \WHRKHUFRXQMEOW 7 KH&RP SDQ GRAVQRWR VKK | LCDGALDD
LOWNKP HOVI RUILCDGADOSER WY SXSRAY DOGWHHR VARG SRUMRQ/DUHRWFRQUGHHG\R EHP DAIDOR\WH&RP SO0
FRORICDAG | L(DRCOABAP HW

" HLYDAYH/ G QDG DV DFFRXQWQ) KHGIHY

7RTXO0\ |RUKHGIHOFFRXQIQ)  GHIYDYH/P XWAEHKLIK® H I HAWHDABBFQ) WHUM DARADAGZ W WHH SRKHEHQ) KHEIHGDOG
P XWAEH G-I QDG DY DKHEI HDARHLGR-BWROR WHGHUYDRYHFRQAEFAZ KH&RP ST FRUGHYDKHEIHVR EHKLIK® HIHRARHL \KH
FKOQIHLOQ! DUYDDOHR WHGHIYDIYHKHEILQ) LOXUP HOW/Z MO R R WHRSSRMWRKDQIHIQWWHI DUYDOHR \WHKHGIHG
WP DREXEEGIVRWHKHGIHGUMN * XUQ) WHAOHR \WHKHEIH \WH&RP SO0 | RUP 0D DAHWHYZ KHKHUGHIYDIYHY GRLIQDMG DY/
KHEILQY LOWKP HIWFRQMXHR EHKLIK® HI HAHLOR VMG FOQIHVIQWHI DUYDOHRUFDK | GZ VR KHIIHGLMP V| | WY

GHMP LQHG\WDADKHGI HKDYFHDHGWR EHKLIK® HIHRWH WHERP SDQ Z LOEVFRQM}HKHEIHIFFRXQIY SLRGHRYHD $ VWKFK WP H
SUAYLRXV DO HMVRVMH DL Q) YOOHR \WHKHEIHG WP DUHUAYHYHG LR PXUHADL QI DG WH GHIYDAYHLQWAKP HAY
UFOMLLHG\R DWIAQ) SRUMRQUHFRGHEDNVOIUYDOH

&DK) BZ 7KH&RP SO GALICDM/GHIYDMYH/D/FDK | BZ KHEIHVZ KHOWH DBHXVHGR P DIHH SRAKUHR YOUCELDW 1O
FDWK | BZ \VUHDMAGR | RUFDAMGWIQORNRQYRQ YDUDEG UDAMI LOOGADOLQRKP HV 7 KH&RP ST XVEVIQMIANDM\Z [5
DIWHP HOVDVSOVR IWKHEILQ) MDAD\ B\ H AKOQILQ) DQRIRICIP RXQAMHTXOOR WHSUGR.SDOIP RQMR \WHERURZ LQIVRU
FRP P HADOBOY/ | RUIL H5 UDMIQMIMAEDHG ROEHFKP DN-GLOMPMNDMY 7 KHRIJLQDOMP VOQGFROAUR/R WHLQAAW
(DM\Z C5VYDW DG UDQIHIQGIW
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) OLODOH * HIYDAYHYOHGMI QDM DYI DUYDOHKHEIHVZ KHOWH  DBHXVHGR P DQIHH SRUKUHVR FKDQ) H/LQWHI DUYDOHR
AHMHO! LQOGADCDAHV DG ACEMIAY U4 HIHG\R DAKHKHEIHG WP V Z KIFK | FXDMLQ YOXHDVDUAKXOR P RYHP HONLQLOMSMN
DM/ ) QUYDOHKHE H/LGFOGHIQMIAIDM\Z 5 DI P HOVRQI L HGUDMEDQY DG L] HG UDMFOEDEDIS ) 6 HRXUMEY

" HLYDAYH/ QRAGHLI QDG DVCFFRXQWQ) KHGIHY

_ QMW DM&ROMFW 7KH&RP ST HMYLQR LOMMWIDMFRUIFVZ LW ERWRZ HYAR KHS P HAAKHUILQDGAQ) GHHBY 8 SRQ
HOMICQY LOR LOMMNDMFRUFW WHERP SIQ HOMYLQR R VAN SRMRQVZ LW DWILG SOV LQRGHAR P LGP [} HLQAMBW
(DMUM 7 KRHLQMBMADAMFRQMPVLGFOXGHGDO\Z L5V DG LQMMNDMFS DI BHP HOW

5 \WN3OMASDIRDS JUHP HON 7KH&RP SI). HOMYLQRS N 3DMASDIRQS JUHP HONZ KHHIWP D HWWHVHTRUDAKP HRGEW
UMN UHDMG\R DERURZ H IV SHIRP DOFHXQEHURHYIIQ QRO KHEILQ) LOAMMINIDM GHLLYDAYHFRQUIAVRQ SOMASDAG B/ 7KH
&RPSI) P ODIHYIWFUHAWIMI XQEHUS N 30MASDIRS JUHP HOVE P RQVRIG) WHFHAE RWMLGHWR \WHERIRZ HYEDH
ROWH&RP S0 VQRP DOFWHEWBYLLE. SRRV

) RIAIQ( [ IKDIIH& RNV 7KH&RP S0 HOMYLQR AHWEIQ! RIHLIQH FKDQIHGHIYDAYHFRQMPMXDAHQRAALI DM DY
CFFRXQUIY KHEIHY/SUP DUKD \RVKSSRIWHEDNG) GHB/R FHIBQPAEP HY

QMG DM/ REN&RP P\ HON 7 KH&RP SIQ HOMYLQR FRP P L\ HOMR RIJLCDMP RISDIHET/Z KHIE, WHLQAMMAWDM
ROWHEDDLYGAMP [GHGSURMRIXQAQ) 3 IDMEANFRP P W HQV ) RUFRP P LW HOVIWKHGLO FRQGHRAIRQZ LW SRMQNID
EOV/IQMIEHGI ROVIB! WHERP S0 HOMYLQR SRUMRYVR |RZ DGP RQNO %6 \IR EHDQIRXQAHG FRQMFPVRQDP DUEDRY
EDUVRURQDRH \R RGHI RZ DG VDBV FRQMFARQ DEHMH | RWEDIM R FROMRIIQMMAADMUMN RN \KHUDMEBEN

FRP P L\ HQNDQG\WHI RZ DWG\R EH DR GAHG FROMPWIH FRQUGHIG\R EHGHIYDYHY &HYBQUMVDOUNHIURP WHIRZ DG
GHIYHY FROAMFWVLQWWDARHFRXQALSDINA AR WHFRQAMFWP D GRAEHCEGIVR P HAAKHWLP VR \HFRQUFRV $ GRAWRDOMNY
IQKHHQAQP DEEDRY GHIYHY SURIUZP VIGFOGHWHUMN WD \WH&RP ST GRAVQRFBRVH\WH GO0/ \KENMRAMR UDMEBAN

FRP P L\ HQN VZ LODANMTEH REQI DAGR GHIVFLO %6 \R\KHFRXQMSOW XQEHWHI RZ DLG\DBV DI P HOW

BWAN&RP SHODNRD3 @0+ 7 KH&RP SO IWXHYHIXW 7. DB/AR HP SR HHY DG AUHRRLYAKURXI K HWHUWRN 7. DBV URKAUERMS \WREN

DB/ 3563V UIPMSWRAINXQW 3568V RUSIHHUWHGWRANXQW 3368V 7KH&RP SR FRP STH/Z \K$ 6&
&RP SHQDIRQ+ 6\WWAN&RP SHQDWINRQ Z KIRK UHMXUHWHFRUWVUAXENY) |URP DODWWRAN EDHGSD. P HOVRHP SR HHYEHUHRIQ] HGLQ\WH

&RP SO0 VFRRIEDMS | LDGADOXIMMP HQV ) RUIVAYIFH EDHGEY. DB/ Z W IUDGHG YHAMY VAKHX®V FRP SHRDINRQH SHOHLY
UWHHRIQ] H5RQD WL KWICH EDMY RYHWH YR SHIRG I RUHTK [ D5

7KHIDUYDOHR FHIBQ368 VOHGAMP LGHG DG L HERQWHJIUIQAEDMEDHE ROWHERP SO0 IV WRAN SUFH DOWAG I RAWH
H FOMRQR GYIGHIGHMXYDBQN DOGWHO ROM&DUR VP XOMRQ YDODIRQZ D/ XVHGVR GHALP LGHWKHJ UDQMEDM| UYDOHR
368 VIUQMS

7KHIDUYDDHR 56$V 568 V WHAN IZ DB/ DOGAHEQ368 VILHEDHEROWHWIAQ) SUFHR WHERP SO0 VRN ROWHEM
R WHIUQW

7KH&RP S KDVHPRMG\R UHARIQ] HIRUHWUHA/DV\WH - RAPXUDYDRRP SRHQWR FRP SHQDIRQH SHOHDVSHP IWHGE $6&
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$FFRXQIMY IRUSRIVGWRADAMGZ WK ( [ IWRU' [\SRDCS PN+ $ QCELAM | RUFRWVDWRADAGZ W H IWRUGVSROCTRYANY REHAKDD
LODBEMCHNVFRP ELCDIRY LVUHFRIQ] H5Z KHOWHADELON LVIGRXUMG 7 KHACELDW VP HDKUHE DVILUYDOH Z 1K DEXE HOWI RUFKDQ HY
LQHMP DMGFDK | 2 VUFRIQ] HELOHIQQIV

5 HYHODXHS HIRIQURQ 7 KHP DVUMY R \WH&RP SO0 TV QRQQMIAMFRP HLY CFFRXQMG | RAQCFFREDFHZ NS 6&  SHHDHILRP
&ROADRWZ [\W & XWIRP HY DG SUP DU® FRP HYIURP VKRWWMIP FRQMIPVDARFDAGZ W | HA/I ROVAYLFHY SUIRVGHG RO G-ERIWIFFRXQN
DGG-EWDG/ RMHMAYIFHROUIHY FRP P MWRQY/OGG! H DG LGADY DG DA DEDIHP HOVHAI URP WHERQKP HUDGG:  KRBMVIB!
YONGQ) VHIP HON 5 HYHQHI URP P RMDIHEDQN.GY LGFRP H JDQVRUGRWHVRQVHRXUMEY EDQN RZ GHG @ HLQXUIGRH GO0 UHDMGLOMIY
(DM\Z 05 | H/ DG RMHURSHIDY LGFRP HOHQRAZ MKLQWHVARSHR \WHMWEELES ' HAUSIRY/R \WH&RP SO0 VP RV QU LFOQW
UYHOH JHHDIY CRAYVMWXQEH B 68 DHDVIRTRZV

6HMBHFKDUIHVRQ G-SRUW LOMAKDQIHIHAY DQG RMHUMHUYIFHKDLUIHY FRP P DIRQVDQG I H 5 HYHQXHIURP VHYLIFHADUHVRQ
G-ERIIFFRXQNI URP WHERQXP HUDGG:  KRBMIBIYON.GQ) \HIP HONVFRQIMVSUP DUO R RYHADWADLI /OGP DQMDEHI HY/

5 HYHHIURP LQMADGQIHIHVIURP WHERQKP HI/ONQ) \HIP HQMFOGV$70 VHYFHKOL HY DG G-EWDGLGRRP HIHHDMG

Z KHIAHARHERP SO0 IV G-EWADLG/ DUHSURFHWHG\WURXIK FOLG SD) P HACHE R KK DVO WD 5 HYHAHI URP. RIHVHLYLFHRKDOLIHY

FRP P WIRQVOQG | HVI URP WHERQWKP HUDQG:  KRBMIBIYON.Q) VHIP HONFRQIMWABUP DU R [ HI RUP HIAGQAHYLFHY GIWYR FUEW
DQGZ LWHWEQI HY 7 KH&RP SO0 VSHIRIP OFHREDI DARYRQWHHWUP VR UYHHDUHI HOHIDE) \DRYLHGLP P HADAD Z KHOWH

WIQLRIRQRFXY RUB P RQI HJG ) RUDP DVRUMW R | HHLGARP HRQG-BRUWIFFRXQN WHERP S VD SUIGA SOCFRQURTY WHSURP MG
JRRGRUVHYLFHEH RIAWMDQM HUIQ) ARWKHPWRP HJ

) LGXADU DQG DAHAP DQDIHP HOAHY 5 HYHOXHIURP 1LGFALDY DG DAHNP DI HP HOVHAVI URP \WH: - KRBADDI DG & RQKP HIVONGQ)
\HIP HQNFRQIMVSUP DUO R 1HVIURP \WHP DDIHP HOADQG OGP LQMADIROR WKWADXFN UYHHI URP. WIMAB GO HOADGMRY
IHV DQGRKM-UZ HIX P DERIHP HQAGRRP H 3HJRUP DFHREDI DARQYDHIHHIED \DM LHGP RQK® RUTXOWME® D051 RUBYHOHUHDAMWR
P RWZ HOBK P D HP HOACFRP HWH&RP SO0 LY/ DQ DI HQABASRQUEGH| RUDUDILQ) | RAMHSIRIMERQR JRRO/OGHYIAVE DRKHU
oW

0 RYADJHYDONG) . FRPH+ 0 RVWWLIHEDNQ LFRP HIVHIHS I URP \WH&RQKP HIVDN.Q) VHIP HAZ KHOWH RUI LQDMG GO0V DUH\R T
VR DQLOYHARURQ\KHVHFRGEDY P DUNAA7 KHGDQVDUHFDWILHGDY/ +) 6 EHRIHEHQ) \RT 7 KHAKDQHLOI DUYDOHR WHUAMGHQIOB D
HXDM/ +) 6 GOQFRP P W HW DG UHDAMG GHUYDAYHY LY UFRGHGDVDFRP SRR 20 RIDIHEDONG) LGFRP H RQWH&RP S
S&RORIEDAGE\IAP HOVR |, FRP H

GRPH7O H/+ : HOFFRXQVRULGFRP H\S] HYLQCFFREIFHZ W IGFRP W CFFRAQMY) IXAXFH $6&  ,GRPH7OHY ' HHBG
LGFRP H\Y DWHIVDQG ACELOWNAY DHGAMP LGHGXMQ) \WHDAANGG CCEON  RUEDDFH\KHHVP HRRG 8 QGHWLYP KRG \WHQHAH HINHG
I DAHARUQCELOWN LV GAMP LGHSEDFHGROWHMY HIHRVR \RHWP SR Gl HHFHY/EHE HOWHERRN DG\ EDAVR WHYDURXY
EDIFH\KHHADXAV QG ACELOMY . HHUHGLGRRP HVY| DARHVDHOOR UFRGHGIRUDD WY DAMEXMY \KAK D/QHARSHIDMY) G DG\N
FUGWOW IRZ 06/ $ Q AOYHVIQW DM/DQGAY VIHUH GRMGIQWHSHIRGR WHHIRF HWEDM $ YOXDMRQDIBZ DFHDI QNWH
GHHWGM] DALY UFRGHEZ KHYHYGHFHVKSSRIWIVY/P RUHONHD WOQQRAKDARP HRUDDR \WHGH HIHG\Y DAHVZ LOCRAEH
UD0 HG , QDAMANCY \WHCELOW R U0 HGH HIHG\E DAV WHERP SO0 FRMGHY WHVAKH GG UYHYIOOR \WP SRUDY QlIHHFHY
SURVIRMG | XMUH\E] CEGILGRRP H DG\ SOOQQ) WDMLVIQDFFREFHZ MNS 68 € ,QFRPH7O W/ , QUDOD HDWUP HOAS V
R HIFK USRUMY) DM WHERP SDQ FROUGHYH MY HYIGHIRH ERWK SRVMYHDQG QHI DAYH \WWDVRXGLP SCPARHERP SIQ VYL Z WK
UODGR I XMHUDT DRQR GHHG\E DAHV

7 KHYOOQN LVAXEMPAR DEDQN | IDHWVHVE. EXVRADMBIMLGRRP H\E] LQO LILQD IWSUP 0¥ SOFHR BMQHW 7KHERP SIQ LW
\KEMADUHY DG \WHYDQMY QRQ EDON EMG DU DH\KEMANR 9 LLILQDLGFRP H\E] H/OQGP D EHIEGIVR X HH MY WBMGH HUHG
W DAVHV G-BHIEQ) RQDQ® BHUR | CRRYLGFOGQ) WRAHHIMYM LCDADOBKOV

7 KHSIRVIMRQ! RUPXUHQMGFRP H\E H SHQHLYEDHE XSROWHUAKOWVR RSHIDIR)Y DOWMAGI ROHHIHAWR FHMEQWE H HP SMEFRP H
DIGQRO GRIEGIH SHOAY , QDEAURY AHYBQLM VR LGFRP HOGGH SHOHDHU-ERMGLOG!  HHYVEHIRG/| RU LQOCADOSERWY DG
W WAMDSXUERHY

©KHQMY UMLOYOMHILBG MAVKLIKO FHIBQ\WWDARP HSRUMRQAINHDZ RXG EHVKMBEGHGXSROH TP LCDARQE, \WH\E L) DARRUMY/
Z KIBIRKHY DUH\XEMRAR XRHYSEQIN CERAVIKHP HIWR \WHSRUMRQVEN-DRUHIP RXQAR \WHSRARQWDZ RXTE EHXEIP DAD
\KWELGHS 7 KHEHH VR DV SRUMRQLY BHFRIQ] HGLQWKH LCDADOWEAP HOWIQWHSHIRGGAUQ) Z KIFK EDHGRQDQDYDDE®
HY.GHIFH \WH&RP SO EHIHYHY/ VAP RUHENHD WO QRAKDAKH
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SRMRQZ LOEH\MBEGHEXSROH TP LCDIRY LFOAQ) \WHUAROMROR C5SHIYRUGM DARQSURFHAAY L D) 70 SRANRQABN-DDH
QAR VHARUD)JBIDAGZ MW RKFUSRMRYY 70 SRUMRQAKDAP HAAKHP RUH CNHD WD CRABHARI QUIRQ\WUAKRTS DUHP HDKUHG DY WH
OUIHMNP RQAR \Bf EHHIWWKDAWP RMWDD  ONHD VR EHUDD HEXSROVHINBP HAZ [\ WH CESTFTEGIV LQ) DAKRUM 7 KH
SRMROR WHEHH IWDXRADMGZ WS SRANRQMNENHQWDAY FH-B/AKHIP RXQAP HDXUHG D/ GARUEHG CERYHLY UH GRAG DVDACELMNV
I RUXQUHFRIQ] HG\H EHH IWRQWWH&RP SO V& RORIEDMGYDMFHEKHAVOIRY Z MDD DARADMG QMRS SHIGWAKDN

Z RXQGEEHSD CEGMVRWKH L) DAKRUMAYXSROH P L(DIRQ

, QAAXNDQG SHIDBWY DARADMG Z W XQUHFRIQ] HEWY EHCH IWDUHRDWL LHG DY DEAMR DO GFRP HWE H/RQWHERP SO V& RQRIEDMS
BVDMP HOVR , GFRP H 7KH&RP SI) DOGIWZ KRD RZ GHE\KEMADUHYI LBIDI HEHDOFRQRIEOMELGRRP HVY UMD HIFK HOMY
SURVIGHVI RULGFRP H\ HVEDHG RQUWFRQUEXIROWR LGFRP HRUBRWR \KHFRQRIEDAGJURXS

SOHIMQ) &R+ 7KHERP SIQ H SHOHYDGYHMMIQ) FRIWDYLGRXUHG

( DOQIV3HIERPPROBKDUH 3 (36" + UDMF( 36 LVARP SUAGE. GYIAQ) HAGFRP HDYDMEGIR FRP P ROVKDUKRTGHYE, \WH

Z HIKWGDHIDHOQ® EHUR FRP P RQ\KDUA/RANBREQ) GAUQY WH\ HIU' LOWMG( 36 UH GRWDBAMWRDOARP P ROKDUAAKDIZ RX
KDYHEHHQRAMBECQ) LI AOMYHSRAQINIFRP P ROVKOUWA/ KOG EHHQIMKHG DvZ HOD/DQ DWW HIWR LGFRP HWDIZ RXG UAKOVURP
WHDXXP H3IKOGFH \IXAK D/ AURAN RONRQY XQYHURS UAMFMG AN L DB/ XQYHURG UKMPMG WHAN XQW DOG\MHAOMYHH | HAAR
WH) RZ DUG60BIS JUHP HOVDVGHAUE-GIQL RM 2 6VRANKREH( AW IQWLY) RP . 3RAQIDICFRP P ROWKDUWAWDAP D EH
IMKHGE WHERP SDQ DUHGHMP LGHEXQ) WHWDXY RN P HKRG

_&RP SUHKHUYH, GFRP Hz: & RP SUHKHULYHLGARP HUHBUAHQIV DIFKDQ) HYLOHMXW \WDABRKAOVURP. UHFRIQ] HSWDQURMRQY DOGRMHU
HRQRP LF HYHQVR \WHSHIRG 2 \MHUFRP SUHKHQULYHLGFRP H QR UH YR UYHDMHY H SHRAY J0QY DIGEMAYXQEHF $$ 3 \WDADUA
|FOGGLOFRP SUKHULYHLGRRP HEXW FOG-GI URP GHAFRP H \IKFK DvXQUHDT HG.J DOV DG GWHYRQFHIIQLOYHWR HONIQGEW
DQGHDAWN VHRXUMAY DG LOMIAMIDM\Z CHVARDAUHCFFRXQAG | RUXQG-UKHE HDFFRX Q)

) DUIDOH+ 7KH&RP S IRBZ VS 6& ) DLWODOHO HOVXUHP HOAMR UHFRUG | LUYDOH DAYV HOVWR FHUSIQ DVHV DG ACH QN
DGR GHMP LCHI DUYDOHAWBRXUH

) DLUS DOH+ LHDUAQ

$6& \GHAILIH/DKIHDIK R YOOONRQWHRKQTXHY EDHERQZ KHKHMH LOBXW\R \WRVH YDOOWRQ\WWKQTXHY DIHREVHYCEBIRU
XARAVHYE®! 2 EVHYCERILCBXWUH GRAP DINHNAMRRAEICHG T URP - 1QG-BSHIG-QWVRXUAHY Z KL XQREVHYCERI LCEXW UH GRVAH

&RP 30 WP DINHADAXP SWRY/ 7 KHWUHGBYHYR WHI DUYDOHKIHDIK XQEHS 6& EDHGRQWHHE RWSH/R LOBXWDUHDY
IRBZV

[ HHD  YDOOWRQLY EDVHGE RQ TXRMG SUFRHYLQ CRRYH P DNV I RULGHQINFDCDAHN DG ACH QN

/ WHD  YDODWNRQLY EDHS RQREVHYTCEBI LCBXWLCFOA Q) TXRMG SURHYIQORRYHP DINHVI RMP LOUDAAN DG ACHON
TXRMG SUR 1 RULG-QIFDCRUMP LOUDWHV DG ACH QWA LQGWERRNHP DINANV DG P RGHOEDVHS YDOODNRQWHKQTXHVIRU
Z KIFK MJ QU LFBQADIXP SWRQYFOQEHGHUYHG SUP DU [UWRP RUFRUWRERIDMGE. REVHYTCEGIADBLQ\WHP DINHN DG

/ HD  YOODNRQLYEDHE RQP RAHDEDHZWAKQTXHAKDANVHRGHRUP RUAVLI QU LFDQACEXWRUDAKP SWRQAKDATLA
XQREVHLYCEBHLQWKHP DINHAT KHHXGREVYCEGILCEXW UH BRAKHERP SO0 VDAXP SINRQ/CERXEZ KDAP DINABOMASDON
Z RAGBX\VHOQGLQ RUP DARQWDAY B DRIED DYLLOEGIXQEHAMHALRXP WHFHYZ IWRVKIEHFRWGGHI RW

