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P RA FDMRQU-BIAHINVD Q. GOQRUDFRQIDOIRQR DQH (M) GUQ ARQMMNZ LW WHDFFRXQIY | RURKHIGOQP RAILFDARYY 7KH

[P HIGP HQADOR LQRRGAHVQHZ. GVFBRAKUHUTXLP HQWI RUP RA L FDNRQVVR GOQ/P DEHVR DERWRZ HUH SHIHGAQ) | LGOGADOG!  LEXOV LQWH
IRP R SUGASDO RILYHHW LQMBADMUHSAIRYY WP H WMRQY RURKHWDR LOLI QU LEDQAED, P HOAEHD) V 7KHERP SR UHHAR\WHH
P RGI LFDIRQVAR ERURZ HYH SHIHAQ) | LGRADOG! LEXOY Dv'7 UREGG/ RIQ0 RAILFDNRYY RU7/ 0V, QDBAWRQ \KHIDP HIEP HOWUHTXUHWDN
DOHMY AVFRHPXUHMNEHIRGIJUWRWZ MR 1VE \ HIUR RILCDNRQI RUILCDGAGQ) UAHYCEGY DG GHAQYHWY HOVIQBDHYZ MOQ\WHVARSHR
6XERIIE 7 KHOP HOGP HQVOUHH | HARYHI RUI VDO, HOWBHILQRQ) DWW HAHP BHU (FOAQ) IQMIP SHIRG/Z MQWRHI MDD
\ HOY 7KH&RP S DERSWG\KHIP HIGP HWR $ 68 HI HALYH- D@ RODSIRGHRAMWHEDLY 6HHEHBZ LQ1 RM 26XP P DY
R 6LIQULFDVS FARXQID 3RIFH ZLMOWY, WP R \KLV4 XOWM® 5 HRIWRUAVAXWROR WHERP SIQ VOFFRXQIY) SRIA [RU/ R

0 RAILFDMRY/OQG1RM 3/ RIQVDQG$ @7 DIFHIRY ROQDQG/ HDH/ RAH ZIMOQWY, WP R \KLV4 XOW® 5 HERWRUP RIHLQRIP DR

,Q0 DK WH) $6%MK-G$6&  SHHHFHSDMSHRP 7KWV IXEFHSIRYIGVWP SRIDY  RAMRIDOIXAFHWR HDHWHSRMND
EXEHQLQOFFARXQI | RIUH HIHFHUDMUA R DARADMSZ MKKH/ 92 5 WIIWRY / %2 5 DQGRMHUQMEDN R | HMHGUDM/DHZ IGHD XHG
EHZAKP DN RUUH HHPHUDMAKDAKDYHEHHQXVHG LOWH YDODINRQR GROQV GHIYDYH/ DOGRM-UILGDCADCFRQMPV $6&  SURMGHVRSIRID
H SHEHWVDQGH FHRMRQYI RUCSSOLQ) * $$ 3 \R ARV RAILFDIRQYDQGKHEILQ) UHDMRQKLSY \KEWAWR P HAMY FHUSIQRUMMID \KDV
WHHHFH/ ,9%2 5 RUDCRKHUUH HHPHWDMH SHRMGVREHAVRQMGG $6&  LVIQMGHE\RKHS WEN-KRTHYGAUQ) \WHJIGEDCP DINHAZ 1GH
UH HIHFHUDMWDQUMRQ SHURG 7 KHDP HYG3P HQVOUHH | HAWHDVR 0 DK WRAIK' HHP BHU DQGFDQEHDRSWGDAIR

LOXNKP HOANBYHD 7 KH&RP SO KDVHBPRMSWHSUIRIFDCH SHAHQVSIRIGGIO$68  WHIDAMG\R  DAFRXQIY) | RUFRQAEAWP RAL LFDNRQ/RQLW
COVDGVHXUMAAFG\R/ %25 DG DAHWY SIRCEMIVR WHKHEIHGIWP RFFXULY) BIDGHWR D) H SHAKGP R IFDNRQLOWP V
UHDAGR U HHFHIDMUH RP |RAMHGHE © H HXMGFDK | GZ KHEIHY 7 KH&RP S
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PD LGFRERDMRMUARP SRHOVR $6&  DAD@MIGDM 7KLY LP HIEP HWAG QRADYHDMI QU LFDQAP STRARQWKHERP SDQ IVFRQRICDMS
I LCOGADOXBA HOW

/ RDQO RAILFDMRY/

7KH&RP SDQ. HYDODM/DIBOQP RAl LFDARQYCAFREQ) \RWWHIFFRXQI) IXLADGAHI RUGTRUH LCDGAQ) DOG UANKAMUG) \R GHMIP LGHZ KHAHU
WHP RGL LFDNRQVKRXT EHIFFARXQMG | RUDVDQHZ. GOQRUDFRMDIROR \WHH LMY GO0 , | WHP RALFDIRQP HANMKHFUMIDVR EHCFFRXQMS
IRUD/DGQHZ. GO0 [0 GH HUHG 1 HVDQG ARAWVUP DQQ) SURMVRWHP RGILFMRQDHBFRIQ] HELQIGRRP HOQBDQ Q. GHHWHGI HVDQGARW
DUHUHR GHGROWHETDDYSDWNR WHP RGILFDIRY , | WHP RGILFDMRQGRHYGRAP HAAKHRUMMUID\VR EHOFFRXQMG I RUDVDQ. GO D) G2
GHHUHG1 H/ DG FRIVUAKANY) 1URP \WWHP RAIFDNRQDUHCBAHG\RWHH LY TP RMY HSFRWEDIVR \WHETD

7KH&RP SDQ DERSWG\WHIFFRXQI JXNAXFHIQ$ 68 1R RQ- DO WDAHIP LCDM\KHUHFRI QURQDGG P HDAXUP HOWR

7' 5V 8 SRQIGRONROR WLVIXLAGFH WHERP SI) (REQJHUCSSIHVIWT' 5 CAFRXQIY SRIA DOGLOWMDG CFARXQIVI RUP RA LFDIRQ/LQ
CFFRUEIAHZ W WGP RGILFDIRQVSRIA. WIAMGIQWHSUHHAQ) SOIIWSK ) RAWH&RP SIQ VSRIA | RUDFARXQIG) IRJ7' 5 VSURARWH
DERSWRQR $68 1R FH1RM 36XP POV R 6LIQIFDQS FRQIMY 3RIFAH R WHERPSIQIV ) RP

( 1THARYH- DY \WWH&RP SO UH HY\R P RGL LFDNRQVWR GOV Z KHHWHERWRZ HUVH SHIHAQ) | LQDJADOGHLEXQV DOG\WH

P RA FDMRQLVIQWHIRP R SUGASIO RULYHHY LOMAWDMUBBAIRYY WP H WMRQY REHWDR LOLI QU LFDOASD P HYWEHD V RUD
FRP BCDIRQR \WHLERYHP RAILFDIRY DMREGGGOQP RAILFDIRY RU7/ 0 V 7KH&RP SO CFFRXQVIRU7/ 0 VARQUMAQ® Z W IW

CFFRXQIY SRIA | RUCAFRXQIY | RUGDQP RAILFDIRYY 7KHS / / / RQ7/ 0 VIVP FDXUHGXUQ) WHVCP HP HKRGDVDTRKHY +) , 5HHAMRL RM
3/ ROQV/DOG$ @ DIFHIRY ROIQDQG/ HDH/ RAY ZIWQWY, WP R KMV XOUM® 5 HSRWRUDCAMRDOAVFRKUA HIDAG\R 7/ 0 V

$ FRXHG, QMHNG HHYCE®

7KH&RP SIQ KDVHBRMG\R H FOCHIFRUHGLQMAWVURP \KHLP RWY HEFRMEDUYLQIWGHMP LCDNRQR WHS$/ / /| D/Z HODAKHS &/ BAHYH

| ROVHRXUMEY $ FROKHG LOMAKABHAH YCEGI VB P LARQDYG PIEARQRY +), PI@RODG  PLERORO+70 \HRXUMW/ DG
P LARQDG P LARQRQ$ ) 6 HRXUMI/DVD DK DG HAHP B UASHRAYHD DQGLVIGFOGHEIQ? 2 WHUDRHN RQWH

&RP S V& RQRICDMSYDDEFHEKHHV 7 KH&RP SIQ VSRIA VAR Z UMR | CAFUKHG LQMMNHAHYCEGIWURIK UYHIDOR LQMBWARP H

Z KHRIEHFRP HY/SURECEGIWWHE&RP SDQ Z LODQRAEH CEGIVR FRIBAVWH CFRHG QM) RAKHTXONMYHIGHG0 DK DQG0 DK
DFRXHGLQMANBFHYCEGIZ UMMR 1VZ HIHGRAP DMUIDOR \WH&RP S0 TV FRORICDMS | LGDCADOWBAP HON
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6(&85,7,(6
$YDOEBIRIEDB

7KHERP SOQ 1V$) 6 LQYHAR HUBRINRIR VI HHDI KIJKO IDAGRUDIHR EIANG $ @5 ) 6 VARXUMEYZ HIHPXUHAZ IW QRVHRXUMIY SDIGH
RURQGRQ CFRXDCDVR 0 DK DG HAPEHU

