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Z MMQWHEDQNG) LQGAMY $ FFRBQIO \WHXIXAWEFRQRIEDAG | L DEADOWIMNP HOV R GRAGFOGHDIMKHIQ RIP DNRQDNG | RRERM/ TG
B * $$3 | RJFRP SOIMI LDGRDOWIAP HQN KRZ HYHU LOWHRSIQROR P DEIHP HADTGDEMWY HQVGHAHADY | RUDI DUSUAHBINROR WHUAKV
RO WHLQMIP SHIRG/SUAHIMEKDHEHHQP DEH 7 KHUAKOVR RSHIDIRQYI RAKHIQMIP SHIRG/DHGRAGHHADUD IQEFDYHR WHUAXGVKDN
PD EHH SHAMGI RAKHIX@ HIURUDQ RKHUSHIRG

7 KHXQDXAWMG FRORTEDMS | LCOGFOOWBAP HIVVKRYTS EHUIGLOFRGMQRNRQZ W \WHERP ST 1V DXAWWE FRORICDMS | LDGADONBM HOVDQG
RWWHHRIFOGGIOWHERP S Y JRP . &HWBQSURUSHIRGLP RQNKDYHEHHDUHFDWI LHE\R FRIRP \R PXUHNEHIRG
SAHIBIRD

$GROURQR 1 HZ $ FARXQIY 6\BQEDLBY

,Q0 DK WH) $ 6% MKHE$ 68 1R " HIYDAHVDQG+ HILQ) 7RI ) DWUIDOH+ HILQY  3RINRIR/ D HJO HKRG\R DXBZ
RGO CEGH | LOGADCDAHMR EHLGFOXGHGLODFBRAHE SRINRTR KHEIHXUQ) \WHSRWRIR @ HJP HNRGDQG\R DEBZ. P XAMSBIKHEIHE@ HY\R EH
GMIDM I RIDMQIGIFRHESRWMRIRR | LDGADIDAHVRURHRUP RIHEHH IFDOQMAAWVVHXUHGE, DSRMRIRR | (DEADOQKKP HW 7KH

P HGP HQVDUHH I HRARYHI RUIVADO, FDWEHILQRQ) DWW HAHP BHU LFOAQ) LQMIP SHIRG/Z MQWRHI VDO, HILY 7 KH&RP SDQ
DOOME$68 1R HI HARYH- DY DOGFRIFOGHE WDMAG GRADYHWI QI LFDQAP SCRARQIWFRQRTICEDAG | LCDGRDOWIMAP HOV
,Q0 DK WH) $ 6% MKHE$ 68 1R ) LGDGADO QUKP HQV &UHAW RAHY 7RIIF 7UREDG' HEVE FAWRNUQIVDQGOLQMIH

" WK 7KIVS 68 HIP LADMAKHIFFRXQIQ) JIXAXFHIR7' 5VE FUHEVRLY DG LQKMIG UHTXLUAAKDATQ HIMY HYDOOMZ KHMHUD GO0

P RA FDMRQU-BIAHINVD Q. GOQRUDFRQIDOIRQR DQH (M) GUQ ARQMMNZ LW WHDFFRXQIY | RURKHIGOQP RAILFDARYY 7KH

[P HIGP HQADOR LQRRGAHVQHZ. GVFBRAKUHUTXLP HQWI RUP RA L FDNRQVVR GOQ/P DEHVR DERWRZ HUH SHIHGAQ) | LGOGADOG!  LEXOV LQWH
IRP R SUGASDO RILYHHW LQMBADMUHSAIRYY WP H WMRQY RURKHWDR LOLI QU LEDQAED, P HOAEHD) V 7KHERP SR UHHAR\WHH
P RGI LFDIRQVAR ERURZ HYH SHIHAQ) | LGRADOG! LEXOY Dv'7 UREGG/ RIQ0 RAILFDNRYY RU7/ 0V, QDBAWRQ \KHIDP HIEP HOWUHTXUHWDN
DOHMY AVFRHPXUHMNEHIRGIJUWRWZ MR 1VE \ HIUR RILCDNRQI RUILCDGAGQ) UAHYCEGY DG GHAQYHWY HOVIQBDHYZ MOQ\WHVARSHR
6XERIIE 7 KHOP HOGP HQVOUHH | HARYHI RUI VDO, HOWBHILQRQ) DWW HAHP BHU (FOAQ) IQMIP SHIRG/Z MQWRHI MDD
\ HOY 7KH&RP S DERSWG\KHIP HIGP HWR $ 68 HI HALYH- D@ RODSIRGHRAMWHEDLY 6HHEHBZ LQ1 RM 26XP P DY
R 6LIQULFDVS FARXQID 3RIFH ZLMOWY, WP R \KLV4 XOWM® 5 HRIWRUAVAXWROR WHERP SIQ VOFFRXQIY) SRIA [RU/ R

0 RAILFDMRY/OQG1RM 3/ RIQVDQG$ @7 DIFHIRY ROQDQG/ HDH/ RAH ZIMOQWY, WP R \KLV4 XOW® 5 HERWRUP RIHLQRIP DR

,Q0 DK WH) $6%MK-G$6&  SHHHFHSDMSHRP 7KWV IXEFHSIRYIGVWP SRIDY  RAMRIDOIXAFHWR HDHWHSRMND
EXEHQLQOFFARXQI | RIUH HIHFHUDMUA R DARADMSZ MKKH/ 92 5 WIIWRY / %2 5 DQGRMHUQMEDN R | HMHGUDM/DHZ IGHD XHG
EHZAKP DN RUUH HHPHUDMAKDAKDYHEHHQXVHG LOWH YDODINRQR GROQV GHIYDYH/ DOGRM-UILGDCADCFRQMPV $6&  SURMGHVRSIRID
H SHEHWVDQGH FHRMRQYI RUCSSOLQ) * $$ 3 \R ARV RAILFDIRQYDQGKHEILQ) UHDMRQKLSY \KEWAWR P HAMY FHUSIQRUMMID \KDV
WHHHFH/ ,9%2 5 RUDCRKHUUH HHPHWDMH SHRMGVREHAVRQMGG $6&  LVIQMGHE\RKHS WEN-KRTHYGAUQ) \WHJIGEDCP DINHAZ 1GH
UH HHPHUIDMWDQMRQSHIRG 7KH/ ,9%2 5 FRADIRQCADMIRUS 6 GRIDUHMLIVZ D/-XCH 7 KHIP HIBP HQNVDUHH I HAMWHDVR 0 DUK

WRAIK' HHP BHU DQGFDQEHDERSME DATRLQKKP HWBYHD 7 KH&RP SO KDYHPRMS\WHSUIIRIFDCH SHAHQVSIRIGHGIO
$6&  UDAG\R  DAFRXQIY) | RUFRQUEAWP RAL IFDNRQ/RQIWGDQ/ DG VHXUMHGR/ %25 DOG  DAHWY SUIRTHAOW R \WHKHGIHG
LA R WIOGHWR DO H SHAMGP RAILFDARQIQWMP \UHIAGAR UH HHIFHUDAM
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WHRP IRMHGEZ © H HXMSFDK | BZ KHEIH/ 7 KLY TP HYEP HOAAG QRADYHDMLI QU LFDQAP STRARQ\KHE RP S0 VARQIRICDMS | LGDGADD
MBAKP HOV

/ RDQO RAILFDMRY/

7KH&RP SDQ. HYDODM/DIBOQP RAl LFDARQYCAFREQ) \RWWHIFFRXQI) IXLADGAHI RUGTRUH LCDGAQ) DOG UANKAMUG) \R GHMIP LGHZ KHAHU
WHP RGL LFDNRQVKRXT EHIFFARXQMG | RUDVDQHZ. GOQRUDFRMDIROR \WHH LMY GO0 , | WHP RALFDIRQP HANMKHFUMIDVR EHCFFRXQMS
IRUD/DGQHZ. GO0 [0 GH HUHG 1 HVDQG ARAWVUP DQQ) SURMVRWHP RGILFMRQDHBFRIQ] HELQIGRRP HOQBDQ Q. GHHWHGI HVDQGARW
DUHUHR GHGROWHETDDYSDWNR WHP RGILFDIRY , | WHP RGILFDMRQGRHYGRAP HAAKHRUMMUID\VR EHOFFRXQMG I RUDVDQ. GO D) G2
GHHUHG1 H/ DG FRIVUAKANY) 1URP \WWHP RAIFDNRQDUHCBAHG\RWHH LY TP RMY HSFRWEDIVR \WHETD

7KH&RP SDQ DERSWG\WHIFFRXQI JXNAXFHIQ$ 68 1R RQ- DO WDAHIP LCDM\KHUHFRI QURQDGG P HDAXUP HOWR

7' 5V 8 SRQIGRONROR WLVIXLAGFH WHERP SI) (REQJHUCSSIHVIWT' 5 CAFRXQIY SRIA DOGLOWMDG CFARXQIVI RUP RA LFDIRQ/LQ
CFFRUEIAHZ W WGP RGILFDIRQVSRIA. WIAMGIQWHSUHHAQ) SOIIWSK ) RAWH&RP SIQ VSRIA | RUDFARXQIG) IRJ7' 5 VSURARWH
DERSWRQR $68 1R FH1RM 36XP POV R 6LIQIFDQS FRQIMY 3RIFAH R WHERPSIQIV ) RP

( 1THARYH- DY \WWH&RP SO UH HY\R P RGL LFDNRQVWR GOV Z KHHWHERWRZ HUVH SHIHAQ) | LQDJADOGHLEXQV DOG\WH

P RA FDMRQLVIQWHIRP R SUGASIO RULYHHY LOMAWDMUBBAIRYY WP H WMRQY REHWDR LOLI QU LFDOASD P HYWEHD V RUD
FRP BCDIRQR \WHLERYHP RAILFDIRY DMREGGGOQP RAILFDIRY RU7/ 0 V 7KH&RP SO CFFRXQVIRU7/ 0 VARQUMAQ® Z W IW

CFFRXQIY SRIA | RUCAFRXQIY | RUGDQP RAILFDIRYY 7KHS / / / RQ7/ 0 VIVP FDXUHGXUQ) WHVCP HP HKRGDVDTRKHY +) , 5HHAMRL RM
3/ ROQV/DOG$ @ DIFHIRY ROIQDQG/ HDH/ RAY ZIWQWY, WP R KMV XOUM® 5 HSRWRUDCAMRDOAVFRKUA HIDAG\R 7/ 0 V

$ FRXHG, QMHNG HHYCE®

7KH&RP SIQ KDVHBRMG\R H FOCHIFRUHGLQMAWVURP \KHLP RWY HEFRMEDUYLQIWGHMP LCDNRQR WHS$/ / /| D/Z HODAKHS &/ BAHYH

| ROVHRXUMEY $ FROKHG LOMAKABHAH YCEGI VB P LARQDYG PIEARQRY +), PI@RODG  PLARORO+70 HRXUMW/ DG
P LARQDG P LARQRQ$ ) 6 VHRXUMH/DVXCH D' HHP B UASHRAWHD DQGLVIGFOGHELQ® 2 WHUDWHN RQWKH

&RP S V& RQRICDMSYDDEFHEKHHV 7 KH&RP SIQ VSRIA VAR Z UMR | CAFUKHG LQMMNHAHYCEGIWURIK UYHIDOR LQMBWAFRP H

Z KHRIEHFRP H/SURECEGIWWHERP SDQ Z LODQRAEH CEGIVR FROBRVWH CFRUHG LQRB) RAKH TXOWMY HIGHG- XCH DQG-XCH

DFRXHGLQMAINBFHYCEGIZ UMMR 1VZ HIHGRAP DMUDOR\WH&RP S0 TV FRQRICDMS | LGDGADOWBMP HON
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6(&85,7,(6
$YDOEBIRIEDB

7KHERP SOQ 1V$) 6 LQYHAR HUBRINRIR VI HHDI KIJKO IDAGRUDIHR EIANG $ @5 ) 6 VARXUMEYZ HIHPXUHAZ IW QRVHRXUMIY SDIGH
RURQQRQ CFRUDCCDVR - XCH D' HHP B

7 KHOP RWY HG AR UIRW XQUHIM H5JO.QV DG EWHY DIGHIP DMGI DUYDDHYR $) 6 VARXUMWDYR -XCH DUH\KP P D] HSDVIR®Z V
GROWY/LQWR\DB/
$PRUNHG * LRW8 QUHXI HG ( AP DMG
&RWV * OV T R/ ) DW9DOH

- X
8 6 JRYH.CP HIMDQGDIHR VHRXUMEY 2
2 EQJDARQVR WM/ DQG SRIMFDOKEGLYIMRQY
&RBR.DMDQG RMHIERGY 2
&RP P HADD %6

$IHRA
1RO DIHA 2

7RECHRP P HADD %6

5 RIGHQADOD %6
$IHRA
1 RO DIHA 2

7RECMG-IDD %6

2 WHUMHRXUMWH/ 2 2

7RECH) 6 HXUMHY

2 \WHUERQGV LGFOGH DWHAEDANHG VHRXUMWY

7 KHDP RMY HE FRWAI URWXQUHDT H3JOQVDQG@WHY DG HAP DAGI IUYDOH/R $) 6 VHRUMKVDYR ' HRHP BHU DUH\KP P DU H3DY
IRTBZV GRIDLY/LQWRADB/
$PRUWHS * LRWS QU H3 ( WP DMG
&RWV LIsTeY; T R ) U9 DOH
" HHP EHJ

8 6 JRYHOP HMWGDIHR UMK/ 2
2 EWDMRQVR B DG SRIMWFDDKEQYIMRY/
&RSR DMOGRKHER B/ 2
&RP P HADOD %6

$IHR

1 RODJHA 2
7RBCFRP P HIADOD %6
5 HUGQMID %6

$IHRA

1 RODJHA 2
7RECUMGHOND 96
2 WHMHRXUMEY/ 2 2

7RIS ) 6 HRXUMEY

2 WHJERQG/ LQRXGH DWHAAEDANHG VHRXUMH
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7 KHIRTBZ LQ) \REBI\KRZ VIKHJ URW XQUHDT] HS GWHY DG UYDOHR WHERP SDQ VS ) 6 VHRXUMHWYZ W XQUHDT HS GWHY 7 KRHOWH DI W DMG
B QXN HOVDMRY DOGGRIWR WP HWDWHLQE N GOOHRXUMAY KDYH BHHRLQ D FRQIMXRXV XQUHIT Ho QW SRMRY GRIDLY/LQWWRX\OB/

/ HVWDQ P ROKV 0 RHWDQ P ROMV 7REO
) DU 8 QUDI HG ) D 8 QU H5 ) oy 8 QU H5
9DOH | RARY 9D0H | RWH/ 9DOH | RRH/
=XQH_
86 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV 2

2EOLJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6

$IHQF\

1RQ DJHQF\ 2 2
7JRWDO FRIPIPG 0 % 6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7TRWBULGHQWLDO 0%6

7JRWIDO VHFEXULWLHV

'"HEHPEHU _
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IJHQF\

1RQ DJHQF\
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7JRWDO UHVLGHQWLDO 0%6

7RWED® VHFEXULWLHYV

2 \WHJERQGV LFOGHDWHAEDANHG VHRXUMHY
&RPSIMGR DG  LQAVMGOOHXUMHWDVR - XCH DG HHPBEU UASHRAWHD

7KH&RP SDQ. KDVHYDODAGS ) 6 \HRXUAYLQDQXQUHDT HEBW SRMRQ! RUFUHAWHDAGLP SIUP HWDWXCH DG HAHP EHU
DOGARFOGHEQRLP SOUP HYW IMNG EDHG RQVAYHIO CRARYZ KK LGFOGHS  WWHP DNRUMY R \MHHVERXUMEY/DHR - KLIK FUHEWDXODNY
XQUAIT) HS@RWHY/DUHSUP DUO \WHUAKXOR P DNANRDWIY DOGIGRUDAVIQP DNNQMMANDKY  \WHFRQUEFNCOMP VR \KHIQMHIR HOVGR
QRIGHIP WKHLVKHUY VR VEMBIKH VHRXUMEN DAD SUFHBWWKDOWHFRWWEDUVR HIFK LOYHAR HQV  IMKHLY FRQIMXH\R P DNHWP HD SUGHSDO
DOGLQMMNED PHOV DG WHERP ST GRVGRAQMG\RVHIDD R \KWHLQMHY HWDQG\WWHIFFRXQI) WEEGR! 2 P RHONHD WOQGRW
KDVGRAEHQP FWVRAKHERP S0 WREHUTXUGVRVHIDQ R WHLQMUR HOVEH RIHUFRYHY R WP RMY HSFRWEDLY

$ GAWRDD \WHP DRUIW R \WH&RP SDQ V0 %6 DHIMWXGE )10 $ ) +/ 0 & DQG* 10 $ DGR RMDYHRHIWIMNILYHQWHLP STRWIG
H STAVWRYHP HQA XD DARADMG Z M WHHDIHAR/ , QDEAMRY \WHQRQ DIHR P R H HIANHG DG DAHNECANHG VHRXUMWY/ JHH DD
UWHYHED MP SO LHGVXSHYDMRY | RP XD CESIROAK DY
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7 KHI RTBZ LQ) \BEGISUAHINVWHIP RMY HG FRIMIQG HXP DAGI DUYDOHR $) 6 VHAXUMHVDVR - XCH DG HHP B B
FROMFXOCP DMLY GRIDWIQWRADQGY ([ SHAMGP DMUMI/P D GlIHIIURP. FROMPNOCP DMUMIYEHFDAHERURZ HYP D KDYH\WHUI KAR
FOORUSHED. REQIDARQYZ W RUZ LKRXWDIRUSUED! P HYGHDONY

- XCH ' HRHPEHJ
$PRINHG ( WP DMG $PRI ( AP DMG
&RW ) D9 DOH &RW ) DW9DOXH

" XHIQRH\ HOURUGW

" XHDWURGH\ HDUWURXIK [LYH\ FDU/
" XHDIWUILYH\ FDO/WLRXIK W\ HDUY
" XHDIWUWR\ HDU/
7RECS) 6 FRXUMEY

SHHARIRM &RPP LM HWOG&RANIHAH/ Z MWOQWY, WP R WIV4 XDWO 5 HBRWRULQ RP DNRQUHI DAEQ) \WHHXP DMGI DUYDOHR
$) 6 VHRXUMH/WDAZ HIH SBEIHGWR VHRXUH SXETF G-BRUW UHBXURKDH DI UHHP HQV DG 1 RURKHUSXUERAHYDYSHP IWHGRUMTABGE. @Y DVR
-XH DG AP B

+ HG\RO DMUIW

7KH&RP SDQ v+ 70 LMY HIBRMRIR SUP DU FROMANVR KUIK® UDAMGP XQFSDOHRXUMEY 7KH&RP SDQ v+ 70 \HRXUMH/Z HHDD
PXUHQAVZ 1AM GR VHRXUMIY SDWNBXHRURQ QRQ CFRUXCCDVXCH DG HAHPEHU

7KH&RP SIQ UBRW-+ 70 VHRXUMAY/RQWH&RP SD0 V& RORICDAGYODFHE KHIVDDLY 1) YOOH &0 1) YOOHLYLP RMY HGFRWAZ KLFK
LFOGHIQ) XETP RMY HEXQUHT H3I O/ DG GWHVUHFRIQ] HBLO$ 2 &, SURMRUBFDWL LQ) \WHVHRXUMAY I URP $) 6 HRXUMAR+ 70
XU

7 KHFDW LQ) YOOH JURWXQUHDM H3JD.QV DG EGRWHY DG HIIP DMGI DUYDDH/R +70 VHRXUWMHWYDVR - XCH DHKP P D] HDVIR®Z V
GROLY/ LQWRMIB/
&OW Q) * LIRW8 QUHDT H5 ( WP DM
9DOH * DOV 1 RKA/ ) DU9DGH

- X
8 6 JRYHLOP HOWDQGDIHR \FRXUMEY 2
2 EQIDARQVR WIAMAYDQG SRIAFDOXEGYIMRQY
&RBRDMDQG RKHIERGY 2
&RP P HADM %6

$IHRA 2
1 RQDIHA 2
7RECARP P HADOD %6 2
5 RIGHRADOD %6
$IHRA 2
1 RQDIHA 2
7RECLRGHMDD %6 2
7RECH70 VHRXUMH/

2 \WHJERQGVLCFOGH DWHAEDANHG VHRXUMWY
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7KHFDUW QI YDOH JURW/XQUHDT H5IDQVDQGBRWHY DQGHMP DMGIDUYDOH/R +70 HRXUMWDVR ' HHP BHU DHWKP P DUl 5DV
IRTZ V GRILY/IQWR\OB/
&D QY * \RW8 QU H5 (WP DMG
9DH * DoV / RMV ) DU9DOH
JHPEH

8 6 JRYHP HMDQGDIHR HRXUMAY
2 EQDARQ/R B/ DQG SRIMWFDDKEQ YIMRY/
&R SRUIDMDQGRMHUERDS/
&RP P HADD %6
$IHRA
1 RQDIHA

7RECHRP P HADDD %6

5 FMGHIMID %6
$IHRA
1 RODJHA

7REOIAMGNDD %6

7REDH70 VHRAMW/

2 \WHJERQGV LAFOGH DWHAEDANHG VHRXUMWY/

&UHAW XDOW, QAFDRY  $ @7 DOFHIRU&WHAW RAHY +70

YR 70 VHXUMEY \WHERP SOQ HYDOOMHFBMHEWMN R IWAVHRXUMERODABDMD TXOWM® EDMY 7KH&RP SOQ HAP DM/H SHAMGRBHEW
QWV/RQ+70 G-ENHRXUMEVRQDQLOAYIGOEDMYEDHERQWH3' / * ' P HKRGREI\ SUP DU® XMQ) VHRXUW GYHIFHAWDMYV 7KH

&RP S V+70 VHRXUMIVS &/ Z DVIQUIQILFDQADVXCH DG HHPEHU

7KHSUP DY IQAFRYR FUHAVWNXDDW | RAKH

&RP S V+70  SRURIR CUHAVHRXUMY WSHDQGFMHAWDNY Z KIFK IVIQOHFGE DQ® EHR | IRRYIGFOGQ) REWRUDK | GZ  JHRIWSBK
VHQRUIMW DOGRKHY 7 KHP DVUMY R \WHERP SOQ v+ 70 HRXUMEYZ W FUAWIM DIHREQIDARQVR \WEAMY DG SRONFDOMEAYIMRY/
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7KHIR®Z LQ) \MEGI SIWHRVWKHDP RWHSFRWR +70 VHRXUMW/DVR -XCH DG HHPBEU B VHRXUW WSH DG RIHAWDIY
RO/ QWRADB/
86 2 EQDARYVR
*RHPHW  WDW/DWG &RUBRDM 0 RUADUH
DQG$ JHR SRDAFDO DQGRWHJ EDANHG 7REC 70
HEXUMEY \KEGLYIMRY ERQGY \EEXUMEY \HEXUMEY

- X
&UWHAWS DAY

$$$ 335 % 2 2
LYY % 2 2 2
1R DM $IHR 2 2
1R DM 1RQ$JIHRA 2 2
7RED
SHPEH)
&UHAVS DAY
$$$ $% % 2 2
LYY % 2 2 2
1RGDMS $JIHR 2 2
1RBDMS 1RQ$IHA 2 2
7RED

* HHDD ARMGHHE QRAR KDYHFUHEWIVNJI LYHQWHJ RYHLGP HMI XDUDQAHY DWRALDWG Z W \KHHDIHALHY
1RQDIHA P RYSDIH EDANHG DQG DWHNEDANHG VHRXUMIY KDYH P MG FUAWIW \KSSRUAMGE, PRWWHHMQI D MP STILHG\XSHYMRY
|RUP X@ DSSURCFK LD

7 KHI RTBZ LQ) \BEGI SUAVHINMKH P RMY HG FRWNIQG HXP DAGI QUYDOHR +70  VFRXUMA/DVR -XCH DG HHP B B
FRQURNOCP DMUNY GRIDWIQWRADQEY ([ SHAMGP DXMUIMI/P D GlIHJIURP ARQAIFNDCP DMUMIYEHDXHERURZ HYP D KDYHWHUI KAR
FOORUSHED REQIDARQYZ W RUZ LKRXWDIRUSWED P HYGHDANY

- XQH ' HHP EHJ
D QY (WP DMG & QY (WP DMG
9D0OH ) U9 DOH 900H ) D9 DOH

" XHIQRH\ FDURUGW

* XHDWURQH\ HDUWULRXIK | LYH\ FOLV
* XHDIWUILYH\ FDU/MKURXIK WO\ HDUY/
XHDWUWO\ HDU/

7REOH70 VHRXUMH/

SHHARLRM &RP P W HQNDQGE&ROMYHAHY Z MMOQWMY, WP R WLV4 XOWW® 5 FSRWRULG RP DERQUIDEQ) WHHAP DMG| IUYDOHR
+70 \FPXUMEVRDAZ HIHSBGEIHR VHRXUHSXECE G-BRIWDYSHP WWGRUBIXUWGE. @Y DVR -XCH DG HAHP B

5 HARWGEVBAN DRV

" XHVR UMEWRQY SOFHG XSROWWHYDQMVFRP P ROWREN LM HOAQWH) 5 % DOGWH) +/ % \MHUHVHPXUMEY KDYHEHHD FIWL LHG DY/ UAKURMS
XY VUMY DG FOUHG DAFRW KHVH U RRAMG VHEXUMY DLUH QRAKENPAR WHLOYHAR HOAHRXUMY FODAL LFDARQY DQG DUHIGFOGHE DVD
FEODMOHIWP RQWH&RP SDQ V& RQRICDMEYDMFHEKHHV $ WXGH DG HHPEHU UANMRAG\WRAN FROIMIVR! ) 5%
RN LQWHIP RXQ/R P LAR) WAGHRHD DJG) +/ %WRANLOWHLDP RQWR P LARQDYG P LARQ WASHAMHD
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5 H[ HG* /| RWHY
7 KHI RTBZ LQ) \BEGI SUVHINKHJ URW D) HG.J DOV DG GRWHVRQ DG \WHSURFHHBY URP \WHVDBIR VHRXUMIY GAUQ) WHWUHDQGM] P RQMY
HGHG-XCH DG CROLY/LQWRAD/

7KUHO RQMV( QGG 61 0 ROMV( Qa5
-XCH - XCH

5 HO@ H5JDIQV GRWHY
* LRWUHDD HGJDQY
* LRW/UHDD HG GRAHY 2

1 HAUHDT HG DIV GRAHY

SURFHOVILRP \DBVR VHRXUMH/

7KUHO RQMV( QGHB 6l 0 ROMV( Q&5
-XCH -XH

5 HDO HEBRWHY
* RWUDD H3IOQY 2
* LRWUDD HS @Y

1 DD HoGRWHY

SURAHLVIURP \DBVR VHRXUMW/

,FOGVIDQY R RQVDOVDQGFDYR VHRXUMAY
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/2$16$1" $//2: $1&( )25/2$1$1' /($6( /266(6

7KHIRWZ 1Q) \BEGVH FXGH/ +) 6 7KH&RP SDQ v/ +) , DUHWEBMS DAKWHUI CFHEP RQMHNR GHHUHG I HHYDQGFRW DGFRMMMGR \WH
IRGZ 1QJ DVXCH DG HAPBEU RO/ IQWRAB/

- XCH ' PR

&RIKANRQDQG/ DQG' HYHBSP HWV
&RP P HIADCS HOO{ WBIM 2 Z QHU2 FRXSLHG
&RP P HIADCS HOO{ WM 1 RQ2 Z QHU2 FRXSLHG
0 XQVCP 1O 5 HXY WM

&RPPHADD ,QGANICD

SHIGQNMD )IPLO &RPPHADD
SHIGQND )IPLO &ROKPHJ
SHIGQMD )IPL® 5HRNQ

$XR

&ROMP HU

2 WHU&RP P HIADD

7RED +), GHR GHHUHGI VDGRV
$ (% DFHI RUBTQDIG GDHBRMHY
7RED +), QW

7RIEOBOQVLGFOGHE XEP RUYHG SUHP LXP VDG AVARXQN DQGXP RN HG GH MG HAY DG FRUMVR DL PLAIRQDEG PLARQDY
R-XH DG HHPEHU HSRRHD

7 KHIRTBZ LQ) \BEGIKRZ VIWHDILQ) R \WH&RP SDQ v/ +) , SRUNRIR B FDW DVXCH CRILY/IQWRADG/

* UDMUWDQ
DV ‘DV ' D VDG
SXUHW 3DW XH 3DW XH AT FRUKIQ) 1 RCFALKDO 7REQ ROV
&RIKANRQDG/ OQG" HYHBSP HV 2
&RP P HIADCS HOO WBM 2 Z QU
2 XSS
&RP P HIADCS HOO WM 1 RQ2Z QHU
2 PSS 2 2
0 XGNP 1O 5 HIY WM 2 2 2 2
&RPPHHADD ,QGANICD
SHIGQMD )IPLO &RPPHAD
SHIGRQMD )IPLO &ROKPHJ
SHIGRQMD )IPLO 5HRNQ
$XR
&RQMP HU
2 WHJ&RP P HIADD 2 2
7RED +), GHAR GHHUWHGIHY/DGFRW

R \RBOBDQ/




7OEBIR &

7KHIRTZ LQ \MEGI\KRZ VIWHDILQ R WH&RP SDQ v/ +) , SRWRIR B FDW DNV HRHP B-U RO LQWRA\DIB/
* UDMUWDQ
"DV "DV " D VDG
&XUHW 3DW XH 3DW XH  VMBBFRXQ) 1 RQDFRXDO 7RE0 RDQY

&RIKRANRQDG/ DQG" HYHBSP HWV

&RP P HIADCS HIO{ WBM 2 Z GHU2 FRXSLHG

&RP P HADCS HIO{ WBM 1 RQ2Z QHJ

2 FPCLHG

0 XGNP 1O 5 HXY KM 2 2 2
&RPPHHADD ,QGANICD

SHIGQND )[PLO &RPPHADD 2

SHIGQND )IPLO &ROKPHJ

SHIGQND )IPLO 5HRNQ

$XR
&ROKP HJ
2 \RHU&RP P HADD 2 2 2
7ROD +), QIR GHHIMGIHWIGFRW
R RSOGO/
7KHI RTRZ 1Q) IEBIKRZ VVRH&RP S0 VP R HGFRWEDAY R G0V RO GRIFFUCOWENY |GFOGQ) WRHROCRIFFUCOMIMYZ MK (R UDAG
$/// D/R -XCH 006 HHP BHU GROYIQWRADB/
XCH " HRP EHU
TR0 TR0

LRIFUDO . (w1 Re/ IRIFUDO .\ Rg/ /1
&ROMKRANRQDYG/ DG' HYHBSP HQV 2 2
&RP P HADCH HIO WM 2 Z GHL2 FXGLHG 2
&RP P HADCH IO VIM 1 RO2 Z GHL2 FXSLHG 2
&RPPHADD GBI
SHIGOND ) [PLO &RPPHAD 2 2
SHRGOID ) PIO &ROKPHJ 2 2
SRGOID ) PIO 5HRNG 2 2
$)<\R 2 2
&ROKP HJ 2 2
2 \WHU&RP P HADD 2 2 2 2
7RED +),
7 KHHZ D/ QR LQMAWNFRP HUHRIQ] HE RQQRICAFUXX0B0Y GAUQ) WHWWUHDQGM] P RQKVHIGG- XCQH DG 6HH1 RM

36XPPOY R 6LIQULFDQ/S FARXQIQ) 3RIAH LQWH? 1 RMARWHERQRICDAMS) L(DGADOE\BAP HON FRQEIGHGIQ, WP 2) LCDGADCB\BMP HON
DQG6XSSOPHOMY ' DY IQWHARPSIQ IV )RP . |RUDGAVRIOQRP DIRQRQWHERP SIQ VSRIAH/I RUGRIFFUCOR)/
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7WRXEGG/ ROQO RAILFDARY

7KH&RP SDQ DRSS 68 HI HALYH- D@ RODSUIRSHRRYHEDLY 6HH1 RM 26XP POV R 6LIQULFDQVS AFRXQIY 3RIAH/
ZLMOWY, WP R \KV4 XDW® 5 HSRIWRULQ RP DIRQROWHERP SIQ W IFFRXQIY SRIA | RUGDQP RA! LFDIRQAR ERIWRZ HYH SHIHAQ)
ILCDQADOG!  LEXOY DQGKRZ WHERP S GHLGHV7/ 0 V

$VR -XH WHERP SDQ KDG7/ 0 VZ W DQCP RW HSFRWEDIVR PLORQZ MWDQHAWDAMG P LARQR DIBRZ DGFHIRMRH
@Y $ VR -XH WHHZ HHQR XQ XQE-GARP P W HOVRQEDQ/P RAIIHE DG GMI@MEDY7/ 0 VMGRH- DAY
7 KHIRIBZ 1Q) \BEGV SUAHIAKHDP RWY HSFRWEDLVDVR -XCH R 7/ 0 VP RAIHGGUQ WHWUHDOEGM] P RQKMVHIEG-XH
MGAH- DO CROWY/LQWRADG/
7 KUHHO ROMV( Q&HG- XCH 61 0 ROMV( QGHE- XCH
R 7RECR.OWR R 7RECR.OWR
) LOQAQ) ) LDGAQY

$P R HG&RW 5 HFHYCE®! $ P RUJHS&RW 5 HFHYDE®!