9 DOXDWRQ 3 UIRFHW

/HHD $) 6 OQG+70 VHRXUMW/DOHYDOHGE DWLLEG SOV SRINRIR CARRXQMY VHFH YHYERUZ KRHSUP DY VRXUAH | ROVHRXUMY
YOOONRQLYWWH, QMFRQMHIND( [ AKOQIH' DB6HNEFH 3,&( " Z KIRK HYDOOMN\HRXUMHY EDVHG RQP DINHNDE , &( XMV HYODOOMS
SUAQ) P RGHYWDAYDY B\ DAHNFDW DQGLRXGHY DYDMEGIWDGH HG DIGRKHUP DINHAG RP DIRQ * HHIDDM \KHP HKRERBI\
LFOGVERNHUDRW SIRSURBY P RHY YDMEARUSWHWIP V
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DQGFRUEWNR)VGDEEDAY DvZ HaDYH WOMYH TXODI FROARY 7 KHYHIERUXMY HY/SURSUHELY YOOONRQP DMFH/I RUYDDLQ) DD

P XQFSDOHRXUMAY 7 KHLQWICRXUYHYI RUGHMP LQGQ) WHSUFH P RYHP HOADGG LHITS UHIMRQKLSVZ WKLQWKHP XQF.SOOP DUFHVOH
GHUYHGI URP LGB EHRKP DN PXYH/RUVRXUAHG | URP DP XQIFLSDONIAQ GAWN 7 KHVHRXUMEY DUHI XUWHUELR\HD GRZ QFFRAQ) W
IKHU FUBVWXSSRIWEBMR LWXOQRH DG UDIGY \R LGFR SRUDAMDGAWRD0SUHIB/ARWHLQGAMY EHRP DN PXAYHY 7 KH&RP SIQ
SUP DUO XVH/WHUBRP EHJ 9 DODMRQGHYLFH DOLQE-BHIE-OMQ RIP DIRQVRXUAHWDGLLY. VRO TXOQIEMYHP RGHYDGP DNNDD
FROUEXMG I URP P RUHWKDD P DUNHAEDMNALSDQV VR YDEEDMWMLG SOV YOODNRYY $ Q- P DRUIDOG! | HHFHY/ERE HHD YDDDIRQ
\RXUFH DUHUAFDUAHG B\ | XUWHUDCDO] LQ) \KH YDURXVICEXW\KDADH XM HGE\ HIFK SURLQY \RXUH

7KH&RP SIQ v/ HHD +70 \VHPXUMEVDHARP SUMHGR DAAAEDN-GVHRXUMEY 9 DODMRQ/R \KHDMHAEDAN-G VUMY DHSURNGHG
B\ D\MLG SOV YHIERUVGHADT LQJ LQWWHEY6 P DUNAN DG DHEDHGROXEHOLQ) GIRSRRAQRP DIRY P DN DIGUHHRHW
WEOEQ) DR | RMP LOUMAXUMEY 7 KHERP SIQ UHVEZ VAKRH YDODMRQY | RU-DRIEGHWIQWHFROM WR P DNHVRGEWRV DGR
P LOUERQG/IQWHERP SO0 VSRWRIR $ QP DMUDOG! | HMFHYEHE HHQ YDODMRO\RXUAH/ DUHUAFDUAHGE, | XUWHUDCDO] LQJ \KH
YOURXVICBXMKDATUHXM] HGE HIFK SUFLQ) \RXUH

5 HEOWILLEDNROY+ 7 KHIFFRP SO0 LQ) FRORICDAMG | LD DOWIAP HOW DG GRMYUH GRAFHIBIQ UM LEDMRQVLQSURUSHIRGAR
FRIRP \RWWHPXUHABUAHIDIIRD

SCRONROR 1H $SFRQNY) AIOELG/+,Q' HAHPEHU  \WH) LCDQADS FARXQIY) 6\BEDB/IROG 3)$6%  IWKHES FARXQIY
6\IEB/8 SDM 3$68° 1R ,FRPH7O W 7TRIE ,PSIRH-P HOMVR, FRPH7L ' WFRKUY 7 KLV IXLAFHUTXLY
HKOGRHG QWK UHIDAGAR WHH | HRYHE UFRGALODIRQ DQG\WHAMI U DARQR \WHLGFRP H\ SOG 7 KHIP HI HOVOH

H I HALYHI RUDQQOCSHIRGYEHILQRQ) DWW HAHP BHU 7KH&RP SIQ DIRSWGS 68 HI HARYH- DO RQD
SIRG-RIYHEDLY $ 68 AGQRWP STRARHERP S IVUHFRIQURQRUP HDKUHP HOMR LGFRP H\E H SHOHEXWAG UKD
DEAMRDOGWRKUY ) RUXWHULQRP DIRQ HHARLRM 3, FRPH7O HV LOWY) RP

JQIRMPEH  WH)$6%LMKEE68 1R 6HIP HQMBHERMWY 7RIF ,P SURV-P HOW\R 5 HSRUNEGH61HI P HQW

" IVFERKUAY Z KIFK UHNXUAY HKDGRHG\HI P HABBR) GVFERKUBVE! UHIXLIQ) DEAWRDOQ RP DARQUHIDAQ) WIQLLFDQNHIP HQV
H SHORKDADHU-IXO® WM HEE WHEKIH 2 SHDY * HAMRQO DNHUZ KHODXHWQ) \HIP HOASHURIP DFH OQGH SDAQ)
LQMIP SHIRGVHIP HOAEWFBRAKUAY DI QQY WHP \RKH DQOCOEMBRKUHUHTXULP HON 7 KHDP HIGP HWDUHH I HRARYHIRUIVADO, HOY
EHIQQQ) WU HRHP BHU DOGLOMIP SHIRGYZ WLQI VDD, HIWEBHILQRQ) DM HAHP BHU 7KH&RP SIQ OERSMG
$68 HIFAWH HRHP BHU $68 AGQRWDHDDLP STAARQWWHE RP S0 W1 LCDQRLOCFRBMRORUIAXOVR
RSHIDIRYY EXVAG UAXONQDEIWRDOAVFRKUIY ) RUXUKHUIQRP DIR) BIHARL RM  26HIP H/B HBRMWY DOG5 HYHOAH LKLY
YRP .

,Q0 DK WH) $ 6% \MKHG$ 68 1R ,QMUFHOR: ( TXWO HARGDG- RQMHIMBY 7TRIE $FR}QIMY IRU

, QM HQVIQ 7] & UHAVEWKRMUA/S Q) \WH3 URSRUNRCDCS P RUYDIRQ0 HXRG 3URMR\WHIMMXOFHR $ 68 FRP SIQHV
FRXGRY® C5S0 WHSURSRMRICEP RMY DARQP HARG\R BZ. LGFRP HKRAMQI \Bf FUEWWKRAMBY 7RIF  DERZ VIRWHH SDQURQR
XVHR WHSURSRMRDCIP R WY DINRQP HKRG\R DO HIXW LOYHKR HOVMWDAP HHNHEIQ FROEURYY 8 QGEHAMHSURSRURID

P R DARQP HKRG \WHIQUWICFRWAR \KHLOMHWR HOAY TP RUY HELOSURSRINRQVRWHLGFRP HVE FUHAWDQGRKHULGRRP H\WY BHH LW
UHFHYHG DOGWLYGHAZP RXQAY SUAHMG DV/DFRP SRHVR LGFRP H\Bf H SHOH BHH LW 7 KHDP HIGP HQVDUHH | HRRYHI RUINVFDO, HOLY

BIQQQ OWJ HHPBU LFOAQ) LQMIP SHIRGYZ MIQWRVHI VDO HOY ( O DERSWRQLY SHIP WHG 7 KH&RP SO HOUD
DROMES$ 68 HIHALYH2 AREHU DG IWAGQRADYHD M. QU LFDQAP STRARQ LW FRQRDEDMS | LADCH DOWEBNP HOWV
,Q0 DK \KH) $ 6% 1MXHG$68 1R ' HIYDWH/DG+ HAIIQ) 7RIF ) DU9DOH+HILQY 3RINRIR/ D HJO HKRG

WRORZ QROBUED CEGH LQOGADIDAHMR EHLFOGHGLQDFBRHG SRMRIR KHEIHXMQ) \WHSRWRIR @ HUP HKRG DQG\RDGBZ. P XGB!
KHEIHG@ HY\R EHGALI DM RIDMQIGIFRHGSRWRIRR | ((DIADCDMVRIRHRUP RIHEHH IADOQMMWVERXUGE. DSRWRIRR
[ LODADOQWKP HON 7 KHDP HIGP HQWOUWHH I HRARYHI RUIMADO, HOWEHILQQQ) DWW HAHP BHU [FOAQ) IQMIP SHIRG/Z WMQ
WRHILVADD, HILY 7KH&RP SIQ DRSMG$ 68 1R HI HAYH- DO DG IMAGRAKDYHDMWIQ! LFIQAP SCRARQLW
FRORICDAG | L(DRLCOABAP HOW
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,Q0 DK WH) $ 6% LWKHG$ 68 1R ) LODQALDO QUWKP HON &UHAW R 7TRIE TREBG HVE HINKFXUQIVDXG
QIQEIH' DFRXU 7KVS 68 HIP LCDAWHOFFRXQIMY JXAIFHI RMREBGG-ENHMKRXUQIVE FUEMRY DOGLOIMIG UTXUAAKDN
DQHQMY HYDODMZ KHAM-UDGOQP RA! LFDIRQUSSUAHINVD Q. GOQRUDFRQMMONROR DQH MY G0 FROUMAMAZ I \KH CFFRXQI)

| RURKHUGDQP RALLFDARY/ 7 KHIP HIEP HIOR LQARGEVQH. QVFBRAXUHUTXLUHP HOWI RUP RA LFDARQR (ROQVP DCEH\R DERWRZ HJ
H SHUHFACQ | LDQROOA!H LEXOV IQWHIRP R SUCASIO RULYHHW LOMIMDMUGAENRYY WP H \WMRY/ RURKHWDO LOLI QU LNV
S0 P HWEHD V 7 KH&RP SI) UH HYARWWHVAHP RA! LFDIRQAR ERWRZ HYH SHIHACQ | L(QDQRDOA!N LEXOVDY/7/ 0 V , QDEAUMRY \WH

P HIEP HONUTXLUH\WWDADQ HOMY GVFRVHPXUHASHIRG JURWZ IR VEL \ HIUR RIICDIRY! RUI LDAQ) WFAHYTEGVDQGGHV

LM HOVIQ®DHYZ DMOQWH\FRSHR 6XB\RSLF 7 KHCP HIGP HQVDBHH I HARYHI RUIMADO, HOWEHILQRQ) DWW HRHP BHU

LFOAQ) LOMIP SHIRG/Z MKOQWRHI VDO HOWY 7 KH&RP SOQ. DERSWGWHLP HZP HQVR $ 68 HIHARYH- DY
RODSIRGHRNHEDLY

,Q0 DK WH) $6%IMKGS68  SHHHFHSDMSHRP 7KYVIXGEFHSRIGAAR SRV ROWRDOIXEIFHWR HDHWWH
SRMMICEXUE-LQDFFRXQI | RUH HIHIFHUDAMUH RUP DARADMGZ LW\KH/ ROERQ, QMEDQN2 [ IHHG5 DM 3/ 925" WIMRY / ,9%2 5
DQGRM-UQMEDN R | HIGUDMYDHZ LGHD XVHGEHIFKP DUN RUUH HIHFHUDMAKRDAKDYHEHHXVHGLOWHYDODIRQR GO/ GHIYDRYH/
DOGRM-UILCDADCFROMPN $68&  SURMGY/RSIWRIICH SHAHOVOGH A-BIRY/IRUCBSOLY * $$ 3 \R FRQMFWP RAI LFDIRYVDQG
KHEILQ) UHIMRQKLSV \XEMAMR P HANY FHYEIQRUAMUD \KDAMH HIHFH/ |92 5 RUDCRM-UUH HIHFHUDMH SHRMG\R EHAWRQNAG $6&
LV LQMIGHGWR KHS WEN-KREHY G WHJIGEDCP DINHAZ LGHUH HHFHUDMWIQLNROSHIRG 7KH/ %2 5 FRADIRQGMIRS 6
CROVHMIVZ DV-XCH 7 KHCP HIGP HQVDHH I HAWHDYR 0 DK WRAIK' HHP BHU DQGFOQEHDGRIAMGDN
DQLOWKP HWBYHD 7 KH&RP SO KDVHBRMGWHSUIRAICH SHAHONSIRIGGIQ$6&  UHDMG\WR  CFFRXQIG) | RUFRQREFW
P RA LFDMRQVRIW G/ DG VHXAUMAEG\R/ 925 DOG  DWVHWY SRECEOVR \WHKHEIHGIAMP AU WIDGBWR DO
H SHARGP RA! LFDARQLOWMP VUHDMG\R UH HHIFHDMU RP |RAMHQZ © H HRAWGFDK | BZ KHEIHY 7 KLYEP HIEP HMVEGRMDYHD
\LJ QU LFOQMP STRRQWWHE RP S0 Y FRQRIEDAG | LDGADOWDAP HOV
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$848,6,7,216
6003 63UQ) YCFRS . CF SFTXMWR)

2Q$ SUO WHERP SI) FRP SBIMGLWSUYRAM DYRXGAHGIFNAMMIROR 6008 6SUQ) WHKREQ) FRP S |1RUGDQE 63U
YON KHIGDOWAMIGLO2 @R 0 DY OG5 8 QGHMHWLIP VR \WHEDGE 6SUQ) P HIHUDIUHP HOAMDAKHH I HANHW HR \WHE0ME 6SUQ)
CFTXMMRQ HIFK RAMBEQ) WKOMHR 6008 6SUQ) FRP P RQWRAN Z DVFRQHWWGLQR WHUI KR UFHYH \KIW/R \WH&RP SO0 W
FRP P RQWRAN Z W DK SOGIQ@X R 1 IRMRIDKIMY WAKGY QP LARQOGAWRIOKIUA/IMKHS RUDQDIJ U DMWEQLRAIRD
YOOHR S IPDAMY  ELAIRQ EDHGROWHFBRMQ) SUFHSHAKDHR \WH&RP SO0 VFRP P ROWRAN DV TXRMGRQWH1 HZ <RIN
B\RFN( [ AKOQIH 31 <6(” RQO DK Z KIFK Z DARHOWMBAQ @ SURMR\KHFRQXP P DIRQR WHIFDOMRY © LW \KH
CFXAMMRQR 6006 6SUQ) WH&RP SO CFTXUGP RMWID  BUDGRKHVIQO LLILQD 0 DY @G D0G: DKQIWY ' &  HKDGAQ) WH
&RP S VSUHIFHIQL RWHQI LLILQDOJGE0 DY @G

3UHIP LDV JRRE L@DARADAGZ LM WHEDE. 6SUK) CFDAMRO\REBG P LARQDW HA-P BHU DORFDMG EHE HD\WH
&RP S V: KRBVDBIVONG P LORY DIG&RQKP HI/ONQ P LARQ WERWY HIP HOWV Z KIFK YV RAGHSRNEGH RJ
Wi SXUBRWV 7KHIRREZ @DV HAHP BHU Z DVFOBX@MEEDHEROWHSUHIP LD 1 DUYDOHVR \WHDWHNDFTXUHG DG CCELOMY

DAXP H3DVR WHIFDXOMMRQEM LFOMYHR \XEVHTXHP HDMXUHP HYBHUIRG DOV HONGAAUEHGEHBZ. DGV \XEMRAR AKOQIHL WH
&RP S RAVBQYDEAMWRIDOG RUP DINRQDQG HYGHFHZ MOQWHRH\ HIUP HDKUHP HOABHIRG Z KIFK HIG/DARHHIGR \WHI LWADXOUMUR
9 DODIRQ/\NKEMAMR FKOQIHGAUQ) \WHP HDXUHP HYBHIRGLGFOGH BXMIHQRAIP MAGR / +) , LGHMVIHGLQNQILEGIDAHN FHVEIQ
G-ERIW FHISQRKHUDKHVDQG CCEMMNY DG UHDMS GH HUHGLGFRP H\E] B/ 7KH&RP SDQ. BFRGHGP HDKUHP HNBHUIRG DWW HOWLQ
WH\KLLG DG | RXUIK TXOUMY R SUP DUO WHDMGWRIDUYDOH/R AHYIIQ@ED0/ RKHUDMAN D0GRM-UICEOIAY Z KIFK UAXGAGLOD
P LARQLFIDHIQSIHIP LY JRRE L@DARADMEZ MWHEOME 6SUQ) CFIXOMWROFRP TGRS SUO

7 KHI RGBZ Q) \EEGISURYIGDSUHIP LY DAFWP HANR WHFRQUGH DNRQWIQM HUHG DOGWHI DUYDOHR \WHDWHVIFTXUHGOOG
CEOQNYDIXP H3D/R WHEMR WHEDE 6SUQ) CFTXAMMRY LFOMYHR \WHD RUHP HMRGHEP HDKUHP HOABHUIRG DEWR HOV GRAOLY
LQWR\DGB/

3XUAKDVHSUPHFRMGH.DARY

) CLUYDOHR DWANVDFTXILHG
&DK DQGFDK HIXYDBOV
BHXUMKVS ) 6
5 FAMPAG RN
[+)6 &5(

/+)6 1RO&5(

I+),

3UP MAVDQGHIXSP HQV
&', DOGRKHIQIQILEGY
w2/,

/ HDH528 DXHV

2 \KHDWHV
7RECDAWV

) CLUYDOHR QCELOAYDWKP HG
" HERIW
BKRVWMP ERURZ LIV
/ RY WP ERURZ IQIV
| FDHICEOMWY
2 \KHACHOUWY
7 REOCIDELOARY/

) DUYDOHR QRADWHVOFTXILHG

* RREZ L@
2 WHUDWHNVLGFOGHGHHUHG\S] DWHIV DFROHGLQAMIS-FHYDE®! DAFRXQVUHRHYDEG! DGRMHULQEQILEGY DvVZ HODVRNH
P LVFHEDGHRXY DWHIVDFTXUHG IURP 600G 6SUQY
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$PHIFDQ1 DARDO/DOINKDH, (F SFIXMURD)

2Q$ SUO WHERP SI) FRP SBIMGLIWP HIHUZ WS P HIFDD1 DARDDWHKRGQ) FRP SIQ | RUS P HUFDD1 DARDO/N DG 7 UAW
&RP S KHIGDOUMHGLY' DOVNAB 9 LIIQD 8 QGHMHWIP VR \WKH$ P HIFDQ1 DARIDCP HIHUDIUHP HOAMDAKHH I HAYHWP HR \WH

P HJHJ HIFK RAMBEQ) WKDHR $ P HIFDQ1 DARICARP P RQWHNZ D/FRMHIMGIQR  \KDUWR \WH&RP SO0 VARP P ROVIRFN
WX 1Q P LORQOGAWRIOKIMYMKHE RUDIJ U DMARMGHDIROR P LARQ EDHEROWHFRMQ) SUFHSHNAKOUHR \WH
&RP S IVARP P RQWRAN DY TXRMGRQ1 < 6( RQ0 DK Z KIFK Z DARHOWMBAQ) @ SURMR\KHFRQXP P DIRQR WH
CFDAMMRD :  DWWHIFTXOMWROR $ P HIFDD1 DARIDWHERP SO DFTXUG  BUDGRKHY GHBHAQ) IWSHHTFHIQ& HONIDGG:  HAMO
91LILQD DUGH SOUAQ W1 UDERVHIQR FROMXRXVP DNVIQE RAKHOO LIIQDDELO1 RW & DIRID

$ VDUAKOWR \WHS P HIFDD1 DIRIDOCFIXAMMRY WHERP SIQ. UFRG-GIRRE LORBIY P LAIRQ DERFDMGEHE HOWH
&RP S V: KRBVIBIVONG P LORY DIG&RQKP HIONQ P LAIRQ UERWY VHIP HQNV Z KLFK LV QRAGHAUESH RU
W SXUBRWY DG LQROGHY DI LDOKEVHTXHONTLUYDOH DEWKE HQW DAKRHRGH\ HIUP HDXUP HYBHIRG LV FRHG

7 KHI RGBZ LQ) \EEGISURYIGD\KP P DY R WHFRQUGH.DNRQWIQM HUHG DOGWHI DUYDOHR WHDWHNDFTXUUHG DG COEL O DXXP H3DY
R WHE@MR \WHS P HIFDD1 DIRDOCFTXMMRY GRIWIQWRADID/

3XEKDVH SULFH FRQVLGHUDWLRQ

)DLYDOXH RI DW/G WYV DFTXLU
&DVK DQG FDVK HTXLYDOHQWYV
6HFXULWLHYV

/+)6

1+),

3UHPLVHY DQG HTXLSPHQW
&', DQG RWKHU LQWDQJLEOHV
%2/,

2WKHU DVVHWYV

7RWDO DVVHWYV

)DLYDOXH RI OLDELOLWLHY DVVXPHG
'"HSRVLWYV
6KRUW WHUP ERUURZLQJV
/IRQJ WHUP ERUURZLQJV
2WKHU OLDELOLWLHYV
7TRWDO OLDELOLWLHV

J)DLYDOXH RI QHWHBVVHWY DFTXLU
*RRGZLOO
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7KH&RP SO DWHWHS\WH I DUYDOHI ROMI QU LFDOADAAN OFTXLUHG DG ACH QN DVXP HSEDVHERQWHI RGZ LQJ P HRRGY

&DWK DG HIXYDBV 7 KHI DUYDOHZ DVGAMIP LGHSWR CSSUR LP DMVKH DU Q) 0P RQAEDVHE RQWH\KRWWMP (DMUHR
\KHHDXV

GHRXUMEVS) 6 7 KHIDUYDOHR WHLOMWY HYERWNRIR Z DVEDHGRQSUAQ) RABIGHSE LQE-SHIGHNBUAQ) \HYLIFH/DGG
TXRMP DNVBURHY

S5HANPMGWRAN 7 KHADW Q) YDOHCSSUR LP DiV\KHI DUYDOH

/+)6 ) QUYDOHVIRUNHEDXE 6SUQ)/ +) 6+ &5( DG/ +) 6 + RO&S5( SRWRIRVZ HHHAWP DMGXMQ) DAVFRXQMSFDK
1GZ DOOMMKDAFRQIGHHG | CRRWLGFOQQ) GOQWSH LOMMNDMWSH SUHBD P HONSHHEY GAUDIRY DG PXUMMAVARXQN
DAY 7 KHS$ P HIFDQ1 DIRIO +) 6 SRUNRIRZ D/UHFRGHG DAVDUYDOHEDHE RO TXRM/RUELGYI URP \WILG SO

/+), ) OUYDOHVIRY +) , Z HHHWP DAGXUQ) DAVFRXQMGFDK |67 DDOVM\KDVRUGH G| CRRWLGFOGQ) GOQWSH
LQMMNDMUISH SBED P HONSHHE/ GAUDIRY DG FXUHNAVFRXQADAMY 7 KHAVFRXQNDM/Z HHGHYHBSHEFROIGHIQ) P DNV
SOMASOIQMIVIEZ. R GOQWSH/ @IXGW UM \WHP DMIW R \WHED/ VHYLFHFRWDQGDUTXUMG UHMUDR FOSMID( [ SHRAG
FDK | BZ VZ HHGHIYHGXMQY LCEMWKDFRQIGHHGHAP DAGFHEWRKAY/DIG S0 P HOV

3UHP MY DQGHIXLSP HQWV7 KHI QUYDOHR EDQN SUHP VAV DQGHILSP HYKHTS | RUXVHZ DVYDXHGE. RABIQQ) UFHWP DD
I RMP LOUSURSHMY WSHYZ [\K DAY HQVI RURKDUIRMIMIFVR LA YIGOOSURSHWA/

& , DGRKHUIQEQIEGY &', UBUMMKHI XMUMHHRGRP LF EHHIWR CFTXUHGPXMRP HUG-SRUW 7 KHI QUYDOHR \WHE' |,
DXHZ DVHXP DAGEDHERODAVRXQMGFDK | BZ P HRRGRBU\ \WDAFR SRUDAGH SHRME PP HUDMMRQUDAY FRWR
G-ERIVEDH QHAP DQMIDFHFRWNDARADAG Z AW PP HUG-SRIW DOGWHFRWWRUDGMEDYHI XQAQ) \RXURHY 7 KHAVFRXQW
DM/ XVHGZ HHEDHGROP DNHADM/ 2 WHULQBQILEBV LGFOGH PP HUUHDNRQKLS LQBC)LE® DXV DG QRO FRP SHM