7 KHOP RWY HG FRWIURW XQUHDT) H5J QY DG GRWHY/ DGHWY DMG I DUYDOHVR $) 6 VHRXUMW/DVR 0 DK DHXP P DU} HSDVIRBZ V
RO IQWRMBY
$PRINHG * LRW8 QU HG ( VAP DM
&RW * DoV [ RMV ) U9 DOH
0 DK

8 6 JRYH.CP HIMDQGDIHR VHRXUMEY 2
2 EQIDARQVR \WMM/DQG SRIMFDOKEGLYIMRQY
&RBR.DMDQG RMHIERGY 2
&RP P HADD %6

$IHRA

1RO DIHA 2
7RECFRP P HADDD %6
5 RIGHMDD %6

$IHRA

1RO DIHA 2
7RECMG-IDD %6
2 WHUVHRXUMEY 2 2

7TRECS) 6 FRXUMEY

2 \WHUERQGV LGFOGH DWHAEDANHG VHRXUMWY

7 KHDP RMY HE FRWAI URWXQUHDT H3JOQVDQG@WHY DG HAP DAGI IUYDOH/R $) 6 VHRUMKVDYR ' HRHP BHU DUH\KP P DU H3DY
IRTBZV GRIDLY/LQWRADB/
$PRUWHS * LRWS QUHXT H ( WP DMG
&RWV * OOV T RV ) QU9 DOH
" HHP EHJ

8 6 JRYHOP HMWGDIHR UMK/ 2
2 EWDMRQVR B DG SRIMWFDDKEQYIMRY/
&RSR DMOGRKHER B/ 2
&RP P HADOD %6
$IHR
1 RODJHA 2
7RBCFRP P HIADOD %6
5 HUGQMID %6
$IHRA
1 RODJHA 2
7RECUMGHOND 96
2 WHMHRXUMEY/ 2 2
7RIS ) 6 HRXUMEY

2 WHJERQG/ LQRXGH DWHAAEDANHG VHRXUMH
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7 KHIRTBZ LQ) \REBI\KRZ VIKHJ URW XQUHDT] HS GWHY DG UYDOHR WHERP SDQ VS ) 6 VHRXUMHWYZ W XQUHDT HS GWHY 7 KRHOWH DI W DMG
B QXN HOVDMRY DOGGRIWR WP HWDWHLQE N GOOHRXUMAY KDYH BHHRLQ D FRQIMXRXV XQUHIT Ho QW SRMRY GRIDLY/LQWWRX\OB/

/ HVWDQ P ROKV 0 RHWDQ P ROMV 7REO
) DU 8 QUDI HG ) D 8 QU H5 ) oy 8 QU H5
9DOH | RARY 9D0H | RWH/ 9DOH | RRH/
0DBK
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHYV 2

2EOLJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH BRGGRWKHU
&RPPHUDO 0%6

$IHQF\

1RQ DJHQF\ 2 2
7JRWDO FRIPIPG 0 % 6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7TRWBULGHQWLDO 0%6

7JRWIDO VHFEXULWLHV

'"HEHPEHU _
8 6 JRYHUQPHQW DQG DJHQF\ VHFXULWLHV
2EOLJDWLRQV RI VWDWHV DQG SROLWLFDO VXEGLYLVLRQV
&RUSRUDWH DQG RWKHU ERQGV
&RPPHUFLDO 0%6

$IJHQF\

1RQ DJHQF\
7RWDO FRPPHUFLDO 0%6
5HVLGHQWLDO 0%6

$IHQF\

1RQ DJHQF\
7JRWDO UHVLGHQWLDO 0%6

7RWED® VHFEXULWLHYV

2 \WHJERQGV LFOGHDWHAEDANHG VHRXUMHY
&RPSIMHGR DG  LQAVMGOOHXUMHWDVR 0 DK DG HHPBEU UASHARYHD

7KH&RP SDQ. KDVHYDODRES ) 6 VHRXUMEVLQDOXQUHIT HEBW SRIMRQI RUFUHAWHDMGLP STILP HYADAD DK DG HAPEHU
DOGARFOGHEQRLP SOUP HYW IMNG EDHG ROVAYHIO CRARYZ KK LGFOGHS \WWHP DNRUMY R \NHHVERXUMEY/DHR - KLIK FUHEWDXODNY
XQUAIT) HS@RWHY/DUHSUP DUO \WHUAKXOR P DNANRDWIY DOGIGRUDAVIQP DNNQMMANDKY  \WHFRQUEFNCOMP VR \KHIQMHIR HOVGR
QRIGHIP WKHLVKHUY VR VEMBIKH VHRXUMEN DAD SUFHBWWKDOWHFRWWEDUVR HIFK LOYHAR HQV  IMKHLY FRQIMXH\R P DNHWP HD SUGHSDO
DOGLQMMNED PHOV DG WHERP ST GRVGRAQMG\RVHIDD R \KWHLQMHY HWDQG\WWHIFFRXQI) WEEGR! 2 P RHONHD WOQGRW
KDVGRAEHQP FWVRAKHERP S0 WREHUTXUGVRVHIDQ R WHLQMUR HOVEH RIHUFRYHY R WP RMY HSFRWEDLY

$ GAWRDD \WHP DRUIW R \WH&RP SDQ V0 %6 DHIMWXGE )10 $ ) +/ 0 & DQG* 10 $ DGR RMDYHRHIWIMNILYHQWHLP STRWIG
H STAVWRYHP HQA XD DARADMG Z M WHHDIHAR/ , QDEAMRY \WHQRQ DIHR P R H HIANHG DG DAHNECANHG VHRXUMWY/ JHH DD
UWHYHED MP SO LHGVXSHYDMRY | RP XD CESIROAK DY

, QWHI LYXANXDIWUR \WH&RP SO H HRXWG D EDDAH WKHAAGSRWRQQ) WD\ DGRBS ) 6 VHRXUMHYZ 1\ DVRBCERRN YOOHR
P LARQDDSHWN BWR P LARQ DG XVHS\WHQHABRAHHO/ MR BHGEHH MY KLIK FRINY ) +/ %ERURZ LQIV 7 KHGHBYH I H DA\
SIRVIGHV/WHERP S0 Z W LP SIRYHGATXGW HKOAHGWIQI LEGIFRP P RQHMXAW DG DEAMRIDOXQUDMHIQQIV
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7 KHIRTBZ LQ) \REB SUIAHINVWH P RMY H5 FRWADQG HWIW DAMGI DUYDOHR! $) 6 VWRXAUMW/DVR 0 DK DG HHP B B
FROAEAXNDCP DMWY CRADYIQWRADXY ([ SHAMGP DMUMA/P D GlTHUIURP FRQADFXYDCP DXMUMAY BEHFDAHERURZ HY/P D KDYHWH W KVWR
FOORUSHED REQIDNRQYZ W RUZ WKRX\WADQRUSUWHED: P HOASH DI

0 DK " HPEU
SPRONIG (VAP DVG SPRONIG (VAP DVG
&RW ) DU9DOH &RWV ) U9 DOH

" XHIQRH\ HOURUGW

" XHDWURGH\ HDUWURXIK [LYH\ FDU/
" XHDIWUILYH\ FDO/WLRXIK W\ HDUY
" XHDIWUWR\ HU/
7RECS) 6 FRXUMEY

SHHARIRM &RPP LM HWOG&RANIHAH/ Z MWOQWY, WP R WIV4 XDWO 5 HBRWRULQ RP DINRQUHI DAEQ) \WHHXP DMGI DUYDOHR
$) 6 VHRXUMH/WDAZ HIH SBEIHGWR VHRXUH SXETF G-BRUW UHBXURKDH DI UHHP HQV DG 1 RURKHUSXUERAHYDYSHP WHGRUMTABGE. @Y DVR
0 DK D' HHPBEU

+ HG\RO DM

7KH&RP SDQ v+ 70 LM HIBRMRIR SUP DU FROMANVR KLIK® UDAGP XQFSDOHRXUMEY 7KH&RP SIQ v+ 70 \HRXUMH/Z HHDD
PXUHQAVZ 1K QR VHRXUMIY SDUNBHRURQQRQ CFRUXCCDND DK D' HHPEHU

7KH&RP SIQ UBSRW-+ 70 VHRXUMMY/RQWHE RP SD0 V& RORICDAGYODFHE KHIVDNDLY L) YOOH &0 1) YOOHLYLP RMY HGFRWAZ KLFK
LFOGHIQ XETP RMY HEXQUHT H3J OV DG GWHVUHFRIQ] HBLQ$ 2 &, SURMRUBFDWL LQ) \WHVHRXUMAY I URP $) 6 VHRXUMAAR+ 70
XM

7 KHFDW LQ) YOOH JURWXQUHDM H3I0.QY DG EGRWHY DOGHMP DMGI DUYDOHYR +70 VHRXUWWMW/DYR 0 DK DHWP P Ol HGDY
IRTBZ V GRALY LQWRAMIB/
&OW Q) * LRW8 QU HS ( WP DMG
9D0H * DOV 1 RKA/ ) DU9DGH
0 DK

8 6 JRYH.OP HOADQGDIHGR \HRXUMEY 2
2 EQIDARQVR WAMMYDQG SRIMFDOXEGYIMRYY
&RUBR.DMDQG RMHIERGY 2
&RP P HADD %6
$IHRA 2
1 RO DIHA
7RECFRP P HADOD %6
5 RIGHMDD %6
$IHR 2
1 RO DIHA
7RECUIAMG-OIDD 96
7REDH70 VHEXUMEY

