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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On April 1, 2024, Atlantic Union Bankshares Corporation (“Atlantic Union”) filed a Current Report on Form 8-K (the “Initial 8-
K”), which was subsequently amended by a Current Report on Form 8-K/A filed on April 18, 2024 (together with the Initial 8-K, the
“Filings”), to report that Atlantic Union had completed its merger with American National Bankshares Inc. As reported on April 1, 2024,
as of the effective time of the merger, the Atlantic Union board of directors (the “Board”) increased its size to 16 directors and appointed
each of Nancy Howell Agee and Joel R. Shepherd to join the Board.

At the time of the Filings, Ms. Agee and Mr. Shepherd had not been appointed to any committee of the Board. On May 7, 2024,
upon the recommendation of the Nominating and Corporate Governance Committee and the Chair of the Board, the Board appointed Ms.
Agee to serve on the Executive Committee, Risk Committee and Nominating and Corporate Governance Committee of the Board and
appointed Mr. Shepherd to serve on the Audit Committee and as Chair of the Trust Committee of the Board, each effective immediately.
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