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7TRWBULWBHQWLDO 0%6
2WKNHFXULWLHV 2 2

7TRWIDO VHEXULWLHV

2 \WHJBRQGV LCFOGH DWHAECANHG VHRXUMHY

7 KHEP R HS FRWAG URW XQUADT] H5J D.QVDQG QKA DQGHMP DAGI UYDOHVR $) 6 VHRXUMEYI RAKHSHIRGYHIGHG DUHDYI RTRZ V GRADLYLQWRADQG/

$PRUWLIHG *URVV HQOL]HG (VWLPDWHG
&RVW *DLQV /RVVHV )DLAD O X H

'"HFHPEHU _
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6
$IHQF\
1RQ DJHQF\ 2
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6
2WKHU VHFXULWLHV 2 2
TRWS) ® VHFEXULWLHV

2 WHJERQGV LFGH DWHNEDANHG VHRXUMHW
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7 KHI RTRZ Q) \BEGIVKRZ V\RHJ URW XQUHIT] H3 GRWHY DG DUYDOHR \WHERP S0 1V$ ) 6 VFRXUMIYZ W XQUHDT] HE@RWHY Z KIFK DHDIJWIDMGE, LMK HOV
FDAJRY COGOQIWR WP HWKD/ARHLQE YLGOOHRXUMAY KDYHEHHRLQ DFRQMRXY XQUHDT] H3EW SRUMWRQ! RAKHI RTBZ 1Q) SHIRG/HIGHG CRIWIQWRADRY

/ HVWDQ P ROMV 0 RHWDQ P ROMV 7REO

QDO G
1 RAR/

0DBK
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHYV 2 2
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPAUDO 0%6
$IHQF\
1RQ DJHQF\
7RWDO FRIPIPG 0% 6
SHVLGHQWLDO 0%6
$IHQF\
1RQ DJHQF\
7JRWBULBEHQWLDO 0%6
7TRWID® VHFXULWLHYV

'"HEFHPEHU _
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHYV 2 2
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IHQF\

1RQ DJHQF\ 2 2
7RWDO FRPPHUFLDO 0%6
SHVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7RWDO UHVLGHQWLDO 0%6

TRWED® VHFXULWLHV

2 \WHJERQBYLQFOGH DAHAEDANG VHEXUMHY
GRPSUMGR DG IQEMGOOHRXUME/DVR 0 DUFK D' HAH-PEHU AS-AMHD

7KH&RP SDQ KDVHYDODAGS ) 6 VHRXUMEVIQDQXQUHIT HEGRW SRUMRQ! RUPU-EWHIAMGLP SILP HQADD DU DG’ HAHPEHU DGFRFOGG®R
1P SOLP HW] IMMGEDHGRQVAYHIDO CRARYZ KK IGFOGG  WHP DNRUMW R WHHVEPXUMIVOHR KUK FUHEWHODN — XQHDT HSQRWHYDUHSUP DD WHUAKOWR
P DNHAYRDMY DOGLRBDAVIOP DNHNQMANWDAY  \WHFRQUPXOOMP VR \WHLOMHWT HIVGR GRAGHIP AKHIKHUY R VANBIKHVHRXUMEY DAD SUFHGW WD
WHFRWEDIVR HIFK LOMXFHOV  LWKHY FRQMAHVR P CNHWP HD SUCASOODQGIQMMVED PHOV DG \WHERP S0 GRVGRAQMEGWR\HIDD R \WH

LQHAR HQN DG WHCFFRXQIGQ) MIBQELGR! 2 P RIHANHD \WDQQRW KDV QRAB-HDP HWVRUWHERP SDQ \REHUNUG\RVHIDD R \WHLOYHWY HOVEH RIHUBFRYHY R LW
P RMY HGFRWEDLY

$ GAVMRDD WHP DAY R WH&RP SDQ V0 96 DIHIMKHGE! )10 $ ) +/ 0 & OUG* 10 $ DISERQRWDYHFUEWIMN JLYHQWHLP STAVDQGH STAMIRYHGP HQW
JXDUDQM-YDARADMG Z M WHHDIHEFAH/ , QDGAMRY WHQRQIHR P RYID)H EDFANHG DQG DAHAETAN-GVHRXUMA/JHHDD BFHYHGD P SOIHG\KSHYMRY

| RUP XOOCBSURTFK DM 7 KH&RP S 1V$ ) 6 LQYHWY HBRWNRIR LY JHHIDD KIJKO DAGRUDIHA ELANG $ VO DUK 05 HHPEU DO8) 6
VHRXUMIY Z HIHPXUBHIZ 1K QR VHRXUMIY SOMBHRURQGRQ CFRUCCDG QRS &/ Z DVKHBDIDQXMKHERP SIQ V8 ) 6 VHRXUMEVSRMRIR
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7 KHIRWZ 1Q) \WEBI SURHIV\WHCP RMY HG FRWDIGHAMP DG DUYDOHR $) 6 VHRXUMHWYDVR \WHSHIRG/HGHG B FRQAERXDCP DXYUW GRADY/LOQWWRADBY/
([ SHAMGP DXMUMHVP D GLTHJIURP. FRQAERAXDCP DXUMHY BHFDAVHERURZ HYP D KDYHWH UJ KVWR FODRUSWHSD. REQIDINRQYZ W RUZ WKRXWADTDRUSUHED, P HQWV

SHDIW

0DBK '"HFHPEHU
$PRUWL]HG (VWLPDWHG $PRUWL]HG (VWLPDWHG
&RVW )DLID O XH &RVW )DLID O X H

'XH LQ RQROHINY

'XH DIRGH \WEXKJIK ILYH \HDUV
'XH DIWHW \HRXVKWKHQ \HDUV
'XH DIWH@ \HDUV

7TRWIDO VHFXULWLHV

SHHARLRM 2&RP P W HOVDQGERQMIHFAH/ Z MMOWY WP R \WV4 XOWM® 5 HSRWRULQ RP DARQUHIDEQ) \WHHAWP DAGIQUYDDHR $) 6 \HEXUMEAKDV

Z HHSBEIHG W VHRXUHSXETF G-BRUW WHBXURKDVH D) UHHP HQWV DG 1 RURKHUSXUERVHYDVSHP WWGRUTXUUHGE @y D/R 0 DK DG HPEU
$ FFXHGLOMHWBHFHYCERIRQS ) 6 HRXUMW\RBBG P LAIRQDG P LA@RQOD DK DG HHPEU UHSHAIHD DGLVIGFOG-GLQ3 2 WHJ
DAHN RQWH&RP SQ V& RQRICDAMG YDDFHEKHHV ) RAWH\WWUHP RQMVHIGHG0 DK DG CFRXH-GLOMIAWBFHYDE®IZ WM R 1VZ HHCRAP DMUIDD

VR\KH&RP SO0 VFRORIEDAG | LDCADOWDA HON
+ HEGVRO DMIW
7KH&RP SDQ WERWH 70 \VHRXUMH/RQWHERP S V& RQRIEDMGYODGFHEKHAV DD Q) YOOH &DUY 1) YDOHLY TP RMY HE FRWAZ KLFK LFOGH/DQ

XEP RMY HEXQUH] H3IOQVDG RWAVUHFRIQ] HELQ$ 2 &, SURMUHFDMI 1Q) WHVERXUMAVI URP $) 6 \HRXUMIHAR+ 70 VHRXUMEY 7 KHFDUW 1Q) YDOH JURW
XQUD] H5.J DIV DQGGKHY DG HMP DAGI UYDOHVR +70  VHRXUMEVI RANHSHIRG/HGHG DHDVI RTBZ V- GRIDLYIQWRXA\DG/

&DUU\LQJ *URVV BQOL]JHG (VWLPDWHG
9D O XH *DLQV /RVVHV YD LAD O X H
0DBK _
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU 2
&RPPRAUDO 0%6
$IHQF\ 2

1RQ DJHQF\

7RWDO FRIPPGI 0% 6

5SHVLGHQWLDO 0%6

$IHQF\ 2
1RQ DJHQF\

7TRWBULBHQWLDO 0%6

7JRWDO +70 VHFXULWLHV

2 \WHUBERQGV LCFOGH DWHAECANHG VHRXUMHY
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7 KHFDW 1Q) YDOH JURWXQUHT H5JDQV DG ARKAY DQGHMP DAMGI DUYDOHVR + 70 VHRXAUMWY | RAH SHIRS/HIG-GOHDYIRTRZ V- GRAW/ LIQWRMOBY

&DUU\LQJ *URVV HBQOL]JHG (VWLPDWHG
9D O XH *DLQV /RVVHV )DLAD O XH
'"HFHPEHU
2EOLJDWLRQV RI VWDWHY DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV 2
&RPPHUFLDO 0%6
$IHQF\ 2

1RQ DJHQF\

7RWDO FRPPHUFLDO 0%6

5HVLGHQWLDO 0%6

$IHQF\ 2
1RQ DJHQF\

7RWDO UHVLGHQWLDO 0%6

7ZRWDO +70 VHFXULWLHV

2 \WHJBRQGV LCFOCH DWHAECANHG VHRXUMHY

7 KHI RTRZ LQ) \BEGISIAHIMKHIP RMYHGFRWR +70 \HRXUMEVDV/R \WWHSHIRG/HIGHG Bl \HRXUMY WSHDQGFUHAWDNY  GRIDY/IQWRADG/

2EOLJDWLRQV RERMUWIRWBWH DQG
DQG SROLWLFDORWKHU ORUWJDJH EDFNR®DO +70

VXEGLYLVLRQV ERQGV VHEXULWLHV VHEXULWLHV
0DBK _
&BWGLW 5DWLQJ
$$3% $$ $ 2
%% % %% % 2 2
1RW 5D WH® E\ 2 2
1RW 5DWHG + 1RQ $JHQF\
7RWDO
'"HFHPEHU _
&UHGLW 5DWLQJ
$3% $3 % 2
%% % %% % 2 2
1RW 5DWHG R 2 2
1RW 5DWHG + 1RQ $JHQF\
7RWD O

* HH.D® FROUGHHE GRAR KDYHFUHIWIMNI LYHQWHJI RYHLGP HON XDDQM-Y DXRADMG Z W \MHHDI HARY
1RQDIHA P RYVIH EDANHS DQG DAHAEDANHGHRXUMY KDYHIP MG FUHAWIN \KSSRIMGE, PRIHFHYQI D VP SLHG\KSHXMRY 1R XD CSURDFK

Sl
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7 KHIRWBZ LQJ) \REBI SUIRHIVWH P RMY HS FRWBQGHWP DMG I DUYDOHR +70 VHRXUMHWDVR WHSHIRG/HGHG B FRQURXOCP DX GROWY/LO\KRX\DQB/
([ SHAMGP DXMUMHVP D GLTHJIURP. FRQAERAXDCP DXUMHY BHFDAVHERURZ HYP D KDYHWH UJ KVWR FODRUSWHSD. REQIDINRQYZ W RUZ WKRXWADTDRUSUHED, P HQWV

SHDIW

0DBK "HFHPEHU
&DUU\LQJ (VWLPDWHG &DUU\LQJ (VWLPDWHG
9D O X H )DLAD O X H 9D O XH )yDLAD O X H

'XH LQ RQROHNY

'XH DIRGH \WEBKJK ILYH \HDUV
'XH DIWHW \HRXVKWKHQ \HDUV
'XH DIWH@ \HDUV

7TRWDO +70 VHFXULWLHV

SHHAMR1RM &RP P LW HVDG&RAMIHHAR/Z MMOWY, WP R \KLV4 XDAM® 5 FBRWRULQ RP DNRQURIDE Q) \WHHXIP DMGI QUYDOHR +70  VHRXUMA/\KDN

Z HHSBEI H\RVHXUHSYXECE G-SRIWDYSHP WWGRIUTXUMGE. @ DVR 0 DK DG HHPEU
$ FFUHGIQMIWBFHYCEGIRD+ 70 WIXMWARDBG — PIORQDGG P LARQDM DFK DG HHPEU UAS-RAYHD DGLVIGFOGGLO 2 \WHU
DAHV RQWWH&RP ST V& RQRICDMGYOMGFHEKHV ) ROWHWUHHP ROMVHIGHG0 DK DG CFRXHGLQMMANFHYDEGIZ UMM R 1VZ HHGRAP DMIDD
WRWHERP ST VFRQRICDAG | LCDCADOWBRP HOW

7KH&RP SO0 IV+ 70 LQYHIY HYSRWRIR SUP DO FROMVR KLIK® UDAGP XQASIOHRXUAMAY $ V0 DFK 05 HHPEU WH&RP SDQ W+ 70
\FEXUM¥YZ HIHDERXUOAZ LK CRVHXUMAY SDXMBXHRUIRQ QRO DR 7 KH&RP SDQ v+ 70 VHRXUM¥AVS$ &/ Z DVLP P DMIDCD/D DK 05 HHPEU

5 FWIIRMG6WBEN DIVFRWV
7KH) +/ % UHNAUHE WHYON VR P QBIQWRAN LQ DR OP RXQANXDOR R RANBEQ) ERIRZ IQIVDQGDVSHAILF SHRHQWHR WHP HP BHIV\RBCDAHNVD/AD DK

D' HHPEU UASHRIYHD 7KH) 5%UWIXUAWHERP SDQ \RP DOBQWRANZ MW DSIUYDOHHDOOR R IWRXNMBOAQ) FOBMIDS VO DK
DG’ HHPEHU UAMEWG WRAN FROMVR ) 5 % \WBFNLOWHIP RQMR P LQ@RQ WASHRANHD DQG) +/ %WRANIQWHIP RXQ/R P LRQDG
P LR WASHARYHD
5 HOI H* / RAHY

7 KHI RTBRZ LQ) \BEBISUAHIVMKHJ URW WD HG.J QY DG GV RQDGWHSURAHH-G/I URP \KHVDBIR VHRXUMEYGAUQ) WH\KHHP RQMVHIGHG0 DK GROWIQ
\KRADB/

5HDOL]JHG JDLQV ORVVHV
*IRVMDOL]HG JDLQV

*UIRVMDOL]IHG ORVVHV 2
1HWDOL]HG JDLQV ORVVHV

SRFHHBF VWDOHV RI VHEXULWLHV

| FOGVIOQY BRI ROVDBYDQGFDYR VXU
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/12$16%$1" $//2: $1&()25/2%$1%$1" /($6(/266(6

7 KHIRTRZ LQ) \BEGVH FOGH/ +) 6 7KH&RP SDQ W/ +) , DUHWEAMS DAWHUI CFHOP ROMGHAR GH HIMG ! HVDOGFRIV DOGFROMMAGR WHIRTZ 1) DVR WHSHIRG/
HIGHG RIMWYIQWRADDG/

0DBK 'HFHPEHU

&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW
&RPPHUFLDO 5HDO (VWDWH * 2ZQHU 2FFXSLHG
&RPPHUFLDO 5HDO (VWDWH + 1RQ 2ZQHU 2FFXSLHG
OXOWLIDPLO\ 5HDO (VWDWH

&RPPHUFLDO ,QGXVWULDO

5HVLGHQWLDO )J)DPLO\ + &RPPHUFLDO
5HVLGHQWLDO )J)DPLO\ £+ &RQVXPHU
5HVLGHQWLDO )J)DPLO\ + 5HYROYLQJ

$XWR

&RQVXPHU

2WKHU &RPPHUFLDO

7RWDO /+), QHW RI GHIHUUHG IHHV DQG FRVWYV
$OORZDQFH IRU ORDQ DQG OHDVH ORVVHYV
7JRWDO /+), QHW

7RWDO ORDQV LQFOXPHEBPXYQD@& WANVHX QW YV H® GHKE DPRGE \WR M/BY GRMIDOPQPGOLRQHAKY RI 0DDQG
'"HFHPEHU HVSHBEWLYHO\

$ FRGGIQMIWWIFHYCEBIRY/ +) , \REBG ~ PLARQDQG P IARQ WASHWHD /D DFK DG HHPEHU $ FROGHGLQMINSFHYCE®!
Z UMW RI1VZ HHQRAP DMIDORWHERP SDQ W FRQRICDAG | LGDGRDOWBAP HNVI ROWHWUHHP RQKVHIEHG0 DK suc)
7 KHIRTRZ LQ) \BEGI\KRZ VIWHDILQ) R \WHERP SDQ V/ +) , SRMRIRE, FDWD/0 DK RMYIQWRAID/

* UH D WWHKUD Q

‘D\V ‘D\V ‘D\V DQG
& X D W 3DVW 'XH 3DVW 'XH VWARFQXLQJ 1RQDFFUXDO/RWDO /RDQV

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW
&RPPHUFLDO 5HDO (VWDWH * 2ZQHU 2FFXSLHG 2
&RPPHUFLDO 5HDO (VWDWH * 1RQ 2ZQHU
2FFXSLHG
OXOWLIDPLO\ 5HDO (VWDWH 2 2 2
&RPPHUFLDO ,QGXVWULDO
5HVLGHQWLDO )DPLO\ + &RPPHUFLDO
5HVLGHQWLDO J)DPLO\ + &RQVXPHU
5HVLGHQWLDO YDPLO\ + 5HYROYLQJ
$XWR
&RQVXPHU 2
2WKHU &RPPHUFLDO 2 2

7RWDO /+), QHW RI GHIHUUHG IHHV DQG FRVWV
RI WRWDO ORDQV
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7 KHIRWZ LQ) \BEBI\KRZ VIRHDILQJ R \WH&RP SQ v/ +) , SRNRIRB FDWDWV HHP BHU RO IQWRANI/

*UH D WHKID Q

"D\V "D\V 'D\V DQG
& X HQ W 3DVW 'XH 3DVW 'XH VWIRF@XLQJ 1RQDFFUXDO/RWDO /RDQV

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW
&RPPHUFLDO 5HDO (VWDWH * 2ZQHU 2FFXSLHG 2
&RPPHUFLDO 5HDO (VWDWH * 1RQ 2ZQHU
2FFXSLHG
OXOWLIDPLO\ 5HDO (VWDWH 2 2 2
&RPPHUFLDO ,QGXVWULDO
5HVLGHQWLDO )DPLO\ + &RPPHUFLDO
5HVLGHQWLDO J)DPLO\ + &RQVXPHU
5HVLGHQWLDO )DPLO\ + 5HYROYLQJ
$XWR
&RQVXPHU 2
2WKHU &RPPHUFLDO 2 2 2

7RWDO /+), QHW Rl GHIHUUHG IHHV DQG FRVWV
RI WRWDO ORDQV

7 KHIRTRZ Q) \BEGIVKRZ V\RHE&RP SO0 VEP RMY HGFRWEDUYR GOQVRQQRIFFUCONINYZ W QR UHDAMGS / / /| DVR \RHSHIRG/HIGHG CRIDWIQWRAD/

0 DK " HRAHPEHU
&RP P HADDS HXO( WM+ 1 RQ2 Z (HJ2 FRXSIHG
&RPPHHADD ,QGAMMDD 2
7ROOD +),
7 KHIHZ DVQRIQMIANIGRRP HUHFRIQ] H3RQQRIFFUXDOBIRYGAUQ) WHWWUHHP RQMVHIEHG0 DK oG 6HH1RM 36XPP DN R 6LIQLLIEDQN

$ FFRXQMY 3RTFHY LQWH? 1 RMAR\WH& RQRICDAMS) LOCAOCB\BAP HON' FRQEIGHGIQ WP 3) LCDGRDCB\BAP HOVDQG6XSSBP HOBY ' DI LQWH&RP SO0 IV
JRP . |RUDGAMRIOQRP DIRQRQWHERP SIQ IV SRIFLHYI RIGRIFRXCOBOY/
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7TURERG/ RDQ0 RAIFDWRY/

6HHLRM 26XPP DN R 6LIQULFDNS FFRXQIMY 3RIFHY IQWH® 1 RMMR&RQRICDMS) LDGADTB\BAP HON' FRQBIGHGIQ WP 3) LCDGROCB\BAP HOVDQG
6XSSBPHQBY ' D R WHERPSIQ W )RP . |RUGDQP RAILFDMNRQ/R ERURZ HYH SHIHGAQ) | LDGADOG! XV DIGKRZ WHERP SDQ GHIGHV7/ 0 V

7/ 0 VIROWHTXOWRHIGHE0 DK Z HHQRVLI QI LFDQADADSSUIR [P DMD 7 KHIRWBZ 1Q) \BEBI SIWHNVWH P R HSFRWEDUVR 7/ 0 VIRUMWH
TXOWHGEHE0 DK RO/ IQWRAMB/

RITRWDO &0DVV RI
0DBK _ $PRUWL]HG &RNMWDQFLQJ 5HFHLYDEOH
7HUP ([WHQVLRQ

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW

&RPPHUFLDO 5HDO (VWDWH * 1RQ 2ZQHU 2FFXSLHG

5HVLGHQWLDO JDPLO\ + &RQVXPHU

TRWBIQP ([WHQVLRQ

&RPELQDILRPQ([WHQVLRE WD GDWWBHGXFWLRQ

5HVLGHQWLDO J)DPLO\ + &RQVXPHU

7RWDO &RPETHDAVURGI QVLR GV GDWW ISH G XFWLRQ

7TRWDO

7 KHIRWZ 1Q) WEBIGHAUEH/WHI LQDGADCH THAWR 7/ 0 VRQDZ HIKWGDYHIIHEDLYVIRJ7/ 0 VZ MIQWDNBDQWSHI RAKHSHIRGHG-G

7KHH ORQWKV (G&HG 0DU

7HUP ((WHQVLRQ

/RDQSH YLQDQFLDO (IIHFW
&RQVWUXFWLRQ DQG /DQG 'HYHORSPHQW $GGHG D ZHLJKWHBDWHWRJIJWKH OLIH Rl ORDQV
&RPPHUFLDO 5HDO (VWDWH * 1RQ 2ZQHU 2FF%®IGHG D ZHLIJKWHBDWHWRJIJWKH OLIH Rl ORDQV
5HVLGHQWLDO YDPLO\ + &RQVXPHU $GGHG D ZHLJKWHGIDYWWDR WKH OLIH Rl ORDQV

&RPELQDWILRQ([WHQVLREWQGDWWHBHGXFWLRQ

/RDQSH YLQDQFLDO (IIHFW
$GGHG D ZHLJKWHGIDYWUWDR WKH OLIH RI ORDQV DQG FKDQJHG LQ
YDULDEOH WR IL[HG UDWHV ZKLFK UHGXFHG WKH ZHLJKWHG DYHI

5HVLGHQWLDO JDPLO\ £+ &RQVXPHU WR

7 KHHZ D/CRP DMIDOIERZ DFHRQ7/ 0 VIRAWHWUHP ROMVHIGHS0 UK suc)

$VR 0 DK DG XQXQEGRRPP W HONVROGDO/P RAIHGOGEIDMEDV7/ 0 VZHH  PIARODGG P LARY UASHRMHD

7KH&RP SI). FRMGHYDGHDXOR D7/ 0 RRAFXUZ KHOWHERWRZ HJY @D VSDAGHI RTRZ LQ) \KHP RALLFDNRQRUDI RIHFBRXUHDIG ERIAMROR \WH
CSSOFCEGIFRIMICRY ' XUQ) WHWUHP ROMVHIE-G0 DK WHERP SDQ KIGWUH7/ 0 GDOVIRJ P LARQWDAZ HONQR GH DXOWDAKDGEHD
GAIDMED/7/ 0 VIQWHE HYH P RQK SHIRG SURMRWHUP HR GHIDXOV XUQ) WH\KIHHP RQMVHIGHG0 DK WHERP SDQ. GGGRMDYHDQ IQULFDQV

GOQ/HWHIGEYIGO RUQWHDIJI U DMWDAZ HWQR GH DXOWDKDG EHHQP RAI HZ DG GMIQDMEDY7/ 0 V

7KH&RP SDQ P RARYWHSHIRP DFHR 7/ 0 VIQREHMR GHMP LHWHHI HAMWHHWR \WWHP RALIFDIRY $ VR 0 DFK P LARQLQEGD/\KDNDYH
EHHQP RALHZ0QGGMI@DMEDV7/ 0 VZ HHSDAMGH $ VR 0 DBK ROD/\WDMDHEHHQP RAI IHGOUGGAMIDMEDY7/ 0 VZ HHSDMGH
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$@Z DFHIRY RDQDYG/ HOH/ RWH/

$/ /1 RQWHGDQSRWRIRLYDP DMIDCHAP DMI ROWH&RP SIQ 7KH&RP SDQ. HAP DMV/IWS / / / RQIWGBDQSRMRIRRQDTXOWM® EDUY 7KH&RP SDQ P RGHY
WHS/ / / XMQ) \ERSUP DY \HIP HQV &RP P HIADCDQG&RQMP HJ ( CFK GOQVHIP HAV| XUKHUGMOJJ U DG LQIR FOWHY EDHG RQMP LOUUMN FKOLAMIMIRY 7 KH
&RP SDQ KDVIGHQNIHGWHI RTBZ LQ) FIDAHYZ WMOQHTFK GORVHIP HW

&RPPHADO &ROMKRMRQDG/ D5' HYHBSP HWSRP P HIFDCS HOO, WM+ 2 Z GHU2 FRXSIHG &RP P HIADCS HOO( WBiM: 1 RD2 Z GHU2 FRXSLHG

0 XGNP IO 5 HX WOM &RPPHADD ,GBAUDO5 FIGHD ) [P LO + &RP P HADDDQG2 \WHUSRP P HIADD

SROXPHJ SRIGRND ) CPLO + &ROXP HUSHIGID ) [PLO + 5HRIQ) $X\R DOG&RQKP HJ

7KHIRW®Z 1Q) WEGV\KRZ \KH$ / / / CAMW B\ GDRVHIP FQVRUWHSHIRGY/ SIRWHOMG GRIWYIQWRA\DIGY

7KHH ORQWKYV (QGHG
0DBK
&RPPHUDO &RQVXPHU 7TRWDO

%DODQFH DW EHJLQQLQJ RI SHULRG
/IRDQVIHCGD R

S5HFRYHULHY FUHGLWHG WR DOORZDQFH
BURYLVLR@G MKRBRSHUDWLRQV

%DODQFH DW HQG RI SHULRG

7KHH ORQWKYV (QGHG
0DBK
&RPPHRUDO &RQVXPHU 7RWDO

%DODQFH DW EHJLQQLQJ RI SHULRG
/IRDQVIHCD R

5HFRYHULHV FUHGLWHG WR DOORZDQFH
BURYLVLRG MKRBRSHUDWLRQV

%DODQFH DW HQG RI SHULRG

&UHAW XDOW . GAFDRY/

SUEVIXCDN LQRFDRY DHXHG\R KHS HAWP DMWHFRBAEEOI R HFK GOQRDWZ LKQWH&RP P HIADCDQG&RQMP HUGDQVHIP HOV ) RIFDWA/R GO0/Z WO
WHE&RP P HADOWIP HOMAHSUP DY FUEVIXOD LOAFDRUXAHS | RURYDODM) FUHAVIXOIN DOG HANP DI \KHS / / / LVUMN DAY FDMIRUAVR 3DV : DK 6SHADD
0 HAIRQ 6XEVINEE 06 RENO) RIFDIMVR GIVZ MMOQWHERQXP HM-DP HIMMHSUP DY FUEVINXCIA LOAFDRUXHS | RUHYDODI) FUHEMDXODN DG
HANP DI $/ / / IVGHIQNXHR EDQBVR &XUHQV D51 RIFFUDD:  KIBIRKHFUEWIXODN LQAFDRLY DUHHYDOOMS DG DED] H3D/SOWR \WH
&RP ST VFUHEWIM P DI HP AN \NHVHLGEFDRLY DHSUP DU XVHGLIOHXP DI WHS / / / 7KH&RP SDQ. HYCODMAMHFUEWIMIR IWGDQSRWRIRR)
DABDMD TXOWD EDLY

7KH&RP SDQ. SUAHIN BTG GDHSRMRIRVHIP HOVDQGRDMVE. FUGVINXCIN [QAFDRUDG YIQEIH\ HIU 7 KH&RP SIQ. GH LGHAKH YLQEIHADMI ROWHSXUERH
R \MYGQWFRKUHD/WHEMR \KHP RINSFHWAHAVWG-AMRQ 5 HHZ DY DHFDMRY HoDVQHZ. FUHAVE-RMRQYDQGUH GRAKHUAHZ DOGDMDWHYIQIIHGDM H AW
IRUHIZ DYR GOQVP RALHG| RUERURZ HYH SHIHAQ) | LQOGADOGL LEXAVRU7/ 0V Z KIFK DUHSUAHQAMG LQWHRWIQDOIQRDH

SHHAR 1RM 36XPP 0N R 6LIQULFDYVS FARXQIY) 3RIFH [QWH? 1 RMARWHERQRIEDMS) LDGADBVEM HON' FROEIGHGIO WP #) LDGRDOS\BAMP HOVDOG
6XSSOPHQMY ' DU IQWHERPSIQ Y )RP . |RUDCAWRIOQRP DIRQRQWHERP SIQ VSRIFH/ DG RUNXUKHULG RIP DIRQROWHERP SO WAHAW
TXODWV [QRFDRY

&RPPHADO R/
7KH&RP SO XVH/DUMNUDAR) M P DAKHSUP DY AUV LQGFDRUI RUFDAVHY/R GD0VZ MMQWH&RP P HRDOWHIP HQV

6HH1RM 3/ ROQVDJG$ @ DFH) RY RIQOGG/ HDH/ RAHY LQWH? 1 RMAR&RQRICDAS) LODGADOB\BAP HON FROBIGHGLO, WP 2) LODCRADOB\BAP HONDG
6XSSBPHQBY ' DI R WHERPSIQWV  )RP . IRUQRP DMRQROWHERP ST VUM UDAY \K AP
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7KH\IEBIEHBZ. GAELY\KHIP RWY HGFRIMWIIGJUIRNZ UMM RIVR WHFDWHVR GOQ/Z MMOQWHERP P HADDHIP HYE. UM GYHIDIG HIUR RUJLCDARQI RAKHSHIRG
SUMHOMG CGRODWYIQWRADS/

0DBK
7HUP /ROMRUWL]HG &RVW %DVIAWDE\ 2ULJLQDWLRGHYROYLQJ
3ULRU /RDQV 7RWDO
&RQVWUXFWLRQ DQG /DQG HYHORSPHQW
3DVV
: DWFK 2 2
6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2 2
7RWDO &RQVWUXFWLRQ DQG /DQG '"HYHORSPHOW
&XWHQW SHEURGZUUWH RII 2 2 2 2 2 2 2 2
&RPPAUDO 5HDO (VWDRMFIX SLRZQHU
3DVV
: DWFK 2
6SHFLDO OHQWLRQ 2
6XEVWDQGDUG 2 2 2 2
7RWDO &RPPEWEHDO (VWDRMFIX SLAZO HU
&XWHQW SHREURGZUUWH RII 2 B 2 2 2 2 2 2
&RPPAUDO 5HDO (VWDW2FEXRMHGZQHU
3DVV
: DWFK 2 2 2 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2 2 2
7RWDO &RPPEWEHDO (VWDWH + IRQ 2ZQHU
2FFXSLHG
&XWHQW SHRURGZUUWH RII 2 B 2 2 2 B
&RPPAUDO ,QGXVWULDO
3DVV
: DWFK 2
6SHFLDO OHQWLRQ
6XEVWDQGDUG 2
7RWDO &RPPEU ,QGXVWULDO
&XWHQW SHREURGZUUWH RII 2 2 2
OXOWLIDPLO\ 5HDO (VWDWH
3DVV
" DWEK 2 2 2 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2
6XEVWDQGDUG 2 2 2 2 2
7RWDO OXOWLIDPLO\ 5HDO (VWDWH
&XWHQW SHEURGZUUWH RII 2 2 2 2 2 2 2 2
5HVLGHQWLDO )DIPLLED® + &RPPHU
3DVV
: DWFK 2
6SHFLDO OHQWLRQ 2 2 2 2 2
6XEVWDQGDUG 2 2
7RWDO 5HVLGHQWLDO FLD®LO)\ + &RPPHU
&XWHQW SHRURGZUUWH RII 2 B 2 2 2 2 B 2
2WK 8 P PHLD O
3DVV
: DWFK 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2
6XEVWDQGDUG 2 2 2 2 2
7RWDO ZWRRRMELD O
&XWHQW SHREURGZUUWH RII 2 2 2 2 2 2
7RWDO &RPPEU
3DVV
: DWFK 2
6SHFLDO OHQWLRQ
6XEVWDQGDUG 2