2 WHJERQG/ LGRXGH DWHAEDANHG VHRXUMH
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7KHFDUW QI YDOH JURW/XQUHDT H5IDQVDQGBRWHY DQGHMP DMGIDUYDOH/R +70 HRXUMWDVR ' HHP BHU DHWKP P DUl 5DV
IRTZ V GRILY/IQWR\OB/
&DU Q) * LRW8 QUHDI H5 ( AP DMG
9DOH * ooV / RAHY/ ) DU9DOH
JHPEH

8 6 JRYHP HMDQGDIHR HRXUMAY
2 EQDARQ/R B/ DQG SRIMWFDDKEQ YIMRY/
&R SRUIDMDQGRMHUERDS/
&RP P HADD %6
$IHRA
1 RQDIHA

7RECHRP P HADDD %6

5 FMGHIMID %6
$IHRA
1 RODJHA

7REOIAMGNDD %6

7REDH70 VHRAMW/

2 \WHJERQGV LAFOGH DWHAEDANHG VHRXUMWY/

&UHAW XDOW, QAFDRY  $ @7 DOFHIRU&WHAW RAHY +70

YR 70 VHXUMEY \WHERP SOQ HYDOOMHFBMHEWMN R IWAVHRXUMERODABDMD TXOWM® EDMY 7KH&RP SOQ HAP DM/H SHAMGRBHEW
QWV/RQ+70 G-ENHRXUMEVRQDQLOAYIGOEDMYEDHERQWH3' / * ' P HKRGREI\ SUP DU® XMQ) VHRXUW GYHIFHAWDMYV 7KH

&RP S V+70 VHRXUMKVS &/ Z DV/IQLIQULFDQADD DK DG HHP B

7KHSUP Y IQAFDAYR FUHEWNXDDW | RAKH

&RP S V+70  SRURIR CUHVHRXUMY WSHDQGFMHAWDNY Z KIFK IVIQOHFGE DQ® EHR | IRRYIGFOGQ) REWRUPDK | GZ JHRIWSBK
VHQRUIMW DOGRKHY 7 KHP DVUMY R \WHERP SOQ v+ 70 HRXUMEYZ W FUAWIM DIHREQIDARQVR \WEAMY DG SRONFDOMEAYIMRY/
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7 KHIRWZ LQ) \MEGI SIWHWM\KHDP R HGFRWR +70 VHRXUMWDVR 0 DK DG HHPBU B VHRXUWWY WSHDG RHAWDINY
RO/ QWRADB/
86 2 EQIDARYVR
*RHPHIV  WMWDDG &RERDM 0 RUADIH
DQG$ JHR SRDAFDO DQGRMHJ EDNHG 7REOF 70
HEXUMEY \KEGYIMRY ERQGY HEXUWEY \EEXUMEY

ODK
&UWHAWS DAY

$$$ 335 % 2 2
LYY % 2 2 2
1R DM $IHR 2 2
1R DM 1RQ$JIHRA 2 2
7RED
SHPEH)
&UHAVS DAY
$$$ $% % 2 2
LYY % 2 2 2
1RGDMS $JIHR 2 2
1RBDMS 1RQ$IHA 2 2
7RED

* HHDD ARMGHHE QRAR KDYHFUHEWIVNJI LYHQWHJ RYHLGP HMI XDUDQAHY DWRALDWG Z W \KHHDIHALHY
1RQDIHA P RYSDIH EDANHG DQG DWHNEDANHG VHRXUMIY KDYH P MG FUAWIW \KSSRUAMGE, PRWWHHMQI D MP STILHG\XSHYMRY
|RUP X@ DSSURCFK LD

7 KHIRWZ 1Q) \BEGI SIWHWWHP RMY HG FRWWDQGHXP DAMGI DUYDDHR +70 VHRXUMHW/DVR 0 DK DG' HAPBRU B
FROAEAXDCP DU GROIDWY/LQWRXA\DEY ([ SHAMGP DMUMA/P D GLTHUIURP FRORERXDCP DXUMHY BHFDXVHERUWRZ HY/P D KDYHWHUI KVWR
FOORUSWHED REQIDNRQYZ W RUZ WKRX\WDRUSWHED: P HOABH DWW

0 DUK ' HRPEHU
&0 QY (WP DNG &0 Q) (WP DNG
9DOH Y DU9DOH 9D0H ) DU9DOH

" XHIQRH\ FDURUGW

* XHDWURQH\ HDUWULRXIK | LYH\ FOLV
* XHDIWUILYH\ FDU/MKURXIK WO\ HDUY/
XHDWUWO\ HDU/

7REOH70 VHRXUMH/

SHHARLRM &RP P W HQNDQGE&ROMYHAHY Z MMOQWMY, WP R WLV4 XOWW® 5 FSRWRULG RP DERQUIDEQ) WHHAP DMG| IUYDOHR
+70 VFPXUMEVWDAZ HHSBGIHER VHRXUHSXECE G-BRIWDYSHP WWGRITXUHGE @7 D/R 0 DK DG HHP B

5 HARWGEVBAN DRV

" XHVR UMEWRQY SOFHG XSROWWHYDQMVFRP P ROWREN LM HOAQWH) 5 % DOGWH) +/ % \MHUHVHPXUMEY KDYHEHHD FIWL LHG DY/ UAKURMS
XY VUMY DG FOUHG DAFRW KHVH U RRAMG VHEXUMY DLUH QRAKENPAR WHLOYHAR HOAHRXUMY FODAL LFDARQY DQG DUHIGFOGHE DVD
FEODMOHIWP RQWH&RP SDQ V& RQRICDMEYDDIFHEKHV $ VO DK DG HHPEU UAKMEAG RN FROUIMVR ) 5%
RN LQWHIP RXQ/R P LAR) WAGHRHD DJG) +/ %WRANLOWHIDP RQR P LARQDYG P LARQ WASHAMHD
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5 HG* / RAH/

7 KHIRTBZ LQ) \BEGI SUAVHINKHJ URW DT HG.J DOV DG GRAHVRQ DG \WHSURFHHBY URP \WHVDBIR VHRXUMIY GAUQ) \WHWUHP RONVHIGG
0 DK DG CROLY/LQWRADG/

7KUHO ROKV( Qa3 7KUHO ROKV( Q&G
0 DK 0 DK
5 @ H5 GWHY JOQV

* LRWUHDD HGJDQY
* LRW/UHDD HG GRAHY

1 HNHDT HG GRRHY

SURFHGVILRP \DBVR VHRXUMH/

,FOGYV GWHY JOQVROVDBY DGR VHRXUMH
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/2$16$1" $//2: $1&( )25/2$1$1' /($6( /266(6

* XUQY WHI LWADDIMUR WH&RP SI) WV HUHG DQRIFFUCORRP P HADOWHICHABMEID WY PIARQ IURP / +) , \R/ +) 6 7KH
| RIBZ L) \BEBVH FOGH! +) 6

7KH&RP SDQ v/ +) , DUHWEBG DAKHUI CFHDP RQACHAR GH HIMG | HA/DQG FRAV DOGARMMAMGR \WHI RTBZ 1Q) DD DK DG
" HHPEU CRIDLYLQWRAD0/

0 DK ' HRPE

&ROMKRANRQDG/ DQG' HYHBRSP HW
&RP P HADCE HOO WBM 2 Z GHU2 FRXSLHG
&RP P HADCE HIO WOM 1 RQ2 Z QH2 FRXSHG
0 XGNP LO 5 HOY \WTM

&RPPHHADD ,QBAMMDD

S5HMGOMD )PIO® &RPPHAD
SHIGRND PO &RQKPHJ
S5HGOMD )PIO 5HRNQ

$XR

SROKXP HJ

2 \WHU&RP P HADD

7ROD +), GHAR GHHUHGIHV/DOGFRW
$ (B OFHI RUBTQDIG GDHBRWHY
7RED +), QW

7RECEDQ/LFOGHEXEP R HE SUHP LXP VDG AVARXQN DQGXEP R HE GHHUHG I H/DQG FRAW\RBILY PLARQDEG PLERQDV
R 0 DUK DG’ HHPEU URS-RAYHD

7KHIRTBZ LQ) \BEGIKRZ VIRHDILQ) R \WH&RP SDQ 1/ +) , SRWRIR B FDW D0 DK CROWY/IQWRAD/
* UDMUWDQ
"DV "DV ' DVDQG

&XUHOW 3DWV XH 3DW XH  WWBAAXQ 1RIFAXD  7REQ R
ERQMKRANRQDYG/ DG

" HYHBSP HQV 2

&RP P HIADCS HIO( WO 2 ZQHJ

2 XSG

&RP P HADCH HO( WM 1 RQ

2Z QHR FRXEHG 2

0 XGNP LO 5 HIO( WM 2 2 2 2
&RPPHADD ,QBMADD

S5HIGQND )P0

&RPPHADD

SHIGRND )[PIO &ROKPHJ

S5HMGQND ) LPLO 5HRNQ

SXR

&RQMP HJ

2 \WHJ&RP P HADD 2 2 2
7RED +), GHAR GHHBGIHVDG

FRW

R \REOBDY/
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7KHIRTBZ LQ) \BEGIKRZ VIWHDILQ) R \WH&RP SDQ VEDRSRWRIR B FDW DN HHP BHU CRIWY/IQWRADY
* UDMUWDQ
"DV "DV ' DVDQG