LB LEGIDXHN &XWRP HIUHIDARQKLS LQUBRQI LEG DXV UHBUAHAMH YDOH DARADMG Z [\K FXWRP HIUHIDARQKLSV UHDAGR \WH
Z HIGK P DD HP HOWBXMCHWWDIZ DVEFTXWG 1 RQ FRP SHMLQIBCI LEGI DAV U BUHAKH YDOXHDXRADMG Z WK GRQ FRP SHM
DIWHHP HOWI RUIRP HUHP SR HAVLQSOFHDAKRHE@MR WHIFDXAMMRY

%2/, TKHIDUYDOHR 92/, LVADUHS DAWPXUHADK XUHIGHIYDOH Z KIFK V\KHP RIB-DRIEGIHAP DMR 1 DUYDOH

/ HDWH52 8 DWVAVDQGODHICHOWY 7 KHIQUYDOHR \WHGDHS 2 8 DAHANZ DvP HDMXUHE DADRCP RXQATMXCOR\KRH®DH
QCHOW DG HYDROMS | RUI DYRIEGIRUXQ DYRIEGIGDHWIP VZ KHQFRP SDHGZ W P DINHAMP VRODGDHE GDHEDLY

" HBRMW 7 KHI DUYDOHR LQMMEFDCQY) DOGQRO LOMMMEHDUQ) G-ERIWLYWHDP RXQIED CEGIRQGHP DG DARHIFTMUR)
@M 7KHIDUYDDHR WP HG-SRIWZ D/HANP DAGXQ) DAVFRXQMGFDK | 7 FOBXDIRQWDAFOGH/DP DNHNDMOIOMYR
WHPXUHQAVDM/R HHGE. P DUNA/ASDWASDQNV| RUFHWLFDM/R G-BRINMWDAP DMHLQWHVOP HSHIRG

BKRUATHP YRURZLQIV $ FTXUHGVKRWWMP ERURZ LQIVARQIMMGR ) +/ % RYHQUIKWERIRZ LIV DG ERURZ LQIVXQEHJ
WBXUADHDIUHP HQW 7 KHFDWY LQY 0P RQARQWKRWWMIP ERWRZ LQIVZ D/GHAMP LGHGWR CBSUR LP DMI DIUYDOH

/ RY 7THP YRIRZIQIV 7KHIDUYDOH/R (Y WP ERURZ LQIV L[(FOGQ) WKWABUH HUHGVHRXUMEY DQG\XER ACDMG G-EWZ HH
HIP DAGXVCQ) DAVFRXQMGFDK | BZ DESURTFK DEOOMY | CRRLCY LQP DINHAMP VDQG\WHWIKRMUIOMP VR WHERURZ LQIV
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8 DXAWG3WRIRPD, P SDRAWR WHS FIXAMMRY/

7 KHI RGBZ Q) \EEBISUAHONV RUGDAYHSXSRA/RID FHIBEQXIXAWSSIRIRUP DLQ RUP DARQDVL WHERP SDQ KOGIFTXUHGE00G
6SUQ) RQ-0MY DQG$ P HUFDD1 DARIORY- DOMY 7 KRHUAXOVARP ELCHWHKIMELEDOWXOVR 6006 6SUQJ DG

$ P HIFD1 DIRDOQWHERP SIQ VERQRIEDAGE\IAP HOVR |, FRP HDQGZ KUBIFHISEQ DEWMF HONZ HIHP DGHI RAKHKP DMG

LP SCAAR FHYBEQI CUYDOH CEWVF HOWV DG RKHUDFTXMANRD UHIIMG CRAYWY 7 KHVHUAKOVDUHQRAQEFDAYHR Z KDAZ RXTS KDYHRAPAUWHG
KDG\WH6DQG 6SUQ) DYG$ P HIFDQ1 DARDCCFIXAMMWRQABNHR SOFHRQ- DOMY DQG- DAY WA 1R

DOV HOVKDYHEHHDP DEHRWHSUR | RIP DUAKXOVUHI DLAQ) SRMEBIUYHXHHIOFP HOV SIRIMRQ! RUFBGEWRAAY RUH SHOH
HILAHGARY 3URIRUP DDA HWEHBZ LFOGHWHGHAP SCAAR 6005 6SUQIVDGS P HIFDQ1 DIRDOY CFFUANRQ DG WHHIP [(DIRQ
R P HJHJUHDAGFRIV D/GVFBRHGEHBZ 7KH&RP S H SHAWWR DFKLHYHI XUKHURSH.D) FRAYDYLQIV OGG RKHUBXMGHNAX GHILEY DY
DUAKOWR WHEDE 6SUQ) DQG$ P HIFDD1 DARDOIFTXMMRY Z KIFK DHQRAM GRMGLQWHSURIRP DOP RQNVEHRZ  GRIW/LQ
\KRADBY

) RUWH\ FDU/HQGHG
' HHP EHJ
XCOXQWG XODXANG XOOXQAWG
7 RECLHYHXHY
1 HNGQFRP HDYDLMEGIVR FRP P RQVKDUHKRTH
, FOGVHNQMMNCFRP HDQG QRIQMMNFRP H
, FOGA\KHCHAP SRR 600G 6SUQI Y DAFUAIRQ DEYVF HOVR P LERQIRMWH\ HDUHG-G' HPEHU
, FOGVWHQHAP SCAVR 6DQG 6SUQIYDQG$ P HIFDQ1 DRV DFFUHIRQ DGR HQVR PIIRQDQG  PLARY UAS-AMHD
IRUWH\ HOUHQGG' HR-PEHU
, FOGHANHCHAP SRR $ P HIFDQ1 DARGDCY DARUAIRQ DAYV HOVR P LEIRQIRUWH\ HOUHGG' HR-PEHU
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0 HIHJUHDMGFRW GHAR Y ZHH P LAR) PIMRQOQG P LAIRQIRMH\ HOVHGG HHPEHU DG
UAGHRRYHD DGKDYHEHHQH SHOHGDVIGRUHG DG DHUHFR.G-GD/2 0 HIHJUWHDAGFRIW ROWH&RP S0 V& RORIEDMS
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WKWKHIBE \WH&RP SO DUHLQMITD P HDKUHS DACLUYDOH DG UHFR GHG DV D) DAHARUICELOW DG \KEVHNXHQ® P HDKUHGXUQ) WH
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CFFRXQIY GVFRXQVDQGSUP PV 7KH/ +) , FROMAGR \WHIRTRZ LQJ IRMH\ HOWHGG' HHPEHU  GRIWIQWRADD/

&RIKANRQDIG/ OQG" HYHBSP HV
&5( +2Z QHR2 FXSLHG

&5( +1RQ2ZQHR FIXSHG

0 XGNP 1O 5 HIY KB
&RPPHADD ,QGANICD
SHIGRQMD ) [PLO + &RP P HAD
SHGD ) [PLO + &RQXP HJ
SHIGRQND ) [PLO + 5H/RVQY
$XR

&RQMP HU

2 WHJ&RP P HADD

7RED +), (HWR XQDOGIFRPH
$ @Z DOFHI RUGD DG BDHBRKA/

7RED +), QW

7RECEDQVLFOGHEXIP RUHG SUHP LXP VDG AVFRXQN DAGXEP R HG GH MG HAY/ DG FRAVRIDILY PLARQDG
PICIRQDVR ' HHPEHU DG UASHRAYHD
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7 KHIRTZ 1Q) \REGV GAAUEHWHI LCDAADCHITHRAWR 7/ 0 VRQDZ HIKWGDYHIIHEDUYIRU7/ 0 VZ WLQ\WWDNBDQWSHI ROWH\ HOWHIGHG
' P BEU

7THP ([ WMRQ
/ RDQ7\ SH Y LODCHDY [THPW
&5( +2Z Q2 FXSHG $GIGDZHIKMGDHDH  \ HIW\R\WWHAOHR GO/
0 XGNP LO 5 HXY DM $ GIGDZHIKAGDHDIH  \ HW\RWHOHR GO
SHIGQND )IPLO® &RPPHAD $ GIGDZHIKAGDHDIH  \ HWAR\WHOHR GO0/
&RP ELQDARD 7HP ( [ WMRQDQG, QMHNE DMS5 HEXPARD
/ RDQ7\ SH Y LODGADY [THPW
$ GIGDZHIKMGDHDIH  \ FWAR\WH@ HR GO0/DGUGAE-G\WHZ HIKWG
SHIGQND )PLO &RQXPHJ DYH.DIHFRQUEPMIO.QAIDM | URP R
7THP ([ WMRQ
/ RDQ7\ SH ) LODGADQ [THAW
&RP P HIADODG, GGMUDD $GIGDZHIKAGDHIDIH -\ HOW\R\WHAHR GO/
&5( +2Z QHR2 FXEHG $GIGDZHIKAGDHDIH  \ HWR\WHAOHR GO0/
&5( +1RQ2ZGHR FEHE $GIGDZHIKAGDHDIH  \ HIW\R\WWHAHR G0/
&RP EIQDARY 2 WHJ7 KDQ , QUIQUIFDQABD P HQW HD) DQG7HP ([ WMRQ
/ RDQ7\ SH ) LODGADO [1HAW
&5( *1R02ZCHR FISHG $GIGDZHIKAMGDHDIH  \ W \WR\WHAHR GO/
2 \WHU&RP P HADD $GIGDZHIKMGDHIDIH - \ HIWARWHAHR G0Q/
3UCHSD) RILYHHN
/ RDQ7\ SH Y LODCHDY [THPW
&5( *1R02ZHR IS 5 FoAHG\WHIP RW FGFRVEDLVR GOQ/E P LORY
7THP ([WMRQ
/ RDQ7\ SH Y LODGADY [THPW
&RONKRAIRQDG/ DG’ HYHBSP HQVY $GIGDZHIKAMGDHDIH  \ HW\R\WHAOHR GO0/
&RP P HADODG, QOMMOD $GIGDZHIKAGDHDIH  \ HW\RWHOHR GO/
&5( +2ZQHR2 FXSLHG $GIGDZHIKMGDHIIH — \ HWR\WHAOHR GO/
SRIGRQND ) [PLO + &ROXP HJ $GIGDZHIKAGDHDIH  \ HWR\WWHAOHR G0/
&RP EIQDARY 2 WHJ7 KDQ , QUIQUIFDQABD P HQW HD) DQG7HP ([ WMRQ
/ RDQ7\ SH Y LODGADY [1HPW
&5( *1R02ZGHR GG $GIGDZHIKAMGDHDIH  \ HW\R\WHAOHR GO0/
&RP ELDARD) 7HP ( [ WIMRQDQG, QMANG DM5 HEXPARD
/ RDQ7\ SH Y LODGHDY [THRW
$GIGDZ HIKMGDHDH  \ HOWARWHAHR GO0/ DG UBEGWHZ HIKKG
SHIGQND ) [PLO + &ROKP HJ DYH.DIHFRQUEPMIO.QANIDM | URP R

$ G3HEDZ HIKWG DHIIH \ HWARWHOHR GOV DIGUHAHGWHZ HIKWMG
S5HIGRQID ) [PLO + 5HRIQ DYH.D HARQALRXDO QM IAXNIDM | URP R
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7KH&RP SO FRUGHYDGH DR D7/ 0 \RRFXUZ KHQWHERIRZ HUIY @D VSDXMBHI RTBZ LQJ \WHP R LFDIRQRUD| RFFRXUHDG
UBRWAMRQR \WHDSSOFCEG FRAIDMICRARAY - XUQ) \WH\ HOWHEG' H-P B 0% WHERP SI) GGQRMDH
DQ P DALDOBOQ/WDAZ HQANQR GH DXOWDADG BHHOP RAI IHE DG GRLIQDMEDY7/ 0 VIQWHE HYH P RQK SHIRG SURMR\KH\WP HR
GHD@V

7KH&RP SO0 P RARWKHSHIRP OFHR 7/ 0 VARGHMP LGHWHH I HAHIAWR WHP RAILFDIRYY ' XUQ) WH\ HOWHIG-G' HRAHP EHU
0% WHERP S} AGQRWDYHDY) P DMIDOBO/AWDAKDHEHDP RAIIHGOGGGMI@DAMEDY7/ 0 VAKDAZ HIHSDWW

GH

$VR' HHPEU 0% \WHHZ HHQR P DMIDOXQ XQG-GFRP P W HOVRQGDR/P RAI HE DG GALI@AMEDY7/ 0 V

$@Z DCAHIRY/ ROODQG/ HOWH/ RWHY

7 KHI RGBZ LQ) \EEBV\KRZ \KHS / / / CRWE\ GOQVHIP HOVRUWH\ HOWHIGG' HHPEHU  GROWIQWRADD/

&RPPHHADD &RQXPHJ 7REO  &RPPHHADD &RQXPHJ  7RED

YDDGFHDAEHILQQQ) R SHIRG
,QUICDIRZ OFH 38 GO/

| RIQVAKOJHGRI

5 HRRYHIHVFU-G\WGWR DR DFH
,QUICBIRMMRD QRQ3&' GDQY
3URYMRQFKOLIHG\R RSHIDMRY/

YDDGFHDAHIGR SHIRG

) ROWH\ HOWHIGG' HHPEHU DG \WHIQWIODWRZ DFHRQ3&  GDQVDQGWHLQUWICSIRMMROROQR 38 BDQY
UHIDMAG\R\WHCFTXMURQVR 6003 6SUQ) DQG$P HIFDQ1 DARIDOUASHRAMHD

, QCFFRUEFHZ W $$3 DP RQVIRMWH\ HOUHGG' HHPBHU H FO@H PLARQR GHAVKDLIH RIVUHDRG\WR AHIBLO
38 GDQANDNP HARH&RP SDQ VAKCUHRI SRIA DAKHWP HR WHDFTXAMWR LFOGQ) P HVWUHP HBHIRG DAYV HOVUHFR.G-G
LQWHWLG DG RN TXOUMYR DWRADMGZ LK \RHBDQG 6SUQJ DFTXMMRY EDVHG ROVKEHNXHAGAWRDAGRP DIRQDQG
HMCHFHRBBIGHGE, WHERP SO UHIMCY \R HYHOWVRUFLLFXP WBGFHKDAZ HUHH MM DARHDFTXMUMRQ GO
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7 KHI RTBZ LG VEEBI SUAHV DEAMRDOQ RUP DIRQUHIAG\RWHIFTXUHG6008. 6SUQ) GROQSRUNRIR DARHIFIXAMNRO @M LFOGQ) WH
LQWICS &/ DATFDXMUMRQROWH3E' BTV CGRIOWIQWRADI/

3&' | ROQV $SUO
YRR\ YODHR CFTXULHG GOV DAFTXMAMRY

,QUDCS &/ DAIFTXMMRD

1 RQ FUAVAVARXQADATFDXAMMRY

3XUADH3UFH

1RQ3&' / R

) DUBDOH

* URWFRQUIRMOCEP RXQNVUHFHYCE®

( P DMR FRQMPWOCFDK | BZ VGRW SHAMGVR EHFRIBRMG

7KH&RP SDQ. UHFRGHEP HDXUHP HNBHLIRG DAWAY HOMVRBIY P LEIRQGAUQ) WH\KLLG DG RN TXOUMYR DWRADMG
ZIWWKHBDQR 6SUQ) CFTXMWRQ EDVHERQDEAWRDAQR P DIRQDGHIGHFHREBIGHEE, \WH&RP SDQ. UMY \R HYHQVRU

FLURP \WICFHYH] [ DARHCFTXOMUBNRQ DM UHBAQ) WHERRN YDOHR GOQVDFTXAUHE DATFTXMUNRY

, QDFFREFHZIW* $$3 WHDP RXQNVH FOGH PLAIRQR GHWACUHRIVIHDMWR HIBIQ3&' GOQ/MDWP HANHERP SDQ
FKDWHRI SRIA DARHWP HR \WHDFTXMURQ

7 KHI RTBZ LQJ \EEGI SUAVHIV DEAMR DO RUP DNRQUADMAG\R\WHDFTXULHGS P HIFDD 1 DRG0 SRUNRIR DAKHIFTXAMWNRO DM
L(FOGQ) WHIQWIS &/ DAFDOMRQROWH3E'  GD0/ GRIWIQWRADI/

3&' | ROQV $SUO
YRR\ YODHR CFTXULHG GOV DAFTXMARY

,QUDCS &/ DAIFTXMMRD

1 RQ FUAVAVFRXQADATFDXAMMRY

3XUADH3UFH

1RQ3&' / R

) QLD DOH

* URWFRQUIRMOCEP RXQNVUHFHYCE®

( P DMR FRQMPWOCFDK | BZ VGRA SHAMG\R EHFRIBRMG
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&UHAW XDDW, QAFDRLY/

&UHEWHXODW LQAFDRY DHXVHER KHS HAP DMWWHFRBAIEOY R HFK GOQFDWZ MMOQWHERP P HIADIDG&RQKP HIGIQVHIP HV
) RURDWH/R BO0/Z MMQWHE&RP P HIADOW-IP HAMKHSUP D FUHEVINXOIM LQAFDRUXVHS | RUHYDODIY FUHAVINXDIMW DG HMP DY
WHS/ / / LVUMNUDNY FDMRIN/R 3DV L(FOGQ) 3DN: DRK 6SHADD HNRD 6XBMBIELS D06 REWKO) RUIFDWHVR GOD/Z LMQ
WHERQKP HM-IP HOMKHSUP DY FURWHXOOW LOAFDRUXVHG | RUHYDODMY FUEWHXODW DOGHMP DM $/ / / VGHIONHR EDB/R
XUV DOGQRIFFUD: - KIGIRKHUFSHEVWIXODA LQAFDRY DUHHYDOXOMS DG 00| HEDYSOWR WHERP S IVRBHEW
UMN P DO HP HQAZRIYIANY \WHVHLQEFDRLY DUHSUP DUD XVHGLOHAW DY) WHS/ / /7 KH&RP SO HYDODMAKHFUMEWMIR IWED
SRWRIR RQDBDAMD TXOWM® EDL/

6HH1RM 6XPPON R 6LIQULFDYS FFRXQMY 3RIAHY IOWY) RP . |RUDGAWRIOQ RP DIRQRQWHE&RP S TV SRIFHVOQGI RU
[ XUKHULG RUP DINRQRQWWHE.RP S0 IV FUHAVINXODW LQAFDRY

&RPPHHADO RV

7KH&RP SO XVH/DUMN DAY W WP DVWHSUP DY FUHAWINXDIW L.QAFDRUI RUIFDAH/R G0QVZ MLQWH & RP P HIADOHIP HQA7 KH
&RP SR GHLH/SDVEDVD/UMNUWDMS - DG RIMA] HS GOV DY UMN UDMS 7 KHUMN GYHY DVGAWUBHGEHBZ  GRQRAGHAHWOUO
IRBZ WHUHXDRY GHIQWRVR UMN GYHYZ WK\KHVP HIP H $ JHHBOGHAUSWROR \KHRKOUIRMIMIFVR \KHUMN GYHY | RTRZ V

SDNIVGHMP IGHGE, WHIRTBZ 1) FMID
5NWDAG  GOQVKDHOABIRUCR UMN DQGDUHZ WW* HHIC EQIDIRQ0 XQFSIOVRURZ HY
5NUDMG  GOQYKDYHOMBRUGR UM DG DUHIHHIDD VHXWGE. FDK RUFDK HIXYDBQN
5NUDMG  GOQVKDYHP LQP DOUMN VR Z HIDTXOM LHG ERWRZ HY/DQG QR VLI QU LFDQATXHIMRQY DARND HAV
5NUDMG  GOQVCUHVDIN CARY GOQVZ W WIRQ) ERURZ HY DQGVHRRGEW \RXUAH/R BED P HW
5NUDMG  GOQVCUHVDIN CARY GDQVZ W ERURZ HYGRADARRY) DVUMNUDAG  GOQVOGGP D H KIEMDJUDALGIWHR
I LODGADOUMN EDHGROWHWSHR EXMGHIAKSSRWY) \WHED

. DRKLVGMP IQHGE WHIRTRZ L) RUAMID
5NUDMG  GOQ/CUHSDN GTOAKDIAZ DUDQAP RUMWOQWHQRUP DOBYHOR \WKSHYIMRQ DG KDYHWHSRWELOI R DQHYHQV
RAPXULCY WDAP D Z HINHQWH ERURZ H.IV CELOW VR D

6SHALDOD HUROLYGHMP LGHSE WHIRTRZ 1) FUAMID

5ANUDMG  GOQVKDYHLGRBDIQ) SRMMDCY HINGHWHY/EH RIGWRVHDIZ KLIFK WHEDQR WL Z D/JUWQMEDQGEL GRV
DEANHG FRXG GOG\R LDGDOMD SURKRIY WHERP ST VFHAVERIMRY

EXEVBIEGLVGAMP IGHSE WHIRTBZ LQ) FUAMID
* SLNWDAG  EDQYDUH\EWBELG GO/ DG IHLDGTXOMD SURMANGE WHPXUWHINRXQGZ RW RUSD LQ) FOSCAW R \WH
REQRURAHFRIDAMDOSBEIHG \WHHKDYHZ HOGH LGHEZ HINGHAHVWDAMRSDLE] HWHOTXGDIROR \WHGHEWZ LW \WHQMWRW
SRWELON WHERP SIQ Z LODKWEQVRP HERW/LL \WHGH LFLHGAHY DHQRAFRIHAMG

" REWKQVGIMP (GG WHIRGR Q) FMMID
SONWDMG  GOQVOHEREWKOR FRIBRIRQDGWHSRAMELOV R GWLVKLIK EXVEHIAQ) \GHAI LIF ERURZ HUSTI/IRUBFRYHY LW
FOWL LFDARQ DY D@L GH HIHGXQMIWP RUHH CRAXTMVLY GHMP LGHG
SONWDMG  GOQVDHEWGD0/Z KIFK DHFRMGH G XFRABEGIDUGR \KFK OB YDOH\WDAKHUFRQIXORH DV EDQNCE®!
DAHVLY GRAZ DUDQMG




7CEBGIR &

7 KH\MEGIEHBZ GARGYWH P RMWY Ho FRWIDQGIJWRWZ WM RHTVR WHFDWHY/R GDQVZ MLQWH&RP P HADOHIP HYWA UM\ GYHIDQG

\HUR RWICDRRQDVR ' HHHPBEHU  CRODWIQWRADBY
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7REO
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" HYHESP HQV

&XUHMBHIRGIIRVZ MR z z z z z
&5( 2 ZQHU2 FEXSIEG
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. DK
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7REC&RP P HADO
3DW
. DK
6SHADOD HOARQ
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7REC&RP P HADO
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7 KH\MEGIEHBZ GARGYWH P RMWY HS FRWDQGIWRWZ WM RNTVR WHFDWHY/R GDQVZ MLQWH&RP P HADOHIP HOWA UM\ GYHIDQG

\HUR RWICDIRQDVR ' HHHPBEHU  CRODWIQWRADBY
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3DW
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6XENDEG
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SXUHVEHIRGIWIRWZ MR 2
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3D
. DRK
6SHADDD HARQ 2 2 2 2 2
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7REDD XQVCP 1O 5 HXO( WikM
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SHIGQND ) [PLO +&RPPHRADD
3D

. DRK
6S-ADD HIMRQ 2 2 2
6XEMNEG 2 2
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3DV
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SROXPH) R/

) RUSRQIXP HIGDQY WH&RP S0 HYDODM/FUHAVIIXDIWN EDHERQWHCHIODHER WIVR WHEDD 7 KHIRTBZ 1Q) \BEBIGHRIOY\KH
P R HGFRWDQG.J URWZ UMM R VR \RHFDXHVR GOQVZ DKQWKHE RQMP HMAIP HUWEDHG ROWHUGHIONXHR. WMV OQG\ HOUR