7TRWDO &RPPEU
7TRWDOHRXWBHRBYREZUUWH RII 2 2 2
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7KH\BEBIEHBZ. GAELY\KHIP RWY HGFRIWIIGJUIRNZ UMM RIVR WHFDWHYVR GOQ/Z MMOQWHERP P HADDHIP HYE UM GYHIDIG HIUR RUJLCDARDI RAKHSHIRG
SUAHMG CGRODWYIQWRADS/
' HHP EHU

7HP / ROQ/$ P R FGERWDLVE. 2 WIDIR)<HU 5 FYRVQ)
3URJ / RO/ 7RED

SROMKRANRQDG/ DYG' HYHBSP HQV

3DV

: DK

6S-ADD HAURQ 2 2 2 2

EXEEELG 2

7RBDERQMKAIRQDG/ D5 HHBSP HQV

EXWHNEHIRGIWRWZ UMM R | 2 2 2 2 B B
&RP P HIADDS HXO( MBAM:+ 2 Z CHU2 FRXSLHG

3DW

. DRK
6SHADDD HURQ 2
6XENNG 2 2 2 2
7RE0R.RP P HIADDS HXO( WM+ 2 Z CH2 FRXSIHG
SXUHMBHIRGIWRWVZ MM R | 2 2 2 2 2 2

&RP P HIADCE HIO( BN+ 1 RQ2 Z GHL2 FRXSLHG
3DW

: DK
6S-ADD HRQ 2 2 2 2 2
6XENEEG 2 2
7REC&RP P HIADCS OO Wi+ 1 RQ2 Z (H2 FREIHG
SXUHMEHIRGIWRWZ MR 2 B 2 B 2 2

&RPPHADD QGO
3DV

: DK
6SHADDD HURQ
EXEVEEG 2
7RECSRP PHADD ,QGAMNDD
SXUHMBHIRGIWRWVZ WMR | 2 2 2 2

0 XQWCP 1O 5 HIO( WM
3DW

T DK 2 2 2 2 2 2
6SHADDD HIRQ 2 2 2 2 2
6XEWIQELG 2 2 2 ;

7RE0D XQVLP O 5 HI( WM

SXUHYEHIRGIRNZ MR z z z p z z z z

S5HIGRQIND ) [PLO + &RPPHADD
3DW

. DRK
6SHADD HAURQ 2 2 2 2 2
6XENNEG 2
7REC HMGQMD ) PO + &RP PHADD
EXWHNEHIRGIWRWZ MM R 2 2 2 2 2 2 B B

2 \WHR&RPPHADD
3DV

: DRK
6SHADDD HRQ 2 2 2 2 2
7RER \WHU&RP P HRDD
SXUHMBHIRGIUWRWZ MR 2 2 2 B B

7RERP PHADD
3DV

: DK
6S-ADD HRQ
6XENEG
7REC&RP PHRADD
TRECPXUHMEHIRGIWRWZ MR 2 2 2
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SROXPHJ/ ROV

) RURQUMP HUBTR \WHERP SDQ. HYDODOM/FU-EVINXCIA EDHEROWHGHIONXHR WIMVR WHEDD 7 KHI RTRZ LQ) \BEGIGHELY\KHIP RMY HGFRWIIGIUIRNZ UMM
RIVR WHFRDXW/R GOR/Z MMQWHERQMP HM-IP HUNEDHE RQWHUGHIONHER WIMYDQG\ HIUR RUVICDNRQ! RAKHSHIRG SUWHRMG GRIDWYIQWWRADB/

0DBK

7THUP /RORRUWLIHG &RVW %DVLHDE\ 2ULJLQDWLRQ 5HYROYLQJ
3ULRU /RDQV 7RWDO

SHVLGHQWLDO YDPLO\ + &RQVXPHU
& X WHQ W
'D\V 3DVW 'XH 2
'D\V 3DVW 'XH 2 2 2 2 2
‘D\V 3DVW 'XH 2
1RQDFFUXDO 2 2
7RWDO 5HVLGHQWLDO )DPLO\ + &RQVXPHU
&XWHQW SHRURGZUUWH RII 2

5HVLGHQWLDO )DPLO\ + 5HYROYLQJ
& X WHQ W
'D\V 3DVW 'XH 2
'D\V 3DVW 'XH 2
'D\V 3DVW 'XH 2
1RQDFFUXDO 2 2
7RWDO 5HVLGHQWLDO )DPLO\ + EHYROYLQJ
&XWHQW SHREURGZUUWH RII 2 B 2 2 2

$XWR
& X BHQ W
'D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO

N
N

7R WEDXQV R
EXWHOYW SHREVREZUUWH RII 2

&RQVXPHU
& X HQ W
'D\V 3DVW 'XH 2
'D\V 3DVW 'XH 2
'D\V 3DVW 'XH 2 2

7RWDO &RQVXPHU
&XHQW SHRUREZUUWH RII z
7RWDO &RQVXPHU
& X HQ W
"'D\V 3DVW 'XH
'D\V 3DVW ‘XH
'D\V 3DVW 'XH
1RQDFFUXDO
7RWDO &RQVXPHU
7RWDCHRXMUBHRYUR@ZUUWH R

| 2




70EBIR &

7 KHI RTRZ Q) \BEGIGHBLY\KHIP RMY HSFRWDQG.JURWZ UMM R IVR \WHFDWH/R GO0/Z MMQWHERQKP HMIP HMWEDHE RQWHUGHIONHR IV DQG\ HIUR
RUWLCDIRQ! RWHSHIRG SUAHOMS GRIW/IQWRADB/

' HRPEH

7HP | ROQ/S P RYY FGRRWVDLVE. 2 WICDIRQ<HU 5 HRVMQ)

SHIGQND ) PO + &RQXPHJ
XU

* DV3DW XH
' DV3DW XH 2 2 2 2
't DV3DW XH 2 2 2 2
1 RIFAX 2

7RUGHIGQND ) IPLO + &RXP HJ

SXUHYBHIRGIIRNZ MR z z z
SHIGQED ) PLO +5HROIQ
XN

" DV3DIW XH 2 2 2 2
' D V3D XH 2 2 2
' D V3DV XH 2 2 2 2 2 2

1 2 2 2

7RECHIGQND ) PO + 5HRNQ)

SXUHMBHIRGIWRWZ MR 2 2 2 2 2

$XR
BXUWHN

" DV3DW XH

' DV3DW XH

' DV3IDW XH

1 RIFUXO0 2

7RIS XR

SXUWHYBHIRGIIRNZ MR
SRUIP HJ
&
" D V3D XH

' DV3DW XH
' DV3DW XH 2 2

7REDERQXP HJ

SXUHYBHIRGIIRVZ MR
7REDERQXP HJ
&

"D V3D XH
* D V3D XH
' DV3DWY XH
1 REIFUCD

7RECERQXP HJ

EXUWHMBHIRGIWRWZ WM R |
$VR 0 DK D' HHPEU WH&RP SO} GGQRMDYHDY QU LFDQAHYRIYLG) GOQYFROHWR WP
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*22": /1 $1 ,17%1* % ( $66(76

7KH&RP SDQ IVLQBQILEGIDAHVARQINNR FRUHG-SRUW JRRGZ LD DG RAHULQIEC) LEGVCUMQ) |URP SUYIRXVIFTXMURQY 7KHERP SIQ KDVGHAMP [GHS\WDWVFRUA
G-ERVVHQUICY LEBVKDYHI LQWQYHV DG P RMY HAKM-P. RYHHURXIP DMGXVH XODYHY &RHG-BRIWQERI LEGYDHEHQ) [P RUY HSRYHMHSHIRGR H SHRMG
EHGH IWZ KIFK WDQIH/I URP | RXUN HIWARMQ\ HOLY XMQ) DQOFFHBUDAGP HMRG 2 \KHUEP RUMY CEGILQBQILEGIDAAVDHEHQ) [P RWY HSRYHMHSHIRGR H SHRAMS
EHH IWZ KIFK WDQIHY/I RP | RXUN FOWARMOA HOLY XMQ) YDURXVP HRRG/ 7 KH&RP ST FRIFOGHGWDMHHZ D/ R LP SOLP HYWRWHJI RREZ LGRUQIIQJ LEG DRHVDY
R \KHEDDGFHKHAEDM , QWHCRIP DCFRXUHR BXMGHY WHERP SDQ. URAMCHD P ROWLYARHLP SCAWR \KHFKOQ HYLQWKHI LGDGRDCP DUNHNV DG LGFOGHWHH
DAFWP HOVLOWHERP S VLP SOUP HYBURAHY

7 KHI RTRZ Q) \BEGISUIAHIMKHERP S VIRRE LODQGLONQI LEGIDAHVE. RSHDMY \HIP HOAVR \WHSHIRG/HIGHS GRODLYLQWRADQG/

;. KRBVDBIVDONQ) &ROWKP HIYDNQ) &RBRDM2 WHJ 7REO

0 DK

* RRZ 1D 2
, QEQILEGIS WHV

JHPEH
* RRZ 1D 2
, QEQILE®BIS WHV

$ P RWDIRQH SHOHR [QECIIEGYI ROWHWUHHP RQKVHIEHG0 DK DG WBG PAORQDEG  PIARQ WSHWHD
$VR 0 DK \KHHXIP DAMGUP DQQ) TP RUY DIRQH SHOHR [QEQILEGYIYDVIRTRZ VI RAKH\ HIYHAQ) GRIWIQWRADG/

) RUWHUHP DQQ) QQHP ROMVR

7KHHIW
7RECHAP DM CP RUA] DARQH SHOW
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/1 ($6(6
1 BARUSUDQIHP HOV

7KH&RP SO VOMRUDUD HP HINFROIMR \DBY WSHDQGGLHFWIGDIRQ) GDHVIRIHIXSP HOMGFOGQ) YHIFBVDGP DAIGHY Z W\MP VIDQILY | URP
PROMAR  PROMYS$VO DK DG HHPEU WHFDW LQJ YOOHR WMGODAMHVFRHHEE! UAGKDOYDOHI XOUDQM-Y DG UAMGTO/DOH
IQXDFHZDY  PLARQDEG P IGIRQ UASHAHD ) RUP RIHLQ RUP DIRQRQWHERP ST VGWRUDUDQIHP HQV UHHARL RM 26XP P DY R 6LIQULFDQNV

$ FARXQIY 3RIAHY LOWH® 1 RMARWHERQRICDMS) LCOCADOSVIAP HON FRQEIGHGIO, WP ) LCDCADOE\BAP HVDJG6XSSBP MY * DI LQWHERP S0
YRP .

7REOCHAQYHR HOAQ\DBY WSHDQG ALHFWICDERQ) GDAVFROMVR WHIRTRZ Q) D/R \WHSHIRG/HIGHG GRIWY/LOWRADG/

0DBK '"HFHPEHU
6DOHV W\SHFMWQBE @GRQFLQJ OHDVHV

/HDVMFHLYDEOHYV QHW RI XQH DG NE QRIERPBW QG GHIHUU
8QIXDUDGWHEEBD® YDOXHV QHW RI XQHI® VEIOBIL@F8PH DQG GHIHUU
7RWDO QHW LQYHVWPHQMFIQIVQDGNLYISHIHDYE \G L U

L BAHSUDQIHP HOV

7KH&RP SDQ VOWHH UL HP HOVARQIMAR RSHIDIG) DG LDGRHGDAY KRZ HYHJWWHP DNV R \WHGDH/KDYH EHHQ FIWL LHG DV QRQ FOGFHIEGRSHDMY GDH/
DOGDHSUP DUO | RUGDCHABMODAYZ LK WP DQQ) GDHWP VR XS\ \ HIY ) RUP RIHLQ RIP DIRQROWHERP ST VOWHHDUDIHP HOV W HAR L RM

36XP PO R 6LIQULFDQVS FFRXQIQ) 3RIAHY LOWH? 1 RMARWHERORIEDMS) LQOUADOBVBAP HOV FROEIGHSIQ, WP 2) LCDFLDCS\BAP HOWDOG6XSSBP HOmY
' DV IQWHERPSIQW  )RP .

7KHIEGVEHBZ. SURYIGHIQ RUP DARQCERXWKH& RP SIQ TV BIWHHBDH SRUNRIR DG RKHAKSSBP HUBOBDHIQ RIP DINRQI RAWHI RTBZ 1Q) SHIRSVHGHS GRIWIQ
WRAMB/

0DBK "HFHPEHU
2SHUDWLQJ )JLQDQFH 2SHUDWLQJ YLQDQFH

528 DVVHWV

/HDVH OLDELOLWLHV
/IHDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
: HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

$ GDHILP STRWDMRUDQLGRUHP HAUECERURZ LQ) DMLY XVHGEDHG RQLG RUP DIRQDYDLMEGI DWARP P HIAHP HUNEDMR GDVHRUDAHP HDXUHP HWEDM
7KHH PRQWKV H@GHG 0DU

&DVK SDID®RRKQWYV LQF O XERHEQMQ RAHDWIXWH OLDELOLWLHYV
2SHUDWLQJ &DVK JORZV IURP )LQDQFH /HDVHV
2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV
JLQDQFLQJ &DVK )ORZV IURP )LQDQFH /HDVHV

528 DVVHWV REWDLQHGHIMVH[REDQJBEWRRQV
2SHUDWLQJ OHDVHV

7KHH PRQWKYV H®GHG 0DU

1HW 2SHUDWLQJ /HDVH &RVW

JLQDQFH /HDVH &RVW

$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWYV
,QWHUHVW RQ OHDVH OLDELOLWLHV
7RWDO /HDVH &RVW
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7KHP DMUMAY/R GWRUDQG GWHHDUD HP HIVRAMBEQ) DHSUAHOMSLOWHVIEGIEHBZ |RAKH\ HOWHIAQ) GROLYIQWWRAD/

0DBK

/HVVRU /HVVHH

6DOHV W\SHMMBELQAWQFLQJIJ2SHUDWLQJ J)LQDQFH

JRUNKHPDLQLQJ QLQH PRQWKV RI

7TKHWDIWHU

7TRWDO XQGLVFRXQWHG FDVK IORZV
/IHVEGMXVWPHQWYV

7TRWDO

1 BARUE XQUQHGLQRRP HOQG XQHUGHS IXODQAHG UMGOOMOH / HiHH:: [P SXAMSLOMANY
5 HSUAHVBDVH UHFHYDEG | RUGWRUDULDQ) HP HOVDQG GDVHIDELOMAY | RUGWHHDULDQI HP HQV
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%2 552: ,1*6
SKRWWM P YRIRZ LQIV

7KH&RP SDQ FODWI LHY DIERURZ LQIVAKDAZ LOP DMUAHZ MQD\ HIUIURP \RHEDMRQZ KIFK \WHERP SIQ HQMYIQRWHP DAKRWMP ERURZ [QIV 7REDKRYMP
ERURZ [QIVARQMMWBUP DUO R VHRXUMVVRTS XQEHUDI UHHP HOMVR UHSXURKDVH Z KLFK DUHVARXUHGMBQURMRQY Z 1\ FXWRP HYDQGIHHDED P DMHWHAD | RTBZ LQJ
WHEM\RT DEYDRVIURP WH) +/ % |HEHIIO XQB/SXURKDHS Z KIFK DIHVHRXUHG RYHQUIKVERIRZ LQIVIURP RIHU LCDGADCIQANMIRYY  DOGRMHUAGH/R FUaW

7REDKRWMP ERIFZ IQIVARQUIMAR \KHIRWBZ 1Q) DVR \WHSHIRG/HYGHG GRIWY/LQWR\DQBY
0 DK ' AP EH

EHRXUMEARTS XQGHUDIUHP HQWVVRUHBXURKDVH
) HEH.DO) XQOV3XUKDH 2
) +/ %S GYDQRV

7REOKRUMMP ERULRZ LQIV

$ YHDJHRAWBQEQ) EDDCRHGXUQ) WHSHIRG
$ YHDJHIQMHMWDMGXUQ) WHSHIRG
$ YHDIHIOMHWDMDAHGR SHIRG

7KH&RP SIQ. P OLQEIQVI HEHIDO XQB/QH/Z W \FYH DCFR A SROGHNEDONY \WHDYDLOEGIEDDGRHZ DY P RO P LERQ WASHARHD D/0 DK
DG HHPEHU 7KH&RP SIQ DORP DQEQ/CQCMEDMOCHR FUHEVWDDFRIMGRIG-ONDN DG\WHDOOEMEDDFHZ D/ PIARQDAERK

0 DK DG HHPEHU $ GAUMRDI WHERP SO0 KDGDRRMMIOG-SHEHIMCHR FUGVZ MMWH) +/ %R XS\WR RO DK
H@RQDN HHP B 7KH&RP S0 VWHPUGAHR FUGWDSCAWWREBG — HARODEG —HARO R ZKK  BARODG P L@RQZ HH

D/MOEGIDD DFK DG HHPEU UAS-RMHD

7KH&RP SIQ Z DVHIJLIEBI\RERURZ | URP \KH) HEHICE HHYHVY) 3 Z KIFK SURVLGHS DEAMRDCFRQMY HOMITXGW WMRKIK WHSBEIIQ) R FHVBQ XM LI
\FRXUMEY 7KHY%7) 3 Z DVDRGH\ HOUSURIUZP \KDABHD CQLOWHI LOWDOMUR DIGHIEG0 DK : KGIWHERP SIQ KDGLFHWAR \WHIXQB/ DG SBEIHG
DAHVGAUQ) WHTXOM\ Q) SHIRG \WHERP SO AGQRNRIRZ | XQB/XQCHMHYT) 3 SIRILP

S5HHM1RM 3&RP P LW HWDG&RAMIHAR | RUDGAWRIDOQ RP DIRQRQWH&RP SIQ VSBGEIHGFRMMIBD 7 KH&RP SIQ NJ/H-UNQLHXNHM—!FFM—QZQN
LHIMB\RFI—UMQDM—WXDNV FDEMIO DG SUR MEEHAW P HMFY DAVRADMG Z W\KHHOOH/ DG Z DYIQFRP STOAHZ MO\KHHFRYHIDQWVDVR 0 DK
" P B
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1R WP YRIRZIQIV

7REOBY WP ERURZ LQIVARMAR WHIRTBZ 1Q) D/R 0 DK CRULYIQWRAB/
6SUHDGWR
3UCHASDO 0 RON62)5 5 DM 0 DMUW , QYHIF HOW

7 UKWAB UH HULHG & DSIMICE HRXUMHY
7UMWBUH HUHG & CEMIOL R+ G\IMRLY 7 DAY
7UMBUH HUHG& CEMIOL R+ G\IMARLY 700,
9)* / P LNG/ LCEON 7MWY , QGG-MH
) 1 %6\BMRY 700, , QGHMH
* DMZ D &CS\IOB\IMARLY 7000
* DRZ D &CSA\IOB\BMALY 700,
* DMZ D &CS\BOB\BMALY 700V, ,
* DMZ D &CS\BOS\BMALY 700V
0) & &DEMIDY WY,
7RBOY W8 UH HIHG & DEMICE HRXUMYY
6XERGDMS' HEW
6XERAMM' HEW 2
7TRECGXERAMM' HW
) OLODOH' VFRXQN
, QKR HQNQ7 DANBUH HIHG & RIS HAXUMEY
7REQ RY WP YRURZIQIV

7KUHO RQN&O ( 62) 5

5DMDVR 0 DK &OBXDMXUQ GRQ URXQEHEQP EHY

5 HSUAHQMHMQRUVKER B.QDNG G-EHOMUVRZ GHGE, \WHERP SDQ LQWKWDQGLY HERIMGLQ? 2 WHUDWHN  RQWHERP SDQ /& RQRICDME YDDFHEKHIV

6XEREDMGRM/TOD Dv7IH) FOSMIORUWHERP SDQ IRJUHIXDRY SXERH/

) [HS\R IGDMY IDMCRMW 2 Q' HHPEHU WHLOMIANDMADQIHARDIGOMY IDMR WHWHOPUHIWVKUHO RON7HP 62) 5 SOVD\SUGR BV
WURXIK WP DMUW @MRUHDLEHUUHGHP SIRD 7KHCRM/P D, BHUHGHP HSEHRMP DMUWRQDQ LOMMVED, PHWEDMRIXUIQ) RORUDW' HHPEU

5HPDQAQ AVFRXQNVR PIARODEG  PIAIRQRQ7UNBE UHHIHGECEMIOBHRXUMMY DQGEXERACDMS' HRAUASHRIYHD
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7RO \WP ERURZ LQIVAROMWR \KHIRTBZ L) DVR ' HAHP BHU CRIYLQWRADD/
6SUHG\R
3UGASDD 0 RQN62)5 5 DM 0 DMUW , QvHIR HOW
7 UXWAB LH HILHG & DSIVBOS HRXUMHY

7 OXWBUH HUUHG& CSABOL R+ VDMLY 7 OKWY
7UMWBUH HUHG& CSABOL R+ G\BMRY 700K,

9)* / [P LM/ LCELOW 7 LAWY, QGHOMH

) 1 %6\BMRY 700, , GG-OMH

* DRZD &CEMICB\BMARY 700KV

* DRZ D &CSMICBVIMALY 700,

* DRZ D &CEMICBVBMALY 7000, ,

* DRZ D &CEMICBVBMALY 7009

0 ) & &CEMIY DAY,
7REDY DOWBUH HUHG & CREOS HOXUMEY/
BXERGCOMS' HEW

6XERBDM' HEW 2

7RECEXEREM' HEW

) DUSDOH' VARXQV

, QEAR HON7 UXAWBUH HUHG & DSOS HRXUME

7REC RY WP YRIRZIQIV

7KUHO RQN&O ( 62) 5

SDMDVR ' HHPEHU &OBXDMEXUQ RQIRXQEHEQP EHY

5 HSUAHOMWHMQRVER BDAMG G-EHOMMRZ GHGE \WHERP SDQ LOWKWDQGLY BERIMGLO? 2 \MHUDWHN  RQWHERP SDQ /& RORIEDMSYDDFHEKHIV

6XEREDMCRM/TOD Dv7IH) FOSMIORUWHERP SDQ IRJUHIXDRY SXERH/

) [ HG\R IGDNMY IDMQRM/ 2 Q' HHPEHJ WHIQMMWAKDQIHAR DI GO IDMR \WHWHQPXUHQW KUHO RQM7HP 62) 5 SOVDVSMIGR  ESV
WURXIK WP DU CDOMRUHDUCHJUHGP SIRQ 7KHGRM/P D, BHUHGHHP HS EHRHP DMUMWRQDQ LQMMHNVED, P HUWDMRAFXUIQ) RQRUDWU' HHPEHU

5HPOQQ) GVFRXQVR PICIRQDGG  PLARQRQ7UWB UHH.HG & CEMICEHXUMEY DQG6XER AQDMS' HEMASHAMHD

$VR 0 DK WHFRQURXOCP DXMUMA/R (R \MP G-ENIUHDVI RTBZ VI RAWH\ HOWHIEQ) GRUWIQWRADDY
7KW
3HHLUHG 7REO
&DBIMIO 6XERGEQDMG ) DLW DOXH / R WP
1 RMY/ " HEW " IVFRXQW YRURZ IQIV
) RUWHU-P DIQQ) QGHP ROMVR p z
2 2
2 2
2 2
2 2
7 KHHIWU

7RECRY WP ERLRZLQIV

, FOG QVARXQARQ 7UKWAB UH HIHG & DSBS HRXUMAY DQGEXERGCDMG' HEW
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&200,70 (176$1' &217,1* (1&,(6
/ MIDNRODOGS HIXDWRY 0 DARLY

,QWHRA@DY FRAHR IWRSHDMRY WHERP SIQ DOGIWAKEMADUHY CUHVKEMPWR G FRQIY HGAHY HDMG\R GO DCDQG U XDRY SIRFHHAQIV 7KH&RP S0
FMBEQMKHY CFRXCY | RAKRVHP DY Z KHIDGRW FRAMI HR LV FROUGHIHE SUREDEGI DG \KHUHDIMS [P RXQAYHDRIED HMP CEG! :  KHDSSIFIED! WH&RP S
HUNP DAV BW FRQMI HIA Y DG Z KHKHHHLY DQCFROCEGISIRTEGIRWY :  KHOWHSRP SO0 LV CEGIR AN DIM\KFK GAKHYDOGZ KHO WY UHDIRIED SRUEGIWDN
WHERP SDQ. FRXGLARUBRMVIOH FHNVR \WHIP RQNIFFXHS \WHERP S0 QVRRAWHDIJI G-I DMHXP DIROR \KAK SRMEBGIGWY

$ VSBMRA® QVFRHS RQ) HEXOWY SXUMIQARWHE.) 39411 RIFHDQG2 SSRMQW \R'5 HERIGDQGS GVHSURAHW WHE&) 3%2 [1IFHR ( QRIFHP HQRWIHG
WHYDON WD DVFRMGHIQ) BFRP P HIAQ) \WDARHE:) 396\ENHGI DCDRNRO DI LQAKHYOON LQFRIGHAIRDZ W DI HG YIRDIRVR 5HIXDMRY( &) 5 1

DOGWHERQMP HJ) LDCADBUIRKMAIROS PV 8 6 & Tt DG LQFRQGHANRQZ W \WHYDQNIVRYH GO VBNV DG SRIAHY |, Q0 DFK WH
&) 3%FRP P HIFHG\HAMBP HONBVAXAWRQY/Z W WWHERP SDQ \R UARYHWHP DWUDQGRY' HAHP BHU WHYDN HOMIG QR D& RQHIR WGHUZ WK \KHE,) 3%\R
UARYHWHP DU $ VR 0 DK WH&RP S KDVUHFR UG-G D SURETE®IDQG HANP CEGIQCRLAM [QFRQCHANRQZ W \KLY P DR

) LOPCADO QXAKP HONZ W 2 (1 YDOFHEKHS LN

7KH&RP SDQ LVDSDW VR | LCDGADOQMKP HOVZ MR EDDGFHWKHHAIMN IQWHCRUP DOFRXUHR BXMGHIR P HAMHI LDGAQ) GHO/R LWRXAKRP HY DGR U
IWRZ QH SRUKUHVR | OFWDIRQVLQLQMIAKNIDMY 7 KHVHI LDGRDOLQAKP HWVIGFOGHFRP P WY HQMVR H WG FUHAWIG GIWAYR FUHEWT KHAHLQIKP HQNVIQYROH
HBP HOVR FUGVIOGLOMFWIDMUMN LOH FHWR \WHIP RQAHFRIQ] HEROWHERP S V& RORIEDAGUODFHEKHN 7 KHFRQMPNICP RQNVR \KHH

LOXMKP HONUH GRAKHH WAR \WH&RP S0 IVLOYRYHP HONQ SDMAXOURDAYR 1LCDGADOONKP HON

7KH&RP SIQ VH SRKUHWR FU-EWERWIQWHHYHOAR QGROSHURUP DGFHE, \WHRAHUSDUV VR WHI LDGRADOIQUMKP HQWI RUFRP P 1Y HQMR H WG FUBWIG GIWHYR
FUHGVZ UMRDLY U-SUAHOAMGE, WHFRQAFMOCEP RXQAR WHHLOXUKP HIWV 7KH&RP SDQ. XVHARH\EP HFBHEVBRTAH/LQP INGQ) FRP P W HOVDQGFROAWRI0D
REQ DARQYDVIVERVI RURQ EDDIRH\KHHAQXUKP HV 8 QBWCRMGRIHE M WHERP SIQ GR-VQRABTXUHFRIDM DCRURKHVHRXUMY VR\KSSRWR |- EDDIGRH\KHHY
LOKKP HONVZ LW FBHEWIMY 7 KH&RP SIQ FRUGHY FUGWRAH/WHDME\R R | EDDEFHKHIWRP P LW HQVE! XQGHJRQJ DMP LOUSIRHWIQHYDDDNY GWHYIRU
OO/ WD FDUIHG RQWHEDDGRHVKHHA7 KH&RP ST FRQUGHY KIIRUFDORW DG XQEQ) LG RIP DINRQ FXUMADGE | XWUHHARGRP LE ARQAWRY/ UMDYV 05
SDMBHWEMY/CP RY RKHJI CARLYIQWHFRQUICHDIRQR H SHAMGFUHEWRAHVIQWHERP SIQ VR EDDGRHKHHAARP P W HOMR H \MGRUHAW

7KH&RP SIQ DOR WFRUG/DOLGGE-P QU LFDIRQ UHYHEDHE ROKIMBLIFDOXBUNIFY DOG G DM/ UHDAG\R P RSDIHED/SHMRAO \RT $ V0 DFK DG
CHHPEU WH&RP SDQ WV UWAHYHI RUXQXQEHGFRP P IV HQVDQGLQGE-P QUFDARQUAHYH\RBDG P ICIRQDG P IGIRQ ASHARNHD

&RP P W HOMVR H WG FUEWIHDI BHP HIMR GIGVR PP HYD/GRY DWHHIHQR YIRDARY/R D) FRIGURYHIIEDKHGLOWHFRQUMFW &RP P W HOV
JHHDD KDMHIL H3H SILDARQCDAM/RURKHAMIP LCDIRQFDXA/DGGP D UNLHSD P HAR DIFH %HFDAHP DY R \WHFRP P W HOVP D H SILHZ LKRAEHQ)
FRP SBIMD GUIY. QXSRQ WWHWRICFRP P WY HTP RXQVGR GRACHHADUD U-SHVXUHFDK WXL HQV

1 YR FUHEWIHFRQAWRDORRP P W HQVIWKHGE! WHERP SDQ \RJIXDUDQMHWHSHIRIP DEFHR FXWRP HYARMLLG SO 7 KHFUHEWIMILQYRYHGLIQIWKQ)
GWHYR FUEWYHXHDID \WHVEP HDAKDAQYRYHGLQH WRAQ) GOQ/AR FXWRP HY
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7 KHIRTZ Q) \BEGISUVHINMKHEDDGRH/R FRP P 1M HW DG FROMY HAHY/DVR WHSHIRG/HIGHS GRULYIQWRADG/

0 DK ' HHP EHU
&RP P IW? HONZ W R | EDDCRHKHANIWN
&RP P W HOMRH \MIGRHAW
/ HWWYR FBEW
7RECFRP P LW HOVZ W R EDDQAH\KHIALW
, FOG/XQXQE-GRHB D VERMAIRY
$VR 0 DK DG HHPEU WH&RP SO KOGDSSUR LP DMD P LARQDQG P LE@RY WWSHAYHD LOG-SRIWIQRKHUILCDGRDD
LOMPMIRNVR Z KIFK P L@RQOG P LERQ UASHAMHD VAYHSD/FRAODAMDO RUFDK | B2 | LUYDOHDIGGU\VZ 05 GHUYDIYHY 7KH&RP SIQ KOG
D5SUR [P DMD P IIRQDG P IEIRQ WASHAHD LQG-SRIWLQRKHI LCDGRDOLQAMMNRQ MWD HHXQQKUHGDO DFK DG HHPEHU

$VBDIMNIQOD WHERP SOQ VP DI HP HQWYDOOMWHERW MR IWXQOKUHG G-SRUWLO! LDA DCFRXQM SD MY/

) RUDMANICHOW P DRI HP HOABXUBRHY \WH&RP SO XVAV LQMIANIDM FROATFVR KHEIH YDURXVH SRXUVRARP RAI\ \WHLQMHXNIDMADIIRMIMNAYR - YOURXY
EDDOAH ) ROWHRYHJWH FRXQMIGHLYDRYH/ FBDUHG Z LW \KH RHUDOFBDUIQI KRAVHY WH YDUDNRQP DUILQL\WHIMG DV DVHNBP HOAR \KHUHDNG
GHIYDMH/IDUYDOH/ SHHMR1 RM 3" HIYDAYH/ Z MWOQWLV,\WP - R \KLV4 XDUM® 5 HSRWRUDCGAWRIDOQ RP DIRQ

$VSOWR WHERP SIQ WVATXGW P DEIHP HOVADAD, \KH&RP SIQ SBGIHYFRIBMIOR HRXUH YDURXVI LADGAG) DG RKMHUCRRAMWAAKDARFRXUGAUQ) WHQRP 0D
FRAUHR BXMGHNY 7 KHIRTBRZ LQ) \BEGY SAHIWHWSH/R FRIDMICEOGGEIHSD/R \WHSHIRG/HGHG GRIW/IQWRADG/