&XUHW 3DWV XH 3DW XH  WOBFAXQ) 1 RQOFAXDO

7REQ ROV

ERQMKANRQDQG/ DG HHBSP HW

&RP P HADCS HXO( WBM 2 ZQHJ

2 FXSHG

&RP P HADCH HO( WM 1 RQ

27 HR FREHS

0 XQNTP IO 5 HIO( WBiM 2 2 2
&RPPHADD ,QBANID

SHIGQND )[PIO &RPPHADD 2
SHIGRND )P0 &ROKPHU

SHIGQND )[PLO 5HRNQ

$XR

&RQHP HJ
2\WHRP P HFDO 2 2 2

7RO +), (HAR GHHIHGIHVDG
FRW

R \REOBD/

7 KHIRTBZ LQ) \BEGI\KRZ VRH&RP SO0 /TP RMY HGFRWEDIY R BR0QVRQQRIFFUCOWIMY DG EO/SDMGH @D VDQGWMITFRXGQ) DVR

0 DK RMYIQWRADI/

RQDFAXCD 1ROAAXDD W
! 1R$/ /1

"D V3DWMGH
DQG WATS FRUXIQ)

ERQMKRANRQDQG/ DG HHBSP HW 2
&RP P HIADCS HOO{ WO 2 Z GHU2 FRXSLHG

&RP P HIADC HO( WBM 1 RQ2 Z GH2 FRXSLHG 2
&RPPHRADD , QB0

5HMGQMO )LPLO &RPPHRADD

SHIGRND )[PIO &ROMPHJ

5HMGOMD ) LPLO 5HRNQ

$XR

&RQHXP HJ

2 \WHU&RP P HADD 2

NN NN NN

7RED +),
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7 KHIRTBZ LQ) \BEGI\KRZ VWH&RP SO VP RMY HG FRWEDIYR BR0QVRQGRIFFUXCOWEIMY DG EOVSDIMGH @D VDG WMITFAXQ) D/R
" HHPBEU CRILYLQWRADG/

1 RIOARXDO W ' D V3DWGeXH
1 RIAXO 1R$/ /| D0G VM FRUKLQ)

ERMKANRQDQG/ DYG' HYHBSP HWV 2
&RP P HADDS HOO{ DM 2 Z GHU2 FRXSLHG

&RP P HADC HO( WM 1 RQ2 Z GHUR FRXSLHG 2
&RPPHADD ,BANIID

S5HIGQND )[PIO &RPPHADD

SHIGQND )[PIO &ROKPHJ

S5HIGQND )[PLO 5HRNQ

XK

&RQXP HJ

2 \WHU&RP P HADD 2

N NN DNNN

7RO +),

7 KHHZ DVQRIQMIWGERP HUHFRIQ] HRQQRIFFUDOBIRY/GAUQ) WHWUHP RQIVHIGHE0 DK DG 6HH1RM 36XPPIY R
6LIQULFDQ/S FFRXQIQY 3RTAH/ LQWH? 1 RMARWKHERQRICDMS) LCDCADOS\IAP HON FRQEGHGIO, WP 2) LCDGRLOOB\BMP HOWDOG
6XSSBPHOMY ' DI IQWHERPSIR Y  )RP . |RUDGAWRIOQRP DIRQROWHERP SIQ VSRIFAHYI RUGRIFFUCOBIY/




7OEBIR &

7WRXEGG/ ROQO0 RAILFDARY

7KH&RP SDQ DRSS 68 HI HAYH- DO RODSUIRSHRRYHEDLY 6HH1 RM 26XP P DY R 6LIQULFDQVS AFRXQIY 3RIAH/
ZLMOWY, WP R \KLV4 XDWW® 5 HRWRULQ RP DIRQROWHERP SIQ W IFFRXQIY SRIA | RUGDQP RA! LFDIRQAR ERUWRZ HYH SHIHAQ)
ILCDQADOG!  LEXOY DQGKRZ WHERP S GHLGHV7/ 0 V

$VR 0 DFK WHERP SIQ KOG7/ 0 VZ W DQIP RWY HSFRWEDIVR P LARQZ [\ DQHMP DM R DIBZ OQFHI RAWRH
@/ $ VR 0 DK XQXQEHEARP P W HQVRQ@DRVP RA IH3DOG GALIQDMGDY7/ 0 VMGRH- DO WRIBG  PLARY ) RU
WHWMUHP RQMVHIGHG0 DUFK \WH A HIQWHUFR G-GLOMXNY HONQ7/ 0 VOHWR P RA IFDARQYZ DVCRALIQLLFDQW
7KHIRTBZ LQ) \BEGI\KRZ VB FDW OGP RALFDARQWSH \WHEP RWY HSFRWEDAVR 7/ 0 VDVR 0 DK MCQAH- DO Ry
LQWR\DQB/
$VR 0 DK
R 7REC.OWR
$ P ROAHG&RW ) LCDOAQ] 5 HHYCE®H
7HP ([ WMRQ

&RONKAIRQDG/ DIG' HYHEBSP HQV

&RP P HIADCS HOO( WM 1 RQ2 Z QHU2 FRXSLHG

SHIGQND )IPLO &ROKPHJ

7RECTHP ([ WMRD

&RPEICDARY 7HP ( [ WMRQDQG, QMG DM5 HEXPARQ
SHIGQND )IPLO &ROKPHJ

7RECE.RP EICDARY 7THP ([ WIMRQ DG, QMLHINE DM5 HXPIRQ
7RED

7 KHIRTBZ LQ) \BEGIGAAUER/\KHI LGDGADCH IHAVR 7/ 0 VRQDZ HIKWEDHIDHEDUYIRU7/ 0 VZ MQ\WDABDQWSHI RAWH TXOUMUHIGHS
0 DK

7THP ([WMRQ
/ ROQ7\ SH ) IGDGAD 1THAW
&RQMKANRQDG/ DG HYHBSP HQV $GFGDZHIKMGDHIIH  \ HOWARWH@HR G0Q/
&RP P HADCS HIO{ WBM 1 RQ2 Z GHJ2 FRXSLHG $GFGDZHIKMGDHIIH  \ HIWARWH@HR GDQ/
S5HIGRQND )IPIO &RQXPHJ $GFGDZHIKMGDHIIH + \ HWARWHOHR GDY/

&RP EIQDARY 7HP ( [ WMRQDQG, QMIHINE DM5 HEXFWRQ

/ RQ7\SH Y LODQAD( 1THRAW

$ G3-5DZ HIKWG DYHIIH \ HIWV\R\WWHO HR G0V DG DI HGLOMW
WDMI URP YDUCEGIR | L[ Ho WD Z KIFK UHSXFHG\WHZ HI KWS DYHIDIH

S5HGRQMD PO &RXPHJ FROACAXDOLQRMIANIDM | URP \R

7KH&RP S ARMGHYDGHDOR D7/ 0 \WRRARXUZ KHQWHERUWRZ HILV - A0 VSDWGH I RTZ LQ) WHP RAL LFDNRQRUDI RIHFBRKUHDG
UBRWHMRQR \WH CESTHEGI FRIMMBORARAY " XUQ) WHWKUHP ROKVHIGHG0 DFK \WH&RP SDQ) AGCRMDYHDY MJIQU LFDQNBDY
HWHILQAVIGOD RUQWHD)J UH DM\KDAZ HQAQR GH DXOWDAMDYHEHHQP RALIHE DG GAMI@DMEDY7/ 0 V

7KH&RP S P RMWWHSHIRP DFHR 7/ 0 VIQRGHAMR GAMP LCHWHH I HARHHWVR \WHP RAILFDARYY $ VR 0 DFK REVWKDN
KDYHEHHQP RAIHGDQGGAMIQDMEDY7/ 0 VDIHSDWEH
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$ @ DQAHIRU/ ROQDQG/ HDH/ RAHY

$/// ROWHGDQSRWRIRLYDP DMIDCHXP DMI RAWHERP SI) 7KH&RP SIQ HAP DMVIWS / / / RQIWGDQSRWNRIR RODTXOW® EDLY
7KHERP SI) P RAHVKHS / / / XMQI \ERSUP DY \FIP HQW &RP P HIADCDQG&RQMP HJ ( DFK GOQVHI P HQAY| XUHUGMD)J U DMGLQR FIXHY
EDHERQMP LOUUMI FKOIRMIMIPY 7 KH&RP SDQ - KDVIGHQINLHGWHI RTBZ 1Q) FIDWHYZ MLQHIFK GOQVHIP HQW
&RP P HADO &ROMKANRDE/ DG’ HYHERSP HAERP P HIADCE HIO| WBM:+ 2 Z GHU2 FRXSIHG &RP P HIADCS HIO( Witk 1 RQ2 Z GHJ
2 FXSIHG 0 XQVDP 1O 5 HI WM &RP P HADD , QBAUDD5 HIGHOND ) [P O + &RP P HADDDQG2 WHUERP P HIRDD
" QROMPHJ5RIGDND ) [PLO + &RQXP HJSHIGHMID ) PO +5HRNMQ $XR DIG&RQNP HJ

7KHIRTBZ LQ) \BEGW\KRZ \KHS / / / DRIVW B GOQVHIP HQNVRAHWUHP ROKVHIGHE0 DK DG CROLY/LQWRADG/
7KUHO ROMV( QGHG0 DUK 7 KUHO ROMV( QGHG0 DUK
&RPPHADD &RQXP HU 7RED &RPPHADD  &ROXP HJ 7RED
YDDQRHDAEHILQQQ) R SHIRG
| ROQ/AKOUHGRI
5 HARYHIH/FUHE\MG\R DIRZ DgFH
SRYMRQADUIHE\R RSHDINRY/