7HP ([ WMRQ
&RP P HADIDEG,

QBMMDD
&RP P HIADCS HOO WUM 1 RQ2 Z GH2 FRXSIHG 2 2
S5HMGOMD ) PIO &RQKPHJ
7REQTHP ([ WMRQ
&RP ELQDARY 7HP ([ WMMRQDQG, QM HXG D

5 H3XFPURQ
SHIGQND )IPLO &ROKPHJ
SHIGQMD )IPL® 5HRNQ 10 10
7TRECRP ELLDARQ 7HP ([ WMRQDQG, QM HW
5 DM5 HEXPARD
3UGQASDO RULYHHW
&RP P HADCS HIO WBM 1 RQ2 Z QHU2 FRXSIHG
7RECBUGASDO RULYHHN
7RED

10 1R HXQQIXO




7CEGIR &ROMONV

7 KHIRTBZ LQ) \BEGIGAAUER/\KHI LGDGADCH IHAVR 7/ 0 VRQDZ HIKWG DHIVHEDUYIRU7/ 0 VZ MQWDNRDQWSHI RAWH\KUHHDQGM[
P RQMVHIG-G-XCH

7KHH ORQWKV (QGHG -XQH
7HUP ([WHQVLRQ

/RDQSH JLQDQFLDO (IIHFW
&RPPHUFLDO DQG ,QGXVWULDO $GGHG D ZHLJKWHBDWWHWBJIJWKH OLIH RI ORDQV
5HVLGHQWLDO )DPLO\ &RQVXPHMGBGHG D ZHLJKWHBDWWHWBJIJWKH OLIH RI ORDQV

&RPELQDWIURPQ([WHQVLREWQGDWWHBHGXFWLRQ

/RD®QSH JLQDQFLDO (IIHFW
$GGHG D ZHLIJKWHAHDYYWR MWKH OLIH RI ORDQV DQG UHGXFHG

5HVLGHQWLDO )J)DPLO\ &RQVXPHRBQWUDFWXDO LQWWBHVW UDWH IURP
$GGHG D ZHLJKWHMHDYYWWR MWKH OLIH RI ORDQV DQG UHGXFHG

5HVLGHQWLDO )DPLO\ S5HYROYFRDWUDFWXDO LQWHWRHVW UDWH IURP

BULQFLSDO JRUJLYHQHVV
/RDQSH YLODQFLDO (IIHFW
&RPPHUFLDO 5HDO (VWDWH 1RQ >HOGXFHEFWEHHBPRUWL]HG FRUWOERWLY Rl ORDQV E\

6L ORQWKYV (QGHG -XQH
7HUP ([WHQVLRQ
/RDQSH YLOQDQFLDO (IIHFW
&RPPHUFLDO DQG ,QGXVWULDO $GGHG D ZHLJKWHBDWWHWBJWKH OLIH Rl ORDQV
&RPPHUFLDO 5HDO (VWDWH 1RQ 2¥GGHIG2D FRXBLIKGY HBDMWHWBJIJWKH OLIH Rl ORDQV
5HVLGHQWLDO )DPLO\ &RQVXPHGBGHG D ZHLJKWHGIDYWUDRMWKH OLIH Rl ORDQV

&RPELQDVALLRPQ([WHQVLRE WD GDWWHBHGXFWLRQ

/RDQSH YLQDQFLDO (IIHFW
$GGHG D ZHLJKWHGIDYWUMR MW KH OLIH RI ORDQV DQG UHGXFHG

5HVLGHQWLDO )DPLO\ &RQVXPHBQWUDFWXDO LQWWRHVW UDWH IURP
$GGHG D ZHLIJKWHGDYMUDR MW KH OLIH RI ORDQV DQG UHGXFHG

5HVLGHQWLDO )DPLO\ 5HYROYE®RQWUDFWXDO LQWHWRIVW UDWH IURP

SULQFLSDO )RUJLYHQHVV
/RDQSH JLQDQFLDO (IIHFW
&RPPHUFLDO 5HDO (VWDWH 1RQ XSAGNFHBFWEHHBPRUWL]HG FRUWOERWLY RI ORDQV E\

7KH&RP S ARMGHYDGHDOR D7/ 0 \WRRARXUZ KHQWHERUWRZ HILV - @D VSDWGH I RTBZ 1Q) WHP RAL LFDNRQRUDI RIHFBRXUHDG
UHBRWHMRQR WH CESTHEG FRIMMBORARAY * XUQ) WHWUHHDQGM[ P RQKVHIG-G-XCH \WH&RP SDQ) AGCRMDYHDY MJIQULFQWV
GOVHWHIQAVIGOM RUIQWH DI UH DMWKDAZ HOQNQR GH DXQWDKDYHEHHQP RALIHG DG GMIQDMED/7/ 0 V

7KH&RP S P RMRWYWHSHIRP DFHR 7/ 0 VIQREHM GAMP LCHWHH T HAHHVR \WHP RALLIFDIRYY $ VR -XCH REV\KDN
KDYHEHHQP RAIIHG DG G QDMGDY7/ 0 VDHSDWEH
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$ @ DQAHIRU/ ROQDQG/ HDH/ RAHY

$/// ROWHGDQSRWRIRLYDP DMIDCHXP DMI RAWHERP SI) 7KH&RP SIQ HAP DMVIWS / / / RQIWGDQSRWNRIR RODTXOW® EDLY
7KHERP SI) P RAHVKHS / / / XMQI \ERSUP DY \FIP HQW &RP P HIADCDQG&RQMP HJ ( DFK GOQVHI P HQAY| XUHUGMD)J U DMGLQR FIXHY
EDHERQMP LOUUMI FKOIRMIMIPY 7 KH&RP SDQ - KDVIGHQINLHGWHI RTBZ 1Q) FIDWHYZ MLQHIFK GOQVHIP HQW
&RP P HADO &ROMKANRDE/ DG’ HYHERSP HAERP P HIADCE HIO| WBM:+ 2 Z GHU2 FRXSIHG &RP P HIADCS HIO( Witk 1 RQ2 Z GHJ
2 FXSIHG 0 XQVDP 1O 5 HI WM &RP P HADD , QBAUDD5 HIGHOND ) [P O + &RP P HADDDQG2 WHUERP P HIRDD
" QROMPHJ5RIGDND ) [PLO + &RQXP HJSHIGHMID ) PO +5HRNMQ $XR DIG&RQNP HJ

7KHIRTBZ LQ) \BEGW\KRZ \KHS / / / DRIVW B GOQVHIP HQVRAHWUHDQGM] P RQMYVHIEHS-XCH DG CROWY/LQWRADG/

7KHH ORQWKY (QGHG -XQH 6L[ ORQWKY (QGHG -XQH
&RPPHUDO&RQVXPHU7RWDO &RPPHUDC&RQVXPHU/RWD O

YDDCFHDAEHILQQQ) R SHIRG
| RIQVAOJHGRI

5 HRRYHIHVFUHE\WG R DORZ DFH
SURYMRQFKOLIHG\R RSHDMRY/

YDDFHDAHIGR SHIRG

7KHH ORQWKY (QGHG -XQH 6L[ ORQWKYV (QGHG -XQH
&RPPHUDO&RQVXPHU7RWDO &RPPHUDO&RQVXPHU/RWD O

YDDQFHDAEHILQQQ) R SHIRG
| ROQVAKDJHGR

5 HARYHUIHY FUHE\NMG VR DIBZ OGFH
3IRVIMRQRCLIHG\R RSHDMRY/

YDDQFHDAHUGR SHIRG

7 KHIGRUDHIQ QNI HR T VIRAWHM] P RQMYVHIGHS-XCH FRP SDHG\R\MHM P RQMVHIGHG- XCH LVSUP DU® GHRFKOIH
RIVDXRADMSZ W\ R FRP P HIADOBOY/
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&UHAW XDOW , QAR

7KH&RP SDQ fVSUP [ FUHAVINXOIW LQBFDRUI RAKHERP P HIADOWI P HQAV UM UDAQ) FDAIRUHVR 3DW : DRK 6SHADDD HMRQ
BXEWBOENG DG RAEWKO7 KHSUP DY FUHEWNXDIN LGB FDRU RAHERQKP HVHIP HQAY GHIONHR EDQB/R &XUHW

DQG1 RIFAXD06HH1 RM 3/ ROQVDQG$ @7 DUFHIRY ROQDQG/ HDH/ RAHY LQWKH?E 1 RMARWKHERQRICEDAS) LCDGADOS\IAP HON' FRQBLGHS
QWP  3) LCDGADCH\BAP HQVDQGE XSSP HQBY ' DU IQWHERPSIQ IV )RP . IRUDCAURIDAQRP DIRQRQWHERP SIQ IV
SRIFAHYDQG! RUXUWWHILG RP DMRQRQ\WHE RP S0 VUHAVIDXODN [QAFDRY

&RPPHHADO ROQV

7 KHWEGIEHBRZ GAMOY\KHLCP RW HSFRWIDQGIUIRWZ WM RITVR WHFDWH/R G00QVZ MKIOQ\WWHE&RP P HIADOHIP HOAR  UMN GYHDOG\ HOUR
RWICDNRQDVR -XCH RO IQWRMBY
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-XQH
7THUP /RPRWWLIHG &RVW %DIHIVUE\ 2ULJLQDWLRQ
5HYROYLQJ
3ULRU_ /RDQV__ 7RWDO

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW

3DVV
: DWFK 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2
6XEVWDQGDUG 2 2
7RWDO &RQVWUXFWLRQ DQG_/DQG 'HYHORSPHQW
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2
&RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG
3DVV
: DWFK 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2 2 2
7RWDO &RPPHUFLDO 5HDO (VWDWH 27ZQHU 2EEXSLHG
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2 2 2
&RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU 2FFXSLHG
3DVV
: DWFK 2 2 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2 z z
7RWDO &RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU
2FFXSLHG
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2
&RPPHUFLDO ,QGXVWULDO
3DVV
: DWFK
6SHFLDO OHQWLRQ
6XEVWDQGDUG 2
7RWDO &RPPHUFLDO ,QGXVWULDO
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2
O0XOWLIDPLO\ 5HDO (VWDWH
3DVV
DWFK 2 2 2 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2
7RWDO OXOWLIDPLO\ 5HDO (VWDWH
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2 2 2
5HVLGHQWLDO )DPLO\ &RPPHUFLDO
3DVV
: DWFK 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2
6XEVWDQGDUG 2 2
7RWDO 5HVLGHQWLDO )DPLO\ &RPPHUELDO
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2 2 2
2WKHU &RPPHUFLDO
3DVV
: DWFK 2 2 2
6XEVWDQGDUG 2 2 2 2 2 2
7ZRWDO 2WKHU &RPPHUFLDO
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2
7RWDO &RPPHUFLDO
3DVV
: DWFK

6SHFLDO OHQWLRQ

6XEVWDQGDUG

7RWDO &RPPHUFLDO
7ZRWDO FXUUHQW SHULRG JURVV ZULWRRI 2 2 2
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7 KHWEGIEHBRZ GARMY\WWHLP RW HSFRWR \WHFDWHVR GOQVZ MIQWH&RP P HADOWHIP HWR  UMN GYHODQG\ HIUR RIWILCDIRQDVR
' P EU ROY/IQWRN\BY

"HFHPEHU
7HUP /RIPRWWL]HG &RVW %DIHIUE\ 2ULJLQDWLRQ

S5HYROYLQJ
B3ULRU /IRDQV 7RWDO

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW

3DVV

: DWEK 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2
6XEVWDQGDUG 2

7TRWDO &RQVWUXFWLRQ DQG_/DQG 'HYHORSPHQW

&RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG

3DVV

: DWFK

6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2

7TRWDO &RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FEXSLHG

&RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU 2FFXSLHG

3DbVVv
: DWFK 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2 2 8
7RWDO &RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU
2FFXSLHG
&RPPHUFLDO ,QGXVWULDO
3bVV
: DWFK
6SHFLDO OHQWLRQ 8

6XEVWDQGDUG
7TRWDO &RPPHUFLDO ,QGXVWULDO

OXOWLIDPLO\ 5HDO (VWDWH

3DVV
S DWFK 2 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2

7RWDO 0OXOWLIDPLO\ 5HDO (VWDWH

SHVLGHQWLDO )J)DPLO\ &RPPHUFLDO

3bVVv
: DWFK 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2
7RWDO 5HVLGHQWLDO )J)DPLO\ &RPPHUFLDO
2WKHU &RPPHUFLDO
3DVV
: DWFK 2 2 2 2
6XEVWDQGDUG 2 2 2 2 2 2

7TRWDO 2WKHU &RPPHUFLDO

7RWDO &RPPHUFLDO
3DVV
: DWFK
6SHFLDO OHQWLRQ
6XEVWDQGDUG
7RWDO &RPPHUFLDO
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&RQXP HJ/ ROQV

7KHIRTBZ LQ) \BEGIGABIO\KHIP RUY HSFRWIR \WWHFDWH/R GDQVZ MMQWHERQKP HMHIP HYEDHE ROWHUGHIONHR \WIMYDQG\ HIUR

RWICDIRQD/R -XCH

RO/ IQWRMBY

-XQH

7THUP /REPRWWL]HG &RVW %DIHIVUE\ 2ULJLQDWLRQ

3ULRU

5HYROYLQJ

/RDQV

7RWDO

SHVLGHQWLDO YDPLO\
&XUUHQW
'D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7RWDO 5HVLGHQWLDO
&XUUHQW SHULRG JURVV

5HVLGHQWLDO )DPLO\
&XUUHQW
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
1RQDFFUXDO
7RWDO 5HVLGHQWLDO
&XUUHQW SHULRG JURVV

$XWR
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7R WHIXAV R
&XUUHQW SHULRG JURVYV

&RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU
&XUUHQW SHULRG JURVV

7TRWDO &RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7TRWDO FXUUHQW SHULRG

&RQVXPHU

NN NN

NN NN

NN NN

J)DPLO\ &RQVXPHU

ZULWHRI 2

SHYROYLQJ

NN NN

NN NN

NN NN

)DPLO\ S5HYROYLOQJ
2

ZULWHRI &

N B

ZULWHRI 2

~

ZULWHRI 2

JURVV ZULWHARI
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7KHIRTBZ LQ) \BEGIGABIO\KHIP RWY HSFRWIR \WWHFDWH/R GDQVZ MMQWHERQKP HMHIP HYWEDHS ROWHUGHIONHR WIMYDQG\ HIUR
RWICDIRQD/R ' HAHP BHU CROWYIQWRAD/

"HFHPEHU
7HUP /REPRWWL]HG &RVW %DIHDUE\ 2ULJLQDWLRQ

S5HYROYLQJ
3ULRU /RDQV 7TRWDO

SHVLGHQWLDO YDPLO\
&XUUHQW
'D\V 3DVW 'XH
'D\V 3DVW 'XH
'D\V 3DVW 'XH
1RQDFFUXDO

7RWDO 5HVLGHQWLDO

5HVLGHQWLDO YDPLO\
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7RWDO 5HVLGHQWLDO

$XWR
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7R WHIXAV R

&RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7TRWDO &RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7KH&RP SD) AGQRAMDYHID WIQU IFDQAHYRVG) GOQVFRMHWRWMP GAUQ) \WHM] P RQKYVHIGS- XCH

' PR

&RQVXPHU

2 2
2 2
2

NN NN

J)DPLO\ &RQVXPHU

5HYROYLQJ

2 2
2 2
2

NN NN

NNoN N

J)DPLO\ 5HYROYLOQJ

N ESEEEY

ROWH\ HOUH)GHG
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SURMRWHDGRSWROR $ 68
7WIRXEGG' HEWS HIMXRMUQIV

$VR' HHPBEU WHE&RP SO KDG7' 5\VARBIY P LAIRQZ LW DQHWP DAG R OEBZ DOFHI RANRHEDDY 7' 5\VAKDV
RAPAUHGGUQ) \WHWUHDQGM] P RQMVHIEHS-XCH Z HHQRANLI QU LDV

$ 7' 5 RFPXUHSZ KHRDGREH | RIHRGRP LF RUGI DODRYY JUDQAMS DFRGFHMERQVR WHERURZ HUHIAMG\R\KHER URZ HW1 LDGRLDOG | LEXGNY
WDMZ RXE QRADYHRMHZ VHFRQUGHHG $ QBOQAKDZ HHFRQMGHFG\R EH7' 5 VZ HHHYDODMS | RUFHEWRWH/LQCFFAR ECRHZ W \KH
SRS WS/ /| PHMRRBI\ ) RANHWUHHDQGM] P RQMVHIGS-XCH WHUHFRGHGLOMIR HOAQ7' 5 VSURAR P RALFDMRQ/Z DY
GRP DMIDD P SCANGE, \WHP RALIFDINRY/

7KHIRTBZ Q) \BEGISIRVIGVDVXP PO B FOW R 7' 5 VAKDVARQIMXHGVR CFFUKHLQMAWKQGHMHWMP VR WH CESOFEG UMKRMUQ)
DIUHP HOAZ KIFK Z HHFRQUGHMG\REHSHIRP L) DQG7" 5 VAKDYWKDG EHHQ SOFHGE RO QRIFFXCOMIMY Z KLFK Z HHFARQUGHIHG\R EH
@RBHRPIQ D/R ' HHPEH CRIWIQWRAD/

" HHP EHU
1RR SHROG 2 X\WBQAQ
IRV QMM HW &R P LR HIW

3HIRP QY
ERQMKRANRQDQG/ DG HHBSP HW
&RP P HIADCS HOO{ WO 2 Z GHU2 FRXSLHG
&RPPHADD ,QBXVADD

S5HGOND )LPLO &RQMPHJ
S5HMGQND ) LPLO 5HRNQY
&ROMP HU 2
7RECSHIRP 1Y

1 RBHIRP LY

&RP P HIADC HIO{ WBM 2 Z GHU2 FRXSLHG
&RP P HADCS HOO( WBM 1 RQ2 Z GHU2 FRXSLHG
&RPPHADD ,QBXVADD

S5HIGRQMD )[PIO &RPPHADD
5HMGQND  )CPLO &RQMXPHJ
S5HIGQMD )[PLO 5HRNQ

NN NN

[N B SI N CU IYY

7REIOREHIRPIQ)

7RECSHIRP 1Q) DQGQRBHIRP 1Q)

7KH&RP SO FRMGHHGDGHIXOR D7' 5 WRRFFXUZ KHQWHERIRZ HIZ DV @D VSDMGEHI RTBZ 1Q) WH UAWIKRMUHRUD I RIFGRKUHDG
UBRWAWRQR WH DSSTFCEG FRODAMDCRTXUHG * XUQ) WHWUHDQGM] P RQMVHIGHG- XQH WH&RP SIQ GGRMDYHIQ P DMIDD

GOV WWDAZ HONQIR GH DXOWDNKDG BHHQ URAKRMUHG LQWH\E HYH P RQM SHIRG SURMR\KHWP HR GH DXQV
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*22' 1 $1" ,17$1* % ( $66( 76

7KH&RP S VIQNQILEGIDIMVFRQMAR FRIHG-BRUW JRREZ LD DG RMHULQIQILEGYDIMQ) 1 URP CFIXAMMWRYY 7KH&RP SDQ. KDVGHMP LGHS
WDWRHG-SRIMQBQILEGY KDYHI LM QYHYDQG P RMY HAKHP . RYHMHURKP DIMGXVH XODYHY & RUHG-ERIWQBRI LEGYDHEHQ) [P RWHG
RYHUMHSHIRGR H SHRMGEHH IWZ KLIFK WDQIHYIURP | RXU HOWARWO\ HOW XMQ) DQCFFHBLDMG P HARG 2 \WHUCP R CEGILQBQI LEGIDXHV
DHEHQ) [P RMY HSRYHMHSHIRGR H SHAMGEHH IWZ KIFK DQIHY/IURP | RXUN HOWARWIR\ HOLY XMQ) YDURXYP HKRGY/ 7 KH&RP S
FRFOGHBWHIHZ DVQRIP SOLP HWRWH&RP SIQ VI RREZ LORULQBQILEGIDAHVDYR WHEDDIGRHKHHAEDM , QUWHGRIP DCFRUHR BXMGHN
WHERP ST URAHD P RMRYWHLP STAWR \WHFKDQ) HYLQWH | LGDGRDCP DNANDQGLGFOGHWHHDXAP HOVIQWHE&RP SDQ VL SOULP HQW
SIRHY

( HAMH- DO WH&ERP S P DGHDQRJ DY) DIRDOADQIHWR P RHAHIBQMH/R BXMCHNVIQWHZ HIBK P DI HP HMWAYIMRO\WWDN
SUP DO VHYH:  KRBVIBIVONQ) FXVRP HYIURP \WH&RQKP HUYONGQ) HIP HQWR\WH:  KRBADBIYOCINGQ) \FIP HOAS VD UAKXOMKHE.RP SIQ
HDRDMG  PLORQDYG  PLARQR JRRE LODGLQBILEGIDAHN UASHRAYHD [URP \WH&RQMP HIYDNG) \HIP HOAVRWH:  KRBADD
YONG) VHIP HQA7 KH&RP SIQ. GHMIP LGHGWDARHIHZ DV QR LP SOLUP HYAR \WHYOONIVIRRGZ LAOSURUVR RUD\WMUUH DXRFDIG) JRRGZ LAD7 KH
&RP S WAKBMG W RREZ LODQGLQBQILEGI DAV P HOAQ RP DNRQIRAMH\ HIUHGHG' HHP BHU EDHGRQWWLYRUDQ] DIRD
FKOQIH

7 KHIRTBZ LQ) \BEBISUAHINWHE.RP ST /I RREZ L DG IQNQILEGIDAMHVE. RSHDIMY \HIP HQAVR -XCH DG HAHPEHU
CRILYIQWRADG/

. KRBVDBIYDONQ) & ROWXP HUYDONIQ) &RBRDM2 WHJ 7REO

“XH
* RRZ IO 2
, QRILE®IS WHV

SHPER)
* RRZ O 2
, QEQJLE®I$ WHV

SHHARLRM  26HIP HY% FSRMY DOG5 HYHOMH | RUDBAMRDOQ RP DIRQROWHERP SO0 IV U-SRMIEGIRSH.DMY \HIP HWAKDQIHY

$ P RMWYDNRQH SHOHR LQBQILEGY I RMHWUHDGM] P RQMVHIGHG-XCH DG \RUBG P ITRODYG P LA@RQ DG
P lARQDXG P IARQ UASHARYHD

$VR -XH WHHIP DAGUP DQQ) P RMY DARQH SHIHR LQBQILEGYLYDYI RTRZ VI RMH\ HAWHEQ) GRUWIQ\WR\DG/
) ROWHUP DQQI M[ P RQMVR

7 KHHDWU
7RECHXP DAMG CP RUA] DARQH SHOH
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1 ($6(6
| HARUS UDQIHP HON

7KH&RP SDQ VWRUDUDYI HP HQVFRQIWAR \DBY WSHDQGAUHRWIDGAQ) GDHYIRUIHTXSP HQMGFOXAQ) YHAFGYDGP CAAGHY Z MW WPV
UQIQ 1P PROMAR P ROAV $ VBDHLGR-BWROWHERP ST HXP DAMARHH SHAMGUMGTOYDOHR WHGDHE SURSHW DAWHHIGR
WHODHWP B FROIGHIQ) ERK LQMDCDGWLLG SOMY CESIMIY , QFHMBQFDAY WHERP SDQ. REBLQVGWHH SURYLGHE MGDOYDOH
JXOUDQMY/DOGWILG ST UM GDOYDOHLQKUDGFHVR BHEPH LW UMGOCDAHAIM $ WXGH DG HHPEU WHFDW 1) YOOHR
WMGOIDMVARYHIGE, UAGOOYDOHJI XM/ DQG M GDOYDOHIQKUIGRHZ D/ P LARQDYG P LORQ WASHAMHD ) RUP R
LQRIP DNRQRQWHE&RP SIQ TVOMWRULIDQIHP HOV BHHARL RM  26XP P IY R 6LIQIIFDQVS FFRXQMY) 3RIAHY IQWHERPSIQ Y )RP

7 REDCHAQMIY HAQ\DBY WSH DG GUHAWIGDGAQ) GDH/FRQMMVR \WHIRTRZ 1) GRALY/LQWRXADG/

-XQH "HFHPEHU

6DOHV W\SHFWQGQ GRQFLQJ OHDVHV

/HDVHFHLYDEOHVY QHW RI XQHDHG® NEQRIERPBWLDQG GHIHUU
8QJXDUDQWHEED® YDOXHV QHW RI XQH® VO IO®ILQF BPH DQG GHIHUU
7JRWDO QHW LQYHVWPHQMFIWQIVODGNLYISGIHDYE \G LU

| BMHS UDQIHP HOW

7KH&RP SIQ VOWHHOUDQIHP HOVARQIMR RSHIDIY DG LDGPHEGDAY KRZ HYHJ WWHP DVRUW R \WHGDWHY KDHEHHQFDWI LHE DVQRQ
FOQPHIDEGIRSH.DAY GDH/DQGDUHSUP DU | RUSDCHABMGDAYZ W BP DQQ) GDHWP VR XSWR  \ HIY ) RUP RIHLQ RUP DARQRQWH
&RP S WVOWHHDUDQIHP HQW BHHARL RM  26XP PO R 6LIQILFDQVE FFRXQNY 3RIAH IQWHERPSQ Y~ )RP

7 KHVBEGVEHBZ SURYIGHLQ RUP DIRQCERXVWNHE RP SO TV OWHHGDHSRINRIR DG RKHNKSSBP HQBOBDHIQ RIP DIRQ GRIWYIOWRADG/
-XQH "HFHPEHU
2SHUDWLQJ J)LQDQFH 2SHUDWLQJ )LQDQFH

528 DVVHWYV

/HDVH OLDELOLWLHYV

/HDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUYV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

$QLRUHP HOECERIRZ 1Q) DMLY XVHE EDVHG RQLQRIP DINRQ DYDLME® DAFRP P HFHP HQADMR GDVHRUDAIHP HDUXUHP HOAEDM

6L PRQWKYV HQGHG -XQH

&DVK SDID®RKQWYV LQF O XBMHEQMQ RAHDHXWH OLDELOLWLHV
2SHUDWLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV
2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV
JLQDQFLQJ &DVK )ORZV IURP )LQDQFH /HDVHV

528 DVVHWV REWDLQHGHMVH[REDQJEWRRQV

2SHUDWLQJ OHDVHV
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7KHH PRQWKY HQGHG 6XPARQWKY HQGHG -XQH

1HW 2SHUDWLQJ /HDVH &RVW

JLQDQFH /HDVH &RVW

$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWYV
,QWHUHVW RQ OHDVH OLDELOLWLHYV
7RWDO /HDVH &RVW

7 KHP DXYUMH/R GWRUIDQG GIWHHDUDQI HP HOVRAMBA Q) DIHSUAHORGLIQWHBEGIEHBZ - CRIDLY LQWRX\VIGY

-XQH
/HVVRU /HVVHH

6DOHV W\SHRWG 'LU
JLODQFLQJ 2SHUDWLQJ JLQDQFH

JRUVKHPDLQLQJ VL[ PRQWKV RI

7KHDIWHU

7TRWDO XQGLVFRXQWHG FDVK IORZV
/IHVSGMXVWPHQWYV

7TRWDO

1 FARUE XQHDUGHBLGARP HOQG XGHDUGHG I XDUDQM-GURGOOYDOH / HAFH: LP SUMGLQMMAY
5 HBUMHQIV BDVHUHRHYDEGWI RUGIRUIDULDQ) HP HQWVDQG GDHICELOUWNA/ RUGWHHDUDQ HP HOW

%®552: ,1*6

BKRUNM P YRURZLQIV

7KH&RP SO) RO LHY/DOERURZ LQIV\KDAZ L@P DXUHZ MAQD\ HIUIURP \WHEDMRQZ KIFK WHERP SIQ. HOMY/LQR\M-P DAKRWMP

ERURZ LQIV 7REDKRVIMP ERIRZ LQIVARQANEUP DUO R VHRXUMEVVRTS XQEHUDI UHH-P HOMR BSXUFKDH Z KLFK DUHVHRXUHG WDQULRMRQY Z W
FXWRP HYDQGJHHIM P DMMWHE | RIBZ 1) WHEDMVRTS DEYDRHYIURP \WH) +/ % | HEHIDO XQB/SXUKDHS Z KIFK DBHVHRXUHG RYHELIKW
ERURZ LQIVIURP RIHUI LCDCADCIQNWANRY/  DQGRM-UGGH/R FBHAW

7REDKRWMP ERURZ LQIVFROMNR \WHIRTBZ LQ) D/R -XQH DG HHPEU RMYIQWRADY
-XCH " HHPEHU
B HRXUMH/ARTS XQEHUDIUH-P HOMWR UHBXURKDH
) HEHLDO) XQBV3XUKDHG 2
) +/ %S$ GYDGRH/

7REOKRUIANMP ERURZ LQIV

$ YHDIHRAWMIQAQ) EDOBQFHGXUQ) WHSHIRG
$ YHDIHIOM BN DMGXUQ) WHSHIRG
$ YHDIHIOM W DMDAHGR SHIRG

7 KHYDON P DIQEBIQV | HEHIDO XQOB/QCHYZ W VHYH DCFRUASROGHNEDQNY \WHDYOLOEGEDDGRHZ DY PIORQDG  EARQDNXH

D' HAHPEHU UASHRIHD 7KH&RP SIQ P DQEQ/DQDSMIDMAICHR FHAVWDADFRUMSRQG-QEDN \WHDYDADEGIEDDGFH
zDv P LARQDAERK - XH DG HHP EHU 7KHERP SOQ. KDVAHUBEQ UAXMRYH FRYHIDQN UHIDMG R FHVELQ DAHATXDIW
FCBMED DG SUR MIELAOWY P HMFY DARADAG Z W \KHHOCH/ DG LVIQFRP SIDGFHZ W KHHFRYHIDQVDVR -XCH DG HHPEU
$ GAWRTD \WHERP SDQ. KDVDFRIMMDOG-SHGHQMICHR FUHAVZ IWWH) +/ %R XS\R  EARQDAERK-XCH DG
" HHPEU 7KHUP DQQ) FHEWYDIOEMN RQWHFRIDMIOG-SHG-QMHR FUAW IWWH) +/ %ZD/ BAQRQDEG — EARQDN
-XH
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DG HAP B UASHRAYHD SHHARLRM 3&RP P LW HOVDQGE&RAUMIHAH | RUDBAMRIOQRP DRQROWHERP SIQ VSBGEIHG
FRUDMDO

BB LOWH | LXADXCUALR WHERP SO Z DVHIILIEBIVRERURZ [URP \KH) HEHIDOE HHYHVY&) 3 Z KLFK SURYLGHY DEAMRIDOFRQMI HV
ATXAW WMRIK WHSBGEILQ) R FHMBIQ XD LQ) VHRXUMY 7KHY) 3 LVDRH\ HIUSIRIUP HAQ) 0 DK DGWHERP S0 A
ERURZ DQ WP HGUQ) WHWIP DOGFDQUED WHREQIDARQDAIR WP HZ WRXVEHIOV $ VR -XCH AIXAWR P LARQZ DV
D/DMEGIEDHGRQWHSIUYDOHR XM [Q) VHRXUMEYIURP 9%7) 3 7KH&RP ST KDGQRAWE H3WHY) 3 ICRAAW DVR -XCH

1 RY WP RIRZIQIV

, QFRQCHANRD Z LW \HYH DOSUAYLRXVEDQN CFTXAMMRQY \WHERP S0 LWKHG P IARQDQGIFTXWG P LAIRQR WKWBUH HUHG FDSMID
QR 7 KHUP 0QQ) | UYDOHAVARXQNRQ DILFTXLHE WKWABLA HUHE FOSABOGRM/ Z DV P LARQDYG P LARQDWXH DG
CHHPEU UASHRIHD
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7ROIDRY WP ERIRZ LQIVARQIWR \KHIRWZ 1) DVR -XCH CROLY/LQWRADG/
6SUHGW
3UCHSDO 0 ROM/ , %25 5DM 0 DMUW , QYHIR HOW

7 UXWAB UH HULHG & DSIVROE HRXUWHY

7UMWBUHHIHG&DSWIOL R 6\BMRLY 7 WY
7UXWBUHHIHG&DSWIOL R 6\MRLY 7 AWV

9)* / 1P WMG/ LCELAOW 70AKY , QGGHOMUA

) 1 %G\BMRY 7UMY, , GEHIMH

* DMZD. &CEMIOB\IMAY 700Ky

* DMZ D, &CEMIOB\IMRY 700,

* DMZD. &CEMIOB\BMRLY 700KV, ,

* DMZ D, &CBMIOB\BMALY 7U0KY0

0) & &DSMIY DAY,
7RIBOY UWAB UH HLUHG & CHADO6 HRXUMEY
BXERLECDMS' HEW

6XEREMDMS HEW 2
7RECBXERBDMS' HEW

) OUODDH' VFRXQN

, QYHE HWQ 7 DANBUH HUMHG & CSMID

BHPXUMNAY

7REO RY WP %RURZ IQIV

7KHIQE DMVZIGROIHWRE2 ) 5 LOWHWMLG TXOUMIR GHWR/ ,%2 5 FHADIRY 6HHQRM  |RUWHERP SDQ 1VDERSWROR $6&

5DMDVR - XCH &DBXDAGXUQ) QRO IRXG-GQP EHY

5 HBUAHOMWHIMQRUVKER ACDMG G-EHOMUAVRZ GHGE. WHERP S0 LQWKWDQGLYUHERIAGLO 2 WHUDWHIV. ROWH&RP SDQ W& RQRIDM
YDDQFHEKHIV

7KHUP DQQ) IMXOFHAVRXQADVR - XCH vV  PIAORY
EXEREMDAMGRM/ DO Dv7IH) FOBMIORMHERP SDQ IRUUHIXDWY SXERHY
) [ H3\R IGDMY IDMQRMY 2 Q' HHPEHU \KHLQMHADMAKDQI R DI DI DMR WHWHDPXUHZ KUHHO RQK7HP 62) 5

SXVD\SHGR ESVKURXIK WP DXUW GOW RUHDUIHJUHEHP SWRQ 7KHCRMYP D BHUHEHP HSEHRHP DXUWRQDQ LQMAXED, P HONDWM
RARXUWIQ) RORUDWU' HRP B
5HP0QQ) QVFRXQNVR PIARODYG P LARQRQ 7UKWB UH HIHG & DE MGG HRXUMHWY DQG 6XERADMS" HRMRGHRRHD
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7ROIDRY WP ERIRZ LQIVARQIWR \WHIRWBZ 1Q) DVR ' HHP BHJ CROLY/LQWRADG/
6SUHDGWR
3UCHSDO 0 ROM/ , %25 5DM 0 DMUW , QYRR HOV

7 UXWAB UH HULHG & DSIVROE HRXUWHY

7UMWBUHHIHG&DSWIOL R 6\BMRLY 7 WY
7UXWBUHHIHG&DSWIOL R 6\MRLY 7 AWV

9)* / IP WG/ LCELAOW 70AKY , GGHOMUA
) 1 %G\BMRY 7UMY, , GEHIMH

* DMZD. &CEMIOB\IMAY 700Ky

* DMZ D, &CEMIOB\IMRY 700,

* DMZD. &CEMIOB\BMRLY 700KV, ,

* DMZ D, &CBMIOB\BMALY 7U0KY0

0) & &DSMIY DAY,
7RIBOY DB UH HLUHG & CHADO6 HRXUMEY
BXERLECDMS' HEW

6XEREMDMS HEW 2
7RECBXERBDMS' HEW
) OUODDH' VFRXQIV
, QVHE HWQ 7 DANBUH HUMHG & CSMID
BHPXUMNAY

7REO RY WP %RURZ IQIV

7KHIQEH WDWVZ LOFKDQYHWR62 ) 5 LOWHWLG TXOUMIR GHWR/ ,%2 5 FHADIRQ 6HHQRM  IRUWH&RP SDQ WVDERSWRQR! $6&

5DMDVR ' HHPEHU &DBXDWEXUQ) QRQ URXQGHE QP EHY

5 HBUMHOMWHIMQRUVKER B.CDME G-EHOMUA/RZ GHGE. WHERP SDQ LOWKWDQGLYUHSRUMGLO 2 \MHUDWHV RQWHE&RP SDQ W&RQRIEDMS
YDDFHEKHIV

7KHUP DQQ) IMMOFHAVFRQIDVR ' HHP B vV PUARY

6XERACAMQRM/ DO\ DvV7IH) FEEMIORIMHERP SDQ IRUUHIXDWRY SR/

) [ H3\R IGDIMY IDMQRMV 2 Q' HHPEHU WHLQMHXWADQIHARDIGDNY IDMR \WHWHRPXUHW KUHHO RQK7HP 62) 5 SOVD
\SUHOGR  ESVAMUIRXIK IWP DMUW GDMRUHDUDHUUHGP SWRQ. 7KHQRM/P D EHUHEH-P HSEHRUHP DMUMWRQDQ LQMINED, P HIWEDM
RAPAUQ) RQRUDMY' HRHPEHU

5HPDIQQI QVFRXQNR PIIRQDG  PLARQRQ7UWB UHHIHG & DEABOSHAXUMY DG 6XER BCDMS' HRMHSHRAIYHD

$VR -XH WHFRQUERMOCP DXMUIMHV/R (R \WMP GHEAIHDYI RTBZ VI RAKH\ HWHIEQ) GRIWIQWRADEY
7TW
3WHHIHG 7REO
&DBMID BXERUECDMS ) CLU9 DOH / RY WP
1RMW ' HEW ' LWARXOQW YRURZ 1QIV