3GEIHE$ WHVDVR 0 DK
$)6 +70
&DK GHXUMH/ GHRXUMBY/ /| RV 7REO

3XEQE GERIW 2 2
5 FEXURDHDI WP HQV 2
) +/ % DCOYDRY 2

) HEHIDCh RHYH' NARXQY 1QRZ 2 2

N NN NN
N

7RNOSBGEI HEDAHV

YDDQFHU-BIAHQNP DINANDOH
YDDGHU-BHHINVERRNYDOH

3OEHES WHVDVR ' HHP EHY
$)6 +70
&DK 6HRXUMH/ 6HXUWH/ | RDQV 7REO

3XEQF G-ERIW 2 2
5 FEXUKDHDI WP HOV 2 2 2
) +/ % DYDY 2 2

" HIYDRYHY/ 2 2
) HGHICS HHYH WRQV LORZ 2

2 WHUSKERHY/ 2 2 2

7RNCSBGEI HGDAHV

YDDGFHUHBIRHNVP DUNHNDOH
YDDRH U BUAHONVERRNYOOH
,FOGVS$) 6 DQG+70 HRXUMAY/SBEIHSXQAHWHYF) 3 SIRILCP
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7KH&RP SDQ KDVFDK | BZ. DG DLUYDOXHKHEI H/AKDATHGHUYDIYHY AL QDG DY CFFRXQIQ) KHEJHY 7 KHE&RP SIQ DOR KDV GHIYDYH/ CRAGHLI QDM D/ CFFRXQIY
KHGI HAKDNGFOGHI RUHIQH FKDQHFRQATFW LOMMMDMFRMFW DQG5 3V 7 KH&RP SO VP RWDIHEDONGQ) GHUYDH/GR QRAKDYHDP DMIDOLP SCRAR\KH
&RP S DGDHRMFOGGZ MMQWHGHIYDMH/GWFRXMRMEHRZ 6HH1 RM 36XP PDY R 6LIQI LAV FFRXQIY 3RIAH/ LQWH? 1 RMARWH
&RQRICDAG) LQDGADCB\BAP HQN' FRQEIGHGIQ, WP 3) LDGADCB\BAP HQVDQG6XSSBP HQY ' DI IQWHERPSIQ Y )RP . |RUIGAWRIOQRP DIRQ
ROWH&RP SO0 VSRIFH/WIDEQ) GHIYDMH/

7 KHIRTBRZ LQ) \BEGIVKP P D] FVNAL HBP HQVR WH&RP SDQ IV GHYDYHLQAKP HOVDVR \WHSHIRG/HIEHS \FIUIDAGE. GHIYDYH/ WD FRQIGHIHG CFFRXQIY
KHGEIHY DG WRVHWDAIUHCRVGRIDW IQ\MRADB/

0 DK ' HAPEHU

FLYDAYH "~ FLIYDAYH
1 RAROCRU 1 RAROCRU
&RQACRANDO &ROACRNDO
$ P RXQN $WHV / ICELOARY $ P RXQN $WHV / ICELDARY
' HLYDAYHY GALI QDWS DV CFFRXQWI KHRIHY
, QMIAVDMARQAFNV
&DKI®Z KHIH/ 2
) DUYDOHKHIIH
| RV 2 2
6HXMA/ 2 2

" HLYDAWYH/QRAGHLI QDS DVEFFRXQMQ) KHGIHY/

, QMIAXVDMFRQAIPV
) RULIQH FKOQHFRQAFW

&DK FRDMEIO HHYHS SBEIHG 2 2 2 2

1 RIRQDCEP RXQN DHCRABFRUGHG ROWHE.RP SDQ V& RORIEDMGYDDQFHEKHV DG DIHIHH.DD XVHGRID DvDEDUYRQZ KK LOMMIMDQG RMHUSD, P HOVDUH
GMPIGS

YOOV UBHHNDIUYDOHR GHIYDRHILDGADAQAKP HQV

7KHE&RP SOQ IV FBDUHG GHLYDWYH/ DUHFIWILHG DVDMQIGI XQUWR CAFRXQIY)  UHUXGIGY LQWKHIDLUYDOHR WHGHIQDMG\Z 8 EHQ) HBFHGE! WHYDUDIRQ
P DULO Z KLFK IVAU-DAG DVVHABP HONR \WHUHIDAG GHLYDIYHY 1 DLUYDOHI RUDFFRXQI) SXLSRAY/ DGV U-SRUMGROD GHAEDY

,FOGV/53$V

7KHIDWYDOHR GHIYDUYHDWHN DG QDR LY SUAHME ROD JUIRWEDMY 7KH&RP SDQ. KDV QRADSSIHS FRIDMDOGHMG)  DVAKFK WHDP RXQIVR FDK
FRODAMDOUHHYHG RUSBHG) HG DUHGRAR IVEAD) DLQWAKH GHYDUYH DWHIV DG GHYDRH DELOUWA/ LQWH & RQRICDMS YDDFHEKHV
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7 KHI RTRZ LQ) \EEGI\XP P D FARHFDUW Q) YOOHR \KH&RP SIQ) VKHEIHE DAVHNLQ! LUYDOHKHE) HY/ DG WHDARELDAG PXP XOARYHEDLY DO HOVLGFOGEIQ
WRHFDL 1Q) YDOH/DVR WHSHIRG/HIGHS GROIDWYIQWRAD/

0 DK

" HHPEHJ
&XP XOWHH &XP XOWH
$ P RXQAR %D $ P RXQAR /DY
$ QU OV $ QU HQV
FOGGLQWH QFOGBIQWH
&DW 1QJ $ P RXQW &0 Q) &DUW IQJ $ P RXQW &0 Q)
+HIHG $PRQAR WH + HGIHG $PRQAR WH
$HV / ICELOMY +HaIHG $WHN / ICELOMY/ +HaIH
$P RXQW $WHV / ICELOMY $ P RXQN $WHN / ICEIOM/
| LOHIMP VRO WH& RQRICDMS YDDQHEKHHVIQ Z KLIFK WH

KHIIFGIWP VIGFOGG
6HPXUM¥AY DYDDE®! | RVDBA
| R

7KHHDP RXQVLGFOGHWHTP RUY HG FRINEDMY R \WHLQYHXR HNHRXUMEY GHULI DMGLQKHEILQ) UHIWRQKLSVIRUZ KIFK WHKHEIHG WP [VWHOWD HUH SHAMG\R
EHUP DQQ) DARHHIGR WHKHEILQ) IHDIWRQKLS 7KHDP RXQAR WHGHLI DMSKHGEIHG WP DD DUK DG HHPEHU WOBG  PLARY

&DUY LQ) YDOHU-SURHOVDP RO HGFRW

7KHIDIUYDOHR WH\Z DSVDWRADMS Z I KHGHYDUYH UHIDMAGAR KHEI HG WP VDVD DURK DG HAPEHU ZDVDQXQUHDI H3JDIQR PIARY
DG PIARY LAS-ANHD
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_BKDUHS FEXURKDHS IRIUP V
7KH&RP SO VWKDHUEXUKDHSUIRIUP TR 1V/G-SHIGHWROP DIHP HOW/GHMP LCDIROR IWFIBMIDG-S® P HOAHHD/ \KEMPAR P DINAWHFRGRP IE DG
GIXDRY FRIGURY $ XWRU] HGU-SXUADHSURIUP VOTBRZ \KH&RP SIQ R U-SXURKDVHIWRP P RQWRAN KURXIK HWM-URSHQP DINAMBQUCRANRQY/RUSLYDAD
QRMDMMIQLAIRY ' XUQ) WHTXOUWMYHIGHG0 DK DG WHHZ HHQROAWH\KDHU-SXUAKDHSURIP V
BHINVS 3UHHIHGE\REN
2Q-XH WHERP SIQ IMKHGOG\R® G-BRIMIY \KDW/ HFKUSIWHQMI D W RZ GHYKIS LQMMMQD\KDHR IWEHINVS SUHHIHGWRAN
Z MK DATXEMNRQSIHHHFHR SHMDOHR 6HINVS SHHUHGWEN HIXUYDBOAR — SHUG-BRIMIY KO LFOGQ) G-BRIMILY \KDUH/SXKOQAR
WHH HAMVHLQIXTE WHXQGHZ WAMYR \KHURSWROWR SXUFKDHOEAMRDOG-ERABY KDWY
$ FRXP XOWG 2 WHU RP SUKHMYH, GFRP H / RW

7KHADQIHIOS 2 &, | RAHWUHP RONVHIGHG0 DK VKPP DU HSDVIRTBZ V GHAR \If - GRIDWLQWWRADG/

8 QUDY H3* DIV
| RAH/
8 QDY HG IRU$) 6 8 QDI H3
| RAAY/ BHRXUWHY &KDQHLQ) DU * Qv
RQ$) 6 7WDMHLHG\R 9DOHR &DK | RWH/
SHRXUMHY +70 ) BZ +HaH w2/, 7REO
$2& QW +' HHPE
2 \WHJARP SUHKHQULYH ®W LGFRP H
2 \WHJARP SUHKHULYHGRWEH RUHUHFDWI LEDIRQ 2
$ P RQNUFDM LG RP $2 &, IQRHIQQV 2
1 HARXUHNAHIRG REHUFRP SUKHOLYH®RW
$2&, @®W +0 DK
7KHAGQIHIQS 2 &, | RANHWUHP RQKVHIEHG0 DK WV\XP P DU HDVIRGBZ V CGHWR I GRIDWYLQWRADB/
8 QU HG* DIQ
| RAAY
8 QUDT H> IRU$) 6 8 QH HG
* | R/ SHRXUMH/ &KOQJHLQ) OW * DY
RQ$) 6 7IDQMHLHG\R 9DOHR &DK /| RAHY
6! +70 ) ®Z +HGIH R/, 7REO

$28& QW +' HHPEU

2 \MHJFRP SUHKHOIYH ®RW LGFRP H

2 \KHUFRP SUHHQUYHIGARP HEH RUAUHROWI LFDARD
$ P RQVUFDMILHGIURP $2 &, IQRHIQQIV

1 FARXUHABHIRG RIHUFRP SHKHRUYHIGRRP H BW
$28& QW +0 DK
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7KHERP SO IRBZV$6& ) CLUIDOHO HOWKUHP HOAR UHFRUG| CLUYDOH DWW HOMWR FHIBLO DXV DG ACEL MM DOG\R GHMIP LGHI LUYDOHGVFBRKUA $ 68
RO LHAKDAVOUYOOHR FHABLQ DWHIVDQG CCELOMY LY DQH IWBUFH WBUAHIG) \KHIP RQAKDAZ RX@ EHUHFHYHG\R VHODQ DAHARUSOLG R WM HUD CCELOW 1Q
DQREH® WIQLANRQEHE HHQZ LAIQ) P DNHBDMASION

$6&  \SHAIIH/DKHIVK R YOODIRQWAKQTXH/EDHERQZ KHAHMHLCEXWWR \KRH YDODMRQWAKQTXHY DUH REVHY CEGI RUXGREVHLYCE®! 2 EVHLYCEGILCEXW
UH ORWP DNHAEDBRBVICHS | URP LQE-SHIGHVRXUAHY Z KUBIXQREVHLYCEGILCEXW UH BRYWKHE.RP SDQ VP DUNHADAXP SR 7 KHWUHHOYHYR \KHI DIUYDOH
KHDFK X@EHBE68  EDHSRQWHHERWSH/R [CBXWDHDYIRTZ V

/ HHD 9 CODNRQLYEDHS RO TXRAMS SUFH/LQCRMHP DUN-WVI RUGHNFDCDAHNV DQG ACELOUMY

/ HHD 9 DODINRQLY EDHG RQREVHYTEBILCBXWIFG Q) TXRWMG SUFHYLQCRRYHP DINAVI RUMP LOUDWHNV QG CCHOMY TXRME SUFH/I RUGHINDCRU

P LOUDKHN DG CCEOMVIQGWDRMHP DNV DQGP RGHOEDHG YDODUMRQWAKQTXHI RUZ KIFK I QU LFDQADIXP SWRQYFOQEHGHIYHGSUP DU
1URP RUFRURERDMGE FEHYTEBIADBIQWHP DNV

/ HHD 9 DODMRQLYEDHGRQP RAHOEDHEWAKQTXHAKDAHRGHRUP RV QU LFDQACEXWRUDKAP SIRQVKDADUHXREVHYTEBILQWHP DNANT KHH
XQREVHLYCEGILGEXIW UH GRYWHE.RP SDQ IV DWAXP SURQYCERVZ KDAP DUNHABDMASTIQN Z RXG XVHDQGLQ RIP DARQWDAY UDRIED DYDMEGIXQEH)
WHALRXP WBEFHY Z RN QBHPRWDGGH | RW

$WHVDQG/ IDHOINVO HDWHG DY DIUIDOHROD 5 HEXUWQ) YWV

7KHIRTRZ Q) GHRUIEH/\KH YDODMRQWAKQTXH/XVHGE! WHERP SO R P HDWKUHFHYSIQ! LCDGRDCDWHN DG QCELOUMAY UHFR GH5 DVDIUYDOHRQD UG EDAVIQWH
1 LCOCACOMBAP HQV 5 HHARL RM  26XP P DY R 6LIQULFDQ FFRXQI) 3RIAHY LQWH? 1 RMARWHERQRIEDMS) LDGADOB\UM HON' FRQEIGHGLO), \WP
2) LCDQADOS\IAP HQVOQGEXSSBP HQBY ' D IQWHERPSIQ TV )RP . |RUDBAURIOQRP DIRQRWH YOODIRQWKATXH/XVGE \WHERP S0

$) 6 GHEXUMEY $) 6 VHRXUMEY DUHUHAR GG DVDIUYDOHRQD UHFXUIQ) EDMY 7 KH&RP SIQ IVIQYHWE HYBRINRIR LV'SUP DUO YDOHGXMQ) | DUYDOH
P HDWKUHP HQMAKDAZLH/ HYHD 7 KH&RP SDQ KDVFRQUIRMGZ [\ DL SV SRUNRTR DFFRXQI) VHYLFH YHQERUI RUYDODNRQR! IWVHRXUMEVSRWMRIR QR
P DAUDOA! HHIFHYZ HHIG-QIHG GAUQ) WH YDODMRQVDVR 0 DK DG HHPEHU

7KHFOUW 1) YODHR BMMRMS) 5%D05) +/ %WRAN DSSUR LP Dib/I LUYDOHEDHG RQWHUHE-P SWRQSIRYIMRQVR  HIFK HMY DG VWHIH RIHH FOGHGIURP \KH
| UYDOHGQWFRKXUHEGIEHBZ

| ROQV+ HIB | RUB DO 5 HAGHNOBIRY RUIIGDAG | ROVIBILQWHRSHQP DUNAATUHFDUIHG DVDIUYDOH ) DUYDOHLY EDHG RQWHSUFHVHRQEDY P OUNAVDUH
PO R1HIQ) | ROMP LMUGD/XMQ) REVHLYDEGIP DNANDBZ KIFK LYV GRAP DAMIDD QL HHIAKDQ FRIVGHR WH\KRYGUDARQ EHE HHD R LGDNRQ DOG\OB
/ HHD  * DQ/DIGENHVROWH\IBIR GDQ/DUHUHFRGHGLOPXUHYVEHIRG HLQQIVDYDFRP SRR 20 RWDIHEDING) LGFRP H ROWH&RP SIQ
&RORIDM6\BMP HOVR , FRP H
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" HLYDWYH, QUAXP HOW 7KH&RP SDQ UHFRB/GHIYDYHLQWMKP HWDNOLUYDOHRQDUHRXUIQ) EDLY 7KH&RP ST XM HY/GHIYDYHIQIKP HOVDYSDYWR \KH
P DQEIHP HUR [QMANNDMUMRP RAI WHUH SURQ) AOIRMIMIF/R FHVEQSRWRY/R WHERP SDQ VLQMWAEHDUQ) DAHVOQGACEQMNY Dv/Z HIDAR

P DEHWHERP SDQ 1VH SRKUHR FUHEWIM UHDMG\R ERWRZ HI SHIRUP DERHXQGHILQMMNDMGHIYDMHY 7KH&RP SDQ KDVFRQURMGZ [\ DWLG SOV
YHQERUVR SURYIGH YDODINRQY | RUGHIYDYHYXMQ) WG YOODNRQWAKQTXH/ DQG\KHIH RUHFIWA LH/AXFK YDODMNRQ/DV/ HYHD 7 KILG SOV YDODMRQY DA
YDICDMGE \WHERP ST XMQ) \WHYUBRP B 9 DODIRQ6EHYIFHVGHIYDAYHSUAQ) | XQRIRY/ 7KH&RP SIQ GHMP LGHWHI DUYDDHR IDMEFNFRP P WY HOV
GHIYHY FRQUFV DQGIRZ DG\OBVFROURNVR 0 96 B P HDXUQ) WHFKDQIHIQWHYDOHR \WHXQEHOLQ) DAHAZ KIGIVNG LOR FROGHDIRQ\WHSIRECHMN
WDAKHUDMGAN FRP P WY HOVZ LGFBRHRUEHI XQEHS 1 RVIQULFDQAGH HIHFHYZ HIHIGHIVIHG GAUQ) WHYDDDMRQVDVR 0 DK

CHPEU 7KHERP SIQ KDVFRQUGHHS FRXQMSDMY FUHEWIM [QWKH YDODNRQR LW GHULYDAYH DWHVDQG KDV FRQUGHIHG IWRZ QFBHEWIMILQWH
YDODMRQR IWGHIYDAYHACELOWA

7 KHIRWBZ QI \RE®I SURVHONV\KHEDDHHYR - | LQDOA DCDWHNV DG ACH QN P HDAXUHG DAVDUYDOHRQDUHRXUWIQ) EDUYDVR WHSHIRGVHGHS GROWIQWRADGY

)DLADOXH OHPHWRWYV KXW 0DU XVLQJ
6LJQLILFDQW

4XRWHG 3ULFHV L@QWKHU 6LIJQLILFDQW
$FWLYH ODUNHWV2RWHUYDEOH 8QREVHUYDEOH
,GHQWVNBIWV ,QSXWV ,QSXWV
/HYHO /HYHO /HYHO %DODQFH
$66( 76
$) 6 VHRXUMH/

8 6 JRYHGP HONDQGDIHR \HXUMKY/
2 EQDIRQ/R WBM/DQG SRIWDOXEQYIMRY/

N NN NN
NN NN N NN

/. $%/.7.(6
) IGDGADD HIYDIYHY 2 2

2 WHUERQB/LQFOGHDWHAEDAN-G VHFXUMAY
, FOGHVKHEIHE DQG GRQ KHI HS GHIYDIYHY
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YDLADOXH OHPWRWY DW 'HFHP EWWQJ
6LJQLILFDQW
AXRWHG 3ULFHV L@WKHU 6LJQLILFDQW
$FWLYH ODUNHWV2RWHUYDEOH 8QREVHUYDEOH
,GHQWVNBIWV ,QSXWV LQSXWV
/HYHO JHYHO /HYHO %DODQFH

$66( 76

$) 6 FRXUMAY

8 6 JRYHIP HONQGDIHR \HRXUMAY/

2 EQIDIRQ/R WBM/DQG SRIWDOXEAYIMRY/

N NN NN
NN N NN NN

/. $%/.7.(6
) IGDGADD HIYDIYHY 2 2

2 WHUERQGY L GFOGHDWHAEDANG VHRXUMWAY
, FOGH/KHZIHE DG QRQ KHEI HS GHYDRHY

$WHNVDQG/ ICHOINWO HDWHSDYW DIUODOHRID 1 RUHXUIQ) YDV

&HYTQDXHNUHP HDXUHG DAVOIUYDOHRQD GRUHAXUIQ) EDIVIQIFFREDGHZ WK* $$ 3 $ GUWR HQVR\KHI UYDOHR \WHHDIHV XKD UAKIVURP \KH
DSSIFDIRQR BZ HJR FRWRUP DNHAZFFRXQIY RUZ UMM GRZ QYR LQAYIGOCDAMAND\WMAKH  DUHHYDODMS| RULP STIUP HQAZ KHSUP [ DIWHVIFFRXQMG | RUDVDIU
YDOHRQDQRUHAXUIQ) EDUY DUHUHIDMGAR GOQV KHIS | RUVDB | RUHFERHG SURSHWY | RUP HUEDGN SUHP VY DG FRADMIIOG-BHIGHQNBDQAKDADHIQRYI GO
DAAWHS © KHOWHDWHANFXUHGE! UOCHWEM WH&RP SO P HDWKUH/WHI CLUYDOH XM LQ) DOLGFRP HRUP CUNANDOOMRQ CESURTFK EDHERQDQISSUIMD
FRIGARMGE DOLQG-BHIEHMIFHHE CESUNHUXMQ) REHYTEBIP DN 0 DIHP HOWP D GVARXQARH YOOHI URP \KHIBSUIMOQGHMP [QQ) WHI LUYDOHLL
EDHGRQIWXQEHMIOAQ) R \WHP DINWRQAWRYY \WHFRIDMICKDG EHHQLP SOUHGEHBZ \WHOSSUWHGYDOH / HHD 7 KHQRQUHAXULQY YOODMRQ DB HOVIRU
WHHDWHVAG QRMDHD I QI LFDQAP STRARQWHERP ST VFRQRICDMS | LDGRDONIM HON

) DWODGHR! ) LODCHDQ QXKP HOV

$6& ) LODQADO QUKP HON WA AVFBRXUHCERWIUYDOHR | LQDGADCIQANKP HOVI RUQMIP SHIRGYDQGH FOGHAHMEQ! LDGRDO QAMKP HNV DG DOGRY
I LCOGACOQAKP HONI URP IWAMFBRKUHUHTXLU-P HQV $ FFREQI® \KHDJJ U DMI QLUYDOHEP RXQVSUAHMEP D QRACHHAOD WBUAHAKHXQEHDIQ) | DUYDOH
R \KHERP S S5HHARLRM 36XPP 0N R 6LIQILFDVE FFRXQIMY 3RIAH [QWH? 1 RMARWHERQRICDMS) LDGADDB\BM HON' FROEIGHGIQ WP 2) LDGADD
6\BIAP HQVDQGEXSSBP HQY ' DI IQWHERPSIQ Y )RP . |RUDEAMRDOQRP DIRQRQWHYDODMRQWKATXHXVHGE, \WH&RP SO \R P HDUXUHI DU
YDOH

&DWK DQG&DWK ( TXLYDBQWV 7 KHFDW LQ) P RXQAVDWDRIEGIHAP DMR | LUYDDH

+70 BHRXUMEY 7KHE&RP SO IVIQYHWY HYBRIWRIR LV'SUP DUO YDOHGXMQ) | RUYDXHP HDXUHP HOMKDADHFRQIGHIG\REH/ HHD  KRZ HYHUWWHIHDUHD
IHZ. LMY HOMKDADHFRQUGHMGR EH/ HYHD  7KH&RP ST KDVFRQAERAG Z LW DVKLLG SOV SRUNRTR CFFRXQIY VHYLFH YHERUI RUYDDDARQR IWAHRXUMEY/
SRMRIR GRP DMIDOA! | HHFH/Z HHLGHQIMIHG GAUQ) \WHYDODMRQVDVR 0 DK DG’ HAH-PEH
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/ ROQVDQG/ HDWY 7 KHIDUYDOHR GOQVOOGGDHYZ HHHXP DMGXMQ) DOH IVBUFH U-SHHN \WHIP RQAKDAZ RXGEHH SHRAMG\R EHUFHYHGLL \WH
&RP S0 \RG\WHEIVDGGDW/ 7KHIDUYDDHR SHIRWP LQ) GUQVOUGGDHYZ HHHXP DMGWURKIK XWHR GVARXQIMGFDK | BZ V &UHAVERW DIXP SIRY/
Z HHEDHGRQP DNHABURECELOW R GH DXOVBRWJILYHD GH DXOVRUGDQ DG BDHARKRW 7 KHAVARXQAIDMZ DVEDHG SUP DUO RQUHHP DNHARWILCDARQUDAM/
) QUYDOHR GOQVDQGGDHVIQRYIGKDED DAHWHE DQGWHUUASHRAMHGYHYZ MQWHI DUYDOHKIHIAK DUHGHAIEHGIQWHSRAVAHRIRQUADMG\R | DU

YOOHP HDKUHP HIWR DAVHMKDATUAP HDAXUHG RQDQRIUMFXULQ) EDAY
$ FRUKHG, QMLHAV7 KHFDW LQJ TP RXQVR CFRUXHGLOMWZSSIR LP DI UYDOH

YDON2 ZCHS/ UH, QUXUDQAH 7 KHADW LQJ YDOHR 92/, DESUR LP DMVIDUYDOH 7 KH&RP S WHARGY\WHH SRIAHY DAWKH UFDWK \XUHGHUYDOH Z KIFK LY

HXP DAGXQ) LQRP DIRQSIRMGGE [QXUIDGFHFDUHY

" HBRMW 7KHIDUYDXHR G-P DOGG-ERUW \DYQIVIFFRXQN BRHMGG-SRUW DGFHYBIQP RH . P DUNA/G-SRUWIV\KHIP RXQVED CEGIRQGHP DG DARH
USRI GDM 7KHIDUYDOHR FHWIFDM/R G-BRIWZ HHYDOHEXMCQ) DAVFRXQMGFDK | 67 FOBXDMRQWDACFOGHYDP DNMADMODOMYR WHPAUHNDM/

RIHHGE P DINHASDMA SN | RUFHWIFDRVR G-BRIWWKDAP DXUHLIQWHVCP HSHIRG

YRURZ LQIV 7 KHFOW LQ) TP RXQVR | H3HID0 XQB/ SXUAKDHS ERURZ LQIVXQE-UBEXUKDHDIUHP HQVDGOD REHMNKRVIMP ERURZ LQIVISSUA LP DMWHU
IDUYDOH 7 KHIDUYDOH/R WH&RP SIQ VA WP ERURZ LQIV LGFOGQ) WKWBLH HIBGVHRXUMEY DUHHXIP DMGXMQ) GVFRXQMGFDK | G2 DO EDHGRQ

\KHPXUHQNCRUHP HQCERWRZ Q) DMV RMP LOUWSH/R ERURZ 1Q) DUDQIHP HQW

7KHADW 1Q) YDOHYDYGHMP DG DUYDOH/R WH&RP SDQ WIHLQBAADOQINKP HQVDVR WHSHIRG/HGHGOHDVIRBZ V GRILWYIQWR\DBY

) QU9 DHO HDXUHP HQVDA) DUFK XMQJ
4 XRMG3URV 6LIQULFDQN
1Q$ PRiH 2 WHJ BLIQULFDQN
0 DINHVIRU 2 EWYCE®! 8 QREHYDE®! 7REQ DU
 GHOAFDCS WHV L OBXW L, QBXW 9D0H
80U 1QJ
9DOH | HHD / WD | WD YDOCFH
$66(76
&DVK DQG FDVK HTXLYDOHQWV 2 2
$)6 VHFXULWLHV 2

+70 VHFXULWLHV

5HVWULFWHG VWRFN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLQDQFLDO 'HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

NN NN N NN
N

[.$%./.7.(6

"HSRVLWV

%RUURZLQJIV

$FFUXHG LQWHUHVW SD\DEOH
JLQDQFLDO '"HULYDWLYHV

NN NN
NN NN

, FOGHVKHEIH5 DG GRQ KHI HS GHIYDYHY
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) QU9 DOXHO FDXUHP HONDW HE-P EHU XMQ)
7 XRMG3UF 6LIQULEDQV
1Q$ PWYH 2 WHJ BLIQUIFDQV
0 DINHWIRU 2 EHUYCE® 8 B 7REQ OU
, GHOWEDCS WHV L CBXW 9DOH
&0 IQY
9DGH / KD / WD | HHD YDDGH
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHEFXULWLHV 2

+70 VHFXULWLHV

5HVWULFWHG VWRFN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLODQFLDO 'HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

NN N NN NN
~

[.$%./.7.(6

'"HSRVLWYV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLQDQFLDO '"HULYDWLYHV

NN NN
NN NN

, FOGHVKHEIH3 DG GRQ KHI HB GHIYDIYHY

7KH&RP SDQ DAXP HVIQMIAXNNDMUM \KHUMN DA HH DOLQM DM GYHY Z LGFKOH DVDUAXOR IWQRP DORSHDIRY $ VDUAKOWKHI DUYDOHVR \KH

&RP SDQ VI LCDGADOLQMKP HNVZ [@FKDQHZ KHQLQMIAXNIDM GYHY FKDQ H QG WDWAKDIHP D EHHWMHUI DYRIIEGIRUXQ DYRIEGIR\WHERP SOQ. 0 DIHP HQW

DIWP SVMVR P DK P DMIMHVR DXVHVDQGCCE MM AR WHH \WAEHIHYHG GHRHADY \RP LGP [] HIQMADMUM YRWRZ HYZ W11 H5UDMREDIDARQY KRZ HYHJ O
GWONHD \RSHED IQDUMQ IDMHMURGP HINDGGP RIHANHD \RSUHED LQDI D) UDMHMURGP HQVERQHYHD GHBRIRLYZ KR DUHUFHYLQ) 1] H3UDM/CUHP RUA
OHD \RZ \WWALY. |XQ3/EHRHP DXUWY LQDUME) IDMHIMUREP HOADQGGWANHD R GR\R QDI DX UDMHYMURGP HIAD D) HP HVWP RQVRY UDM/ OGP DXUMH/R
DXHVDQGACEQNY DG DWP SMEP 1QP [] HIQMANWDMUMWE DEMWMY WP VR G GOQ/DIGGE-SRIWOGE LMY LOVHRXUMAYZ K \RIP VAKDAP M\ DM\KH

&RP SDQ IVRYH DT QMANDMUMN
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($51,1*63(56+$5(

YDIF ( 36 LVFRP SXAMGE. GVIAQ) GHAGFRP HDYDDEGIR FRP P RQWKDUHKRTHYE WHZ HIKWGDYHIIHQ®P BHUR FRP P ROWKDU/RAMBEQ) GAUQ) WHSHIRG
" LOMMS( 36 LVFRP SAMGXUCQ) \WHZ HIKMS DHIDIHQ®P BHUR FRP P ROWKELUARAMBOEQ) GAUKY WHSHIRG LGFOGQ) WHH I AR GOMYHSRMNICFRP P ROWDAY
RAMBOEQ) DMIEXTEGIVR WHEN I 05/

7 KHI RTRZ LQ) \BEGISUAHIVEDUE DOGAOMG( 36 FOBXOMRQY| ROWHSHIRG/HIEHS GRULYIQWRADG/H A-SVEHNMDHEOD

7KUHO ROMV( QGG
0 DK

1HNQRPH

1 HVGRPH

| AV 3BHIBGE\RN' LYIGHXG/

1 HNGARP HDYDLDEGIVRFRP P RQWKDUHKRTHY

: HIKWG DYHDIHWKDUH/RAWWRQAQ) EDMF
" LOMYHHITHANR WRAN O DB/ 2
 HIKWG DYHDIJHWKDUH/RAWWEQA Q) GOWS

( DUQQIVSHUFRP P RQWKOLH EDUE
( DUQQIVSHURRP P RQ\KDLH GOWG
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6(*0(175(3257,1* $1' 5(9(18(
2 S1DWY) 6HIPHW

7KH&RP SIQ KD/ R U-SRUBEGIRSHIDIG) VHIP HQV : KRBMDBIVONGQ) DQG&RQMP HIONGQ) Z 1W FRSRIDMKSSRIWXQRIRQY CGLQMARP SIQ. HIP LDNRYY
EHQ) SHWHOMGZ MMQ&RSRDM2 \KHJ