YDDQAHDMHGR SHIRG

7 KHICRADHIQNAKDIHR VDD DK FRP SDHGWRO DK LVSUP DO GHWADJH R VDARADMSZ \WW\X R FRP P HADOD
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&UHAW XDOW , QAR

7KH&RP SDQ fVSUP [ FUHAVINXOIW LQBFDRUI RAKHERP P HIADOWI P HQAV UM UDAQ) FDAIRUHVR 3DW : DRK 6SHADDD HMRQ
BXEWBOENG DG RAEWKO7 KHSUP DY FUHEWNXDIN LGB FDRU RAHERQKP HVHIP HQAY GHIONHR EDQB/R &XUHW

DQG1 RIFAXD06HH1 RM 3/ ROQVDQG$ @7 DUFHIRY ROQDQG/ HDH/ RAHY LQWKH?E 1 RMARWKHERQRICEDAS) LCDGADOS\IAP HON' FRQBLGHS
QWP  3) LCDGADCH\BAP HQVDQGE XSSP HQBY ' DU IQWHERPSIQ IV )RP . IRUDCAURIDAQRP DIRQRQWHERP SIQ IV
SRIFAHI RUNXUKHILG RUP DIRQRQWHERP SO IV FUHAVIXOIW LOAFDRLY

&RPPHHADO ROQV

7 KHWEGIEHRZ GAMOY\KHCP RMW HSFRWIDQGJUWRWZ MR I VR \WHFDWHYR GOQVZ WIOQWWH&RP P HIADOWHIP HQAR  UMN GYHODQG\ HIUR
RWICDNRODVR 0 DFK ROY/LQWRNY
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0DBK
THUP /IRIPRWWL]IHG &RVW % DIHIVUE\ 2ULJLQDWLRQ
S5HYROYLQJ
3ULRU /IRDQV 7RWDO

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW

3DVV
: DWFK 2 2 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2 2
7RWDO &RQVWUXFWLRQ DQG_/DQG 'HYHORSPHQW
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2
&RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG
3DVV
: DWFK 2
6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2 2 2
7RWDO &RPPHUFLDO 5HDO (VWDWH 27ZQHU 2EEXSLHG
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2 2 2
&RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU 2FFXSLHG
3DVV
: DWFK 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2
6XEVWDQGDUG 2 2 2 2
7RWDO &RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU
2FFXSLHG
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2
&RPPHUFLDO ,QGXVWULDO
3DVV
: DWFK 2
6SHFLDO OHQWLRQ 2
6XEVWDQGDUG 2
7JRWDO &RPPHUFLDO ,QGXVWULDO
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2
O0XOWLIDPLO\ 5HDO (VWDWH
3DVV
: DWFK 2 2 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2
7RWDO OXOWLIDPLO\ 5HDO (V.WDWH
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2 2 2
5HVLGHQWLDO )DPLO\ &RPPHUFLDO
3DVV
: DWFK 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2 2
6XEVWDQGDUG 2 2
7RWDO 5HVLGHQWLDO )DPLO\ &RPPHUELDO
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2 2 2
2WKHU &RPPHUFLDO
3DVV
: DWFK 2 2 2
6XEVWDQGDUG 2 2 2 2 2 2
7ZRWDO 2WKHU &RPPHUFLDO
&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2
7RWDO &RPPHUFLDO
3DVV
: DWFK
6SHFLDO OHQWLRQ 2

6XEVWDQGDUG
7TRWDO &RPPHUFLDO
7TRWDO FXUUHQW SHULRG JURVV ZULWHRRI 2 2 2 2
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7 KHWEGIEHBRZ GARMY\WWHLP RW HSFRWR \WHFDWHVR GOQVZ MIQWH&RP P HADOWHIP HWR  UMN GYHODQG\ HIUR RIWILCDIRQDVR
' P EU ROY/IQWRN\BY

"HFHPEHU
7HUP /RIPRWWL]HG &RVW %DIHIUE\ 2ULJLQDWLRQ

S5HYROYLQJ
B3ULRU /IRDQV 7RWDO

&RQVWUXFWLRQ DQG /DQG '"HYHORSPHQW

3DVV

: DWEK 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2
6XEVWDQGDUG 2

7TRWDO &RQVWUXFWLRQ DQG_/DQG 'HYHORSPHQW

&RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FFXSLHG

3DVV

: DWFK

6SHFLDO OHQWLRQ 2 2
6XEVWDQGDUG 2

7TRWDO &RPPHUFLDO 5HDO (VWDWH 2ZQHU 2FEXSLHG

&RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU 2FFXSLHG

3DbVVv
: DWFK 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2 2 8
7RWDO &RPPHUFLDO 5HDO (VWDWH 1RQ 2ZQHU
2FFXSLHG
&RPPHUFLDO ,QGXVWULDO
3bVV
: DWFK
6SHFLDO OHQWLRQ 8

6XEVWDQGDUG
7TRWDO &RPPHUFLDO ,QGXVWULDO

OXOWLIDPLO\ 5HDO (VWDWH

3DVV
S DWFK 2 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2

7RWDO 0OXOWLIDPLO\ 5HDO (VWDWH

SHVLGHQWLDO )J)DPLO\ &RPPHUFLDO

3bVVv
: DWFK 2
6SHFLDO OHQWLRQ 2 2 2
6XEVWDQGDUG 2
7RWDO 5HVLGHQWLDO )J)DPLO\ &RPPHUFLDO
2WKHU &RPPHUFLDO
3DVV
: DWFK 2 2 2 2
6XEVWDQGDUG 2 2 2 2 2 2

7TRWDO 2WKHU &RPPHUFLDO

7RWDO &RPPHUFLDO
3DVV
: DWFK
6SHFLDO OHQWLRQ
6XEVWDQGDUG
7RWDO &RPPHUFLDO
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&RQXP HJ/ ROQV

7KHIRTBZ LQ) \BEGIGABIO\KHIP RUY HSFRWIR \WWHFDWH/R GDQVZ MMQWHERQKP HMHIP HYEDHE ROWHUGHIONHR \WIMYDQG\ HIUR
RWICDARQDVR 0 DFK RMYIQWRADG/

0DBK
7THUP /REIPRWWL]HG &RVW %DIHIVUE\ 2ULJLQDWLRQ

S5HYROYLQJ
3ULRU /RDQV 7TRWDO

SHVLGHQWLDO YDPLO\ &RQVXPHU

&XUUHQW

'D\V 3DVW 'XH 2 2

'D\V 3DVW 'XH 2 2 2 2 )

‘D\V 3DVW 'XH 2 2 2 2 2 2

1RQDFFUXDO 2 2 2 2
7RWDO 5HVLGHQWLDO )DPLO\ _&RQVXPHU

&XUUHQW SHULRG JURVV ZULWHRI 2 2 2 2 2 2

5HVLGHQWLDO )DPLO\ 5HYROYLQJ
&XUUHQW
'D\V 3DVW 'XH 2
‘D\V 3DVW 'XH 2
'D\V 3DVW 'XH 2
1RQDFFUXDO 2
7RWDO 5HVLGHQWLDO )DPLO\ B5HYROYLQJ
&XUUHQW SHULRG JURVV ZULWHRI 2 2

NN NN

$XWR
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7R WHIXAV R
&XUUHQW SHULRG JURVV ZULWHRI 2 2

NN NN

[ BN ES

&RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU
&XUUHQW SHULRG JURVV ZULWHRI z 2

NN NN

7TRWDO &RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7TRWDO FXUUHQW SHULRG JURVV ZULWHRI

NN NN
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7KHIRTBZ LQ) \BEGIGABIO\KHIP RWY HSFRWIR \WWHFDWH/R GDQVZ MMQWHERQKP HMHIP HYWEDHS ROWHUGHIONHR WIMYDQG\ HIUR
RWICDIRQD/R ' HAHP BHU CROWYIQWRAD/

"HFHPEHU
7HUP /REPRWWL]HG &RVW %DIHDUE\ 2ULJLQDWLRQ

S5HYROYLQJ
3ULRU /RDQV 7TRWDO

SHVLGHQWLDO YDPLO\
&XUUHQW
'D\V 3DVW 'XH
'D\V 3DVW 'XH
'D\V 3DVW 'XH
1RQDFFUXDO

7RWDO 5HVLGHQWLDO

5HVLGHQWLDO YDPLO\
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7RWDO 5HVLGHQWLDO

$XWR
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7R WHIXAV R

&RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7TRWDO &RQVXPHU
&XUUHQW
‘D\V 3DVW 'XH
'D\V 3DVW 'XH
‘D\V 3DVW 'XH
1RQDFFUXDO
7TRWDO &RQVXPHU

7KHERP SO AGRADYHIR MIQU LFDQAHYRVMGQ) GOQY/ARMHWRWWP GAUQ) WHWUHP RQMVHIEHG0 DUK

' PR

&RQVXPHU

2 2
2 2
2

NN NN

J)DPLO\ &RQVXPHU

5HYROYLQJ

2 2
2 2
2

NN NN

NNoN N

J)DPLO\ 5HYROYLOQJ

N ESEEEY

ROWH\ HOUHXGG
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SURMRWHDGRSWROR $ 68
7WIRXEGG' HEWS HIMXRMUQIV

$VR' HHPBEU WHE&RP SO KDG7' 5\VARBIY P LAIRQZ LW DQHWP DAG R OEBZ DOFHI RANRHEDDY 7' 5\VAKDV
RAPAUHGGAUQ) \WHTXOWUHIGEHS0 DUFK Z HHQRALI QU LEDQV