) ROWHUP DIQQI [ P ROMVR

N NNNN
N NN NN

7KHHIW
7RECRY WP ERURZ IQIV

, FOG QVARXQARQ 7UXWB UH HIHG & DSMUCS HRXUMWY DQG 6 XER G (DM HEW
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&200,70 (176%1" &217,1*(1&,(6

4 MIDNRODQGS HIXDWY 0 DY/

,QWHRAQY FRUHR [WRSHDNRY/ \WH&RP SDQ DG LWAKEMG DUHY DUHVXEMPAR QW FROMY HIFLHY UHIWGAR B0 DODQG U XDRY
SIRFHHAQIV 7KH&RP SI) HUEEQWHY CFRUOY | RAKRHP DY Z KHQD W FRQMIHR LV FRQUGHHG SURECE®! DG WH UHDMG TP RXQAY
UDRIED HAP [EG! : KHIWWY SURNTED! WH&RP SIQ HXNP Db SRUMEGIGW ARQIMI HIAHY Z KHAHURUCGRAKHUHLY DQ CFRXHG SURECE®!
@V KHWHERP SIQ LVEEGIVR HAP DMVKEK G/ DQGZ KHRIWY UHDRIED SRUEGIKDWHERP SIQ. ARXGLGRXUGRWHVIQH AHWR \KH
P RXQWIFRAXHS \WH&RP SDQ GVFRHAKHDIJU-I DMHEANP DIRQR KK SRUMEBIBRRH/

$ VSR GWFRHG RQ) HEOWY SXOKOQARWHE,) 3941 RIFHDQG2 SSRIMQW \R5 HERIG OGS GYVHSUIRAHY WHE&) 3%2 1IIFHR
( QRF-P HONRVLHZ\WHYDIN WD FROIGHIQ) UHFRP P HYAQ) \WDARHE:) 3%\BNH®I DOCRNRQ DI CLOXMKHYON LQFRQGHRANRQ Z W DIBIHG
YIRDIRQ/R 5HIXDIRY( &) 5 T DQGWH&RQXP HJ) [(DEADCBIRMANRQS FW 8 6 & DG LQFRQGHARQZ LW \KH

YONIVRYHB D VBIANAH/DQGSRIAH/ Q0 DK \KH&) 3% FRP P HFHGVHNBP HQNMAAVAX\WWRQYZ WK\KHE&RP SO W URRYH\WHP DR
ZKKDHRQRQ

$VR -XH WH&RP SO0 KDV UHARLGHG D SURECE®I DQG HANP CEGICCE AW LOFRQGHANRQZ W \KMYP DI, QDEAURD WHERP SIQ
EHIHYHAKDAY BDRIED SRUMEGIWDAKHERP SO P D H SHIHFHEWH/LQFRQGHRNRDZ W \MYP DIRULQH FHWR Z KDAKHERP SIQ. KDV
CFRXHG KRZ HYHJ WHERP SO FOQQRAHDRIED HAP DMDQ. GRWEH RQGWH WP DMG ACELON \WDAKDVEHQUHR G5

7KHERP SR FOQGRVBURYLGHDWKUDGRHZ KHKHUDVHABP HZ LEHUDFKHG WHI LDOMP VRAMP 1 R DR \KFK VHABP HQAVRKHI LGDCEP RXQWV
R GW SRMND LFOAQ) ERK UAXYANRQDUGDAYICP RH SHDWV Z W BASHRAR\KMYP DML | WHERP S0 DQG\WHE) 3% CRCRABIFK D
HAVBP HOMKHE:) 3%P D FRP P HIFH@M DNRQDI IQXMWHERP S

) LOPCADQ QXAKP HOVZ \K 2 (1 YOMQPHEKHS N

7KH&RP SIQ. LVDSOUV \R | LCDGRDOL.QWNKP HOWVZ W RN EDDIGRHVKHHAIM IQWHCRUP DOFRUIHR BXMGHAMR P HARHI LDEAQ) GHBVR LW
FXWRP HY DGR UHBFHIWRZ QH SRAKUHVR | OFMDIRQ/LQLQMBMNDMY 7 KHAHI LCDGADOLQMKP HONLGFOGHFRP P MY HWVR H \MIG FUHAVWDOG
GWHLYR FHEW? KRHIQKKP HWVIQRYHHDP HQVR FUEVIQGLOMIWIDMUM LOH FHWR WHILP RQNHRIQ] HSROWHERP SIQ
&RORIEDMSYODIFHEKHN 7 KHFRQUIPMICEP RXQVR WHHLQKKP HIWUH GRAKHH \WWR \WH&RP S0 W LOYRYHP HWQ SOMAX@URDXHY
R ILCDADOOQWKP HQV

7KH&RP SDQ VH SRKUHWR FUHEWRWLQWHHYHINR GREBHIRIP DOFHE, WHRKHUSDIMY VR WKHI LDGADCLQMKP HOWI RUFRP P WR HOM\RH \MXG
FUAVDQGGIWHYR FHEV UMKLY BHEUIAHQAGE, \WHFRQMPMICEP RXQAR \RHHLQUMKP HQNV 7 KHERP SIQ. XVHVKH\LP HFWHAVERTAH/LQ

P INGQJ FRP P LW HQW DG ARQGURGDORED) DIRQY DYIMERAY| RURQ EDDIRFHWKHHAQUIKP HON 8 QDWW CRAMGREHZ IVH WHERP SDQ. GRVGRW
UANXUH FRIDMAMDORURKHUVHRXUMY VR\XSSRWR |- EDDCRHVKHHAQINKP HOVZ W FUHEWINN 7 KH&RP SIQ. FROUGHY FUHAVERWH/UHDAG\RR |
EDDGRHKHIFRP P W HQVE\ XQEHJRQ) DMP LOUSURAHV/LQHYDODM G| RUGDQAKRDATUH FDUHG ROWH EDDGRHVKHHAT KH&RP SDQ
FROGHY KIMRUFDOBRW DG XQAQ) 1QRIP DIRQ FXUHNDGG | XVUMUHHRGRP LE FROGURYY UM UDMIV DG SDMBHWEMY TP RY RKHUICRRYLO
WHFRQMGHDIRQR H SHAMG FUHEAWRIAYLQWHERP SO VR | EDDIFHKHAWARP P WY HOMR H WG FBHAW? KH&RP SDQ. DORUHR B/0Q

1QE-P QU FDNRQUVHYHEDVHG RQKIWRUFDOWSANKNRY DG G/ UDMY UHDARGVR P RISDI HEORV/SBYIRAD \RT $ WXCH DG
" HHPBEU WHERP SIQ VUAHYHI RIXQXQEHEARP P WY HQVDQGLQG-P QU LFDIRQUAHYH\REIBG P LAIRQDG PLARQ
UAS-RIYHD

&RP P L\ HOM\R H WG FUHEWILHDI UHHP HOMR GLGVR PXRP HYD/E&Q) DAKHHDHQRYIRDIRY/R D) FRIAWR)YHABEDKHGLQWHFRQAMFW
&RP P W HQNIHHIDD KDYHI L HGH SLUDIRQ GOMYRURKHAMIP LODNRQFDXVA/DQGP D UHTXLUA
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SD P HYAR DIHH %-FDXAHP DQ R WHFRP P W HQVP D H SIUHZ IWRAVEHQ) FRP SBIMD GIIY QXSRQ \WHVRICFRP P LW HIAZP RXQVGR QRW
GHHADUO W-BUAHWXXUHFDK UTXLUP HOV

/ FRRY/ R FUHGWIUH FRQBMRDOARP P LW HOVIMMXHG R WHERP SO R IXDBOMHWHSHIRUIP DIFHR - PXWRP HYAR\KLLG SO 7 KHFBHAWIMN
LORYHSG QMM GINLYR FUHAWAHXHUDED \KH\OP HDVKDAQYRYHGLQH \WMIE Q) GOQ/MR PXWRP HY

7 KHIRWZ 1Q) \BEGI SMHWWHEDDHVR FRP P WY HOV DG FRAMIHARYDY/R \WHIRTBZ 1Q) @MY GROWY/1QWRAMGY

- XCH ' HHP EHU

&RP P W HONZ W R EDDQRH\KHHALWN
&RP P W HOMRH \MGRBHAW
/ HWYR FBaW
7RECRP P WP HOVZ W R EDDGRH\KHHAUAN

, FOGVXIXQE-GRH BOIVERMAIRY
$VR -XH WH&RP S KOGLSSIK LP DM P LRQLOG-SRIWIQRKHU LDADOQXMMUIRY/R Z KIFK P L@RQWHYHSDY
FRODMI0 RUFDK | GZ DOGGOQVZ 08 GHIYDWHY $ VR ' HAHP BHU WH&RP SO KDGISSIR P DMD P IARQLQG-SRIWIQRKHJ
| LCOQRDOQMMNRY/R Z KIFK P LE@RQVH.YHS D/ FRODAMDO RAWHERP SO0 VADK | 67 DQGEDO\VZ 05 GHUYDIWHY 7 KH&RP SO KOG
DSSR LP DMD P IAIRQDQG P LARQLOG-SRIWLQRKHUI LA DOQMMIRNDAZ HHXQQXHGE DYXCH DG HHPEHU

UASHRAIYHD $ WBDXODM \WH&RP SO VP DI HP HYWHYDODMAKHERW MR IWXQOKUHE G-SRUWLO! LDGADCFRXQM SO/

) RUDKHAICELOW P DRI HP HABXSRHY \WH&RP SDQ XV LOMMANDM FROMIPWR KHEIH YDURXYH SRXUAVRARP RAI \RHIQMBNDM
FKOUDAMIMINAYR YOURXY EDDGRHVKHHATFFRXQN ) RUKHRYHUWWH FRXQIMIGHLYDIYHY FBOUHG Z LW \KH FHMBCFBIUQIKRAHY \WHYDUDIRQP DJIQ
VASDMG D/DVHNBP HWR \WHUHIAMG GHUYDAYHVI DUYDOHY 5 HHARL RM 3 HIYDMYHY ZLMOWY, WP R \MLVA XDUM® 5 HSRWRU
DEAWRIOQRP DIRQ

$VSOWR \WH&RP SDQ VATXGW P DRIHP HOAVKDM)\ BB HYFRIDMIOR VHRXUH YOURXV LADGAGQ) DQGRKHUDRRMNAAKDARTRXUGKUCQ) \WH
GRP DOFRXAUHR BMQHY 7 KHI RIBZ Q) BEGV SUAHIAKHWSH/R FRIDMICEBEIHE DVXCH DG HAPEHU RIMYIQ

WRAMLY/

30GIHES WHVDVR - XQH
$) 6 +70
&DK SHRXUMEY BHXUMEY | R 7REO

3XEQF G-ERIW 2 2

5 HEXURKDHDIUHP HQV 2 2 2

) +1 % DY/ 2 2

" HIYDRYH/ 2 2

) HB) XD/ :

2 \KHUSKERHY 2 2 2
7REDSBGIHGDIHN

YDOGRHU-BUAHIVP DUNHADOH
YDDGRHU-BUIHHIIVFDUY LI YOOH
,FOGVS) 6 DQGE+70 VHRXUMEYSOGIHEXQ@EUWHT) 3 SIRIUP
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3XEQF G-BRIW
5 FEXURDHDIUWHP HOV
) +/ % DOYDRY

) Hz) XQB/

7 REOSBEIHE DARN

3GEHS$ WWVDVR * HRHP EHJ
$)6 +70
&DK GHXUWH/ GHRXUWH/ / ROV 7REO
2
2
2
2 2

YDDFHU-BUAHVP DINANDOH
YDDGFHU-BIHHIVERRN YDOH
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' (5,9$7,9(6

7KHERP SI) VH SRHGWR HRRP LE UMWOUMQY [ URP LWBXMGHNRSHIDINRQY QG XV GHUYDAYHY/SUP DU® R P DRI HUMI DARADMSZ W
FKOQILQY LQMIWNIDMY DGR DALMNBEP HY/Z W \WHUUMN P DRI HP HWREMARYHY 7 KH&RP SDQ. GRMI QDAY FHIBLQ GHIYDAYHY DVKHEI QY
LOANKP HOMIQDTXOM L) KHEIHOFFRXQIMY WHIMRQKLS FDK | BZ. RUIDUYDOHKHIIH 7 KHUHP DQQ) DUARDMLLHG DV UH \WEAQ) GHUYDRYHY
WD/R GRADDN | RUKHEIHOFFRXQI) DG RO LOMAVIMAMFRQMFW Z KIFK LGFOGHEIQVZ D5V LOMIWIDMFDS DIBHP HOV LOMAXVDAM
GINFRP P WY HOWV 533 V OQG| RIMIQH AKOQHFRQMFW

" HLYDAYH/& RXQMBDUN & LHAVG N

' HIYDAYHLQXKP HQVFRQBIQDQHBP HOAR FUHAWWIMN \KDADIMAY | BRP - \WH SR DOUHR DFRXQMEDW \RSHIRP CFFRAGQ) WRWHWLP VR
\KHFRQAEFW7 KH&RP SOQ IVH SRUXUHWR GHIYDRYHFRXQM. SO FHAWIMN DAY SRQAQWP H LYV HIXCORWH 0P RXQAB-ERIMG DV DGHUIYDRYH
DRWHNRQWWH&RP SDQ V& RQRICDMG YODIFHE KHV DXAP 1Q) (R UHRYHIH/R XQEHOLQ) FRIDMIDD 7 KH&RP SO FEDYFHYQRYH\WWH
FRAQMIGHLYDYH/Z W FHADCFOLUQI KRAVHAAKURXI K XM FRP P MRQP HIFKDQWVGHWR CESTAER B XM WHDXAUHP HQWV Z KIFK WA
\KH&RP SOQ v ARXQM.SDMY UMN

7KH&RP SDQ. DORHIMYIQRGIDI HI RFATEGIP DAMIGHAG) DI UHP HOV DG FRUDMICD) P HQN Z KHHSRME®! Z W FHIBQGHUYDAYH
FRXQM SR P MW DMWHUMI R GH DXOWRQDELOMWICEDMY 7 KHHELIWMDCD) BHP HQVWSLFDED SURVIGHWHUIKWR R VAW SRKU DG
UATXLUH RCHFRX QMDY VR SRIWARTIDM DCRQ GHLYDAYHLQKRKP HIWLQD GHAIDEL DY SRRV \WHRMHFRXQASONY ) RAKHRYHIWH FRXQMJ
GHIYDMWHYFBOHGZ W FHOABCFOTUQIKRAHY \WHYDUDARQP DL LQLVWHDAG DVAHMBP HONR WH UHIAMG GHUYDAYHY| UYDOHY

' HLYDAYH/ G-MI QDMS DV DAFRXQAMQ KHIHY

&DK) BZ + HEIH

7KHERP SIQ. GHWLIDM/GHIYDMWHYDYFDK | BZ. KHZIH/Z KHQ\WH  DUHXVHG\R P DEIHH SRKUH\R YOUDELAOW LQFDWK | BRZ VUHDIMG\R | RIFDAMG
WDQLRNRYYRQ YOULEG UDMI LDGRLDCLQMKP HOV 7 KHERP SDQ XVAVIQMIAIDM\Z 05 D) UH-P HOVDYSOWR IWKHZILQ) WMDAD\ B H FKDQILY)
DCQRIRIICLP RXQAMHMXCOR \WHSUGALSDOIP RQAR \WHERWRZ LQIVRUFRP P HIADOBO0Y | RUIL HG UDMLQMAMNEDHE RQEHFKP DIN-GLQMIAY
DAY 7 KHRUWICDOMP VDG FRIBMRY/R \WHIQMMWWIDM\Z C5VYDY LQUIQJHDQGGRIW $ P RXQVUHFHYTEGIRUSD CEGIDHUBARIQ] H3DV
DFRXHGXQEHWHWMP VR \RHDIUHP HON

$ @Z C5VZ HHHMHGLQR Z 1\ FRXQM B0V \KDAP HAWKH & RP SOQ v RHAVWEEDGY DG WH DI UHP HQIWVFRQEIQ FRIDM DOBURYIMRYY
SIRMANY \WWHDAUMN SOV 7 KH&RP S0 FRFOGHE WD/AKH FUHEWIMN LGKHHONQ \KH FRQAEFAY RV QUL LEDQW

) RUGHIYDAYH/GLI QDM DQG TXOM LQ) DVFDK I GZ. KHEIHY LGH | HRRYHIHWLY GRAP HDWKUHG ROVFEDUDAMD GVFERHG 5 DXHJ D/ DVWH
KHEILQ) UHIDARQKLS FROMMAAR TXOM\ | RUKHEIHOFFRXQIQ) \KHHWHFKDQ HLOWHI QUYDOHR WHKHGILQ) LOKNKP HYWUHFRBHGLO2 &,
DQGUHFRIQ] HELQHIQIVDAHKHEI HWDQLRAIRQDH HFAVHAQQIY ' HIYDAYHEP RXQVDH HAMY HAQQIVOHBFRIQ] HFRQMMMZ L\ \KH
FOWI LFDIRQR \WHKHGIHG WP

$WXH DG HAHP BHU WHERP S KDGLQMIXDAM\VZ CEVGHLI QDM D0G X 1Q) DVFDK I BZ KHIIHVR \WH&RP SDQ
| RUHFDUAG YDUDEGHLQAMAMNB-FHSIWRO YOULEB UDM GO0/ GHR FKOQ H/LOWHLQMAMNDMZ [\ DQRIRDCCP RQIAR PILARY ) RUHIK
DIUHP HOMKHERP SDQ. UHFHYHYLQMAXADADI L] HEUDMDQGSD) VDD YOULEG DM

) CLU9 DOXH+ H3IH/
" HUYDAYH/DUHGHWL QMG DV UYDOHKHZI HYZ KHQWH  DUHXVHGVR P DEJHH SRKUHVR FKDQI HYLQWHI LUYDOHR FHABQ! LCDGRDCDAAN DG
ACELONY B HIHGR DAKHKHZI H WP V Z KIFK | ORXOMLQ YDOHDYDUAKOR P RYHP HOWIQIQMIAXNDM/

ROV ' XUQ) \WHQRIP DCFRAUHR BXMGHY \WH&RP SDO. HOMYLQR\Z 05 DI UHP HOM\R FROHWAHMIQEQ \MP 11 HG IDMETQ/AR | GDIY
UDA/VR KHGIHWHERP S0 TVH SRKUHVR LQMBMADMUM 7 KH&RP SDQ S0 VDI 1] HELQMIAXMADMVR\KHFRXQM.SDMY DG UHFHYHYDI GO DM
1URP \KH\CP HFRXQM.S0WY FOBXMME RQWHDI.J U DMCRIRDCIP RXQAS WXCH DG HAHPEHU WHDJJU-D DMQRIRDCLP RXQNV
R WHUHDMG KHGIHG WP VI RUPHMEQERQ) \WP |1 HEUDMGDQARBBG P IAIRQDG P LQIRQ UASHAMHD DOGWHIDUYDOHR \WH

\Z CEVDXRADMS Z [\K \WHGHLYDAYHUHIWG\R KHGI HG WP VZ D/DQXQUDE HJOQR P LARQDG P LARQ UASHARYHD
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$) 6 GHXUWHY 7KH&RP SO KDVD\Z [5 DI UHP HQAR KHGIHWHLOQAAWIDMUM RODSRMRQR IWIL[ HUDMS ) 6 HRXUMEY $ WXCH
DG HHPEHU WHDJJ U DMQRIRDOP RXQAR \WHUHDAMGKHEIHGLMP VR WHS ) 6 VHRXUMAARBBG P LARQDQG\WHI UYDOHR
WH\Z DSV DRRADMS Z LW \WHGHIYDRYHUHDM\R KHE HG WP VZ DVDQXQUDI H3JOQR  PIARQDMG P LARY WAS-ANYHD

7KH&RP SIQ CESOHVKHEIHDFFRXQMY) LQIFFREIFHZ WS$ 6& ' HIYDAMH/DQG+ HEILQ) DOGWHI DUYDDHKHEI HOQGWHXQEHOLQ)
KHZIHGLMWWP  DMIEABEGIRWWHUM EHQ) KHEJHG DUHUHARUEHS DVDLUYDOHZ LW XQUHDT HG.J OOV DQE RWHVEHQ) UFREHGRQWHERP SDQ IV
&RORIDME6\BM HOVR |, FRP H 7KH&RP SO DAFWHKHH | HRWHHWR HIFK KHGEILQ) UHIDIRQKLS B\ FRP SDUQ) \WHFKDQIH/LQI DU
YDOHRUFDK | B2 VRQWHGHLYDAYHKHZILQ) LOXUKP HAZ LW \KHAKDQIHYLQI LUYDOHRUFDK | 7 VRQWH G (DMSKHI HG WP RU
EQLRANRQY| RARHUM EHQ) KHEIHG || DKHEILQ) UHDMRQKLS A-DHAR TXOD | RIKHEIHOAFRXQIDY \WHUHIMRQKLS LV AVFRONXHG QG

| XUMUHAKDQI HYLQWKHI CLUYDOHR WHGHLYDAYHLQWAKP HIWUHUHFRI Q] HELQPXUHMSHIRG HQQIV ) RUDGVRNXHERAMP LCDMG| DU
YDOHKHEILQ) HIDIRQKLS DI DQQ) EDAY DO HOMRWHFDL 1) TP RXQAR WHKHEIHG WP DUHCP RUY HG\R LQMBWAGFRP HRU

H SHOHRHMWHUP DQQ) AHR \WHKHZIHGLWP FROIMMZ MW WHIP RMY DARQR RMHIGMRXQVRUSUHP LXP V 3URYLRXV EDDIGRHVGH HIHG
1Q$2 &, 1URP AVFRNXHGRAMIP LDMSFDK | BZ. KHEIHYDUHUHFIW LHGVR LQMBMAGARP HRUH SHOHDVWHKHE HSWEQORANRQY/ O HAW
HAQQIVRIRHMHRIWIDD \SHILHGWMP R \WHKHZILQ) HIDIRQKLS 7 KH&RP SDQ TV KHZI HYFRQMHWR EHKLIK® HIHAYHDQGKOGQR

P DMIDOLP SCRARQ\WWH& RQRICDMS 6\BAP HOVR |, FRP H

" HLYDAYH/QRAGHLIQDMS DV CFFARXQAQ) KHZIH/

L QMRS DIM& ROAMPANV

" XUQ) WHCRIP DOFRAUHR EXMQHN WHERP ST HIMYIQR LOMMNDMFRQAAVZ 1\ ERURZ HY\R KHS P HAKHUILQDCAQ) GHHBY 8 SRQ
HOMICQY [QR LQMIANDMPARQUIFW \WHERP SIQ. HOMYIQR R VAN SRUMRQ/Z [\ DWLG SO [QREHAR P LQP 1] HIQMMWIDMUMN 7 KHH
LQMIWNDMARQURNTXOM DV LQOGADOGHIYDAYHYZ 1\ | LUYDOHY DY/ BHERWMGLO? 2 WHUDXHN D522 \WHUICHONWY ROWHERP ST
&RQRICDMSYDDFHEKHV

53$V 7KH&RP SIQ HOMYIQRS 35 VZ KHHIWP D HAWHMHTRUDAKP HFUHAWIMN UHIDMG\R DERURZ HIV SHIRP DRHXQEURHMIQGQRD
KHEILQ) LOMFVIDAMGHIYDRYHFARQUEFWROSOMASDME GDQY 7 KH&RP SDQ P DI HYIWFHAWIM XQEHU 38 VB! P RQWRUQ) \KH

R RWMCHAVR \WHERURZ HYEDHGROWH&RP SO0 VGRUP DOFUHAWIHYEZ. SURFHW 5 35 VOUHFDWIHG DVDIUYDOHZ LW FKDQ) HYLQI DUYDDH
UHFRG-GL0Q3 2 WHURSHIDMY LGFRP H RQWHE&RP S VE&RQRICDAMG6\BM HOVR , GFRP H

1) RHJO( [ FKDQIH& ROADRW 7 KH&RP SIQ - HOMYLQR FHAEQ! RIHIQH FKDQIHGHLYDAYHFROMFAMKDADH QRAGALI QDM DY CFFRXQICY
KHGIHYSUP DUO \RVXSSRYMHEDQN.GQ) GHB/R FHMIQFRP P HIADCEDONQ) PXWRP HY 7 KHHIRHIQH AKOQHFRQAFV XD DvI LQDGADD
GHUYDAYH/Z 1\ | LUYDOHY/USRUAGLO? 2 \WHUDKHINV - DQG2 2 WHUACELOMWY  ROWHERP SO V& RORIEDMEYODGFHEKHVZ WK FKOQHVIQI DU
YDOHUHFRGHG1Q? 2 WHURSHDIY LGFRP H RQWH&RP SDQ V&RQRICDMG6\BAP HQVR |, GFRP H $ WXCH DG HAHPEHU WH
&RP S VI RHIQH FKOQIHGHIYDAYHFRQAFWVKDG DQ DI U DMQRIRDCLP RXQIR P I@RQDG P IARQ WASHAMHD 8 QUDT) H3
QWH/DERK-XCH DG HAHP B Z HHQRALIQULFDQA7 KH&RP SIQ. KIGQR I RIHLIQH AKDQIHGHLYDAYHFRQMPVDAVXCH
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7KHIRTBZ LQ) \BEGI\XP P D] H/NH - HBP HOVR WH&RP SOQ WV GHLYDAYHLQWAKP HWDVR - XCH DG HAP B HIWDAGE
GHUIYDAYHAKDADHFRUGHHG CFFRXQIG) KHEJ HY DG \WRHWDATLUH QRAVGREDWY LOWRADR/
- XQH " HRPEHY
' HLYDAYH ' HLYDAYH
1 RARQDCRU 1 RARDCRU
&RQALRXDO &RQALRXDO
$ P RXQW $WHNV | (CELOAH/ $ P RXQW $WHNV | IDELOAH/
" HLYDAYH/GHULI QDIMS DVDFFRXQMY) KHEIHY
, QMHXNDMFRUERN
&DKI®Z KHIIH/ 2
) DUYDOHKHGIHY 2 2
" HLYDWYH/CRAGHWLI QDWS DV DFFRXQAQ)
KHGIHY
, QMPIVDMFRQUERV

1 RMRDCEP RXQNV DUHQRAHAR GG ROWHE.RP SDQ /& RORIEDAMGYDDIFHEKHVDQG DUHIHHDIM XVHERI® DvVD EDVRQZ KIFK LOM DG
RKHJSD PHQVDHGHMP IGHS

YOO/ U-BIHHWDLUYDOHR GHIYDWYHILCDGRDCLONKP HON
7KH&RP SDQ IVFGDUHE GHIYDWYHY DUHFOWALLHG DVD MQIGI XQWR DAFRXQIY) UHXANY) LQWHIDLUYDOHR WHGHMIDME\Z DS EHQ) HE-G

B\ WHYDUDNROP DUILQ Z KK VWHDMG DVAVFNBP HONR \WHUHIDAG GHLYDWYHY | DLUYDOHI RUDFFRXQIY SXUSRH/
,FOG/53$V

7 KHIRTBZ LQ) \BEGI\XP P DU H/ARHFDUWY Q) YOOHR \KHE&RP SDQ VKHGEI HG DAHIVIQI LUYDOHKHGI HY/ DG WHDWRADRG FXP XOWHEDLY
DAY HWLGFOGHGLOWRHDL 1Q) YDOH/DVR -XCH DG HAHPEHU

GROLY/ LQWRAMIB/
- XCH " HHPEHJ
&XP XDRH &XP XOAH
$P RXQAR 9DV $ P RXQAR %DMV
$ GRUR HQV $ GXWR HQV
, FOGGLQWH , FOGGIQWH
&DU LQJ $ P RXQW &DU 1QJ &DU) LQJ $ P RXQW &0
R +HIHG $P RXQAR WH R +HIIHG $ P RXQAR WH
$\WHV / (CELOAY +HIHG $WHNV / (CELOAY/ +
$P RXQNV $\WHWV / (CELOAY $ P RXQW $\WHV / ICELOAY
[ LCHIWP VRQ WH & RQRICDMG YDDQFHEKHHNVLQ

ZKIFK WHKHGIHG WP VIQFOGHG
6HPXUANE DYDLOE®! | RUNDG
/ RDQ/

7KHHDP RXQNVLGFOGHWHCP R HS FRWEDMY R \WHLOYHWR HAHRXUMEY G OMGLQKHEILQ) UHDMWRQKLSVIRUZ KIEK WHKHGIHG WP LVWKH
WD HUH SHAME\R EHUP DIQQ) DAWHHIGR WHKHEILQ) UHDWROKLS $WXCH DG HAHPEHU \KHDP RAMYHGFRAMEDUVR
WY SRIRIRZ DV PLERQDQG PLERQ UASHAHD DQG\KHPXP XOWHEDMY DAY HWDXRADMSZ MW WVKHIIHZ DV PLARY
DG PLAIRY UASHRAIHD 7KHDP RXQAR WHGLI DM KHIIHG WP DIVXCH DG HHPEU WRIGG  PLARY
&DUYLQ) YDOHU-BUIRHVDP RUYHGFRWY
7KHIDLUYDOHR WH\Z DSVDXRALDMG Z MW WHGHIYDWYH UHDMG VR KHEIHG WP VDWW XCH DG HAHPEU ZDVDQXQUDO HG
JOQR PLARQDYG PLARQ UAS-RMHD
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672&. +2/' (56(48,7<

5 FBXUAKDH3LRILLP V
$VR -XH WHERP SIQ GRVQRMDYH DR CRYH\KDUHU-EXUAKDHSIRIUP 7 KH&RP SDQ IV SURMKDHUEXUKDHSDOH SIBGRY
" HHPEU " XUQY WHM] P RQKVHIGHS-XCH WHERP S WEXADHCIQDIJWIDMR  PIAORQWOW RJ PLARY
DGR WHH\KDUW/CBSUR P DMD KDWY RU P IQAIRQ Z HHUEXURKDHGE GAUQ) WHVHARQG TXOWMUR
$ FPXP XOWG 2 WHJ& RP SUKHMYH, GFRPH / RW
7KHAKOQHIQS 2 &, IROKHWUHDQGM] P RQKVHIGHG- XQH WAXP P O HSDVIRTBZ V GHAR \f - GRIDWLQWRADD/
8 QUHDD HG* DY
| RWH/
8 QUDT H3 IRUS) 6 8 QDD HG
| R/ 6HRXUMH/ &KDQHLQ) DU * Qv
RQ$) 6 7UIDQMHLUHGWR 9DOHR &DK / RV RQ
6 HRXUMH/ +70 ) ®Z + H3IH R/, 7REO

$2& ®RW 0 DK

2 \WHARP SUKHOULYH RW L(FRP H
2 \WHUFRP SIHKHOULYH®W BH RIHUHFDWL LFDNRQ a a
$ P RQVUFDMILHGIRP $2 &, IORHIQQV 2

1 FVXUHNBHIRG RKHUFRP SUKHDLYH GRW LGFRP H

$28& @W -XH

8 QUDT HG* DIV
/| RAH/
8 QUDT H3 IRUS) 6 8 QUDT HG
* DOV / RRAY BHRXUMEY &KDQHLY) DU * DoV
RQ$) 6 7UDQMHLHG\R 9DOHR &DK | RAHY RQ
SHEXUMEY +70 ) B + HaIH w2/, 7RED
$2&, ®RW ' HHPELU
2 \KHUFRP SHKHMYHIGFRP H BW
2 \MHUFRP SUHKHOMYH BW LGFRP HEHRM
UHDWMI LFDNRQ 2

$ P RQVUIHFDMIHGIRP $2 &, LQRHDQQIV 2

1 HIARXUHOABHIRG RKHUARP SUHKHMYHLCHRP H RW

$28, @V -XH
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7KHAKOQHIQS 2 &, IROKHWUHDQGM] P RQKVHIG-G- XQH VAXP P O HSDVIRTBZ V GHAR \f - GRIDWLQWRADB/
8 QU@ H5* OQ
| RWH/
8 QUDO H3 IRUS) 6 8 QUDO H3
* OQV /| RWH 6HXUWH/ &KDQHLQ) DU * Qv
RQ$) 6 7WDQMHIHG\R 9DOHR &DWK | RMY
6 HXUWH/ +70 ) ®Z + H3H R/, 7REO

$2& GW 0 DK

2 \WHFRP SUKHQUYH W LGFRP H
2 \KHUFRP SUHKHQMYHEWEH RIHURIWLLFDIRQ 2 2
$ P RQVUFDMILLGI P $2 &, LORHIQQV 2

1 HARXUWHASHIRG RKHURRP SUHKHQMYH GW LCHRP H

$2&, AW -XH

8 QUDD HG* OQ
| RREV
8 QUHDT HG IRUS) 6 8 QUHD HG
* DV | RWV SHXUMEY &KDQHIQ) DU * Dy
RQ$) 6 7UDQUHLHG\R 9DOHR &DK | RWHY
SHXUMEY +70 ) BZ + HIH R/, 7RED
$2&, ' HHHPBEU
2 \MHUFRP SUKHQLYH W LGFRP H
2 WHUFRP SUHHQUYHERWEH RIHUHROW LFDIRQ 2 2
$ P RQVUHFODMILHGIURP $2 &, IQRHAQQIV 2

1 HARXUHOABHIRG RMHUARP SUHKHMYH W LCHRP H

$28& ®W -XH
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7TKH&RP S IRBZ VS 6& ) OU9DOHO HOXUHP HAR UHFRLG | DLUYDOH DA HQWVR FHIROQ DAVHNV DQG ACH QWY DGR GAMP LCHIDU
YDOHAVFRKWBY $ 6& FOUl IHAKDNVDUYDOHR  FHYMOQ DWHN DG ACHOWNAY LY DQH IWBUFH WHSUAHNY \WH P RQAKDAZ RXG BEHUWHHYHS
\R\VHTDQ DAVHNRUSD G VR WEQM HUD ACHOW LQDQRGHO® \WEQRNRQEHE HDZ LAY P DNHARDMNASOOV

$6& \GHAILIH/DKIHDIK R YOOOWNRQWRKQTXHY EDHE RQZ KHKHMHLCEXW\R \KRH YOOOWNRQWHKQTXHY DUH REVHYCEG RUXQREVHYCE®!
2 BEHYTCEGILOBXWUH GRWP DNAVEDBRAICHS T URP - LQEHSHYG-QWRXUAHY Z KIGIXQREVHYCEBILCEXWUH GRWKH&RP SOQ VP DINHADAXP SR/
7 KHWUHOYHYR \WHI QUYDOHKIHIDA XQEHUS 6& EDHSRQWHHW RWSH/R LOBXWDHDVIRTRZ V

/ HYHD 9 OONRQLY EDVHG RQ TXRIMG SUFHY LQORRYHP DINAV| RUGHINFADCDWHNV DG ACH O

/ HHD 9 DODNRQLY EDHE RQREVHYCEBILCBXWICFXGAQ) TXRMS SURHYLQCRRYH P DNANV I RUMP LOUDMVHN DG CHOWY TXRMSSURH
| RUG-QNDCRMP IOUDKAN DG ACH O LQGWCRRYHP DINAV DQG P RGHOEDVHG YDOOWNRQWHKQTXHYI RUZ KIFK MJ QU LV
DWAXP SWRQVFDQ EHGHUIYHS SUP DO [URP RUFRUIRERIDMGE. REVHYCERIQDLQWHP DNHV