_BHIPHYBHXW
7 KHI RTRZ Q) \BEGY SUAHAKHERP SO VRSHIDI) VHIP HABAKXOVI RARHWUHP RQMVHIGHG0 DK GRIDWYIQWRADG/

&RERDM
. KRADBIVDONQ)  &ROWP HJYDONQ) 2 \WHJ 7RO

"1 FAQMAWGRP H
3WRVMRQI RURHAVRAF/ g

1 FAQAMMWAMFRP HO\WUSURYIMRQ! RUFBEVWRAAY

1 RAQMMNCRP H
1 RQQMI SHOFY

, GFRP HEH RIHIGARP H\S HY

"1 PNOMAVWCGRR H
BWRVMRQ FURIHAVRAH/

1 FAQAPWMRP HO\WUSURYIMRQ| RUFBEWRAAY

1 RQQMHWRP H
1 ROQMHWY SHOHY

, GFRP HEH RUHLGFRP H\] HY

7 KHI RTRZ Q) \BEGISUIAHIMKHERP SO VRSHIDI) VHIP HOABAKOVI RUNA - EDDGFHWKHHAP HUFVDYR WHSHIRG/HIGHS GRODLYLQWRADQG/

- KRBAVDBIYDONQ) S&ROXP HUUDOINQ) & RBRDM2 WHJ 7RO

0 DUK

/+), QWA GHHUHGIHVDGFRIW
* RRZ 1O 2
" HBRAW

JHPERY

/+), QR GHHUGIHVDQGFRIW

* RRZ 1O 2
" HBRAW

&RSRIDM2 WHILGFOGHY DFTXMWRQ CAFRXQIGY | DLUYDOH DA HOV
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SHHH
1 ROQMINGIRP HAMIJBIDAGE. P DUMRXUHI RAKHWUHP RQWVHIGHG0 DFK  FROIMMGR WHIRTRZ Q) CRIDWIQWRADG/

1 RQQMHWNQRP H
6HYLFHFKOLIH/RQG-ERIMIFFRXQV
2 YHEDWHV
0 DOMDFHIHY - RMHJ

2 \KHMHYFHFKOUHY FRP P IR DQGIHY
, QMACQHIHY

) LGFADY DGDXANP DIHP HQVHAY/
7UMADAHNP DRI HP HQWVHHY
YAR\HIIHP DIHP HQWH/

0 RWDJHEDNQ) LGFRPH

* 0Q GW RQVOBIR FRXUMH/
YDNRZ GGAHIQXIFHIGRP H

/ ROQ UADWMGLQMAWDM\Z [5 | HY/
2 \KHURSHIDMY) LGFRP H

7RECORIOMHNGRRR H

FRPHZIMOWRSHR $6&  SHYHDHIURP &RQUDANZ WK &XWRP HY/
7 KHI RTRZ LQ) \BEGY SIWHMRQAQMMVGFRP HAVIJUIDAGE. WBRUSEGIRSHDI) VHIP HQVRAMHWUHP RQMVHIGHS0 DFK CRIDWIQWRADIY

 KROVDBH &RQKP HJ &RERDM
UDONQ) UDONQ) 2 \WHJ 7RE0

1 RIQMHMNGARP H

6HYFHRI VR G-BRIVIFFRXQV

2 \WHMHYIFHAKDUHY FRP P WIRQVDQG | HHY

) [GADY DQGDWHAP DI HP HQNHHY

0 RWJHEDQNG) LGFRPH 2
2 WHIGRRP H

NN NN

7 RECORIQM HINGFRP H

1 RIQMHMNGRP H

6HYFHRKOI VRO G-BRIVIFFRXQN

2 \WHAHYIFHFKDUHY FRP P MWIRQVDQG HHY

) LD DQGDWHAP DI HP HOWHHY

0 RMDJHEDONG LGFRPH 2
2\WHIGRP H

N ONNN

7RECRIQMHMNGARP H

) ROWHWUHHP RQNVHIGHG0 DU RKHUIGFRP HSUP DUO LGFOGH/ PLARQR GWHVIGRXUHGRQWH\DBIR $) 6 VHRXUMAY LGFRPHIURP 92/ , DG
HIXW P HXRGLOMXR HOVGFRP H
) RUWHKU-HP RQIYVHIGHG0 DURK RMHULGRRP HSUP DUO LGFOGHVIGRRP HIURP 92/, DQGHNXW P HKRG QMY HONGFRP H
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6896(48(17 (9(176
7KH&RP SDQ VP DI HP HYMDY HYCODMEVEHIXHMYHIMMIRIK O D WHCEDMWKHI LCDGFDONBAP HVZ HHIWKHG

2Q$ U0 WH&RP SO FRP SBIRG LW SUHYRA® DQQRXGAHGP HIHUZ WS P HIFDD 1 DNREDD SXYXOQAR \WHS JUHP HMWDQG3MOQR 0 HIHJ AOMSDVR -XO
8 QAHAHWMP VR \WHP HIHID) UH-P HQAVDAKHH | HRAYHWP HR \KHP HJHJ HIFK RAMBRAQ) WKOHR $ P HIFDQ1 DIRICARP P RQWRAN Z DVFRQMMGIQR
\KDBWVR \WHERP S0 VARP P RQWRRN UAXAMY IQWHERP SDQ IMKQ) P LARQ\KDVR LWFRP P RQWEFN YOOHEDAZSSUN LP DAD PIARQDVR 0 DFK

Z KIFK Z D/ARHOWMEEQ) @ SURMR\WHFRQAP P DMRQR WHIFTXMWRY , QDGAWRY FDK FRMGHDIRQR Z D/SOGI ROWH\HABP HOAR
| FMREOKDUY
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5 HBRUAR , QG-BHGHING HIIMMLHG 3 XEQES FFRXQAQD ) LLP
7RWKHEWANRTHYDGWHYROGR ' IWHARYR $ QI 8 QROVINKILA/&R SRIDIRY
5HXWR 5HUHZ R, QMIP ) ICOGADCE\VMP HONV

: HKDYHUAMEZ HGWHOFFRP SDQ 1Q) FRORICDMG EDDIFHVKHHAR $ VBQIF 8 QRQYIGNKIUAY &R SRDIRQIIGEXEMADIH WHERP SIQ. DVR 0 DK WH
UHDMG FRQRICDAMG IR VR LGFRP H AR SWHKHMYHIGRRP H G DG KO HYLQWRANKRIEHYTHTXW | RAKHWMUHH P RQIX SHIRGVHIGHG0 DK DG
WHFRQRIEDAMG\WIAP HVR FDK | GZ VI RAKH\KUH P RQK SHIRG/HIGHG0 DK DG DIGWHUHDMEGRAM/ FRIAIYHD UH HIHGR D/ARH

3 FRORICDAGIQMIP 1L CDGADOKBAP HON - 9DHZRQRXUAYLEZ V Z HDHQRAY DHR DY P DAMIDCP RA IFDMRQKDAKRXTS EHP DEHVRWHFRQRICDAMGLQMIP
| LCDQACOWBAP HQVI RAWHP \REHIQFRQRP LW Z W8 6 JHHDD CFFHBMG CFFRXQIQ) SUCASOY

: HKDYHSUMRX\V® DXQAWS LQCFFREIFHZ W \WHWBIEG/R \KH3XECE &RP SIQ $ FARXQIY 2 YHIIKVWARDG 8 QIMGEVBM 3&$2 % \WHFRQRICDMGEDDGH
\KHWR WHERP SI) DVR ' HHP EHU WHUHDAM FRORIEDMG AP HOVR LGFRP H FRP SUHHOLYH QW LGFRP H AU HVIQWRANKRTHMTHINW DOGFDK
1GZ VIRAKH\ HOAHOHIGHS DOGWHUHDMGCRMY QRABUMHOAGKHIHO  DOGLORXUERVEDAS) HEXOY Z HH SUAMHGOOXQNXOT LHE DAVWRSIQROR)
WRHFRQRIEDMS ! LCDGFLOONBAP HV , QRURSIGRY \WHLQ RIP DARQVHWR W LOWWHOFFRP SDQ LQ) FRORIEDMSEDDGFH\KHND/R ' HHP BHU LVIDL®
WA QDTGP DMUIDCUASHAV LQUHIMRQVR \WHFRQRIEDMG EDDIFH\KHVURP Z KIFK IWKDVEHHQGHIVHG

YDMVIRUS HMEZ 5 HXQV

7 KAHI LCOGRDONDAP HIVDHWHUASROIELON R WHERP SDQ VP DIIHP HQA - HDWHDSXEQE CFFRXQI [1LP IIMABGZ LK\KH3&$ 2 % DG DHUBNXUHG\R EH
LQE-BHIG-QZ LN BAS-AAR WHERP ST LOCFFRUEDGFHZ MWWHS 6 | HEH.DOHPXUMIA/QY VDG WHDSSIFCEG XV DG B XOIRY/R WHE( & DOG\WH3&$2 % : H
FRIGAMG RUBMEE. LQDFFREDGFHZ WWWHWIBQEDB/R WH3E$2 % $ UYLEZ R LQMIP | LDGADOWBM HOVFRQIMVSUGR.SDD R CESOLQ) DIIOWECEURAHEUY
DIGP DNQY LQTXLHVR SHYRQVUASRQUE®H RUILGDGRADCDQG CFFRXQI) P DY , WAAXEWERADTD G/ LQVARSH\KDQ DQ DXAWRQBAMS LQIFFREDFHZ W \KH
WDOELB/R WH38S$ 2 % \WHREMAIYHR Z KIFK IV\KHH SUAMRQR DORSIQRQUHIDEQ) \WHI LDGADOWEAP HFOMINADDY/DZ KRB $ FFRAQIO Z HER RV S
K DRRIQRQ

V(W <RXQ@//3

51FP RG 91UIQD
on
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,7(0 +0$1$* (0 (17" ,68866,21$1' $1$/<6,62)),1$1&,$/ &21',7,21$1' 5(68/762) 23(5$7,216

7 KHIRTRZ LQJ GVAXWIRQ QG DO MY SURVLGHVIQ R P DARQCERXVAKHP DMUFRP SRHOWVR RAUUAKOVR RSHDIRY | LDGADCFRGAURD ATXGW DGFOSAD
UARXUFHY 7 KLY QVPAMRQ DG DO MVKRXE EHUHIG LQFROMGRAIRQZ LW RXUP & RORTEDMG,) LQOERDOBVBAP HQV' RXUP 1 RMAR\WHE&RQRIEDAMS) LCOGADD

6\BAP HQV' DQG\WHRKHJI LDGADOEBIFOG-GIQWMYBERW/Z HOD/RAU ) RP . LGFOGQ) WHVHAIRQH®G:0 DIHP HUWY' MAXWRQDGS TOMY
R ) [OCADOR RBWRQDGS HXWVR 2 SHIMRY VHRRQWHHO 2 XUHXWVR RSHDIRYY| ROWHIQMIP SHIRG/DHGRAGHHAOLO IGRFDIYHR BAXOVWKDNP D EH
H SHAMGI RAKHIX@ FOURUIRUIQ RKHUSHIRG $ P RQVDHURKGEHG| RUSUAHIBIROSXERAY KRZ HYHJARP HR! \WHSHIRHQID HY/ SUAHOAG DUHFRP SXMGEDHGR)
XQRXQEHSP RQV

, QWHI RTBZ 1Q) QVRAMRQDIGOIOMY Z HSURVGHRHMIQ! LDGADOQ RP DIRQGHMP LGHGE! P HKRG/RKHMIQIQIFFREIFHZ W* $$3 7TKHHQRQ* $$3
1LCDQRDCP HDXUA/DUHDVXSSBP HQAR* $$ 3 Z KIFK Z HXVH3\R SUHSCUHRXU LCDGRDONBAP HQW DQGWKRXE GRABHFRQUGH G LQVRTMRQRUDY DVKEMI RU
FRP SOUTEGIP HOXUA FOBX@MGLQIFFREIFHZ W * $$3 |, QDBAMRY RAUGRQ* $$ 3 | LQDGADCP HDXBYP D QRAEHARP SOIEGIRGRQ* $$ 3 |LQDGADCP HOKUA/R

RKHUFRP SDQHY : HXHWHQRD* $$ 3 1 LCDGRDCP HOKUAY AVAWHG KHIHOQLORXUDDOMYR RAUSHIRIP OFH 0 DRI HP HWEHIHYHARDMHHCRO* $$ 3 1 LCDGADD
P HDAXUA/SURYLGHDGAWR IOXQGHAIEQ) R RURYJRQ) RSHDMRYY HKOGFHARP SOIEMON R RAUXIVR RSHIDIR)VZ W SURJSHIRG/DIGWRZ \WHH [ HAVR
\LIQU LFDQM D0V DG FKOI HVIQWHSHIRGY SUAHMG Z LNRAVIRHLP STRAR WP VRURYHOMAWDAP D REVAXUHWHIB/LQRXUXQEHOLQ) SHIRP DFH 1 RQ* $$3
ILCOQRADCP HDXUAVP D EHIGHQWIHGZ M\KHW PERD  DQGP D EHOEHBGD/OMUAG 5 HHARKH? 1 RQ* $$ 3 ) LQOGRDID HDXUW \FRIRQZ LMOQWY, WP IRU
P RHIQRP DIRQCERAVWHHGRQ* $$ 3 1LQDGRDCP HOKUAY LFXAQ) DUFRACDIRQR \WHHP FDAXARWHP RVAA® FRP SDIEGH $$ 3 |LQDGADOP HDAXBY

)25: $5' /22.,1* 67$7(0 (176

SHITOWHAP HONLOWLY4 XDWD 5 HERWP D FROMMA | RZ DG GRNQ) WIKP HON Z WWOWHP HIQQ) R \KH3UYDMEHRXUMEY/ MIDIRQS HRP $ PR

) RZ D5 GRNGQ) WP HIVDUHBIAP HOMKDACFOGH Z WKRAMP WIRD AP HOV U DEQ) RXUH SHABIRDYZ WK U DLGVR RUBMGHN | LCDGRDIDOGRSHDY
UAXOV LFOAQ) RAUG-BRIWEDHDG I XQAQ) DIGWHIP SRR | XMUHHARQRP LF FROGWRYY DQNASDAS FKOQ HY/LQWHIQMINDMHYLURCP HIWDQG\WWHUADMG

[P SSFWRQRXUGHAQMIMP DILQ AKDQHYLQHRGRP LF FRQEMRQY P DEIHP HOWVEHIH BINGQ) GrXGW DOGFESMIOARUAHY WP HQVUHDEQ)

FRP SBIMGP HIHUZ WS P HIFDQ 1 DIRGED DG WP HIVKDAGFOGHRKHUSURVRIRYY SUHERNRYY H SHABRQY RUEHIH VEERXWXMUHHYHVRUUAXOVRURKHE VH
DIHGRAXBAP HOVR KIRUEDO CFAVBXAK | RZ DG GR\.GQ) WBRP HONVDUHEDHEROFHMIQDAKP SIRY/D/R \KHWP HWH  DUHP 0GH DG DUHIGKHHO® MEMPARNGRZ Q
DIGXQNIRZ QUMY XCRHMBOQNA DOGRKHUICARY \RP HR! Z KIFK FDQCRAEHSUHARAMGRUTXOQNLHS WDNP D FDVHIRXDOUAXWV SHURIP DCRH RUCFKIHYHP HOMREH
P DAMIDD Gl HHWURP WRHH SUAHGRUP STHGE KK IRZ DG GR\Q) WIMP HOV ) RZ 06 GRNG) \WIAP HQVOHR WOFKDIRMI HSE! WHXHR TXOOLHG
ZRG/ DEGWHUGHIYDIYHY \KFK Dv2 H SHRAW 2 EHIHYH 2 HXWP DM’ 2SO 3 SURRW 2 DQIASDM 2 LQMIG” 3Z1QD *PD " 3YIHZ ~ *RSSRWMQW”  SRMMID
SFRQIMH 3 ARQIGHIFH" RUZ RG/R P LOUP HIQQ) RIRKHWBIAP HIVFRFHQQ) RIQRQVRUMGIP HUWR RXUP DI HP HQNERAWXMUHHYHQN $ GRRXIK ZH
EHIHHWDARXUH SHRABMRQYZ W UASHAAR| R DG GRN.GQ) WP HVDUHEDHG XSRQU-DRIEGI DAKP SIRQVZ LMOQWWHERXQB/R RXUH LMY NIRZ BIEIHR RXU
BXGHN DG RSHDIRYY \WHHFOQEHQR DAXUIGFHWDNTRAO0 XMHUAKOV SHIRIP DOFH RUCAKIYHP HOVR RAWHIG/DIHANY XVZ LOCRAGLHUP DAMIDD [URP [Q
SURVRMG | XUUHUAKXV SHIRP DOFH DFKLAYHP HOVRUMMOG/H SUWHGRULP SIHGE KK | RLZ DU GRNGQ) AP HON $ FVDO XWMUHUAXOV SHIRUP DOFH

CRKHYHP HOVRHIG/P D GlLHUP DMIDED |URP KIRUFDOUAKXOVRUWRVHCQIASDMG G-5HAQ) RODYDUHIVR ICRRY [(FOGQ) EXWRWMP WG \KHHIHAWR RU
FKOQH/IQ

P CUHAQMBADAM/ DG WHUUHIDAMG LP STAVRQP CRIRHFRGRP LF FRQBMRYY FXWRP HUDQE FTHABHKDYLRU RXUIXQEQ) FRAV DG RXUGDQ DG VUMK
SRWRIRY

1Q MNRQDQGIWLP STRVRQHRGRP LF JURZ \W DG FXWRP HUDQG RTHABHKDYIRU

DOYHIHGHYHESP HQVIQWWHI LDGADO QB JHHIDED VKK DVEDCN | DO URSRQUYHP HDXUA/AR P 1\ DMDQG P DI HVKK GHYHESP HQV UHDAMS
\KSHYDRY DQGUHIXDRY CRIRQYDQGARWV DG UHDMG P STRVRQPXWRP HIDQG FOHAEHKDYIRU

WHKIIAHR R @rXaw

JHHICHRERP LF DQG LQDGADCP DNAFRQGURYY LOWHS QMG 6\BMY/JHHIDED DG SOMEXOLD LOWHP DNHNVIQZ KIFK Z HRSHIDMDQGZ KIFK RXUGTIVOMH
FREA-QADMG LGFOGQ) WHHIHAVR GHRIGHVIQUDCHAEM YOOH COLGRUDHIQXQHP SBR P HWBYHY DIG\VEZ GRZ QVIQHRERP IF JURZ W
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WHLP STRWR SXUADHLFFRXQIY Z WK UASHRAAR RXUP HJHUZ WS P HIFDQ1 DIRICORUDQ. FKOQHLQWKHDWKP SIRQYXVHG B DEQ) \WHDAHNCFTXLUHG
DOGACEL DNV DXXP HER GHAMP LGH\KHI DUYDOHDQG FUHAW D

WHSRWELDN \KDAKHDQIFLSDMG EHH IWR - RXUP HIHUZ WS P HIFDQ1 DARGDOLGFOGQ) DQNASDMG FRWADAQ)VDQGVADRILE JO.QY DHQRAMDD H5Z KH
H SHAMSRUDADEDIGFOAQ) DVDUAKOR \WHIP STAVR  RUSUREGP VOUMQ) 1URP WHIQRIUDIRQR \KH\E R FRP SDQHVRUDVDUAKIWR WHWHIW R \KH
HREP\ FRP SHIMYHI CRRYLQWHDWD/Z KHIHZ HER EXMQHY RUD/DUAKOR REHUXQH SHAMS CRRYRURYHON
SRMQIICDGYHYHUDRAIRQY RUFKDQI HAR EXMGHARUHP SE HHUHIMROKLSY LGFOGQ) WRHUAKAY [URP RXUP HIHUZ WS P HIFDQ1 DIRIOD
WHIQMUDIRQR WHEXMQHNDQGRSHDIRY/R $ P HIFDR1 DARICP D VINH@&YHJRUEHP RIHFRI® WD

G-P DQG | RUBTRSIRGAW GG LGADOHYFHVIQRXUP DUNANILHDY

RXUCELOUV \R P DD HRXUJURZ \K RULP SBP HARXUIURZ W \IDAD\

WHHIHAYHHNVR H SHOHUHSEMRQ SO/

WHIQURGAIROR G MH/R BMGHVRIGE SIRGFWDG\HYFH

RAUCELOWV \R BFOMIGUABIONA HP SER HV

UDCHNBM YDOHVLQRXUBLRAQ) DD

FKDQIHYLQIFFRXQIY) SUCASBY \WIELG/ XBV DQGLQMSUAIINRDY COG\WHUHDMWGLP STRNRQRXUI LDGACOWEM HQN

DOLOKI I LFHY/S &/ RUYRDIMM IQWHS &/ WAXAMY |URP WH&( & P HKRGRR)\ HWWHIDRHRUDAWDAP D EHON HRAMGE. AOQILQ) HRGRP LF FROGMRYY
FUHEWRFHDIRY (G OIRD FOQILQ) QMDA RIRM-UI CRRLY

RAUCIXGW DG FTSMICERIMRY/

FRAHMDIRY/R GOQAHRXUGE UDOHWEM SDMEXTLD FRP P HIADOUOCHADM

WHH I HAYHHVR RUFSHEVEURFHAAY OGP DDIHP HUWR RUFUHAWIMN

RXUCELOUW \R FRP SHMLQWHP CUNANVRUI LCDGRDOAYLFHY DOGLQRBDHG FRP SHMIRQI URP | LQIMFK FRP SDQHY

WAKQRBILFDOUMY DG GAYHESP HOV DGR EHAKDN DAY RUHHON

RSHDIR IO WAKGRBILFDD FXGMIO B XDMAY  GI 00 FUHEWOIERM-UUMYDXRADAGZ MW \KHH SERDIRY FROXP P DMRQDIGIQMUDMROR SRMIMO XXMM
CFIXOMWRY Z KHKHLQRYLQ) WREN RUFDK FRMGHDIRYY

WHSRMMICDGHYHHHAWR XQUXOCDQGLQ UATNXHI® RAFXUIGY HYHQV \KFK DvZ HDKHUUHIOMG GAMDIMY \MURIMATFW JHRSRIWNFICFRQ (RVRUSXEQE
KHDOW HYHQV \KFK DVSOQE-P 1RV DGR JRYH.GP HABCDUG\RAHBOUASROAWHIR \WHHSRMMCDGYHIHH | HAWP D LGFOXGH Z WRAWP MIMRQ DGYHYH
HIHAVRQWHOEMV R RUERIRZ HYARVDIN\ \WHUREDI DIRQVAR XV RQWHYDOHR FRIDMIOHRXUQ) GOQ/ RQWHG-P DG RURKUGTVRURKURKHU
SURGENDIG\HYLEHY ROVKSSO FKOIQVDOGP HERGYXVHG\R GMMEXMSIRGFWDIGVH YL ROICAGOVR A EHDMIAN DG UDXG RORXUMIXAW RUFCSAMD
SRIMRYY ROUMWSRHGE: UHIDFHROWLG SOV \HYIFHSURVGHY RORMHUDSHAWR RAUBMGHNRSHIDIR)Y DOGRQI LDGADOP DNV DG HRERP LF
JRZ W

SHIRP OFHE. RAUFRXQMSDMA/RUYHICRY

GBRIWEZV

WHD/DMHOV R 1LQOGAQ) DOG\WHWP VHIR

WHBYHR SWED P HOVROEDQ/DQGP RDIH ECANHG XU

GINVDHRUIIXDRY FOQIHY DG UHDALP HONV

CAMCRUSRAQNICRDIP V GP DIHY DQG LGHYUHDMAWG VR QM DARQRUIRYHGP HONFIRYY Z KIFK P D UAXOWQ 0P RY RKHAMQIV DEAURTOFRWV (LGH/
SHDOW/ BAURNRQYRQRXUBXMGHN CRMMNAY U-SXBNRDCKDP  RURKHUDGYHYHFRQHTXHFHY

WHHIHAVR FKOQIHVIQI HAH IO WBMRUGFION QY VDG B XDNRY

D0 HHNRIGHYHESP HYAKDIZ RXG FDXAHXVAR FRIFOGH\WWDARHHZ D/DOLP SOUP HOAR D) DAHMGFOGQ) LQBQILEGIDAHN \KFK DVIRREZ LO DG
RAHUICARY POQ R Z KIFK DHEN RIGRXUFRQRO

3GDHDIR UH HAR\XAK RMHUI CRRLY DVGVAXWHGMIRIKRAVBOWY WP $ 351WN) CRRY DQG30W, \WP 20 DEIHP HQAV' VAXWRQDQGS @OMVR ) LQIGADD
SREOWRQDGS HXOWR 2 SHDIRY RWH  )RP . DGUHDMAG GVFRKUVIQRKNHULAQIV Z KIFK KDYHEHHRI LBGZ W \KHE( & DQGDHDDMEMIRQWHG( &1V
ZHEWMDAZ Z Z \HFJRY $ @UMN | CRARLY DG XRHIBQMY GHAUEHE KHHOQ DG WHHQWKRXG EHFRMGHHG LQHYDODMY |RZ DG GRNGQ) WIMP HOV DOGOOR \KH
IRZ 0.6 GRNGQ) WIKP HOVP DCHIQWY BERWIHH SUHAO TXORHGE WHFDARDY \WIAP HOVARQEGHERU
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U HUHGWR KHHODIGWHHO 7 KHIRMOOUAXWVRUGHYHISP HOVDQIASDAGP D QRAEHUD H3RU HHDL \MEWERMDM WO0 HG \WH P D GRADHWHH SHRMG
FROHIXHIFHAR RUH | HAVRQWHERP SDO. RIRXUBXMGHAHYRURSHIDIRYY 5 HIGHY DUHFDANRGHS QRAR UHD VR KHDYLO RQWHIRZ DG GRNGQ) WBAP HOVFROEIGHS
LQWLV4 XDUM® 5 HERW) RZ 0.6 GRNG \WBAP HIWSHINRQD DVR \WWHE@MWH DHP 06H : HER QRAQMIGRUDAXP HOQ  REQ DARQVR XSEDM UYVHRUFDUL\ DQ
IRZ DG GRNGQ) WIAP HOMKDAP D EHP DCHIURP WP HVRWP HE. RURQEHKDD R WHERP SIQ. Z KHMHUD/DUAKOR QHZ LQRUP DIRY | XAMUMHHYHQVRURKHE [VH

H A-BADVUHTXKGE. @F

&5,7,8&%/ $&&2817,1* (67,0 $7(6

: HSU-SDHRXUFRQRIEDMS | LDGFDONBIAP HIWVEDHGROWHISSIFDAROR CFFRXQIY COGUHSRMGY) SRIFHVIQIFFRADIFHZ MW* $$ 3 DOGJHHDOS IR
Z MMQWHEDNG LGB 2 XUILDGADCERMRODQGUAXWR RSHIDIRY/DHDH HAMGE. P DI HP HOA/CSSIFDMRQR CFFRXQIGY SRIFLHY Z KIFK UADLHWHXH
R HXIP DM/ DXXP SIRY/ DIGMGIP HQV Z KIFK P D SURYHLGEFFXUDMRUDUH\KEMPR YOUDARQY & KDQIHYLQXQEHOLQ) | CRRLY HANP DAY DXXP SIRY/RJ
IMGIHP HQVFRX@ UAXOVQ P DMIDCRKOIR) HYLQRXUFRQRTEDAG L DGADOSRMRQ DG RUMKIVR RSHIDIRY/

&HIIQIFFRXQNY SRIFLHVIGKHIQ® KDYHDJWDMUHIDFHROWHXVHR HAP DM/ DAXP SINRQY/DGMGIP HOVDQG DAKFK KDYHDJIWDAMSRMELDN R
SIRGAQ) UAXOVWDNRXGEHP DAMIDID Gl I HHMDQRIIGHD WBRWG : HKDYHLGHMIHGWH DIBRZ DFHI RUGDQ DG GDHEWH/ DG UYDXHP HOXUHP HON
DVOFFRXQIG) SRIAHAKDABTXUHKHP RWGLHEXOWKEMRMYHRUARP SBf MGIP HQVOQG D/AKFK FRXGBEHP RIWWAKEMAAR UYIMRQD/GH. RUDBAURTD

1Q RWP DARQEHARP HYDYDLOE®IRUFLIRXP WIGFH/FKDQIH 7 KHH RUH Z HHYDODMWHAHDAFRXQIY SRIFH/ QG UHDMS FUMDCCRFRXQIY) HANP DAVRQDQRIRQY
EDUYDGXSCOMWHP DVQHHEHS 0 DEIHP HKDY AVAXWHEWHHDFFRXQIY SRIAH/DQG FUMADCCFFRXQIGY) HAP DRMAKP P DU HSEHBZ. Z WK WHS XGW
&RP P IWHR WHYRDGR ' LWHRARY

: HSIRVGHOEAURDO.Q RIP DR CERVWRXUFUMADCCFFRXQIY HANP DMVIQ?0 DODIHP HOV' WAAMRQDOGS DOMVR ) LODGADCR RIBWRODIG5 HXWVR
2 SHDIRY? &UMPDCH FFRXQI) (\WPDMW IQRU  )RP . 7KHHKDYHEHHQQR P DMUIDCRKOQ MR RAUFIMADCDFFRYXQIGY SRIAHY RAKHHXP DAVP DH
SXUXOQNRWRHSRIAH/GUQ WHP RIMHFHOADOIM P WRHAWERGIORU  )RP . 2 XUMJQILFOQAFFRXQIY) SRIFH/DHAVRWHGLOGHRIAQ
1RM 26XPP DY R 6LIQILFI)S FFRXQMY 3RIAH IQWH: 1 RMAR\WHERQRICDMS) LDGADCB\BAP HON' FRQBIGHGIQ WP 2) LDGRODB\BAP HOVDQG
6XSSBPHQBY ' DB RRU  )RP .