$ 7' 5 RFPXYZ KHRDGREH | RIHRGRP LF RUGI DOBDRYY JUDQNDFRGAHWMERQVR \WHERURZ HUHDMWE\R WHERURZ H V| LQDQALDOG | LEXAWY
WDMZ RXG GRARKHZ VHFROUGHUS @BOQKDAHARMGHMGR EH7' 5 VOUHHYDOOMS | RUPUHAWRKAYIQCFFREIFHZ W \WH&RP S
$/// PHNRGRRI\ ) RAWHWUHHP RQMYVHIGHS0 DK WHUHR BHGLOYHAR HOA7' 5 VSURAMR P RAILEDARQY/Z D/GRAP DMIDD
[P SCRMGE. \WWHP RGILFDARY/

7 KHIRTBZ Q) \BEGISIRIGVDVXP P DY B\ FDW R 7' 5 VAKDWFRQMXHVR CFFOKHLQMWKQEHWHWMP VR \WHDBSTFEG UAKKAMUQ)
DIUHP HQAZ KIFK DHARQUIGHIG\R EHSHIRP Q) DOG7' 5 VAMDAKDYHEHHQ SOFHG RO QRIFAFUXCOWIMY Z KIFK DUHFRQUGHHG\R EH
@RBHRPIQ D/R ' HHPEH CRIWIQWRAD/

" HHP EHU
1RR SHROG 2 X\WBQAQ
IRV QMM HW &R P LR HIW

3HIRP QY
ERQMKRANRQDQG/ DG HHBSP HW
&RP P HIADCS HOO{ WO 2 Z GHU2 FRXSLHG
&RPPHADD ,QBXVADD

S5HGOND )LPLO &RQMPHJ
S5HMGQND ) LPLO 5HRNQY
&ROMP HU 2
7RECSHIRP 1Y

1 RBHIRP LY

&RP P HIADC HIO{ WBM 2 Z GHU2 FRXSLHG
&RP P HADCS HOO( WBM 1 RQ2 Z GHU2 FRXSLHG
&RPPHADD ,QBXVADD

S5HIGRQMD )[PIO &RPPHADD
5HMGQND  )CPLO &RQMXPHJ
S5HIGQMD )[PLO 5HRNQ

NN NN

[N B SI N CU IYY

7REIOREHIRPIQ)

7RECSHIRP 1Q) DQGQRBHIRP 1Q)

7KH&RP SO FRMGHYDGHDXOR D7' 5 \RRFIFXUZ KHQWHERIRZ HIIV -~ @D VSDWEHI RIBZ 1Q) \WHUAKKRMUHRUD | RHFRRKUHDIG
UBRWAWRQR WH DBSTFEGI FRADAMDCRTXY * XUQ) WHWUHHP RQKVHIGHS0 DK DG \WH\ HUHGG' HHP BHU \KH

&RP S AGQRMDYHDY P DMUDOEE/ WD, HONQR GH DXOWDNKDG BHHQ URXNKPMUHG LOWH\E HYH P RQK SHIRG SURMRWHWP HR GH DXV
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*22' 1 $1" ,17$1* % ( $66( 76

7KH&RP S VIQNQILEGIDIMVFRQMAR FRIHG-BRUW JRREZ LD DG RMHULQIQILEGYDIMQ) 1 URP CFIXAMMWRYY 7KH&RP SDQ. KDVGHMP LGHS
WDWRHG-SRIMQBQILEGY KDYHI LM QYHYDQG P RMY HAKHP . RYHMHURKP DIMGXVH XODYHY & RUHG-ERIWQBRI LEGYDHEHQ) [P RWHG
RYHUMHSHIRGR H SHRMGEHH IWZ KLIFK WDQIHYIURP | RXU HOWARWO\ HOW XMQ) DQCFFHBLDMG P HARG 2 \WHUCP R CEGILQBQI LEGIDXHV
DHEHQ) [P RMY HSRYHMHSHIRGR H SHAMGEHH IWZ KIFK DQIHY/IURP | RXUN HOWARWIR\ HOLY XMQ) YDURXYP HKRGY/ 7 KH&RP S
FRFOGHBWHIHZ DVQRIP SOLP HWRWH&RP SIQ VI RREZ LORULQBQILEGIDAHVDYR WHEDDIGRHKHHAEDM , QUWHGRIP DCFRUHR BXMGHN
WHERP ST URAHD P RMRYWHLP STAWR \WHFKDQ) HYLQWH | LGDGRDCP DNANDQGLGFOGHWHHDXAP HOVIQWHE&RP SDQ VL SOULP HQW
SIRHY

( HAMH- DO WH&ERP S P DGHDQRJ DY) DIRDOADQIHWR P RHAHIBQMH/R BXMCHNVIQWHZ HIBK P DI HP HMWAYIMRO\WWDN
SUP DO VHYH:  KRBVIBIVONQ) FXVRP HYIURP \WH&RQKP HUYONGQ) HIP HQWR\WH:  KRBADBIYOCINGQ) \FIP HOAS VD UAKXOMKHE.RP SIQ
HDRDMG  PLORQDYG  PLARQR JRRE LODGLQBILEGIDAHN UASHRAYHD [URP \WH&RQMP HIYDNG) \HIP HOAVRWH:  KRBADD
YONG) VHIP HQA7 KH&RP SIQ. GHMIP LGHGWDARHIHZ DV QR LP SOLUP HYAR \WHYOONIVIRRGZ LAOSURUVR RUD\WMUUH DXRFDIG) JRRGZ LAD7 KH
&RP S WAKBMG W RREZ LODQGLQBQILEGI DAV P HOAQ RP DNRQIRAMH\ HIUHGHG' HHP BHU EDHGRQWWLYRUDQ] DIRD
FKOQIH

7 KHIRTBZ LQ) \BEBISUAHINWHE.RP SO0 W/ RREZ LODQGLQBQILEGIDAMHVE, RSHDMY \HIP HOADVR 0 DK DG HHP B
CRILYIQWRADG/

- KRBAVDBIYDONIQ) &ROKP HJYDONQ) &RBRDM2 WHJ 7REO

$VR 0 DUK
* FRRZ L@ 2
; QUILEBIDAHV

VR' HHPEHJ
* RRZ 1O 2
» QURILEGIDAAN

SHHARLRM  26HIP HY% FSRUY DQG5 HYHOM | RUDBAMRIDOG RUP DIRQRQWHERP SIQ IV U-SRMEGIRSHIDNY) \HIP HWAKDQIHY
$ P RWYDIRQH SHOHR LQBQILEGYI RAKHWUHHP RQMVHIGHS0 DK DG WRIBG PLORQOMG  PLARY WASHRAWHD

$VR 0 DFK WHHWP DAGUP DQQ) CP RYY DIRQH SHMHR LQBQILEGYLVDYI RTBZ VIRMH\ HAWHIEQ) GRIWIQWRADE/

) RUWHUP DQQ) QCHP ROMVR

7 KHHD WU
7RECHAP DAMG CP RUA] DARQH SHOH
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1 ($6(6
| HARUS UDQIHP HON

7KH&RP SDQ VWRUDUDYI HP HQVFRQIWAR \DBY WSHDQGAUHRWIDGAQ) GDHYIRUIHTXSP HQMGFOXAQ) YHAFGYDGP CAAGHY Z MW WPV
UQIQ 1P PROMAR P ROAV $ VBDHLGR-BWROWHERP ST HXP DAMARHH SHAMGUMGTOYDOHR WHGDHE SURSHW DAWHHIGR
WHODHWP B FROIGHIQ) ERK LQMDCDGWLLG SOMY CESIMIY , QFHMBQFDAY WHERP SDQ. REBLQVGWHH SURYLGHE MGDOYDOH
JIXCUDQMHY/ DOG LG ST UM GD0YDOHIQUKUDGRHVR UHGKFHIW UMGDCDXHNIN $ V0 DK DG HAPEU \WHFDW LY YOOH
R UMOOIDAHNVARYHIGE. WMGKODYDOHJ XOUIQAM-Y DG UAGOOYDOHIQKIGRHZ DY P LARQDXG P LARQ WASHAMHD ) RUP R
LQRIP DNRQRQ\WHE&RP SIQ VOMWRULIDQIHP HOV BHHARL RM  26XP P ON R 6LIQILIFDQVS FFRXQMY) 3RIAH/ IQWHERPSIQ Y~ )RP