RWICDNQD/R ' HHHPBEU QROW/IQWRAMB/

7HLP | RDOVS P RN G & RWDIVE 2 UJICDARD<FU

3URJ

5 FYROICQD

| ROV

7REO

SRIGOI0 ) DP O = &ROKP FU
BXUHQV

' DV3DW XH
' DV3DW XH
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RQDFAXCO
7RECE HIGQAD ) PO +
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&XUHMEHIRGJIRWZ MR
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&XUHV
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' DV3DWW XH

1

1 RIFAXDO
7RECE HIGHWO ) PO +
5 HRMQ)

SXUHMEHIRGJIRWZ UMRI
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SXUHW
" DV3DWY XH
" DV3DWY XH
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1 RIOFAXDO
7REC X\R
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&RQKP HJ
EXUHQV
" DV3DWY XH
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7 KHIRTZ 1Q) \REAIGABOYWH P RMY HSFRWDGIJWRWZ MM R I VR WHFDWH/R GOV Z MLQ\WH& RQMP HAHIP HQNEDHGRQWHU
GHIODHRA WIVDG\ HUR RWICDARQDY/R ' HHHPEHU  CROWIQWRADBY

7HP | FOVS P R FGERWYDWE. 2 WICDNRO<FDU 5 FYROICD
3URU | RV 7REO

SRIGOND ) PO £ &ROKPFU
SXUHW

" D V3D XH
' D V3DV XH 2 2
' D V3DV XH 2 2 2

1 RIFAUXD0 2

SRS

7REBHIGQID ) [PIO +
&RQKP HJ

EXUHYEHIRGIIRNZ MR z z z z
SHIGQND ) PO + 5HROIQ
XUV
" D V3D XH

' DV3DWY XH
' DV3DWV XH

NSRS
SRS
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1

RIFUID
7REBHIGQID ) [PIO +
5HROIQ)

SXUHVEHIRGIWIRWZ MR 2 2 2 2 2

SXR
SXUHW
" D V3D XH
" D V3DV XH
' DV3DAV XH
1 RIFAUXD0

SRS

TRECE X\R

N BN EEEEE]

EXUHYEHIRGIIRNZ MR z
&RQKP HJ
&
" D V3D XH
' D V3D XH

' DV3DW XH 2 2
1 REFRUTD 2 2 2 2 2

7RE0ERQXP HJ

SXUHVEHIRGIWRWZ MR

7RBEDERXP HJ
&
' DV3DWY XH
' DV3DWY XH
' DV3DWY XH 2
1 ROFRX0 2

7REDERXP HJ

7RECPXUHYSHIRG JIRWZ UM R

$VR' HHPBELU 0% WHERP S} AGQRWDYHD) P DMIDOMYROLQ) GUQ/FRHVWR\MP
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35(0,6(6$1' (48,30 (17

7 KHI RGBZ Q) \BEEBISUAHOMKHSUP WA/ DQGHIXSP HWEDIGR/DVR ' HHP B GROMWIQ\KRAOR/

/ DG
| DQGLP SLRYHP HOVDQG EXLGQIV
| HDWKRT P SURYHP HOW
) XUQWMUHDQG HTXLSP HOW
& ROMXPARD LO SLRILHN
7RED

$ FFXP XOWG G-BUHADARQ DQG DP R DARD
3UHP MAVDQG HTXLSP HQVGHV

" FBUHADNRQOQGEP RMY DIRQH SHOHIRUWH\ HOWHIGS' HHP BHU DG zZD/ PR P LARQDGG
P IAR) ASHANHD SHHARLRM 3/ DAV IOWMV) RP . |RUXUWMHUAWRAMRQUIDEQ) WHERP SO0 VODIQ) DUDIHP HON
SHHARL1RM 2) DUIDOHO HDXWP HOV IOWV) RP . |RUXUWHUAVRAMRQUIDEQ) WHERP SOQ V1 UYDOHP HKRARBRI\
; UMMGRZ Q/DUHLCFOGHSLQ3 2 WHU( [ SHOHY Z MOQQRIQMIMN SHOHROWH&RP SDQ IV&RQRIEDAG6\BA HOVR |, FRP H

7 KHLGRBDHIQSUHP MAVDQGHTXLSP HQADW HAHP BHU FRP SDHG\R Z D/SUP DUO GHRWHEDIE 6SUQ CFNAOMURY
Z KIFK FRHGRO$ SUO SHHMRLRM 3$FDOMRY IQWY)RP . IRUXWHIGWWWWRQUIDEQ WHEDWE 6SUQ)
CFDOMURY

*22' 0 /1 $1 ,1781* % ( $66(76

7 KH&RP S0 VIQBQILEGIDIMVFROIMAR FRUHG-SRIW JRREZ LD DG RAHIQBQILEGY UMY |URP CFDXAMMRYY 5 HHAR L RM
36XPPON R 6LIQULFDS FARQIY) 3RIAV IOWY) RP . IRUP RIHIQRP DIRQRQWHERP S VI RRE LOIDG LOBCI LEGIDAHY
SRIAHY 7KH&RP ST DD0] H3IWIQBQILEGIDAMHVROD TXOWM® EDAWRAIKRAW — DIGFRFOGGGRIP SOLP HOW IMAGDVR \WH
EDDGFH\KHAEDM

3UHIP LD JRREZ L@DXRADAGZ M\WHEDE. 6SUQ) CFDXAMMNROVREBG P LAIRQDN HHP BHU DQGZ D/FOBXOAMEDHS
ROWHSUAIP LY | DIUYDOHY/R \KHDWHIVCFTXUHG DG CCEMAYDAKP HSDVR \WHIFTXMURQGM LGFOMYHR \KEVHTXHAP HDXUHP HV
SHIRGOEWW HOVGARIB-GEHBZ. DGV \KEMRAMR AKOQIHL WH&RP SI). RAVILQY DEAWRDO.Q RUP DIRQ DG HAGHTFHZ MMQWHRH

\ HOUP HDXUHP HVYBHIRG 7 KH&RP S0 UFRGHGP HDXUHP HNBHUIRG DWW HOWLOWHMLLE DG | RAW TXOUMYR UHIDAG\R\WH
6006 6SUQI CFTXMURY SUP DU UHIDAG\R RMHIICEOMY | DUYDOH/R FHIBQ@D0/ DOGRAM-UDAHV Z KIFK UAXAMGLOD

P LARQLFUDHIQSUHIP L(DY JRRE ADARADMGZ MW WHEDUE 6SUCQ) CFTXMURQFRP SDBG\RS SUO $ VDUAKOR \WH

$ P HIFDD1 DARDCCFTXAMMRY \WHERP SI). UHFRG-GIRRE RN P LAIRY Z KIFK UH GRMGH SHRMG\ QHILHYDOGHRERP LY
R \FDBI URP \WHIFDAOMRY 5 HHARLRM *$ FDOMRY IQWY) RP . |RUP RIHLQRIP DARQROWHERP S IVIRRE LODGG

| QEQILEGIDAHN
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7 KHI RGBZ LQ) EEGISURYIGHVIQ RIP DNRQROWH\LI QI LFDQAVRP SRHOVR JRRE LODGRM-UTFTXUHG LQIQILEGIDAMNVDVR ' HAHP BHU
CROWYIQWRA\DB/

* LRW $ CAMRYY 1HV
&0W QY 603 6SUQ) $ FEXP XOMG &0 QY
900H $ FIXOMURQ $ P R DARQ 9DOH
* RRZ L@ 2
&V
2 \KHUCP R CEBHLQBQILEBY

,FOG/D P LARQLFUDHIQSHIP LI JRREZ LODWRADMGZ WM WHEDQE. 6SUQ) DFIXAMWRQ UHDMG\R P HOKUHP HYGHIRG
DAV HQVGAUQ) \WHKLG DQG I RUK TXCUMYR

*URVV $GGLWLRQV 1HW
&DUU\LQJ $PHULFDQ 1DWLHREBXO®XODWHG&DUU\LQJ
9D O XH $FTXLVLWLR@PRUWL]DWLRQ9DOXH

* RRZ L@ 2
&V
2 \KHUCP R CEGILQUIQILEGY

7 KHIRTZ 1Q) \BEAI SUAWHOVWH& RP SDQ WVIRRZ LODGLIQBILEGIDAMHVE. RSHDY) \VHPHAVR ' HHHPEHU  QROWIQ
WRADB/

KROHVDOH %D&MNQQIPHDQNLQIRUSRUDWH 2 WHHMNUD O

* RRZ L@ 2
, QURILE®IS WHV

* RRZ L@ 2
, QERQILE®IS WHV

: KRBADBIYONQ) DUG&RQMP HIVDNG) LGFOG/JURW DU QY YOOHV/R PLARQDEG PLARY UASHRMHD UHDAG\R
JRRZ I@URP \KHEDEE 6SUCQ) DFTXMURY

: KRBADBIYONGQ) DQG&RISRIDM2 WHULGFOGHYJURWFDU LI YDOHV/R PLEORQDEG PLAORY UASHRANHD UHDAG\R
LQBQILEGIDAHNVIURP \KHEDUE 6SUQJ DFTXMUNRY

: KRBADBIYONQ) DUG&RQMP HIVDNG LGFOG/JURW DU QY YOOHV/R PLARQDEG PLARQ UASHRMHD UHDAG\R
JRRZ I@URP \KHS P HIFDQ1 DARDCDFTXMUNRY

. KRBADBIYONGQ) DUG&RSRIDM2 WHULGFOGYIJWRWFDW L) YOOH/R  PLAIRQDQG PLARY UAG-RIHD UHDAG\R
LQEQILEBGIDWANVIURP \WHS P HIFDQ1 DINRDCDFTXMMRD

$ P RW DIRQH SHOHR LQEQILEGYIRMH\ HWHGG' HHPBU DG \RWEBG P LAORQ P LORQ DG
P LARQ UASHRANHD

$VR ' HHPEU WHHWP DMGUP DQQ) P RMY DIRQH SHOHR LQIQILEGYLYD/IRTBZ VIRMH\ FOWHIGG GROMWYIQ
WRADB/

7 KHHIWU

7RECHXP DAMG CP R DARQH SHOH
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/($6(6

4/ BARUSUDQIHP HOV

7 KH&RP S0 VGWRUDUDI HP HOVFROLMAR \DBY WSHDGAUHFWLCDGAQ) GDAYI RIHTXSP HOMFOGQ YHKLFBY OGP CRUGHY Z W
WPVUIQIQ IR PROMWAR  PROKVSW HH-PEHU DG WHFOW LY YOOHR WMOOIDAHNARHIGE. UMGTD
YDOHJ XOUDQM- DG WMGCOYDOHIQKIGRHZ DY P IGAIRQDGG P LARY UAS-AYHD

7REDHNQYHAT HONQVOBY WSH DG AUFWIDRQ) GDH/FRQIMMGR WHIRGRZLQ) D/R * HAPEHU  GRIWIQWRADD/

6 DBV WSHDQG GUHFWLQDGAQ) GDWH/

| FDVHU-FHYCEGY QGHAR XQHDUQHG LGARP HDQG GH HULHG VHII SLR W

8 QIXDLDQMHG UNMGXDOYDXHY GHAR XQHDUQHG LGRRP HDQG GH HULHG VHIQ) SLR W
7 REOQHNQYHIR HONQ\DBY WSHDQG AUHRWICDQAQ) GOV

L HAMHSUDQIHP HOV

7 KH&RP SO VOMWHHDUDQ HP HQVFROUIMAR RSHIDAY DOG ! LIFH®DHY KRZ HYHJ WHP DU R \RHBDHYKDYHEHHQFDWI LHG DY
QRQ FOCAHIDEGIRSHIDY BGDAYDOG DHI RUBDOHABMGDA/Z M WP DQQ) GDHWP VR XS\R |\ HIY

7 KHVIEGVEHBZ SIRVICHLQ RIP DIRQCERVWHERP SO0 IV GWHHGBDHSRIRIR DG RKMHAKSSBP HAUEDBDHLQ RWP DARQDVR OQGIRJ
WH\ HOWHGG' HHPEHU  GRIDW/IQWRADQB/

2 SHDWY ) LCDOAH 2 SHDWY ) LCDQAH

528 DMV

| HDHQCELOAHY/

[ HDH7HP DQG' MARXQN DMR 2 SHDW GDVH/
: HIKWG DYHIHUHP DQQ) GDHWP \ HY
: HIKWGS DHIDIHAQVARXQADM

$ GDVHLP STAWDMRUDQLGFUHP HABCERURZ LQ) DMLY XVHEEDHE ROLQRIP DINRQ DYDLME® DVRP P HIFHP HMVEDMR GDWHRUDW
U HDWKUHP HWEDM

&DWK SOGIRUDP RXQNIQFOGHG LOP HDKU-P HOAR BDVHIDELDALY
2 SHDIMY &DK) GZVIWRP ) IQDFH/ HDH/

2 SHDIY &DK) GZVIURP 2 SHDIY / HDAY

) LGDGAQ) &DK) GZ VIR ) LDGFH/ HDFY
52 8 DAHWRBBIQHSLQH FKDQIHI RUGDHREQI DARQYY

2 SHDMY GDH/

) LKOAHGDHY 2
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1 HA2 SH.DAQJ / HDH&RW
) LODQRH/ HDVH&RW
$ P RMYDMROR WKWR XVHDAHN

, QMIANRQ BDHICHDMWY
7REQ HDH&RW
7KHP DMUMA/R GWRUDOGGWHHDUDQHP HOVRAMBOEQ) D/R ' HHP BHU DUHSUAHQMGLOWH\EEBIEHBZ. | RH\ HOLY
HAQ GRUOLWIQWRA\D/
| HAVRU /| HAMH
600V WSHDOG LLHAW
) IDGAQ) 2 SHDIQY )1

7KHHIWU

7 REOKQENRXQMG FDK | BZ
| BN $ QW HOW

7REO

| BARU XQHOUHGLGARP HDQG XQHUGHG IXOUDQMHG UAMGKOOYDOH / HWHH=: LP SXMGLQMWY
5 HBURHQNBDVHUHFHYDEGVI RUGMWRUDULDQI HP HQNDQG GDVHIDE DAY RUBWHH DULDQI HP HW

' (326,76

7KHIR®Z LQ) MEGI SIWVHOMKHG-BSRWAEDDAHVDVR ' HHP B CROWIQWRADIB/

' HBRIW
, QMIAVKHAN.GY CFRRXQV
0 RH P DINHNFFRXQN
6DYQIVIFFRXQN
SXWRP HAP HG-BRIWR P RIHWDQ
&P HAWP HG-BRUWR RUBW

71P HG-BRUW

7RECQMANBDIQ) PXMRP HUG-BRUW
UR\HHCG-BRIW

7RECQMAMNEDIQ) G-BRIW
' H° DIGGHRIW

7REOG-BRIW

, FOGI\WP HG-BRIWR PLEIRQDG PIEARQDVR ' HAHPEHU DG UASHRHD
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$VR' HHP BV \KHFKHEXGGP DXUMH/R WP HG-BRUW LFXAQ) BR\HHGG-BRIW DHDVIRTZ VIRUWH\ HYHEQ
ROYIQWRANMBY

7KHHOWU
7 REOFKHEX®G P DMUMWHR WP HG-BRUW

7KH&RP S FDWIHVGBSRIWRHBIWDY/ +) , Z \WIQ3 2 WHUERP P HIADD DG WHHG-BRIW\RBDBG P LA@RQDG P L@RQDN
' P BEU DG UAS-RAYHD

o%®552: ,1*6
6KRWMP YRIRZIQIV
7REDKRWMP ERIFZ IQVARQIMMGR WHIRTRZ LQJ DVR ' HRHPBEU  GRIWIQWRADG/

BHRXUMEVARTS XQGHUDILH-P HOMVR UHSXURKDH
) +/ %S GYDQRH/
7REOKRUNMP ERULRZ LQIV

$ YHDIHRAMEQE Q) EDDQRHGXUQ) WHSHIRG
$ YHDIHLOM MW DMGXUQ) WHSHIRG
$ YHOIHIOMHXNDMDAGR SHIRG

BKRYWMP ERURZ LQJVOHXVHER P DIHQRP DOIMXGW DG \VKSSRVWKHERP SO0 VDWHADQG ACELAW P DRI HP HOAKDADLHY DG AR

| ORMDMG-BHIEQ) RQIXQAQ) GHHB/ 7KH&RP SIQ P OQEQV! HEHIDT XQB/ QGHYZ LW VHYH DOFRUMSRQGHNEDQNY \WH DYDXOEGIEDDGHH
ZDv  BARODG P LARQDW HAHP BHU DG WASHRAYHD 7KH&RP SDQ DOR P QEQ/DQDIMIDMAHR FHAWN
DFRUHSRIGHVEIN DG \WHDYDOEGIEDDIGRHZ D/ P LARQDAERK' HHP BHU DG $CAURDD WHERP SIQ KOGD
FRODMDOG-SHIGHMCHR FBEVZ WWWH) +/ %R XS\R HAORQDYG — HARQDN HHP B DG WASHRAHD 7KH
&RP S VWHUGAHR FUAWDSIAW\REBG = HORQDEG HARQR ZKAK  HAORQDYG — HARQZ HHDOOEGIDN

" HHP B DG UASHRAYHD 7KH&RP SDQ DR KDV\KHIELAW \R ERURZ. DEAWRDO XQBAKURXIK \WH) HEHIDC HAHYH

" DVARXQV LQERZ 7KH&RP S0 WERWRZ Q) FOSCAW Z MKKH) HEHIDCE HHYH' DARXQWY IQBRZ \RBBG  AMROOG  HARY
QRHR ZKIFK Z D/XHEDNY HHP BHU DG UASHRALYHD

SHHARLRM 3&RPP LW HQVOG&RQMIHAH IOWY) RP . |RUDGAWRIOQ RP DIRQRQWHERP SO0 TV SBEIHEFRIDMID
7KH&RP SO KDVAHYBEQ UAXMRYHFRYHIDON UHDMG\R FHAEIQ DAHATXCIW FOSAND DOG SUR VIR P HMFY DARADAMG Z W KHHQOH/

DQGZ DVIQARP SIDGRHZ M\KHHFRYHIDQVDY/R ' HAHP BHU DG




7CEBGIR &

1 RY WP YRIRZIQIV

$VSOWR WHEDE 6SUQ) FXOMMRD 1Q  WH&RP SDQ DWKP HE\ER B (DM G-BVZ 1\K DSUGH SOCEDDFHR PLARY
5 H HARWH\EEGIEHBZ. | RUFROAEFNOODMYDQG P DMUMY WP V

7RECERY WP ERURZ LQIVFRQIMMGR \WHIRGBZ LQ) DVR ' HHP BHU RMWIQWRADGY
6SUHDG\R
3UCASDD O RON62)5  5DM 0 DMUW , QVHWR HOV
7 UKW UH HLHG & DBIMICB HRXUMEY

7OWBUH HUHG & DBMIDL Rk VIRY 700KY
7OMBUH HUHG & DMIDL Rk GVBARY 700K,
9)* / LP WG/ LCELOW 7 LXWY , QEHOMUH
) 1 %6\BMRY 7AWV, , QGHMUH
* DMZD &DSMUOB\BMRLY 7 LKW
* DMZD &DCSMUOB\IMRLY 7 LKW,
* DMZD &DSMUOB\BMRLY 7LXWY, ,
* DMZD &DSMUOB\BMRLY 7 LXWYO
0) & &CBAIY DAY,
$0 1 %6\EMRY 700MY
0 LGRDRID7 DWY
0 LGRORID7 LAWY,
7RIBDY DAWBUH HUHG & DEMU06 HRXUMY
6XERGCDMS' HEW
6XERGM' HEW 2
6XERAMM' HW 2
6XERBAMM' HW
7RECXERBDMS' HEW
) DUSDOH' VFRXQWV
, QYR HN 7 DAWB UM HUHG & DRDOB HRXUMAY
7REQ RY WP %RIRZ LQIV

7KUHO RQN&KIFDIRO HIFDQUB( [ FKDQIHBHRXUHG2 YH.OIKWY LODGRQ 5DM 2 62) 57

7KUHO RQN&KIFDIRO HIFDQIBH( [ FKDQIH62) 5

5DMDVR ' HRHPEHU &DBXDMGXQ) QRO IRXEEGQP EHY

5 HBUMHOMWWHMQRUVER ADMG G-EHOWMUVRZ GHGE. \WHERP SDQ. LQWKWIDQGLYUSRUAGLO 2 WHUDKHNV RQWHE&RP SDQ W
SRORIDMEYDDFHEKHV

GXERADMERMWTOM\ DV7IHU FOSMIORUWHERP SDQ IRUIXDRY SXUSRHY

) [ HG\R IGDMY IDMQRM/ 2 Q' HHPEHU WHLQMMWDMAKDQIHAR D IGDMY IDMR \WHWHOPXUWHAT KUHHO RQK 7THP
62)5 SOVD\GUDGR  ESVIKURXIK LWP DXUMW GOMRUHDUIHUUHE-P SINRQ 7KHG@RM/P D, BHUHEHP HGEHRHP DXMUWRQDQ
LQMINED P HOWEDMRFIXULIQ RQRUD\W) HRHPEHU

) L[ HG\R IGDY IDMCRM/DFTXUHGLOWHEDGE 6SUQ) DFTXMUWRY 2 Q0 DUK WHLQMMWDMAKDQIHAR D IGDMY DM
HIXOORWHWHOPXUHQW KUHH O RQK 7HP 62) 5 SOVD\SUHIGR ESVMURXIK WP DMUMW CDMRUFDUDHUUHGP SIRQ 7KHQRAY
PD. EHUGHP HEEHRUHP DMUWRQDQ LQMIANMED, P HOADMRXUIQ) RQRUDWLUO DUK

) 1 HG\R IGDMY IDMCRM/DFTXUHGLQWHEDEE 6SUQ) DFDXOMUMRY 2 Q1 RAHPBHU WHLQMIFNDMPKDQ HG\R D | GDIY
(DMHDCORWHWHOPXUWHQWKUHO RQK7HP 62) 5 SOVD\SUDGR  ESVOQGD  ESVASUHDG DAV HIMURXIK WP DU
@OMRIHDUIHJUGEP SIRQ 7KHRM/P D, EHUHGHP HZEHRUHP DXUWRQDQ LOMANED, PHMWEDMRRXULQ) RQRUDIWUIL RHP EHU

5HPOQQ) GVFRXQNVR PIIRODEG P LARQRQ7UAWS UHHHG& DEMICBHRXUMY DG EXER BCDAG' HEAWUASHRAHD
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7REDRY \MP ERURZ LQIVARQIMMGR WHIRWZ L) D/R ' HAHP BHU CRAOYIQWRADB/

6SUDGWR
3UCASDO 0 ROM62)5  5DM 0 DNUW , QYHWR HOW

7 UXMAB UH HULHG & DSIWIO6 HRXUMHY

7 OB UH HUHG & CBMBOL R 6\BARY 7 OAWY
7UWBUH HUHG & CBMBCL R GVBMRLY 7 DKWY,

9)* / LP MG/ LCELOW 7 DAY , GEHOMUMH

) 1 %G\BMRY 7MY, , GEHIMH

* DMZ D &CEMDOG\IMRY 700Ky

* DMZ D &CEMUOG\IMAY 700V,

* DMZD. &CEMDOB\BMMAY 700V, ,

* DMZD. &CEMIOB\BMMAY 7U0KVO

0 ) & &DSMIOY LAWY,

$0 1 %6\IMRY 70MY

0 LGAORID7 MY

0 LGRORID7 DMWY,
7RIBOY UXWAB UH HLUH & CHADOG HRXUMEY
6XERGCDMG' HEW

6XERGM' HEW 2

7RECBXERBDMS' HEW

) OLOOOH' LWARXQN

, QYHE HAK 7 DAWBUH HUHG & CEMIOS HRXUMWY/
7REO RY) WP %RURZ LQIV

7KUH PRON &KIFDIRO HIFDQBY( [ AKDQIH62) 5
7KUHO RQN&KIFDIRO HIFDQIBH( [ FKDQIH62 ) 5

5DMDVR ' HAPEHU &DBXDMGXQ) QRO IRXEEGQP BHY

5 HBUMHOMWWHIMQRUVKER AQDMG G-EHOMUVRZ GHGE. WHERP SDQ. LQWKWDQGLYUHSRUAGLO 2 WHUDIMV RQ
\WH&RP SDQ V& RORIEDMGYDOFHEKHV

7UANB UHHUHG & DEMICBHRXUMYAY DQG 6XER BCDAGQRM/TXOM Dv7IH)  FOSMIORUMWHERP SDQ IRUUBHIXDRY SXUSRHY
) [ HG\R IGDMY IDMQRM/ 2 Q' HHPEHJ WHLQAMFWDMAKDQIHAR D IGDMY IDMR \WHWHDPXUHV
7KUHO RQN7HP 62) 5 SOVDVGUDGR  ESVIKURXIK WP DXUMY GOMRUHDUIHUUHE-P SIRQ 7KH@RM/