5(&(17$8&2817,1* 3521281&(0 (176 ,668(' %87 127)8//<$' 237("
QLIRMPEH)  WH)$6%MKHGS$68 1R 6HIP HYB HERUNY  7RIIF ,PSIRVHP HQM\RS HERUBEGISHIP HQV

" DWRBRKUAY Z KUK UL HKOGFHGVHIP HOAB-RMY GVFERKUAY 7 KLY IXGDGFH UL AWDAQMIP GVRRXUY/DDIQWR
\WHDQQXCOGVFRKUH UL HWV DQG LONRGAHY DEAWRDOGAVRRXUAY LQMIGHG R SIRMGHP RIALQUIKWQRVHIP HOW

RSHIDNRY/ 7 KHEP HYGP HQVOUHH | HARYHI RUIVADO, HWEHIIQRQ) DWU HAHP BHU DQGIQMIP SHIRG/Z WKQI VD
\ HWEHIQRQ) DWW HHPBHU . HOHHYDODIY WHIP SR $68 1R RQRXUFRQRICDAG! LGDGADD
MIBAKP HOV

Q HHPEH  \WH)$6%MMKHES68 1R QRPHTO W 7TRSE ,PSURP HOM\R, FRPHTL] ' VFBRKUAY

7 KWV IXLEDGPHUATXLUA HOKOGPHG GVRERAUH| ROWH DM UHFRQGACDIRQ DQGLGARP H\S] HYSDIG AVRRXUAY DOG DI Q/WH
IXCFHWRG( & 5 HIXTWRQE ;| GVFRKHUHNXLP HQN 7 KHIP HIGP HWDUHH | HAMHI RUDQQOOSHIRGYEHILQRQY) DM
" HHPBU : HOWHYDOOA \WHLP SCVR $68 1R RORXUFRQRIEDMG | LCOGAOONDAP HON

$9287%$7/$17,&81,21 %1. 6+$5(6&25325%$7,21

+ HOGDAOWMIGLOS LFP RIS 9 LWILAD $ \BOIF 8 QROVONKDW/ERSRIDIRD 1<6( $8% LVWHKREQ FRP S0 | RUS BQIF 8 QROYON $ VBOIF 8 QROYINKDY

EDQRKHVOGESSK IPDAD  $70 VEFDMG\KURIKRA® LULADOIGLOSRWRYVR 0 DY GG00G1 RW&DRICDDVR $ SUO &HIIQCRQ EDON I LCDGHRDD
VHYLFHVO LIDAM/R $ \VBQIF 8 QROYICNLGFOGH $ VBQIF 8 QRQ( TXSP HW LGOGFH , (F - Z KIFK SURVGHVHTXSP HOWQDGAGQ) . $ \@QIF 8 QRY) LCDGHRDOS RQXIION
/1 & ZKIFK SIRAGVEURNHIIHVHYIFH/ DQG8 QRQ, QKIDGRH* WRXS / / & Z KIFK RIHY YOURVAH/R LQKIDEFHSUROEN

BKOWVR RXUFRP P ROWRFN CLHWDG-GROWHL HZ <RUNGVRAN ([ AKDQIHXQEHMHM PERO $8 %  $ GAWNRIIOIG RIP DARQLY DYDDEGIRORXUZ HEVMMDV
KISV LOMRLY DEQNXQREDNARP 7 KHLGQ RUP DARQFROBIGHSRORXUZ HEVWMLY GRADSOWR RUGFRSRUDAGLORWLY/4 XOWM® 5 HERW
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5(68/762) 23(5%$7,216

0 HIHJZ W $ P HIFDQ 1 DIRQDO/ADGNKDUNY, GF

2Q$ SO Z HFRP SBIRMGRXUP HIHUZ WS P HIFDQ1 DIREDWHKRTMQ) FRP SR |RUS P HIFDR1 DARDO/DNDQG7 KWERP SIQ. 8 QRHARHWMP VR \WH

P HIHJDI WP HQAVDARHH | HAYHWP HR \RHP HJHU HIFK RAMBEQ) KIHR $ P HIFDQ1 DNRICARP P RQWEANZ DVFRHMGIQR  \KDUA/R RXUFRP P RQWRRN
© DWWWHIFTAOMWRQR $ P HIFDQ1 DIRIOZ HIFIXWG  BDGRKHY GHHBHIQ) RUSIHHFHIQ&HID:  FAMQDGG6RANHOO WIQDDGSRIGQ) HI QR RW
&DRICDV3LHEP ROV UDG UHILRQDGGS DBLIK

: HIGXWGSHE PHIHFRAIWR CSSIR IPDAMD  PIIRQOGG P LAIRD WASHAIYHD | ROWHTXOUMYHIGHE0 DK DG HHPEU HDMG\R
WHP HJHIZ WS P HIFDQ1 DARIO%HFDXVHWHP HIHFRHGRQS$ SUO WHKIRUFDOFRQRICDAG | LQDGADOAXWVR $ P HIFDQ1 DIRICDHQRAGFOGGLQ
RAUAKOVR RSHIDIRQ/ | RAWHTXOUMHGHG0 DK

» QG (YHW

,QWH\SLQ) R WHEDQN.Q LGB H SHIHEFHG W QU LFDQAYROMWIN GHVR\WUHHKLIK SUR LGIEDON | DOUAY 7 KHVHEDGN | LOUHA/ WKV LOFRFHOVZ MO WH
EDNGQ) LGB HDMG\R ATXGW G-ERIMRANGZ \/ DG XQUHDT H5 GV RQLOMAR HIAHRXUMEY 7 KRHEDON | OUA/UHQ RIFHG\KHLP SRUSFHR P DQEQQ)
CFFHMR GYHIH\RUAH/R 1XQAQ) DOGWHEHH IWR DURBXWWIQGEEGIG-BRIVEDH 9 RIMIW LQWHEDNGQ) LQOMY P D SHYMWAL RMHIQOMY SDMASDQV

H SHIHPHVP LOUKLIK SUR LA L DGADOAKOEBQI VL RKHUEDQWDHFRHG R |HEHIDCRUMBMEDQN Q) UHIXORLY RULL RMHUXQ RIAHHQ\RXUFH/R! | LAY

P DMIDT H

- HOWHFRQMCED P RQWRLIQ) WHLP STFVR  YOURXV.J (REDCOG DARDOHYHOVRQRXUBAKAVR  RSHIDMRQY QG | LDEADCFROAMRY LFOGQ) LQ MIRY UM LQMMW
UDAWDQG.J HRSRIWAICFRQ QRW 7 KHWP 1Q) DQGLP SRR LQ @R P DNHAQMBIDM, DGWHFRP SHMYHOQBABHR G-SRUIWRQRXUBMQHN DG UAKOVR
RSHDINRQ/Z L@E-SHIGRQI XMHGYHBSP HQNV Z KIFK DHKLIK® XPHIBIQDG AL LEXOWR SUHARW, QDQH | RV ARP EDAG MIRQ WH) 20 & IGRUDWHE\KH) HEHID

) XBAIIJHDMWMRIKRW DG \RIWPAUWONDQHR W 7 KRHGYHESP HONKHSHE GUYHWHLGRUDHS G-SRIWARIMKDAZ HFRQIODHR

H SHIHFH :  KIBILQ DIRQHDHGIO IWBP DQVHBYDAGRYHMH) 20 &IVERY UQWIHR  7KH) 20 & KD/GRAG\WDMZ LOFRNXHR DA DEAURTD
1QRP DIRQDQGIWLP STFDIRY/IRJP RHBY SRIA  DUGLQGHMP LAQ) | XMHOANRQYZ W WASHAWR \WH\BI HADMY \KH) 2 0 & Z LOFRMGHIDZ IGHWDQJHR

IQRP DIRQ LFOAQ UHEQVRQOERP DANVREGBURY/ 1Q OIRQSHAXIYOGLQ MIRQH SHABMRYY QG | LDGRDIDQG LM (DNRIOGHYHESP HON 7KH) 20 &
DOR G WRSHQWHSRMO RUGHFUBDAARWHUHADIWIQ — QRHR Z KIFK Z HHH HARGLQWHI LXTXOMWUR DG FRQ P HWHFRQIMHG AN
WH) HEHICE HHYHVKREQVR 8 6 7UDXY HXMOGDHR GEAGIHRA 0 96 : HZ LOFRQMXHWR G-SE YDURXYDAHACELQW P DDIHP HYAVMDM AR
\HHNR P D) HRXUUMN UHIDMGAR LOMMAXNIDM| OFWDIRQY DQG P RAVSUEDDFH\KHAMIIG/ G-SRUWGZ V COGATXAW GHAR HOXUH\KDAZ HOHCEGIR P HAWH
QHB/R RAUPMEP HYDIGP DQEOQI LCOERDO Gf LEMN 5HHAR?/ TXAW ZMOWY,\WP | RUDEAWRDOQ RIP DIROERARXUGIXGW DOG? 4 XCONDWHOG
4XODBYH' WRRXUYIERVD DB N LQ30W WP R \KLVA XDUM® 5 HSRWRUDGAMRIOQ RUP DIRQCERMKHERP SO0 TV LQMMNDMVHMMMWY

$VO DK RAU +), GHAR GHHWHGI HA/OOGFRIV DIGVRBOG-SRIWICFUDHSIURP * HAHP BHU =) P ICIRQOG P IGIRQ WASHAWHD
DIGRUKRVIMP ERIRZ [QIVGFUDHEE PIAORQIWP ' HHPEHU

$VR 0 DK Z HHXWP DMWD/ZSSUR LP DAMD R RAUG-BRIWZ HHLQXUHE RUFRTMDT H5 DIGWDZ HP DQECHS DYOEGIANX AW \RUFHAR FRYHU
D5SUR [P DMD R XQOXUHE DG XGFRMMID H5G-ERIW , QDEAWRY R I XUWHERIWURXUIXQAQ) SRIMRQ Z HDXIP HOMG PP HUG-SRIWURZ \W B COR
IFUDIQ) BRNHIGG-ERIMR P IGIRQDA DFK DQIGFWDHR PIARQIGP ' HHPEHJ

2 XUHXDRY  FSMUOUDARY FRQIMKHG\R H FHHGWHWIEDGY \R EH FROUGHHG Z HOFDEWRT] HG XQEHUUHI XORY BN HQIV 6HH3 & CRAMUCE HRXUAHY Z LKMIQWLY
JWP 1 RUDGAMRDOQ RUP DINRQCERAVIRXUUBHI XA FDSAD
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6800 $5<2)),1$1&,3/ 5(68/76
( [ HRXOMH2 YHXEZ
) LUXM XDUMJ1 HVGRRPH - 3HURLP DQFHO HMPY

1 HAGFRP HDMMOEGIWRFRP P RQWOHKREHYZ DY P IGIRQDGEDIFOQGAOWS( 36 ZDV | RAHI LIXMDOWAUR FRP WG PIAIRQ
05 | ROWH I LT XCUMUR

$ OMUAGRSHDY HLQQIVDDMEGIWRFRP P ROWOBHRTHY  Z KIFKH FOGY QR \Bf W/ PHIHJWHDAGFRW P LAROLO D)’ ,&\GHID
DXFAP HV 19 D®ICOAHYHUHDAMG\R RUSIHRAO AVFRHG\HIMBP HUZ WWHE) 3% P LAROLO DIGIOQ/RUGRKH/ROWH
\DBIR VXM oo 0B P LARQBRIVIQ ZDV  PIORQOUGIOWMGAMGRSHDNY (36 2DV | ROWH XD
HIE50 DK FRP SCUHGWR COWMMG RSHDIG) HOQQIVDYDMEGIVR FRP P RQWKDWKRTHY R P |(IRQ QG AOMG DOWMG RSHDIY ( 36

R | RUWHI LOXATXOOMUR

YDDGRHEKHW

" 7RBCDAHNZ HH B@RQD DFK DOLGFUDHR P @RQRUCBS [P DMD DA HG 1P ' HRHP EHU 7RECDMNV
LGRUDHGGAUQ) WHI LXNTDXOWUR SUP DO GHWRD P IIRQRU DO HG [GRUDHLY! +), QAR GHHWHGI HVOGFRW | URP
" HHP B
7RIOQMAWHONZHH  BRODA DUK DGHUDHR PIGRQIGP ' HAHPEHJ POQD GIYHRE KLIKHUXQUDT HSRWVRQS) 6
\FRUMEY $) 6 WRXUMNAARDBG — BARODAERKO DFK DG HHPEU $V0 DK VRBOCH/MQUDT] HSERWH/ROWHS ) 6
\HRUMEY/SRWRIRZ HH P LRQ IQIGFUDHR P LE@RQI P P L@RQDN HHP B +70 VHRXUMEY/DHFDUHG DAFRWIG
\RBDG P LEIRQD DK FRP SR P IGIRQDN HHP EHJ DG KOGHXQUDT HSRWVR P ICIRQDA DFK

QIFUDHR  PILARQIR P ICIRQDN HHP EHJ

$V0 DK VRBOG-ERIWZ HIH AQRQ QLFUDHR P IIRQRUDSSUA LP DMD DA HG WP ' HHPEHU GHWRD

HARQLRFDHIQLQMIE-DIQ) G-BRIW Z KIFK [FOGHGLES LP DAY P LARQIQERNHHGG-ERIW SOMDD RIVHR D P LARD
GHAWDHIQGP DOGG-ERIW DVFXWRP HYFRQIMHG\R P RYHIXQBYI URP BZ HARKLIKH IHTLQ) G-BRUVBLIREAW
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1(7,17(5(67,1&20 (

1 HNQMNGFRP H Z KLFK WSV RXUSUGRLSTORXUFHR BYHXXH [VWHIP RXQAB. Z KLFK LOMMXMCFRP HH FHHB/LOMMXY] SHOH 2 XUQMINP DILQU-BSIVHON
QUQMHMNCRP HH SIHXHGD/DSHAMHR DHIIHHAQQ) DAV &KOH/IQWHYROP HDGP 1] R LQMMHIQQ) DAHVOGLOMAME-DIQ) (CEONY D/Z HD
DAMHUUASHRMH\ LHT/ DQGUDM/ KDYHDMI QU LFDQAP STRARQRAUGHNQMIANGFRP H \HGHAQRIAXY [LIQ DG GHAGHRP H

7 KHIRTBZ LQ) \BEGW\KRZ. LOMFNGARP HRQHLQ.Q) DAHNVDQGUHIMMG DYHIIH\ LHIY Dv'Z HODVIQMBWH SHOHRQLQMMMNE-DUQ) ACEOMAY DQGUHDME DHIIH
DAV SOG | ROWHSHIRG/SUAHOMS GRIWIQWRADB/

) RUWH7 KUHO RQMV( QGHG
0 DK

&KDQH

$ YHIIHIQMMHIQQ) DXV

, QMAIQGAYIGHGIGRRP H

, QMG AYIGHIGLGRP H ) 7(

<IHBRQIQMMMN-IOCQ) DAHV ESV

<IHBRQIQMHMHIGQ) DAHNV ) 7( ESV

$ YHIDHIQMHMNE-DUQ) QCE.OMY

, QMM SHOH

&RWR [QMHNE-DUQ CCE.OMY ESV

&RWR IXQ/ ESV

1 HAQMBWNGRP H

1 FAQMBWNGRP H ) 7(

1 HAQMBP DIIQ ESV

1 FAQMBP DUILQ ) 7( ESV

) RUHI LWDXCUMUR RUGHAQMIINGERP HZ DV PICURY DGFFDHR P IGIRQIURP \KHI LLIWIDXOMR 1 HAQMIMWMGERPH ) 7( IRMH

ILLWATYXOMUR zZov PIGIRY DGAWDHR P IGIRQIURP \KHI LKDCUMR , QUKHI LOXADXCMUR RUGHAQMIIP DUIQGFUDHE  ESV\R
1P LQWHI LXDXOMUR DGRUGIWOMMW IO ) 7(  GFUDHS ESVR LQWHI LLIWAXOUMUR R IROKHVCP H

SHIRGR 7KHGHFBDHVIQQHNQMAN DIIQDGGHNQMAWP DUIQ ) 7( Z HHSUP DUO GIYHRE DQIGFBDHIQIQMINY SHOHGHWR KLIKHIG-BRIWRIV
UAKENY 1URP LGRUDYLQP DUNHANCQMBMNIDMY DG KO HVIQWHG-BRUWP [ DVG-ERMRLY FRQIHGAR P LIUDMVR KL KHUFRWQMANE-DUQ) G-BRIVWIFFRXQN DG
KL KHUDH DI HG-BRIVEDDGRHY DvZ HODYKLIKHJERURZ Q) FRAVGHR LGRS DG P DNHNQMIAWDM/ 7 KRHLGRBDAVIQLQMIY SHOHZ HHSDMDID RIVFNA
KLIKHUBOQ\ IHIB/GHWR LGRBDHE P DUNHAQMANNDM/ D/Z HIDVGHABDQIURZ \K
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7 KHI RTBZ Q) \BEGIVKRZ VIQMBWNGFRP HRQHQQ) DWHIV DG UHIMMG DYHDI H\ LHIYDYZ HIDVIQMAXY] SHOHRQLQMMMNE-DUQ) QCEL O DQG UHDAMG DYHDI HUDM/

SOGI RMHSHIRG/HGEHS GRIDWIQWRAD/

$9(5$* ((UB/ $1&(6 ,18&20 ( $1' (; 3(16(6 <,(/' 6$1' 537(6 7$; $% ( (48,9%/ (17 %$6,6

YRUVRKHH ORQWKV (G&HG 0DU

. Q WH/AW
$YHUDJH ,QFRPH
%DODQFH ([SHQVH

. Q WH/AW
<LHOG $YHUDJH ,QFRPH
5DWH %DODQFH ([SHQVH

<LHOG
5DWH

$VVHWV
6HFXULWLHV

7D[DEOH
7D[ H[HPSW
7RWDO VHFXULWLHV
/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
2WKHU HDUQLQJ DVVHWYV
7RWDO HDUQLQJ DVVHWYV
$OORZDQFH IRU ORDQ DQG OHDVH ORVVHYV
7JRWDO QRQ HDUQLQJ DVVHWYV
7RWDO DVVHWYV

/JLDELOLWLHY DQG 6WRFNKROGHUV (TXLW\
,QWHH/W EHDULQJ GHSRVLWYV
7UDQVDFWLRQ DQG PRQH\ PDUNHW DFFRXQWV
5HJXODU VDYLQJV
7LPH GHSRVLWYV
7RW D OHIVQWHEHHDULQJ GHSRVLWV
2WKHU ERUURZLQJV
7RWD OHIVQWHEHHRDULQJ OLDELOLWLHV
IRQLAGWWUEHDULQJ OLDELOLWLHV
'"HPDQG GHSRVLWYV
2WKHU OLDELOLWLHV
7TRWDO OLDELOLWLHV
6WRFNKROGHUV HTXLW\
7RWDO OLDELOLWLHY DQG VWRFNKROGHUV HTXLW\

1HW HMMWHUQFRPH )7(

,QWHH/W UBIWB VSU
&RVW RI IXQGV
1HW HOMWMHBDUJLQ )7(

, GFRP HDQG LHBY DUHU-SRUMGRQD S CEGIHMXYDBQAEDMY XMQ) \WHWEBMRLY |HHDCFRSRIDMT IDMR
5 DWW/ DQG\ LHIBY DUH DQQXO) HG DG FOBXDAMG 1 URP DRXDO GRAIRXQGHS CP RQIVIQWRADIGY Z KIFK CESHDUDERH

1 RDARUOOBDQV DHIFOGHGLQDYH DI HEDQ/ RAWEQE Q)
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7KHOROP H5 DiS$ OMVMIEBIEHEZ. SUHIWVAKDDHVIQGHNQMIMCGRRP H ) 7 DOGLQMMWY SHOHDUGE QMY XAKHYEHE HHOWH KD HY BHIDMG\R LGRUDHY
RUGHFUDHVIQDH I HRAMBQEQ) EDDGFH/R LQMIMILOQ) DAHNVDQGLQMANE-DIG) CCHOWY YROP H  DOGWHAKDQ HYHDAMG\R LGFBDAHVRUGFUDAVIQ
DYHIIHIQMANIDM/RQVKAK DAAVDQGACEOMY DM - &KDQIHY DMIEXSEGIVR ERK YROP HOQG UDMKDYHEHHQ DERADAG SURSRMRDD 5 HXOV RQD\S CEG
HIXLYDBQAEDLY DUHDVIRTRZ VI RWHSHIRG/HIG-G CGRIDWIQWRADG/

7KUHHO ROMV( QGG
DU W0 DK
L, QRUDH ' HUHDH ' XHVR&KDQIHIQ
5DM

9RXP H

(DQ) $ WHNV

SHRXUMEY

70] CE®

70 HHP SW
7REDHXUMEY/

/ ROV QHW

2 WHUHDUQLQ) DXHV
7RECHDUIQ) DAV

QM HXN4-DUQ) / (DELOAHY

, QMHMEFDUQ) G-BRUW

7 UDQDRARODOGP RH P DUNHADFFRXQN
5 HIXOUDYIQIV

71P HG-BRIW
7RECOMHNEHDUQ) G-BRIW

2 WHJERULRZ LIV
7RECQMHMEHDUQ) CCELMAHY/

&KDQIHLQ GHNQMHMNGRRP H ) 7(

7 KHUDWM UHDWMG ADQ) HY LQLQMIAWACFRP HRQ®BDQY G-BRUW DQGRIKHJERIRZ LQIVLCFXGHWHLP SCANR GZ HIJDAFUANRQR \WH DFTXIMVAWRQ UHIWG I LUP DUNAV
YDOHDGAMA HQV Z KK DIHGABIGBGEHBZ

7KHLP SCFWR GHAZFFUANRQ UADMAG VR CFTXMURQCFFRXQICY | DLUYDOHDEWWE HONDUHUA GRMGLOWHI RTRZ LQ) \BEG! GRIDWIQWRADB/

| RQ ' FBRIW YRIRZ IQIV
$ FRLHARQ SPRUNDIR) $ P RU DARD 7RED

) ROWHTXOUARUHGHG0 DK
) RUWHTXDUMJHOGHG 0 DU
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121,17(5(67,1&20 (
7KUHO RQKV( QG-G0 DUK DQG

0 DK &KDQIH
" RIDU/IQWRAD/

1 RIQMHMNGRP H
6HYFHRKOIH/RQG-BRIVIFFRXQN

2 \WHAHYIFHFKDUHY FRP P MWIRQVDQG H
, QMADIHIHY

) LD DQGDWHAP DI HP HONHHY

0 RMDJHEDONG LGFRP H

* DO QW ROVIBIR HEXUMA/ 10
YOON RZ HS @ HIQKDFHLGRRP H

| ROQ UADAGLOMMINDM\Z 05 | HA/

2 \WHURSHDMY LGFRP H
7REOCRIQMBANGARP H

10 1R HQQIXO

2 XUGRQQMIMCFRP HIGFUDHS P LRQRU W P LERQI RAKHTXOUMJHIGHG0 DK FRPSIUGR P LARQIRMHTXOWUHIGHG0 DK
SUP DO GUIYHDE P LARQR GV IGFXUBHGROWH\IBIR $) 6 VHRXUMEVH HRAMBLOWHI LUATXOWUR DBD P IARQIGFUDHIQRKH)
RSHDIY LGFRP HSUP DU GHVR CQLGRHDHIQHTUN P HARG LMY HONGFRP H

2 XUDGWWHGRSHDNY GRAQMIWWGRRPH  Z KIFK H FOGHVIDQVDQGGRWH/RQVDBIR VFRXUMKY JOQVR Q  DEBEIMVR PIARQIQ

IGFUDHG  PIAIRQRU ] P LQRQI RAHTXCWMIHQGHG0 DK FRP SIUG\R P LARQI RAKHTXCWMIHIEHG0 DK 7KHIGRUDH
LQDEIRVMGRSHDNY CRAQMMWWGFRPH  ZDVSUP DUO GIYHQR D P LARQIGRIDHIQRMHURSHDMY [GFRP HAVRXWHSCERYH D LCRUDHLQVHYLFH
KO H/RQG-SRUVIFFRXQNGAHSUP DUO \RLP SIRYHGP DUILQVIQWHDKY P DRI HP HIWHYIFHY DQGD LGRUDHLOILGADY DQGDIHNP DI HP HWHVGH
VR CQLGRUDHIQDXHVXQGHUP DI HP HW
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121,17(5(67 (; 3(16(
7KUHO RQKV( QG-G0 LUK DG

0 DK &KDQIH
" RDL/IQWRDIB/

1 RAOMHIH SHOH
60MUH/DQGEHHIW

2 FSOR H SHORY

) XUQWMHOGGHIXSP HOV] SO/
THKRR)\ DGOBSRHMQ
3UR HUMRDOHYLFY

0 DINANMY DOGOGYHWIQ) H SHOH
)", & DAHAP HVBUHP LXP VOGGRKHULQKUIGH
) DCROHDOG RRHAS B/

| ROQUHDAMGH SHOHY

$ P RMY DIRQR LRI LEGIDRHN
2 WHUH SHORY
7RECQRIQMHMWY SHOH

2XUGRQOMMM SHOHGFUDHG  PLORORJ W P LEIRQ! RAWHTXOMUHIEG0 DK FRP SG\R P IGIRQI RAHTXOWUHIE-G
0 DK SUPOUO GIVHDR D PLARQGFRUDHIQRKHH SHAHY DAKHSUR FOUGFOGHG DG DOMHYHUHDMER RAUSHYRAG GVFRHE\HNEP HOV
ZWNWHE) 3% SOMDD RIVAME P HIFHUWHDAMSFRIVIGRAUBGLO  DARADMSZ W RXUP HIHIZ WS P HIFDQ1 DRI 7 KHGHFUDHIOQRAOMMNY] SHOHZ D/
SOWO RVHE P LARQLGAHDHIQVDDUHY DG EHH IWH SHOHSUP DUO GUYHE DRIGRUDHLQWRAN FRP SHADIMRQH SHOHGHWR DEAMRDOHDAW JUQN
DG RIFUDHIQIURS IQXIFHFRIV DQGD P LARQIGRUDHIQ) ', & DWHAP HYBUHP LXP VDG RAHULQXUDGFHSUP DU GAHWRD) ', & VGHADCDAHAP HQW

GFRIQ] HELQWHI LLWTXCLWUR

2 XUDGWWAGRSHDNY GRIQMIAM SHOH  ZKIFKH FOGVIP RWDNQR IQBQIEGIDAMV  PIAORQL) OB PLARQIQ P HIHJUHDAG FRIW
DARADMGZ \WS$ P HIFDQ1 DIRID P IARQIQ D)' ,& \GHADCDRAP HW 1Q DQGDGI DOHHYHHDMAR RUSIHMRAO QRS
\HABP HQIZ WWH&) 3%  PLARQIQ GRUDHE ZURY" P LQIRQI RARHTXOWMUHIE-G0 DUK FRP SIUG\R PIARQIRJ
WHTXOUMHEHG0 DK 7 KHG-FUDHIQDOWMGRSHDNY QRAQMIM SHOH  ZD/SUPDUO GUIYHQR D P IARQG-FUDHIQRM-UH SHOHY

UH RN DGFICHIQEUNGFK FRMQ) DOGWIRY FRIVUHIDAG\RWHFBRKXUHR | LYHELDGRKHYLOWHI LUWXOWUR DIGDGHUDHIQGR FUAWHDM BWH/RQ
FXWRP HAMDQLRMRY DQGD GHUDHIQI XUQWMHOGEHIXSP HIW] SHOHY 7 KHHGHFUDHYIQ DANVMG RSHIDIY QRAQMMW] SHOH  Z HHSDWED RIVHV
BD  PLORQIGRHDHIQDDUH/DIGEHH IWH SHOHAVRWWHEERYH
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6(*0(175(68/76

: KROWDBIYDONQ)

2XU KREVIBIYON.Q) VHIP HYBIRVIGVEIR GDIQ) DYGG-ERIWHYIFHY DvZ HIDAWDKY P DEIHP HW6Y$ BGRAQ) DG FDBAMICP DUNAMNHYLFH/AR Z KRBAVID!
FXVRP HY/SUP DU® WURKIKRX/® LLILQD 0 DY @G 1 RW &DURICD DOG6RXK & DURID 7 KHHPXWRP HYLGFOGHFRP P HIADOU-D0HAIMDQG FRP P HIADCOUGQBAMED
FXVRP HY 7 K\VVHDP HADOR LGFOXGHYRXUHTXLSP HQWMIQDFHWKEMADY  Z KIFK KDVQDIMRQY LGHH SRUKUH 7 KHSUYDMEDQN.Q) DOGWKWBMGHAHY DOR BMGHIQWH

: KROMOIDIYONG VHIP HQV

7 KHIRWBZ 1Q) \REBI SUAHVRSHID) UAXAVI RAWHWUHHP RQMVHIGHG0 DK TRAWH:  KRBMIBIYDOINQ) VHIP HQVAERMWY LQWRADB/

1 HAQMHNGRP H
3WRVIMRQI RUFHAVERKHY
1 FAQMMWGRP HDNMUSURYIMRQI RUFBBWRAH/

1 RQQMIWNGRRP H

1 RQQOMHW SHOH

, GFRP HEH RIHLGRRP H\S HY
: KROMDBIYONG) LGFRP HEH RHLGRRP H\I HVIGFUDHGR P IIROW P LEIRQI RAKHWWUHP RQKVHIGHG0 DK FRP SIWGR P I@RQIRU
WHWUHP ROMVHIEHG0 DK 7 KHIGRIDHZ D/SUP DUO GHR DGR DHLQ GFWOQMINMGFRP HAIYHOR KUIKHUYROP H/R (O | DYRIIEGI\SUHIG/RQ

ERK \WH 00005 G-ERIVERWRIRY QG DGHFUDHLQWHSURYMRQI RUFBEWRAHY 2 XUGRAQMIMANFRP HOOR LR DHS | RAKHI LIWWUHHP RQKVR FRP ST
WWHVPHSHURGI)  SUP DU GHWR DOLGRIDHIQVHYLFHADUI VRO G-SRIVEFFRXQNGHSUP DUD \RLP SIRYHGP DILQVIOWDAXY P DEIHP HONHYLFHY 7KH
(GFUDHLOLGFRP HEH RMLGFRP HV H/Z DV SDMID RIVANE. DOLGRUDHIQ CRAQMIMV SHIHGHWR DGR DHLOVDOUNYDUGEHH IWH SHOHSUP DO GIYHOE
DOLGFUDHLOWRAN FRP SHDINRQH SHHGHWR DEAMRICHNAW JUDON DG QLR DHLOIURYS LOXUDFHFRIW

7 KHI RTRZ LQ) \BEGISUAHIMKHNA  EDDFHWKHHAP HUFVDY/R \WHSHIRG/HGHG I RAH:  KRBVOIBIVONGQ) VHIP HWGRIDLY LQWRADQG/

0 DK ' P EHJ

[+), GHAR GHHWG!HVDGFRW
7RED HSRUW

/+), QIR GHHIMGIHVDQGFRWV |RUWH:  KRBVIBIYONG) HIP HQMFUDHG P IIRQRU DO HG W BTRQD DFK FRP WG
PRV Z W JURZ \K CRURWAKH RIHUFRP P HUALDD FROMKAIRQ DG OIG GHYHBSP DG FRP P HIADOICHABM:: QRO RZ GHURFFXSIHG GO SRWRIRY

: KRBMDBIEDONQ) G-BRUWGHRIHDHG W HORODN) DK P SOHGWR' HRP B 7 KHGHRUDHARP SDHGWR WH SURUTXDAMZ DV

GUIYHDE! DGRUIDHIQGHP DUGG-BRIW WP HG-BRIW DJG\DAQIVIFFRXQN DQGZ DVDP RWZ KRD RIVMA DQLGRUDHIQP RGN P DUNANEDDGRHY/ DOG LOMMW
AKHANQ) CRFRXQN
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&RQXKP HUYDOQNQ)

2 XURRQMP HVOING) \HIP HBURYLGH/ GRDQ DG G-BRIHYLFHAR FROMKP HY OGP DIEXMCHAAURIKRAVS LWILQD 0 [0 GGG DJG1 R &DRID &RQMP HJ
YONQ LGFOGHWHKRP HEDQAYIMRQ Z KIFK KDVQDIR LGHH SRKUH DQGLQYHKY HNP DI HP HQAIQGDGYMRY VHYLFHVEXMQHAR/

7 KHIRWBZ LQJ \REBISUAVHVRSHDY UAXAOVI RAKHWUHP ROMVHIGGO0 DK I RAMH&RQHXP HIVDINGQ) VHIP HQVARMLY LQWRX\B/

1 FNQMPNGRP H
SURMRQI RUFUHAVERAH/
1 FAQAPWRP HO\WUSURYIMRQ! RUFBEWRAAY

1 RQAQMIWWGERP H

1 RQOQMKIMY SHOH

, GFRP HEH RIHLGFRP H\Y HY
&RQKP HYDNG) LGFRP HEH RIHLGARP H\E HVLGRUDHE B P LARQWR P LARQI RAHWUHP RQMVHIEHG0 DWK AP SIVG\R PIARQIRJ
WHWKUHP ROMVHIEHS0 DK 7 KHLGRMDHZ D/SUP DUO GUIYHOE DOLGFRUDHIQHNQMMNGFRP HGHWR | DYRIED XQEQ) FHEWRQG-ERIW 2 XU
CRQQMINY] SHOHDOR GHRUDHS | RAKHWUHHP RQMVHIGHG0 DUK FRP SDUG\R \WH\LP HSHIRGLQ SUP DUO GHWRDGFUDHIQWKRR)\ DG

SRAAMQ) H SHOH 7 KHIGRUDHLQLGFRP HEH RMLGFRP H\S H/Z DV SOOI RIVANA. DOLGRUDHIQWHSIRYMRQ! RUFBHEWRIHYSUP DUO GIYHDE FROMGG
XEFHYBQW LQWHHRGRP LF RAGRN RQFHWIQSRINRIRY

7 KHIRWZ LQ) \BEBI SIWHINVWHNA - EDDIGFH\KHHAP HFVDYR- \WH SHIRG/HIGHG | RIMHE& RQMP HIYDINQ) VHI P HQVAR@WY IQWRADB/

0 DK ' HHHPEHJ
/+), QIR GHHIHGIHVDGFRW
7RED HRIW
/+), GHAR GHHUWHEIHDOGFRIV [ ROWHERQKP HVONQ) VHIP HWG-RIDHS P LRQRU DQOIHG \R  HARQDD DFK FRP SIUG\R
" HRPEU 7 KHGHFUDHFRP SOUHG\R WHSURUTXDURUSUP DU RAFXUHG CRIRWAKH DAR GOQSRMRIR GHRWHH LWURP. RAULGELHANDARP RELGH LA
BXMQHNVGAUQ) WHVHFRQG XOMRUR DVSDWR RUMADMILE FRANDNAQ) LQUDAYHY
&RQXP HIDNQ) G-BRUWIGRIDHE P IGIRQRU DO HG R BTRQD DFK FRP SIBGWR' HHP EHU 7KHIGRBDH

FRP SDUHG\R \WH SURUTXCWMUZ D/'SUP DUO GXHWR DOLGRBDHLQWP HG-SRVWDY G-BRIRLY FROMXHG\R P LIUDMVR KLIKHUFRWM) LOMMWE-DUQ) G-BRUMIFFRXQNDQG
DOLGRUDHIQP RH P DD/