/ HHD 9 DODNRQLYEDHERQP RE-DEDHG\WAKQTXHAKDAVHRGHRUP RUHVLI QU LEDQAGEXWRUDXXP SWRQKDAHXGREVHYCEGILQWH
P DUNHA7 KHHXQREVHLY CEBHLCEXW UH GRARHE RP SO TVDXXP SWRQY CERXVZ KDAP DNAAEDMASDQNZ RXGXVHDG
1QRIP DARQWDAY U-DRIE® DYDIDEGIXQEHMHALRXP WITFHYZ RAVKQBHFRWIQGH I RW

$ WHVDOG/ IDELOAM/0 HWUHE DAY U9 DOXHRO DS HXUIQ) %DMV
7KHIRTBZ Q) G-VAUEH/WH YDODIRQWAKQTXH/XVHGE. WHERP SDQ R P HDWUHPHMQ! LCDGRDCDAHN DG CCE MW UHFRGHE DVOIUYDOHRQD

UHPXULICY EDAVIQWKHI LCDGRDOWBM HOV

" HLYDAYH, QUAXP HOV

$VAVWHGIQL RM ' HIYDMHY ZMMOWY, WP R \KLY4 XDUM® 5 HSRYWMKHERP SDQ UFRIG/GHIYDYHLQMKP HOVDVOUYDOHRQD
UHPXULCY EDMY 7 KH&RP SDQ XM HYGHIYDRYHLQXKP HOVDVSOWR WHP DI HP HAR LQMBWADMUMIR P RAI\ \KHUH SURLQ) FKOUIPWIMAFRY
R FHIBQSRMRVR WHERP ST WLQMMMEHDUC) DAHNVDQG ACEMMY D/Z HEDARP DEIHWHERP S0 VH SRKUHR FUHAWIM UHIDAG\R
ERURZ H IV SHIRP DEFHXQEHULQMIIDMGHIYDIYH/ 7 KH&RP SIQ KDVFRQALRMS Z W DVKLLEG SOV YHIERUVR SURYLGH YDODMRQY| RU
GHUYDYH/XMQ) WBQEDLE YDODMRQWKQTXHY DOGWHIH RUHFIL LHAKAK YOODMRQY/DY/ HHD 7 KLUG SOV YDOOMNRQ/CUHYDICDMGE, \WH
&RP S XMQ) \KHYMBRP EH.) 9 DODNRQGEHYIFHVGHIYDAYHSUAQ) | XQRAIRQY 1 RMJIQULFDQAR HHIHYZ HHLGHONIHG GAUQ) \KHYDICDARQDY
R -XH DG HAHPEHU 7KH&RP SIQ KDVFRQUGHIHG FRXQM.SOMY FUHAWIM LOWH YOODMRQR IWGHLYDAYHDXHNVDQGKDY
FROUGHHG IWRZ QRIHAWIM LOWHYDODINRQR [WGHIYDAYHICE QMY

$) 6 GHRXUMKY

$) 6 VHRXUMEV DUHUHFRUGHG DVDUYDOHRQDUHRXULG) EDLY ) DUYDXHP HDXUP HOAYEDHEXSROTXRAMGP DUN/BURHY Z KHODYOME®! / HYHD
| TXRMSP DUN-/BUFHY DUHCRADYDIDEG! | CLUYDOHYDUHP HDKUHG XM Q) LOE-SHIGHAWDODMRQWAKQTXHVR LGHINFDCRUMP LOUVHRXUMEY

| RUZ KLEK WL QU LFDQADAXP SIRQYDUHGHIYHE SUP DU |URP RUFRURERDAGE. REVHYTEGIP DN / HHD | WHICSXWXHE\R SIRVIGHWH

HYDODNR! RUFHMEQVHRXUMA/ DUHXQREVHYCEGI QG ROWHHLY OB Ll 00 P DUNANRRAY WHWHVHRXUMY Z RXQS | DR \WHGZ FWGBYHOR \KH

KIHDAQ / AHD

7 KH&RP SOQ VLQYHIR HAFRMRIR LY SUP DUO YDOXHEXMQ) 1 DUYDOHP HOXUWHP HFOVKDADHFRQUGHHG\WR EH/ HYHD 7 KH&RP SO KDV
FROMAMG Z WK D\KLLG SOV SRINRTR CHFRXQIY VHYLIFH YHERUI RUYDOOINROR IWMVHRXUMFY SRINRIR 7 KHYHERYVSUP DY \VRXURHI ROMARXUW
YDODNRQLY, &( - Z KIFK HYDOOMY VHRXUMHY EDHE RQP DINHNEDI |, &( X\ H/HYDOOMESUAQ) P RGHY\WWDAYDY B DAVHAFDW DGLROGH
DDOEGIWDGH HG DOGRKHUP DINHAQ RP DIRQ * HHDO® WHP HKRGRBI\  LGFOGHEBRNHITDARM/ SIRSUHEY P RGHY YDIMERWRUISWYHWMP V
DG AREGMRQY/GDREDH/ DvZ HTDVH WLYH TXDIW FRQURCBUIRIUP V
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7 KHYHIERUX\WME H/SURSUHEY YOODIRQP DUFHYI RUYDXGQ) DTP XQASDYVHRXUMEY 7 KHLQUWDCRXYHY| RUGHAP LQQ) WHSUFH P RYHP HQW
DG\ [HTB UHDNRQKLSVZ WML QWKHP XQALSOP DUFHY DUHGHIYHG URP 1[G EHAKP DUN PXUYHYRARXUAHG I URP. DP XQASTOMIGQ) GHN 7KH
VHRXUMWY DUHI XOHUBRNHD GRZ QEFFR B.Q) R IMKHU FUHAVWXSSRIWMBIMR IWXOGRH DQGUDIY VR LGFR SRUDM DEAMRDOSUHIB/AR WHLGBMY
EHIRKP DN PXAYHY

7KHERP SDQ. SUP DU XVHARHYERP EHJ 9 DODMREHYIFH DQLQE-SHIGHNG RUP DIRQ\RXUFHWDARLY VRO TXOQMURYHP RGHYDQGP DA
AWARQUEXAGIRP RHJ P OUNHASDMASTION \R YDICDAMMLG SOV YOODURYY $ Q- MJIQULFDOAG | HHFHY/EHE HHQ YDODMRQ\RXUAHV DA
UAHIUKHGE! | XUKHUDQDO] LI \WH YOURXVICEXWAKDADUXAM] H3E\ HORK SURLQY VRXUAH 1 RMIQU LFDQAAL HHIAHYZ HHIGHNIHG GAUQ) \WH
YDIEDMRQDVR -XCH D' HHPEHU

7KHFDW LY YDOHR UAAMERMG) 5% D05) +/ %\WRAN CBSUR LP Db CLUYDOHEDHG RQWHUHEHP SIRQSIRVIMRQVR HIFK HQMY DQG MAKHH R
H FOGGIURP \WHIEGIEHBZ

| FOQV+ HIB | RUG DB

5 FMGHQNOBDQY R LD | ROVDBILQWHRSHQP DUNHAZUHFDUHG DADIUYDOH ) DUYDOHLY EDHG RQWHSUFHVHARGED P DOHVDHPXUHO®
RIHIQ) |RMP [OUGT/XMQ) REHYIEGIP DNNDBZ KIFK LVCRAP DMIDD Gl HHAWKDQ FRINGHR WHWKRIWEXUDNRQ EHE HHORWLCDNRQDQG
\DB! / HVHD  * DQVDOGERWHYRQWHVIBIR GROQVDUHUHR GHGLQPXUHMEHIRG HQQIVDYDFRP SRHMR 0 RWDIHEDONG) LGFRP H RQWH
&RP S WVERQRIDMS6\BAP HQVR |, FRP H

7 KHI RIBZ LQ) \BEGISUAMVHIVWHEDDGRHY/R | LCDGA DCDAHAVDQG ACELAMEY P HDKUHE DVLUYDOHRQDUHRXUIGQ) EDUYDAVXCH DG
" HHPEU CROLY/IQWRADG/
) DU DXHO HOWKUHP HONVDW XCH XMQJ
BLIQIIFQN

4 XRMG3URVIQ 2\WHJ 6LIQULFDQW

$ AAYHO DUNHWIRU 2 EVHUYDE®H 8 CREVHUYCE®!

, GHOWFDGE WHV , QBXW , QBXW

| AD 1 AD 7 D YDDOH

$66( 76
$) 6 VHRXUMHY

8 6 JRVHOP HMGDIHR UMK/
2 EWDMRQVR B QG SRIMWFDOMEQYIMRY/
&RSRDMOEGRNLUERG/
0 %6
2 WHMHRXUMY
1+)6
) LGDGADD HUYDAYHY

[ .$%/ .7.(6
) LGDQADD  HAYDAYHY 2 2

2 \WHJERQGVLFOGH DWHAEDANHG VHRXUMHY
, FOGVKHEI HDQGQRQ KHEI HE GHIYDWHY

NN NN NN
N N NN NNN
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) U9 DOXHO HDWKUHP HQWDW HRHP EHJ XMQI
BLIQULFDQN
4 XRMG3URVIQ 2 WHJ 6LIQULFDQNV
$ AYHO DUINHWIRU 2 EVHUYDE®H 8 QREVHUYDE®!
, GHOWADGE WHV , BXW , QBXW
/ BHD / BHD / BHD YOO

$66( 76
$) 6 HRXUMEY

8 6 JRYHIP HMDQGOIHA HRXUMHY 2

2 EQIDIRQY/R WM/ 05 SROMWFDOMEGYIMRYY 2 2

&R SR DMDOGRM-UERD/ 2 2

0 9% 2 2

2 \HOVHRXUAY/ 2 2
/+)6 2 2
) LCBGADO HIYDYH/ 2 2
[ .$%/ .7.(6
) LCDGADO  HIYDMYH/ 2 2

2 WHUERQBYLQFOGH DAHNEDANHG VXU

, FOGVKHEIHE DG QRQ KHEI HE GHIYDAH/
$ WHVDOG/ LDEIOARV0 HOKUHE DW U9 DXHROD 1 RAHXULQ) %DMV
&HIMQDXHNDHP HDAXUHSDVDUYDOHROD QRUHHUIQ) EDLVIQDFFR EDFHZ M $$3 $ QMR HOMRWHI DUYDOHR \WHHDXHNVX\XOD

UAXOVURP \WWHILSSIFDIRQR G HJR FRIMRUP DNAATFFRXQIY RUZ UMM GRZ QYR LQEYIGDCDXAVOWMH  CUHHYDODOAG | RULP SOILP HOA7 KH
SUP DY DWHIVEFFRXQMS | RUDVOIUYDOHRQD GRUHAXULQY EDAYDUHUHIIMG VR | RHFERVHG SURSHWAY | RUP HJEDQN SUHP MY DG FRIDMID
G-BHIEHBOQ/ WDAIHIQAYLGDI DIHMHG © KHOWHDWHAVHRXBGE, BDOHNM WHERP SR P HDXUAYWHI LUYDOH X\ L) DQLGRRP H

EHHQLP SOUHGEHBZ \WHOSSUMVHGYDOH / HHD 7 KHQRQUHAXUIGY YOODMRQ DY HW! ROMHHDWHIVAG GRAKDYHDAI QI LFDQAP STAARQ
WH&RP S0 VARQRICDMS | LCDGA DOWBRP HON

) DLU9 DOHR ) LODOADO QUAKP HOW

$6& ) LODQADO QP HW UHNXILH/GVFERAKUHCERXWOLUYDOHR! | LGDGADCLONKP HQWI RUQMIP SHIRG/DQGH FOGHFHINQI LCDGADD
LQWIKP HVDQG DENGRY | LDGADCIQMKP HQVI URP IWGAVFERKUHUATXLLP HQV $ FFRAQIO \WWHDJJ W DMI DUYDOHDP RQVSIAHAGP D RV
GHHADUO WBHAHAKHXQEHOLQ) | UYDOHR WHERP SDQ

&DWK DQG&DK ( TXLYDBOW
) RARRHKRWMP LOXKP HOV \WHFDUY 1) TP RXQAVDUDRIEGIHWP DMR 1 IUYDOH

+70 BHXUMEY

7KHERP SDQ v+ 70 LOMWF HBRMRIR LVSUP DUO YDOHZXMQ) | DUYDOHP HDXUBP HIWWKDAHFRQUGHIHGVR EH/ HYHD XN HAKH\CP H
YDODNRQLBSURTFK DVGHAUEHG DERYHZ MW WHS ) 6 VHRXUMEVSRUNRIR $ Q. M QU LFDQUL I HIHGRHYEHE HHD YOODMRQVRXUAHY DUHUAHIURKHG B
I XUWHDQDO] L) \WH YOURXVIGEXWARDADUHXM] H3E\ HOFK SUFLQ) VRXUAH 1 RMIQU LFDQARL T HIHIFHYZ HHLGHNIHG GAUQ) \WHYDIEDNRQDVR
-XCH D' HHPEHU

7KH&RP SDQ V/ HYHD +70 \HRXUMHVDHDUAKOR DSURUFTXMMWRQ DG DHARP SUMAGR DAVHAECANHG\HRXUMYAY DG P XQASDOERQG/
9DODMRYR \WHDXHNETANHGVHRXUMEY DHSURYIGHGE. DAKLG SOV YHIERAGHADT) 1QJ [QWHE%S P DIN-AWVDQGE DHEDHGROXQEHOIQ) GOQ
SRROQRP DIRY P DAY DOGUHFHIMBAQ) CRAMW | ROMP LOUVHRXUMEY 9 DODIRQV/R \WHP XQASDOERQG/OHSIRNGSE. DWLG SO
YHEROWDNSHADT HYIQKDLG R YOOHVHRXUMIY DG DUHEDHG RQDAVARXQMEFDK | 7. P RGHIDQGLGFRUSR DM FRUGHDIRQY| ROWH

FRP SBJ LW R \KHLOQWAKP HQMINHIKRRGIWZ L@EHFDIG DOGFHAWDMIY 7 KH&RP SDQ. UHVEZ VKH YOODMRQYRBBICHSIRUDQ. P DMIDD

QI HHEFHEHE HHQ YDODMRQVRXUFAH/E, DQDD] LQJ) \WH YDURXVLGEXWDQG WAXOVMY HGE\ HOFK SWAQ) \RXUFH 1 RVLIQULFDQAAL I HHPHVZ HM
(GHNVHEGAUCQY WHYDIEDMRQDVR -XCH DG HAHPEHU
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| ROQVDQG/ HDW/

7KHIDUYDOHR GOQVDGGDA/Z HHFKP DMGXMQ) DOH IVWBUFH WHSUAHRNY \KHEP RXQAKDIZ RXGBEHH SHAMGWR EHUFHYHGL \WH

&RP S \RG\WHEDQ/DUEGDHY 7 KHIDUYDOHR SHIRWP 1Q) GOQ/DGGDAYZ HHHAP DMWURIK XWHR QVFRXQMSFDK IBZV &AW
@WDIKP SIRY/Z HHEDHERQP DN / * | RUGDQOGGDHARKRW 7 KHAVFRXQAIDMZ D/EDHE SUP DU® RQUAHP DNHAR W LCDIRQ
DAY ) DUYDOHR GOQVDGGDA/LQAIGOD DAHNHE DOGWHUASHRNYHGYHY Z MMOQWHI DUYDOHKIHDK DUHGAUEHGLOWHSUHRY
VHRARQ UHDMAGAR | UYDOHP HDKUHP HOVR DRHMKDAZUHP HDKUHG RODQRAUMXUIQY EDALY

YDON2 ZQHS/ LIH, QuXUDOAH
7KHADW Q) YDOHR 92/, DESUR LP DMV DUYDOH 7 KH&RP SR UHRGY\KHH SRIALHY DAKHUFDK XUHIGHUYDOH Z KIFK LVHXP DMGXMQ)
LQRP DARQSIRVIGHEER  LQMXUDRHFDUWHY

' HSRIW

7KHIDUYDOHR G DQGG-BRIW \DYQIVIFFRXQV BRNHHGG-BRIW DQGRHIBIQP RH - P DNHAG-SRIWIVKHIP RXQASD CEBIRQG-P DGDV
\WHUBRWWY DM 7 KHIDUYDOHR AHWIFDMVR G-BRUWZ HH YDOHEXMQ) DAVARXQMEFDK 1 BZ. FDBXDNRQWDNCFXG/DP DINANDM
DDOMYR WHRXUWHONDM/R THHGE P DNANBDMWA SDOVI RUFHWIFDMY/R G-SRUWKDAP DMUHLQWHVOP HSHIRG

$ FAXHG, QMLHW
7KHFOW 1) [P RXQVR CFRXHGIQMMMISSUR [P DI DUYDDH
7KHFDU LQJ YDOHYDQGHANP DG IUYDOHVR \WH&RP S0 W1 LCDGADOLQWAKP HQWDWXQH DG’ HAHPEHU DHDVIRTZV
CRILYIQWRADG/
) U9 DOHO HOKUHP HOWDM XCH XMQ)
4 XRMG3URV 6LIQUIFDQWV
1Q$ PRYH 2 \WHJ B6LIQULEDQW
0 DINHWIRU 2 EVHUYDEGH 8 QREVHYDE®! 7REQ DU
, GOADGS WV , BXW , QBXW 9DOH
&DW 1Y
9DOH / BWHD / BWHD / BHD YOO
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHEXULWLHV 2

+70 VHEXULWLHV

SHVWULFWHG VWRFN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLQDQFLDO '"HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

N NN NNNDN
N

[.$%./.7.(6
'"HSRVLWYV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLQDQFLDO '"HULYDWLYHV

N NONN
N NONN

, FOGVKHEI HG DG QRQ KHEI HE GHIYDWHY
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) DU9DOHO HDKUP HOWDW HRHP EHJ XMQ)
4 XRMG3UF/ BLICULFDON
1Q$ PAYH 2\WHJ B6LIQUIFDQV
0 DINHVIRU 2 EVHYCE®! 8 QGREHYCE®! 7REQ DU
, GHOWFDCS WHV , CBXW ,CBXW 9DOH
&0 QY
9DOH / HHD / HHD / HHD YDDQH

$66(76

&DVK DQG FDVK HTXLYDOHQWYV

$)6 VHEXULWLHV

+70 VHFXULWLHV

5HVWULFWHG VWRFEN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLODQFLDO '"HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

/.$%./.7.(6

"HSRVLWV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLQDQFLDO 'HULYDWLYHV

, FOGHVKHEIHE DG QRO KHEIHG GHYDRIHY

NN NN NNDN
N

N ONONN
N ONONN

7KHERP SOQ DWXP HVLQMAWDMUMN \WHUMIWDAIHH DO QMMWDMOYHYZ LGFKDQIH D/DUAXIR IWCRP DORSHDIRYY $ VDUAXOWKH

| UYDOHVR \WH&RP SR V1 LQDGRADC QUAKP HWZ LOFKDQIHZ KHLQMANIDMGYHY FKOQHDQG\WDNKDQIHP D' EHHWHUI DYRUIIEGIRU
XQD/RIEG\R\WH&RP SDQ 0 DIIHP HADAP SWVAR P DK P DMUMA/R DA DQG QCELONANR\KHH \WINEHDHYHG GHFHAOY P LQP 1] H
LQMBVADMUMN YRURZ HYZ WK1 1 H5UDMREDQIDARQY KRZ HYHU DUHGWANHD R SBED LODUMQ) IDMHIMLRGP HOADQGP RIHANHD \RSUED 1Q
DI DO IDMHMLRGP HOARQMHIHD G-BRIRLYZ KR CUHUHFHYLQY 1] HGUDAM/OUHP RIHONHD \RZ WWGLY. | XQB/EH RUAP DXUMY LQDUMCG) UDAM
HIMLRGP HOADQG BWANHD \R GR\R QDI DX IDMHYILREP HAD D HP HWP RQVRLY UDAVDQG P DMUMVR  DWVHIVDQG QOEL QWA DG DIWP SW
RP LGP [] HIQMMWDMUME, DEWY) WP VR Q. GOQ/DUGE-ERIWDINGE: LMY LQVHRXUMAYZ W \MIP VAKDAP LW DMRH&.RP SQ

RYHD@IQMHNDMUMN
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($51,1* 63(5 6+$5(

YDMF (36 LVARP SIMMGE. AYIGQ) (HACHRP HDYDMEGIWR FRP P ROVKDIHRTHY B \WHZ HIKWGEDYHIDIHQ®P BHUR FRP P RQWKDUWH/RAMBAQ)
GAUQI WHSHIRG ' LOWS( 36 LVARP SXWMGXMQ) \WHZ HIKWG DYHIDIHQP BHUR FRP P RQWKDUHY RAMBAQ) GAUIQ) \WHSHIRG L(FOGQQ) \WH
HIHAAR GOMYHSRMMDCHARP P RQWKDHRANBE Q) DREEX\NEGIVR RN L. DB/

7 KHIRTBZ 1Q) WWEBI SUAVHQVEDUE DQGGOWS( 36 FOBX@UWRY/ | RAWHWUHDGM] P ROMVHIGG-XH DG CRIWY/IQWRADB/
H A-BVEHMDHOD
7KUHHO ROKV( QGH5 6l 0 RQMV( QG5
-XCH - XCH
1HNQRP H

/ BV 3UHHIHG6\WRAN' LYIGHGY

1 HNCQARP HDYDIME®IVR FRP P RQ\KDLHKRGHWY

. HIKWG DYHDIHWKDUHRAWWIQE Q) EDUF
" IOMYHHIHAWR WRAN Y. DB/ 2

. HIKWG DYH DI HWKDUH/ RAMWWIQEQ) GOWG

( DUQQIVSHUFRP P RQ\KDUH EDMF
( DURQIVSHIFRP P RQ\KDIH GOMWG
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6(*0 (175(3257,1* $1' 5(9(18(

2 SHDAMY) 6HIP HOWV

SURMR\KHWKLLG TXOWUR WHERP SO KDGRGHUERMIEGIRSHDY \HIP HOMKHYDN KRZ HYHU LOWH\MLG TXOWRUR WH
&RP SIQ FRP SBIMGM WP FRQYHMRQ/\NDAIEBRZ. IWAKLH RSHIDICY GHAMRQP DNHYAR HYDODMWHEMGHA HXBEDK \WHRYHITEMCHN
VDAD\  DIRFDMUARXUFH/ DG DAAWBXMGHW SHIR P DIFHZ WLQ\R R WHBRMIEGIRSHIDY VHIP HQR? © KRBADBIOON.Q) DOG&RQKP HJ
UONQI2 Z KIGIFRSR DMVKSSRIWXQRIRQVAXAK DVFRIESR DMWHDXY DQGRKHY Z LOEHIGFOG-GIQ&RSRIDM2 \KHJS$ VD UAKOWKHE RP SIQ
UAKBRMG LWAHIP HOAK) RUP DIRQ! RAMHWUHHDGGEM] P RQMYHIGS- XCH DOGXQEHMWHQE EDIVZ WX R BBRMEGIRSHIDIY VHIP HQV

( HAMH- DO WH&ERP SIQ P DGHDQRJ DY) DIRDOADQIHWR P RHAHIBQMH/R BEXMCHNVIQWHZ HIBK P DI HP HMWAYIMRO\WWDN
SUP DO VHYH:  KRBVIBIVONQ) FXVWRP HYIURP \WH&RQKP HUYONGQ) HIP HQWR\WH:  KROADBIYOING) \FIP HOAS VD UAKXOMKHE.RP SIQ
HDRDMG P LORQR JRRZ LA RP \WHERQKP HIVOINGQ VHIP HQARWH: - KRBADBIYOON.Q) \HIP HONDQG WBIMG LW SUR VTP HW
LQRIP DNRQIRMH\ HIUHGG' HHP EHJ EDHGRQWLYRUJDG] DIRICAKDQIH * RRE LQY. DVHYDDOMS | RUP SOLP HVBUR AR DG

LP P HADMD | RTBZ LQ) \WHR.I D) DARDOFAKDIH 5HHARL RM  ** RREZ LODQG, QUQILEGIS WHN Z MMOQWMY,\WP  2) LQDGADOB\BMP HON' R
V4 XOW® 5 HSRWRUDGAMRIDAQ RP DIRQ

$VR -XH \KH&RP SOQ WVRSHDY \HIP HOVICFOGHWHI RTBZ LQ)

© KROVDBIYDQNQ) 7KH:  KRBADBIVDNG) \HIP HOABURYLGHYGOQ DG G-ERIWHYLFHY DvVZ HODAMDAY P DRI HP HOADQGFDSMID
P DONHAHYLER/AR Z KRGVOIBIPAURP HY/SUP DU® WURKIKRXV® LLILQD 0 DY OQG 1 RW & CURICD DG6RXN & CURICD 7 KHHPXAWRP HY
LGFOGHARP P HIADOWOCHWEMDQG FRP P HIADCDQGLQGAMUDCRXAEP HY 7 KIVAHIP HATOR LGFOGH/WHERP ST VHIXLSP HWLQDGRH
WEMGDY Z KIFK KDVQDIRY IGHH SRKUH 7 KHSUYDMEDGNG) DOGWKWEXMGHAA/DOR BMCHIQWH:  KROVDBIVDNG) HIP HQV
&RQNP HUYDQNIQ) 7 KH&RQMP HJYDN.G) VHIP HBURYLGH/ (ROQ DG G-ERIHYLFH/AR FRQKP HY/DQG\P DIEMCHIAHAKMURXI KRAW
91LJLQD 0 DY @NG D51 RW&DRID &RKP HA/ONGQ) LGFOGH/\WHKRP HEDQAYIMRQDGG LMW HMWP DD HP HOADQGDEYVRY
\HYFH/EXMGHIY/

&RBRDM2 WHJ &RSRIDM2 \WHILGFOGHWKHERP SIQ V&R SRIDM7 DAY [ XGRNRYY \XFK DVP DIDIHP HWR \KRHIQMHT HW
VHRXUMA/SRWRIR (Y WP GEMKRYWMP QrXGW DQGIXQAQ) DRIV EDDIFHWHAWIM P DI HP HQMIG RKHUFR SRIDM
\KSSRWWXQRIRQY DV/Z HIDVIQMFRP SIQ. HIP LDARY

SHIP HOMb FERUAMQ) 0 HKRCREI)

7KH&RP SDQ VVHIP HQABBRMY [VEDHERQD? P DI HP HQTSSURIK DVGHAUEHGIQL RM 26XP PO R 6LIQU LA/ FFRXQIY) 3RIAH/ R
WHERPSIW  )RP . QAMUVHIP HOMBQURNRQYDUHUHR GHG DAARWIQG HIP LCDAGDVSIWR WHFRQRICDIRQSURHY $

P DEYHP HWHHI RURSHIDMRQY DQG 0GP LQMADAYH\XSSRWWHYLFHYLY KDL HE\R DEVEMADUHY DG HIP [CDAMGLOWHARQRICDMG\RBY ) RU
DEAWROQ RP DIRQRQWHP HNRGRBILH/ XVHGLQSUHDUQ) WHRSHIDI VHIP HQAAXOV HHARL RM  36HIP H/ HERUNY) DQG5 HYHH
LQWH&RP SQ V )RP
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_6HIP HONb HXOV

7 KHIRTBZ LQ) \BEGV SUVHIMHE.RP SO VRSHIDMY \VHIP HQAAXEVI RARHWUHP RQMVDQGM] P ROMVHIGHG-XCH DG fex V]
LQWR\DQB/

. KRBAVD®! &RQXP HJ
YDONQ) YOCNQ) &RBRDM2 WHJ 7REO

7KUHO ROMV( QEG-XQH

1 HAQMMWGRP H

3URYMRQI RUFBHEWRRY

1 HAQMMIAGFRP HOMUSURYIMRQ! RUFUHAVWERKHY
1 RQQMMNERP H

1 RQQMIWN SHOHY

, FRP HEH RIHLGFRP H\E

7KUHO ROMV( QEHG-XQH

1 FAQMNERP H

SURYMRQI RUFHEAWRIY

1 FAQMANGERP HOMUSURYIMRQ! RUFUHAWBRKH/
1 RQQMMHNERP H

1 ROQMMN SHOHY

, GFRP HEH RUHLGFRP H\] HY/

. KROMDBI &RQWP HJ
YDONQ) YOONQ) &RBRDM2 WHJ 7RED

6l 0 ROMV( QGHE- XCH

1 FAQMIAWCGRP H

3URYMRQI RUFBHEVWRIY

1 HAQMIANGFRP HOUSURYIMRQ! RURHAVWERKHY
1 RQOMMHNERP H

1 RQQMMY SHOHY

, GFRP HEH RUHLGFRP H\S H/

6L 0 ROMV( QGHE- XCH

1 FAQMWGRP H

3WRYIMRQI RUFBHAVER I

1 FAQMANGFRP HOMUSURYIMRQ! RUFUHAVERKH/
1 RQQMMHNERP H

1 ROQMMA¥ SHOHY

, GFRP HEH RUHLGFRRP H\E] B/
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7 KHIRTBZ LQ) \BEGISUAHINVWHE.RP SO VRSHIDY VHIP HQAAX@VI RINA - EDDGRH\KHHAP HUFVDYR -XCH D' HHPEHU
CROWIQWRADG/

&ROXP HJ
. KRAADBIYDONLQ) YOCNQ] &RERDM2 WH) 7REO

VR - X
/+), GIR GHHWG! HVDIGFRW
* RRZ L@
" HBRIW

VR' HHPEHJ
/+), CHAR GHHWHG! HVOEGFRW
* RRZ 1O 2
" HERIW

&R ER DM2 \WHULGFOGHY DFTXMMNRQ CAFRXQIG) | DLUYDOH DGR HW
;. KRBADBIYONG) LGFOGVD P LERQU-DIRFDIRQIURP &RQMP HIVDNGQ) GHVRWKH- DO RUIDQ] DARDCFKDQIHAVRXWHS
DERH

;. KRBMDBIVOONG) LFOGVD P LARQUDIRFDMRQIURP &ROMP HUYDNG) GXHVRWH- DD R.DQ] DARDCFKDQI HAVAXWHS
DERMH

: KRBADBIYDQNG LFOGD P LAIRQUDTRFDIRQI R &ROKP HUVDONG) GAH\RWH- DO

RUIDQ] DARDCFKDQIHAVAXWHS
DERH

SHHXH

7KHP DVRUIMWY R \WHE&RP SO0 IV QRAQMAMGRP HIVEHQ) CFFRXQMGI RUQIFFRIDGFHZ NS 68 5HYHHILRP &RQACANZ W & XWRP HY
DQGFRP HYVIURP WKRWWWP FROUEFWDXRADAG Z [\ | HVI RAVHYLFHY SURYLGHE RQ G-SRMIFFRXQIVDQG FUHAWALGY | URP WHERQMP HUDQG
: KROMDBIYOONQ) VHIP HQN DvZ HODVI LGADY DG DAHAP DRI HP HOVHAYIURP \WHERQKP HVONGQ) DG: KRBADBIYONG) \FIP HQW

SHHARLRM 26HIP HY® FSRWY DQG5 HHDM IQWHERPSIQ Y )RP . |RUDCAMRIDOQRP DIRQROWHERP SO VARQMFW
EDDGRHY SHIRWP DRHREQIDIRYY DOGP RWIIHEDING) LGFRP H

1 RQQMMANGRP HAVDIJWIDMGE. P DMUNRXUAHI RARHWUHDQG M| P RQMYVHIEHS-XQH

DG FRMMER \WHIRBZ 1Q) RO/
LQWR\DL/
7KUHO ROMV( QG5 6 0 RWV( Qa5
-XQH -XCH -XCH -XQH
1 RQIOMHWQFRP H
' HBRUW$HYFH& KD HY
2 YHEDWHY

0 DQMDGFHIHY  RKHU
2 WHMHYLFHFKOUHY FRP P ROV DG HYY/
, QMFKDQIHI HY
) LOFEDY DQGDAHAP DD HP HOVHHY
7 OMADANP DCDIHP HOWHAY
5 I MG DBYNRUP DD HP HOVHHY
YURNHIIHP DD HP HQVHHY
0 RVDJHEDNG) LGFRP H
* 0O W ROVIBIR \FRXUMAY
YONRZ GG HIQXDFHLGRRP H
| ROQ UHDMGLOMMWDM\Z 0S| HY/
2 WHURSHDM LGFRP H
7 RECCRIQMHMNGRP H

FRPHZIMOQWRSHR $6&  SHHHIURP & RQUDRNZ W & XWRP HY
,JOGVD  PLARQIDQUADMRWHDBIR * +) %I ROWHWWUHHDQGM] P ROMVHIGHG- XCH
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7 KHIRTBZ LQ) \BEGV SUWVHNRQQMIWGRP HAMIJUIDMGE! BERMIEGIRSHDMY \HIP HOVRAMHWKUHDGGM] P RQMYHIEHS-XCH

DG RO/ IQWRMBY

7 KUHO ROMV( QGG - XCH

1 RAQMHMNCFRP H
" FBRAVWHYFHAKDUIHY
2 WHMHYLFHFKOU HVDQG | HY
) LOFEDY DOGDAHAP DIDIHP HOVHHY
0 RMDJHEDNG) LGFRP H
2 WHIGFRP H
7 RECCRIQMHMNGFRP H
7KUHO ROMV( QEHG- XCH

1 RAIOMHMNCFRP H

" FBRAVWHYFHRKDUIHY/

2 WHHYLFHFKOUHVDQG | HY

) LOFELDY DOGDAHNP DIDIHP HOVHHY
0 RMDJHEDNG) LGFRP H

2 WHIGFRP H

7RECQRAQM PGP H

6L 0 ROMV( QEHG- XCH
1 RAIQMHWORP H
" HBRIWHYIFHRDJH/
2 \WHMVHFH KDY/ DG HY
) IGADY DYEDWHNP DI HP HQVHHY
0 RWDJHEDQNGQ) LGFRP H
2 \KHUGRPH
7 RECCRAQM HWQFRP H
6L 0 ROMV( QGH5- XCH

1 ROUQMHWNCFRP H
" FERIWHYIFHRADU HY
2 WHNHYEHFKOU R/ DGG | HY
) LGADY DQGDAHNP DI HP HOVHHY
0 RWDJHEDNG) LGFRP H
2 \WHULGFRP H
7RECQRAQM WGP H

. KRAADBIYOONQ) & RQXP HJYDONIQ) &RBRDM2 WHJ 7REO

NONONN

N ONONN

.~ KROMDIVDNG) | &FROXP FUYDONGQ & RBRIDM2 WHJ 7RED

NN NN

N ONNN

) RUWHWUHP ROKVDQGM] P RQKMVHIGHS- XCH RKHILGARP HSUP DUO L(FOGHD PLARQIDQUHDM\WRWH\DBIR * +) %DQ5

(CFRPHIURP %2/,
) ROH\KUHHP RQIVHIGHG- XCH
RKHJLGARP HSUP DU® LGFOGH/

RMHULGARP HSUP DU® FROMMVR LGARPHILRP 92/, ) RAWHM] P ROMVHIGG- XCH
PIARQR GWH/IGRXUHGRQWHDBIR $) 6 VHIXUMH/DQGLGFRPHILRP 92/
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6896(48(17(9(176
7 KH&RP S VP DRI HP HVWDY HYDDDAMGVEHNXHMHIMMUIRAIK S XIXWV \WHEDMWHI LCDGADONBAP HONZ HHIWKHG