PD. EHUGHP HGEHRIHP DMUWRQDQ LQAMIED, P HOADMRIPAULQ) RORUDWM' HHPEHU

5HPOQQ) GVFRXQNR PIIRODIG P LAIRQRQ7UWS UHHHG& DEMICBHRXUMEY DG EXER ACDAG' HEW
HSHRAHD

$VR' HHPBEU \WHVFKHX®GP DXUMHW/R () \WMP G-BWDHDYIRTRZ VIRMWH\ HIYWHXEQ GRAOW/LQWRMIB/
7KW
SWHHIHG 7REO
&DCBIMIO 6XERECDMG ) D9 DOH / RQY WP
1 RM " HEW " DVARXQWV YRURZ1QIV
2 2
2 2
2 2
2
2 2
7KHHIW

7RECRY WP ERULRZ IQIV

, FOGVAARXQNRQ 7UKWAB UH HIHG & DS MBS HRIXUMW DG 6XERACDMG' HREW
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&200,70 (176%1' &217,1*(1&,(6
L DMDNRODCE5 HIXDRY 0 DWLY

,QWHRAQY FRUHR IWRSHDNRY \WHERP SIQ DOGIW\KEMGDUHY DUH\VENMR/AR G FRQMY HIFLHY UHING R B DCDQG U XDRLY
SURFHHEQIV 7KH&RP SI). HWBEDKH/ DFFUON | RAKRHP DY Z KHODGRWFRQMIHR. IV FRUGHHE SUREE®I DG WHUHDMG LP RXQAY
WDRIED HAWP [EG! : KHOCSSIFEG! WH&RP SDQ HWP DM/ EW FRQMYI HIFLHY DG Z KHKHAKHIHLY DO CFROCEGISIRECEBIRW : KHD
WH&RP SDQ LVCEBIR HANP DMVKAK GRKHY DG Z KHQLWWY DRIE® SRAUEGIWDAKHERP ST FRXGLGRUGRKHVIQH FHVR \WH

CP RXQNOFRXHG WH&RP SIQ GVFERHWHDIJ B DMHANP DIROR \KFK SRUEBIGRRHY

) LCPCADO QIKP HOVZ IW 2 |1 YEXDICRHEKHB N

7KH&RP SO LVDSDUV \R | LDGRDOQAKP HOVZ MK RN EDDGFH\KHANIM LOWHQRIP DCFRAUHR BXMGHMR P HAKHILDGRQ) GHB/R
LWPXRP HY DGR UHSFHIWRZ QH SRAKUHWR | ORMDINRQYLOLOMIMNDM/ 7 KHAHI LDGRDCQWAKP HOVLGFOGHFRP P LW HOM\R H WG
FUAWIG GIWHYR . FUHEW? KHHLQWIKP HOVLOQYRYHHBP HWR FUHEWIQGLOMMMADMUMILOH FHAVR WHIDP RQABFRIQ] HSRQWH
&RP S0 V&RQRIDAGYODEFHEKHN 7 KHFRQMPXDIEP RQVR WHHLQAKP HIVUH GRAHH \WOR \WH&RP SDQ IVIQYRYHP HOAR
SOWAXOUFDWAVR | LQDIADOQIMKP HQNV

7 KH&RP SDQ VH SRAKUHAR FUHEWERWLOWHHHIAR GRBHIRIP DIFHE, \WHRMHLISDY R \KHI LDGRLDOL.QAKP HOWI RUFRP P W HOM\R
H \WIGFUAWIQG GIWYR FUHEW UMKDLY U-BUAHOMGE WHFRQAFXDOLP RXQAR WHHLQWKP HOW 7KHERP ST XVHARH\EP HRUHEW
SRIAHVIOP DNGQJ FRP P WY HOWV DG FROAWWR DOREQ) DARQY DY IMERY | RURQ EDDFHVKHHAQIKP HON 8 QBWCRMGRAHEZ M \KH

&RP S0 GRAVQRABNLH FREIM ICRURKHUMARXUMY VR VKSSRR | EDDIGRHVKHHANQWIKP HOVZ W FUEWIM 7 KH&RP SDQ. FROUGHY
FUAWRAHY UHDMGWR R | EDDFHWKHANRP P WY HOVE! XQGHURQ) DVP LOUSURFHWLQHYDODMY G| RUGDOMWDATHFOUHG ROWH
EDDGFH\KHHAT KH&RP SIQ. FROUGHY KIMRUFDOERW DQG I XQAQY LG RIP DIRQ PAUMMFRERP IE FROGURYY DG UDRIERIDEG
\XSSRMEE®! | RIHFDWNG HFRGRP LF FRAMRYY [P RY RKHUIDRRY IQWHFRQIGHDIROR H SHARMGFUAWRWHVIQWHE.RP SIQ VR
EDDGFH\KHHARP P W HOMR H WG FBHEW

7KH&RP SO0 DR UHFRUBY DQLQE-P QU LFDARQ UAHYHEDVHE RO KIRLIFDOWBMKARY DQG G DM/ UHDMEVR P RO HEDRY SUYRA \RB

IFOGHGLO® 2 WH/ ICEONY RQWHERP SIQ V& RQRIEDMYDIFHEKHV $ W HHP BHU DG WHERP SIQ WUAHYH
| RUXQ XQEHGFRP P IR HOM\RIBDG P LARQDGG P LARY UASHAYHD DGWHERP SIQ WLQEP QULFDIRQ UAHYH\RBBG
DG UAGHRRYHD

&RP P WY HOMVR H \MG FU-EWILHDI UHP HOVVR GG\ KRR HYD/ERQ DAWHHOHR IRDARYVR D0 FROGURQ/HIEDKHGIQWH
FROMFW &RP P W HONVJHIHID® KDYHI L HH SILDNRQ GDMY/RURKHALP LCDIRQFIXH/DQGP D WNXUHSD P HOAR DI HH 94FDAH
PDQ R WHFRP P W HOVP D H SILHZ MMRAVEHQ) FRP SBIMD G QXSRQ \KHVRIECFRP P LW HAZP RXQIVGR QRACHHWDUG® WSOV
[ XUUHFDK WXL HON

/ HAWMYR FUEWIUHFRQGURICFRP P WY HQVIWKHGE) \WHERP SDQ \RJIXDUIQAHWWHSHURIP DFHR PMEP HYAR LG SDMAY 7 KHRUHEW
UM LQYRYHELQIMAGQ) GWHLYR FUHEVWYHXHQNED \WH\CP HDAKDAYRYHELOH WOEQ) GOOAR PMRP HY




7CEBGIR &

7 KHI RGBZ Q) \EEGISUAHOMWHEDDRVR FRP P W HWOGFROMJHAN/DVR ' HHPBU  GRAOWIQWRADG/

&RP P W HOVZ I R | EDDCQRHWKHANIWN

&RP P LW HOMRH \MIGFUHEW
/ HIYR FuaW

7RECFRP P IW HOVZ W R EDDQRHVKHHALLN

, FOG/XQXQEFERMHBOVERMIRY

$VR' HHPEU WH&RP SDQ KDGLBSUR LP DMD P LARQLOG-BRIWLQRKHUI LDIADOQMMANRI/R Z KIFK

P LEIRQVHLYHG D/FRIDMIO RUFDK | GZ 1 LUYDDHDQGE0Q\Z 05 GHIYDYHY $ VR ' HHP BHU \WH&RP SDQ KDGLBSUA LP DMD
P LARQLOG-BRIWLQRKHUI LDIADOQMMNRQ/R Z KIEK P LAIRQVHYHG D/FRIDAMIO RUFDK |62 1 LUYDOHDQGETR\Z [5

GHUYDIYHY 7KH&RP SO KOGDCSSIR 1P DM P LARQOGG P LARQLOG-BRIWLQRKHUI DA DOQIMANROAKDAZ HHXQQXUHE

DV HAHP BHU DG UASHRIMHD $ WBDIDQDMIM \KH&RP SO0 VP DI HP HYWHYDOOM/ARHGW MR IWXQOKBG

G-BRVWKHTS DVLCDGADCFRXQM.EDMY

) RUDKHANICELON P DRI HP HABXSRAY WHERP SDQ XV LQMBMADMFRQMFWVR KHETH YOURXVH SRKU/RARP RAL \WHIQAANDM
FKDUDRMIMIEVR  YDURXY EDIFHWKHANFFRXQNV ) RARHRYHUWH FRXQALGHIYDIYHY FOOUHE Z LW WH FHOADCFB UG KRAKY \KH YDUDARD
P DILQLWDAG D/DVANBP HAR \WHUHDMG GHIYDAYHYI DUYDDHY 6HHLRAM 3 HIYDIWVHY IQWY) RP . |RUDGAURID

LQRP DIRQ
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$VSOWR \WH&RP SIQ VATX.AW P DI HP HONADAD\ \KH&RP SIQ SBEIH/FARTIMAMIDR VHRXUH YDURXVI LCDGAQ) DOGRMHUCR N
WDNRFPXUGKUQ) \WHQRP DOFRAUHR BMQHW ,Q WHERP S0 LGRWDHGIWERWIRZ LQJ FOSCAW DAKRH) +/ %D0G) 5 %MGRH
UG ERURZ 1Q) | DO SURVGHWHP RAWHICEGNRXUAVR 1XQAQ) HS-ADID GAUY WP /R P DNANMUEXGFHDG! DGR
AWHY $ ORIQ WHERP SI) DEGHG&RP P HIADCDQG, QEWMOD & ROMKRNRD GWDIE DQGRKM-UFRQXP HUGDO/\R \KHSRSXOMRY
R GO/SBEIHGRWH) 5% $\WH) +/ % WHERP SO0 H SOQG-G\WHSRSXOIROR GOQVSBEIHG SUP DUO &5 ( GUR/DIG\HRXUMEY
7 KHIRTZ LQJ \EEGV SUHOARHWSH/R FRIDMIOSOEIHGD/R ' HAHPEHU  GRODWLQWRXADQR/

3GEIHES WHV
$)6 +70
&DWK 6HXUWH/ 6HXUWH/ | RDQV 7REO

3XEQF GERIW 2 z
5 HEXUFKDHDIUHP HQV 2 2 2
) +/ %DOMFH 2

" HIYDYH/ 2 2
) HBHIDCE HHYH' WVARKQW Qa7 2 2 2

2 \RHUSXUERH/ 2 2 2

7RECSBGEIHE DAV

YDDGHUBAHIVP DINANDOH
7KHGDQEDDFHSBGEIHG\R) +/ %U-SUAHON XCGBOIG SUGASDOEDDGH
7KHGOQEDDFHSBEIHG\R) HEHDCE HHYH' WARXQY LOERZ. U-BUHHVXQBDLG SUGH SDCEDDGHH

30EIHES WHV
$)6 +70
&DK 6HXUWH/ 6HXUWH/ / RDQV 7REO
2

3XEQF G-BRIW 2
5 FEXUAKDHDIUHP HOV 2 2 2
) +/ %DGYDRHY 2

" HIYDRYHY 2 2
) HAHIDOS HHYH' VARXQN LQGRZ 2 2 2

2 \WHJSXERHY/ 2 2 2

7RNCBBGEIHE DAV

YOOEFHU-BUAHON P DUNAAYDOH
7KHEDQEDDFHSBGEIHEWR) +/ %U-BUHHVXCEOLG SUGH SDCEDDH
7KHGDQEDDFHSBEIHEWR) HEHDGE HHIYH' WARXQW LQERZ. UHSURHVXQBDLG SUGA.SDOEDDRH
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7KH&RP SDQ KDVFDK | BZ. DQG | DUYDOHKHEI HAKDATUHGHYDAYHY GAWLI QDAMG DV DFFRXQIY KHEIHY 7 KH&RP SIQ. DORKDYGHIYDAYH/
QRAGALI QDG DY DFFRXQIY KHEI HARDAGFOGH | RIIQH KO HFRQUIRN LOMIKADM FRQUFN QG5 N 3DMASDIRDS JUHP HOV

7 KH&RP S0 VP RWJHEDN.GQY GHIYDYH/GR QRADYHDP DMIDOP STRARWHERP S DG DHQRAMFOGHE Z MOQWHGHIYDRYHY
AVFRKIVRAMGEHBZ

7 KHI RTBZ LY VBEBIVKP P D) /N HBP HOVR WHERP S0 VGHIYDIYHLOMKP HOVDVR ' HRHPEHU  \HIUHDAGE. GHIYDIYHAKDN
DUHFROUGHIHE DFFRXQUIGY KHGJ HY DG WRHWDADUH QRVGRIDLY LOWR\OGG/

" HLLYDAYH " HLLYDARYH
1 RARQDCRU 1 RARCDCRU

$ P RXQNV $WHNV / \DELOWH/ $ P RXQNV $WHV | \DELOAH

, QAANDMFRQUIRV
&DKIGZ KHIIN/ 2
) DUYDOHKHZI WY
| R/ 2 2
GHRXUMEY 2 2
" HLYDAYH/QRAGHWI QDG DVCFFRXQAQ)
KHGEIHV
, QMAXNDM ROV
) RLIQH FKOQIHFREFW

&DKFRMMIO BHAHYHS SBEIHS 2 2 2

1 RARIDCDP RXQNVDUHQRAHRGHG RQWHE& RP SDQ /& RORIEDAME YOMFHEKHV DQGE DUHIHH DM XVHER® DVD
EDVYRQZ KIFK LOMMMDQGRKHUSD, P HONDUHGAM P LGHG

YOOEFHYU-BUHONCLUYDOHR GHYDHILCDQRLDOQWAKP HON

7KH&RP SDQ WV FBOUHE GHYDAHY DUHFIWILHG DVD MQIBI XQWR DFFRXQIY  UAXANY LOWHICLUYDOHR \KH
GMIDME\Z L6 EHQ) UBFEGE WHYDUDIRQP DUILQ Z KLFK LVWHDAMS DVVENBP HOAR \KHUHIDAG GALYDAYHVIDLU
YDOH I RUDFFRXQIG) SXLERHYDQGLY UHBRUME RQD GHAEDMY

, QFOGHY5 1WN3 DUNA SDNRQS JUH-P HOW

7KHICLUYDOHR GHYDRHDWHVDQG QDR QML SUMHOAMGROD JURWEDMY 7KH&RP SO KDVQRADSSTHG
FRUDAMDOCHME  DVAKAK WHIP RXQVR FDVK FRIDWLDOUHFHYHG RUSBGEIHG DUHQRAR IVAAD] DLOWAKHGHLIYDIYH
DWHNDQG GHLYDIYH CDELOMNY LOWHE RORIEDMG YODGFHEKHAV & DK FRIDMDCUFHYHG LV IFOGHGLO? , QMMME-DUQ) G-ERIWLQ
RNHUEDQN/  DQGFDK FRIDAMDOSBE] HG LY LGFOGHGLQ® 2 \MHUCDELOMY  RQWHERP SDQ W& RQRIEDAGYDDQFHEKHN
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7 KHI RGBZ LQ) \EEGIVXP P DUl FAKRHFDUWY L) YODHR WHE&RP SDQ VKHGEI HE DAHVIQI LUYDOHKHE HY DG \WHDARADMG FXP XOMYH
EDAV DR HOVMLFOG-GLOWRHFDW 1Q) YOIDWVD/R * HHPEHU  GRIDWIQWRADD/

&XP XDAYH &XP XDAYH
$P RXQAR %DV $ P RXQAR DY
$ QWP HQV $ QWP HQV
QFOGGLQWH , FOGGIQWH
&DW QI $ P RXQW &P QY &DW QI $ P RXQW &DW)
R +HIHG $P RXQAR WH R + HIHG $P RXQAR WH
$WHV / DELOAHY/ +HIH $WHV / LDELOWH/ +HIIHG
$ P RXQW $\WHV / LCELOAY $ P RXQW. $ \WHV / LCELOAY

1 ICHIWP VRQWH& RMRICDMS YODQFHEKHVIQ
ZKIFK WHKHGIHG WP VIQFOGHG
6HPXUMY DYDDE®! | RUNIB

/ RO/

7KHHCP RXQNLGFOGHWH P RUY HG FRWEDVMYR WHLOMAR HVWHRXUMEY GALI DMELOKHEI Q) IHDWRQKLSVIRU
ZKIFK WHKHGIHS WP ARHOWD, HUH SHARGAR EHUHP OLQQ) DAWHHIGR WHKHEILQ) UHDMRQKLS 7KHLP RXQR

WHELI DM KHIH WP DN HR-PEHU DG \REBG  PLAORY
&0 LY YOOH UHBUAHONVDP RO HS FRW
7KHIDLUYDOHR \KH\Z DSV DWRALDMG Z K \WHGHLLYDAYH UHDWG\R KHEIHG WP VDN HAHP EHU DG ZDV

DOXQUDIHSJOQR  PLARQDEG PLAIRY UASHRAIYHD
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) R7 DG6DBI$ IUHP HOWV

2Q2 AREHU LQFRIHANROZ W \KHH HRANROR WHBDME 6SUQ) P HIHUDIBHP HOMKHERP SO0 HMIHGLOR DOLQWIO RZ OG
\DDIDIUHP HAZ WO RIDQB\IOB! &R // & WH?) RZ DG3XUKDH)  UHDMY W DQDIJBIDMR \KOUWVR \WH&RP SDQ
FRP P RQWRFN 2 Q2 RREHU WH&RP SDQ SUFHGWHSYXETE RIHIQ) R \KDUWR WHERP SR VARP P ROWRFN LQFRQGHRIRD
Z WK\KAK | RZ DG \DBAD) P HOADQG HOMHG LR DOXQGHZ UM DIBH-P HQZ W0 RIDQGVIB! &R/ / & DVUHSUAHQEBIYHI RAKH
XQEHZ UMY TP HoWHHO \WH) RZ DG3XUAKDHIDNG0 RIDQGIBN &R/ / & DVIRZ DGVHIBU \WH? ) RZDG6HDY  UHDMY \R\WH
WOIMMIHG SXETF R HIQ) DOG\OBIR \KDUVR \WH&RP SDQ VFRP P RQWRAN DADSYXETE R HIQ) SUFHR SHMKDH
EH RMXQGHZ UMY GVFRXQNVDIGARP P MR 7KHXQEHZ WWMYZ HHIUQMED (D ROMRQWR SXUAKDHXS VR DQDEAURID
\KOUVR WH&RP SDQ VFRP P RQWRAN 2 Q2 RREHU WHXQGHZ UMY H HIMVHGLO ! XEXHURSINRQVR SXUFKDH\KHDGAWRIO
\KDUVR \WH&RP SDQ VFRP P ROIBAN SXUKDQWR WHXQGHZ UMY DIWHP HONDQG LOFRQGHARQWHIZ L\ \WH&RP SO
HOMHGLQR DQDEAWRI0 RZ CLGAOBIDIWHP HAZ W WWH) RZ DG 3XUFKDHIUHDAY \R \KDW/R \WH&RP SO VFRP P RQ
WREN RQWLP VBB P O WRHFRQELGHSLOWHLQWWIO RZ DG VOBID) UH-P HIMKAK DEAWRI0 RZ DG\DBIDIUHP HW
VRIHKHZ WY WHLQMDO R DWG\OBID) UHHP HOMKHS ) RZ DS 6001 JUH-P HON

2Q$SUO WH&RP SDQ SK\ MFDID \HAMBGLQI XEKH) RZ DE600S JUHP HOVE, GHIYHI) \KDUVR \WH&RP SDQ v
FRP P ROWRFNVRWH) RZ DG3XUAKDH 7 KH&RP SIQ UHFHYHSQHBURAHHEYIURP \KFK \DBIR \KDUW/R WHERP SQ VFRP P ROVIRFN
DG X@BK FDOHNBP HOWR WH) RZ DUG6D6i$ JUHP HQWV EHRHH SHRAV R CESR LP DAD P LARY

G6KDUHS HEXURKDWH3 URIUDPV

7 KH&RP SO0 WAKDHU-SXUKDHSURIULP TRV 1V G-BHIGHMROP DI HP HOWYGHMIP LODINRQR! IWFLBABCG-SE P HOAHHBY \KEVMRAR
P DMMFRERP LF DIGUIXORY FROGURYY $ XWRL HGUEXURDHSURILP VDIRZ WH&RP SDQ VR U-EXUFKDHIWFRP P ROVIBFNWURKIK
HAMHURSHO P DIN-AMBQCFMRQYRUSUYDAMD GHIRIDMEWIQIRNRY/ 7 KHIHKDYHEHHQ QR CRRYH\KDUH BEXUADHSURIUP VIO RJ

6HIHVS 3UHHIHG6WEN

7KH&RP SDQ KDV GEROMY \KDW/RANBEQ HIKUBWHMNY D \WRZ GHYIKIS LOMMWQD\KDHR IWEHIHS
SHHWGWRAN Z WK DAXEIRYSHHHIFHR SHMDHR 6HIN/S SUHHMGWEN HDOYDBOAMR  SHUG-EROMIY \KDH
FOAQ) GERMIY KD/ SXOXOQAR\WHH HIAMVALQI XTE, \WHXQGHZ UMMYR \WHURSWRQVR SXUAKDJH DGR DOG-ERMIY
KDWY 6HIN/S SUHHUHGWRAN GYIGHIGY UL GROBGE WHYRDGRUDIX@ DARRU HGFRP P IWKHR WHYROLG DHSOGE WHERP S
LQDUHDYRWHI LIWBMHVA R 0 DK -XCH 6HBAP BHUDQG' HAHP BHUR HOFK\ HOUDADUDMR SHIDQP
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$SFP XDM52 \WHI& RP SIHKHMYH, (FRPH _/ RW

7 KHAKOQ HLQ AP XDMGRMHUFRP SUHKHIYHLGFRP H 3$2&,"  GW IRAH\ HOUHGG' HHP BHU

HR Y RO IQWR\MOLY

$2& ®W ' HHPBEU

2 WHUFRP SUKHQAYH GRW/ LGFRP H

2 WHUFRP SUHKHOULYHLGFRP HEH RUHUHFROIDA LFDARD
$ P RQVUFDM HGIRP $2 &, .QRHIQQIV

1 FADUHMSHIRG RMHUFRP SUHKHLYHLGFRP H GAW
$2&, BV ' HHPEH

7KHRAOQHIQS 2 &, GW |RMH\ HIUHIGG' HHPBHU

$2& ®W ' HHPBEU

2 WHUFRP SUKHQAYH GRW/ LGFRP H

2 WHUFRP SUHKHOLYHEWEH RUHUHRDMI LEDARD
$ P RQVUFDMI HGIRP $2 &, IQRHIQQIV
1 FAPXUHASHIRG RIHUFRP SUHKHDLYHERW
$28& GW ' HHPBU