,1&20 ( 7$; (6

2 XUSIRVIMRQI RUGFRP H\] HYLYEDH3RQRXUAKOVR RSHIDRQY DAWMAGI RAWHH I HAWR FHIBIOWS H HP SWGFRP HDQG QRO GHXFUEGTH SHOWHY |, QDEAMRY ZH
WBRYWAHMEIQIAP VR LGFRP HDQGH SHOHIQG! HHVEHIRGYI RUILCDGRDOHERINY) DG\ HMQSXERAY @ HUFRIQ] HWHW HIHAWR \RHHWP SRIDY

QU HHFHVIQWHGH HIHGLGRRP HVE SURMRQRUEHH W' HHUMGY DXHVRUCCE WY DHFRP SXAMG EDHG RQWH G HHIFHEHE HHQWKHI LDGRDONBAP HONDQG
LGFRP H\Vf EDAVR DAHVDQGACEL MMV XMQ) \WHDSSIFCEGHIRMGP DJICDON (DM

2 XUHIHAYH\E] UDMIRAH\KUHHP RQMVHIGHG0 DK DG zZDV sue) UAS-RIYHD
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' ,6&866,21 $1' $1$/<6,62) ),1$1&,$/ &21',7,21

YDOBQHEKHWV

$WHV

$VO DK Z HKDG\RBCDAHVR HAR) LFDHR P LRQRUCBSA LP DAD DO HS WP ' HHP B 7KHIGRUDHLO

VRICDAHNVZ D/SUP DU GHWRDQIGRUDHLY/ +), GIAR GHHIHGIHVDQGFRW R P LARQGUYHRSUP DO B\ LGRHDH/IQWHFRMKRIRQ DG OO

GHYHBSP HONDQGRKHUFRP P HIADOBOQ SRWRIRY

/+), QIR GHHUMGIHVDQGFRIV Z HH BARQDVD OFK DQIGRUDHR P LAIRQRU DQQOU HG 1WRP ' HA-P BHU $V0 DK
TXOWM® DHIDIH/ +), GUR GHHIFGIHY/DGFRRW IGFUDHG  BARQRU  1URP WHVEP HSHIRGIQWHSURU HU 5HHAR / RIQ3RWRIR Z MMQWY

WP DIGLRM / ROQVOUG$ @ OQFHIRY RDQDQG/ HDH/ RWHY LQ30WY WP R WLV XDWM® 5 HERWRUDCAWRDOQ RIP DIRQRQRXUGDQ LRI

$V0 DK ZHKIG\RBOQMAWHOVR  EAIRQ DGFUDHR P LARQRU DO H IWRP ' HHP B $) 6 FPXUMA\RIDG

BARQDAFRKO DFK DG’ HHPEHU $V0 DK RUBOGHAXQUAD] HSGWHVRQWHS ) 6 VHRXUMEY SRINRIRZ HH P LARY FRP SHG\R
P LARQDW HAHP BHU +70 FRXUMH\RBDEG P LAIRQDAD DK FRP SIUG\R DV HHP EHU Z NN GHAXQUDT] H WY

R P LARQD/D DK AP SIUG\R P IRQDW HHP BHU

/ LDELOARYDQG 6VRANKRTEHM( TXIW

$V0 DK Z HKOG\RBOICE QYR AR DLGRFDHR P ICIRQRUCSS [P DAD DOQOI HG 1WRP ' HAHP BHU ZKEKZ D/

SUP DUO GUIYHRE DQLGRBDHIQG-BRIWR P LIRQ SO R IV DGHUDHIQRICERIRZ LQIVR PIARY

7RBOG-ERUWD/D DK ZHH BEORQ DLGRUDHR P ICIRQRUCSSIY [P DAMD DO HG 1WRP ' HA-P BHU $V0 DK

TXOW® DHDIHG-BRIWIGRBDHE PIMRQRU  |URP \NHVIP HSHIRGIQWHSURA HU 7RB0G-ERIWIGRIDHGI R ' HAHP BHU SUP CUO® GHWRD
P LARQLAFDHLQLOMIE-DIQ) G-BRIW Z KIFK LGFOGHS P LARQR LQMMME-DUQ) PP HIG-ERIWDG P LARQLQERNHIGG-ERIW

SDMDE RIVHAR D P LARQGHWDHIQG-P DOGG-ERIW DVFXWRP HYFRQIQHGR P RYHIXQB/I URP BZ HARKLIKHA IHTLQ) SIRGEW 5 HHAR® HBRIW

ZIMOQWY, WP | RUDCGAMRIDOQ RP DIRQRQWMMV\RSLE

7RECERURZ LQIVDA) DK ZHH  BAORQ DGFFDHR P IQIRQRU IR HHPEHU SUP DUO GHRSD GRZ Q/R \KRWMP

ERIFZ IQVOHWGBRIWURZ W SHHAMRL RM 3YRIZIQV 1Q30W WP R WLV4 XDIWM® 5 HBRWRUDGAWRDAQ RP DIRQRQRXUERUIRZ Q) CRIVIW

$V0 DK RAUMBNGREHVHIAWZD/  HAR) DGFUDHR  PLARQIWP ' HAHPEU 7 KHQUE-FUDHZ D/SUP DU DAMEXEEGRWH
(GFUDHLORMHIFRP SUKHILYHERWH/SUP DO GHWRWHIGFRDHLOGHAXQUIT HSEWHVROWHS ) 6 VERXUMIYSRWRIR 2 XUFRQRIDAMG UIXDRY FOSAODIR/
FRMXH\RH FHHGWHP LQP XP FOSABOUHTXLU-P HOWDQG DUHFRUGHIG? Z HIDFDBAMT H3 | RUVIXDRY SXERAHY 5 HHAR? &CEMICE HRUAHY ZWMQWY, WP DV
ZHOD/1RM  G\RANKRTEHWA( TXW LQ30W WP R KV XDWM® 5 HERWRUDGAMRDOQ RIP DIRQRQRXUFTBMICARXUAHY

" XUQ) WHI LOWATXDUMUR Z HGFOUHG DG SOGDTXOWM® GYIGHIGRQRXURMMEGEQ) \KOW/R 6HIH/S 3UHHIMGEWWANR SHMKOH HTXLYDBAR

SHURAMBOAQ) G-SRIY \KDUH - FROMMAZ L WHI RO TXOWRUR DOGWKHI LXATXCURUR * XUQ) \WHI LOXTXOUAUR Z HOORG-FOWGDEG
SOGFDK GYIGHB/R SHUFRP P RQ\KDUH FRQUMMAZ IV WWH RO TXCUIMUR DQGIRLGFUDHR SHMKDHRUCSSUK P DMD IURP WWHI LYKV
TXOWMR

$V0 DK Z HKDGQR CRRYHWKDUHUSXURKDHSURIUP V DVAKHP RIMBHFHOANKDHUSXUAKDHSIRIWP H SBGRY' HHP BHU
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6(&85,7,(6

$V0 DUK ZHKG\WRIOQMARHIVR  BAaRQ RJ R \RICDAV DVFRPSIBG\WR~ BIAIRQ RJ R \RIECDWHN DN HHP BHJ 7KV
GRUDHZ DVSUP DUO GHR\KHIGFUDHIQXQUDT] HSRWH/IQWHS ) 6 SRINRIRFDMHGE \WHGHRIGHIQP DNHANTOHGHRWHLP STRAR P DNHNQMIAKNDM
IOPXDIRY © HVHHNWRGYHYI\ RXUSRIMRIR\R P LQP 1] HUM DI5Z HIRRXVRQSXUAKDIQ) 0 %6 |RUFDK | GZ. DG UHQMNR HINRSSRIMQMY DG VHRXUMEV WKHS
B\ \WBAW DG SRIMFDOMXEA MR/ GHRWH\Y EHH IWOQG\WHKUIKHA LHGR | HHGIURP \WHHVERXUMEY 7 KHP DVUMY R RXUO %6 DHDIHR ECANHG VUMY

Z KIFK KDHDJIRYH.GP HOWXDUIOAH ) RUQRIP DIRQUHIDEQ) WHKHEI HWIDLCRIRQUHDMG\RS ) 6 VFRXUMAY FH1 RM 3 HIYDIYHY (Q30W WP R WV

4 XDMO 5HRW

7KHIEBIEHBRZ \HWIRMWDVXP P DY R \WWHS$ ) 6 VHRXUMKH/ +70  VHRXUMWY DG UAWIIRMG WRRN DVR \WHSHIRG/HIGHS GRIDWIQWR\DLY

0 DK ' HRPEH

$YOLOE® RUGDB!
8 6 JRYHOP HONDQGDIHR VHRXUMEY
2 EQIDARQVR WEAMMY/DQG SRIMFDOKEGLYIMRY
&RBRIDMDOG RMHJER GV
0 Y6
&RP P HADO
5 RIGHMDO
7REQD %6
2 WHIVHRXUMEY
7RECH) 6 VXU DAYOLUYDOH
+ HIB\WRO DMUW
2 EQIDARQVR WM/ DQG SRIMFDOKEGLYIMRQY
&RUBR.DMDQG RMHJERQGY
0 %6
&RP P HADD
5 HIGHMDO
7RED %6
7 REICKHTE VR P DMUW \FEXUMWEY DAFDLL 1QJ) YDOH
5 FAIRAG6\VREN
) 5 %WRN
) +/ Y%WREN
7RECLHAMPMG WREN DFRWV
7RECQYHAR HOV
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7 KHIRWZ LQJ) \REBI\XP P O] H/WHZ HIKIWMGDYHIIH\ IHDY - 1RUS ) 6 VHRXUMWE FRQALRXDCP DXUW GOMR WHXQEHOLQ) VARXUMH/DY/R 0 DFK

<HURU + 2y
=" <HW <HUW/ <HW/ 7REO

8 6 JRMH.GP HONDQGDIHR VHRXUMEY z 2
2 EQDARIVR WMWY DQG SRIMFDOKEGLYIMRQY
&R BRUDMERQGV DG RMHM-RXUMEY
0 %

&RP P HADD

5 RIG-OADO

7RED %6

7RECS) 6 VHXUMH/

AHB/ROW, H HP SWHRXUMEYKDYHEHHQFRP SAMGRQDQHMP DAGVY HIXLYDBQNAEDLY

7 KHIRWZ LQ) \REBI\XP P O] H/WHZ HIKWMGDHIDIH\ IHDY  [RA+70 VHRXUMW/E FRQAIRXDCP DXUM GDMR WHXQEH®OLQ) VHRXUMK /DVR 0 DK

<HURU + 2YH)
/=" <HWw <HW <HW 7REO

2 EQIDARQVR WaMY DQG SROWADOXEGYIMRQY
&RBRIDMERQGYDQG RKHIVHRXUWH/ 2 2 2
0 %6
&RP P HRADO 2 2 2
5 HGHAO 2 2
7TREDD %6 2 2
7REOH70 HXUWH/

<IHBVRQW] H HP SWHRXUMHY KDYHBEHHQ FRP SXMG RQDQHIP DIMGWY  HIXLYDBQNEDMY
: HIKWGDHIDIH\ IHGLY FOBXOWG DVWHE - HDAYDBOA IHTRQDSUR UDIBEDULY | RUHDRK VHRXUMY EDVHG RQLIWUHDMYHCP RMY HSFRW

$VR 0 UK ZHP DQEIGHGDAYHMI IHGP XQASICERGSRWRIRZ WSS IPDMY R RAUKRTIQIVIQIHHIOREDI DARQIMAH/DQGWHP DNV R
WHUP DQEHUSUP DUO ECANGGE. UAYHHERQDY , WXOFHVZ LMOQWHE\BMR 7H DVGBUMOMG R \WHVRIBCP XQASDCSRWRIR QRRKHMBMKOGD
FRAQWIRQIERH  6XEWERND DOP XQASICKRBQIV DHFRMGHHGLOMIT HYWUWIEH :  KHYSXUKDIQ) P XQASIOHRXUMAY Z HI REXVROWRY XQGHOLQ)
DAY VI RUIHHDORED) DARQ MKHY RUERQBYEDANHG B HAHQNOHYLEHUAYHHY

/,48," ,7<

1 LTXLAW U-SAHIV CQLOMMANR CELOU \R P HA/BUAHQADQS | XMUHI LGDGR DCREQ) DARQ/WURXI K HAKHAKH\OBIRUP DIMUMV R H MM DAHVRAKHOFDXOROR
DEAMRI0 XQB/AMURKIK QCELOMW P DDIHP HA2 XUBUHANRXUAHR @NXGW RQDFRQRICDMSEDLYIVWHRXWRP HIG-SRIVEDHIHHDAGE. RXUZ KRBAVDBIDG
FRQXP HUBXMQHAHY 7RBOG-SRUWD/D DK ZHH HETORQ DLRFDHR P I@RQRUCES P DAD DIAN HG WP ' HHPEHU
7RBOG-SRUWLGRDHE P IARQIQIQMHNE-IIQ) G-BRIW Z KIFK LGFOGH/D P LARQLGAHDHIQEIRNHHE G-SRIW SOMDE RIVFWA D PIARY
GHRFDHIQG-P DQGG-SRUW DVFXVRP HYARQIMXHG\R P RYHIXQBVIURP BZ HARKLIKHA IHEQ) SIRGEN 5 HHAR®' HERIW Z MWMQWY, WP | RUDGAMRID
1QRP DIRQRQ\MM\RSLE

| ITXGDAHNVIGFOGHFDK LOMMMNEHDIQ) G-BRIWZ W EDQN PRH. P DUNHAQYHAR HOV [ HEHIO XQBARTS / +) 6 DG HRXUMEY DG G00/P DMUQ) RUWH SUAQ)
Z WMOQRH\ HU$ GAWRDORXUAH/R ONXAW DYDDEGIVRXVIGFXGHRXUFDECAW R ERWRZ DEAWRIO XQB/Z KHYGHHAOY \URKIK | HEHIDO XQB/QCH/Z W \HYHIDD
FRUMSROGHNEDON DACHR FUHEW WWKH) +/ % \KH) HEHIDDS FHYH' VARXQV IQERZ. WHSXURKDHR EURNHIGFHWIFDM/R G-ERIMWFR SRIDMOCHR FBEW
ZLK
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DOLIHFRUASRIEHIEDN DQGGHEWIGFOSAMIOIMAORH 0 DRI HP HAEHIHYHYRXURYH.DEOTXLAW R EHVX | LEHAR\D\ RXUG-BRIVRTUATXLU-P HOWDQG\R P HAV
RAUPAKRP HYFBGEWHB/

: HRRHD P RARUFKDH/IQWHIGBMY OGP DNWRGGMRQ/AWDAP D 1P STRARXUCIXGW DG Z LAOXVHRAHIERIRZ 1) P HIQVRURKHUITX.AW DG XQ@BQ)
DA LHARXUPHVAR | XQG RAUGIXAW GHHB/DYQHHGEHS © HOHOOR FRHD WIFNQ) \WHSRMANIOP SSRWRQRXUGIIXGAW R GHRIGH/LQWHI DIUYDOXHR RUVHRXUME/
SRWRIR GHWRFKOILQ) P CUNNQMIMAIDMY DG GHYHBSP HIVIQWHEDN.GQY [QGMY WDAP D O HWHD/IOHEMY R \WIBMRIORXUAH/R AIXGW RUP DNV
H SHABIRQ/Z 1\ UASHRMR DOOEGIVRXUAH/ OGP RQNVR DEAURIOITXGW

$VR 0 DK RAUMXNGDAMMRIBG — EQRORU R \RICDAHV DGMAGHIQQ DMMRDBG  BQaRORU R \RIO-DQQ) DXHNV : H
DOR SURYIGHDAHAMITXAW B\ P DEILQ) GOQ DG VHRXUMA/P DMIMEYDQGFDK IGZ V $ VR 0 DK @GSO PHOVR [SSH lPDMD  ELIRQRU R

VRBOBOR/DVR 0 DK DUHH SHAMGZ WWLQRQH\ HIUEDHG RQFRQATFNDOM P VV DOWMMS | RUH SHAMGSUHSD P HQV DQGEBSUR LP DAMD P IGIRQRU
R \REOQYHWM HOVDVR 0 DK DUH\AKHEXBGWR BHSOG GZ QZ WIQRGH\ HOUEDHS ROFRUFMIOMP V CEWWAM | RUH SHRMGSUED P HOW

) RUDGAMRDOLQ RUP DIRQ DG \WHDYDMEG EDDGRHY/RQ YOURXVAGH/R FBHAWSBDHUWHHARL RM  29RIRZLQIV 1Q30W WP R WLV4 XDUM® 5 HERW,Q
DEAWRQ\RAH/R FUMAWZ HP D DORERURZ DEAMRIOXQG/E. SXUAKDIQ) FHWIFDM/R G-SRUWKRKIK DQDIRDD WFRIQ] HSGHERNR [ LCOGADOQAMANRY/
) RUDBAMRDOQ RIP DIRQRQFDWK UMY HVI RUNGRZ QFRQMPAMICDQG RKHUREQI DIRQY SBDHUH HARE &CBMICE HRXFH Z WMQWKY, \WP

&DWK 5 HIXILHP HQV

2 XUFDK UMW HQV RANCHR GREQ) WIQUDRNRY/ FRUWEUP DO R ERURZ 1QIV GHRWIQG FBMBOLQWIKP HQWZ KIFK DIHXVHGDYSDWR - RAURYHIDDONXGW DG
FOSMICP DRI HP HQAKIDAD\ = HH SHAAKDAKHFDK BN UG R UHED. \WHHREQI DINRQY Z LAEHVRXUAHG T URP | XWUH GH-EWDQG DB\ DG T URP- RKHUJHHIO
ONXGW \RURH/DVGARUBHGCERYHXQAH P/ ITXAGW  Z \KQWKLY, WP

7 KHI RTBRZ Q) \BEGISUVHIV RUFRQAERNDORED) DR/ UHIMWG VR RXUP DNRUFDWK UTXULHP HOWDQG\KHVAKHXGIGSD) P HV GAHDARH YDURXYLQMYDY RYHWHGH W
\ HIUDQGEN RIGDVR 0 UK CRIWYLQWWRAD0/

/ BVWDQ 0 RHWDQ
7REO \ HU \HU
/ RY WP GEW 2
7OMABUH HUHG FDSMIOCRMY 2
| DR
5 FEXUARDHDI WP HQV 2

7 RECAROAWVCRAXDCREQI DARQYY

( [ FOGVHDMEXTP RAJHESUHP LXP GAFRXQADGGLOMMNVED, P HOV
5 HEUAHQVGDHSD, P HONGHRQGRQ FOGFHIDEBIRSH.DMY GDWH/D/ DK ([ FOGHIURP \NHHBEGY DUHYDUDEGIGDVHSD, P HOVRUWHIZ DY

) RUP RHIQRP DIRQSHINQQ) \R\WHSUYIRABE®! UHHHIFHL RM 3/ FDA/ DQG1RM URURZIQIV IQ30W WP R \KVA XD 5 HSRW
2 11 YDDQFHEKHI EQIDIRYY

, QWHQRP DOFRUHR EXMQHN Z HOWHSDUW \R | LDCADOQWMKP HOVZ MR EDDGRHVKHANIMN AR P HAARHI LDGAGQ) GHHB/R RAUPXMBP HY DGR USEHRXURZ Q
H SRKUHVR | OFWDIRQVLOLOMIAKNDMY 7 KHVHI LDGRDOLQKNKP HAVICFOGHFRP P W HOMR H \MIGFHAVDG GINYR FBEWT KRHLOXKP HOVLOQRYHHBP HOVR
FUGWIQG L QMMWADMUMN LOH FHWR WHIP RQAHFRIQ] HELQRXUS RORIEDAMGYDDFHEKHHN 7 KHFRQALFWDOTP RXQVR \WHHLQIUKP HOVUH GRAKHH \WAR
RAULQRYHP HMWQ SDMEXDUFRDWHVR | LGOGRDOLQANKP HQW
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2 XUH SRKUHVR FUAWBRWLQWHHHIAR QROSHIRIP DEFHE! \WHRKHUSDUAY R \WKHI LDGRDOLQMKP HOWVI RUFRP P LW HOM\R H WG FUAVIG GWHY R FUHEWY
WBUVHMGE, \WHFRQUERNOOLP RXQAR \KHVHLQWAKP HON - HXVHWKH\VOP HRMEVERIAHYIQP ENQ) FRP P W HOVDQG FRQAWNRCDOREDI DRQYDYZ HGR I RURQ EDDIGRH
\KHHAQIUP HQNV 8 QBWGRMERKHZ VH Z HER QRABHTXLUH FRTIM DORURKHNHRXUMY VR \XSSRIVR |- EDDIGRH\KHHVLGDGRDOLQNUKP HQVZ 1\ FUEWIAN

) RUDVKP PO R RANRIOFRP P W HQWZ MR | EDDGRHWKHHAIMIVEHL RM 2 &RP P W HWDQG&RQMIHFH/ 1Q30W WP , R \MV4 XD 5 HERW

: HOHOOR DOWRUQ\DBY WSHDG ALHAWLQDGAQ) GDHYIRUHTXSP HOVD/GRMGIQL RM 3/ HDAHV LQ30W WP , R \KLV4 XD 5 HSRW2 XUIXMH
FRP P W HONUHIDAG\R \WH D RUP HQMRGHG GDHA\REBG P LARQDQG P LARQ WASHAHD D/ DK DG HHPEHU

,PSOAWR, Q@WNRQ DQG&KDQILQ) 3URH

2 XUILCDGROOWBAP HOMIGFOG-GIQ, WP |, 2) LDGADCB\BAP HON' Rl WLV4 XOWMD 5 HSRWKDYHEHHQ SUSDUHG LQIFFREDGFHZ WK+ $$ 3 Z KIFK UTXLUAAKHI LQDGRDD
SRIMRQDQGRSHDNY UAKOWVAR EHP HDXUHG SUGRSDED LQWP VR KIIRUE GREDLY Z WRXWARQIGHIQ) WHFKDQIHLQWHUHDMYHSXUKDIQ) S’ZHUR PR RYHMP H
CHRIQOIRY , QMIRQD HFAVRUMKIWR RSHDIRY/P DG WRIK LRHDHGRSHDI) FRAV BVWICFHQHD® DOR RXUDXHNDQGACE QMY OHP RHBY 1Q
DMH FOYH/LQLOMPNDA/IHHDD 0} HAWRXUILCDGADCFRGGMROVR DI U-DAUGHI UHWOD RO HVIOWHIDMR 1 IR $ GRRXIK LOMMNNDM/DHIUD®
IQOHF-GE FKOQH/LQOWHLQ MMRQUDM WH CRQRACHFHADU® FKDQIHDAKH\EP HUDMRULOWKH\CP HP DI QWMGHDVWHIQ GUIRQUDM 0 DIDIHP HQABYEZ VSURQ)

R RAUSIRSEN DG \HYFHY [Q@KWR PAUQAIGGH SHAMGFRIVGHWRIQ GIRQ VR VHHN R P W DMWHIQ OIRDY [P SSAWRQRXUI LDGADCEHIRIP DgFH

/2$13257)2/,2

/+), QYR GHHIHGIHYVDGFRW \RIUBG HARQD/D [IFK DG HARQDN HHP BHU &RP P HADOWDCHWBMDQG FRP P HIADODOG
LIBADOERD0Y U-SUHHMG RUDU HIWBDQ FOARUH/DAERK O DFK DG HHPEHU

7 KHI RTRZ Q) \BEGISUAHIMKHU-P DQQ) P DXUMEY EDHSROFRQAFNOCP DMUW B\ GOOWSH DUGE (DMWSH YOUCEGIRUIL H5 GHAR GH HWHG1 H/DOGFRWN DY
R 0 DK RMYIQWRADD/

7REO | BVWDQ ORH WKDQ ORH WKDQ
0 DMUMH/ \HU 7RED \HW \ W \ HOW 7RED \ WV \HW \ W

SRQKP HJ
2 \KHIZRP P HAD 2
TRED +),

: HUP DOFRP P KGR RUILQDACY \RXQED XQEHZ UMKQGTQAR TXO LQ) ERURZ HYZ WQRXUP DNV : - HVHHNVR P MW DAMUMY DRIEXEEBIR RXUP RWKLIKO
FRFHMDMESRMRIR?  FRP P HIADOUDOHABIMDQG FRP P HIADCDQGLABANIDR \MURKIK RXUFHAVIQEHZ UMEY DOGP RARUQY SURFHAAY LGFOGQ) RHMLIKWA D
FHADT HERUHAWIEP LQMADIRQ! XGRNRQ
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DOGFUHAVERIA DG UM P DI HP HOVRP P LWH DvZ HID/AMURKIK RXUVHDRGHS EDQNHWARDVRAXYRQGLAQ) \R ERURZ HYZ W SURYHIWEFN BFRUGVIQP DIHMKDV
Z HOWHICP 1QDUZ WK

2 XUBTQSRWRIR LGFOGH/FUHAW] SRKUA/LQWKHFRP P HIFLDOU-DOHABIMP DUINHAR XUGRQ RZ GHURFFXSLHG FRP P HIALDOU COMADM GO0V U BUAHMG R \RED
/ +), DNFRNO DK DG HHPEU Z KIFK I(FOGVR | IFHBDQ/R PIMRQRU R VRGO +), OWG PIIRQRU R RO +),
UASHRAIHD : HSUIRTAMWHD P RQRURXUGRQ RZ GHURARXSIHGR I LFHH SRUKUHDQG Z HEHIHHWHSRURIR LI HRIUSKIFDD AYHYHDQGIWQMA@Y:  HGR GRABUHO®
ICDFH@UIH KUK UNH RUP DNRUP HARSROWO FHMICEXMCHN AVMPVR | LFHEXTQIV

$66(7 488/ ,7<

2 YHMH

$V0 DK DG HHPEU QR +), ZDV P LA@RQDG P LR UASHAWHD Z KIBI1 38 VDVDSHAHMHR / +) , \RBBG DG
UHSHAWHD 1 HWADJHRIVZHH P LARQIRMHWUHP RQMVHGG0 DK FRP SIHGWQHWKDJIHRIVR P L@RQIRMHVP HSHIRGLQ

\KHSURW\ HU 2 XU &/ D/ DK IRBDHS PLARQIURP ' HAP B R P L@RQ UH ORI WHLP SCRAR B0QJURZ \K DG FRQMXHSG

XPHIBQN LQWHHRGRP LF RAGRN ROFHYBIQSRIWMRIRY

: HFRQMHWRH SHIHFHKIWRUFDED GZ GYHYR 135V KRZ HYHJ WHHRERP LF HYLRGP HOAQRXUI RRBUQNRXTEHLP STRMGE. HBYDMGLQ QIRY HHIDY
1Q OIRQUDM/EHILQWRLP SURYH DGWHSRMMIOLP STAWR LQMBNIMKDQIH/D/ARH) HEHIIC HHYHFRQIMXHAR HYDDDMP RHBY SRIR P RYHY Z KIFK FRXGS
IGFWDH1 33 VIQIXMHSHIRGY : HFRQMXHWR UH UNQI URP RUIJLQDIY) RUSXUAKDIQ) BOQVIURP | RUAIQHQIMAY DQGZ HVHBRIYHD RUIICDMETQ/AR KLIKHIUMW
ERURZ HY 2 XUBDQSRWRIR JHHDD® GRQRACFOGHH SRKUHR RSWRQ DEMMEEG! DMP RSDIHSUIRGEN KLIK GO0 R YDOHUDAR P RMDIHY LOMMNRID

P RWDIHED/ \KESUP HP RWDIHED0/ RUP RMDIHETRZ LW LQUWIOMHDAY Z KIFK DUHDEFRUGHHG KLIKHUM LOXUKP HON

1 RBHIRP QI $ WHV

$VO DK DG HHPEU 1 3$ VIFOG-GQRIFAXID +), R P LORQDG P IAIRQ WASHAWHD WS DG-FUDHR 2xU
135 VD/DSHA-QIIHR \RBCRAMDOAQ) / +) , D0 DK DG HHPEU ZHH s3] UASHRRYHD
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7 KHIRWBZ LQ) \BEBI\KRZ VD\XP P DY R DWVAANXDIW EDDICRHY DG UHDMG UDNRY DV WHSHIRGYHIGHE GRIWYLQWRX\DR/

0 DK ' HRPEH)

1 ROOFAXDO +) ,

) RIHFRHG SURSHIAHY

7RECL 33V

/+), SDWGH D VDG OFFUXQI QMW

7RECQL 3$VDQG/ +) , SDMGXH  GD\ VDQG DFFUXQ) QMW

750,95, Y
$ @Z DIFHI RUGDQ DQG BDVHERKH/
$ @Z DQFHI RUFLHAWRKHY
SYHDIH/ +) , QAR GHHILHG | HY/DQG FRW
[ +), QAR GHHIHGIHVDQG FRW

5 DARY

1 RIFFUCO +) , RVRBD +)

13$VIRVRAED +)

133V /+), D VSDWGXHDQGDFRXIQ) LOMPNRRED +)

13$VIRVAED +),  |RHRRHG SURSHIV

133V /+), D VSDWGEXHDQGDFRXIQ) IOMBMNRREO +),  |RHEGHGSIRSHIV
$/ /1 VRQRODFRXDO +) ,

$/// RQRDFRXDO +), /+), D VSDIGEXHDGDFRXIQ) LOMPW

$&/ \RQRIFFUDD +),

138 VIFOGHQRIAAXD +), ZKK\RUBG P LA@RQDD DK DQVGERIDHR IWRP ' HAP B 7KHIRW®Z LQ) \REBI\KRZ V\KH
CAMW IQQRIAAXDD +) , |RAHTXOWMYHIGHE GRIDW/LQ\WWR\DB/

0 DK ' HRPEH

YHILQQAQ) YDDFH
1 FARX\WRP HUSD, P HOW
$ GAWRY
&KDUHRIV

| ROQVUAMUQLQ) \RCRRUKLQD \WDXY 2

( QAQ YDDQFH
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7 KHI RTRZ Q) \BEGISUVHIMKHRP SRIMRQR QRIFFUCD +) , DOG\WHFRYHIIHUDAR Z KIFK IVRHS / / / H SUBMGDYDSHAQMHR QRIFFUOD +), DVR \WH
SHIRG/HIEHS GRIWIQWRADB/

0DBK '"HFHPEHU

&ROMXPARQDQG/ DG HYHBSP HOW

&RP P HADCS HOO{ WM 2 Z QHU2 FRXSIHG
&RP P HADCS HOO WM 1 RQ RZ QHU2 FRXSLHG
&RPPHADD , QGXWMDO

5HICHMIO )CPI® &RPPHADD
S5HIGHMIO )CPI® &RQXPHJ
S5HICGHMIO )CPI® 5H/RNQ

$XWR

7RED

&RYHIDIH5 DIR

SHEVHQWN/VBKNLGHG E\ QRQDFFUXDO /+),

3DWY XH/ ROV
$V0 DK SDNBH/ +) , WNOTFRXCQ) [QMANYREDG P LARQRU R\RGD +), AP SBGWR P LARQRU R \RED +), DV
" HRPEU 21 WH\REOEDWGH/ +) , VMOCFRXGQ) IOMMW P IARQRU R\RBD +), ZHHGDY/SDMBH @ VRUP RHD DFK

FRP SDHG\R P LA@RQRY R\RLOD +), DV HRP B

7WRXEBG/ ROQO RALLFDIRYY

$VR 0 DK 7/ 0 VZHHQRALIQIIFDQADAZSSIR 1P DMD $VR 0 DK ZHKDG7/ 0 VZ 1\K DQLP RWY HSFRWEDIYVR PIARY 7KHH
Z DVQRP DMIDCDERZ ORHRQ7/ 0 VIRJERKO DFK DG $VR 0 DFK DG WHHZDV  PLORQOG  PLARY ASHRAMWHD R
XQXQEHGARP P LW HOVRQGDQ/P RAIHE DG GHMIQDAMEDV7/ 0 V

1HRKDUHRIV

) ROKHI LLIKDXOUAUR GUWAQUHRIVZHH  PIERQRJ R \RICDHIIH/ +) , RQDQDQMN HEEDLY FRP SIMG\WRQIWKDUHRIVR P LARQRJ
I RAKHVEP HTXCUMUTWY HOU 7 KHGHARKDUH R I VIQWH LOMIDOWAUR Z HHSUP DUO HDM\R\E R FHAWHDMRQKLSV Z KIFK Z HHSURA® WWHYHG
| RUQWWHSURUTXOWMIVS &/