20Q-X0 WH&RP S DQG$ P HUFDQ1 DMRDCHMMGLQR DP HIHUDI P HOAB QEHMHP HIHUDIUHP HOAS P HIFDQ1 DARICY. LGD

P HJHZ W DQGLORWHERP SDQ Z M\WH&RP SDQ FRQIMXQ) DAKHVKYIYIQ) HQMWY |, P P HADMD | RTBZ LQ) WHP HIHUS$ P HIFDQ1 DARED
%OON DG 7 DAWERP S Z LQAP HIHZ W DOGLORWHYON Z W WKHYOIN FROMXCQ) DAKHVKYLYIQ) EDON 6XEMPARWKHMIP VDG FROBURYY
R WHP HJHIDI WP HQAVDAKHH I HARHWP HR \WHP HIHJ HIFK RAMBAQ) WKDHR $ P HIFDQ1 DNROARP P RQWRAN Z LOEHFRQYHWG LOR WH
WKWRUFHYH  \KDWR WHERP SO0 VARP P RQYMEAN 7 KHP HIHUDIWHP HAZ DVXQDQP RXAV® DSSURYHGE! WHERIG/R GUARYR \KH
&RP S DOG$ P HIFDD1 DARIO DG LY AXEMPAR PXMEP [ FRMQ) FRIBURY/ LFOAQ) UFHSWR UHTXLUHG UHIX@RY DSSIRYDYDQGS P HIFDD
1 DARDOKDUHKREHUCBSURYDD 7 KHSURSRHGWIQRMRQLYH SHAMGR FRVHLQWKHI LUWADXOWMUR

2Q-X0 \WH&RP S VYROGR ' LWHARY G-FOHE D TXOWM® QYICHGRQWHRAMBAQ) WKDW/R W6EHIH/S SUHHUHGWRRN 7KH
6HIH/$ SUHHBHGWRAN LVUWHBIWHOMGE. G-BRIIY \KDWHY HIFK WBUWHIY D W RZ GHIKLS LQMAMQDVKDHR 6HIHVS SUH HIHGMRAN
7KHAYIGHGR SHMKDOH HIXLYDBOAR SHRA\WBLEQ G-BRIMWY \WKDOUWH LVSD CEBIRQ6HSWP BHU \RSIHHUIHG
VKDIHRTHYR HRGD/R $ XIXW

7KH&RP S WVYRDEGR ' LWHARYDOR GHFOWHGD TXOWM® GVIGHIGR SHMDHR FRP P RQURFN 7 KHFRP P RQWRFN GYLGHGLYSD CE®1
RQ$ XIXWV \RFRP P RQWKDWKRTHYR WHRGDVR $ XIXWW
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5 FBRUAR , QG-BHICHVS HILMMHG 3 XEQES AFRXQAQY ) LLP
7RWHEVRNRTHY DGWHYRIGR ' LWHARYR $ VBQIF 8 QROYOINKDH &R SRIDIRQ
5HXQOVR 5HMEZ R, QMUP ) LODGADCBVAMP HONV

: HKDYHUALHZ H3\WHIOFFRP SO 1Q) ARQRICDMS EDDIGFHKHR $ VIBQIF 8 QRQYDCNKIY&R SRIDNRQOQG6XEMANUH/ \WH&RP SIQ DVR
-XH \WHUHDMG FRORIEDAMG WBAP HQVR! [GFRP H FRP SUHKHMYHLGRRP H BW QG KO HYLQRFNKREEHATHNXAW | ROWH\MUHHDOG
M[ P RQK SHIRG/HYEHE-XCH DG WHFRQRICDAMG WP HOQVR DK | BZ VIR P RQK SHIRGVHIGHE-XCH DG

DOG\WHUHDMGGRMY FRIDARYHD UH HIHG\R D/AKHE FRQRICDAGLQMIP |LCDADOMIA HON  %DHERQRXUBVEZ V Z HDHGRAY DHR
DQ P DAMUDCP R LFDIRQAKDNKRXT EHP DEHVR WHARQRICDMGLQMIP [ LCDGADOWIM HOVI RAHP \REHIQFRQRP W Z W8 6 JHHID
CFF-BWGCFFRXQIY) SUCHSOY

: HKDYHSUHRA® DXAWWS [QIFFR EDGFHZ W WHWBOEDG/R WH3XEDE &RP SDQ $ FARXQIY 2 YHMIKWARDLG 8 QWGE\BIM/ 38$2% WH
FRORIEDAMGEDDFH\KHAR WHERP SDQ DVR ' HHP BHU WHUHIDAG FRORICDAMG MBAP HOVR LGFRP H FRP SUKHLYH BW LGFRP H
FKDQ HVIQWRANKRTHWTHTW DG FDK | GZ VI ROWH\ HOHOHIGHS DOG\WHUHDMAMG QR QRASUAHIAMGKHIHQ  DOGLQRXUI-SRWEDMG

Y HEDOW Z HH SUAKHG D XQNXO H5 DXAWRSQROROWRHFRORIEDMS | LDGRDOMIM HOV , QRURSIQRY WHIQ RUP DIROVHNVRW
LQWHOFFARP SO0 Q) FRORICDMG EDDGFHKHVR * HAHP BHU VI OO WEMS LQDUP DAMIDOASHRW LQUHDMNRQWR WHFRQRICDMS
EDDOFH\KHHNURP Z KIFK VKDY EHH GHUYHG

YOMVIRUS HVHZ 5 HXQV

7 KHHI LCDGADOXBAP HOVDBWHUASROUELON R \WHE&RP SDQ VP DIHP HQA - HOUHDSYXETE CFFRXQICY (1L UIIMMBGZ N \KH3&S$ 2 % D05
DUHUATXULHG VR EHLQG-SHIGHZ W UASHRWRWHERP S LQDAFRUEIGAHZ WWKHS 6 | HEHDOHRXUMY/ @Y VDQG\WHDSSTATEGI LXGV DG
WIXOMRY/R WHE( & DIGWH3&S$ 2% © HFRIGAMSRUUEE. [QOFFR EDGFHZ W WHWEEDG/R WH3&$2 % $ UMEZ R LQMIP 1LCDGADD
WBAP HVFRQAMVSUGA.SDED R DESOLQ) DIDOWACERHEUAYDQGP INGQJ LQTXUHVR SHYRQYUASRME®! RUILGDGADCDOG CRFRYXQIY

P DY , WAAKEWBRNED B/ LQVFRSH\WER D DXAWRGAMSLOQCAFREFHZ LW \MHWIOEG/R \WH3E&S 2 % \WHREMRMYHR Z KLFK MKH

H SUAMRQR DRRSQRQUADGEQ) \WHI LCDCADOWTAP HOMENHQDVDZ KRB $ FRAQIO Z HARGRW SUHWAKAK DRRIQRY

V(W <RQ//3

51FKP RQG 9LLIQD
$ XIXWV
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0 DCDIHP HOWQVAAMRQ DG DO MV/LY SUMHIMG\R DG WH U DEHULQXQEHNIDAQ) DOGHYDODMY WHUAKXWR RSHDIRYY | LCDGRLOOFROGURD
QIXAW DG FCSMICARXUHVR \WHERP SIQ DOGIWAKEMGDUHY 7 KLY GVRAMRQ DQG DO MY AKRXTE EHUHIG LQFRMGRNRQZ L\ \KH

&RP S WARQRIEDAG | LDCADOWIAP HON \WHCRMARWHI LCDGFLDOWBIAP HON DG WWH RHUI LQDGADODBLGROGHG QWY W-SRWDYZ HTIDY
WHERPSIQY  )RP . LCFOQQ XQEH.FO DDIHP MW DAXWMRQDOGS COMVR ) LDGADOERIBMRODIGS HXWR 2 SHIMRY
VFRRQWHMHO + LIKDIKWGLQWHGEVRAMRQDUHP DMIDCAKDIHY| URP SURUBHBRM) SHIRG/ DQGLGHMVICEGIWHIG/P DAMIDED D HAMY \KH
&RP I 5HXWR RSHDIRYIRMHIQMIP SHIRG/DHQRAHHXOWD [QAFDYHR BAXOVKDAP D EHH SHANGI RAWHIX@ HOURUIRUDQ
RMHUSHIRG $ P RXQIVDUHURXQEHG | RUSIHBNRQ SXSRAHY KRZ HYHIVRP HRI WHSHIFHOA Hy/ SUAHOMNG DUHFRP SXNG EDHG ROXQUIRXQEHG

P RXQN

, QP DI HP HMWAVAXWIRQDQG DDOMY WHERP ST SURVIGHY AHMIQ| LDGADOQ RP DARQGHMP LGHGE! P HARG/RKHADQLQ AR EGFH
ZIK* $$3 7KRHQR* $$ 3 1LQDQRD0P HOKUHA/DHD\XSSBP HQAR* $$ 3 Z KIFK LV XVHGVR SIHDHWHE RP SO0 W1 LQDQRDOWEAP HQN DQG
KRX@ QRAEHARQUGHHGLQLRTANRQ RUDY DAKENMM I RUFRP SDUEGIP HOKUY FOBXDAMGLQIFFREFHZ IW* $$3 |, QDBAMRY WH&RP SIQ W
QRQ* $$3 |IQDGADCP HDKBVP D GRABHFRP SITEGIR GRQ* $$ 3 | LQDGADCP HDXW/R RKHUFRP SIQHY 7KHERP SIQ. XWHWHQRQ* $$3
ILCDGADCP HDXUAY VPG KHHQIQIWDDOMYR \WH&RP SO0 W SHIRIP DGFH 7 KH&RP SIQ VP DRI HP HWEHIHYHARDARHHGRO* $$3

I LCDQADCP HDXUAY SURYLGHDGAMRDOXQGHINERAQ) R RYRQ) RSHIDMRYY HKOGFHARP SOOIV R IRXOVR RSHIDINRQYZ W SURUSHIRG/DQG
\KRZ \KHH I HAWR \LIQU LFDQAI CLQY QG FKOL HVIQWKH SHIRGY SUVHRMG Z WWRXAKHLP STRAR (WP VRURYHOMKDAP D REVEXUHWHIG/LOWWH

&RP S WXQEHOLQ) SHIRP DIFH 1 RQ* $$ 3 ILQDGADCP HDKUWP D EHIGHONIHGZ M WHW PERD  DQGP D EHOEHBGDVOANMG 5HHJ
RWHE 1 RQ* $$3 ) LCDGADOD HDXBY VFARQZ MMQWY, WP | RUP RUHLQ RUP DIRQLERXAKRHHGRQ* $$ 3 | QDGRDCP HDKUWY LGFOQQ) D
UHFREAIDIROR \WHHP FDXUAARWHP RIMALHA® FRP SOITEGH $$ 3 1LGDGADIP HOKUBY

y25: $5' [22. ,1* 67$7(0 (176

&HVBQWEM HOVIQWLY BERWP D FROXNAM? | RZ DG GRNQ) WIAP HON' Z MMQWHP HIGQ) R \RH3UYDM6E HRXUMEY/ MIDIRQS5 HRP $ FW
R ) RZ DG GRNGQ) WP HOVDUH IR HOMKDAGFOGH Z WRAWIP VBNRQ WA HQIVUHIDEQ) RXUH SHABMRQYZ LW B DUG\R RXU
BMCHWY | DGADDIGRSHDY WXV LFOGQ) RAUG-SRIWDHDGI XQEAQ) DEGWHLP STAR I XMUHHRRP LE FROAWRYY DOMASDMGFKOQIH/
LQWKHLQMHWNIDMHMURGP HINVDQG\WHUHDMAG P STAVRQWHERP SDQ IV GHAQMIANP DJILQ FKDQIHYLQHRGRP IF FRGURYY P DA HP HOW
EHIH WDAEQ) ArXAW DOGFOSMIDARXUFH/ HANP DMYZ W UAGHRAR \MH LD EDAN SHURG UHIRAG AR RXUEDDIGRHKHANABIUKRMUGY LOWHI LY
TXOWUR DQGWHH SHARGLP STAWR RXUFRWYDYLQ) P HDAXUAVLQMDAYHIQWKHVHFRQG TXOWUR WBAP HOVUHDAEQ) WHSHAQ

P HJHUZ WS P HIFDQ1 DARCDO DOG\WBMP HOMKDAGFOGHRKHUSURVRIRDY SUHARIRYY H SHABMRYY RUBHIH VEERXWXXUHHYHOVRUBAXAOVRU
RKHZ VHOHGRMBMP HOVR KIWRLIFDO DPWG XK | RZ DG GRN.GQ) \WIRRP HWDUHEDVHG RQPHMSIQDAXP SWRQVDVR \KHWP HWH DUHP DEH DQG
DUHLGKHIHQ® \XEMPAR NGRZ QDG XQNIRZ QUMY XQRHYSIQNY DQGRKMHUI CRRLY \RP HR Z KIFK FOQERABHSUHARMS RUDDQULHS \KDAP D
FDXOHORMOOUAKOV SHIRIP DQFH RUDFKIEYHP HQVVR EHP DMUDTD GLIHHWVURP WRHH SIKHGRUP STHGE! \WFK | RZ DG GRN.G) \WBHP HOV
) RZ D5 GRNGQ) WBIAP HOVOUHR WRRKDUIAMI HEE, \WHXVHR TXONHEZ RG/ DOGWHUGHIYDRYHY \WFK D/2H SHAW 2 EHIHYH' 2 HAP DM
390" 2 SRV 2 DOMASDM 3 LQMG" 3Z 1@ 2P D" 3YIHZ ~ 2 RSSRUMQW’ 2 SRMQINID 3 FRQMXH 2 FRQIGHIFH" RIZRB/R P LOUP HIQQ)
RURKHUMBIRP HOVFRIFHQQ) RSLQRVRUMGIP HOWR WWHERP ST DQGRXUP DI HP HQATERAWXMUHHYHOV $ GRRXIK Z HEHIHYH\KDARXU

H SHABINRQY/Z W UASHRAR | RZ DG GRNGQ) WP HIVDUHEDHE XSRQUDRIEGI DAXP SIRQVZ MMOQWHERXQB/R RXUH M) NGRZ BGIHR
RXUBXMCHN/DQG RSH DR WHHFDQ EHQR DAXUIDGFHWDATRNOC XMUHUAXOV SHIRWP DOFH RUDFKLHYHP HQVR RAWHOGYDH HAMY - XVZ LEGRW
GIIHJP DMIDD [URP DY SURVRMS I XMHUAKXOV SHIRP DIFH CAKLEYHP HOVRUMHG/H SBWHGRULP STHGE! VKK | RZ OB GRN.GQ) \WIRP HQW
$ FNDO XMUHUAKOV SHIRIP DOPH DFKIEYHP HOWVRUHOG/P D Gl HUP DAMUDED |URP KIWRUIFDOUAXOVRMRVH DQIASDAG G-5HIAQ) RQDYDUH
R IIRRY [GFOGQ) EXWRMP MGWR WHHIHAWR RIFOQIHVIQ

P DUHAQMIADM/ DOGWHUUHIDAM P STRVRQP DRURHFRGRP LF FROAMRYY PXMRP HUDGE FOHAEHKDYLIRU RXUIXQEQ) FRIWDQGRXU
GORDG\VHXUMAY/SRINRIRY

1Q IRQDYGIWIP STAVRQHRGRP LF JURZ \K DQG FXWRP HUDQG FIHWEHKDNRU

DOYHYHGHYHESP HQVLQWHI LDGADAQGAMY JHHDIM \XAK D/EDQN | CIOWA/ URERQLYHP HDAXUAAR P 1\ DMOQG P DI HKEK
GHYHESP HQNV IHDMG\KSHYIVRY DG UHIXORY DRNRQYDQG ARV DQGUHIIMG P STRVRQPXWRP HJIDQG FIHEHKDARU
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WHWKILIAHR R @rdaw

JHHDOHRERP |F DG LDGADCP DNANRGEMRYY LOWHS QMG 6\BI JHIHIDED DOGSOMAXOD LQWHP DINAVIQZ KIFK Z HRSHDMOQG
Z KK RAUGDQY DUHFRAHADMS LGFOAQ) WHH I HAWR GHROGH/LQ UHDCHABM YOOHY DQLGRBDHLQXGH SR P HVWBYHY DG

\BZ GRZ QVIQHRGRP [E JURZ \K

WHI DLOUHVR FBRVHRXUSUHYIRA® DQGRXGFHEP HIHUZ WS P HIFDQ1 DIRIDCY. KHOH SHAMS RUDADTEHDXVHUIXUHG U XDRY

$ P HIFDQ1 DARDOKDUHREHURURMHUDSSURYDY DQG RKHUARQEWRQ/AR FBRMQ) DUHQRABFHYHERAVDM IHZRQDWP HY EDLYRUDAIID
DOGWHUMWDAIY. W XDRY CESIRYDYP D BAXOQWHLP SRUIMRQR FROEWNRQVKDAFRXTS DGYHYHD O HAMKHARP BGHSARP Q)
ROWHH SHANGEHHIWR WHSURSRHEP HIHJ

WHRAPUMHIAHR [Q HYHQAFKDQ HRURKHUALPP WBGAH\KDNRYX B JLYHUMAVR WHUIKWR. RHRUERK R \KHSDMAAR\MIP LCDMWH
P HIHDIBHP HQV

DQ FKDQIHIQWKHSXUFKDHEFFRXQIGY DAXP SWRQYXVHG UHIDEQ) \KHS P HIFDQ1 DARCDXHNVIFTX LG DS ACELQMADIRKP HE\R
GHMP LGHWHI DUYDOHDQG FUHAW DN SDUEXOU® LQ@QIKWR WHPXUHONIMC) LQMIANDMHUREP HON
WHSRWELOM \KDAKH DQMALSDAMG EHHIWR \WHSURSRHEP HIHJ LGFOXG.Q) DONASDMS FRVDALQIV DG VDM LE J0QY DIHQRASDE HS
Z KHQH SHAMGRUDAZED

WHSIRSRHEP HIHJEHQ P RIHH SHMYHRABNGQ) GRIHAR FRP SOIMWDQDQIASDMS LGFOXAQ) DYDUAKIR X SHAMS | CRRYRU
HHWV

WHAYHMRQR P DI HP HOMY DRI URP. RYRQY EXMGHNRSH DR DG RSSRMQUWAY GRVR WHSURSRHGP HIHU
SRMMNCDGYHYHUHRIRYYRUFKDQI HAR EMCHVRUHP SR HHUHDMRQKLSV LFOQQ) \WRHUAKXEY |URP \WHDQIRXGAHP HWRU

FRP SBINRQR \WHSURSRHGP HIHJ

WHGQOMYHH | HAWR \KDUW/R \WWHE&RP SDQ IVFRP P RQWEIAN R EHLWKHG DAKHFRP SBURQR WHSURSRHGP HIHU
FKOQHY/LQWH&RP SO VRUS P HUFDQ 1 DRV \KDHSUFHEH RHFRIQ)

P RGHIY DQG! VAIOSRIAHVR WHS 6 JRYHCP HOMGFOGQ) SRIAH/R \WHS 6 ' HEDWW HOWR WH7 DX DQG\WH) HEHIDCE HHYH
WHTXDIMW RUFRP SRIMRQR RXUGDQRULQMIIE HBRWRIRY DG FKOQIHARHIHO

GP DQG ! RUGDQSUIRGEN QG| LDGADOHYFHVIQRXUP DINAAIHDY

RXUDELONY VR P DRI HRXUIURZ \K RULP SBP HIARXUIURZ W DR\

WHH | HAWHHWVR H SHOHUHANRQ ST

WHIQWRGAIROR G AH/R BMCHVRIGE. SIRGAWDIG\HYIFH

RAUCELOW VR BRXWIG ABIONA. HP SR HV

UDOHNEIM YDOHVLQRXUGIAQ) DD

KO HYLQDAFRXQIY) SUGASBY WHEB/ XV DOGLQMSUABINRGY DG \KHUHIAG LP STAWRQRXUI LCDGHA DOWBRP HON
DOLOMK | LFAHY/S &/ RUYRDAMW IQWHS &/ UAKXANY |URP WH&( &/ P HARERRI\ HWHUDBRGHRUD/WDAP D EHOIHRAMGE! 1Q QIR
FKOQILQY) [QMIWAIDMY RURKHUI CRRY

RXUQITXLAWY DG FDSMICERMNRQY/

FRAHDMRY/R GOQNHXUGE. UDCHABM SDUNXOLD FRP P HIADCUHICHNM

WHH | HFRAYHIHWR RAUFSHEVSURFHRAYDQGP DI HP HOAR RXUFUHAWIMN

RXUDELONY VR FRP SHMLOQWHP DUNHWRUI LQDGRDOHYLFHY DQG LGRBDHG FRP SHIMIRQI URP 1 LQIMAK FRP SIQHY

WK QRBILEDOUMWY DQG GHYHESP HQV DGR EHAMU-DV DAY RURYHOV

RSHDNRGIO WHKQREI LFDD FXEMUID I XMRLY - B 00 FUHAWOGE RAHJUMY DXRADMG Z W WHH STRIDIRQ ARQUXP P DIRQDG
LQMUDNRQR SRV XUAHCFTXMUWRYY Z KHKHUILQYRYIQ) WRAN RUFDK FROIGHIMRYY

WHSRMMDODGHYHH | HAWR XQUXOCDQGLQ UANXHR® RADAUI) HYHIV \IXFK DvZ HDKMHUUHDMG GAVDXAMY \WMURIMAZRW JHRSRIWDD
FRQ CAVRUSXEF KHDY HYHOW DGR JRYH(P HMBCDQG \RAHBOASROANKHAR \MHHSRMNCDGYHYHH | HAVP D LGFOGH Z LWRXW
@P MIMRQ DGYHYHH | HFWRQWHOEOV R RUERIRZ HYARVDIN\ WHUREQI DARQAR XY ROWHYDOHR FRIDMIOHRXUQ) GO/ RQ
WHG-P D51 RAWHRXUGDQ/RURXURKHUSURGAW DG VHYLIFHY ROWKSS® AKCIQVDQGP HNRGY XVHGWR GMMEXM SRGAEW DG \HYLEH/
ROICAGHVR A EHIDMEAN DG UXG RQRXUAITX AW RUFDSMBCBRVMRYY RQUMWSRHEE! UHIDGFHRQWMLLEG SOV HYIFHSURNGHY RQ
RXHUDSHWR RAUBXMGHWRSHDIRQYDQGRQI LDGADCP DNANDQGHRERP IF JURZ \K

WHAVARQIMOIRQR / %2 5 DOGIWLP SCAARQ\WHI LGDGADCP DNV DQGRXUCELOW \R P I HRSHIMRIO GO0 DOGARP SIOGFHUMY
UHDAGVR WHAVFRQMDIROR / ,%2 5 DGLP SBP HUBMRQR RGHRUP RUHADEM CDMUH HHPHWDM/

SHIRP DFHE RXUFRXQM.SMAY RUYHIGRY

G-ERIWGZ V
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WHD/DOHOW R 1L.DEAQ) DOGWHWP VIKHIR

WHOYHOR S0 P HOVRQETD/DG P RWDIH EDANHG\FRXUMEY

GINDMWHRIHIXDRY KO HY/ DG XU HONV

CAMOCRUSRAMQNICFDIP V GEP DIHY DG LGHYUHDMWGVR M DNRQRUIRYHIP HQNTRNRYY Z KIFK P D UAXONQ [P RY RKHAMQV
DEAMRDOFRAV 1LGHY SHDEHY UMRIRQYRQRXUBXMGHA CRMYMEY UEXBIRICKOP  RURKHUDGYHYHFRQHNHFHY

WHH | HWR AOQIHVIQI HEHIO WBMRUGFDON, O VDG W XOMRY/

D0 HHIARUGHYHESP HOAKDAZ RXG FDXVHXVAR FRIFOGH\WDWKHHZ D/DQLP SOUP HVWR D) DAHMGFOGQ) LQBQILEBIDAHN \XFK DY
JRRZ IODG

RKXHJICARY P DQ R Z KIFK DHEN RIGRXUFRQRO

3EDHDOR WHHMR \MFK RIHJI CRRY DV AVPMHGWUIRKIKRAVBDWY WP $ 351W) CRRY DQG30WY, WP 30 DIIHP HOW' DWAXWIRQOG
$ MOVVR ) LDEADRREWRQOYG5 HXWR 2 SHDMRQYY R \WH JRP . 30W, WP $ 351W) ARY LORXUA XDWM® 5 HSRWRQ
JRP 4 IRMHTOWHGHE0 DK DG-XH DG HDMS AVBRXUVIQRKHII LAV Z KIFK KDYHEHHI LBGZ W\KHG( &

DQGOUHDYDOEGIRQWHE( &IVZ HEMMIVZ Z Z VHE JRY $ @UMN | CRRLY DG XGPHBQIY GARUEHE KHIHQ DG WHHQWKRXTE EHFRQUGHFGIQ
HYDODAY |RZ DE GRAQ) WBAP HQV DOGOOR WHIRZ DG GRN.GQ) WEMP HQVP DEHIQWLY U-ERYWIHH SUAKR® TXON LHGE, WHFDARDY
WIBMP HVFRQELGHE RUUH HUHG\R KHHQDQGWHHGQ 7 KHORMDOUAXOVRUGHYHERSP HQVDQIFASDAGP D QRAEHUHDT HERU HYHQLL \XEWEQAD
DO HE WH P D GRAKDYHWHH SHRAMS FROHDXHFH/AR RUH | HFIWRQWHERP SDQ. RURKUBXMGHAHVRURSHIDIRYY 5 HIGHY DHFDAMRHS GRAR
UHD \RRKHDYLO ROWHIRZ DG GRNGQ) IR HOVFRQEIGH QWY 4 XD 5 HERWOE XQBH UHIDGRHWKRX @ GRAEH SOFHG RQWKAK | RZ DG
GRNQ WBM HV ) RZ 06 GRNG) WBAMP HIWVSHINRQD D/R WHEMWH DUHP DCH © HOR GRAQMIGRUDKAXP HDQ REQI DNRQR XSCDM
UYVHRUFDUI DQ |RZ 06 GRNG) WHKP HQVWDAP D EHP DEHIURP WP HWRWP HE. RURQEHKDD R WHERP SIQ Z KHKHUDVDUAKOR G2
LQRP DR I XMHHYHINRURKHZ M

&5,7,8%/ $&&2817,1* (67,0 $7(6

7KH&RP SO0 VFRQRIEDAMS | LDGADOWAM HOVDUHSUHSDUHG EDHG RQWHCSSIFDARQR  CFARXQIY DG UHSRG) SRIFLHVIQDFFREDGFHZ W
* $$ 3 DEGARIRP \RIHHDOSIRNFH/Z MOQWHEDGNG) LGBV 7 KH&RP SDQ VI LDGADCERMNRQ DG XAVR  RSHIMRQY/DUHIH HAKGE,
P DOHP HOAWCSSIFDARQR CAFRXQIY SRIFLHY Z KIFK BIDAUHWHXHR HXP DAY DAXP SWR)Y DQGMGIP HONV Z KIFK P D SURYHLIFRXUDAM
RUDUHVXEMRAAMR YOUDIRQY & KDQIHYIQXQEH®LQ | CRRLY HXP DAY/ DIRKP SINRQ/RUMG HP HIVFRXTS UAXOVQ P DMIDCAKDQIHYLQWH

&RP S WVARQRIEDAG | LDIRDCERIMNRQ DG RUMKXWVR RSHDIR)/

&HBQDFFRXQINY) SRIFLHVIGKHHMD KDYHDJIU-DMIHIDGFHRQWHXVHR HXP DAY/ DIWKP SWRQY/DOGMGIP HWDQG DAKAK KDYHDJWDMJ
SRMEQN R SIRGAQ) WAXOVWDAFRXTS EHP DMIDD Gl HHQAWWDQRIWIDI WERWG 7 KH&RP SIQ. KDVIGHWLHG\WH DB DFHI RUGDD
DQGGDHERIHYDQG! DUYDOHP HDKUHP HQWDYDFFRXQY . SRIFLHKDABNXALHWHP RWEL LEXGWXEMARYHRUFRP SBf MGIP HOVDQG DY
KK FRXBEHP RWXEMAAR BYIMRQDVGH. RUDGAWRDOLQ RUP DARQEHRP HY/DYDLOEGIRUALRXP WIFH/ADQH 7 KHMRH WHERP S
HYDODM/\MHHCFFRXQIQ) SRIFLHYDQG UHTMMG FUMFDCCFARXQIG) HAWP DRVRQDQRYIRQ) EDAVDGXSDMMWHP DVQHEHS 0 DIIHP HVWDY
AVPXWHEWHHIFFRXQI) SRIFALHYDQGFUMFICCFFRXQI) HUP DMAKP P D) HSEHBZ. Z W WHS XAVYERP P WHR WHYROGR ' LWHARY

7KH&RP SDQ SURYIGH/DEAMRDOLG RIP DARQRQIWRIMFDCCFARYXQIG) HAWP DRVIQL RM  26XP PO R 6LIQULFDQ/ FFRXQIY) 3RIAHY 1Q
30W WP R WV4 XOW® 5 HSRWIQGXQEHF0 DDIHP HOV' AXAWMRQDOGS OMVR ) LIGADOE RIAWRQDOGS HXOWR 2 SHIDIRQ?
&UWDC FFRQIY (WPDH IQW  )RP . 7KH &RP SDQ VMIQU LEDQATFFRXQIYY SRTAH/OHAVRMGLQGHRIAQ1 RM
36XPPOY R 6LIQULFDQS FFRXQIY) 3RTAHY LQWH® 1 RMARWHERQRIEDAMS) LCDCADOS\BAP HON FROEBGHGIO, WP ) LQDGHADD
6\DM HOVDQG6XSSBP HQMY ' D R WHERPSIQ YV~ )RP .
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,Q0 DK WH) $ 6% LMKHGS 68 1R ,QMAFHORE ( TXWO HKRGDQG- RQGHMIHY 7RIF $FFRXQIY IR, QAR HOVIQ

70 &UHEAVEWKRMUA/S Q) \WH3 URSRIRCDCH P RUYDIRQ0 HKRG 3URMR\WHIWKOGRHR $ 68 R SIQHVFRXGRD WH
SURSRIMRCDCEP RWY DIRQP HNRGVR B [GFRP HKRAMQI B FUGVVIKAMBY 7RIF DEBZ VIRUWHH SIOMRQR XVHR WHSURSRIMRTD

P R DARQP HARGVR DI HIXW LM HOMKDAP HHNHVBIQFRQEMRYY 8 QEHAHSURSRIWRCDCIP RWY DIRQP HARG WHLQMDOFRWAR \KH
LQHXR HAV TP R HELQSURSRMROVR WHIGFRP HVY FUMAW DG RAHULGARP HWE - EHCH IWUHRHYHG DG SUAHOMVMLY GHATP RXQADVDFRP SRGHOWV

R LGP HWM H SHOWH BHH IW 7 KHDP HIGP HQVOUWHH T HARYHI RUIVADO, YW/ BHILQQAIQ) DWW HRHP BHU LFOGQQ) LIOQMIP SHIRG/
Z WKQWRHI MO HWY ( DD DERSWRQLYSHP IWHG 7 KH&RP SIQ LVHYDDDNY \WHIP STV 68 1R Z |@KDHRQIWFRQRICDMS
| LQDCADOWEBINP HQV

$9287%$7/$17,&81,21 1. 6+$5(6&25325%$7,21

+ HIGTXOUMGLQS5 LFKP RQG 9 ILILQD $ \BIOIF 8 QROVONKI/ERSRIDIRY 1 <6( $8% IWVWHKRMQ) ARP S0 | RUS \BOQIF 8 QROVIIN
$\BOIFS QROYDONKDY  BIDFKHVDQGLSS IPDMY  $70 VEFDMS\WURKIKRVS LLILQDDGIQSRWRY/R 0 DY GQGD0G1 RW &DRICD
&HIBQGRQ EDQN | LCDGRDOHYIFH/D LADMVR $ BN 8 QROVONLGFOGH $ \BIOIE 8 QRQ( TXSP HQY LGDGFH ,F - Z KIFK SIRVIGHVHTXLSP HQVY
ICDAQ) $\BONF8 QRY) LCDGRDCRROXAIRN / / & Z KIFK SRIGHEIRNHIDIHVHYLIFHY DG QRY, QXUIDGRH* URXS / / & Z KIFK RIHY YOURXY
QH/R IQXIDFHSIRGEN

6KOUAVR WHE&RP SO IVFRP P RQWRFN CLHWEG-GROWH1 HZ <RINGVBIN( [ FKOQIHXQ@EHMHM PERO $8 %  $ GRMRIIOQRP DIRQLY

DYDOEGIRQWH&RP SIQ VZ HAVMWDAWEY  LOMIRLY DBQNXQREDNFRP 7 KHLQ RIP DIRQFARQEIGHE ROWHERP SO 1vZ HEVWMLY RADSDIW
R RUGRSRDAGIQR MY XOW® 5 HSRW

5(&(17(9(176
3URSRHE0 HIHJZ WS P HIFDQ 1 DARCDOVDQNWKDHY, GF

20Q-X0 WH&RP SO0 DQG$ P HIFD1 DARICHIMHGLQR DP HIHUDIWHP HOAS QEHAHP HIHUDIUHP HOAS P HIFDQ1 DIRICY L@D

P HJHZ W DQGIQRWHERP SIQ Z MI\WH&RP SDQ FRQIXQ) DAKHVKIIYIQ) HQWY |, P P HADMD | RTBZ LQ) WHP HIHUS$ P HIFDQ1 DARID
YOONDQG7 DAWERP S Z L@P HIHZ 1\K DOGLORWWHYDN Z [\ \MHYON FROMXQ) DAKH\KYIYIQ) EDON 6 XEMRARWH\MIP VDG FROGURY/
R WHP HIHIDI WP HQAVDAKHH I HAHWP HR \WWHP HIHJ HIFK RAMBQAQ) WKDHR $ P HIFDQ1 DNROARP P RQWRAN Z LOEHFRQYHWG LOR WH
WKARGFHYH  \KOWW/R \WHE&RP SDQ VFRP P ROWEN 7 KHP HJHUDI WP HWZ DVXQQIP RAO CESURYHGE! WHERDLG/R AUHRRYR \KH
&RP S DOG$ P HIFD1 DARIIO DG LV AKEMPAR FXRP Y FRMQ) FRIBURY LFOAQ) UFHSWR UTXLUHG UHIX@RY DESIRYDYDQGS P HIFDQ
1 DARIOKDHKRTHUDSSIRYDO 7 KHSURSRHG P HIHULYH SHRAMEVR FERHLIQWKHI LLIXNTTXOAUR

5(68/762) 23(5%$7,216
(;(8&87,9( 29(59,(:
5 HHQWQGXMAL * HYHBSP HOW

,Q0 DK DQGS$ SUCR WHEDONGQ) LGB H SHIHIFHGMI QU LFDQAYRTMWIN GAHR\KUHHKLIK SUR LBIEDCN | DO 7 KRVHEDQN | OUY
UAXEMGLQMI QI LFDQAFRGAH.OVZ MMQWHEDONGQ) LGN UHDAGR ANXAW G-SRIMRAMEZ \ DG XQUHDT] HG GWHYRQLOYHAR HONHRXUAMAY

7 KRHARFHOQV/DOG YRIWIW LOWHEDQN.Q) LQGAMY P D SHIMWAL REHIQGAMY SOMASDQVH SHIHIFHMP LOUKLIK SUR LA LGDQRLDOFKDEBRIHY
RULL RKEHJEDQNVDHFRHGE | HEHDORMMBMEDONG) WIXORY 7 KRHHHIWIQWHEDONGQ) LOBMY KDYHUAQ RIFHG\WHLP SRUIGFHR