7KHROQHIQS 2 &, GW |ROMH\ HIUHIGG' HHPBHU

$28& ' HHPBEU

2 WHUFRP SUKHQAYH GRW/ LGFRP H

2 WHUFRP SUHKHOULYHLGFRP HEH RUHUHFRODA LFDIRD
$ P RQVUFDMI HGIRP $2 &, IQRHIQQIV

1 FAUHMSHIRG RMHUFRP SUHKHLYHLGFRP H GAW
$28& QW ' HHPBU

8 QD HG
* Qv
/ RV IRU
8 QU H3 $)6 8 QUDT HG
* OQV | RWH/ BHXUMEY &KDQHIQ) DU * Qv
RQ$) 6 7UDQMHIHG  9DOHR &DK /| RAAY/
SHXUMEY W+70 ) @2 + HGIH/ R/, 7RED

2

[ ) BN N

IMXP P DU HoDVIRTRZ V GHAR \Bf - GRIDWY/ LQWRX\DQGY

8 QUDI HG
* D.Q\/
/ RAHV IRU
8 QUDI HG $)6 8QuD
* OOV / RWH/ BHAXUMEY &KDQHIQ) DU bTeY;
RQ$) 6 7WQMHIHG  9DOHR &DK | RAAY RQ
SHXUMEY W+70 ) @2 + HaIH/ W/, 7REO

IMXP P DU HoDVIRTRZ V GHAR \Bf - GRIDWY/ LQWRX\DQGY

8 QU HG
* DQ\/
/ RAHV IRU
8 QU H3 $)6 8 Hs
* OQV / RWV BHAXUMEY &KDQIHLQ) DU * QY
RQ$) 6 7UDMHIHG  9DOHR &DK | RAA/
BHXUMEY WR+70 ) @2 + HGIH/ ROW2/ 7REO

V\KP P O H3DVI RTBZ V
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&OBABOUARXUAHY U BUIHVX QY HILHE RURBIICHS RYHUZ KLFK | LGDGADCIQARMNRQY FDQH HIAMVHJI U DAURUGQ HUFRROQFRP SIIMRD
Z 1\W G-BRUWDGERURZ HGIXQBY 0 DRI HP HOWHHNVAR P DQMEIQ DFCSMIDARKRMUHWKDVZ LODAKUHDQDEHNOMGYHIR FOSMIDR\KSSRW
DQIASDMG DA URZ \K DGR CEVRUE SRMQMICERAA HADEBRZ P DI HP HWR H | HAIYHD GYHDIHIWFCSMIDRP [ 1P [ HUIMOW
\KDHRTHY ) DOUHRP HAWP LGP XP FDSMICUHTXLUAP HOVFDQLQUDAMAHMEOP DOEDARLY DG SRME®D DEAWRIOAAHNREY [RIRY/E
UHIXORYAKDALL XQEHMENHD FRX@KDYHDGUHAP DMUDCH | HAARQ! LCDGRLDOXUAP HQVR \WH&RP SD) DOG\WHYON 8 QG-UFDSMID
DEHDAR. IXGHICH/DQGWHUHIXDRY WP HZ RN RUBURP SWERUHRRYHS FURQ WHE&RP SO DQG\WHYOON P XWAP HHNSHALLLE FDSABD
IXCHIHARDNQYRYH TXOQUBAYHP HDXUAVR \WHUDXHV QCELMNY DOGAHMHIOQR | EDDGRHKHAMAP D/ FOBXDMS XQG-UUBH XDRLY
CFFRXQICY SUTFWAHY 7 KHFCSABCIP RXQNDQG RIWL LFDIRQY DUHDOR \KEVMAMR TXODBAYHMGIP HOVE WHU-I XML CERXWRP SRHOW
UMNZ HIKWIV DOGRM-UICARLY 3URP S RIMFRIYHS FNRQ SURYMRQ/ DHCRATSSIFTEGIR | LDCADCKRTQ) FRP SIQH/DQGEDN KRTQ)
FRP SIQHY EXVRD \RWHUEDCN \KEMADUHY/

$VR' HHP BV DG \KHP RIBHFHNRWLFDINRQI URP \WH) 5 % FDRI RU HG\WH AN Dv3 Z HOFCSWNT) HS - XQGHMH
UWIXODRY (WP HZ RINIRUBURP SV&RUHRARYHS ANRQ 7R EHFDMIRU] HZDv3 Z HDFDBMUT HS™ DQLOWNMANRQP XWAP OQMOQP LIQP XP RED
UMW EDHS 71H) UMNEDHG 71H) GYHIIH DQGHRP P RQHIXW 71H) - UDARY DV AANVRUK LOWKH I RTBZ LQJ \BEGY 7 KHIHDUHR FRGMRYY
RURYHQWMCRHWDAZRWLIFDNRQ\KDNP DRI HP HONEHTHYHY KDYH RO HS WHYDNIVFDRMIRY
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7KH&RP S0 DG \KH YNV FOBABCEP RXQIV DG UDARY DUHOOR SUAMHMGLOWHI RIBZ L) \BEGID/R * HAPEHU  GRIWIQ

WRADB/

SHTXGQ IRDSLWDGHTHG LQ 2We8 HAuH
$FWXDO $GHTXDF\ 3XUSRVHVHOO &DSLWDOL]JHG

$PRXQW 5DWLR $PRXQW 5DWLR $PRXQW

5DWLR

&RPPRQ HTDHWADSLWDO WR ULVN ZHLJKWHG DVVHWYV

&RQVROLGDWHG 1%
$WODQWLF 8QLRQ %DQN

7LHUFDSLWDO WR ULVN ZHLJKWHG DVVHWYV

&RQVROLGDWHG

$WODQWLF 8QLRQ %DQN

7JRWDO FDSLWDO WR ULVN ZHLJKWHG DVVHWYV

&RQVROLGDWHG

$WODQWLF 8QLRQ %DQN

7LHUFDSLWDO WR DYHUDJH DGMXVWHG DVVHWYVY /HYHUDJH
&RQVROLGDWHG 1%
$WODQWLF 8QLRQ %DQN

&RPPRQ HTDHWADSLWDO WR ULVN ZHLJKWHG DVVHWYV

&RQVROLGDWHG 1%
$WODQWLF 8QLRQ %DQN

7LHUFDSLWDO WR ULVN ZHLJKWHG DVVHWYV

&RQVROLGDWHG

$WODQWLF 8QLRQ %DQN

7JRWDO FDSLWDO WR ULVN ZHLJKWHG DVVHWYV

&RQVROLGDWHG

$WODQWLF 8QLRQ %DQN

7LHUFDSLWDO WR DYHUDJH DGMXVWHG DVVHWYV /HYHUDJH
&RQVROLGDWHG 1%
$WODQWLF 8QLRQ %DQN

$P RXQNDQG UDIRVKRZ QR RACFOXGHWHLP SDRAR D FDSMICFROHYDIRQEXIHUR

1$

13

1$

13

5 HORVWHZ HIDFDSMIT) H3WIQEE XQE-U5 HIXOWRO< |RUSVBQIF 8 QROVDCNKDUA/ &R SRIDIRDQG\WHSURP SWRILHRAIYHDRNRY/

LDP HZ RN RUSVIBQIF 8 QRQIVDN
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7KH&RP SQ P HDXUAVAHYSIQ DWHVDQG ACE.MM/DAVOUYDOHOFFRAQ) \R$ 68 ) DLUSDOHO FHDKUPHAVBHHL RM 36XP POV R
6LIQULFDO/S FARQIY 3RIAHY IQWY) RP . |RUDGAMRIOQRP DFRQUIDEQ \WHERP SIQ I DUYDOHSRIAHY

$WHVDQG/ [DH QW0 HOWKUHGDW DIUSDOHROD S HRXUIQ) %MV

7 KHI RGBZ Q) GARUER/\WH YDODIRQWRKQTXH/ XWGE. WHERP SDQ WP HDKUHFHEQ! LCDQRLOCDWHV DG ACELOMNY UFR GG DVOU
YOOHRQDUHRXUWI EDAVIQWHI LOGADOMIM HON 5 HHARL RM 36XP P DY R 6LIQULED/S FARQIMY 3RIAHY IQWV)RP . IRU
DEAMRIDOQ RP DIRQROWH YOODMRQWKQATXH/XHGE WH&RP SIQ

$) 6 6HRXUMH $) 6 \HRXUMW/ DUHUHRGHE DAVDUYDOXHRQDUHRXUWIQ) BEDLV

7 KH&RP SO VLM HABRWRIR LYSUP UKD YDOHGXUQY | UYDOHP HDXUP HOMKDADHFRQIGHG\REH/ HHD  7KH
&RP S KDVARMERAGZ 1AW D\KLLEG SOV SRINRTR DFFRXQI) VHYLEH YHOERUI RUYCODMROR! IWAHRXUMI/SRUNRIR GRP DAUDD
QU HHFYZ HHIG-QNHE GUQ) \WHYDODIRQI RAKH\ HOWHGG' HHP BHU oG

7KHADW Q) YDOHR URXIRWMS) 5% D0G) +/ % WHAN DSSUR LP Db 1 LUYBOHEDHS RQWH UHEHP SWRQSUIRMMRQVR HIFK HQIWY DG LY
\WHHRIHH FOG-GI WP \WH\REBIEHBZ

| ROQV+ HIBI RUBDB! 5 FUGHMDOB00Y RILCDMS | RANIBILQWWHRSHDP DNANUH FOUHG DAVDUYDOH ) DUYDOHLY EDHE ROWHSUWFH
HFRROEL P DHVDHAXUHQ® RIHIQ) | RUMP LOUGD0/XMQ) REVALYDEGIP DNANDIDZ KIFK LV CRAP DMIDD Gl HHOAMCDFRIGH
VRWH\KRWBUDARQ EHE HORWICDIRQDGAIB! / HHD  * DQVDQGARWAYROWH\IBIR GO0/ DHUFR G-GLOPXUMHGHIRG
HILQQIVD/DARP SRHWR 20 RMWDIHEDQNG LGFRP H RQWH&RP SO V&RQRICDMG6\BM HOVR |, FRP H

" HLYDAYH, QWAKP HQV 7 KH&RP SIQ UHFRUG/ GHLLYDAYHLQKIKP HOVDVLUYDOHRQD WX EDAY 7KH&RP SOQ X\ HY/
GHUYDAYHLQXKP HONDVSDWR \KHP DI HP HWR LOMMWDMUMIRP RAI \WHUA SUAQ) AOIRMIMIFVR FHVEQSRWR/R \WH
&RP S VIQMIWAEHIUQY DAFVOQGICEOMY D/Z HODARP DI HWHERP SO0 WH SRKUHWR FUHEWIMN UHIOAG\R \WHERURZ HIV
SHIRP DFHXQE-UQMIMNDMGHIYDYHY 7KH&RP SIQ KDYFRQMPMSZ LW D\KLLG SOV YHIERUMR SURYLGH YOODIRYY | RU
GHUYDIYH/XMQ) WEQELGWAKQTXHY EDHG RQREVHYCEGP DNHNCEXW DG \WHH RUHFDWL LHAKAK YOODMRY/DY/ HYHD  7KUG
SOV YOODMRQ/CUHYDIEDAGE, \WHERP SI) XMQ) WHYERP EHJ 9 DODMRGHYLFHVGHYDAYHSUAQ) | XGRIRY/ 7KH&RP SIQ
GHMP LGA\KHI DUYDOHR IDMGANFRP P LW HONV GHIYHY FRQAMFV DQGI RZ DGVIBVARQMPNVR 0 %6 B P HDXUQ) WHRKDQIHLQ
WHYDDHR \WHXQEH®LQ) DAHNZ KGN LR FRMGHDNROWH SURETELQIN \WDAKHUDMGFN FRP P L\ HNZ LOFGHRUEH
IXQE-G 1 RVIQU LFOQMAL HMIHVZ HHLGQIMIHG GAUQ) \WWHYDDDMRQV/D/R ' HAHP BHU 0% 7KH&RP SO KD/
FROUGHIHGFRXQMSDWY FUGWIM LOWH YDODIROR IWGHIYDAYHDRMAN DG KDY FRUGHIGIWRZ QFUHEWIM LOWHYDODIROR LW
GHUIYDIYHICEONY
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7 KHI RGBZ Q) \BEEGISUAHOMKHEDDRHVR | L(CDQALOCDWAN DQG ACELOMNY P HDKXUHG DVIIUYDOHRQDUHRXUKY EDAVDVR ' HAHP EHU

RIMYIQWRAIB/

$66( 76
$) 6 \HRXUNY
8 6 JRYHOP HONGGIHR HRXUMA/
2 EQDMRYVR I DQG SRIWFDOMEQYIMRY/
&RSR DMOGRAHUER Y
0 %6
2 WHMHRXUMEY/
/+)6
) LQDGADD HUYDAYHY

| $%/.7.(6
) LCOGADD HUYDAYHY/

2 WHJERQB/LGFOGH DWHAEDANHGVHRXUMEY/
, FOGH/KHE HE DG QRO KHETHE GHLYDRHHY

$66( 76

$) 6 \HRXUNY

8 6 JRYHOP HONGIHR HRXUMA/

2 EQDMRYVR I DQG SRIWFDOMEQYIMRY/
&RSRDMOGRAMHUER G/

0 %6

2 WHMHRXUMEY
1+)6

) LGDGADD HUYDAYHY

| $%/.7.(6
) LGOGADD HYDAYHY/

2 WHJERQB/LGFOGH DWHAEDANHGVHRXUMEY/
, FOGH/KHE HE DG QRO KHETHE GHLYDRHHY

)DLADOXH OHPWRWYV DW

XVLQJ

6LJQLILFDQW
AXRWHG 3ULFHV 2WKHU
$FWLYH ODUNHWAEVRIWYDEOMQREVHUYDEOH

6LIJQLILFDQW

,GHQWVFB®YV  ,QSXWYV ,QSXWV
THYHO THYHO /THYHO %DODQFH

2
2 2
2 2
2 2
2 2
2 2
2 2
2 2

)DLIDOXH OHPMRWYV DW XVLQJ

6LJQLILFDQW
AXRWHG 3ULFHV 2WKHU
$FWLYH ODUNHWAEVRIWYDEOMQREVHUYDEOH

6LIJQLILFDQW

,GHQWVNBIW V ,QSXWYV ,QSXWYV
/HYHO /HYHO /HYHO %DODQFH

2
2 2
2 2
2 2
2 2
2 2
2 2




7CEBGIR &

$WHNVDQG/ IDHON/0 HVXUHEDYY DUIDOHROD 1 RAHRXUIQ) %DMV

&HYBQDXHNIUHP HDXUHG DVIUYDOHRQDQRUHFXUIY EDAVIQIFFRIDGFHZ M* $$3 R Z KHOWHHLYHIGHFHR [P SOUP HWWRU
RNHMLIJHICQ) HYHONDQGWSLFDD LFOGH/ +) 6 | RIHRBRHGSURSHWY [P SIUHGEQ QYHGDAHVIGFXAQ) EDON SUP M/ FRIDMID
G-SHIE-ONBOOWDADHIQEYIGOD DA RUFUHEVEXSRAY DUGLP SOUHGRIMHUQEILEGY $ GWKE HOMRWKHI LUYDDHR \WHH
DAHVXXOD UAXOVURP \WHIBSIFDARQR GZ HUR FRIMRUP DINHNFFRXQIY RUZ UMM GRZ Q/R LQAVIGAIDAHVO WA DUHHYDDDMS
IRUP SOUP HQA: - KHQWWHDXHMWAFRXUGE. WDCHMEM \WH&RP SO0 P HDAXUAWHI DLUYDOH XM Q) DOLGFRP HRUP DUNAAYDODAR)
DSSURTFK EDHGRQOQ CSSUNIOFRQGAMGE DLQE-BHIG-MIFHQHG CESUIVAUXMQ) REVALYDEGIP DN 0 DEIHP HOWP D GVARXQIV
WHYDOHI URP \WHOSSUIMOOQGHAMP LQQ) WHIDUYDDHL  EDFGROIWXQENEAEQ) R \WHP DINAWRGEWR)Y WHFRIDMICKDG EHHD

P SOUHGEHBZ \WHOBSUIVHGYDOH / HYHD 7 KHQRQUHPXUILGY YOOXDNRQ CENVR HOWI RUKHH DAV AG QRADYHDMI QLLFDQAP STRVRD
WHERP S IV FRQRICDAG | L(DFLCOABM HV

7 KHI RGBZ Q) \EEGV\XP P D H\WWH& RP SO0 V1 LOGALDCDAHMKDAZ HIHP HDKUHG RQDQRUHXULY EDUVDVR \WHSHIRG/HEG GRIY
LQWR\DGB/

) DU9DOHO FOKUP HOVDV XM

6LIQULEDON
4 XRMG3UFH/IO 2 \WHU 6LIQULFDQV
$PAMHO DINHVIRU 2 EVHMCE®! 8 CREVHUYCE®
, GHOAFDCS \WHV ,CBXW , BXW
| AHD | AHD I AHD YODOH

$66( 76

1HR LWHIHVR UHDWG R FROM DOG-8HG-NBDQ/DVR - HAHPBU

) DU9DOHO FDKUP HOVDN  XMQJ

6LIQU LFDOW
4 XRMG3URVIQ 2 WHU 6LIQU LFDQW
$PAYHO DNWIRJ 2 EVUYDEG®! 8 QREVFLYDE®!
, GHRAFDGS WHV , BXW , BXW
/ ArD / HrD / ArD YDDCRH

$66(76
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) DUSDOHR ) LCPCHDO QXKP HOW

$6& ) LDGADO QAKP HIV B QVFBRKUHIERWOLUYDOHR [ LCDIADOIQAKP HONI RUQMIP SHIRG/DOGH FOGVAHIEOQ
I LODGA DO QAAKP HONDQG DGR | LCDGADOQMKP HOVIURP. LWAWBRKUHUATXUP HV $ FFRAEQIO \WHDIJ U DMI LUYDOHDP RQN
SUAHOMGP D RACHRHAOUD UHSUAHOARHXQEHOLQ) [ DUYDDHR WH&RP SIQ)

&DWK DG & DK ( TXLYDBQW 7 KHFDW LY TP RXQAVDUDRIEGIHMP DMR 10UYDOH

+70 BHRXUMEY 7KH&RP SO VIO HOABRWRIR LY'SUP DUKY YDOHGXMQY | UYDOHP HDXUHP HOMKDADHFRQUG-HG\R EH

| HHD  KRZ HYHU\KHUHDUHDI HEZ. LQYHUR HOVWDADHFRQUGHIG\R BH/ HHD 7 KH&RP SIQ KDVFROAERAGZ [\ D\KLLG SOV
SRWRIR CFFRXQIY VHYLFH YHIERUI RUYCODIRQR IWAVHRXUM/SRUNRIR QR P DAMUDOGL HHFHY/Z HHIG-QNIHE GUQ) \WH
YOODMRQY/DVR ' HR-P BHU 0%

| ROQVDQG/ HDVAY 7 KHIUYDOHR GOQ/DGEDH/Z HIHHMP DAMGXMQ) DOH IMSUFH UMY \WHIP RQAKDAZ RXGSEH

H SHARG\R BHUFHYHGL WH&RP SO0 \RG\KHEDQVDQGEDAY 7KHIDUYDDHR SHIRP Q) GOQ/OGEDA/Z HHHXP DAG
WURKIK XVHR QVFRXQAGFDK | BZ V &UHEWRKDXXP SWRQ/Z HHMEDHGRQP DUNANEURECELAW R GH DXOVRWJLYHD GH DXOVRUGTD
DG ODHARRW 7 KHAVFRXQADMZ D/EDHESUP DUO RQUAHIAP DIHNRIWILCDIRQUDAY ) DUYDOHR GOQ/D0GGDH/IQAYIGDD
DXAAHG DQGWHUUASHRAYHGYHY Z BMOQWHI DUYDOHKHIAQ DHGARUEHGLOWHSUMRAMVHRIRQ UHIDAG\R | UYDOH

P HDXUP HOVR DAVHIMWDADUHP HDKUHGRQDQRUHAXUQ) EDY

$ FRUXHG, QMLHAY7 KHFDW LQ) P RXQVR  CFRXHGLQMIAMIBESUR LP DiMI CLUYDOH

UDQN2 Z QHG/ LIH, QUXUDQRH 7 KHFOW LY YDDHR 92/ , CBSUR LP DAVI DUYDDH 7 KH&RP SI). UHFRUG/ANHHSRIFLHY DAKHUFDK
\KUHIGHUYDOH Z KIFK LVHXP DMGXMQ) LQRP DIRQSIRVIGHEE, LQXUDGFHFDWHY

" HSRUW 7KHIOQUYDOHR GHP DQGG-BRUW \DYLQIVIFFRXQN EURNHIGG-ERIW DOGFHMEQP RH - P DUNA/G-SRUWLVKHIP RXQIV
S0 CEGIRQGP DG DAKHUERWY DM 7 KHIDUYDDHR FHWIFDM/R G-BRUWZ HHYDOHGXMQ) DAVFRXQMEFDK | 7 FOBXIIRQ
WDACFOG/DP DNNDMOTOMYR \WHRXU-QADM/R IHIGE P DNANSDMASTON| RUFHWIFDAVR G-BRIVWDAP DMHIQWH
\[P HSHIRG

YRILRZ LQIV 7 KHFDW LQJ CP RXQWR | HEH.IDO XQB/ SXUKDHG ERURZ LQIVXQAHUUWHSXURDHDI UHP HQVDQG Q. REHMKRYMP
ERWRZ LQIVESSUK P DMKHUI LUYDOH 7 KHI DUYDDHVR WHERP SQ VAR WP ERURZ LIV LGFOGQI \WKWBUH HIHGVHRXUMEY
DUHHANP DAGXMQ) GVFRXQIMGFDK | BZ. DOV EDHE ROWHPXUHQAGFUP HUBCERURZ 1Y UDMVI RMP LOUWSH/R ERURZ LQJ
DUDQIHP HOV
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7KH&RP SO0 DAXP HY/LQMIAXVDMUM \KHUMN \WDAJHHDOQMPNDMGYHY Z LOFKDQIH D/DUAKOR IWCGRP DCRSHDIRYY $ VD
UAXKOWKHI DUYDDHVR WHERP SDQ VI LD DO QWK HONZ LQFKDQIHZ KHLQAMWDM GYHY FKDQ) HOGG\WDNKOQHP D EHHWH

| DYR.ITEGIRUXQ DYRIEGI\R\WWHERP SIQ. 0 DDIHP HADAKP SVAR P DK P DXUMEVR DAHNDGG (R QIR \KHH \WONEHIHYHG
QHRHRDY \RP LQP 1] HIQMIWADMUM %RURZ HY/Z W1 L HGUDMREQIDARQY KRZ HYHU DUHGWAON-D \RSFED LODUMQ) UDM

HOMURGP HOADQGP RIAANHD \RSUED. LODI DAY (IDMHMUREP HOAGRYHIHD G-BRIRYZ KR OHUFHYLQ) |1 HEUDM/DHP RIHON-D
WRZ WGELY. 1XQG/EHRIHP DXUMW LODUMEQ) UDMHYILREP HONIQGGWANHD \R GR\RLQDI DA UDMHYILRP HAO DIHP HOWP RQWRLY
UDM/DQGP DMUM/R  DWHNVDQG QCELMMY DOGG DIWP SME P LQP [] HIQMMWDMUMNE DAY WP VR Q. GOQV/DGG-BRUIWDGE
LAY LOVHPXUMYY/Z W AP VAKDAP L\ DAMKHERP SO0 I RYHDERLQM VDM UMN

(03/2<(( % 1(),76$1' 672&. Y$6(' &203(16$7,21

7KH&RPSIQ KIVD N 3MQEUIQGG\WDON XEEHBHANRY R WH, QMODO5 HHXH&RHR DVCP HYGHG \WDADEBZ V

HP SE HH/AR GH HUDSRWROR \WHUHDILEBIFRP SHODMRQDADAQIVIRIAMIP HOMKH N 3@QSURMGYI RAKH&RP SOQ \RP DK
HP SER HHFRQUEXRQVEDHE RQHIFK HP SER HHWVHBRAG FROUBXMRQSHIHMIH ( 11 HARYH-DOOY | RUHDFK HP SR HHV

