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Item 2.01. Completion of Acquisition or Disposition of Assets.

On April 1, 2024, Atlantic Union Bankshares Corporation (“Atlantic Union”) completed its previously announced merger (the
“Merger”) with American National Bankshares Inc. (“American National”), pursuant to the Agreement and Plan of Merger, dated as of July
24,2023 (the “Merger Agreement”), by and between Atlantic Union and American National. At the effective time of the Merger (the
“Effective Time”), American National merged with and into Atlantic Union, with Atlantic Union continuing as the surviving corporation.
Immediately following the Merger, American National Bank and Trust Company, American National’s wholly owned subsidiary bank,
merged with and into Atlantic Union’s wholly owned subsidiary bank, Atlantic Union Bank, with Atlantic Union Bank continuing as the
surviving bank (the “Bank Merger” and together with the Merger, the “Mergers”). The Mergers were described in the Registration
Statement on Form S-4 (File No. 333-274490) filed with the U.S. Securities and Exchange Commission (the “SEC”) on September 12, 2023
and amended on September 26, 2023.

At the Effective Time, under the terms of the Merger Agreement, each share of common stock ofAmerican National (the
“American National Common Stock”), excluding certain specified shares owned by Atlantic Union orAmerican National, that was issued
and outstanding immediately prior to the Effective Time, was converted into the right to receive 1.35 shares of common stock of Atlantic
Union (the “Atlantic Union Common Stock™), with cash paid in lieu of fractional shares.At the Effective Time, each unvested restricted
stock award of American National was deemed to be fully vested and was cancelled and converted automatically into the right to receive
1.35 shares of Atlantic Union Common Stock in respect of each share of American National Common Stock underlying such award.

The foregoing summary of the Merger Agreement and the Mergers is not complete and is qualified in its entirety by reference to
the complete text of the Merger Agreement, which is filed as Exhibit 2.1 to the Current Report on Form 8-K filed with the SEC on July 25,
2023 and incorporated herein by reference.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

In accordance with the Merger Agreement, the Atlantic Union board of directors (the “Board”) increased its size to 16 directors
and appointed each of Nancy Howell Agee and Joel R. Shepherd to join the Board, effective as of the Effective Time, to hold such office
until the next annual meeting of Atlantic Union’s shareholders or until his or her resignation or removal. Before the Merger, Ms. Agee and
Mr. Shepherd each served as a member of the board of directors of American National.

In accordance with the Merger Agreement, Atlantic Union agreed to nominate Ms. Agee and Mr. Shepherd for reelection to the
Board at each meeting of Atlantic Union’s shareholders at least until the 2027 annual meeting, subject to compliance by the Board with its
fiduciary obligations including compliance with Atlantic Union’s organizational documents and corporate governance guidelines. Ms.
Agee and Mr. Shepherd will each participate in the Board’s standard non-employee director compensation arrangements as described in
Exhibit 10.2 of Atlantic Union’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2023 filed with the SEC on November
2, 2023, which exhibit is incorporated herein by reference, and as such arrangements may be amended from time to time At this time, no
decision has been made regarding which Board committees Ms. Agee and Mr. Shepherd will serve. When available, such committee
assignments will be reported by an amendment to this Current Report on Form 8-K.

Item 7.01. Regulation FD Disclosure.

On April 1, 2024, Atlantic Union issued a press release announcing the consummation of the Mergers. A copy of the press release
is attached as Exhibit 99.1 hereto and incorporated herein by reference.

The information disclosed in or incorporated by reference into this Item 7.01, including Exhibit 99.1, is furnished and shall not be
deemed filed for purposes of Section 18 of the Securities Exchange Act of 1934, as amended.



https://www.sec.gov/Archives/edgar/data/883948/000088394823000102/aub-20230930xex10d2.htm

Item 9.01 Financial Statements and Exhibits.
(a) Financial statements of the businesses acquired.

The financial statements required by this item will be filed by amendment to this report no later than 71 calendar days after the
date on which this report is required to be filed.

(b) Pro forma financial information.

The pro forma financial information required by this item will be filed by amendment to this report no later than 71
calendar days after the date on which this report is required to be filed.

(d) Exhibits.

Exhibit No. Description

2.1 Agreement and Plan of Merger, dated as of July 24, 2023, by and between Atlantic Union
Bankshares Corporation and American National Bankshares Inc. (incorporated herein by reference
to Exhibit 2.1 to the Current Report on Form 8-K filed by Atlantic Union with the SEC on July 25
2023)*

99.1 Atlantic Union Bankshares Corporation Press Release dated April 1, 2024
Cover Page Interactive Data File — the cover page iXBRL tags are embedded within the Inline

104 XBRL document

* Schedules and similar attachments have been omitted pursuant to Item 601(b)(2) of Regulation S-K. Atlantic Union agrees to furnish
supplementally a copy of any omitted schedule or similar attachment to the SEC upon request.



https://www.sec.gov/Archives/edgar/data/883948/000110465923083643/tm2321870d1_ex2-1.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

ATLANTIC UNION BANKSHARES CORPORATION

Date: April 1, 2024 By: /s/ Robert M. Gorman
Name: Robert M. Gorman
Title: Executive Vice President and

Chief Financial Officer




Exhibit 99.1

I Atlantic
d Union Bankshares

Atlantic Union Bankshares Corporation Completes Acquisition of American National
Bankshares Inc.