P DQEQQ) CFAHAMR GYHIHVRXUAH/R | XQEQ) DOBWHEHH IWR  DURDANINE WEEGI G-SRUVEDH EXVWHFRQIOXQ) LP STRAR WH YRIWIW DOG
WP ROQWHEDINGQ) LGN RQWHERP SDQ DG LWI LDCADCFROGUMR) DG UAXWVR RSHDIRQY RAKHUP DQEHUR LVXEPHWRIQDG
FOQRVEHSUHARMS

, QQIKWR WHEDQN FERXUA/ DG XGRHYRQN LOWHEDNGQ) LQGMY - DFRQMXHGUMCQY | QMIAXNIW HMURGP HYAMDQG SHIMMNRGAH.Q/ CERAW
UFHAMRIY FRIBMRY/IQWHS 6 HREFP\ GAUQ RJ  \WH&RP SDOQ FRQMQMARIAMYHD P RURUEDDFH\KHHMMHIBY G-BRIWEZ V
DOGATXAW GHHOAR HUXUHWDARHE RP SOQ. DOG\KHYEION DUHCEGIVE P HHAAKHGHHE/R WHYOQNIV AR HY DG P DQEQI LDGADD Gf LEHOW
" XUQ) WHILWAL] P RQMVR WHERP SO W/ +), GHR
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GHHUHGI H/DOGFRW DG \RBOG-SRIWIGRUDHGIURP ' HHP BHU B P LAIRQDG P LARQ UASHAHD DOGWH
&RP SIQ VVKRWMP ERURZ LQIVGRBDHGE PIARQIURP ' HH-P BHJ OUHD GUIYHRR B0 P HVIXQE-GE WHERP SO 1V
\DBIR PLARQR $) 6 VFEXUMM/H HRAMG GAUQ) \KHI LUINTXCURUR DVSOWR DEDDGRHWKHIASRIMRIQ) VDR $ VR -XCH

WHERP ST HXP DMAKDAZSSUR LP DMD R WH&ERP S VG-BRIWZ HHLOQK UG RUFRIDAD H5 DOGWDAKHERP SO0

P DQEICHS DYDLOEGI ANGW \RURH/AR FRYHUDSSUR LP DAMD R XQOXUHGDIGXEFRMMDT H3G-ERIWV , QDEAURY R XUKHJERWAMH
&RP S VIXQAQ) SRIMRGAUCQ) WHI LUK P RQMVR WH&RP S DXIP HMG PXVRP HUG-SRIWIURZ W B, DORIGRUHMQ) BIR\HIHG
G-ERIW\R P LARQDNYXH

" HEWWWHQH DAYHGHYHERSP HQVZ M QWHEURDGHUEDON.G) LG GAUQY WHI LN P RQKVR WH&RP ST TV DOG\WHYDCNY
UXOMRY FOSMIOUDMRY ARQIMXHG\R H PH-G\WH WIEDUB/AR EHFRQUGHHG Z HIDFDSIB) HEXQEHJUHI XOMRY UNXLEP HV 6HHE & DEMID
S5HRUH ZLMOWY, WP | RUDGAMREDOQ RIP DIRQIERAWHERP SDQ VUHIXDRY FOSAMD

7KHERP SDQ. LVARQIMDOD P RARUQ) \WHLP SCRAR RKHUYDURXY.J GEDCDQG (DARDCHYHIVROWHE RP SO0 VUAKOVR  RSHIDARQ/DQG

I LCOEADOFRQBMRY [FXAQ) LQMNRQOIGUMQ) LQMMNDM/ | MNRQKD/UMDY/DUAXIWR JURZ W ILQHRGRP LE AW DG G-P DG RWRRGY
DQGVHYIFHY DY/Z HODV @ERUMKRMED H/ DG J GREDOKSS® FKIQIMKHY $ VD UAKXOVP DUNANQMIANNIDA/ B DR UNHGAUQ) D\WJIIQ

H \WQGHG SHIRG DAIMRUFIOEZ V DOGWH) 20 & IGRIDHGWH) HEHID XOAIJHADMAMRIKRW DG \RIWPUWHADQIHR

W 7KH) 20 & KDVCRMS\WDMZ LOFRQMXHR DX/ DEAURDAG RP DIRQDQGIWIP SIFDIRYIRUP RHBY SRIA  DOGLQGHMP 1QQ)

| XUMUHCRRQY Z 1K UASHRAR WHVBLI HAIDMY \KH) 2 0 & Z LEDBNHLQR CRFRXQARHPXP XOWHWKWIQ) R P RHMY SRIR WH@IVZ W Z KIFK
PRGHIY SRIA O HAVHRERP LF LRIV DOGLQ MIRY DOGHRERP LF DOG! LQDGADOGHYHESP HQN 7KH) 2 0 & DORFRQLLP HSWHFRQIQHE
BBAIRQ\RWKH) HHIDCE HHYHVKRTQIVR 8 6 7WDKY VHXUMK/DGIHR G-EWIQGDIHER 0 %6 7 KHHGHYHRSP HOVKHSHG GUYHWH

P HOQQII XAGRBDHIQG-ERIVWRIVDQG G-ERIWRP SHMROWDMHERP SIQ H SHIHFHEGAUQ) WHI LN P ROKMVR DOGFROMHAR
H SHIHFHGUQ -X® 7KH&RP SIQ DOMASDMAKDAKHGHAP STAWR \KHAHI CRRLY Z LEUAXOVQ DFRQMXHG FROMPNRQR IWGHAQMMW
P DULQ 7KHWP L DGLP STAVR LQMIRY P DNANQMMNDM/ DOGWHFRP SHIMYHO@QBASHR G-BRIWRQ\WH&RP SIQ VEXUGH DG AKX
R RSHDNRQY/Z LOG-SHIG R XWUHGHYHESP HQNV Z KIFK DHKLIK® X@PHISQDQGAL LEXOWR SHERW? KH&RP SIQ Z LOFRQIMH\R G-BB
YDURXY DAHNICELQON P DRI HP HOAMDM LR VHHNVR P DI HWHERP ST VUM UHDMG\R LQMBWADM I ORMDINRY/ 5 HHAR?/ LTXAW Z WO
WY, WP | RUDBANREIOQ RIP DARQIERXAWHERP SDQ IV ATXGW DG* 4 XDQIMYHDG4 XODEBAYH' WFRKXUH/CERVD DINVE LN LQ30WY,
AP ROWYA XOW® 5 HSRWRUDCAURDOQ RIP DARQERVHERP ST WV LQMIXNDMVHUAMW

6WDWMILF , QUWDAYH/

7KH&RP SIQ H HRAWGDVHIHVR FRIWADNGQ) P HDKU/GAUQ) WHVHFRQG TXOUMUR WDAVH SHAMGVR UHBAHRXUDQDOCH SHOHWUKQUDM
B OSSR IPDMD  PLARQ $ VDUAKOR \WHHP DX WHERP SIQ LGRS P LARQLQSUHWE H SHMA/GUQ) WHVHFRQG TXOWRUR

SUGASI FRP SRHGR VHYHIDFHFKDOL HYUHIMMG\R KHIEFRXQAHBANRQY DG KDL HVI RUH LMY GDHY 7KH&RP SO H SHAMR
WFRIQ] HOCAWREDOSHWY H SHOAVR P LARQDARADMG Z W \WHAH AR/ GAUQ) \WHWLLE TXOWLR

" XUQY WHI LOWADOURUR WHERP SO H HAX\WWG DEDDGAH\KHHABBRIMRQQ) DM\ DQGVRTS$ ) 6 \HEXUMAY/Z [\ DVRICERRN YOOHR

P I@RQDADSHVE RWR P LAIRQ DG XVHEWHQHABUIRAHHBAR UHBFHH MM KLIK FRAMY) ) +/ % ERURZ LQIV 7 KHGHDYHIIH
VIDAD\ SIRVIG-GWHERP SIQ Z W LP SIRVHGAXGW HKDGRHGVIILEGIFRP P RQHTXW DQGDEAWRIOXQUDMHIQIV 7 KHERP S
HXP DA \RHEWZ LEHHIHE EDFNLQCSSUR LP DMD \RTR\ HOY

* XUQY WHVHFRQG TXOUAUR WHERP ST I/ HUHGLWRZ GHIKLS LOMIIND' +) % Z KIFK Z DVIRWP H® DWWEMADY R \WHIYDN\R&63
LQH FKDQIHIRUDP LGRIMW RZ GHIKLS [QMMND&63 UAXAMY IQD P LARQSUHE JDQI RAWHTXOUMIHIGEHS - XCH
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6800 $5<2) ),1$1&,%/ 5(68/76
BHRQG4 XDUMJL HWQRRP H - 3HURLP DGRHO HMEY

1 HAGARP HDYDDEBIVR FRP P RQ\KDUWHRTHY Z DV P LAIRQDQGEDMF DOGAOWMS( 36 Z DV I RAHVHRRQG TXOWUR

R SHG\R P LAIRQDG I ROHVHRG TXOWUR

$ GMVMGRSHIIY HIQQIVDYDOEGMWR FRP P ROWDHKRTHY 7 KIFK H FOGY GHAR \B B/ H SHOAVIGRXUWHG DARADMG Z W RXU

IRDADLE FRINDAQ) LQMDAYHYSUCASDED ARP SRHGR VHYHIGRH KL HY UHDMWE\R KHDGRRXQABHSXAURQY DG RO HYI RUH W) GDH/
PIARQLO JOQVDGEIH/RQWH\DBIR \HRXUMEY JOQR Q DB®WR 1Q DQG\WHIDQRVID

R'+)%  PLIROIO b4} P LARQDQGDOMMME AOMGRSHDMY) (36 2DV | RARH TXOMHIGG- XCH

FRP SDUHG\R COMWAG RSHIDIYY HDQQIVDMGEGMRFRP P ROWKDHRTHY R P LAIRQDQGAOWG DBWMAMGRSHDMY (36 R
| RONHVHRRQG TXOWUR

7KHERP SO AGRAGAXUMIQU LM SHIHVGUQ) \WHVHRQG TXOWUR UHDAGRWHSHAQ) P HIHIZ WS P HIFDQ

1 DARICEHRA® QVRXWHG

6l 0 ROM1HNQARPH 3HIRP DQAHO HMFV
1 HACFRP HDYDDEGIR FRP P RQWKDUKRTHY Z DV P LIRQDQGEDVE DG AOWMS( 36 ZDV IROWHI LA P ROMVR
AR SIHG\R P LAIRQDG I ROKHI LA P RQMVR

$ OMMGRSHIDY HIQQIVDDMEGIVR FRP P RQWDUKRTHY  Z KIFK H FOGH/ GHAR \Bf B/ H SHOHVLGRXUHG DARADMGZ WK RXU
DA LE FRUIADAG) LQMDAYHYSUCASDED ARP SRHGR VYHIDRH FKTLI HY UHDMWG AR KHDGRRXQABHXAURQY DQG FKDU HYI RUH, W) GDH/

P LAORQIQ WH®I DOAHYHDRRADMG Z W DQRQJIRQ) HIXDRY P DWLDVSUMRA® GWRHE P LARQIQ
DA LE ELDGRK FRMQ) DQG| CAOW FRQRICDIRQFRIV P LARQIQ QIVRQWH\DBIR VFRXUMA/ PIAIRQIQ DX
1Q DGWHIOOROMIBIR ' +)%  PLAR)LO zD/ P LARQ DG DOMVMG AOMGRSHDIY (36 2DV
IROMHM] P RQMVHIGG-XCH FRP SDUHG\R DOYMAG RSHIDIY) HQIVDYDMEG\WR FRP P ROVKDHKRTHY R

P LARQDIGAOWS DOWMMSRSHDNY (36 R IRUNHILYIN] P RQKVR

YODFHEKHWV

7RECDKHNZ HH HARQDNXH DQLCRWDHR P L@RQRUCSSA LP DMD DQOI HG IRP ' HHP BHU
7RECDAMVIGRIDHEGAUQ) \WHI LW P ROMVR SUP DUO GHWRDQLGFUDHLO/ +), GHAR GHHWHGIHVOGGFRW R
P LARQ GUYHRSUP DUO B\ LGRSDA/LQWHARP P HIADCDOG I QBMMDCDG ARP P HADOWICHIBMGRQ RZ
SRMRIRY SDUNTD RIVAR D P LARQ GRS DHIQWHIQMHXT HONHRXUME/SRWRIR SUP DUO® GHRWH\DBIR $) 6 VHRXUME/
DVSOWR \WH&RP S0 VEDDGRHKHHAB-BRIMRIQ) WDAD\ H HRXAG GUQ) \KHI LLIXNTTXOLWUR DVZ HODVDGHRICHIQWHP DNV
YDOHR \WHS ) 6 VFRXUMEVSRINRIR GHVRWHLP STRAR . P DUNHAQMIAIIDMI GCRNDMRQY
7ROD +), GHAR GHHIHGIHV/DOGFRW Z HH BARQDVYXH DOLGAFDHR P LCGIRQRU DQQOO HG [P
CHHPBEU
7ROOQMARHONZHH — BLARQDVXCH DG-FUDHR PLORQIRP ' HHPEHU $) 6 VHRAUMH\REDEG
BARQDVXH ARPSIVGW  BARQDW HHP B $WXH VRBOCHAXQUADT) HS BV RQWHS ) 6
VHRXUMHY/SRWNRIR Z HH P LARQ DQLP SRYHP HYR P LARQI P P L@RODW HHP BHU +70 VHRXUMKY
DUHFDUUHG DAFRWDQG\RBG P LARQDAXH FRP SUHG\R P LARQDN HAHP BHU DOGKOGGHXQUDT H3
®IVR P LARQDAXH QIPSRHPHIR  PLAORQIRP P LARQDN HAHP BHU GHSUP DUO \R
FKOQ) HVLQIQAMAXNIMAY DQG P DUNANRQEMR/GAUQ) \WHI LW P ROMVR
$WXH VRBOG-BRUWZ HH BARQ IGFUDHR P LAIRQRUCSSN LP DMD DO HS [WRP ' HHP B
GHRD  HARQIGFUDHIQIQMIMEDUQ) G-SRUW Z KIFK LGFOGHEDBSUR LP DMY P LAIRQIQER\HHGG-ERIW
SO RIVHAR D P LARQGHFUDHIQGP DOGG-ERIW D/PXRP HYP RYHSIXQO/I URP BZ HARKLIKH IHTQ) G-ERIW
SIRGEV
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1 FWQMBAYQRP H

1 HAQMIAVGRP H Z KIFK U-SUAHMHSUCRLSCORXUHR  UYHXHI RAWHERP ST LVWHIP RXQAB. Z KLEK LOMIANGFRP HH FHHB/LOMBWY
H SHOH 7 KHGHAQMIAP DILQLY GHAQMANGARP HH SUWHEDVDSHFHWHR DYHDIHHLQQ) DAHV &KDQIH/LQWHYROP HOGP [ R
LQMIVAHILOCQ) DAHVDQGLOMANE-DUQ) OO DY/Z HIDAMHUBASHRH\ LHIB/DQGUDMY KDYHDMIQULFDQAP STRARQWHGYHCR GHV
LQMBWACFRP H WHGHAQMMP DO DUGCHAGRRP H

7 KHIRWBZ 1Q) \REGV\KRZ LQMIAACFRP HRQHQIQ) DWHV QG UHDWG DYHIIH\ HBY DvZ HODVIQMMIN SHOHRQLQMNBHDUQ) ACHONA
DG UHDWMG DYH I HUDMY SDGI RAMHSHIRGVIQAFDMG

) RUWH7 KUHHO RQMV( Q3G
- XQ—{

&KDQIH

RO/ IOWRADBY
$ YHDIHIQMMADQCQ) DAHV

, QMG AVICGHIGLGRRP H

, QMIMNDQGAVGHIGLGRP H ) 7(

< IHBROLQMMNDLCQ) DAHV ESV
< IHBROLQMMNDLIQ) DAHIV ) 7( ESV
$ YHDIHIQMMWAEHDUQ) CCEONY

) RARHVHRQG DXOMMUR CHAQMIWAGRRP HZ DY P LARQ DQLGRUDHR P LARQIURP \WHVHFRQG TXOMUR ) ROWH
VHRGTXOWRUR GHAQMMIWGRRPH ) 7( ZDV P LAIRQ DQLGRBDHR P LAORQIURP \KHVHRQG TXOWUR ,QWH
VHFRGTXOWUR GHAQMIWP DUIQIGFHDHE  ESV\R IRP QWHVHFROG TXOWLR DOGCHAQMINP DULO ) 7(
IFUDHS ESVR LQWHVHRQG TXOWUR IRP | RAH\CP HSHIRGR 7 KHLGRUDLQ GHAQMIANGARP HDQG GHY
IQMIWCGFRPH ) 7( ZHHSUP DUO GUIYHDE KLIKHIEDD\ IHB/GHR LGRBDHGVKRWMP LQMIANDM/LP SCAMY YDUCEGIUDMEIQ/ DV

Z HOD/GHABDQJIURZ W 7 KRHIGRUDHYZ HHSDMDD R IV DOLGRHDHLQLOQMIAN SHOHSUP DO GAHWR KLIKHIGH-BRUVWRWWUAXAY | URP
LCRBDHVIQP DUNHNQMIMADM/ DG DI HVIQWHG-SRWP 1 DVG-BRIRY/P LIUDAG\R KL KHUFRWAQMIAMEHDUQ) G-ERIMIFFRXQWV D/Z HID/
KUKHJERURZ 1Q) FRIVGHR LGFUDHG\KRWIMP ERURZ LQIVDQG XQA.Q) FRUWDARADMG Z W LGRUHDHE P DUNHAQMIAXNIDM/
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) RUWHSL[ 0 ROMV( QGG
-XCH

&KDQIH
' RDW/IQWRA\DLY

$ YHDIHIQMHM-DQ) DAHV
, QMG AVICGHIGLGRRP H
, QMG AVGHIGLGRP H ) 7(
< IHBROLOMMNLIQ) DAHV ESV
< IHBROLOMIWHILOQ) DAHV ) 7( ESV
$ YHDIHIQMMWAE-DUQ) CCELONY
, QMWW SHOH
SRR LOMMNEDLQ) CCEONY ESV
SRR IXQB/ ESV
1 FAQAMAERP H
1 FAQMINGRP H ) 7(
1 HAQMIP DO ESV
1 HAQMINP DULQ ) 7( ESV

) ROWHI L] P RQKVR GHAQMIWNGRP HZ DY P LQIRQ DQLGRBDHR P LQIRQI URP \KH\LP HSHIRGR ) ROWHI LW
M[ PRONVR QIWOMHWERPH ) 7( 2D/ P LARQ DOLGRBDHR P LARQIURP \KH\LP HSHIRGR , QWHI LW

P RQKVR QGAQMMHVP DUIQLFBDHG  ESV\R IRP LQWHI LN P RQKVR DOGGHAQMIWP DULQ ) 7(

(FUDHE ESVR LOWHI LN P ROMVR IRP LOWHI LA P ROMVR 7 KHLGRUDH/LQ GHAQM AP DULQDGGHY
IQMMWPOIIQ ) 7(  ZHHSUP DD GUYHRE KLIKHJGDD\ IHBY GHWR LGRS DHGVKRWWHP [QMBWADM/LP STANY YDUCEGIDMEDQ/ D/Z HD
DVQHNBDQIURZ \M 7 KRHIGRUDHYZ HHSDMDD R IVIAR DOLGRUDHIQIQMIMN SHOHSUP DU® GAHWR KL KHUG-SRIWARIVUAKENY | URP
LGRUDHVIQP DUNHNQMBWAIDM/ DQG ADQI HYIQWHG-SRWP [ DVGHBRVRLY P LIUDAG\R KL KHUFRWAQMHMEHDUQ) G-BRIVIFFRXQWV DVZ HID/
KUIKHJERURZ 1Q) FRIVGHR LGFUDHG\KRWWIMP ERURZ LQIVDQGI XQAQ) FRUVDIRADMS Z W LGFUHDHE P DUNHAQMAXVDAY




7EBIR &

7KHIRTBZ LQ) \BEGW\KRZ. LQMAXVGFRP HRQHLQQ) DAHNVDQG UHIMWG DYHIIH\ LHIB/DvZ HODVIQMMWH SHOHRQIQMMNE-DUQ) CCELONY
DQG UADMWG DYHI HUDKY SOLG | RAKHSHIRG/LQAFDMG GRIDLYLQWWRXVDQ5/

$9(5%* ( B/ $1&(6 ,1&20 ( $1' (;3(16(6 <,(/'6%1' 53$7(6 7%; $% ( (48,9%/ (17 %$6,6

) RUWH7 KUHHO ROWV( QGHG- XCH

, QMHW
$YHDIH ,QRPH <IH®G $YHDIH ,QFRP H <IH®G
YOO ((50H  s5DM YOO ([SOH__ 5DM
' RDW/IQWRA\DQB/
$WHV
BHXUMAY
70] CE®
70 HHPSW
7REDHXUMA/

/+), GHAR GHHWHGI HVDIGFRW
2 WHUHLOQ) DAHV
7RECHDUIQ) DAV
$ @ DIFHI RUBTQDIG ODHBRIHY
7REOCRQ HOUQQ) DWHV
7RECDXHNV
/ \DELOAYDOG BVENKRTHY ( TXIW
, OMHMEFIUQ) G-BRIW
7UQOAIRQOEGP RH P DNHAFFRQN
5 HIXDDAQIV
71P HG-BRIW

7RECICEL DALY

BVRFNKRTHY HIXW

7 RECICE AR DQG WRANKRTHY HTXIW
1 FNQMHWCGRRP H

, OMHANDM\SUHG

&RWR 1XQBV

1 HNQM AP DUILQ ) 7 (

, GFRP HDQG\ LHIB/ DUHUHBRUMG RO DY, DEGHMXLYDBAEDMY XMQ) \KHWEMRLY [HHDCFRSR DM IDMR
5 DWW/ DG\ LHIBY DUHDQQXO) HG DQG FDBXMMG | URP DRMDO GRAVIRXQEHE CP RXQIVIQWRADQB/ Z KIFK DESHDUDERYH
1 RDAAKDOBDQ/ DUIHLGFOGHE LQDYH DI HEDQ/ RAMBQE QY




7OEBIR &

) RUWH6LL 0 ROMV( QaHE- XCH

QMW ,
$YHDIH JQRPH <IHB $YHDIH JRPH <IHB
YDOORH ([SHOH 5DM YDOCHH ([SHH 5DM
"~ RIDL/IQWRADG/
$ WV
6HXUWH/
71} CE®
70 HHPSW
7REDH-XUAA/

/+), QU GHHWGIH/OGFRW
2 \WHHDQQ) DRHV

7RECHIQIQ) DWHN

$ @B DAHI RUBTQ DG GDHBRWHY

7REOQRQ HOUQQ) DXV

7RECDIHN

/ | DEVOARYDQG BVRENKRTEH Y ( TXIW

, QMHMEHDUQ) G-BRIW
7UIRNRQOGP RH. P DNHATFFRXQN
5 HIX@ADAQIV
71P HG-BRIW

7RECOMHNEHDUQ) G-BRIW
2 WHUERIRZ LIV

7REQQMHMNEHDUQ) COELOAHY
1 RAQMHMEHIUCQ) CCELDARY
' HP DOGG-ERIW
2 WHUITELONY
7 REOIDELOARY
BVBFNKRTHY HIXW
7 RECICELOARYDQG WRRNKRTH HTXUW
1 FNQMHANGARP H
, OMHANDM\SUHG
SRR 1XQaV
1 HNQMHXP DULQ ) 7(

, GFRP HDQG\ LHIDBY DUH UHBRUMG RQ DY DEGHNDAYDBQNEDMY XMQJ) \WHWEMARY |HGHDCFRUSR DML LIDMR

5 DWbv/DQG\ LHIBY DUH DQOAD) H3 DG FOBXOWMGURP . DRXDO GRARXQEHS CP RQVLQWRADQGY Z KUK CSSHDUDERH

1 REAAXDOBDQY DHICRXGHGLQ DYH DI HEDQV RAMBQE Q)




7OEBIR &

7KHIROP H5 DM$ CCOMVMIEBIEHBZ SUAHONAKOQHVIQGHAQMIWGARP H ) 7(  DOGLQRMIWA SHOHDOGAMMIXMKH/EHE HQWH

FKOQ) HY/UHIDMG R LGRS DHVRUGHRU DAVIQDYH I HRAMBOAQ) EDDGFHVR LOMWMW-DQCQ) DAHVOQGIQMMWE-DUQ) CCEONY YROPH DG

WH KOG HY UHIAG\R LGRS/ RUGHRU DAY LQ DYH I HLQMFWAIMYRQVKFK DWHVDQG ACELOMY DM &KDQIHY DMIEXBEGIVR ERK YROP HDQG

UDMKDYHEHHQ DERFDMG SRSRMNRIED 5 HKV RQD\S] CEGIHNXYOBWEDMY DUHDVI RIBZ VI RAMHWUHHDQGM] P ROMVHIGG-XCH oG
CROLY/LQWRADG/

7KUHO ROKV( QG5 6l 0 ROMV( Q3G
-XCH W - XQH -XCH W - XGH

, * HUDH * XHWR&KDQUHIQ ,QRUDH ' HUDH ' XHWR&KDQHLO
9RXP H 5 DM 7RED SROP H 5 DM 7RED

(DLOIQ) $ WHY
BHRXUMEY
70] CE®
70 HHP SW
7REOHRXUMEY
| ROQV QW
2 WHUHDUQIQ) DXV
7RECHDUIQ) DIV
OMHNADIUQ] / IDEIDARY
, OMHMEFDIUQ) G-BRIW
7\ DQDRMRQDQGP RH P OUNHWY
DFFRXQV
5 HIXQU\DYIQIV
71P HG-BRIW
7RECOMHNE-DUQ) G-BRIW
2 WHUERULRZ LQIV
7RECOMHMEHDUQ) COELOAHY
&KDQIHIQ QHAIQMHNGRRP H ) 7

7KHUDM UHIDAG FKDQI HYLOLOMMINGRP HROBDQY GHSRUW DQGRKMHUERURZ LQIVIGFOGHWHLP SDAWR B HUDFFUMNROR \WHDFTXMUNRY
UHDWG | CLUP DUNAMYDOH DAY HQW Z KUK DIHGABLBG EHBZ

7KHLP SCAAR QHAZFRUANRQ UHIMAMG VR CFTXMAWRQCFFRXQIG) | LUYDOH DEMR HONI RAHI LXADQG VHARQG XOMMY R DG OHHORM
LQWHI RIBZ Q) BE®! GRIDLYLQ\KRADBY

/ RIQ " FBRIW YRURZ LQIV
$ FALHARD SPRINDARD _$P RINDARD 7REO

) RARHTXOWRUHGHG0 DK
) RAWH TXOUWUHEHG- XCH

) RARHTXOUWRUHEHG0 DK
) RUMH TXDUMUHOGHG - XQH




7OEBIR &

1 RAQMHRWQRP H

) RUWH7 KUHHO RQMV( Q3G
-XCH &KDQH

" R/ IOWRDG/
1 RIQMHWNCFRP H
6HYFHFKOL H/RQG-BRIWIFFRXQN
2 \WH\HYLEHFKOUHY FRP P ROV DQGI HY/
, QMKOQIHIHY
) LGADY DQGDAHNP DEIHP HOVHHY
0 RWOJHEDNQ) LGFRP H
* DO GW RO\DBIR VHRXUMKY 10
YON RZ GHG @ HLQXUIDGRHIGRRP H
/ ROQ UDAGLQMMNDM\Z 05 | HY/
2 \WHURSH.DIY LGFRP H

7RECQRAQMHMWGRP H

1 RAQMMHNGFRR HG-FWHDHS P ICIRQRU W P LQIRQ! RUMH TXOWUHIGHG- XCH R SIHG\R P LAIRQI RUH
TXOWUHYGHG-XCH SUP DO GIVHDRE WH P LARQIOQRMVIBIR * +) %LOWHVHRIG TXOWMUR |FOG-GLQRKHURSHDIY
LGFRP H $ GG RSHIDIY GRAQMMIWIFRP H - Z KIFK H FOGHVID.QVDQG GRWHVRQVDBIR VHRXUMVYDQGWHIDQRQVOBIR ' +) % GFUDHG

P LARQRJ R P LORQI RAKH TXOMHGG- XCH FRP SIHG\R P LARQI RAH TXOMUHGHG- XCH 7KH
GFUHDHIQDENVMGRSHDIY RAQMAWGRRPH  ZDVSUPDUO GIYHRE D PIARQG-FUDHIQILGAEDY DG DX DI HP HWH/GHWR
DGHUDHIQDXHNXQE-UP DEIHP HOWP QD GIYHDE WH' +) %\OBIH HXMGLOWHVHRG DXOMMUR D PLARYGFIDHIOQ
P RWDJHEDQN.Q) LGFRP HGH\WR DGHFICHIQP RID HEDQRUWICDIRQ YROP H/DQE DGHRUHDHIQIDQRVIBIP DUIILQYGHWR LGRUHDH/IQP DNV
LQMIWNDM/ DQGD GFUDHIQRKM-URSHDIY LGFRP HSUP DUO GHRWHLP SIRWURP UHFRYHUHYWHFRIQ] HELQWHSURU HIURQ
VHYHIDO X® FKOUHGR | CFTXUHGE GRDQVDQGE DGHRICHLQHTXW P HNRG QMY HWGFRP H SOMDED RIVANR. [GRUDFVIQFDSABCP DY
WIQLANRD UHDAMG | HY/
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) RUWHSL 0 ROMV( Q3G
-XCH &KDQH

' RDW/IQWRA\DQY

1 RAQMHMNCFRP H

BHYLFHFKD H/RQG-BRIVIFFRXQN

2 WH\VHYLFHFKDUHY FRP P MIRQY DQGIHV

, QMADQHIHY

) LOFDY DOGDAHAP DD HP HOVHHY

0 RMDJHEDNG) LGFRP H

| RWRQ\DBIR \FRXUMY/ 10
YOON RZ QHG @ HIQXUDGFHLGRRP H
| ROQ UHDMGLOMMWDM\Z 0S| HY/
2 WHURSHDM LGFRP H

7RECQRIQMHMNGARP H

1 RQQMMHNGFRR HG-FUHDHS P IGIRQRU W P LQIRQI RV P ROMVHIGHG-XCH AR SIHG\R P LQIRQI RUH
M[ P RONVHGHG-XCH SUP DUKO GUYHDE! WHEKH/RQVDBIR VHRXUMH/R P LARQUAKXGY | URP RXUEDDFH\KHHABERINRQQ)
VRDAD\ H HRXAMGLQWHI LUWATXOUMUR DGWH  PILARQIDQROMIBIR ' +) %LOWHVHFROG DOWLR |GFOG-GLQRKHURSHDIY
LGFRP H $ GXUMGRSHDMY) CRAQMMAMCFRP H - Z KIFK H FOG/GWH/ROVDBIR HRXUMAYDQG\WHIDQROVIBIR ' +) % GHRUDHS

P LAIRQRU IROHM] P RQMVHIG-G-XH FRP SIFG\R\KHM] P RQMVHIG-G- XGH 7 KHG-FU-DHIQ DOWMAG RSHIDY
GRAOMWMNRPH  ZD/SUP DUO GIVHDE D P LARQGFWDHLOIGADY DYEDMHNP DI HP HQVHYGH\R DGR DHIQDAHVXQEHU

P DCOIHP HWP DD GUYHDE \WH' +) %\OBIH HWGIQWHVHARQG TXOUWMUR D  PIARQGFHDHIOP RWDIHEDING IGFRP HOHW
DGRICHLQP R HETDRIWLCDIRY YROP H/ DG GRUDHIQIDQROVIBIP DULQ/GHWR IGFUDAVIQP DIHANQMMNDM/ D PLARY
GFUHDHIQGOQ UHDWG LQMINIMZ 06 | H/SUP DU GHWR GZ HMEQLARQYROP H/ DQGD P IARQG-RHDHIQRKMHURSHIDIY [GFRP H
SUP DU GHWR DGHFICHIQHIXW P HKRG LMY HOAGFRP HDQGWHLP STRWURP UHFRRYHIHYUHFRIQ] H3LOWHSUR HOURQVHYH.IO X
FKOJHGR| CFTXUHG GO0/ SOMDE RIVAR [GRUDHYIQFCSVBCP DUHADQLRNRQ UHDMMG | HAY 7 KHVHGHRUHDWAYLQ DENVMG RSHIDY QRIQMIAW
IFRPH  Z HHSOMD® RIVHAR D IGFUDHIQIQMADIHIHY
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1 RAQMHNY [ SHOH

) RUWH7 KUHHO RQIMV( Q3G
-XCH &KDQH

" R/ IOWRA\DB/
1 RAQMHIH SHOH
6 ODUHY DQGEHH W
2 FXSDR H SHOHY
) XUWMUHDQGHILSP HQW SHOHY
7HKQRR)\ DIGAODSFHMQ)
3UR HMREDOHYAHY
0 DUNHMY DQGDGYHWIQ) H SHOH
)" & DAFWP HQABUP LXP VDQG RAHULQMXUDGRH
) UDGFKUVH DG RKH HY
| ROQUHDAGH SHOH/
$ P RUWYDIRQR LQBQILEGIDXHN
2 \WHH SHOHY
7RECCRAQM HIH SHOH

1RAOMMW SHOHIGFUDHS ~ PIRORU R P LARQI RARHTXOMUHIEHS - XCH FRP SOHG\R P LERQI RAKH
TXOUMIHGHG- XQH SUPDUO GIYHDE\ D P LAIRQLGFSDHIQVDDUHYDOG EHH IWGVAXWHS EHBZ. $ GYWNG RSHIDIY CRAQMIAW
HSHOH ZKFKH FOGVIPRWDIROR IQBYIEGIDMNV ~ PIARQIQ) DG PLARQIQ DOGWHH SHOHVICRAUHGZ W RXU
RDADLE FRUNDCQ) LQWDAYHYSUGASID FRP SRHGR VHYH.IGFH FKOL HY UHIAG\R KHIGFRXQABHBAIRQY DG KDL VI RUH. MY GDH/

P LAROLO IFUDHS  PLORQRJ  \R P LERQ! RAKH TXOUMHIG-G-XCH FRP SDUG\R P LORQI RAKHTXOUM
HXEH3-XCH 7 KHIGRUDHLQ DOWMAG RSHDY GROLQMMAY SHOH  ZD/SUPDUO GUIVHDE\ D P LARQLGFRUDHIQ\VDDUH/DQG
EHHIWH SHOH RANGHR VHYHIDGFHFKOLI AV UHIAG\R KHIGFRXQABHBAIRQY URP . RAUFRWYDYLQY LQMDYHYLOWHVHFROG TXOWUR

QIR IGFUDAVIQDIUN/DGZ W D P LARQIGRUDHIQ) ', & DAHAP HIABUHP XP VDG RMHIQKUIIGFHSUP DU® GHRWHIGRHDH
LQWH) ' ,& DM HONDMY HIHRAMH- DY DD IFUDHIOWKRR\ DOGABSIRHMQ H SHIH 7KRHIGRUDA/IQ
DOWVMGRSHIDY GRO LOMMMW] SHOH  ZHHSDWID RIVHAR D P LARQGHRIDHIQRKHH SHMHV/SUP DU GUYHDE, DGHRIDHR GRQ
FUHAWHDMG G/ RQPMEP HADQLRNRY/