WRAIK  CGRIOUFRQUBAMRYY WHERP SIQ Z QP DK R \WFK GRIDUFRQMEXIRYY DOGIRUHIFK P SBR HHY WURKIK
ROUFRMUBAWRY WHERP SIQ ZI@PDK R \KAK GRIDUFRQUBXIRYY $ @HP SR HVDHHDI IEG\VR SOMASDMIOQWH N 300
DAUP HAMY) P LQP XP DIHOQGEHYFHUATXUP HON 7 KH&RP SDQ. KIWRUFDED P DLQEACGHS DVHSCLDM( P SE HHEWAN2 Z GHIKLS 3@0
3(623  BXWIHAYHDVR -DO@Y WVSDQZ D/P HIHGIQORWH N 3@QDVDWSODMRXUAHI RUSRP SIQ. FRQUBXAMRYY

$ @HP SR HVR \WH&RP SOQ P HIMY P LQP XP DIH DG VHYLFHUATXLUHP HQNDUHHDI LEGIVR UHFH.YH DQ DIRFDARQLQRWWH( 62 3 CFFRXQIV
ZOKMOWH N 300 7KH&RP SI) P INAVAWUHIREDY SUR IWKDUQ) FROUBXIRY/IQRWH N 300 LFOGQ) \WH( 62 3 DFFRXQIV
DIGRMHUDK ERXVSD P HW ( P SR FHFRQUBMRQ/IQRH MY ( 62 3 CFFRXQNZMMOQWH N 3@QDHQRAIIBZ H3

7TKHIRDZIY N 3@QP DK DOGRAM-HUGVAUHIR DY FROMEXRD/Z HHP DEHWR\WHERP S0 VHP SR HV LQCFFREIFFHZ W WH
GHFUSIRYVCERHIRMH\ HIWHGS' HHPEU  GRIDWIQWRADG/

N 3@Q&RP SDQ 0 DK

N 3@Q( 62 3 & ROMEXWR) 2
&DK

7REO

7KH&RP SO0 P OQEQVFHYEQGH HIMHGFRP SHODNRQ WD HP HONZ W HP SR HAV DG AHIBQ PXUHADQG I RP HUP HP BHYR \WHYRDG
R WARY 8 QEHMHHCGH HIHGFRP SHODIR)SDY/ WHERP SI) KOG DQREIDIROR P LAIRQDW HAHP BHU 0%

P LRQDW HHP BHU 7KH&RP SO0 RZ QV@ HLQKUIGFH SRIFLHVRQSOQEHH LADUHY/DVDQLG RIP DO XQAQ YHLEGIR P HW

[ XMUHEHH IWREQI DIRQY $ W HAHP BHU DG WHERP SO DR KOG LR MMAY| RUSRWAANSP HNEHH IWSD) CEGIVR RKHU
SOMNICEHH LADUHY/XQEHMRP HR \WHH@ HIQXUDGFHSRIARYR P LAIRQDGG P LARQ WASHRANHD

7KHS \@OIF 8 QROVONKDMWERSRDIRD  6\WANDQG, RHOMWH3@D WH:  3@J BHTP HHIHRAYHRQO D IRBZ QY
\KDHRTHUSSRYID7KH  3@QUHSDRH/KHS VBQIF 8 QROVDNKILY/&RSRIDIRQ6WRAN DQG, FHWH3 @O DvVIP HIGHGDXG
UAEBMGO D, WH 300 LQIWHMMN DGQRQY 7 DG/Z LOEHJUWOAGXQEUMH 300 $Q L7 DU/RANEEQ
XQ@MH  3@QD/R 0D ZI@UP DOVEMPAAMR DIGEHSOGXQ@GEUWH 300 , QDEAWROVRWH KDWY/ LQUDED
D/D@OEG! RUMMOFHXQEHMH 300 DY KD \KEMPAR RAWBEQ) [Z OG/XQGHMWH  3OQWDW SlUH DHFDGFHIDG RUOBH
IRUDQ UDRY RMHKDDE YWWHR H HAVHRVANSP HWVRUDUHI RUHMGI RUDQ WDRQZ MKRXWMKOGFHR KOO0 D

Z LQDARP DD BHRP HDYDMEM | RUMXOFHXQEHMH 3GR$VR ' HHPBEU \WHHZ HH KDV DYDLOEB T RU
1 XAMUHDXDRH
7KH 3ORSRNGVIRMWHIUDAR [ DB/ HDILEGIHP SR HHYBIGARY HP SR FHHAUHRRY/WDAP D LFOGHRHRUP RHR WH

IRIZ IQY RN RSWNRY/ UMMPWG VRN UAXUEMG VRN XQW \WRAN [ OB/ SHIRIP DFHVKDUHXQW DG SHURUP DOFHFDK [Z DB/
FROAMHD \WH Y DB/ 7KH&RP SHODIRQ&RP P IWWHR WHIRDGR ' LUHRRLY \WHS &RP SHODIRQ&RP P IWkH  KDVARHDAKRUMY
XQ@EUWH  3@DWR\VHBREDQ SOMASDQN DGR J DALY, DB/ ROV VIWHERP P LWHFRQUGHY CESURSUDM \XEMAMR\RHP LQP XP
GAUIQUINUP HOVXQGUMWHWRP VR WH 300 , QDEAWRY VEMPARWHWP VR WH 300 \WHE&RP P WHKD/WKHDAKRUMN
[P RY RMHMQIV \RCP HIG
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RAMBQAQ) [¥ DuB/DQG CFFHBUDMWWH YR WHIHR R LQMSUAAKHSDQ \R DERSWEP HIGRUZ DYH WGV RUBHI XOMRYY | RAWH SOV

OGP LQWDNRY DGR P DNHDTRKHUGHMP LQDNRY/I RUDGP LQMADIRQR WHSDQ 7 KH&RP P WHP D GHBI DM DAMRUMY XQGEHH

3ORWWHERP SIQ V&KIH ([ HHXWWH2 1IFHUDGG RUAKIH ) LQDGADR | IFHURR DQRKHUP HP BHUR WH&RP SQ VP DI HP HQWV

H A-BWQWHDHR [ DB/\R\WHERP SIQ VAP HeH HHAWWHR HFHYRUD LEEAYIGOY KRIVVEMRMREHANRY R \WH( [ FKDQH

$ PABXEMPAR\WHUWIKWR \WHYROGR ' IUHRRYAR\MP LCDMWH 30D WP H [ DB/P D BHIUQMEXQGEHMWHSDQXQMD D
DWUZ KIFK OMQR I XUKHUY DB/P D BHIWDQAMS $ Q 7 DB/ IUDQMG XQEHAKH S3OWWDNHRAMEAQ) RQ0 D

Z 1@ DORWIEQ) LQOFFREFFHZ WK \KHUWP V

7KH&RP SO0 UFRIQ] HE\WHAN EDHGFRP SHODIRQH SHRH Z KIFK LVLGFOXGHGLQ? 6 DOUHVDQGEHH W H SHOHRQWHERP S
SRORIEDAGE\IAP HOVR , FRP HDVIRTBRZ VIRUWKH\ HIWHGG' HHPEHU  GRIWIQWRADXY H AF-BVEHNOH@DD

6WREN EDVHG FRP SHODWRQH SHOH

5 HSXPARQR LQFRP HVE[ H SHOH

3HUWKDLHFRP SHODWRQ FRW

BUREN2 SURD/

*XUQ) \WH\ FOUHGG' HHP BHU WHIHZ HIHGR VRN RSWRQVJ UDQAG RURAWMEIEQ)

* XUQ) \WH\ HOUHGG' HHP EHU WHHZHH  WRANRSWRQVH HAVHGZ [\ DVRBCLQNIQUE YDOH \KHIDP RXQAR Z KIFK \KH
RN SUFHH AHHE-GWHH HAVHSUFH DQGI DUYDOHR CBSUR LP DMD DG UAGHRIMHD &DK BFHYHGIURP WH

H HAVHR RN RSWRQY/I ROWH\ HIUHGHS' HHP BHU Z D/CSSA LP DAD DOG\WHY EHCH VGO HGIURP \B
GHEAURQYDARADAG Z W ROMRQYH HIAVHG GAUQY \WH\ HDUZ DVCSSUR LP DAD 7 KHVRBCLQMQUF YDOHR CEDWRAN RSURYY
RAMBQEQ) ZDV  DVR ' HHPEHJ

*XUQ) \WH\ FOUHGG' HHP BHU WHHZ HH WRAN RSMRQVH HIFAVHGZ [\ DVRICIQNIQUE YOOH \WWHIDP RXQAB. Z KIFK WH
RN SUFHH AHHE-GWHH HAVHSUFH DQGI DUYDOHR CBSUR LP DMD DG UAGHRRMHD &DK BFHYHGIURP WH

H HAVHR RN RSWRQY/I ROWH\ HOUHGHS' HHP BHU Z D/CSS LP DAD DOG\WHY EHH VGO HGIURP \B
GHEAURQYDARADAMG Z W ROMRQVH HIAVHG GAUQY \WH\ HDUZ DVCSSUR LP DAD 7 KHVRBCLQUQUF YDOHR CEDWRAN RSURQY

RAMBQAQ) Z DV D/R ' HHPEU




7CEBGIR &

563V

7KH3@QSHP IWWHIWQMY R 56%$ VZ KIFK JHHDD YHMWRHWLGRQHIK R \WHI LIXWWWHARQG DOGWULG DR YHYOUHI P \RHADMR
JUDQN7 KHYDOHR \WWHS5 6$ VIVFOBX@AMGE P XGEOLQ) WHIDUP DNANVDOHR WHERP S0 IVARP P RQWRAN ROWHJIUDQAEDME. \KH
QP BUR \KIW/IZ OGS (P SB HVKDYHWHULI KR YRMWHVKDUAY DGR UHFHYHFDK RUVRAN @YLGHIE/ROQROMUMG\KDUVR
56$V LU DY ,QOGIWRY D/SOVR WHP HIHZ 600G 6SUQ) YOFRS \WHERP SO DAKP HGDQGFRQHIMG5 65 VKDVFRQIMH\R
YHWNEDHE ROWH YA \AKHEXBILQ STFHDAKHWP HWHIQWITTY DGZ D/P DHR RHWIUGRQHIK R \KHILWWHRGG DOGWILG
DQQYHYOUHYI URP WHEMR JUDQV

7KHIRTRZ 1Q) \REGI\XP P O] H/\KH5 6$ DRI | RWH\ HOUHQG-G' HHP BHU

© HIKWMG
1XPEHUR $YHDIH
6KDUVR * LDQN' DM) DU
56$V 90OH
8 QYHWMGDVR * HHP EHU
1 FAEINBH ROV HY
9HIMG
) RUHWG
8 QYHWMGDVR ' HHP EHU
) ROWH\ HOWHIGG' HHPEHU DG \WHZHIKWEDYH.DIHIWDQAWMICIUYDOHR 56$VIWDQAMEZD\ DQC
UASHRHD
) ROKH\ FOVHGG' HHP EHU DG \ROODUYDOHR 56$VYHMWGZD/  PARY PUAORQOEG  PLARY
UASHRRHD

568V

$ VSOWR WHP HJHZ W 6003 6SUQ) WH&RP SDQ DWKP H3DOGFRMHWMES 68 [ DB/AKDAIHHIED YHAMRH WMLGROHIK R WH

| LLYKANHPRQG DOG\MLG DQQYHYOUHY | URP WHEDMR LQMPOIUIQA7 KHYDOHR \WHDXXP HG5 68 VIVFIBXDAMGE P XUEOLQ) \WHI DU

P DMAVDOHR WHERP SIQ VARP P ROWRFN RQWH@MR DXXP SIROE \WHQ® BHUR FROMWG UAMIRAG XQW ( P S HIVERQRW
KOYHWH UL KV YRAMWHKDUA/ RUR UHFHYH GYLGHIB/ EXVIUHFUHAMG Z LW G YIGHIGHNUYDBWIOWHI RP DOGLOD0MP RQMDCORWKH
QAYIGHGWDMH  Z RXGKDYHUHFHYHE KOG WHVKDUY XQEHDLQ) WHXQWEHHD AMUMEXMG ' LYLGHIG HTXLYDBOWVDUHVVEMPAR \MH\EP H
YHUMY UMMFINROY DAKHXQWAR Z KIEK WH - CUHDMBEXVBE® DG DUH SIG ROWHVEP HEDMWDAKHXQWR Z KIFK WH - CLHDMIEXED YHW

7 KHIRTRZ 1Q) \REBI\VXP P O] HY\KHDXXP HG URARAMS WREN XQWIRRAW | RAMH HIUHGHG' HHP BHJ

. HIKWMG
1XP EHUR $YH.DIH
6KDUVR * LDQN' DM) DU

568V 9D0OH

8 QYHWMGDVR ' HHP EHU 2 2

*
1 FAEINBH | RUVEL HY
9HIMG
) RUHWG
8 QYHUMGDVR ' HHP EHU
) RAWH\ HOUHG-G' HRHP EHU \VRBO OUYDOHR 568 VYRAMGZDY P ILARY 7KH&RP ST AGQRMDYHS 68 VIRUKH\ HILY

HEG HHPBEU 0%
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368V

7KH3OQSHP IWWHIUQNY R 368 V 368 VIUHIUDQME\R FHNSQHP SBR HVDAR FRIVAR WKH UHALSHQADQG CUHVVEMAMR YR EDHGRQ
CRKUMQ) AHVEQSHIRIP DOFHP HMFY 2 XWEAQY 368 VP D EHSOGIQFDK RAKDWVR FRP P ROWRAN RUDFRP ELCDINRQWWHIR DAKH
AVFHIROR \WHE&RP S + REHYR 368 VKDYHQR UIKVWR YRMWH\KDUA/ UBUHOAGE. \KHXQWXQMDYHAMG DQG\VHABG |, Q WHH
ZHH\ERSHIRP OFHP FDXUVXTHOLQ) WH368 VIZ OG5 HIKZHIKAGDN  DVIRTBZYV  UHDAYHVREDWDHKREHHM D

FRP SIUHG\RWHRKHUFRP SIQHVARP SUIMQI WH. % 1$6' $4 SHIRDVONG ,Q3H  Z KK IVDP DNEDHGFRIBWR) O
UHDAYHUAMDRQDYH DI HIILEGIFRP P RQHIMXW Z KIFK LVDSHIRUIP OFH EDHGFROGURY , QDEAURY D/SOWR WHP HIHUZ W 6003
6SUQ) UDFRE WHERP SO DK H5 DG FRMIMG RANBEQ) DG XQHIAG SHIRUP DEFHUKMPAG RN XQW\KDZ HIH\XEMAAR
YHAMY EDHGROWHDFKIHYHP HWR GHIGHESHURUP DOFHP HUFY + RZ HYHU SURVR\KHFBMQ) GDMR \WHP HIHAKHYROGR ' LUWHRRY
R 6003 6SUCQ) UDIFRLS DSSURYHE DUAROMRQ\WDAGH-P HEWHSHIR P DgFHJ RO R KDYH EHHQ DFKUHYHG DAKH CESCFCEGIILI HABYHY DG
WHLZ DBAR FROYHYMR WUR® WP H EDHG Y. DB/ EDHE ROVILI HAGHIRUP OgFH

1XP EHUR © HIKWGS$ YH.DIH
6KDLWVR * LDQW
368V ' D) CLU9 DOH
8 QYHWMGDVR * HHP EHU
* LDOMG
1 FAEINBH | ROV HY
IHIMG
) RUHWG
8 QYHWMGDVR ' HHP EHU
) ROWH\ HDWHIGG' HHPEHU DG \WHZHIKWEDYH.DIHIWDQAMIDUYDOHR 368 VIWDQAMGZD. DX

UASHRAYHD
7KHQ®P EHUR 368 VZ 1\K D SHIRUP DGRH EDVHE FRQAMRQLY SUAHQME EDVHE RQDAKLEMQ) WHSHURLP DGRHP HDUKUH
DAKH\BLUHABYHOR SHIRP DGRH

) RARH\ HWHG-G' HHP BHU DG ROOOUYDDOHR 368 VYHAMGZD/  PIAR) PUAIRQ DG  PLARY
UASHRALYHD

" XUQ) WH\ HUHGHS' HAHP BHU WHIQUYDOHR 368 VZ W DSHIRIP DGRH EDHGFROBMRQZ DvHIMXCOR \WHFBMQ) \DBISUFH
R WH&RP SO VFRP P RQWEAN RQWHJIUDQAEDM ' XUKQ) WH\ HOWHIGS' HAHP BHU DG \WHIQUYDOHR 368V

Z 1\K DP DUNAAEDHG FRAMNRQZ DVHAP DMGYXVQ) WHO ROMSDUER VP XTURQ OMIFHP RG-DRDAVA/HDIKP SIRQ/GRAGLOWH
|RGBZ LQJ \BEGIDVR ' HAHP BHU

' LYICHG IHB 1% 1%

( [ SHAMG @HLO\ HOW/

( [ SHAMS YRIDADN

5 N | UHHIQM HXNDM

3UHHIAMWDOHR H SHAMS GLYLGHIGVIRHIRH 1%

&DBXOWGDVWHWDIR R \WH PXUHAA Y GHG SOLG SHUWHWRFN SUFHRQWH@MR JUDQWV
5 FBIRWHOVWWHUHP DIQQ) SHIRP DAHSHIRGDVR WHJUWDQAEDWM
YEIVHG RQWH KIWRUFDOYRDWDW | RIKH SHIRG FRP P HQXUDIMZ LW \WHH SHRMSOHR \WH368 V
YOVHGXSRQWH] HIR FRXSRQ8 6 7UHDWAY UDIMARP P HQXUDMZ W \WWHH SHRMGAHR \WH3 68 VRQWHJIWDQANEDM
&DBXDWEXMQI SURMAMS GYGHIGSD P HQVDQGWP 1Q) RHWHUHP DQQ) SHIRP DFHSHIRG

1 $ + DWXP SWRQQRAXVHG I RUURSHRRYHSHIRG
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7 KHRAWP DG XTP RMY HGARP SHODIROH SHOH GHAR HAP DAGI RUHWUY BHDAG\R 56$ V 568 VDQG368 VIWKHEDUGRANBIEQ) D/
R' HHPEU WDIZ LOEHUFRIQ] HBLQI XMUHSHIRG/LYDYI RTBZ V- GRAWIQ\WRAIG/

563V 568V 368V 7REO

7REO

,1&20 ( 7$; (6

7KH&RP SO ILBVIGRRP VI BIMUOVIQWHS 6 \WH&RP PR HOWR 9LLILQD 0 0N @QG DOGRKHMEM/ © WIHZ H FFBWRYY \WH
&RP S VREQIHNEWAARS 6 |HEHDRUMBMIGRRP H\ H CP LCDARQVE, Vi DAKRUMEYI R\ HOLY SURWR

6LIQULEDONFRP SRHWR \WH&RP SO IV QHAGH HIMG\E DAFWVOQG CCELOMY Z KIFK LQFOGH EDIRH/ DARADMG Z LK \WHED0E. 6SUK)
CFDAMMRD FROMWR WHIRGBZ L) D/R * HAPEHU  GRIWIQWRADR/

" HHUHGW DXHV

$) 6 HRXUMK/

$&/

/ RDQ) DO DXHO DLW

1HARSHDNY W 12/  FOUNIRZ DB/

70 FUAWDW IRZ DB/

| HOHICEOMY

&DKIBZ KHEIHY

( P SR HHARP SHYDIRQ DG EHH IVEDQ/

2\WHU

7RECCHHLHGW] DWWV JLRW

/ KW YDODMNRQDIBZ DFH
7RECGHHLHGW] DWWV QHV

" HHUHGW] QDELOARY
3UHP VHVDQGHTXSP HQV
, QIQILEDV
/ HDH52 8 DM
2\
7REOCH HUHGW] QDELOAHY
1 HAGHHUHG W] DXHV

70 RHAWDW IRZ DGZ DVICROGHGLOQWH2 \WHUQCH WP LQWH 1 LCDCADOXEMP HABURHINRO

) RUP RIHLQ RIP DIRQIERAVMHERP SO IVDAHAP HWR GH HIWGWY DAHNV UHHARL RM 36XP P 0N R 6LIQU LA/ FRRXQIY
3RIAHY LQWY) RP

" XU WHERP SIQ U4 HYDODMGIWQHAGH HIBGM DAHVDYDUAKXOR WHEDGE 6SUQ) DFTXMUWRQ QG UBYLZ HELWBXMGHN SOD
FROUGHIQ) \WHB DG 6SUQ) CFTXMUWRYQ DvZ HEDY FXUHOADGG SURMARG | XWUHU-DT] DARQ/R WBMGH HIHG\Y APV $ VDURKEOMKH
&RP S FRIFOG-G VWP RUHONHD WOQQRAKDADSRIMROR FHVEQ WM GHARSHIDY) GAWFOL | RZ DUB/Z LOGRAEH DT HEDOG
UHFR.G-G D YOODWNRQ DEFZ DOFH YIDDQRQ FDK FKOUH\R LGFRP H\E H SHOH 7 KHYDODMNRQDEBZ DFHIGFUDAG\WR. P LARQDN

" HHP B IRP PLARQLY' HAHP BHJ SUP DUO GHRWHEDE 6SUQ) CFTXMMRQ DG IWKIMRUFDOYDOOMRD
DOBZ OGFHUHDMG\R GHARSHIDAY GRKAYLQFHYEQWEIMI LAY MUMNGFRNRQY/
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7KH12/ ADWIRZDG/DN HHPEH  ZHHDV/IRIZ V QRO LIQWR\DBY

( [ SLDARQ

12/ FDU IRZ DGV |HEHDO

12/ FDU) IR DUGV |HEHDO

12/ FDUW IR DUGV+ 1 RIM &DURID
12/ FOUW IRZ DGV 0 DI @QG
12/ FDU IR DUGV+ 9 LLILQID

12/ FOUW IRZDUWGV+' HIZ DH

70 FUHAWDL |RZ DBV

=

L N el
© & BB ©

1 $ + RADSSOFDEGIDV\WHL 2/ FDQEHFDUWHG IR DUGLQEHIQWMD
7KH&RP SO DFTXUHGD SRUNRQR WHHFDLLY |RZ DB/ DG Z LATEH\KEMPAR 0P ARV KDNARX TS TP LVWKH
&RP SDQ /XM DARQLQIXMHSHIRGY
YOOFHLGFOGUFRIQ] HE EXOMQGW FDLLY |RZ DUBAKDADUH\KEMPAMR WKH\DP HIP MBIRQ/DVHARSHDIY G
FOW IRZ DB/
YOOFHL/SHWY DOGLGFOGAARHH SHRMGHIHAWR \WH1 RUN & DURTCD UDAMU-BUFH
YOOEFHL/SHWY  SUH DSSRURGP HOMDQGQHAR WH YDODWNRQ DIBZ DFH
YODFHLYSIHW] DG SUH DESRWRP HOV
7KH&RP SO JHHDMG\E, FUHRWIQH FHWVR DEBZ DEGIEDHG ROV, DEGILGFRP HIP WAIRQY 7KHDP RQAVFDULHGIRZ DG
LGGH LMD XQMDKHHLVKI ILELHAS] DEGILGFRP HVR DEVRLE \WHXMT DINRQR WHE FUHEW

7KH&RP SO0 ODO] HEWHME SRANRQABN-DRUH SHRMGWR EHVENHDLQUM UHMOVI RAWHSHIRG/HIBQ) ' HHP BHU
0% DOGKOG R P DAMICOICELQM UHDMG\R XRHMIOW] SRAMRYVIQIFFREDGFHZ W SSIFCEBI$ 6&  , FRPHTO K/

7KHFRP SRHQVR! LGFRP H\ H SHOH BHH IWIRUWH\ FDWHIGG' HRP U Z HMDYIRTBZ V. GROYIQ\WRADB/

&XUHQNGQFRP HWE[ H SHOH

) HHID

6\DM

7RECAXUHONGARP HVE[ H SHOH
" HHUHGWY H SHQH EHHIW

) HHID

Y]