Richmond, Va., April 1, 2024 — Atlantic Union Bankshares Corporation (“Atlantic Union”)
announced today that it has completed its previously announced merger with American National
Bankshares Inc. (“American National”), effective April 1, 2024. This transaction strengthens Atlantic
Union’s presence in Central, Western and Southern Virginia and provides a meaningful entry into
North Carolina’s Piedmont Triad region and Raleigh.

Under the terms of the merger agreement, American National shareholders will receive 1.35 shares
of Atlantic Union common stock in exchange for each share of American National common stock,
with cash paid in lieu of fractional shares. Based on the closing price of Atlantic Union common
stock of $35.31 on Thursday, March 28, 2024, the aggregate transaction value was approximately
$507 million.

“We are excited to have the American National team officially join Atlantic Union Bank,” said John

C. Asbury, president and CEO of Atlantic Union. “Together, our banks have more than 200 years
of experience serving the needs of local communities throughout the mid-Atlantic region. We look
forward to bringing new products and services to American National’s clients, and we believe this

transaction will help enable us to deliver sustainable long-term shareholder value.”

In accordance with the merger agreement, Nancy Howell Agee and Joel R. Shepherd have been
appointed to the Boards of Directors of Atlantic Union and Atlantic Union Bank.

Subsequent to the closing, on a pro forma basis as of December 31, 2023 before merger-related
adjustments, Atlantic Union had $24.3 billion in total assets, $19.4 billion in total deposits and $17.9
billion in total loans held for investment. American National’s subsidiary bank, American National
Bank and Trust Company, was merged into Atlantic Union Bank, effective April 1, 2024.

About Atlantic Union Bankshares Corporation

Headquartered in Richmond, Virginia, Atlantic Union Bankshares Corporation (NYSE: AUB) is the
holding company for Atlantic Union Bank. Atlantic Union Bank has 135 branches and approximately
150 ATMs located throughout Virginia and in portions of Maryland and North Carolina as of April 1,
2024. Certain non-bank financial services affiliates of Atlantic Union Bank include: Atlantic Union
Equipment Finance, Inc., which provides equipment financing; Atlantic Union Financial Consultants,
LLC, which provides brokerage services; and Union Insurance Group, LLC, which offers various
lines of insurance products.




Caution About Forward-Looking Statements

Certain statements in this press release constitute “forward-looking statements” within the meaning
of the Private Securities Litigation Reform Act of 1995. Examples of forward-looking statements
include, but are not limited to, statements regarding our expectations with respect to the
transaction. Such statements are often characterized by the use of qualified words (and their
derivatives) such as “expect,” “believe,” “may,” “will,” “anticipate,” “look forward,” “could,” “should,”
and “would,” as well as words of similar meaning or other statements concerning opinions or
judgment of us or our management about future events. Forward-looking statements are based on
assumptions as of the time they are made and are subject to risks, uncertainties and other factors
that are difficult to predict with regard to timing, extent, likelihood and degree of occurrence, which
could cause actual results to differ materially from anticipated results, expressed or implied by such
forward-looking statements. Such risks, uncertainties and assumptions, include, among others, the
following:

” o« ” oW

e the possibility that the anticipated benefits of the transaction, including anticipated cost
savings and strategic gains, are not realized when expected or at all, including as a result of
the impact of, or problems arising from, the integration of the two companies or as a result of
the strength of the economy, competitive factors in the areas where we do business, or as a
result of other unexpected factors or events;

e the impact of purchase accounting with respect to the transaction, or any change in the
assumptions used regarding the assets acquired and liabilities assumed to determine their
fair value and credit marks;

e the integration of the business and operations of American National may take longer or be
more costly than anticipated;

e other factors that may affect our future results including changes in asset quality and credit
risk; the inability to sustain revenue and earnings growth; changes in interest rates; deposit
flows; inflation; customer borrowing, repayment, investment and deposit practices; the impact,
extent and timing of technological changes; capital management activities; and other actions
of the Federal Reserve Board and legislative and regulatory actions and reforms.

Although we believe that our expectations with respect to forward-looking statements are based on
reasonable assumptions within the bounds of our existing knowledge of our business and
operations, there can be no assurance that our actual results will not differ materially from any
projected future results expressed or implied by such forward-looking statements. Additional factors
that could cause results to differ materially from those described above can be found in our most
recent annual report on Form 10-K, and other documents subsequently filed by us with the
Securities and Exchange Commission. Investors are cautioned not to rely too heavily on any such
forward-looking statements. Forward-looking statements speak only as of the date they are made
and we undertake no obligation to update or clarify these forward-looking statements, whether as a
result of new information, future events or otherwise, except as required by law.




Contact:
Beth Shivak, Senior Vice President and Director of Corporate Communications
Beth.Shivak@atlanticunionbank.com, 804.327.5746

Bill Cimino, Senior Vice President and Director of Investor Relations
Bill. Cimino@atlanticunionbank.com, 804.448.0937