7OEBIR &

) RUWHSL[ 0 ROMV( QGG
-XCH &KDQUH

' RDW/IQWRA\DY

1 RAOMHMH SHOH

6 0DUHYDQGEHH W

2 FRER H SHOA

) XUQWMUHOGGHIASP HOW SHOHY

7THKER®)\ DGOPSIRHMQ

3UR HMRIDOHYFHY

0 DUNHY DQGOGYHWQ) H SHOH

)" & DAHAP HY/BUHP LXP VDG RKHLQAXIDGFH
) DRVHDGREHMY H/
| ROQ UHDMGH SHOHY

$ P RWYDMRQR LQIQILEGIDAHN

2 WHH SHOWY

7RECCRAQM B SHOH

1RQQOMMW SHOHIGFUDHS ~ PITRQRU R P LARQIRAKHM] P RQMYHIGHG-XCH FRP SDUG\R P LEARQI RAKH
[ P ROKVHIGG-XCH SUPOUO GIVHDR D P LARQLGFRSDHIQ\DDUHY DG EHH IWAARXWHSEHBZ $ GUWAMGRSHD
GROOMWIW SHOH  ZKIFKH FOGVIP RWDIROR [QEQIIEGIDVAN  PIARQL) OB PLAOROIQ WHH SHMVIGRXUMGZ W
RXUMRDMILE FRWYDYQ) LQADAYH/SUCASTID FRP SRHGR VHYHIDGFH FKOLI HY UHIAMG\R KHDGFRXQAHBAIRQY DG KDLV RUH, MY BDH/
P LARQLO \KH®I DOMHYHDARADMS Z W DQRIRQ) UIXDRY P DRUD/SBYRA® QVFRHG LFOGEZ MWQRKM-UH SHOHY
P LAROQLO DG VADMILE BLIGFK FRQ) D06 | CROWV FRORIEDIROFRIV LFOGGZ MIMOQRKHUH SHOAY - PLARQIQ \GRUDHS
PIRORU W P LARQIRAKHM] P RQKYVHIGHG-XCH FRP SDUG\R P LARQIRAKHM] P ROKYVHIGHG-XCH
7 KHLGRUDHLODEWMAGRSHDIY CROLQMIAN SHOH  ZD/SUPDUO GIVHDE\ D P LARQIGFUDHIQ\VDDUH/DOGEHHIWH SHOH
RANMGHR VHYHDGFHFKOLI HY UHIAMGVR KHDGFRXQABHEXRUROY LOWHVHARQG TXOUMUR GUYHDR LCRBDAVIQ\DDUHYDJGZ DIHY D
P LARQLABDHIO) ' ,& DAHAP HYSUHP LXP VOGREHIQXIDFHSUP DUO GHRWHLCFBDHIQWH) ', & DAFIP HONDM/ HIHARYH- DY
DGD  PLARIAIDHIQWKRERI\ DIGE@WSRFHMQ) H SHMH 7 KRHLGRUHDAVLQDEMMAG RSHIDI) GRO QMY SHOH  Z HH
SOWITD RIVHAR GRUDA/R LQSUR FMRIOHYLFH/ UHDMG\R DAD LE SRMPMKDARFX UG LOWHSUR A HOUDQG 1Q
REPXSOER. H SHORY

6HIP HB HXWV

$VAVPMWHGIQL RM  36HIP HY/B HBRMY DQG5 HYHOM LO3DWY WP R \MLV4 XDWM® 5 HSRWWH | HAYHDVR WH\KLLG TXOWHUR WH
&RP S BHICQVHIP HQMY IWBXMCHNVIQR\E R SUP DY WERMIEGIRSHDIY VHIP OV © KRBADBIYONQ) DOG&RQKP HI/ONQI 2 DARHH
VHIP HQWUH BRKRZ WHRKIH RSHIDY GHAMRQP DNHYDHQRZ HDODMY WHEXMCHW HXBEDKLQ) WHRYHITEMCHA VDA,  DIRDIY
UARXUHY DQGDAHMQ) BXMCHNVSHIRP DFH , FOG-GEHBZ. DHWHNA P HUFVXVHGE, WHRKH RSHIDIY GHAMRQP DNHYIQHYDODMY \WH
&RP S WV UHSRWSEGIRSHDY) \FIP HQW

( HAMH- DO WHERP S P DGHDQRJ DY) DIRDOADIHWR P RHAHIBIQ@H/R BXMCHNVIQWHZ HIBK P DI HP HMWAYIMRQ\WWDN
SUP DUO VHYH:  KRBADBIYONGI PMRP HYIURP \WHERQKP HVDNGQ) VHIP HOMR\WH:  KRBVIBIYONQ) VHIP HAS VD UAKOWKHERP S
DDA PLORQR JRRZ LA RP \WHERQKP HIOINGQ VHIP HOARWH:  KRBADBIYOON.Q) \HIP HADQG WWBIMG LW SUR VTP HW

LQRIP DNRQIRMH\ HIUHGG' HHP BHJ EDHGROWLYRUDQ] DIRICAKDQH SHHARLRM 3* RREZ LGODQG, QEQILEGIS WHV DOG
1RM  26HIP HY% FSRMWY DOG5 HYHMH ZWWMQ3DW WP 2) LOCADOB\BAP HQN' R \MLV/4 XD 5 HERWRUDGAWROQ RP DIRQ
: KRBVDBIYDQN.QY

7KH:  KRBADBIYONG VHIP HBURVGH/ GO DG G-ERIWHYLFHY DvZ HODAMDKY P DRI HP HOADQG FOSMICP DUNAAHYLFH/AR Z KRBADD
PXWRP HYSUP DU® WURKIKRXV® LLIIQD 0 DY @QG 1 RW & DURICD DQG6RXN & DURICD 7 KHHPXWEP HY I GFOGHARP P HADOUOCHWBMDQG
ARP P HIADCDQGLQBAMMDORXRP HY 7 KIVVHIP HOADBR LGFOGHARHERP SDQ VWHHTXSP HOWLQDGRHWKEMADY  Z KIFK KDV QDR LCGH

H SRWKUH 7 KHSUYDMEDQN.Q) DOG\WKWBMCHAH/DOR BMGHLQWH: - KRBADBIYONG) \FIP HQV




7OEBIR &

7 KHI RTBZ Q) \BEGISUAHIVRSHIMY UAXEVI RAMHWUHHDQGM] P ROMVHIGG-XCH DG IRMH: KROVMOBIYONG VHIP HQV
RMWVIQWRADL/
7 KUHHO ROMV( Q3HG- XCH 6l 0 ROMV( QEHG- XCH
1 HNQMHXNGRP H

SWRYIMRQI RURHAWBRWH/
1 HAQMIANCARP HD\MUSURYIMRQI RURHAWBRAHY

1 RQQOMPMWIRP H

1 RQQMMIMW SHOH

, GFRP HEH RIHLGFRP H\S HY
: KRBADBIYON.GQ) LFRP HEH RUALGRRP H\E] HYGHRUHDHG | RARHWUHHDQGM] . P RQMYHEHE-XCH DVFRP DGR WH\KUHHDQGM]
P RONVHIG-G-XCH =) P IAIRQDG P IQARQ WASHAMHD 7 KHG-RUDHYZ HIHSUP DU® GAHR DGHFUDHIQGHNQMIAXY

LGARP HGUYHDE, \SUHIG ARP SUAMRQRQWHEUQ QG G-ERIVERNRIRY GHR WHUDSLG UNHIQLOMBWADMY DOLGRUDHLQWHSURYIMRQI RUFBHAW
GIHOHWRIGRIDHEXGHIBIQN LQWHHRGRP |F RABRN DG GORIURZ W AU DG DQLGRHDHIQQRAQMIANY SHOHSUP DUO GHR
DOLGRUDHLQVODUHY DOGEHH IWH SHOH , QDBAWRY QRAQMIMNVGIRP HG-FUDHG I RAKHILLXYN P ROMVR FRP SOUHG\R \RH | L]

P RQKVR SUP DUO® GHWRDGFUHDHIQEDQ UHDMELQMMWIDM\Z 05 | H/SUP DO GHR GZ HMBQURNRQ YROP H/

7 KHIRTBZ LQ) \BEGISUAMHMKHNA EDDGFH\KHHAP HUFVDVR - XCH DG HHP B IRUH:  KROVOIBIVDONG) \HIP HQV
CROWYLQWRAD/
-XQH " HHP EHU
[ +), QAR GHHUHGIHVDOGFRW
7RED HBRIW
,FOGVDUDERMROR / +) , QAR GHHIHGIHY/DQG ARV DQGVRIBOGE-ERIWI URP WHERQMP HJVDNG) VHIP HOWR PIARQDEG
PLARY UASHRRMHD GHRWH- DO RUDQ] DARDCADIHAVWAMGIOIRM 2 6HIP H HBRINY DQG5HHXMH Q30U
WP R \MVA XDUMO 5HBRW
/+), QR GHHUHGIHYDOGFRWV |RUWH:  KRBADBIVONG) VHIP HQNGRUDHG P LORQRU DOQO HS R BQRQDNVXH
FRP SIWG\R' HRHP BHU JURZ W RFPXUHG CRRWAKHFRP P HUA.DCDQG QGO FRP P HIADOUDOHABM QRO RZ GHURFFXSIHS DOG
FRONKANRQ DQG 0I5 GHYHBSP HWBDQ SRWNRIRY
: KROVDBIEDN.GQ) G-BRUWLGRHDHS P LCIRQRU DQOUHE R BARQDNXH R SHG\R' HHP BHU 7KY

IGRHDHZ DvSUP DUO GUYHRR BQLRHDVHLQLOMMHMNAKHNG CAFRXQN SO RIVHA DGFRUDHLIQGP DGG-BRIWDGP RH P DNV
DDA D/EXVMARP HY/P RYHGIURP XQOQXUHG R LQIXUHG G-BRIVBUIRGFWV

&RQKP HJYDQNQ)

7 KHE&RQKP HVDNQ) VHIP HABURYIGH/ BOQDQG G-ERIWHYLFHAR FRQMXP HY/ DG WP DEEXMCHAHARUIRKIKRXV® LLILQD 0 DY QG DYG1 R
&ORID &ROKP HVOINGQ) LFOGKHKRP HEDD AYIMRQ DG LQHXY HWP DDIHP HOADQGDGYMRY VHYFHVEXMGHIHY
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7 KHIRTBZ LQ) \BEGISUAHIVRSHIDIG) UAXOVI RARHWUHDQGM] P RQMYVHIEHS-XCH DG IRAHERQMXP HIYONQ) \HIP HW
CROWIQWRADG/
7 KUHHO ROMV( QCHG- XCH 6L 0 ROMV( QCHG- XCH
1 HNQMMNGRP H

SWRYMRQI RUFHAWBRWH/
1 HAQMIANCFRP HD\MUSURYIMRQI RURHAWBRAHY

1 RQQOMHWIRP H

1 ROQMIW SHOH

, GFRP HEH RUIHLGARP H\Y K/
&RQKP HVDONQ) LGFRP HEH RHLGFRP H\E HYLGRBDHG | RARHWUHHDOGM] P ROMVHIGHG-XCH FRP SDUG\R \WHWWUHHDQGM] P RQKY
HYEG-XCH B PLORQOG P IQARQ WASHRMHD 7 KHIGRUIDW/Z HIHSUP DO GUYHDE CRIGRUDHIQGHAQMBWAGHRP HOH

R DYRIEGI XQAQ) FHAWRQ G-SRIWDQG LRSS LOMMKNGFRP HDMIEXBEGIVRWHKLI KHILQAMANIDMHYLURP HWQG KL KHUDHDI HEDQ
EDDGRHY SO RV \SWHIGARP SUMRQRQGDRY 7 KVIGRUHDHZ DVSOMIED RIVAAR DGHFUHDHIQRAQMIWGRRP HSUP DUO GHWRD
GFRUHIQIGADY DG DA DDIHP HOVH GHWR DGHRUDHIQDIHNVXQE-UP DI HOWP DQD GUYHDE WH\DBIR ' +) %H HXMGLOWH
VHRGTXOWUR DQGDGRIDHIQP RWIIHEDQNG) LGFRP HGMHWR DGHRICHIQP R HEDQRWIGDIRQ YROP H/GUYHDE, WHUISIG
(CRUDHIQP DINHNQMIWADM/DQG D GHFICHIQI DQRONIBIP DILQ/GHWRIGFHDH/IOP DINHANQMAWDM , QUEAWRY CRIQMMIAY SHOH
LGRBDHE GHWR DRI GFU-DHIQVDDUHY DQG EHH IWH SHQH DvZ HIDVDQIGRHDHIQ) ', & DXFWP HABP LXP VDG RKHILQXUIDEFHGHWR H
LCRUDHIQWH) ', & DAHAP HINDM/ HI HANYH-DOOY

7 KHIRTBZ LQ) \BEBISUVHOMKHNA EDDGRH\KHHAP HUFVDVR -XCH DG HHPEHU I ROHERQXP HIVONGQ) VHIP HQVGRIDLY
LQWR\DQB/

- XCH ' HRPEH)

/+), GHR GHHIHGI HHVDGGRRW
7RED HSRUW

,FOGVDUDERAMRQR / +) , QAR GHHIHGIHY/DQGFRW DQGVRIBOG-ERIWWR\WH:  KRBADBIVONG) \HIP HOWR PIERQDQG
PLERY UASHRRHD GHRWH- DOV RUDQ] DMRDCAKDQPHAVWXWHGIQL RM 2 6HIP HYVBHBRUNY DQG5HAHDH ™ 1Q3 DY
WP R \MLVA XDUMO 5HBRW

/+), QIR GHHUHGIH/DOGFRAV | ROWHERQMP HYDNG) \HIP HQAGRBDHG P LARQRJ DOOHS W BARQDVXH
FRP SIUG\R' HAHP EHU JURZ W SUP DO RAFXUBGCFRWWHUAIGQIND  FRQUXP HUBDQSRWRIR

&RQKP HIANG) G-ERIWG-RUIDHS P IGRQRU DROIHE R BARQDVXH FRP SIWG\R' HAHP BHU 7KV
GRFDHZ DVSUP DUO GHWR GRUDHIQGP DIGG-ERIW PRGH. P DD LOMMWKHN.G) DAFRXQN DOG\DYLQ)VIFFRXQN SOMDD
RIVAAR DQLGRBDHIQWP HG-BRIW DVPXRP HYP RYHGIXQB/I P 7 HARKLIKH IHEQ) G-BRIVBIRGEN

,GFRPH7O W/
7KH&RP SDQ VHI HAMYH\E] UDAI ROWH\KMUHHP RQKYHIGHS- XCH DG ZD/ DG UASHRMYHD 7 KHHIHARYHWE UDMIRU
WHM[ P RQMVHIGG-XQH DG ZDV oG UASHAYHD 7 KHGHFUDHIQWHH | HAWHWE UDMLY'SUP DUO GAHR\KH

KUKHJSURSRWROR \Bf H HP SWCFRP HWRSUHE] LGFRP HLQWHVHFRQG TXOURUR
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' ,6&866,21%1' $1%$/<6,62) ),1$1&,$/ &21',7,21
2 YHME
$WHV

$WXH VRECDAHNVZ HH BARQ IFUDHR P LAIRQRUCSSN LP DMD DO HS [RP ' HHP B 7KH
(CRUDHIQWBCDIHVZ DvSUP DUO GHWRDQLFSDHIQ/ +), AR GHHWHGIHVDGFRW R P LARQGUIYHRSUP DUO B\ LGRBHDH/IQ
WHFRP P HIADCDQG LQBXMMDODG ARP P HADOUWHICHABIMGR RZ GHURFFXSIHG SRMRIRY SOMDE RINVANR. DGHROCHLQWWHLQMIT HNHRXUMEY
SRWRIRR P LAIRQ SUP DUO GHWRWHVIBIR $) 6 VFRXUMAY/DYSOWR WHERP SO VEDDEFHWKHHABERIMRQQ) DM\ H HXMS
GAUQY \WHI LIKTXCURUR

/+), QIR GHHUHGIH/DQGFRWV Z HH BARQDVXH DOLGRBDHR P LARQRU DQOO HG [RP ' HHP B
$WXH T}XOWM® DHDIH/ +), R GHHWGIHYVDGRW IFUDHE  BARQRJ  1URP \WH\VOP HSHURGIQWHSURU
\VHU 5HHAR / ROQ3RWRIR Z1MWMQWMY,\WP  DQG1RM  / ROQ/DQG$ @ DIFHIRY RIQDQG/ HDH/ RIHY 1Q3DW WP R \MY4 XDUM®

5 FERWRUDEAWRDA.Q RIP DNRQRQRXUGTQ LAWY

$WXH RBOQHAR HOVZHH — B@RQ DGFUDHR PILARQIWRP ' HHPEHU $) 6 WRXAMHAREDG  ELARQDNV
-XCH D P ICAIRQGFUDHIURP ' HHP BHU $WXH VRVBOGH/XQUHDT] HSBRWH/RQWHS ) 6 VHRXUM/SRIMRIR
ZHH P LARQ DQLP SIRYHP HYR P LARQI URP \RBOGHMXQU DT HSRWHVRQS ) 6 HRXUMKVR P LARQDN HHP BHU

+70 HXUMH\RBBG P LAIRQDAXH D PLORQIGUDHIRP ' HHP B Z 1\ GHAXQUDT HSRWHVR

P LARQDAXH OIPSRAHPHIR P LARQIRP XY HSGRWH/R P LARQDN HHP BHU

/ DR DOGB\RRNKRIEHM( T

$WXH VREDICELOMNYZ HH HARQ IGFUDHR P LAIRQRUCESK LP DMD DQQDO HG |WRP BARQDV
CHPEU ZKIFK Z D/SUP DUO GIYHDE DOIGRUDHIQGBRIWR P LARQ SOMDD RIVHAR DGHRUDHIQERIRZ LQIVR
P LAIRQ

7REDG-BRIWDNXH ZHH BAR) LFUDHR P IARQRUCBSUK LP DAMD DQMI HG [P ' HHP BHU
) RAWHDXOWMIHIGG- XCH TXOW® DYHDIHG-BRIWIGRHDHS PIRQRJ  URP \KH\IP HSHIRGLQWHSURA HIU7RED
G-BRIWDNVXCH (CFUDIGIRP * HHP B GHRD  HARQIGFUDHIQIQMIMEDUQ) G-BRUW Z KIFK LFOGH

OSSR [P DAD P LARQIQER\HHGG-SRIW SOMDE RIVHAR D P LARQGHRUIDHIQGP DQGG-ERIW DVFXWRP HYKDYHP RYHS
IXQB/IURP BZ HARKUIKH HIEQ) SURSAW 5 HHAR®' HERIW Z WMOQWIY, WP | RUDBAMRIIOQ RUP DIRQROWMRSLE

7REDKRWAMP DOGERQ WP ERURZ LQIVDVXH ZHH  ECR) DGFUDHR P LOIRQRU ZKHYFRP STBG\R
BARQDN HHP BHU DVDUAXOR \WH&RP SDQ TVH HAWWRQR \WHEDDIFHWKHA-SRMRIQ) VDA GAUQ) WHI LWADXDIRUR

Z KIFK DEPZ HWHERP S0 \RUHSAHIWKRWMP ERURZ LQIVH SRXH SHHARLRM 3YRURZIQIV 1Q30W WP DQG3( [ HXMWH
2YHYLZ " ZIWMOQWY, WP R \KV4 XOW® 5 HERWRUDGAMRDOQ RUP DIRQRQRXUERURZ LQ) CRAVW

$WXH WRINRTHMHDAWZ DY BGIRQ DOLGFUDHR PIARQIRP ' HHP EHJ SUP DUO GHR GZ HIXQUHT H3
QXH/Z MLOWHS ) 6 VHRXUMEYSRMRIR 2 XUFRQRICDMS B XDRY FOSMIODIRYFRQMXHR H FHHG\WHP QP XP FDSMIOUHTXLP HOVDQGOUH
FROUGHIHE? Z HIFCBABT H5 | RUBIXOMY SXIBRAY 5 HHARE &DSMICE HRAUFY ZIMOWY, WP D/ZHOD/1RM  6\RFNKRTHWM( AW 1Q
30W WP R \WV4 XOW® 5 HERWRUDCAUMRDOQ RIP DIRQRQRXUFDSABOARUAH/

" XUQY WHVHARQG TXOURUR WH&RP SI) GFOWGDQGSOGD XD AYIGHIGROWHRAMEDAQ) WOW/R 6HIHVE 3UH HIFGE\RFNR
SHAKOUH HIXLYDBAR SHIRAMBEQ) G-ERIMIY VKD FRQIMMAZ LW \KHI R TXOMRR DOGWHVHRQG DOMUR

" XU WHVHARQG TXOURUR WH&RP S DOR GHFOWHG DG SGFDK GYIGHB/R SHUFRP P RQ\KDUH FROMMVZ [\ \HI R

TXOWLR DOGORIGRUDHR RUCSSUK LP DMD IURP \MHVHFRRQG TXOMMUR
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$WXH \WH&RP SDQ KBGQR CRRYHVKDUH U-EXURKDHSURIULP V DY \KH P RIWHRHQAKDUHUB-BSXUAKDHSIRIUP H SWHGRY' HRHP BHU
8 GHMDAFEXFKDHSIRIUP  \WH&RP S USXUKDHGDRDIJWIDMR OSSR IPDMY P LARQWKDMY RUCSSUIF P DMD
PLARY 1Q

GHXUMH/
$WXH \KH&RP SOQ KIGVRBOQYHAR HOVR HAORQ RU R \RBCDAVHNV DVARP SDHGWR HAR) RU R \RBCDAMHV
DV HHP B 7KYVGHIDHZ DvSUP DUO GHWRWHOBIR $) 6 VHRXUMHY/DYSDYR \WH&RP SOQ v EDDFH KHHAB-SRIMRQQ) \WIDAD\

H HOXME GAUQ) WH I LLXATXDUMUR Z KIFK Z D/SDWE RV JURZ WIQWHERP SIQ v+ 70 SRINRIR 7KH&RP ST VFHNWAR AYHI
LWSRWRIR\R P LQP (] HUM DQG1 REXVAVRQSXUAKDIQ) 0 96 | RUFDK | BZ. DQG UHOYHAR HNRSSRUMMAY DOGVHRXUMEY/ IMKHGE. \WEANY DG
SRIMFIDMXEQYIMRY/GHR\WHE EHH IWDGGWHKLIKHA IHBR | HFGIURP WHHVHRXUMEY 7 KHP DNRUMWY R \WH&RP SDQ V0 %6 DIHDIHR
ECANHGVHRXUMAY Z KIFK KDYHDIRYHGP HQAIXOUDQMA ) RULQ RUP DIRQUHIDEQ) \WHKHE HWEQIRMRQUADMG\RS ) 6 VHRXUMEY VHHL RM

" HIYDIVHY [Q30WY WP R KV XOWM® 5 HBRW

7 KH\BEEHBZ VHVIRMWD\WXP P DY R WHS$ ) 6 VHRXUMHY +70  VHRXUMHWY DG UHWIIRAMG WRAN DVR \WHAMYIQAFDMG GRIWY/ LQWRX\DBY

-XQH ' HRPEHJ

$YOLOE®H RUG DO
8 6 JRYH.OP HOADQGDIHGR \HRXUMEY
2 EQIDARQVR \WAMMYDQG SRIAFDOXEGYIMRY
&RUBR.DMDQG RMHIERQGY
0%
&RP P HADD
5 HIGHMIO
7RED %6
2 WHUVHEXUMEY
7RECS) 6 VHRXUMEY DAVDLUYDOH
+ HIBWRO DXUW
8 6 JRYHLOP HOADQGDIHOA \FRXUMEY
2 EQIDARVR WAMMYDQG SRIAFDOXEG MR
&RBR.DMDQG RMHIERQGY
0%
&RP P HADO
5 HIGHOADO
7RED %6
7 RECKHTS VR P DIMUW VFRXUMEY DAFDU LQJ YDOH
5 HAUPAG RN
) 5 %WREN
)+ %R
7RECLHAMPMG WREN. DAFRWV
7RECOYMAR HON
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7 KHIRZ LQ) \BEGI\XP P O HV\WHZ HIKIMGDHIDIH\ IHBY 1R ) 6 VHRXUMWE FRQAERXOCP DXUMW ADMR WHXQEHOLQ) VHRXUWW/DYR
-XH

+ 2YHJ
/B <HL/ <HL/ <HW/ 7REO

8 6 JRYHOP HOADQGDIHGR VHRXUMEY 2 2
2 EQIDARQVR WM/ DQG SRIAFDOKEGYIMRQY
&RUBRIDMERQGYDQG RMHUVHRXUMEY
0 %6

&RP P HADD

5 RIGHADD

7REQD %6

7RECH) 6 \HRXUMHY

<LHB/RMY H HP SWHRXUMIYKDYHEHHDFRP SXYAMGRQDS, HDXUYDBMEDMY

7 KHIRWBZ LQ) \REGI\XP P O] HYWHZ HIKIWMGDYHIDIH\ IHBY  IRHA 70 VHRXUMW/E. FRQAZRXDCP DXMUMY CDMR \WHXQGHOLQ) VHRXUMWH /DVR
-XH

<HURJ + 2YH)

A="% <HW <HW <HW 7REO

8 6 JRYHOP HOADQGDIHGR VHEXUMEY 2 2 2
2 EQIDARQVR WM/ DQG SRIAFDOKEGYIMRQY
&RUBRIDMERQGYDQG RMHUVHRXUMEY 2 2 2
0 %

&RP P HADD 2 2 2

5 RIGHQADD 2 2

7REQD %6 2 2

7REOCF70 \HRXUWEY

<HB/ROMY H HP SWHRXUMY KDYHEHHDFRP SXAMGRODS, HDXUYDBWEDMLY

: HIKWGDYHIIH\ IHG LY FOBXOME D/AHE - HPXYDBO IHG RQDSUR UDBEDUY | RUHIRK VHRXUMY EDVHG RQ LW UIHDMYH P RMY HS FRW

$VR -XH WHERP S P DQBIGHSDAYHY IHGP XQASDOERGSRWRIRZ MWOSSR IPDMY R IWKRTBIQIVIQIHHDREDIDIRY
[WHVDQG\WHP DVUMY R \WHUHP DQE-USUP DU EDANFGE. BYHOHERDGY |, \WORVZ MMO\WWHB\BMR 7H D/USUMDMS R \WHVRED

P XQASDOSRWRIR (RRAHMBMKIGDFRFHMDIRQIERH 6 XEEQIDI DTP XQASICKRAQIVDHFARMGHHGLO/MAR HQMWDEH ©  KHD
SXUADIQ) P XQASIOHXUMEY \WHERP S0 | RPAVHVROWIRY XQGHOLQ) WDV RUIJHHIICRED) DIRQIMAHY RUERQG/ECANGE. HAHQND
VHYFHUAYHGY
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[ IXIQW

1 LTXAW BBAHINDQLOXMMNRIY CELOW \R P HABUAHNDGG | XUHUHI LCDGR.DCREQD) DNRQ/AKURXI K HWHAH\DBIRUP DX R H MY DXHVRU
WHIFTDAMMROR DEAWRI0 XQB/MURXIK ACELOW P DI HP HQW 7 KH&RP SO VO FWYRXUAHR QNXGW RQDFRQRICDMS EDLYVIVWH
PXWRP HUG-SRIVEDHIHHDMGE. RXUZ KRBADBDQG ARQMP HUBXMGHARY 7 KHHG-SRIWSURYLGHUADAYHD EGIDGEZ. FRIWXQAQ) 7RED

G-ERIWDNVXH ZHH BAR) MIFUDHR P IIRQRUCESN LP DMD DAY H 1URP ' HAHP BHU ) RARH
TXOWUHYGHG-XCH TXOWM® DHIIHG-ERIWG-FHDHS P LORQRU DOQD0 H5 FRP STBHG\RWHSURUTXDMW 7RED
GSRIWDNVXCH (RUDHGIURP ' HRHP BHU GHERD  HARQIGUDHIQIOMIMEDUQ) G-BRUW Z KIFK LFOGH

DSSIR LP DAD P LARQIQER\HMHEG-ERIW SOMDD RIVHAR D P LARQGHRUIDHIQGP DIGG-ERIW DVFXWRP HYKDYHP RYHS

IXQVIRP GZ HMRKLIKHJFRW) SURGEW 5HHMRS' HSRIW Z MWLQWLY, WP | RUDBAMRIDOQ RP DNRQROWV\RSLF

| LTXGDAHNIGFOGHFDK LQMIMEHDUQ) G-SRIWZ W EDQNY P RH P DNANQYHXR HOWV | HEHDO XQBARTS / +) 6 DG VHRXUMEY DG TR
P DMUQ) RUH SUAQ) Z MMQRH\ HIUS$ GAWRIDORXUAH/R OrXGW DOOEGIVR\WH&RP SIQ LQFXGHIWFDSIAW VR ERURZ DEAWRIO XQB/
Z KHRGHAHWDY \MURXIK | HEH.DO XQB/QQH/Z WK \HYH DOFRUMVSRQGHWEDNY DACHR FUHAVYZ IWKH) +/ % WH) HEHIDOE HHYH' VARXQW

© IR WHSXUAKDHR EURNHHGFHWIFDM/R GH-BRIWARISRIDMACHR  FUHAVY W D@L HARWASRQGHONEDON D5 G-EWIQG FOSANOMAOGH
0 DQIHP HOABHIHYH/AWH&RP S0 VRYHD@ITXAW \R EHVK  LELHQAR\DMA [WG-BRARWTBTXUHP HOVDQGWR P HANVFXWRP HYFUHaW
GO/

BB LOWH I LXADXOMAUR WHERP S LVHIILIEBIVRERURZ |URP \KH) HEHIDOE HHYHVY&) 3 Z KLFK SURYLGHY DEAMRDOFRQMI HOV
AXAW\WURIK WHSBEIIQ) R FHIBIQ XD LQ) VHRXUMY 7KHY&7) 3 LVDRH\ HUSIRIUP HBQJ 0 DK DQGWH&ERP SIQ AR
ERURZ DQ WP HGAUQ) \WHWP DOGFDQUED WHREQIDIRQDAID WP HZ RXVGHIOV $ VR -XCH AXAWR P LARQZ DV
DYDOEGIEDHE RQWHSIUYDOHR TXDI LQ) VHRXUMIVIURP %7) 3 7 KH&RP S GGQRAXMY HWHY47) 3 | CAAW DVR -XCH

7KH&RP SIQ FRHD P RQWRLY AKOQI HVIQWHIGEAY DOGP DUNHANRGEAMROAKDAP D [P STRANHERP ST IVATXGW DG Z LAXHRKH

ERURZ 1) P HIQVRURKHTXLAW DG XQEQ) MDA LHARXUAHARI XQG LWATXAW GHHB/DVGHHEHG 7KH&RP SDQ LVOOR FRVHD WIFN.Q) \KH
SRAQIOP STRVRQWHERP S0 VATXAW R GRIGHVIQWHI DUYDOHR WH&RP SO0 VAHPXUMEY SRUNRIR GHWR UMQ) P DUNANQMAXNDM/
DOGGEHHBSP HOVIQWHEDNG LOBMY WDWP D AKOHWHDYDOEON R WIBMWRDORUAH/R TIXAW RUP DINN SHABINRYYZ LW SR
DYDMEGI\RXUA/ OGP RXQVR DEAMWRDOINXGW

$VR -XH UXGDAHMREBG — ACRQRU R \RBCDAHV DOGATXGHIOQ) DAMMREDG — BARQRJ R \ROD
HQQ) DAHV $ WHMITXAW VIOR SURMG-GE. P DIILQ) GO DG VHRXUAMYP DXMUMIVDQGFDK | BZ V $ VR -XCH @RS P HOVR
SR IPDMD  HARQRU R \RBCBDQ/DHH SHANMGZ MKQRH\ HOUEDHG ROFROMIFNDOAMP V DOWMMG| RUH SHRMGSUHD P HOW
DQGCBSWA LP DM PIAROR) R \REDHRXUMH/DHVAKHXGGWR EHSOG GRZ QZ MMOQRH\ HIUEDHG ROFRQMPXDOMP \/ DEMMMS
IRUH SHAMGSUHED P HOW

) RUDGAWRIOQ RIP DINRQ DG WH DYDLOEG EDDGRHY/RQ YDURYVAH/R FUAWSBDHWH HARL RM SYRUIRZIQIV 1Q30W WP R WY

4 XDUMD 5 HERW, QDEAMRQW ACH/R FHEVWKHYONP D DORERUWRZ DEAMRIDOXQRY/E. SXURKDIQ) FHWLIFDM/R G-SRIVKURKIK D
QIRTD WHRIQ] HSGHERINR [ LCOIADCQAMANRY, ) RUDBAWRDOQ RUP DIRQDOGRAMBEQ) EDDGFH/RQSXURKDHE FHWIFDM/R G-EBRIW
SEDHWHHARE' FERIW Z MMOQWLY,\WP ) RUDBAWRIDOQ RUP DARQRQFDK WXL HOVI RUNGRZ QFRQARXDCD)G RKHUREDI DARYY SBDH
UH HAR & DSBS HRXUHY Z LMOQWKLY, WP

&DK 5 HIXUHP HW
7KH&RP SO VFDK UHNXLHP HOV RANGHR GREQ) WIQLRIRYY FROMBUP DUO R ERURZ LQIV G-EWIQG FEBMIOLQWAKP HWZ KIFK DHXVHEDY

SR WWHERP SOQ VRYHDODIXGW DG ACEMICP DI HP HAWADAD\ - & DK BHIXUUHG\R UHBD WHHREDQI DINRQYZ LOBHVRXUAHG T URP | XMUHGEW
DG ABMIOMAMOAY DG RP- RKHJIHHIDODMXGW \RXUAHY DV GARUBHG CERYHXQGHE/ (TXAW Z MOQWLY, \WP
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7 KHIRTBZ LQ) \BEGISUAHINVWHE.RP S IV FROAIAMOCRED) DINRQY UHIDMG VR WP ENRUFDWK UATXLUHP QW DQGWHVAKHXBG SD P HQNGXHDARH
YDURXVIQMYDYRYHMHGH W HUDQGEH RGDVR -XCH CRIWYLQWRADG/

| HMWDQ 0 RHWDQ
7REO \HU \HU

/ RY WP GEW 2

7 OMABUH HUHG FSMIOGRAY 2

| DRV

5 HEXURDHDIUHP HOV 2

7 RECFROAMCAMDCREQI DARQY

([ FOGUHDWG XP RUWHGSUHP IXP GMVRXQADQGLQMIAXVED, P HOW
5 HBUHHWVEDHSD: P HQVGHRQQRQ FDCRHIEGI RSH DY GDVHYDW XCH ( [FOGGIURP \WHHWE®Y DUH YDUCEBIGDVHSD, P HOV

RUUHQZ DY

) RUP RHIQ RP DARQSHIBQQ) \R\WHSBYIRAABE®! UHHHIHL RM 2/ DAV DQG1RM SURIRZIQIV IQ30W WP R \MVA XDUM®
5 HBRW

/ ROQ3RMRIR
/+), QIR GHHWGIHY/DOGFRAV \RUBG BARQDVYXH DG BARQDN HHP BHU &RP P HADOWOCHABMDQG
ARP P HIADCD0G L QBAMMDOBO0/ U-SUAHMEWHERP SO VO HAEDQFDM RUHYDAERK - XCH DG HHPEHU

7 KHI RTBZ LQ) \BEGISUAVHOMWHU-P DIQQ) P DXUMEY EDHGROFRQMFXDCP DMUMNY B GOQWSH DOGE. IDMWSH YOULEGIRUL HS QAR
GHHUHGI H/DOGFRWV DVR -XCH CROLY/LQWRADQG/