7REO0GH HUHGLQFRP HVE H SHOWH
7REQCRRP H\ H SHOH

" RYQRNHOPWHGHHUGW, HIHAWR XQUADT HEJ DQVDQGARWYRIS$) 6 VHRXUMIY XQUHDT] H5JDLQVDAG BRWHY

IRUS) 6 VHRXUMADQIHUGWR+ 70 XQUHDT H3J DLQVD@E GWHVRQYR / , RUFKDQIHYLQIDWYDXHVR FDWK |2 KHEIHAKDADUA
LFOG-GIQ$FRXP XDMG2 \WHIGRP SHKHOYH / RW ,GFRPH SHHAWRLRM 3 6WANGRTHMI( TXAW IQWLY) RP . IRUDGAWRIO
LQRPDIRQ
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,GFRP H\MY H SHOHIRU DG YOUHVIURP \KHIP RXQNVRP SUAGE [BSOLQ) WHWBMRY 8 6 |HEHDOGRP H\E DM
LGFRP HEH RIHLGFRP H\H HY $ UHFRGAADINRQ BN HHO\WHH SHARG DG CRXDOGRRP HY H SHOH DOGUAKENY) HIHRANHE DM LV
UAHOMGLQWHI REBZ LQ) \EEGH ROWH\ HOVHIGG' HHPEHU  GRIDWIQWRADGY

$ P RXQWV 3HAHW $ P RQWV 3HAHQNV $ P RXQV 3HRAQWV

( [ SHAMS IHEH.DAQARP HW H SHOWH

GVMLOARP HW  EHH IWH SHOWH QHAR [HHLDO

LOARP HW HIHAW 9 LLILQID 10

6VMLOARP HW  EHQH IWH SHOWH QHAR |THEHDO

LOFRP HW[ HIHAW 2 \WHU

70 RHAW
9 DXDARQ DIZ DOFHFKDQIRY 2 2 2 2 2 Z
1 RQ W[ DE®IDQG QRQ GHEXPAEBIIWP V

70 H HP SWIFRPH GHWWR H SHOHAVXZ DAH

YOINRZ GHGA HIQHUIDH

([ HRARYHFRP SHQDIRQ

)' & HSDH

2 \WHUCQRQ W CE®1 DG QR G-GANEBIWP V

8 QHRIQ HGW] EHHIW 2 2 2 2
2 \WHUDGWR HQV 10 10

3URMMRQI RUIGFRP HWI[ H/DQG H I HRRYHIGRRP HVY[
DM

G\BMVE] HVIQO DU @QGP DAHXS WHP DR JUDMMWDQ  SHFHOVR WHE[ HIFFAQWMYFDMIRY 1Q
G\BMVE] HVLQ3 HIQX ODQD 0 DY QG 1 RUK&DRID DG 6RAN &DURICD P DGHXS WHP DR JUDMWDQ — SHFHOVR WH\Y
HIFFAQWYFDMIRY 1O
, FOGH/WHLP SCPWR \WHEDQG 6SUQJ DFTXMURY
8 QUFRIQ] HEWE[ EHHIWUHGR/SRMADCH SRAKUHVR FHIBLOWBMLGRRP H\E[ 110X REQDARQY/Z KHIHWHERP SO SRMQMTD KDV
HABEQAKHGED GH XVEMERY RAXUH® ILGILGFRP HVE UMDY 7KH&RP SO FRQMAH/R P RARUMBM\Y, GHYHESP HOV DG LI
WML HOWI RUFRP SIDGRHDQG\R P DD HUHDWG UMY

10 1R HQQIXO

7 KHI RTBZ LQY \BEBISUAVHOVLGRRP H H/SOG GHAHXQBY |RAWH\ HIWHIGG' HPEHU  GRAOWIQWRADG/

) H3HDO

6\ DQG GFDAHRP HW] CQHAR HEH.DAGQHRRP HW HIHAW

0 DY @G g z
91LIQD 2 2
2\WHJ

7REQCQRRP HW] H/SOIG

6\ DQG GFDOMUNG RNRQYYZ HHEHBZ. \WWHWWURWKRG | RUGMDI J U DIRQI RUWH\ W HYG-G' HRHPBHU DG

) ROKH\ FOVHGG' HHP EHU DG QMR HOMY FUEW\RBBGLSSR P DMD PIIR)  PLAR) OB
P LERY WASHRAYHD
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($51,1*63(5 6+$5(

UDMF (36 LVARP SAMGE GYIAQ) GHMFRP HDYDMEGIR FRP P ROVKDWKREHY B \WHZ HIKWGEDYHDIHQ® BHUR FRP P RQWKDUY
RANBLEQ) GUQ WHSHIRG ' LOWG( 36 LVARP SXMGXMQ) \WHZ HIKWGEDYHIIHQ® B-UR FRP P RQVKDURAMEDAQ) GAUQ) \KH
SHIRG LGFXQQ) WHHIHRAR GOMYHSRAVQINDOFRP P ROVKDUHA/RAMBRAQ) DMIEXEEGIVR WRAN [ LB/ DQGLGRUHP HABDKDH/ UHDMG\R
WH) RZ DUG60BI$ JUHP HON Z KIBIH FOGQ) D) DONAOMYHZ HIKMG\KDMRAMBGEQ) 5HHARLRM  26\RANKREHIV( AW 1O
WY)RP . IRJPRHIQRP DIRQRQWH) RZ DG60BIS JUHP HON

7 KHIRTXZ 1QJ) \RE®I SUWHQIVEDMEF DGAOWG ( 36 FDBDXOMNRY/IRMH\ HIWHEG' HHHP B L.QWRADGYH AF-BWEHIMKDOHAD

1HNQRP H
1 HAGFRP H
/ B 3UH HIHGWRAN AYLGHIB/

1 HNCFRP HDYDLDEGIWR FRP P RQKDUHKRGHY

© HIKWG DYHDIH\KDUVROMBIQAQ) EDUE
" |OMYHHIHANR WRAN [Z OLB/005) RZ DUG606IS JUHP HON

- HIKWG DYHDIHWKDLH RAWEIQEQ) GOWG

( DUQQIVSHIFRP P RQ\KDH EDMF

( DUIQIVSHIFRP P RQWKDLH AOWS
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6(*0 (175(3257,1* $1' 5(9(18(
2 SHDNY 6HIPHOV

7KH&RP SIQ KD/ R U-SRUBEGIRSHDIY VHIP HONV :  KROMIBIYOON.Q) DOG&RQMP HIONG) Z W FRERUIDMVKSSRIWXGRIR)/DG
LQMFRP SDQ HIP LODMRQVEHQ) SUWHIAGZ WMLQ&RSRIDM2 \IHU

_6HIP H/% XAV

7 KHIRTZ 1QJ) \RE®! SUAVHIV DG UHFRGAGV LCARP HEH RIHLCARP H\ HYFRP SDBHG\R\WH & RQRICDMS 6\BIMP HOWVR ,(GFRPH ,(GFRP H
BEH RHLGARP HWY HI ROWH\ W HGHG' HRHP BEHY DG \RNBG P LARQ P LARQ DG P LARQ
UWASHRHD 7 KHLQGRP DARQLYGMIJUHIDMGE P DNRUMRXUAH DG UHSRMMEGIRSHIDIY \HIP HVRUWH\ HIWHGG' HRHPEHU RO

T KROMDG! SROKP U &REBRDM
YOONQ) YONQ) 2 \WHJ 7RED

1 FAQMIACFRP HOAMUSIRYIMRQ| RUFBHEWRAAY
1 RQQMINFRP H

1 ROQMHIIV] SHOFY

, GFRP HEH RUHLGFRP H\] H/

1 HAQMIAERP HOWMUSIRVIMRQ| RUFBEWRAFY
1 ROQMINCRP H

1 ROQMAIIV] SHOFY

,GFRP H W EHRHLGRP HW B/

| QMIANDGAVCHIGLGRP H

, QMBI SHOH

1 HAQMBWNGRP H

SURYMRQI RUFBEVRIA/

1 HAQAUANERP HONMUISURYIMRQ! RUFUHEWBRKHY
1 ROQMMNRP H

1 RIQMBWH SHOHY

, GFRP HEH RIHLGFRP H\B] W/

) RUWH\ HUHIGG' HRHPEHU QRAQMIAW SHOFV/LGFOGH PIIR)  PLAORQUFOGEZIMOQRKMUH SHOHVDWG
P LARQLFOGHEZ WMQ\DDUH/DGEHHIW LQSUH\N] H SHOH/DARADAGZ 1\ MADADLE FRWWDMCY) LMD SUGALSDIM
FRP SRHGR VHYH.DGFHFRWVUHIWGAR KHDEFRXQABHEAUNRYY DQGRKOUIHYIRUH M) FHIRIQGDW/
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7 KHIRTZ 1Q) \REAI SUWHOVWH& RP SDQ IVRSHIDIY VHIP HQABRXAOVIRUNH EDDAHWKHIAP HUFVDYR * HHHPEHU  GROIW/IQ
WRADB/

. KRBWDB &ROWP HJ &RBRDM
YONQ) YDNQ) 2 \WHU 7RED

1 +), AR XQDOHGIGRP H
* FRZ O 2
" FERIW

/+), AR XQDOGIGRPH
* FRZ 1O 2
" FERIW

&RUSRIDM2 \WHULGFOGHY DFTXMURQ DFFRXQICY | DLUYDOH DGR HOV
: KRBVDBIYONG) DIGERQMP HIVDONG LGFOGH PLARQDG PLEIRY UASHRMHD WHIDAG\RWHEDQE 6SUQ)
DFDAMMRY SHHARLRM 3 $SFDXAMRY DGLRM 2 * RRZIADEG, QUQILEGISVHN LOWY) RP . IRJPRIHIQRPDIRY
&RSRIDM2 \WHUSUP DU LFOXGHERNIHG G-ERIW

: KRBVDBIYONGQ) DIGERQMP HIVDNG LGFOGH PLAIRQDG PLARY UASHRAYHD UHIDMEVRWHS P HIFDQ1 DIRIDO
DFDAMMRY SHHARLRM 3 $FDAMRY DGLRM 2 * RRZIADEG, QEQILEGISVHN IOWY) RP . IRJPRIHIQRPDIRY

ShH
1 RQQMMMNGRP HAVDIJWIDAGE P DMURXUHIROWH\ HOWHIGG' HAHPEHU  FROMAGR WHIRTBZ 1) GRADWIQWRADG/

1 RIQMHNGRP H
6HYFHADI H/RQG-SRIMIFFRXQN
2 YHEDWHV
0 DQMIGHIHY  RMHU
2 WHMHYLFHFKDUHY FRP P MIRQY DG HY
, QMACQIHIHY
) LGADY DGDXANP DIHP HONHY
7OMADXHANP CEDIHP HONHY
5 I MMHG DBYMRUP DD HP HWHHY 2
YURNHIIHP DDIHP HQVHY
0 RMDJHEDNG) LGP H
/ RWVRO\OBIR \HRXUMEY
YON RZ GG A HIQXUDGFHIGFRP H
| ROQ UHDAMGLQMIWDM\Z 05 | HV
2 WHURSHDM LGFRP H

7RECRIQMHMNCGFRP H

GRPHZIWMOVRSHR $68&  SHYHHIURP &RQACFANZ LW & XWP HY/
,FOGH/D PLARQSIH\Y JOQROWHVDBIR RAUHNXWIQMMNQE&DY 6\WHBDWRHY/ / & 2&63° DQYGD PLARQSHW
JOQRQ&S5( GOQVDGHRIMH\ HDUHGG' HHPBHU

,GFOGVD PLARQSHW JCLQUHIDMG\R KH\DG! GDV-EDANWDQLANRYYIROWH\ HOUHGG' HHPEHU
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7 KHI RGBZ Q) \BEBV SUAHWRQQMIAMNGRP HAVDIJWIDMGE. HBRMEGIRSHDMY \FIP HOVRMWH\ HOWHG-G' HRPEHU  GRIW
LQWR\DGB/

. KROWDB! &RQWP HJ &RBRDM
YONQ) YONQ) 2 \WHJ 7RED

1 RIQMHNCRRP H

6HYFHFKOL H/RQG-BRIVFFRXQN 2
2 WHNHYEHFKOUHY FRP P MIRQVDQG HY/

) LGADY DOGDXANP IR HONHY 2
0 RWOJHEDNG) LGFRP H 2
2 \WHLGFRP H

7REOCRIQMHMNGRP H

1 RIQMHMNCRRP H

6HYFHFKOH/RQG-BRIVFFRXQN 2
2 \WHNHYEHFKOUHY FRP P MIRQVDQG HYY

) LOADY DQGDAHAP DI HP HOWVHAY 2
0 RWDJHEDONG) LGFRP H 2 2
2 \WHILGFRP H

7RECRIQMHANGFRP H

1 RIQMHINGRP H

6HYLFHRKD H/RQG-SRIVFFRXQN

2 WHVHYLFHFKOUIHY FRP P MWIRQVOQG HY

) LOFDY DOGDAHNP DDIHP HOVHY

0 RMDJHEDNG LGFRP H 2
2 WHILGFRP H

NN NN

7 REOQRAQMHMNGRP H

) ROWH\ HOUH@GG' HHPEHU RMHULGFRP HSUP DUO LGFOGHVIGFRPHIURP 92/, D PLARQSHW] JOQRQWH\DBIR
WH&RP SDQ WHDAUW IQMMIND&63 DAGD PLARQSHWY JOIQRQ&S( GOQVDB!

) RUWH\ HOUH@GG' HHPEHU RMHULGFRP HSUP DUO LGFOGHVIGRRPHILRP 92/, HIXW P HRRG LMW HOMGFRP H DG
PLAIRQR SIH\E] GMHVIGRUMGROS) 6 XU

) ROWH\ HOUH@GG' HRHPEHU RMHULGFRP HSUP DUO LGFOXGHD PLEIRQSHWY] JDLQUADWG\RWWH\DB! GDVHEDAN
WDQLRINRY/ D PLARQSIHWY GWIGFXUHGRQWHVDBIR $) 6 \HRXUMHY DQGLGFRPHIURP 92 /
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{[SDH

7 KHI RGBZ Q) \BEBV SUAHWRQAQMIW] SHOHADIJWIDMEE WSRMEGIRSHDMY \HIP HFOVRMWH\ HOVHIGG' HAPEHU  GROWY/
LQWR\DGB/

. KROWDB! &ROWP HJ &RBRDM
YONQ) YONQ) 2 \WHJ 7RED

1 RIQMH SHOWHY

6 DOUHY DQGEHH W

2 FQOR H SOH

7THKQRR)\ DG@OUSFHMQY

) XUWMUHDQGHTSP HQW SHOHV

| ROQUHDAGH SHOHY/

2 \WHH SHOHV
7REOCRIQMHM SHOH

1 RIOMPMN SHOH/

6 DDLUV DUGEHH W

2 IR H SOAY

7THKERR)\ DIG@DUSRHMY

) XUQMHDQGHDASP HOW] SHOHY

| ROQUHDAGH SHOH/

2\KHH SHOAY
7REOCRAQM I SHOH

"1 RAOMHA SHOHY

6DDUH/DIGEHH W

2 SO H SRRV

7THKRR\ DOGDSRHIY

) XQMHDQGHNASP HIW SHOHY

| ROD WHDMGH SHOHY

2 \NHH SHOH/
7RECORIQM B SHOH

, FOGY/DIBFDAGH SHOH/

5(/$7(" 3$57<75%$16%$&7,216

,QWHRE@Y FRAHR BXMGHW WHERP SO0 P D KDYHEOQ/MKHGRIWH HRAWHR | LFHY QUHRRY DOG SUCASOOKDMKRTHY
3XUXOQARIWSRIR,  \XFK GOQVDHP DCHIQWHRE@Y FRAYHR BXMGHY DGR RAQYRYHP RIHWOQWHQRP O R FROATELONY
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3$5(17 &203$1<),1$1&,$/ ,1)250 $7,21

7KHSUP DY \RXUFHR 1 XQ3/I RARHAYIGHIE/SOGE $ VBQIF 8 QROVINKILY&RSRDIRY | RAMYQRMRD \WH2 3DUHERP SO~ LV
AYIGHB/UFHYHEI R IWAXBMGDUHY 7KHSD P HOVR GYIGHIG/E! \WHIDN R WH3DHAERP SO0 DUH\KEMPAR FHABQ\NTMRLY
P WBNRQY/Z KLFK FRQAP SIOM\KDAKH XA HOUHDQQIVOGG HUQQIVUARGHG | ROWHE R SUAHAQ) \ HOWP D EHSOG\RWH3 DWW

&RP I Z MWRWHXDRY CSSRYDO$ VR * HHP B \KHDJJUWIDMOP RXQAR XQUAKMRMS | XQB/MDWARX@ BEHWDQM HIHG | URP
\WHYDN WWKH3 DHERP SO Z MWRMBURUH XA CESUIRYDORBUBPG LSS P DMY P IRORY R WHFRQRIDMS CHV
DAV

) LCDQAOOQ RUP DIRQI RAKH3 DU RP SIQ LVDVIRTBZ V

3$5(17 &20 3$1<
&21' (16(' Y$/$1&( 6+((76
$62) ' (&(0 %5 DG

' RIDWIQWRADQB/

$66(76
&DK

, QY HOW
2 \WHUDAMWV

, QM HWOQ\KEMGDUHY
7RECDWHN
[ .$%/ .7.(6$1' 672& +2/' (56 (48.7<
| RY WP ERIRZ LQIV
7 UXABUH HUHG FESAIOGRAY
2 WHUITE.QMWY
7 RECIDELOARY
7 REOANKRTEHY HIXW
7 RECICELOARY DQG WRRNKRTHY HIXUW
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3$5(17 &20 3$1<
&21' (16(' 67$7(0 (1762) ,1&20 ( $1' &2035(+(16,9( ,1&20 (
<($56(1' (' ' (&(0 %5 DG
" RIDWIQWRADQB/

,GRPH

, QMIMNDQG AVCHIG LR H

" LYLGHIB/UHFHYHG I RP \KEMGEDUHY
2 WHURSHDI LGFRP H GRW

7REQGRRP H

([SHW
, QMM SHOH
2 WHURSHDMY H SOV

7RECH SHOH/

, QFRP HEH RHIGARP HVE[ H/DQG HIXIW LO XQAMMEX\MS CHAGQRRP HILRP
\KEMGEDUHY

, FRP H\WY BEHHIW
( TXW LOXQAMVMEXME GHAGRRP HIURP \XEMGDUH/

1 HNGQRP H

&RP SUKHMYHLQFRP H
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3$5(17 &20 3$1<
&21' (16(' 67$7(0 (1762) &$6+)/2: 6
<($56(1' (' ' (&(0 %5 DG
' RIDWIQWRADQB/

2 SHDAQ) CRAYMEY
1 HAFRPH

$ OAVIF HOMR UFRIAGIGHARRP HVR GHVDK SIRMGGE. XVHGLO RSHDIY
CRRYNY

( TXW LQXQAVMEXNGCHAGFRP HR \MEMADUH/
$ FIXMUWRQIFFRXQIQ) [P RMY DR GHV

B6\FFN EDHGFRP SHODIRQH SHOH

" HHWG\  EHHIWH SHOH

* DOROVDBIR HIXW LMY HOV
MMOGFHR FRP P ROWREN I RAVHIYIFHY

1 HMRUDH GFUDHIQRM-UDIHV

, QYHIAQ) DRAYIMEY
SURAHHBY/IURP P DU FOTYDQGSD GRZ Q/R VHRXUMYAY DY CLOE®!| RGB!
, FUDHIQHTXW P HNRGLOMR HOV
" IMMBAMRQ/\DBIR HIXW P HMRGLOMXI HOV
, FUDHIQLQMXNT HONO\KEMADUH/
1 HAFDK UFHYHGLQTFIXMUWRY/

1 HAFDK XVHG L LOYHAQ) DRAYIMEY

) LDQRQ) CRRYIMHY/

518D P HQVR &Y \MP GEW

&DK QYIGHIB/SOG

MMXOGHR FRP P ROWREN

) RZ DG\DBIWKOEHR FRP P RQURFN

OHNY R UANIRAGWERN GHAR \KDUA/KHIS| R BV

1 HWFMDK SIRIG-GE. XVHGLO (LQDGAQ) DRAYMWEY

" HUHDH LQRUHDVHLQ FDWK DQG FDW HTXLYDBOW
&DK FDK HTXLYDBOWDQG LHAMPMS FDW DAEHILQQQ) R WHSHIRG

&DWK FDWK HPXLYDBRWDQG LHWMPAMSG FDWK DAIHGR WHSHUIRG

6XSSOP HMIOAKHEXBIR QROFDK LQYHWAQY DQG 1 LCDQALQ) DRAMWEY
MMXOGFHR FRP P ROWRAN LOH FKDQIHI RUGHADWHIVLQCFTXMURY

7 DQDPARQVUHIDAMG VR EDQN DFTXIMURY
$ WHIVDFTXUWG
| ICEONA/DRKP H
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2 Q-Dp@Y WHERP S VYROGR * IHARYGFOUGDTXONMD AYIGHIGROWHRAMBEQ KSR IWEHIVS SHHBG
WREN 7KHBHIN/S SUH HIFGRAN VU BUMOAGE. G-BROAMY KDWY HIK USUMQMY D W IZ GHIKLS LOMMWNOQDWOMR 6HINVS

SHHIHGUWRAN 7 KHAYIGHGR SHMDUH HIXLYDBOMR SHIRAMWBREQ) G-BRIAMWY \KDWH LVSD CEGIRQ0 DK R
SHHIHG\WKDHROHYR WHREGDVR ) HBXOY

7KH&RP S WVYRDEGR ' LIUHARY DR GFOWGD TXDWM® AYIGHGR SHMDHR FRP P RQWRAN 7 KHARP P ROQWRAN GYIGHGLY
D CEGIRQ) HRUMY \RARP P RQWKDWHKROHYR WHRGDYR ) HEUXOY
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7(0  &+$1*(6,1$1" ' 6$*5((0(176: ,7+$8&&2817$17621$&82817,1* $1' ),1$1&,$/
' ,6&/ 2685(

1RH
7(0 $ &21752/6%$1' 352&(' 85(6

((YDOOINROR ' WFRHUH& ROARY DG 3 URFHUHY

0 DIHP HQAXQEHAH\KSHYIMRQDGZ W WHSOMASDIROR WHERP SIQ V&KIH ( [ HPAWH2 | IFHUDGG&KIH ) LQOGADR |11FHJ
HYCODAGWWHH | FRWHHVR WHERP S IV AVFRKUHFRMRY DG SURHBUADVR ' HRHP BHU 7KHWP 2 QWFRKHFRURY
DOGSURHUY DVGHIGHGIOEX®!T D H XQEHAH( [ FOQIHS FAP HIQVFRQMRY DG RAHUSURRHSXUAARDATUH GALI GHE\R HOUKUH
WDAQ RIP DIRQUATXUG\R EHAWFRHGE, WHERP S0 LOUBRWWDMNLGBYRKEP WXQGHMH( [ FKOQIHS PAVUHFRGS SIRFRAMG
\XP P O H3 DOGU-ERWGZ MOQWHWP HSHIRGASHAL LHGLOWHG( &V IXBVDQG | RP V DOG\WDAKAK LG RUP DERQLYCARXP XOWED0G
FRP P XQFDMG\R P DI HP HOMFOGQ) \WHEKLH ( [ HRAMWH2 |1LEHUDQG&KIH ) LQOGADD? | 1LEHU DVOSSURSUDM \ROGBZ \WP HD G-AMRQ/
UODEQ) BIXUHGAVRRXUH

YDHERQWLYHYDOONRQ \WH&RP SOQ W&KIH ([ HHAWWH2 [ IFHUDQG&KIH ) LDGRDCR || IFHKDYHFRFOGHGWDADVR - HRHP BHU
\KH&RP SOQ IV AMWFBRAKUH FRQURY DG SURAHGAUHY Z HIHH | HARYH D/AKH UHDVRQDE® DRAXUDCRHGYHD
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