7 REDCHAQMIY HAQ\DBY WSH DG GUHAWIGDGAQ) GDH/FRQMMVR \WHIRTRZ 1) GRALY/LQWRXADG/

0DBK 'HFHPEHU

6DOHV W\SHFWQGQ GRQFLQJ OHDVHV

/HDVHFHLYDEOHVY QHW RI XQHDHG® NEQRIERPBWLDQG GHIHUU
8QJXDUDQWHEED® YDOXHV QHW RI XQH® VO IO®ILQF BPH DQG GHIHUU
7JRWDO QHW LQYHVWPHQMFIWQIVODGNLYISGIHDYE \G LU

| BMHS UDQIHP HOW

7KH&RP SIQ VOWHHOUDQIHP HOVARQIMR RSHIDIY DG LDGPHEGDAY KRZ HYHJ WWHP DVRUW R \WHGDWHY KDHEHHQFDWI LHE DVQRQ
FOQPHIDEGIRSH.DAY GDH/DQGDUHSUP DU | RUSDCHABMGDAYZ W BP DQQ) GDHWP VR XSWR  \ HIY ) RUP RIHLQ RUP DARQRQWH
&RP S WVOWHHDUDQIHP HQW BHHARL RM  26XP PO R 6LIQILFDQVE FFRXQNY 3RIAH IQWHERPSQ Y~ )RP

7 KHVBEGVEHBZ SURYIGHLQ RUP DIRQCERXVWNHE RP SO TV OWHHGDHSRINRIR DG RKHNKSSBP HQBOBDHIQ RIP DIRQ GRIWYIOWRADG/
0DBK "HFHPEHU
2SHUDWLQJ J)LQDQFH 2SHUDWLQJ )LQDQFH

528 DVVHWYV

/HDVH OLDELOLWLHYV

/HDVHUP DQG 'LVFRXQW 5DWH RI 2SHUDWLQJ OHDVHV
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUYV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

$QLRUHP HOECERIRZ 1Q) DMLY XVHE EDVHG RQLQRIP DINRQ DYDLME® DAFRP P HFHP HQADMR GDVHRUDAIHP HDUXUHP HOAEDM

7KHH PRQWKYV H®&GHG 0DU

&DVK SDID®RKQWYV LQF O XBMHEQMQ RAHDHXWH OLDELOLWLHV
2SHUDWLQJ &DVK )ORZV IURP J)LQDQFH /HDVHV
2SHUDWLQJ &DVK )ORZV IURP 2SHUDWLQJ /HDVHV
JLQDQFLQJ &DVK )ORZV IURP )LQDQFH /HDVHV

528 DVVHWV REWDLQHGHMVH[REDQJEWRRQV

2SHUDWLQJ OHDVHV
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7KHH PRQWKV H®&GHG 0DU

1HW 2SHUDWLQJ /HDVH &RVW

JLQDQFH /HDVH &RVW

$PRUWL]DWLRQ RI ULJKW RI XVH DVVHWYV
,QWHUHVW RQ OHDVH OLDELOLWLHYV
7RWDO /HDVH &RVW

7 KHP DXYUMH/R GWRUIDQG GIWHHDUDQI HP HOVRAMBA Q) DIHSUAHORGLIQWHBEGIEHBZ - CRIDLY LQWRX\VIGY

0DBK
/HVVRU /HVVHH

6DOHV W\SHRWG 'LU
JLODQFLQJ 2SHUDWLQJ JLQDQFH

JRUVKHPDLQLQJ QLQH PRQWKV RI

7KHDIWHU

7TRWDO XQGLVFRXQWHG FDVK IORZV
/IHVSGMXVWPHQWYV

7TRWDO

1 FARUE XQHDUGHBLGARP HOQG XGHDUGHG I XDUDQM-GURGOOYDOH / HAFH: LP SUMGLQMMAY
5 HBUMHQIV BDVHUHRHYDEGWI RUGIRUIDULDQ) HP HQWVDQG GDHICELOUWNA/ RUGWHHDUDQ HP HOW
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%®552: ,1*6

6KRWMP YRIRZIQV
7KH&RP SOQ FDWMI LHY/DOERWRZ LQIVKDAZ LOP DXMHZ MIQD\ HOUIUWRP WHAMRQZ KIFK WHERP SO HOMYLQR\KHP D/AKRYWMP
ERIFZ 1IQIV 7REDKRWMP ERURZ LQIVARQUMABUP DO R VHRXUMH/ARTE XQEHUD) UHP HOMR UHSXURKDH Z KIFK DUHVHRXUHG\MBQURNRQY Z WK

PXWHP HYDQGIJHHDD P DMHWH@ | RBZ 1Q) \WH@MVRG DEYDRHYITURP \WWH) +/ % |HEHDO XQB/SXUKDHG Z KIFK DHVHRXUHG RYHQUIKW
ERUIRZ IQIVIURP RHUI LCDCADOQANRYY  DOGRNHUIH/R FBHAW
7REDKRWMP BRIRZ IQIVARQIWR \WHIR@Z 1QJ D/R 0 DK DG HAPBRU ROV IQWRAGY

0 DK ' HRPEHJ

BHRXUMEVARTS XQGHUDI LH-P HOMVRUHSXURKDH
) HEHDO) XQOV3XUKDHG 2
) +/ %$ GYDGR/

7REOKRUNMP ERULRZ LQIV

$ YHDJHRAEIEQ) EDDQFHGXUQ) WHSHIRG

$ YH DI HIQM B DMGXUQ) WHSHIRG

$ YHDIHIQM HMWDMDAHIG R SHIRG

7 KHYDQN P DIQEIQVT HEHIDO XQB/ACH/Z W VHYH DOFRUMSRGHEDQNY \WHDOMEGIEDDGFHZ DY BARQD DK DG

" HPBEU UASHRAMHD 7KH&RP SDQ P DQECQ/DQIEMDMAHR FHAVWDADFRUASRIGHNEDN \WHDYDLOEBIEDDIGRHZ D/

P LAIRQDAFRKO DK DG HHPEHU 7KHERP SDQ. KDY PHUBQUAXMRAYHFRYHIDQNV UHIMAG\R FHYSIQ DAHADDIW FDSMIDDG

SUR MIELAWY P HUFY DARADMG Z W \MHHAOGH/ DGV IQFRP SIDFHZ W \RHHFRYHIQNDYR 0 DK DG HHP B

$G3WQI® WH&RP SO KDVDFREDMIOG-BHIGHMIHR FUAW MOWH) +/ %R XS\WR ~ BGRODG  HQRQDD DFK DG
UASHRHD 7 KHUP DQQ) FUHEWYDMAMN ROWHFRIMIOG-BHGHMCHR FBEW MEKH) +/ %ZD/  BAaRQDYG

ELG]FQD/YD DK DG HAPEHU UASHRAIYHD

BB LOWWH | LXADXOMAUR WHERP S VHIIIEBVRERURZ [URP \KH) HEHIDOE HHYHVY&) 3 Z KLFK SURYLGHY DEAMRDOFRQMI HOV

QXAWWWRIK WHSBEIIQ) R FHIBIQ XD LQ) VFRXUMY 7KHY&) 3 LVDRH\ HIUSIRIUP HBQJ 0 DK DOGWH&ERP SIQ A

ERURZ D) WP HGAUQ) WHWP DOGFDQUED WHREQIDARQDATD WP HZ LKRVBHIOV $ VR 0 DK QIXAWR P LARQZ D/

DYDOEG EDHSRQWHSDUYDOHR TX0OMN LQ) VHRXUMHYITURP %7) 3 7 KH&RP SO AGQRAXWIE HWWHDYDMEGH I XQRVIURP %) 3 DVR 0 DK

1 RY WP YRIRZIQIV

, QFRQQHARQZ LW \VHYH.DOSUHYLRXVEDQN CFTXAMMR)Y WHERP SIQ. IMKHG P IRQDQGIFTXHG P LARQR WKWBUH HUBHG FDSMID
QRAV 7 KHUP 0QQ) | UYDOHGVARXQNRQ DILFTXLHG WKWABLH HUHS FOSABOGRMY Z DV P LARQDYG P LAIRQD/ DK DG
CHHPBEU UAS-RAYHD
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7ROIDRY WP ERUIRZ LQIVARQIWR \WWHIRTBZ LQJ DVR 0 DK CRILYLQWRAD/
6SUHDGWR
3UCHSDO 0 ROM/ ,9%25 5 DM 0 DMUW , QYHAR HOW
7 UXWAB UH HUHG & DSIVIOS HEXUMEY

7UMWBUHHIHG&DSWIOL R 6\BMRLY 7 WY
7UXWBUHHIHG&DSWIOL R 6\MRLY 7 AWV

9)* / 1P WMG/ LCELAOW 70AKY , QGGHOMUA

) 1 %G\BMRY 7UMY, , GEHIMH

* DMZD. &CEMIOB\IMAY 700Ky

* DMZ D, &CEMIOB\IMRY 700,

* DMZD. &CEMIOB\BMRLY 700KV, ,

* DMZ D, &CBMIOB\BMALY 7U0KY0

0) & &DSMIY DAY,
7RIBOY UWAB UH HLUHG & CHADO6 HRXUMEY
BXERLECDMS' HEW

6XEREMDMS HEW 2
7RECBXERBDMS' HEW

) OUODDH' VFRXQN

, QYHE HWQ 7 DANBUH HUMHG & CSMID

BHPXUMNAY

7REO RY WP %RURZ IQIV

5DMDVR 0 DUK &DBXDMEXMQ RQ IRXQE-GQP EHY
5 HBURHIVWWHIMQRUVKER B.CDME G-EHOMUA/RZ GHGEL WHERP SDQ LOWKWDQGLY UHSRUMGLQ 2 \WHUDWHV RQWHE&RP SDQ WV&RQRIEDMS
YOOFHEKHIV