9 DUCE®I5 DM ) I H35 DM
7RED | RVWDQ 0 RHWDQ 0 RHWDQ
0 DMUMEY \HU 7RED \ HOWY \ HW/ \ HOW/ 7RAD \ HOWY \ HOWY \ HOWY
&RQMKANRQ DG
/ D' HYHBSP HQV
&RP P HADE HD
(BN 2ZQU
2 XSG

&RP P HAME HD
(MEM 1RQ2ZQH
2FGHE

0 XQVCP 1® 5HD

(WM 2 2
&RP P HAD
, GBMNDD

5HIG-QMD

)IPLO &RPPHADD

5HIG-QMD

)IPIO &ROMPHJ

5HIG-QMD

)IPLO  5HRNQ

SXR 2 2 2 2 2

&RQMP HJ
2\KHJ&RP P HADD

7RED +),

7KH&RP S UHP DQVARP P WHGWR RUJLCDINY) VRXQBD XQGHZ UMK GOQVAR TXODN 1Q) ERURZ HYZ MQIWP DINHNV 7 KH&RP S VHHNWARK
P My D UMNY DREEX\REB R RXAUP RIKLIKO FRIFHDMG SRINRIR? - FRP P HIADOWHXCHXEM FRP P HIADODQGLQGKWAINO DG FROWAKRANRQ DG
QOGGYHBRSP HQA \WURXIK IWRHAVIXQEHZ UMY DOGP RQWRUQI SIRFHAHY LFOAQ)
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RYHMIKVER DAHQADT H3FUHEWIEP LQWDNRQI XQRNRQ DG FUHAVERTR  DQGUM P DI HP HWRP P LWH DVZ HIDARURKIK IWVVFDRHSEDQNHY
WDNVRAXVRQGQEQ) \R ERURZ HY/Z 1\ SURYHOWEFN UFRB/1QP DNHNZ W Z KIFK WH&RP SO VI CP LD

$WHM XDOW
2 YHME

$WXH DG HAHP EHU 13% VD/DSHRQIHR / +) , \REBG DGLFOGEQRIAD +), R P LARQDG
PIARY ASHAMWHD 1 HWKIUHRIVZHH P IARQIRMHM] P RQMVHGHG-XCH FRP SDUG\R GHWADUHR VR IROH
\LP HSHIRGIQWHSUR HIU7KHS$ &/ DVXCH (CRUDHE PLARQIWRP ' HHP BHU W P LIRQ GH\RLGRBDHS
XEPHWBQW [QWHHRGRP LF RAGRRN DG GHABDQJURZ W

7KHERP SDQ. FRUMXHARH SHIHFHKIMRUFDD GZ GYHYR 1 3%V KRZ HYHJ WHHARGRP LF HMURGP HQAQWHERP SDQ VI RRBUQWFRXGEH
LP ST DV SHYMMAQ CUMRQ KLIKHLQMBWADM/ DOGWHWUIDAR DUHFHMRQERP V Z KIFK FRXGBLGRIDH1. 35 VIQI XMHSHIRGY 7KH

&RP S ARQIDHAR U DO URP RILCDMY) RUSXUADIQ) GOQ/IURP | RILIQHMY 7 KH&RP SDQ. VHBRMYHD RUL DM/ GTQVR KLIKHUN
ERURZ HY 7 KH&RP SO0 VDR SRMRIR JHHDID GRH/GRAFOGHH SRAKUHVR RSWRQ DEMWEEGUDAMP RIDIHSURSAEN KLIK GOQWR YOOHUDR
P RMDIHY [QMMMRID P RWDIHEDQ/ \KESUP HP RMDIHEDQ/RUP RV HEDDYZ W LQWIOMMHIUDM/ Z KIFK DHDOFRUGH MG KUIKHUMW
LQXKP HOV

1RBHIRPIQ) $WHV
$WXH 1 3% V\RBDG PIOR) MIFWDHR  PIARQRU  IWRP ' HAPEHU 1 3% VDVDSHA-EIHR \RED
RANBOEQ) / +) , DMXCH D' HHPEHU ZHH

7 KHIRWZ 1Q) \BEGI\KRZ VD\XP P DY R DAVHANXCIMY EDDHHY DG UHDMG UDARYDYR - DG RAMH TXOIMY HIGHG RO/ LQWRADGY

-XH " HHPEHJ

1 REDFAKDO +) ,
) RUHFBRHS SURSHIARY

7REQL 33V

/+), SDMGXH  CD VDQGCFRXIQJ LOMHKY

7RECL 3$ VDQG/ +) , SDWGXH D VDG CFRKIQ) LOM BV

L780)05:Y
$ @Z DQAHI RUGDQ DG BDHBRWH/
$ @Z DQAHI RUFIHAWRAHY
$YHDIH/ +), QHAR GHHIHG I HVDQG FRRW
/+), QHAR GHHUHGIHVDQG FRW

5 DARV
1 RO +) , \RVRED +) ,

13$VVRVREO +),

13$V [ +), G VSDWNEXHDQGDARXIQ) IOMHWNRVRED +)

13$VIRREO +), |IRHBRHESURSHIV

138V /+), G VSDWNEXHDQGOARXIQ) IOMHWRVRED +),  |RHRBRHESURSHIV
$/// VRQRIFAXDD +),

$/// RQRLOFAXDO +), [ +), GD VSDWGEXHDQGCFRXIQ LOMHKY

$&/ \RQRIFAXDD +) ,
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1 3% VIGFOGHQRIFFUTO +), Z KIFK\RBDG P LARQDAXH DHMFUDHR  PIERQRU IR ' HAHPEHJ 7KH
| ROBZ Q) \BEBIVKRZ VAWH R [QQRIFFUCO +) , |RAHDOUMYHIGHS CRUW/IQWRADG/

- XCH ' HRHPEHJ

YHILQAQ) YDDORH

1 HAPXWRP HUSD, P HQW

$ CAMRY/

&KDUHRIV

| ROQVUHMUQLQ) R DFRUXIQ) \WDMY 2
( QAQ YDDGH

7 KHIRTZ LQ) \REBI SIWHINMWHFRP SRUIMRQR (RIHRXOO +) , DOGWHRRYHDIHWDAR Z KIFK VWHS$ / / /| H SIAWWHGDYDSHHQMHR
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0 DOHAIMNMKHUIMIR GWOIMQ) |URP DEYHYHFKDQIHVIQWKHI CLUYDOHR | LCDGRLDOLQMKP HOVGHWR AKDQIHVIQLOMMANDAMY H FKOQIH
DAY DQGHNXAW SUFHY 7 KH&RP SOQ VP DUHAIM LY ARP SRHGSUP DUO R LOMIMADMUM 7 KH&RP SO0 IV DAVHAICELOW P DI HP HW
FRPPIWKH 3$/ &2 LVUARSRMEGI RUYEE LQ) \WHIQMBWNDMVHMAMY SRUIMRQDQGHAEDKLQ) SRIFHAR P RIRUDQGAP W SRXUHWR
VUM 7KH&RP SDQ VURDGR * LHRARY UYLHY VDG CESURYHVWHSRIFLHVHATEDKH-GE $/ &2

7KHERP SDQ. P RURLYLQMAXNVDAMUMN MURIK WHXVHR WUHFRP SBP HIBY P RCHIQ) \RRY B J05 DEOMY HAQQIVMP XDIRQ
PRGHIY) DOGHRGRP F YOOHMP XOMRQ GHABUAHADOHHAP DIRY ( DK R \WHHP RGHYP HDXUA/FKOQIHYIQD YOUHI R LQMBNDM
VAHIURY : KIGIHAK R \KHLQMADMUM P RGHYKDY/@P MIMRQY \ENHQWRIHAHU WH - U-SIRHAD BDRIED FRP SUHKHMYHYLHZ R WH

P DJQWGEHR WHE&RP SDQ IVIQAHWIDMUM WHAMMBWRQR UM DR WH\ LHTEFXYH WHBYHIR UM\KURXIK WP H DQG\KHEP RXQAR

H SRKUHR ADQIHYLQFHYIQLOMMNDMUHDMRQKLSV 7 KH&RP SDQ VA J0S DDOMY Z KIFK P HDMXUAY/D)J W DMUH SUAQ) YOOHY LV
XM} HG GWR WQEHFDXVHIVERY QR | HARYHD VENHIQR CFFRXQIWH RSWRDIW HP EHAGHGIQR P 0 DXAVDQGACEMMYDQG WHHRIH \WH
&RP S GRVQRATGEANIVWHH 7 KH&RP SO XVHVHLQQIVMP XOMRQDGHRERP LF YDOHMP XDWRQP REHYRQDUHIXTUEDAY Z KIFK P R
HIHAWHD P HDKUHWHFDWK | GZ. DQGRSMRDIW 1P SCAW DOGWHHP RHY DHAVRAM-GEHEZ

7KHERP SDQ. GHMP LAHWWHRYH.IDOP DIQUCHR LOMVVHAYY UMN DOGWWHD! RIP XOh SRIAHY DG SRR/ JRYHQQ) DIVHAIHHDIRD
DGSUAQ 1XQAQ) \RXUAHVDGSUAQ) DGR EDDGRHKHARP P W HQW 7 KHVHGHAMRQVDUHEDHE RQP DI HP HWH SHRABINRQ/UHIDEQ)
IXUMUHLOMANIDMP RYHP HON \KHWEIM/R \WHQDNRCDO U LRDCDQG GFDOHRGRP LHY DG RAHUI LGDGADODNG EXMGHW UM | CRRLY 7 KH&RP S
XVH/MP XDWNRQP RGHIQ) \R P HDXUHDQGP RQVRUMHHIHAAR  YDURXYLQMAXVIDMVAHIURYDQG EXMGHADAD LEYRQGHAQMIANGRRP H 7KLY
P RGHIQY UH GRVLQMMNDM KD H/ DQG\KHUHIDAG LP STAARQ GHAQMIFAGFRP HDQG GHAGRRP HRYHASHAI LHGWP HKRU R/

( DLIQIV6LP XOWRQ0 REHIY

0 DEIHP HAKVHYHQQIVMP XDWRQP REHI) \R P HDXUHWHVHRLMWY R GHAQMBWACFRP HVR FKDQIHY LQLQMANIDAY 7 KHP RG-CFDBXOW/

DOHDQQIVHIP DMEDHE ROPXUWHADQG SURWAMS EDDGRHYDQGUDMY 7 KIYP HKRG LY AXEMPARWHIFRXUIR R \WHDWXP SWROAKDAXQEHDHKH

SURFHW EXWHE&RP SDQ BHIHYHYIVBURYLGHY D EHARUDCDOMYR \WHVHQMMYW R HUQQIVVR KD HYLQLOQAM DM AKDQ RKHIDCDOHY KK DY/
KHWIANF J D5 DEDOMY QRAGCERYH

7KHERP SR GHIYH/\KHDXXP SWRQY/XVHELOWHP RGO URP. KIWRUFDONHIBY DQG P DRI HP HMVRXEBRN LFOGQ) H SHAMGEDRIURZ W GO0
SUBD P HOADAW G-BRIVIURZ W DAY FKDQIHVR G-ERIVBIRANEHDY DOG QRO P DXUMY G-SRIMGD. DM/ DG SURVRMG LHIB/ DG UDM/
7KHHDIXP SIRQV/P D QRAEHUHDIT] HG DG XQDQINASDWG HYHIV DG AU WIGFHVP D DOR RASXUWDAFDXVHWKHDAXP SWRQAR EHLCDFRXUDM
7KHP RA-CDOR GRYVQRATNHIQR CFFRXQAIQ. 1 XMUHOANRD/R P DEIHP HOAR P MU DMWWHLP SCRAR LQMIMADMAKOQIHY 7 KH&RP SDQ IV

$/ &2 P RQRY\KHDXXP SWRQYDABDWANXCUMS DG SHIRAFDID DAWAWWMHP D/GHP HEDSSURSUDM , QWHP RGHIQ WHERP SO DWKP H
WDADTP DMUMEY FDXY DG SUHED! P HQWLQWHVHRXUMEY SRUNRTR DUHUHQYHINGLQENHLQUKP HOV DOGWHERP SIQ. EDHGWHO %6

S0 P HADAXP SWRQVRQLQGAY HAWP DRVR - SUHED! P HINSHHEYI RUSRMRIRYZ LW MP LOUFRXSRQUDH/DGWDRQAQ) 7KH&RP SIQ DOR
XVHG QL HHAQMBADMVAHIDURY DG\ IHBROYHAR P HDXUHWHVFQLMYW R HOQQIVAR FKDQILQ) LOMAWDAY , QRINDM/RQA! HIHQN
DAHADQG CCEMN CAFRXQVP RYHGL T HHM® Z KHWH\KRYWRIP P DUNHAIDAMFKDQ) HY DG \WHAHGL | HIHIFHY DUHUA GRMGLQWHGL | HHAVDAM
VAHIURY * HSRUVIEHIY GHD UDMY DG GOQSUHED. P HNSHHD/DUHDEMME SHIRGFID LQWHERP SO0 VP RGHYI RUGRQ P DXUMY G-BRUIWDQG
307

7KH&RP SR X\VH/IWMP XDWRQP RGHOR HAP DMHIQQIVIQUDMHYMURP HOVZ KHHUDMY OUH LOXBREHRX\O \KRANHG XS RUGRZ QDURXQGD
3P RWINHD” IDMVAHIUR EDHGRQLP STHG1RZ DG UDMY DG | XWUHYPXYHY 7 KHDDO Y DWVHRA/\KH P STRARQ CHAQMIRWACFRP HRYHUD

P RQK WP HKRU RQO\WMUDQLP P HADMLCRBDHRE KRN LQWDMY R ESVXS\R ESV 7 KHP RGHO XQG-HUDDAHIURY GRA/CRBRS \WH
Q3 EHBZ [HR
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7 KHI RTBZ 1Q) VB USRIV AKH LQRLAKVIDAMVHQUYYY RQ GHAQMIAMNGRRP HI RUWHERP SO CRURWWHUDMSDMY P RGHBG | RUEDDIGRHVDVR

&KDQH, Q1 FWOMHWGFRP H
TP EHD B

-XCH XCH

&KDQIHLO< IHEG & XUH
EDIVSRON
EDIVSRON
EDIVSRON
0 RXWENHD (IDMAHTUR 2 2 2
EDIVSROQN
EDIVSRON
EDIVSROQN

.1 DQLOANANROLY DAHAHMYHIWDXANV BBUFHP RUHTXEND \WOQIWACE QMY DG HAQMBNGRP HZ R EHH SHAMS\RIGRUDHIQDUMQ)
LQMBMADMHIMLRGP HOADQG GHRUDHLODI DI [QMMNDMHMLRGP HON, | DOLOAMANROLY CCEL QN VHMMYH W QTR MM U-SUFHP RUHTXEND
KDQLWDAHNVDQG GHAQMBMAGRRP HZ RXGSEHH SHAMS\R GRHDHLQDUMGY |QMMMNIDMHNURGP HADQGLGRBDHLQD! DI LOMAXVDAM
HXYURQP HW

) URP DQHAQMMWNGFRP HSHYSHAIYH \WH&RP SDQ Z DVGWDXMHNHMYHDVR -XCGH FRP SIHG\R IWSRIMRQDVR - XCH

7 KIVAKU VVLQ SOVGHVR WHRKOQILQ) P DUNHAKDUIRMIMIFYR  FHAEQ GO0 QG G-BRIVBIRGAN DG LQ SDWGHWR YDURXY RKHUEDDGRHKHV
VRDADLHY 7 KH&RP SR Z RXGH SHAWHAQMIANGARP HVRIGRBDHZ W DQLP P HADMIGRUDHRMNKRAN LQP DNANDM/ , QIWHGFBDIQ)
LQMBVNDMHMLREP HON \WH&RP SDQ Z RX@H SHADGHRICHLQ GHAQMBMWACFRP HDVIQMMMHIGICQ) DAFNVUH SUFHP RIHTXEND \WDQ
LQMBWAEHDIQ) G-BRUW

( FRQRP LF9DOHO RAHIY

( FRERP LF YDOHMP XDWRP REHIQ) LV XVHG\R FOBXOMKHHXP DAGI QUYDOHR DAV DG CCEMMYRYHUGL HHAQMIANDMHYLREP HOV
7KHERP SDQ. FOBXOWM/\WHHRGRP L YDOHVEDHE RQGMVARXQMG DK | B2 DDOMY 7 KHGHMRGRP LE YOOHR  HIXW IV\KHHRGRP LF YOOHR
DODXHNVP LOVWHHRERP LF YDOHR DOICEQNY 7 KHKOQIHIQQHAHRGERP LF YDOHRYHUA! HHQADMHMURGP HONVLY DQLGEFDNRQR \WH
GIHMWP HIQQVASIEONV R \WHEDDGFHWKHHAT KHERP SO0 XVH/WWHVCP HDWKP SINRQVLQWHHARGRP LF YDOHMP XOWRQP RAHDVIQWH
HRQQIVMP XOMRQP RAHD 7 KHHRGRP LF YOOHMP XIMWNRQP REHOHYLOXBUECHRXY UDMVKRANV VR \KH EDDGRH\KHAY

7KHIRTBZ LQ) FKOWVIH GRVKHHMP DG FKDQI HLQ GHAHFRGRP LE YDOHRYHUGL I HIHQADMHYLLREP HQVXMQ) HRGRP LE YDOHMP XTMRQ! RUMH
EDDIGFHYDAKHTXOUM® SHIRG/HGHE-XCH " HPEU DQG-XH

&KDQIH, Q( FRORP IF9DOHR ( TXIW
“HHPERU CXQH

& KDQIHLQ< IHT & XUYH

$VR -XH WH&RP SIQ WVHARGRP LE YDOHR HIXW LY IHHIDID GWDAHNHMMYHIQDUMGQ) LQMMMWIDMHMURGP HWRP SIHG\RIW
SRMMRQDV/R -XCH SUP DUO GHWR\WHARP SRIMRQR WHE RQRICDME YDDGFHS KHHVDQG GHLQ SDVWR WHSUAQ) FKOIRMIMEY DG
DAXP SWRQ/R FHISIQG-BRIW
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0 DO HP HQAWXQEHWHVKSHYIMRQDG Z LW \WHSOMASDIRQR \WH&RP SDQ V&KLH ( [ HRXAWYH2 [ LIFHUDQG&KIH ) LDGRDCR [1LFH HYDODMS
WHH | HRAVHIHWR WHERP SO0 IV QVRRKUHFRQARY DG SURFHXUDVR - XCH 7KHWLP 2 QVFERAKUHFARQARY DG SURFHBAUY DY
GHIQGIQEXB D H XQGHMH( [ FKOQIHS PAP HIQ/FRQAMRY DQG RMHUISURFHEKUAARDATUH G GHE R HKUHWWDAK RUP DARQUATXLUHG\R EH
AVFRHGE WHERP SIQ LQUASRIWWDAWIGY RINKEP [WXQGHUMWH( [ FDQIHS PAVUHFREHG SURFHIHG \KP P O HG DQG WERWMGZ \MQ\KH
WP HSHIRGASHAL LHGLOWHS( &IV IXGVDQG! RIP V DGR HUXUHWDAKAK LG RUP DARQLY CFFXP XIS DG FRP P XQFDMG\R P DI HP HW
[GFOGQ) WHERP SDQ V&K ([ HXWH2 1 IFHUDG&KIH ) IQDGADCR |1 1FHJ DVESSURSUDM \RDIBZ. WP HD G-AMRQVUHIDAQ) BTG
AVFRAXH

YDHEROWLYHYDODNRY WHERP S0 V&KIH ( [ HRXWH2 | IFHUDQG&KIH ) LQDGADCR | LFHJKDYHFRFOGHGWDADYR - XCH \KH
&RP S WV AVFRKUHFRQURY DG SURHEXUAYZ HIHH | HAMH DARHU-DRCEB DAXUDGFHBYHD

,QGMIQQ) DQGHYDODMY \WH&RP SR TV AVFERKUHFRQURY DG SURRHEXUAY P DI HP HQABHFRI Q] HEWDABVFERKUHFRQARY DQG SURFHABY
RP DMWLKRZ Z HOFRGAHYHG DQG RSHDAMS FOQSURMGHRI® UHDRIEGI DXXIEFHWDAKHREMRARYH/R \WHAVFERXUHFRQARY DG SURAHUY
DUHP HAS GAUREDD LQGMIQQ) GVFRXUHFRQNRYDQG SURFHEXUY P DEIHP HUGHHWOU® Z DVUHTXLHG\R CESO IWMGIP HOAQHYDODMY
WHFRIEHH IWHIDIRQKIS R SRUEGIAVFRKUHFRURY DG SURHEUAY 7 KHGHLIQR DO QVFRXUHFRQARY DOG SURAHXU/DOR LVEDHGLQ
SOWKSRQPHYIQDXXP SURQYCERVKHANHIKRRG R | XUMUHHYHOV DQG\WHHFDQEHGR DWKUDGFHWDAIQ. GV QZ IEOWXFFH-GLQDFKIHMQ) LW
DM J RO XQGHUDTSRAMMNIC XMUHFRQAURY/

SKDQIHV/IQ, QMCDOR ROART YH) LCDCADCH HERINY)
0 DDIHP HYKDAEN-DP FDXUAAR P DQRIQWHIQMQDCFRURCRYHUILDCADOERWY D/GHIGHGIOSXBY D | DG G | XQGHMH
( [ FKDQIHS$ PAVGAUQ) \WHTXOUMIHIGG- XGH 7 KHHKDYHEHH QR FKDQIHY GAUQ) \WH TXDUMIHOGHG- XQH WDNDYHP DMIDD

DI HAMG RUDHUDRIE®D QNHD \RP DAMIDID 0 HAMKHLQM QDOFRQARCRYHU! QDGR DO ER MY
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, QWHRAQY FRUHR RXURSHIDNRY/ Z HOUHSDUY R YOURXY G DCBIRHHAQIV YDHE ROWHLQ RIP DARQSUAHI® DMMDEG! DOGOIWU
FROXADNROZ I\ B0 DOFRXQUHO P DCDI HP HOWBHIHYH/AKRDARH XGNP DMRAFRP HLQWKAK SURFHHEQIV [QWHDIJ W DM Z LARWDYHDP DALIDD
DOYHYHH | HFARQWHBXMGHARWHI LDGADCARGUMRQRUUAKXWVR RSHDIRQ/R \WH&RP SDQ \KEWMRAR WHSRMMMCRARRP H/R \WHP DU
AVPAHGEHRZ

$ VSUHMRA® QVFRHS RQ) HEXOW SXOKOQARWHE.) 3941 RIFHDQG2 SSRMQW \R5 HERIG OGS GYVHSUIRAHY WHE) 3%2 1IIFHR
( QRUHP HQATRWIHG XVARDAM FRQUGHIQ) BFARP P HIAQ) \WDAKHE:) 3% \BNH®I DCDANRQ DI QWY LQFRQGHANRQ Z [\ DEDIHG YLIRDMRQ/R
SHIXDNRY( &)5 1 DOG\WH&RQMP HJ) LDCADCBIRMANROS PV 8 6 & DG LQFRQGHRAIRQZ LW RAURYHBIDIW
SUANH/DQGSRIAR/ |, Q0 DK WHE) 3% FRP P HIFHGVHIVBP HONBVAXWRQYZ W XVAR BARYHWKHP DIWL Z KIFK DIHRQIRQY) © HFDQGRW
SURYLGHDWXUDGRHZ KHKHUDVHNBP HZ LOEHUIFKHG \WWHI LGDOMP VRAMP LQJ R DQ \KFK VHABP HOAVRWHI LGDODP RXQAR GRW SRV
(FOGQ) ERK BMMAMRQDGDAYICP RH SHDWY Z W UAS-PWRWMLYP DIFUS Q. | DOBRWFRXGEHP DAMIDED Gl HFHVURP RUPXUHQV
HXP DMDQGCARXHGCP RXQW, | \WH&RP SDQ DG WWHE:) 3% GRQRABTFK DVHINBP HOMKHE,) 3%P D FRP P HIFH@M DARQDI DLOWMKHERP SDQ
6HH1RM 3&RP P W HONDQG&RQMYHIAHY LOWHS 1 RM/AR\WH&RQRICDMS) LDGRDCBVBAP HOW LQ3DW WP , R WMV)RP 4 IRJ
DEAWRIDAQ RP DIRQ

,7(0 $£5,6. )$&7256

([ ABNDVGWRIBGEHBZ DGDVVHVRWKILOQ3DWY, WP $ 351\N) CARY R RXUAXDWM® 5HSRVWRQ) RP 4 IROKHTOWWHYEHE0 DK

ILBGZ W WHE( & R0 D DQGLEFRSRDAMGKHHOE UH HHEFH \WHHKDYHEHHQ QR P DMIDCFKDQIHY| URP \RHUMN | CRRLY
SHMRAO® QVFRHGXEHBOW WP $ S50N)RRY IQRU  )RP .

$ QLOMF HIANQRXUVHRUMEYLQYRYH/UMY , QDBAWRQWR WHRKHULG RUP DARQVHVRIW LOVKLY/4 XOW® 5 HERWMGFOAQ) \WHIQ RP DIRQ
DOOHMGLOWMY, WP $ DOGXQEHF) RZ DG/ RRGQ) 6\BAP OV LOYHXRYLORXUMHRXUMEV\KRXTS FOUH X@ FROUGHAKHUMN | CRRLY GRS
IQRU )RP . DQG4XDWWO 5HRYWRQ)RP 4 |ROWHTXOWMUHIGHS0 DUK 7 KHHI CRRLYFRXT@SP DAMUDI DG OGHIHD
DI HAWRXUBMGHW | LDGADOFRQAMR) INXAW BXOVR RSHIDRQY DQG FESMIDERMMRQ DQG FRXT FDAHRXUCFMDCUAXOVR Gl | HUP DAMIDTD
1URP RXUKIMRUEDCUAXOVRH UBAXOVFRQMP SDRGE. WHIRZ DG GRN.G) WP HIVFRQEGHSLOWLY WHBRWQZ KIFK FDHWHWIEQ) SUFHR
RAUMHPXUMAY FRXES GHRICH

5 IM\V5 HDDMG VR WH3 LRSRHS0 HIHJZ IW S P 1
) DOXUHWRFRP SBIM\KHP HIHJFRX@ QHI DRYHD LP SDRAKV

7KHP HIHDI UHP HYWAKEMPAR DQ® BHUR FRIEWRQVZ KLFK P XWAEHI XOLGBGLORGHAMR FRP SBIMWIHP HIHU |, | WHP HIHLYQRAVRP SBIMG
IRUDQ WDRQ WHHP D EHYDURXY DGYHYHFRQHXHIAHVDQGZ HP D H SHIHFHGH DAYHWRNRQYI URP \KHI LDGALDCP DUHVDQG URP RXU
FXWRP HYDQGHP SR HY/ ) RUH CP SB RAUBMGHNP D KDHEHHDLP SCRMGOGHYHD B\ \WHI DOUHVR SXOXHRMHUEHH LADORSSR QM GH
VRWHIREXVR RXUP DD HP HOARQWHP HIHU Z LWRAWHIT LQ) D R \KHDQIASDMGEHHIWR ARP SBUY WHP HIHUS$ GAMRDD Ll \WH

P HIHUDI WP HOAMAMIP LD \WHP DNABUFHR RXUFRP P ROWBRN FRXS GHROCHR \WHH WOARDNRXUHAP DIN-/BUFHY UH GRADP DUV
DAXP SWRQWDAKHP HIHUZ L@EHEHH LADCDQG Z L@EHARP SBIMG : - HDOR FRX@ EH\XEWRAR QM DIRQUHDAG\R Q) | CLOUHVR FRP SBIMWH

P HJHJRUR SURRHHEQIVARP P HFHG I DQWAR SHIRP - RXUREQ DARQYXQEHAKHP HIHDIUHP HQV

$ GAWRTD Z HKDYHLGRXUHG DG Z LOIGRXUNKEWERMCH SHOAVIQFRQGHRANRDZ W WHGH RIDIRQ DQG FRP SBURQR \WHWDQLRIRYY
FRQIMP SDMGE \WHP HIHIDIBHP HQW, | WHP HIHULY QRAVRP SBING Z HZ RXGKDYHVR BFRIQ] HWHHH SHOFVZ WWRWWHDT) Q) \WHH SHAMG
EHHIWR WHP HJHJ

5 HIX@®RY CESIRDYP D QRAEHUHFHYHS P D \BNHGQIHAWDQH SHAMSRUP D 1P SRHFRQAUMRQVNDATHQRABHHO® DQMNASDAMS FOQQRW
EHP FARUWDWARX@ KDYHDQ DOYHHH | HAWRQ WHFRP ELQHGFRP SDQ. | RTBZ Q) \WHP HIHJ

%H RHWHP HJHUDQG\WHEDQNP HJHUP D EHFRP SOING YDURXY CSSURYDY FROHQIVDGE QRQ REVRAIRQY P XWEHREBIGHS URP EDCN U-IX@DRLY
DARRIMAY LGFOQQ) \WH) HEHIDOE HHYH |, QGHMP LQQ) Z KHKHAR JUDQARHHDSSIRYDY WH
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UIXORYFRUGUDYDUHVR 1TRRY [FOAQ) WHUHIXDRY WINAQ) R HIFK SOV 7 KHVHDSSURYDY FRX@S EHGHD H3 RUGRWRBBICHS DADD
[GFOG Q) GAHWR D DEYHYHGHYHIRSP HQAQHWHISDUMY I XMRY WIRAQ) RUQDD RKHJICARYFRUGHIGE BIXDRYIQIUQIY \KK
DSSIRYDY JRYH(P HBD SRIMFDCRUFRP P XQW JURXS LOTXLLIRY LQYHX DIRQYRURSSRVMRQ RUAKDQIHYLQ G MDMRQ RAWH SRIMFICRU
UIXDRY HYURP HQUHHDD

7 KHCSSURYD\KDADHIWIQAGP D P SRHWP VDG FROAMRYY TP MIARQY REQI DARQYRUFRWV RUSOFHUAXIRNRQY ROWHFRGAWR WH

FRP ELGHEARP SO VEXMQHWRUBTXUH AKOQI HARKHWIP VR WHWDQUOPMRQY FRQAP SDMGE WHP HIHUDI WP HOA7 KHMFDDEHR
DAXIDCFHWDAHI XDRYZ LORAP SRHDQ KK FRGURYY QP MAMRQY REQ DARQYRUBMMANRQY DQG\KDAKAK FROEMRY OP LWBNRY/

REQ DARQY RUBMMPRQY Z LEIRADYHWHH [ HAWR GHIA Q) WHFRP SBURQR D0 R \WHWDQLRNRQYFRQMP STAGE, \KHP HIHJDIUHP HQV
[P SRQ) DEAWRDCP DMIDCARIVRQRUP DAMUDD @P M) \WHUYHAYR WHFRP EGHSFRP SO | RTBZ LQ) \WHP HIHJRURKHZ VHUHSFHWH
DQIFLSDMGEHGH IWR WHP HIHUL WHP HIHUZ HHFRQKP P DMG\KFFHM X Z MQWHH SHAMGWP HUP H , QDEAMRY WHHAIDEHGQR
DXXUDCFHWDAIQ \KAK FROBMRYY WP V' REQ) DARQY RUBMMANRQY Z LORAHXOVQWHGHD RUCEDQEREP HOWR \WHP HJHJ 7 KHARP SBIRQR
WHP HJHIYFREEWRGHE RQWHUHFHSAR WHUATXMWU-IXORY  DESURYDYZ WKRAMHLP SRIMRQR DQ P DAMIDD |1QDGADED EXGHQRP H
UHXDRY FROGWRQDGWHH SILDNRQR DOMBMAY Z DM SHIRGY $ GAMRID WHFRP SBURQR \WHP HJHLYFREEBWRHG RQWHIEHIFHR
FHVEQ@Y V REHY IGWGRIRQ/RUGHFUHVIMKHGE. DY ARANRUI RYHP HABCHOMY R ARP SHMMMUMG PMRQWNDVZ. RXTB SURYHVSURAEIWRU
P DNHLABI DOXHFRP SBURQR WHP HIHJ\WHEDONP HIHURUDQ R \KHRAHMDQLRNR)YFROM SDAGE \WHP HIHJDIUHP HQVY

;1 WHFRQAP P DIRQR \WHP HIHVGHD HG LFOXGQ) B DGHDY [QUHFHSAR QHHAOY BHIXOMY CESURYDY RAUBMCHY | LQDOADOFRQAWRY
DGWHAWR RSHDIRQY/P D EHDGYHYHD DIHAMS

&RP AQIQ) WH&RP SDQ DQG$ P HIFDQ 1 DARGDCP D EHP RHG! LEXGVARWM® RUMP HFRQUXP 1QJ WDQH SHAMSDQGZHP D 1DIOR UHDQ HWH
DQIASDME EHH WDQGFRAWWDYQIVR \WHP HIHJ

7KHEFHWR WHP HIHUZ LOG-5HIG 1Q SOWWRQWKHCELOW \R UHD) HWKHDQIASDAG FRIWDNQIVIURP. ARP BQQ) WHEXMCHARVR WHERP S
DQG$ P HIFDQ1 DARIID 7R WO HWWHDQIASDMS EHZH IWDQG FRIWDAQIVI URP \KHP HIHJ WHERP ST DQGS$ P HIFDQ1 DARGICP X\
KFFHW X@D LQMIUDM DG ARP B GHWHUBXMGHAAY/LQDP DQGHAMDABHIP IWAKRHFRWYDAQIVAR EHBD HG |, | \WH&RP SDQ OGS P HIFDQ

1 DARDCOHCRATEGIVR \KFFHM X@ CAKUHYHWHHREVMRARYH/ \MHDQIASDMEEHH LWR \WHP HIHUP D GRABHUAIT H31X@ RUDADTRUP D \BNH
GYHMR WD HWDQH SHANG , QDEAMRY WHCRMICFRWADAQIY DG DQIASDMG EHH IWR \WHP H. HJFRXTS EHGW\KDQ DQIASDAMS DG
LQMUDNRQP D WAXONQDEAWR DO RHDH SHOH/

$ QLITEMON VR U-DT] HWHIXTH WR \KHDQIFLSDMGEHH IWR \KHP HJHJDQGWHRKHMEQLRNRQ/FROAP SDRGE. WHP HIHIDIUWHP HQAMDY
ZHOD/OQ GHI VHIFRXQAMHGLOWHLQA UDIRQSURFHY FRXTS KDYHDQDGYHYHH | HANRQWHUYHDHY GYHYR H SHOH/DQGRSHDIGY BAXAVR
WHARP BEGHGFRP SO |RTBZ LQY) \WHIFRP SBURQR WHP HIHU Z KIFK P D DBYHYHD D HAAKHYDOHR \WWHFRP P RQWRRNR WHARP BGHG
FRP I |RTBZ LQ) WWHFRP SOURQR WHP HIHU

7KH&RP SDQ DQG$ P HIFDQ1 DARIDCKDYHRSHDMG DQG XQMDKHFRP SBURQR WHP HJHJ P XWFRQMXHVR RSHDM (QE-BHIGH® |, WYSRWEB!
KDARHLQM UDNRQSURFHW FRXG UAXAOMQWHERWR NH HP SBR HY WHAMXSIWROR RURIRQ) BXMGHNV RUGFROMMMALHY LQWEED B/
FROMRY SURFHEXUYDQG SRIAHKDAIGYHYHD T HAWDAK FRP SDQ v CELOMW \R P DIQIEIQUADMRQKLSVZ [\K FTHQN FXWRP HY G-SRIRY DG
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