3URMMROI RUEUHAW RAHY

: HUFRGGDSRMRIRIFUMAWRMAVR P LAROIRMHI LIXTDOWRUR DGFUDHR P LARQFRP SIHGWRWHSIRYMRQI RUFHEWRIA/R

P IIRQUFR GGUQ WH\DP HTXOWMUR 7 KHAOQ HIQSIRMRQ! RUFBHEWRIHYSUP DUO UH GRVMKHKLIKHILP STRAR HRGRP LE XQRHMBQN [QWHSURU
TXOWUDGGWH\P HTXOUAUOW HDU

$ @Z DQFHIRUSUHAW RWHY

$V0 DK WH$ &/ ZD/ P LARQDQGLFOGGD0$/ / / R P LARQDQGDUAHYHI RUXQ XQEHEFRP P W HOVR PIQRQ 7KH$ &/ DN DFK

IFUDHS  PLARQIRR ' HHPEHU SUP DO GHRGOQJIURZ W LQWHI LXTXDUMIR DOGWKHLP STAAR FROMGHG XGRHABON LQWKH
HRERP IF RAGRN RQPHWIQSRWMRIRY
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7 KHIRWZ 1Q) \BEGI\KP P DU H/\WHS &/ DVR WHSHIRG/HGHG GRADWY/LQWWRADBY/

0 DK ' HHP EHU

TRECS/ / /
7RECE HHYHIRU8 QXQGHG&RP P W HON

7RAECS &/

$/// VREO +),
$& \RED +),

7 KHIRTBZ LQ) \BEGIVKP P D) QHARCUH R CRAMW B GOQVHIP HOADVR WHSHIRG/HIGHS GROWY/IQWWRAD/

7KUHO ROMV( QGG

0 DUK
&FP P HADD &RQXP HJ 7REO
/| RDQVRKDUHG R
5 HRYHIH/
1 HAKKDUHRIV

1 H\WARKDUH R [ VR DYHDIHBDQY

7KUHO ROMV( QGG

0 DK
&RPPHADD SRQXPHJ 7RED
| RDQVAKDUHG R
5 HRYHIH/
1 HAWKDUHRIV

1 HARKDUH R VR DYHDIHBDQY

$QQXDOL]JHG

7 KHIRTRZ LQ) \EEGIXP P D] FARHS / / / CRAMW B, GOQMVHIP HIWIQGWHSHAHWHR \WHEDO/ SRUWRIR WDAKHUADAGS / / / FRYMHYD/R \WHDOWYHGG
RMYIQWRAODB/

0 DK ' HRPEH)
&RP P HARDO &ROXP HJ 7REO &RP PHADO &ROXP HJ 7REO

$/1/1
/| RQ
$/ /1 RO +)

7KH SHQWHDSY IQWY WKH ORDQ EDODQFH GLYLGHG E\ /+),

7KHLGRUDHLQWHS / / / 1URP WHSURU\ HOUI RAKHERP P HIADOHIP HYAY SUP DUO GXHWR GDQJIURZ \K GAUQ) DGWHLP STAMR FROMXHG XQFHIBEQN LOWH
HRERP IF RAGRN RQFHMEQSRWMRIRY 7 KHG-FUDHLQWKHS / / / 1URP \RHSURU\ HOUI RAMHE.RQXP HAM-IP HH GRVKHLP SCAWR WHUXQ R LQWH\KLLG SOV
GLEQ DGR SRINRIRY
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' (326,76

$VR 0 DK RAUNRBOG-SRIWZ HH BURQ IGRHDHR P LA@RQRY DO HG IRP ' HHP B 7REQQMNE-DUQ)
GERIWFRQIMMGR LQMMNWAKHNGQ) CFFRXQN PR P DAHMDAQIV WP HG-BRIW DGERNHHGG-BRIW 2 XUNREDNP HG-SRUEDDIHHY Z LW PXEP HY\RBIBG

B@RQDYGIFFRXQAGIRU R \RBOQAMMMEHDUQ) PXARP HUG-SRIWD DK FRPSWG\WR  BEARQOEG DNV HHP EHU :H
H SHAWR FRQUDXHWR XVH SXURKDHG ELRNHUHG G-BRUIWDY SR RXURYH DN GW P DI HP HQVADM)\  RQDQD/GHE-GEDLY Z KUK DIHIHHDD SXADHS
WURAIK QIRDD BHFRIQ] HSQHERN $ V0 DK RAUBIR\HHGG-BRIW\RBIBG PIARQ D P IAORQIGFUDHIR ' HHP BHU

7 KHI RTBRZ Q) \BEGISUAHIM\KHG-BRIVEDDIGRHY LFOGQ) BIRHIGG-SRUW B P DMUFDAIRY D/R \KHTXDUMYHIGHG GRIDWLQWWRADD/

0DBK 'HFHPEHU
RI WRWDO RI WRWDO

' HBRUW $PRXQW GHSRVLWV $PRXQW GHSRVLWYV

, QMBVWKHAN.GQ) CFFRXQV

0 RH P DHATFFRXQN

6DMQIVIFFRQN

SXVFP HAMP HG-SRUWR DQGRYHU

2 WHURXWRP HAWP HG-ERIW

7IPH HRIW

7RBOQMHMNEHDUQ) FXWRP HIG-ERIW

YRNHIGG-ERIW
7RE0QMANE-DIQ) G-BRIW
' HP DQGG-BRIW
7REO HSRIW

GFOGVHMPDMXQQXIGGERIWR  HORQDQG — HARQDVR 0 DUK D' HHPEU UAS-AYHD DOGARMMDY H3G-BRIWR
PLAORQDG PLARQDVR 0 DUK DG HAHPEHU HSRARHD

0 DMIVR WP HG-BRUWIQH FHWR ) ', & LOXUIIGFHEP WZ HIHDVI RTBRZ VI ROWH TXOWMYHIGHS GRUYIQWRADD/

0DBK 'HFHPEHU

0 ROMVRU/ KV

2YHJ 0 RMMVWIRXIK 0 ROMY
2YH) 0 ROMWIRIK 0 ROMV
2YH 0 ROMV

7REO

&$3,7$/ 5(6285&(6

&CEABOUARXUFH/ UBUAHVXQBY HWHGRURBBIQHG RYHUZ KIFK | LCDQRDOLQANMANRYFDQH HIAVHI U-DAURUBQI HJFRQUROLQFRP SIUMRQZ W G-ERUWDQG ERURZ H
IXQBY 2 XUP DEDIHP HQABYLHZ VRXUFDSAMICDGHTER. RQDQRYRQ) EDAVZ W UH HIHFHWR M) H FRP SRUMRQ DG TXOIW R RAUUARXUIAH/ DG FRQIMMR Z W
GIXDRY WXL HOVDQGIQGMY MBELGY : HVHHNVR P DQEIQDFCSMIDWMKRMHWDAZ [ @DRKUHDQDEDOMGYHR . FESMIOR KSSRWIQNASDAMG DAHAIURZ W
DIG\RCERE SRAQICORIAY Z KIGIDIBZ Q) XWARH I HARHD GYHIIHRXUFTEMIDR P [ LP [] HUAMQVR\KDUHKRTHY

8 QG-UMHYDHY,, FDBAMNOX®BY Z HP XWWRP SO Z W WHIRTBRZ LQJ P LQP XP FDEMIODIRY L DARP P RQHIXAW 71H)  FDBMVOUDIR R R UM Z HIKWGDAHV
IL D7IHJ ASMODARR R UM Z HIKWGDAAV  LLL DVRUCADEAMBODIR R R UM Z HIKWGDAHV DG LY DOYHDIHUDIRR R \RUCDAHNV
7KHHUWDIRY Z W\KHH A-BINROR WHEYHIIHUDAR LFXGHD FEBAMUCARQHYDINRQEX T HJ Z KIFK LV GAMI GHEWR CEVREE BWHY/GAUIQ) SHIRGVR HRQRP LF
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WU YOONGQ) LOMMANRYYZ Y DUDARR FRP P RQHDAW 7LHJ R UMN Z HIKWWG DAHVIERYHWHP LGP XP BXVEHBZ WHFRQHYDIRQEX! | HUZ LG CFHFRQMDIQNRQ

AYLGHIB/ HIXW USXUKDAHY DG FRP SHODIRQEDHZRQWHIP RXQAR WHKRMDED

2 QB XIXW WWHI HEHDCEDQN U XA DIHGFLHY DERSMG DI LDOXGIWDADIBZ HEXV\R SKDHLQWHIP SCAWR DERSWY) WHE( &/ P HKRGRBI\ XS\R\ER

\ HOLY Z AW DWKUHH\ HOMBQUANRQ SHIRG VR SKDVHRXWKHPXP XODAYHEHH WR BHIXMRY FOSMICERIGHGGAUQ) WHE R\ HUGHD  : HHBRNG\R SKDHIQWWH

UIXDRY FOSMICOLP SCRADYSHIP WG XQEHWLY | LQDOX® 7 KHE( &/ \WIQMNRQLP RXQ\YVEHQ) SKDHGRWR BHIXMRY FOSMICRYHUD\KUH\ HOUSHURG\WWDABHIDRLQ
DGHB/IQ

7 KH\BE®I\XP P D H/RUHI XY FDEMICDOG UHDMG UDIRYDYR WHSHIRGVHIGHG  GRIDWY/LQWR\DQGY

0 DK " AP EHJ 0 DK

&RP P RQHIXIW 71HJ  FDSMIO
71H) FDSMIO

7IH) FDSMIO

7RECN EDHS FDSIMIO

5 WN Z HIKWG DWHN

&DSMIOLDARY

&RP P RQHIXIW 71HJ  FDSMIOLDAR

71H) FDSMIOLDAR

7RECFDSMIOLDAR

| HDJHUMR 71H)  FOSIMIOR DYH.DIHDWHN
& DSMICFROHYDARQ EXI | HULDAR

&RP P RQHMXIW \RVRECDWHN
7DQILEGIFRP P RO HIXIW R VBQILEGIDXHN

SDBXDAGE \KEADANY WHUHIXDRLY PGP XP FDSAMCLDAR UHTXLUAP HQVIURP WH&RP SDQ 1 DRMDOLDAR UAKOVIRUERP P RQHTAW 7IH) - DQG7RECUM EDHG
FOBABO 7KHEZ HIR \RHWUHHP HDUKUA/ U-SURHOMWHE.RP SDQ 1 FOSMICFROHIYDIRQEXIHULDAR

$@UDIRYDQGOP RQND DUK DUHHXP Dby DQGVEMPAR FKDQIHSHAQ) WHILI) R RXU) 5 < &  $@RMHJSHIRG/DIHSIRHOMGDVILGG

SHHARE 1RQ* $$3 ) LDGRDOD FHOWUY ZIKMOQWY, WP 1RUP RIHLQRIP DARQDERWWYGRQ* $$3 ILCDGADCP HDWUH LGFOGQ) DUFRACDIRQR MY
P HDKUHVR\KHP RIBLHA® FRP SDUDE®H LDQRDCP HOWKUHFDBXOWG LQDAFR EDGFHZ M $$3

) RUP RHLQ RP DNRQCERXVRXUR | EDDIRHVKHHNREDI DINRQY DQG FDK UHNXALHP HQV UHHARE/ LTXGW Z DKIOQWLY, WP
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121 *$$3),1$1&,%/ 0 ($685(6

,QWLVA XDWM® 5 HERWWZ HKDYHSURVGHG\XSSBP HABCEHIRUP DGFHP HDKUAVRQDWY  HIXYDBQMBILED! RSHIDIY  DEMMAGRUSUHE SUH SIRIMRQEDLY 7KHH
QRQ* $$3 | LCDGADCP HOWUAYDUHDVXSSDP HQWR* $.$ 3 Z KIEK LV XVHG VR SUHBUHRXUI LCDGRADOWSAP HQV DG WKRX@ GRABHFRQUGH MG LQVRIMRQRUDY DVKEVMM
| RUFRP SDULEGHP HDUAYFDBXDMGIQIAFREGFHZ MK $$3 |, QDEAURY RUGRY* $$ 3 | LQDGADCP HDXUWW/P D QRAEHFRP SITEGIR GRQ* $$ 3 |LQDGADD

P HDXUVR RMHUFRP SDQHY 1 HXHWWHGRQ* $$ 3 11QIGADCP HDKUAY VPG KHHQLQRUDDOMY R RXUSHIRIP DgFH 0 DRI HP HUAEHTHYHAKDAKHHGRQ

* $$ 3 | LQDGADCP HOKUYSURYLGH DEAUR DOXEEHMEEQ) R RYRQ) RSHIDIRYY HKOFHFRP SDIEMNV R RAUMXOVR RSHIDIRQYZ W SURUSHIRG/DQG\KRZ \KH

HIFAVR QL LFDQM DQV DG AKOU HYLQWKH SHIRGY SUAHMG Z LKRXVWHLP STRAR - LWP VRURYHOMKDAP D REVAXUHWHIBY LQRXUXQEHDLQ) SHIRWP DgFH

: HEHDHYHQHAQMMACGRRP H ) 7(  DIGVRECWYHXH ) 7( Z KIFK DHXHGLOFRP SN GAAQMMNP DULQ ) 7(  SURVIGH YOOTEG DEAMWRIDAOLI KWORWHGHY
LQMIP DILQE, DO | RUGH HHEFH/LQWH\E], WHIR HAR LQMBMAFRP HVRXUAHY 7 KHHQINH) 7 (- DOWWY HAY DMIEXBEBIR LOMAMNCFRP HRQHIQQ)
DXHIV Z KIFK LV XVHGLQFRP SN \WH\ LHBRQHIQQ) DAV , QMANY SHOHOGWHUHDAG FRWR LOMAMERDUQ) CCEMMNYDQGFRWR | XQ0/UDMRYDUHQRAT | HRAKG
B \WH) 7( FRP SRV

7 KHI RTZ LQ) \BEGIUFRGAGYGRQ* $$ 3 |LQDGADCP HDXUVIURP WHP RWAUHA® FRP SDIEGH $$ 3 |LQDGADCP HDAXUWYIRUHIK R WHSHIRG/SUAHOAMG GROY/LQ
WRADD/

7KUHO ROMV( Qa5
0 DK

~OMHWCRRPH ) 7(.

QMG AVIGHGIGRRP H * $$3

) 7( DORMF HQV

, QMHMDGAVNIGHGIRPH ) 7( QRQ* $$3
$ YHDHHIQQ) DAHN

< IHGRQLQMHNDQQ) DAHN * $$3

< HGRQLIQMMHNDQQ DAHV ) 7( QRO* $$3
AHNVOMHWQRPH ) 7(.

1 HAQMPIWWFRPH * $$3

) 7( DOVMR HQWV

1HAQMPWWFRPH ) 7( QRQ* $$3

1 RQQMHWGFRPH * $$3
7REOBYHOH ) 7( QRO* $$3

$ YHVHHIQQ) DAHN

1 HAQMBIXP DJLQ * $$3
1THAQMMIMWP DI ) 7( QRR*$$3
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7 DQILEB DAV DG VI LEGIFRP P ROHTXW DHXVHELOWHFDBXMMROR AHYQSUR MEOWY FOSABO DG SHAMDHWDIRY :  HEHIHYHVIC) LEGIDXHNV \BQILEGIFRP P RQ
HIAW DQG\WHUHIDAGUDARY DUHP HDQQI XCP HDXUAYR FDBMICDGHTYXOR. BHFDAHWWH. SURYLGHDP HIQQI XCEDHI RUSHIRG \R SHIRGDOGFRP S0 \R FRP SO

FRP SOUMRY Z KLFK Z HEHIHYHZ LODMMAQYHXRY LQ DAY RAUFTBMICDOG RXUCELOW \R CEVRE SRAQINORAHY : HEHIHYHVBQILEGIFRP P RQHIMW LVIQ

1P SRUBQACEFDMRQR RXUCELOW VR JURZ. RJDQFDED COG\WURKIK EXMGHNFRP BLQDINRQYDV'Z HID/RXUCEOW\R SD. GYLGHIB/ DGR HYIDIHIQ YDURXVFDSARD

P DI HP HWRDAOLHY

7 KHIRTZ LQ) SEBIUHRABGVQRQ* $$ 3 | LQDGRDOP HDKUWVIURP WHP RWALHA® FRP SDUEG* $$ 3 1 LQDGRDOP HDWUAYI RUHDFK R \WH SHIRG/SUAHAMG GRODWY/LQ
WRADY
7KUHO ROMV( Q&G
0 DK “HHP EHU 0 DK
_7DQILE®IS WHV
(QQYSWHNV * $3$3

/ HW ( QAQ) JRREZ LD

[ W (QAQ) [P RWY CEMLQNLILEBY

( AQ) \BYIEGIDIMN RO* $$3
_7DQILEGI&RP P RO( TXIW

(QAQ (AW * $$3

/R (QAQ) JIRRZ LD

[ W (QAQ) [P RWY CEBILQILILEBY

| HW 3HSHMICBUH HIHGWREN

( QAQ) \BILEGIFRP P RQHTXAW GRQ* $$3
$YHDIHHDAW * $$3

| KV $ YHIJHIRREZ [GD

| AW $ YHIIHIP R CEGH QI LEGY

| KW $ YHIDI HSHSHMOOSUH HIHG WRAN

$ YHIDH\IQILEGIFRP P RQHIXW QRO* $$3
&RP P RQHDXUW \R\RICDAN * $$ 3
70QILEGIFRP P ROHIXW \R\BJI LEGIDAFV QRQ* $$ 3
YRRN YDOHSHUFRP P RQ\KDIH * $$ 3
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$ GMUAMGRSHDI P HDXUA/H FOGH DVOSSIFCE®! P HIHUMHDMEFRIV D), & \SHADCDIAAP HOADGI DOMHYHDARADAGZ W RAUSHYRAG GVFRHSVHNEP HOV
Z \K\KHE) 3% DQGJIOQ GW ROVIBIR HRXUMAY : HEHIHYHWHHGRQ* $$ 3 DENVAGP HDAUYSURVLGHLQYHWRLY Z [ LP SRMBQAG RUIP DIRQCERVIH RO
HARGRP LF UAKOVR RXURSHIDIRYY 7 KHI RTBZ Q) \BEGIUHFRGAGYQRQ* $$ 3 1LCDGRDCP HDWUAIURP \WHP RMAUHA® FRP SDUIEGH $ $ 3 | LCDGRDCP HDXUAYI RUHTFK
R \WHSHIRG/SWHIMS GRADLYLQWRADQD, H AHEVEHMKTUHIP RXQV

7KUHO ROMV( Q-G
0 DK

S GVMG2 SHDWQ) ( DIQIV (36

1HNGFRPH * $$3
30V 0 HIHJUHIDMGFRIV GHAR \Bf 2
30V)" & \SHADCDWHAP HOVGHAR \f 2
30V / HIDOHHYH QAR i 2

/ BV * DQ QW RQ\DBIR \FRXUMA/ QR \f

$ ONVMGRSHDY HIQQIV GRO* $$3

| RV IMIGHIB/RSH HIHGWRAN

$ GWUMGRSHIDI) HIQQIVDYDOEGIR FRP P RQWKIHKRTHY GRQ* $$3

: HIKAGDYHIIHFRP P ROKDUVRANDAQ) GOWMG
( DQQIVSHUFRP P ROWIH GOWS * $$3
$ GMWAGRSHIDIY HIQQIVSHIFRP P ROVKDH GOMG QRO* $$3

$ VMG RSHIDIG) QRAQMMNY SHOHH FOXGH DvOSSTFED! H SHQH/UHDAG\R\KHIP RMY DIROR QI LEGIDAHNV P HIHJMHDMGFRW D) & \G-ADD
DAFWP HUWDQG DGI DOAHYHDARADMS Z W RAUSUHLRXV® GVFRVHG\HMBP HZ W \KHE) 3% $ GXMGRSHDIY QRAQMMMNGRP HH FOGHVINQ GW ROVID
ROVERXUMEY 7 KHHP HDXUA/DHVP LOARWKHP HDAXUWY/Z HXVHZ KHQDDO] LQ) FRISRIDMSHIRUP DGRHDQG DUHOOR P LB \KHP HDKUHXVHS | RUGRHMH

FRP SHRDIRY © HEHTHYHWMY DEYWAG P HDXUHSURYGHVIQYHARLYZ WK LP SRBQACG RIP DARQCERXVKHFRQIXQ) HRGRP LE UAXOVR RXURSHIDINRY

7 KHI RTRZ LQ) \BEGIUFREAGYQRQ* $$ 3 | LQOADCP HDKUAVIURP \KHP RIMALHA® FRP SDUEGH $ $ 3 | LQDGRDCP HDKUA/I RANHSHIRG/SUAHAMG CRIWIQ
WRADB/

7KUHO ROMV( QG5
0 DK

$ GKWMG2 SHDAQ) 1 RIOMHW [ SHOH 1 RAOMHWCRRP H

1 RQQMIIW SHOH * $$3

/ AW $ P RMY DARQR LQIBQILEBI DAV

/ HW 0 HIHJUHIDMG PRIV 2
I HW)" & \SHADCDAARP HQV 2
/ HW [ HIDOBWHYH 2

$ GRVKGRSHIDMY QRAQMIIW SHOH QRQ* $$3

1 RQQMWWGRPH * $$3

/ HW * DQ W RQ\DBIR HRXUMKY

$ GRVKG RSHIDMY QRAQMHNGFRP H QRQ* $$3
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7(0  +48%$17,7$7,9( $1' 488/ ,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.
, QRLFWG QLYW

0 DINHAIMN IMKHUMI R GAWDIMEY | URP DOYHYHFKDQI H/LQWHI LUYDOHR | LCDGRDOLQWKP HWGHWR FKDQHYLQIQMIMIDM, H FKDQIHUDMY DOGHTXW SUFHY
2 XUP DUNHAIMNLYFRP SRHGSUP DU R LQMMNIDMUMN 2 XUB / &2 1V UASRQUEBH RUUHYLHZ 1Q) RAULQMIANDMVHMAW SRIMRQ DG HABEDKLQ) SRIAHAR
P RIARUDGG P W SRIGHRWLVUM 2 XUYRDGR - LUHARLY UAYLEZ VDG C5SURYH/\KHSRIFLHVHIIEQKHGE. RAUS/ &2

: HP RQWULQMINDMUMN XMCQ) WUHARP SBP HIBY P RGHIQ) \BRY W 05 DDOMY HIQQIVMP XDNRQP RGHIQY DIGHRERP LF YDOHMP XOURY GBIV
YDOHHXP DIRY ( DK R \KHHP RGHYP HDAXUWFKDQIHVIQDYDUHV R IQMAMNDMVAHIURY : KIGIHFK R \WHLQRMMWIDMUM P RGHY KD/ TP MINRQY/ \BNHD
VRIHMHUWH U-BUIAHADUDRIED FRP SUHKHMYHYLHZ R WHP DIQUYCHR RXULQRMBDMUM \WHAMMEXRQR UM DR WH\ LHBEPXYH WHOYHOR UMW
WURIK WP H DQG\WHIP RXQAR H SRUKUHVR FKDQI HVLQ FHYSIQLOMBMADMUHDNRQKLSV - HXVH\KHWIANE JCS DDOMY Z KIFK P HDAXUAY/DIJ W DMUH SUAQ) YOOH/
BWRWQEHFDAHIERHY R | HAMHD FRIGHWHRSIREDDW HP EH3GHGIQRP 0 DAHNVOQG ACEOMYOG \WHHRH Z HGRQRATGAMVIVKHE : HXHHIQQIV
P XOWNRQ DG HRGRP L YDOHMP XTWRQP REHYRQDUHIXTUEDAY Z KLFK P RIHH | HRAYHD P HDXUHWHFDK | 6. DQGRSMRDIN 1P STAV DOGWHHP REHY DA
AVPOHGEHBZ

: HGHMP LQHWHRYH.DTP DJQWGHR LQMBWNHMMAY UM DG WHOZ HRDMSRIAHY DG SR/ JRYHQQ) DMHAHHDIRQDGSUAQ) 1XQEQ) \RAURVDEG
SUAQ) DGR EDDFHKHVRP P LW HON 7 KHHSRTAHY DG SUFWAHY DHEDHG RQP DI HP HMWH SHRABIRQ/BIDEQ) | XMUHIQMIANDMP RYHP HON WHWDM/
R \WHQIRGDO UIRIODQG GFCHRQRP LHY DQGRKMHUI LQDGADCDIG BXMGHNV UM CRRLY : HXVHUP XOWNRQP REHIQ) R P HDKUHDQGP RVBUMHHIHAWR YOURXY
LOMINDMVAHIURY DG EXMCHM DM LEYRORXUCHAQMHMNCFRP H 7KLYP REHIQ) UH GRVLOMANDMACC) HY DUG\WHUHDAG P STRWR) GHAQMIVNGRP HOQG
QHACFRP HRYHASHFRLULHG WP HKRU] R/

( DLQIVBLP XDWRQ0 REHIY)

0 DDIHP HOMHVHIQQIVMP XOMRQP RGHIQ) WP HDAHWHVHLMW R RAUGHNOMIAGFRP H\R FKDQ HYLQLOMIANDMY 7 KHP RGHFOBXOAM/DHLQQV
HUNP DMEDHS RO PXUHNIG SURWAMG EDDIGFHY DQG DAY 7 KLYP HARG L \AXEMPNRWHIFFXUIR. R \WHDXXP SWRQ/AKDAXQEHOHWHSURAHW BXWE HEHIHYHIW
SURYIGH/DEHHUDEOMYR WHVHQMMW R HLQQIVAR FKDQIHVLQLOMAXNIDM/ARDQ RMHUDCIOVHY \KFK DV\WH B J 05 D00 MY QRMG CERYH

© HGHUYH\KHDWKP SWRQVXVHGLQWHP RG-0URP KIWRUFDONHIGY/ DQG P DI HP HMRAGRN LFOGQ) H SHRMGEIRJIURZ W GIQSIHED P HOADM/ SIRMAMGBOQ
RIWLCDIROVSUHIB/ G-SRMMVIURZ W DM/ FKOQIHVAR G-SRUVBIRGANEAIY DG QRO P DM G-ERIMED. DAY DG SIRVIAMG! LHIB/DOGUDMY 7 KAHDXXP SIRQ/P D
QRABH O] HG D06 XQDQNASDAG HYHV DG FLURP WIRHVP D DOR RAPXAUMDAFDAHWWHDAXP SWROAR EHICTFRXUDM 7 KHP RGHCDBR GRAVQRABAHIOR CFFRXQAIQ
IXMUHCAMRY/R P DCDIHP HOARP I DMWHLP SCRWR [QMIMADMAKDQIHY 2 XUS / &2 P RAVRYWHDKKXP SWRQ/DABDATXOUMS DOGSHIRAFI® DIMNVVWP DV/IW
GHP VESSURSUDM , QWHP REHIQ) Z HDWAXP HWDADTP DMUMEY FOXY DQGSUHED P HQVLQWHVHRXUMEY SRUNRIR DUHUAQHAMG LQENHLQWKP HOV DQGZ HEDHWH
0 %6 SUHED P HVDWKP SWRQVRQLABAY HANP DAVR SUHED P HUNSHHBYI RUSRMRIRVZ W MP LOUFRXSRQUDQIHYDQGWHDRQQY) © HOOR XVHGL | HHQNQMIAKNDM
\FHIDURYDQG\ LHS FXAYHAR P HDXUHWWHVHQLMYW R HOQQIVVR FKDQILQ) LOMMINDAY , QMIANDM/RG! | HIHADXANIGE CCELQW CRRRXQVP RYHGLHIHQ® Z KH
WH\KRWVXRP P DUNANDAMKDQIHY/ DOG\WHHG HIHFHYDUHUH GRMGLOWHGL | HFONDMVAHIURY : HOGWWIE-SRIVERBY GHFD. DAY DG GRS P HONGHE/
SHIRGFDD LORXUP REHYI RUGRQ P DU G-ERIW DG GO/

: HXHRUFDQQIVMP XTMRQP REHOR HMP DMHIQQIVIQUIMHYURGP HOVZ KHHUDMY DUHLOQXBQEEHRA® \KRANHGXS RUGRZ QDURXQGD? P RIMINHD DM
VFHIDUR EDHGRQLP SOHS! RZ DB UDA/ DG XM FXYH/ 7 KHOEIO MY DAHARARHLP STRARQGHAQMMMGFRP HRYHUD P RQK SHIRGDWUDQLP P HADMIGRUHDH
REWRN IQDMW R ESVXSWR  ESV 7KHP RE-DXQEHDDAHIURY GRYQRMBRSWHIQEH EHBZ JHR
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7 KHIRWBZ LQJ) \IEB WHSUHHWARHLQAMHAXAIDM VHARN WY RQ RUCHAQMANCFRP HOFURWWWHUDM SDKY P RGHB(G | RUEDDCHYDV/R \WHTXOWM® SHIRGVHEHS

&KDQJH ,Q IHIWW, QUFHRWP H
0DBK "HFHPEHU 0DBK

&KDQIHLOQ< HTB & XUrH

, | DOLOAMMIROLY DAHNHMYHIWDXHN BBUFHP RUATXEND \KDQ LW ACELOMA/ DG HNQMIANCGFRP HZ RXGEHH SHRAMGWR IGRUDHLQDUMCQ) LOMANDM
HMUREP HQADQG GRDHLQDI DI [QMANDMHMURGP HOWV, | DOLOAMNROLY QCELON VHMYHIW CELONA U-SUFHP RHTXEND WDOQLW DAV DG GHAQMIAY
LGFRP HZ RXTEHH SHRMGR GHFUDVHIQDUMEY [ QMANNDMHMUREP HOADQGLGRU-DHLQDI DAY IQMANDMHYUREP HOV

) URP DCHAQMHINCARP HSHYSHRARYH Z HZ HHP RIHDRHAHQMYHDYR 0 DFK FRP SDHG\R RUSRMMRQDVR * HAHP BHU 7KV\KIWGH LQSDW
\R\KHRDQILQ) P DINHAADUIAMIMIAY R FHIBQ 00 DG GH-BRIVBURGARV DG LQSDWGHWR YOURXY RKHJEDDAH\KHHARDAM LHY © - HZ HHGW DAHNHMYHDVR
0 DFK FRP SDHG\R RAUSRMIRQDYR 0 DK 7KMKIWYGH LQSOWMRWHRDQILQ) P DNANVKDUIIRMIMFYR - FHQ G0 DG G-BRIVBIRGFW

DG LQSOWGHWR YDURXY RKHUEDDIGFH\KHHARDADLHY : HH SHRAAHAQMANGRRP HVR LGRBDHZ W DQLP P HADMIGRUDHRUKRAN LOP DINHADMY , QDGFUDIQ)
LQMHNDMHMUREP HONZ HZ RXGH SHAD GHROICHIQ GHAQMMWNGFRP HDVIQMMAMIQQ) DAHVUH SUFHP RIATXEND \WDQLQMBWABHDUQ) G-BRIW

( FRQRP LF9DOXHBLP XOWRQ0 RGHIY

: HXVHHARGRP L YDOHMP XQMRQP REHIG) \R FOBXDMWKHHIMP DG UYDOHR DAVHV DG QCELOWA/RYHUGL  HHOAQMIMADMHYLLRP HV : HFOBXDMWH
HRQRP LF YOOHVEDHE RQAVFRXQAG FDK | BZ. DDOMY 7 KHGHAFRGRP LIF YODHR HIXUWY IV\KHHRGRP LE YOOHR DUDAHVP LOVKHHRGRP [F YOOHR DD
WEONWY 7 KHACYHIQGHMFRERP LF YOOHRYHUG | HHADMHMUREP HONVLY DQLQAFDIRQR WHEQHMWP HIQQIVASEMY R WHEDDFHWKHHA:  HXVHWH
\LP HDWXP SWRQVLQWWHHRGRP L YOOHVP XOWRQP RG-CDVIQWHHLQQIVMP XTMRQP RAHD 7 KHHARGRP LE YOOHMP XOMRQP RGHOOH/LOABQIGHRXY IDMKRANR
WHEDDGRHKHIW
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7 KHIRTBRZ Q) \BEGIUH GRVWH P DMG O HLQ GHAFRGRP L YOOH RYHUGL HIHQADMHMUREP HOVXMQ) HRGRP LE YOOHMP XOMRQ! ROWHEDDGRHVDVR \KH
SHIRVHEG

&KDQJH ,Q (F®@RRPLRI (TXLW\
0DEK "HFHPEHU 0DBK

&KDQIHLQ< HB & XUYH

$VR 0 DIK RXUHFRGRP LF YDOHR HDAW LVIHHIDED GWDAHNHIMMHLQODUME) LOMMNDMHYLRGP HIVRP SIHGVR RAUSRIMRQVDVR ' HAHP BHU

DQG0 DK SUP DU GHWRWHFRP SRUMRQR RXUS RQRICDAG YDDIGFHE KHHV DG DOR GHR WHSUFRLQ) FKOUTRMIMIPY DG DAAP SIRVR FHITIQ
GERIW $ GRUIDHIQLOMIADM/P D KDHDQDGYHYHLP STRM RXUDXHA LT/ UHSUFHI DAMAKDQRXUG-SRUWRULL Z HOUHGRATEGIVR UHBFHRXUG-SRIWDM/LQD
GRIQQ) IDMAHIUR

,7(0 +&21752/6$1' 352&(' 85(6
( YOODWRQR ' VFRKIHERQARYDQG3 URFHX U/

0 DIHP HQAVXQEHAWH\XSHYIMRQDQG Z LW \WHSDMASDIRQR WH&RP SDQ V&KIH ( [ HRAYH2 1 LEHUDQG&KIH ) LDGADCR 1 LFHU HYDOOAMSWHH I HAMWHHVR \KH
&RP S VAVFRXUHFRQURY DG SURAHGUA/D/R 0 DK 7KHWP  QVFRRKHFROMRY DG SURHXUY DVGHIGGIOSXBT D H XQEHMH( [ FKOQH
$ PP HIQ/FROMRY DG RKHUISURHSUAWDADHGALI GHE\R HOKUH\WWDAQ R P DIRQUITXUHG\R EHAVRRAGE. WHERP S0 LQU-SRIWAKDAWLGY RKEP IWXQGU
WH( [ FKDQIHS FAVUHFR G- SURFHAHG \KP P DU H5 DG UERWG Z MOQWHWP HSHIRG/ASHALLHGLOWHE( &1VXGV DG RUP V DOGWDNKFK LQ RUP DIROLY

CFRXP XM DG FRP P XQFDMG\R P DI HP HQMGFOGQ) WHEKIH ([ HPAWH2 1 IFHUDIG&KIH ) IQDGRDCR |1LFH. DvEBSURSUDM \ROXERZ WP HD G-AMRQ/UHIDGQ)
BTG GVFRKUA

UDHGROWLYHYDDDIRY \WHERP SDQ VEKIH ( [ HRXRYH2 | LFHUDQG&KIH ) LQDGADCR | LFHUKDYHFRFOGHGDVR 0 DK WH&RP SIQ VAVFRKUHFRQIRY
DG SURRHBAUYZ HIHH | HRAMHDAKHU-DRCEG DAXIFHGYHD

,QGELIQQ) DOGHYDODMY WHERP SDQ IV AVFRKUHFROMRY DG SURFHXUA P DIHP HOAFRIQ] HEWDAR\FRKUHFROARY DG SURFHXUAY GRP DLKRZ Z HD
FROFH.YHG DG RSHDAMS FDQSURYLGHRQD UDRIEGI DAXIDGFH\WDAKHREMARYHY/R WHGEMWFERKUHFRURY DG SIRFHAUDHP HAS GAUWRDD [QGAMIQQ)
QVRRKXHFRQURY DG SRFHEUY P DI HP HNGHAHWOD Z D/UTXLHGAR DSSO IWMGI P HNQHYDODM WHFRIEHH IWHDNRQKLS R SRUEGI AVRERMUHFRQURY
DIGSRAHIUY 7KHGMIQR D GVRBRKUHFRQNRY DQG SURFHEUA/DOR LV EDHGLQSOWKSRQFHYIQDXXP SWRQYCERXAKHANHIKRRGR | XWMHHYHON DOG\WHHAD
EHQRDAXUIDFHWONIY) GALIQZ LAKFFH-GLOIAHYICY WA ) R XQG-UDSRANIO XMUHARGWRY/

&KDQIHVLQ, QM.LDC8 ROAR® YHU) LODQADCH HSRUNMY

7 KHMZ DVQR A HIQWHERP SO VLM CDCFRONRCRYHUI LDGADOBERWY  DAAMFKWMP IVGHIGHSSX®!T D | R WH( [ FKOQIHS PAMDARFRXAUHGGAUQ) WH
TXORWHGHE0 DFK WDVP DMUDED 0 HAMG RULYUHDRIE® ENHD VR P DMIDED 0} HAKHERP S0 WV IQMGDCFROURORYHUI LCDCADOU-SR Y
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,QWHRADY FRAHR RURSHDNRY Z HOUHSDM \R YDURXY GBI DOBURAHHAQIV %DHE ROWHLQ RIP DARQSUAHM® DYDDE®D! QG ONWWMUFRQXGIIRQZ W GIDO
FRXQHD P I HP HNBHIEYHWDARH XGNP DMRXERP HIQVKAK SURFHHAQIV LOWHDIJUWIDM Z LACRMDYHDP DAUDCOGYHYHH | HARQRUBMCHNRAKHI LCDCALD
FROGURQRUAXIVR RSHDIRY/

$ VSHYRAO QVFBRHS RQ) HEXOY SXUKDQARNHE) 3%4/1 RIFHDQG2 SSRMQW \RS HERQGDQGS GYIVHSIRAHY WH&) 3%2 11IFHR ( QR HQRWIHG
WHYDON\WDMZ DVFRUGHIQ) BFRP P HYAQ) \WDWKHE.) 396VENHGI DODRNRQ D LQAKHYOON IQFRIGHANRQZ W DEPIHG YIRDMRYVR 5 HIXDMRY( &) 5 1
DQGWHERQMP HJ) LCOCADCBUIRMARQS PV 8 6 & sae] LQFRQEHANRQZ LW \KHYDQNIVRYH G VBUIIANAHY DG SRIAHY , Q0 DK WH
&) 3%FRP P HAHG\HABP HQABVAXWRQYZ WXV DQBRY' HAHP EHJ WHYDQN HQMBGIQR D& RQHVR LEHUZ W WKH&,) 3%\RUARYHWWHP DIRUS FRS\ R WH
&RQHI2 LGHILYDYDDMEGIRQWHE:) 3%4VZ HEVWM 7 KHWIP VR \WHERQHVR LEHUUHTXLUA TP RQ) RMHAMQIV \WDAKHYAOQN \KEP VD UHBHN SIQVRWHE:) 3%
SXOXOQAMRZ KIFK WHYON Z L@ED, WAAMMIROLODOLP RXQAR DABDIW P LAIRQVR FHMEIQPXUHNDQG | RIP HUPXWEP HYR \WHYOON Z KR RS LOVR \KHYDONY
AVFHIRDY RHBOVWHYIFHGUQ DVGHAIHGWP HSHIRGDQGSD D P LARQAYICP RHBY SHIDOV 6HH1RM  2&RP P LW HINVDQG&RQMIHAH/ [QWH
21 RMARWHERQRICDAS) LOGRDOG\BAP HQV 1Q3DWY WP , R WLV XDUM® 5 HERWRUDCAWRDOQ RP DIRY

,7(0 $+5,6. )$&7256

* XUQ) WHTXOWUHIEHG0 DK WHHKDYHEHHQGR P DMIDCFKDQIHYI URP WHUMN | CRRY SUVRAO AVFRHEGXQGHBOW WP $ 350LN) CRRY LQRU
YRP .

$ QLOYHAN HONQRXUMHRXUMAYLQRYH/UMY , QDBAMRQ\R WHRKHULG RIP DIRQVHWR I LOWKLY4 XOW® 5 HRWGFOQQ) WHLGQ RIP DIRQDEAHM-GXQEU

3) RZ 05/ RRNGQJ 6\BAP HV' LQMHXRLYLQRAUMHRXUMI/MKRXES FDH X® FRMGHMHUMIICRRYGVAXWHGIQRU  )RP . 7KHHICRRY/FRXEGP DMIDD
DQGOGYHIHD O HARXUBXMGHY | CDGADCARQAWR) ATXLAW HXOVR RSHIDIRQY DQG FOBABCERMRQ DG FRXTS FXVHRXUCRNDOUAXOVR G L HUP DMIDDD (WP RXU
KIRLIFDOUAXOVRHUAKOVFRQAP SDAGE. WHI RZ DB GRNGQ) WP HQVFRQELGHGLQMY U-BRWQZ KLFK FDHWHWIAQ) SUFHR RUMAPXUMEVFRXTS GHRICH
,7(0  +815(*,67(5(' 6$/(62) (48,7<6(&85,7,(6$1" 86( 2) 352&( (' 6

D 60BVR 8 QUIIMMIGEHXUMA/+ 1 RH

E 8\HR 3URFHDV+ 1 RV$ SSIFCEB!

F WKHIBXUKDH/R 6HRXUMEY

6WHN 5 FEXURKDH3 LWRILDP 2 WHUS HSXURKDWHY/
$VR 0 DK Z HGGQRKDYH DR DAWRU HG\KDHUWBXUKDHSUIRIUP LIQHITHW
7KHIRWBZ 1Q) LQRUP DNRQGARUEH/RXUFRP P RQWRFN UHSXUAKDAHY | RAWHWKUHHP RQKVHYG-G0 DK

7RECQXP EHJR \KDUH/ $ SSUR P DMGRIUYDOHR
7REOXP EFHUR KD/ $YHIDJHSUFHSOIGSHMKDIH ~ SXUAKDHSDVSOUAR SXEQRD  \KDLH/WDWP D, \ HAEHSXUKDH

3HIRG SXUKDHS DORXGRHGSOQVRUSIRIUP Y XQGHUWHSOQVRUSLRIUP V

-DQCU - DQOU 2 5

)HEBQU ) HELKDU 2 2

0 DK 0 DUK 2 2

7REO 2
) RUWHWWUHHP RQKVHIGHG0 DURK \KDUH/Z HHZ WKHTS XSRQ YR R UAKMRMG \KDURYJ UDQAG VR RAUHP SER HHVIQRGHWR\DIN

ZIWWKREQ) REQIDINRY/
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* LYHQWHWP L) R WHI RTBRZ LQ) HYHQMKHI RTBZ 1) LQRIP DARQLVIGFOGHGIQWYA XOWM® 5 HERVEXOBOQAR, WP R)RP . @' HSOWMMHR ' LWHARYRU
&HITQ2 [1IFHY ( GRMRQR ' IHARLY $ SSRQI HAR &HMIQ2 | LIFHY &RP SHODIRQS WDQJIHP HQVR &HIBQ2 [1IFHY LQEHKR I1AQ D) RP .

$VAPAHGIORXUSIH \ WBKP HOVRURAU  DQOOCP HAMY R \KDUKRTHY DVSOWR RXUH HXWHFRP SHODIROSURIUP  Z HSURYLGH DQQMCFDK LCRHOH
¥ DB/ XQE-URXU0 DDIHP HVGRHOWH3@R \WH30 ,3° 2 Q$ SUO WHERP SHODIRQ&RP P IWHR RADVEOGR ' IHARY UV HE DGCESIRYHG D

P HIP HOWRS SSHIG[ $ R WHO , 3 WDADGS/ DUHDAWYHUHMQROVBJLEGIFRP P ROHTXW 352 7&( " SHIRP DFHP RAHARWHO , 3 \WD/Z LAEHVHAR \KH
&RP SHODIRQ&RP P IWHHHIFK\ HU 7 KHUHDAWHS 2 7&( SHIRIP DEFHP RAILHJZ LAP HOKUHSHIRP DRHUHDAHWRWHSUR \ SHHUIURKS Z HXHR DO DAY
WHFRP SHIMYHHWR RXUFRP SHODIRQDUDIFP HQV ) RJ.- WHUHDAWHS 2 7&( SHIRIP DGFHP RG1 LHIZ LOEHCBSOHE DI CLQWWH FOBXOAMG CEVROMM

SHIRWP DOFHR WHI RAUFRUSRIDMSHURP DOFHP FDXUA/XQEHRHO |, 3 DVIRTRZV

7KIHKRG 7DUIHNV 6XSHIRU
0 RAllHJ [ [ [
5 HDWYHS DON W W W

$ PWDOSHJR P DQPHEHE HHQWUAKRTS \BLI HADQG\KSHIRUSHIRP DERHOYHY Z L@EH FOBXOMGXMQ) WL KWICHIQM SRIWRQ DG SD P HQVXQEHMWHO |3 ZL@
FRUDHWREHABSGON R HIKH HAMWHMBIHACRHOWHLY DG

7KHSUHFHAQ) GRAUSWRQR \WKHO |3 GRA/QRVSXUSRIVWR EHFRP SBIMDQG LY TXDN LHGLQIWHRMHV B WHO |3 ZKIFK VDMFKHGKHHRDY( [KEW DG
IGFRSRIDAGKHHOR W HHFH

7WDAQ) $ UDQIHP HW
* XUQ) WHWUHP RONVHIGHG0 DK RHR RUGLHRRYRURIFHY DVGHIGGBIQSXBT D | R WH( [ FKODHS PMQRP HXVR WHDERSWRQRU

WP ICDIRQR 0Q 5X01 E WAQ) DUDQIHP HQWRUGRQSX®I E  \WDGQ) DUDIHP HQADAKAK WP VOHGHIGHGIQ WP R 5HIXOMRQ6 . R \WHEHRXUMEY
$ PR
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7KHIRTZ IQ) H KIEWDUHI LGGDYSOVR \MV4 XOUMD 5 HERWWIGGE\MY QXNGFOGWH( [ KIEWQEH

([KIEEWL R " HAUSURY
$ P HG-GOOGS HABMGS WFBVR . FRIERIDIROR $ \WOIF 8 QROYTINKOY&RSRDIR) HIFHAYHO D ACFRERDMEE, IHHHFHWR
([KAW \RE&XUHVBHRWO)RP . IIGGRO0 D i
$ WFBVR $ P HIEP HONLICDIY WH SHSHNDOL RO &XP XOMYH3UH HUHS6\BEN 6HINS _H | HAYH-XCH ACFRSRDME
HHHPHR( [KEW \REXWHIE FHERVRD) RP . [LOGRO-XCH _
$ P HGHG00G5 HABMGYA OF VR $ \BOIF 8 QROVICNKDAY&R SRIDNRQ HIHAWHDYVR ' HHP EHJ ICFRERDMSE, HHHFHR

([KEW \R&XUHYBHRWO)RP . IIOGRY HHPEHJ
0 DOJHP HOWCRHDWH3 @O UH | IBGVR XSEDMS SSHIE[ $ \WHHR
)RP R 3HIRP DFHEKOUHS QVE JUHHP HOAKQEH B VIOIF 8 QROVDCNKIHY/&R SRIDIROEVEAN D05, CFHAYH3 @0 | RULY DG/Z W DUHDHT 65

SHIRP DFHP FDXUHIWDOMGRORUDWM) HEXDY  _ _ IGFRSRDAMGE IHHHFHWR([KBAW  \R$QDOBHRW)RP . IIBGRY
Xy

1 AWDBIDEQ) XIXAWEIOMIP IICADOQRP DIR)

_SHWIFDNROR 3UCHSOY [ HRAWWYH2 [IIFHUSXUXOAMRGHANRD R WHEDEXH/2 [G1 SAWR

_&HWIFDIROR 3UCHSDO) INCADTDNGS FARXQIMY) 2 [ IFHSXUXOOMRE6HARD R WHBDUEDCH/2 [ Bl $ VR

&HWIFDIROR 3UCHSDY( [ HRUWYH2 11 IFHIDOG3WCH SO0 LONCADINOGS AFRXQINY) 2 1HFHUSXUXOOAMRGHWRD R WHBDUECH/2 [ B $ VR

, QRIAMYHEDBI LBVIRP DWGIQ, QIGHH WMEBIYSMGHA/S HSRUG) / DQIXOIHI RAKHTYXOWUHIE-G0 DK SXAWOOMRSXB R
5HIXOMRD6 7 L \KH&RQRICDMGYODFHEKHIV L WHERORIDAGE\BM HOVR |, GFRP H XQDQWS  LUL \WHE&RQRICDMS6\BAP HOVR
&RP SUKHOMYH, FRPH / RW XQDXAWG LY WHERQRICDMGE\BAP HWR &KDQIHVIQEVBRNKRTHY( T)W XQDAWS Y WHERQRIDAMS
6VBAP HQVR &DK) BZV XIXGWG DG YL WH1 RIMR &RQRICDMS) LOGADB\BAP HOV XQ@XAWMS

7KHFRYHUSDIHIURP RXUA XDUM® 5HERYWRQ) RP 4 | RUWHTXOUMHGG0 DK IRP DMGLQ, QICHH \WMEBIZHMGHNS HERWY
| DQIXDIH LGFOGHGZ LK ( [ KIEEW
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SXUXOQAR\KHUATXLUP HOVR \KHGEHRXUMY( [ FKOQIHS PR WH U MDD/ GO FXVHG MY BBRWR EHVLI GHGRQIWEHKDD B \WHXQEHILI GHEWHBXQR
GO DAKRU) HG

$ VI 8 QROVOONKDH/ &R ERDIRYQ
5 MWV

'"DM 0D % V -RQ& $\BEXY

“RAQ& $VEXY
SUMGNDIOGEKIH ( [ HPAYH2 11LFHU
SUCASICH HOMWYHR I LFHU

"DMOD W VS5REHWO *RPDD

SREHYD * RPD
( [ HPARYHO LFH3WMGHNIGG&KIH ) LDGRDCR |1 L1FHJ
SUGA SO LQIGADCDQGRFRXQIY) RILFH)




( [ KLEW
$ VDOAF 8 QROYDQNKDUH/& RUBRDARD
0 DRIHP HWQRHMYH3 @Q

7 KYGRAP HOMKH? . FHOIMWH' REXP HOV  \RIHAHLIZ LW \KHS VIBQIF 8 QRQYVDONKD&RSRIDIRY, FHOMWH3 TR 7HP VDG
SROURY 37_&  ZKEK DHIGFRERDAGKHHOB U1 HIHIFH VFIVI RO WHS VBOIF 8 QROYVINKIUVERSRIDIR)0 DIHP HW
,FHOYH3 @D FRIGAVHD WH3@T  7KH3MOLVRIHIGE $\BONF 8 QROVONKIMY/&RSRDIRY *$\BOFS QRY W
EMGDY $\BQIF8 QRQUIN WHVOIN  \RWHXQGHIMIGHGHIILEGIH HXAWYH \KH? 30MASDON

( WIEGIBRMRYY 3DUAASDARY

3DMASDIROLY AP MAGVRWRHH HRAMH/UHFRP P HIG-GE! WH&KIH ( [ HMWH2 [1LFHU WHE 3O06SROR)  DOGLSSIRVHGE. WH
&RPPIWH 7 KH&RP P WH\KDDUHBIQWH AVUHIRQVR LGFOGHDY D3 DMASIOAD). RKHZ VA HIILEBIH HAXWHKILHG RUSURP RAG
D\MAKHFRP P HFHP HOWR D3@Q<HU

YDMVR , QRHOAYH& RP SHWDWRQ$ Z DBV

7KH3@OLYDFDK [Z DESDY 7 KH3DMASIOAVLCRHIWYHFRP SHODIRQLY. DUE XQGHMH3 QLY EDHE RQDQLFHIAYHVBLI HARDAY
DSSURYHGDWKHEHILQQQ) R \WH3@Q<HIUE \WH&RP P IWHIQIWAVFIRY 7 KHIGAHQMWHFRP SHODMROLY. OGLVH SHWHEDVD
SHAHQEIHR WH3OMASCOAVEDHDDY DAMHHIGR WH3@Q<HUDQGP D EHIZ DUEHGLL HWHURUERK WHS VO 8 QRO
FRISRIDMSHURIP DFHIRDY \WH2 &RISRIDAM* ROV DQG\KH3 DMASDOAVIGRYIGOOSHIRP DFHIRDY \WHS, QAYIGOD ROV DM
ARG, QQRHYHNKDTD 3 DIWASDOABFHYHSD P HIAXQEHAKH3 GOWDN FH-B/ R \WH3DMASDOAVEDH\DDY D/R WH
HIGR WH3@Q<HU

300" HELY
7KHDP RXQAR DOLGFHMYHFRP SHODIRQ LY DL \WDVWH 3 DIMALSTOAY HONBG\R BFHYHXQEHAH3 GO GAMP IGHSEDFHGROWH

3 OOV SOV LGRHQIYHVBLI HADQG Z HIKWGY - CFKLHYHP HOAR \KHDSSURYHG SHIR P DgRHJI RO DQGMIN.G) LOR CFFRXQAQAYIGTD
SHIRP DIFH\SHAL LFDD DAEXBEGIVR HIFK SOMASDQADQG UH GRYHR \WHUURBIDOGDWDR WASRQUELON

$ $Z0G7OIHVDOG: HIKWIV

(| OFK 3 COWVASDQVKDOEH DAL GHG DOLGRHQAH\BL HAFDEX@AG DV DSHRHQEIHR \WH3 DMWASOOAVEDH\DDY ZKIFKP D EH
7 DLEHG L $ VIO 8 QLRQDQGWH 3 DMASCOATFKLEYHVEL HMG SHIRLP DFHIRY

7 KHLGAHOAYHARP SHODIRQ LY. WG \KDEHZ HIKWMG EHE H&R SRIDM* ROYDQG, QAVIGAD R 7KHZ HIKWMIVI RAH\E RIJRDD
FDM RINAKDOEHUHRP P HIG-GE \WH3 @6 SRORUDGGISSIRYHGE, WHERP P IWkH 7 KUMKRTS \BLI HADGG VKSHIRUDFKLEYHP HQWV
GYHYI RUHFK &RSRDM* ROCY LAEHUHFRP P HIEGE WH3@Q6SRQRUDGISSIRYHGE, WH&RP P IWKH 7 KHSD RAWRUWH
WUAKRTG DFKLEYHP HUWBYHIY [GEHGRABVWAKDY R \RH\BLIHABD, RAVDQGWWHSD) RAVRARHVKSHURUDFKLIHYHP HWBYHOY LOEH
RP RIHWDD R \WH\BLJH/ABD) RAW

%  _&RSRDM* ROV

7KH&RERDAM* ROV RAKH3 @< HIUZ LOEHWHRP P HG-GE \WH3@D6SRORIIGGISSIRMGE. WHERP P WkH

& QA0 R

,QAYIGOD R RAKH3@Q< HIUZ LQEHHIEEDWKHS | ROWH3 DA STOAQ FRMGANRDZ W KLY RUKHUGLHFWASHYMRUDGG DSSURYHG
B WH&RP P lWkH RUWGHBIHH




' HMPICDIROR . GFHOMH&RP SHODIRD$Z LG

) RIBZ LQ) WHHIGR WH3@Q< HIU \WHE&RP P WHZ LOUAMEY. SHIRWP DFHDIDQMWHERSRDM* ROYDQGDQ |, QAYIGOD ROV
HABEDKHG | ROWH 3 DMASOOARHWA 1QZ UMY \WDAKHCESTFCE®I SHIRUP DIFHJ RDYZ HHVDI LHG DG GHAMP LGHWHIP RXQAR \KH
|FHOAHFRP SHODMRQLZ O Ul D) R EHSOGR HIFK 3DMASDOMQGHWH3@D 1 REMMEAQ) DY SIRIMROR WH3GQ\R\KH
FROMDY LOP DNGQJ \MYGHMP LDIRQ WHERP P WHP D LQIWAVFHNRY LO@IKWR VKK FROMGHDIRQ/DVIWP D GHP UHBYDQW

LARHDHRUGRUHDVHDRLCRHRYH FRP SHODINRQLY. DGR Z KLIRK D3 DWASDQAZ RXGRKHZ NMHEHHNVBGE \XFK 0P RXQARU
SHAHQWHDVWHE&RP P MRHGHP VISSURSUDM

8 QBW\KHE&RP P WHHGHP VRKHZ MH DQLGRHOYHFRP SHODIRQLY DGZ LORWEHHIWHGRUSOIG WIDBBWR &R SRIDMRU
,QAYIGOHIRPOFH L DY WHIXDRY DIHR WXHYDIRUP DOZ UMKHI RIFHP HQATRIRD P HP RIDQGP R XQEHMWIAQ) RU
RXHUGH DIYHQU-RARNHOAMRQVRS VIQIF 8 QRORIHYDCN DQGZ KHHWHERP P IWHFRQUGH Y/ IWP SXGHWR SURYIGHLY. DWB/XQEHJ
WH3@Q RU LI DMUDUYLEZ R \KHYDCNVFBHEWXOIW P HDKUA/ARHERP P WHHFRQUGHY/ WP SXGHAR SURVIGHLY. DUB/XQEHU
WH3DQ

$ VP SBILCRHRYHFRP SHQDINRQ LY. DG FDBXMNRQ LV VANRIK RQ\WHDMNIFKHGS SSHG[ $

3D PHWR $Z7DLV

$ QUEFHRAYHFRP SHODIRQLY. DG XQEHMH3 BQZ LOEH FOBXMME DG SOGLQFDK RODQDQMIEDLY 3D PHIWR DO LGFHIMYH
FRP SHODIRQLY. UG GW/GH HUIDY DG DSSIFCE® | HEH.DO WM DQG GFDOM H Z LOEHP DEHD/ARRQ DY SUTRNTEGH | RTIRZ LQ) WHHIG
R \WH3@Q<HU WH23D P HON DM EXWQQRHHMEH RHFHWIFDIROR WHERP P IWKHRUDAMMDQO0 DK W | RTBZ 1) WHHXG
R \WH3OQ<HU
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7KHIRTRZ 1Q) LAWRDMY DMIP SBALCRHRYHFRP SHODINRQ LY. DG FOBXOWRQXQGHMH3 @D 7 KYVLVRTHHG I RUGMIDNRQRID DL
QWD IXDIBOMR \WHRARXUWHFHRULP RQAR DQ LCRHWYHARP SHODINRQY DGR DY 3DMASIQNV

( [ DP S®i3 D RXAW& DBXMWRQ
$WKP SR
YDH60DY >@
, RHLYH7DJHV >@ >@
&RERDM* RO HIKWQ >@ >@
,@AGOCO R0 HIKWY >@ >@
&RBRDM3HIRP DFH
7TKIHWKRG  7DJHN 6XSHIRJ
, QAHOAYH
$Z7D0G $ AXDO
3HIRP DCRHO HDWWH | : HIKW 7DUHNV 3HJR.P DQFH 3DRW | &DBXOWR)
2 SHDIMY 1 HYVGRRP H >@ >@ >@ >@ >@ >@ >@ >@
5 HMOQRQS WHV >@ >C >@ >@ >@ >@ >@ >@
5 HMQRQ7DQILE®]
&RP PRQ( TAW >@ >@ >@ >@ >@ >@ >@ >@
(NIAHRA 5DIR >@ >@d >@ >@ >@ >@ >@ >@
>@ >@

5 HDAYH3HIRP DOAHO RAILH

3HIRP DCRHO HOWXWH : HIKW 7TKIHKRG 7DJHN  6XSHIRJ 5HXQV  5HDWHO RAILHJ

>@ >@ >@®@
5 HIYH5 2 7&( >@ >@ >@ >@ >@
0 RAlIIHG&RBRDM3D RW
$ EVROWM3HJRIP DFH3D RAW >@
5 HIWYH3HIRUP DFHO RAILHJ >@
0 RAIIHZ&RSRDM3D RAW >@
, QAVIGXDBHIRP DQFH
$ WP HY R * RIVO HV >@
7RACS QQXD0 QFHOAYH3 D\ RXW R
2 SSRQW
&RSADM >@ >@
,Q@EAYIGM™ >@ >@

>@ >@
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, CFINGRZ BEIHWDY KDYHUDGDQGXQEHMBOG\WH? & DOGWH, GRHOAYH' RPXP HQVFRTBARYHD WH3OD GHAUBHGIERYH |
XQEHBOG \WDARH3 OOLY RADFRQMANIQGP D EHUYIVHG TP HIGHS RAWLP LCDAGDAIQ. WP HDVP RUHIXED VHWVRW CERYH

3$57,&,3%517

3EDHUDG WQ DGHMODARS. R WH3@O\R

+HIGR 7RECE HZ DB/
+XP D5 HRXUFHY/ HEDWW HQW
,QMRILFH/ RDIRQ 5IFKPRG+4  WKGRU




$ VDOAF 8 QRO YDQONKDUH/& RIBRIDARD
, FHOAYH3@MQ7HPV & RAUWRY

7KHWP VOQGFRQAWRY 37 & \HVRW KHHQIES® R DUHDQIQAMIUDOSIVR DG OHIGRR SRIDMGLQRWWHFDK LGRHRYHSDQ

GRO® HUWKHE , CRHOIYH' REXP HOW \RZ KIFK WH7 & DUHDMIFKHG & ROANHY WH7 & DQG\WH, GFHOMWH' REXP HONFRQUMAM
WH2 3D &DRMUT] HEWLP VXVHG EXWIRAEH LGHGIQWH7 - & KDYHWHP HDQQ) DALIGHG\R\KHP LOWH, GFHQIWH' REXP HQWXQBW
WH7 & SIRGH RAKHFRQM WXL RKHZ M

3XWBRH

7KHSXSRHR WH3OOLWAR U DGWHSHIRP DFHR \KH3DMASDQVLQDP DQGHADAY FROMAMZ LS \BOQIF 8 QROVVADMILE
SOQOUGWHDAMIGP HOAR DIURZ Q) MO\ \MH\KDUHKRTHYR $ VBN 8 QRY 7 KH3@QLYI XUHULQMGHE\R DAWS \BOIF 8 QRO
DG WH YOO LOWHUDELOW \R P RYDM DMEFWIQG UABLQ X0 LHG\MP P DAY

(IHARYH' DM

7KH3MOWIOHIHWIDMY > @GMRIK' HHPEU > @DOGZ LOFRQMH\RBHHZ | RAVKFFHMYHRCH\ HOUSHIRGY HIFK
FOBEED HOUEHQ) D3 3@0<HY)  XQBWRKNHEZ VHWUP LDMG RUP RAL LHGLQDFFR EDFHZ W WH3 @R

( LELON

$ WP P DMZ KR LVKIHGLQR DOHIILEGISRIMRY DVGHLGHEZ MOQWH, GFHOH' RAXP HOAMBEHTXHAR\WWHFRP P HFHP HOMWR
WH3@Q<HIUP D BHGHP HSHIIIEBIE \WH&RP SHODMRQ&RP P IWkH WHE&RP P LUWH R \KHS \BOIF 8 QROYRDGR * LUHARLY
WHRDE  RUWGHBIHH | RUSDMASDIRQLOWHI OO LQWHERP P WWHIVAVFBNRD RUQWHGHBIHIVAVUHIRY  7KH3@Y
6SRORUZ LOHRP P HIG\WRWHERP P [WkH RUWGHBIHH \MHWWP \VDOG FROGMRQ/XSRQZ KIFK VKK HP SR HHP D SDUASDA
GAUQ) KYVRUKHJISDMZO HIUR HIJIEDW 7 KH3 M6 SRQRMNKITDOR BFRP P HIG\WRWHERP P IWH RUWGHBIHH \WH\MP VDG
FRIAWRQVXSROZ KIFK DQ HP SBR HHZ KRLVKIHGLOR RABQM HWHGLOR DG SRIMRY Z KIFK LV QRAWEH LGHG DV DQHIILE®Y
SRMRQZ KLOWKH, QRHIYH' REXP HM RUZ KLFK \WH3 Q6 SRORUZ LKH/AR SURYLGHHII LELOWY RUSDTIO, HOUHDI LELOW LO\KH
3@

$ 30MASDQAZ KR HYIQRRURXAR DQHIILEBISRMRDZ LW S$ VIQIF 8 QRORMHIDIN GAUQ) WH3@Q<HU Z [OEHWDAGIRU
SXERH/R HIJIEONVD/EHQ) IQWHSRAROWH KRBRY HHPEHU R \KH3OQ<H 7 KH3MQ6SRORUZ LOHFRP P HIG\R\WH
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