7KHUP DQQ) IMXOFHAVRXQADVR 0 DURK vV PLORY
6XERACDAMQRM/DXOM\ DvV7IH) FEBMIORMWHERP SDQ IRUUHIXDWRY SR/
) [ H3\R IGDIMY IDMQRMV 2 Q' HHPEHU WHLQMRXVDMADQIH/AR DI GDIY IDMR WHWHRPXUHIATKUHHO RQK7HP 62) 5

SOVD\SUDGR  ESVAKURKIK WP DIMUMW COMRUHDUDHUUHG-P SR 7KHCGRM/P D EHUHEHHP HEEHRUMP DMUWRQDQ. LQMMAED, P HOAEDM
RAPAUQ) RQRUDMY' HRHPEHU
5HPDIQQI QVFRXQNVR PIIRQDQG  PLARQRQ7UWB UHHILHG & DEABOSHAXUMKY DQGEXER BCDMS' HEMIRS-RAIHD
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7ROIDRY WP ERIRZ LQIVARQIWR \WHIRWBZ 1Q) DVR ' HHP BHJ CROLY/LQWRADG/
6SUHDGWR
3UCHSDO 0 ROM/ , 925 5DM 0 DMUW , QYHR HOV
7 UXWAB UH HUHG & DSIVIOS HEXUMEY

7UMWBUHHIHG&DSWIOL R 6\BMRLY 7 WY
7UXWBUHHIHG&DSWIOL R 6\MRLY 7 AWV

9)* / IP WG/ LCELAOW 70AKY , GGHOMUA
) 1 %G\BMRY 7UMY, , GEHIMH

* DMZD. &CEMIOB\IMAY 700Ky

* DMZ D, &CEMIOB\IMRY 700,

* DMZD. &CEMIOB\BMRLY 700KV, ,

* DMZ D, &CBMIOB\BMALY 7U0KY0

0) & &DSMIY DAY,
7RIBOY DB UH HLUHG & CHADO6 HRXUMEY
BXERLECDMS' HEW

6XEREMDMS HEW 2
7RECBXERBDMS' HEW
) OUODDH' VFRXQIV
, QVHE HWQ 7 DANBUH HUMHG & CSMID
BHPXUMNAY

7REO RY WP %RURZ IQIV

5DMDVR ' HHPEHU &DBXDWEXUQ) GRQ URKQGHE QP EHY
5 HBURHIVWWHIMQRUVKER B.CDWME G-EHOMUA/RZ GHGEL WHERP SDQ LOWKWADQGLY UHSRUAMGLQ 2 \WHUDWHN RQWHE&RP SDQ V&RQRIEDMS
YOOFHEKHIV

7KHUP DQQ) IMXOFHAVRXQAVR ' HHPEHU vV PIARY
6XERBMDAMRM/ XD Dv7IH) FOBMIORMHERP SDQ IRUUHIXDWY SXSRHY
) [ H3\R IGDMY IDMQRM 2 Q' HHPEHU WHIQMHADQIHARDIGDIY (DMR WHWWHOPXUHOAT KUHO RQK7HP 62) 5 SOVD

\SUHGR ESVIURAIK WP DXUW @M RUHDUIHJUHGP SWRQ  7KHQRMVP D EHUHGHP HEEHRHP DXUWRQDQ LQMRXED, P HONDWM
RARXUWIQ) RORUDWY' HRP B
5HP0QQ) QVFRXQNR PIARODYG P LARQRQ 7KWB UH HIHG & DR MNCG HRXUMHWY DQG 6XERADMS' HFRMIHRSHRRYHD

$VR 0 DK \WHFRQALRXOCP DMUIMW/R &Y \MP G-EVWDHDYI RTRZ VIRAMWH\ HWHEQ) GROYIQWR\DG/
7UW
3HHIHG 7REO
&DBMIO BXEREQDMS ) DW9DOH / R WP
1 RM/ ' HEW " VARXQW YRURZ IQIV
) RUWHUP DQQ) QCHP ROMVR 2 2
2 2
2 2
2 2
2 2
7KHHIWU

7RECRY WP ERIRZIQIV

, FOG QVRXQNRQ 7UKWB UH HIHG & DS HRXUMHWY DQG6XERB(DMG' HEW
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4 MIDNRODQGS HIXDWY 0 DY/

,QWHRAQY FRUHR [WRSHDNRY/ \WH&RP SDQ DG LWAKEMG DUHY DUHVXEMPAR QW FROMY HIFLHY UHIWGAR B0 DODQG U XDRY
SIRFHHAQIV 7KH&RP SI) HUEEQWHY CFRUOY | RAKRHP DY Z KHQD W FRQMIHR LV FRQUGHHG SURECE®! DG WH UHDMG TP RXQAY
UDRIED HAP [EG! : KHIWWY SURNTED! WH&RP SIQ HXNP Db SRUMEGIGW ARQIMI HIAHY Z KHAHURUCGRAKHUHLY DQ CFRXHG SURECE®!
@V KHWHERP SIQ LVEEGIVR HAP DMVKEK G/ DQGZ KHRIWY UHDRIED SRUEGIKDWHERP SIQ. ARXGLGRXUGRWHVIQH AHWR \KH
P RXQWIFRAXHS \WH&RP SDQ GVFRHAKHDIJU-I DMHEANP DIRQR KK SRUMEBIBRRH/

$ VSR GWFRHG RQ) HEOWY SXOKOQARWHE,) 3941 RIFHDQG2 SSRIMQW \R5 HERIG OGS GYVHSUIRAHY WHE&) 3%2 1IIFHR
( QRF-P HONRVLHZ\WHYDIN WD FROIGHIQ) UHFRP P HYAQ) \WDARHE:) 3%\BNH®I DOCRNRQ DI CLOXMKHYON LQFRQGHRANRQ Z W DIBIHG
YIRDIRQ/R 5HIXDIRY( &) 5 T DQGWH&RQXP HJ) [(DEADCBIRMANRQS FW 8 6 & DG LQFRQGHARQZ LW \KH

YONIVRYHB D VBIANAH/DQGSRIAH/ Q0 DK \KH&) 3% FRP P HFHGVHNBP HQNMAAVAX\WWRQYZ WK\KHE&RP SO W URRYH\WHP DR

$VR 0 DK WHERP S KDV UHFRUEHS D SURECEG! DG MNP CEGI QDR AW LQFRQGHRANRDZ W WVP DR , QDBAMRY \KH&RP SDQ
EHIHYHAKDAY BDRTED SRMEGIWDARHERP SIQ P D H SHIHFHEWH/LQFRQGHANRQZ W \MYP DIRULQH FHWR Z KDAWHERP S KDV
DFRXHG KRZ HYHJ WHERP S FOQGRADRIED HAP DMDQ. GAWEH RIGWHHWP DMG QCELOW \WDAKDVEHQUHFR GG

7KH&RP SIQ. FOQCRVBURYLGH DRXUDGFHZ KHKHUDVHABP HYZ LOEHUOFKHG WHI LCDOMP VRAMP L) R D0 \KFK \HABP HAVRAKHI LGDCDP RXQWY
R GW SRMND LFOGQ) ERK UANYANRQDOGDAYICP RH SHDOV Z W UASHRAR\KYP DU || WHERP SO0 DQGWHE&) 3% GRGRAMIFK D
\HABP HOMKHE:) 39P D FRP P HIFHQMDNRQ DI IQXMWHERP S

) LODCADQ QXKP HOVZ K 2 |1 YOOMCRHEKHS N

7KH&RP S). LVDSDW \R | LCDGRDO.QMKP HOVZ W R EDDIGRH\KHHAIM LQWHCRIP DOFRUHR BXMCHAMR P HAMRHI LDIAQ) GHBVR LW
FXWEP HY DGR UHBEHIWRZ QH SRUKUHWR | ORMDIRQYLQIQMBAIDMY 7 KR! LCDGADOLQMKP HRVLGFOGHFRP P WY HIVVR H \WIG FHAVIOG
GWHLYR FUHEW? KHHLIQKKP HWIQYRYHHBP HOVR FUHAVIQGLOMMMWDMUM LOH FHA/R WHIDP RQNHFRIQ) HSRQWHERP SIQ
&RQRICDMSYDDEFHEKHHV 7 KHARQUIPMICTP RXQNVR WHHLIQKKP HIWUH GRAKHH \WAWR \WH&RP S0 WV LQYRYHP HNQ SOMEXTUFDNHY
R | LOADOQXKP HOV

7KH&RP SO VH SRKUHWR FUEWRWLOWHHYHINR GRBHIRP DOFHE, WHRMHUSDMY VR \WHI LDGRDCLOMKP HOWI RUFRP P W HOMRH \MXG
FUAVDQGGIWHYR FUHAVW UMRQLY HUIAHQAGE, \WHFRQMFMIOTP RXQAR \WHHLQUKP HQIV 7 KH&RP SIQ. XWHWKH\LP HFUHAVERTAH/1Q

P INGQJ FRP P LW HQW DG FROGURDORED) DIRQY DY IMERAY | RURQ EDIFHWKHHAQIWKP HON 8 QDWW CRAGRKHE VH WHERP SD). GRVGRW
UATXLUH PRI DORURKHVHRXUMY VR\KSSRWNR |- EDDGRHVKHHAQURKP HOVZ W FUHEWINN 7 KH&RP SR ARQUGHY FUHBVWERWHYHDAG\R R |
EDDRHKHINRP P W HQVE\ XQEHJRQ) DVP LOUSIRAHVLQHYDODMY G| RIGTQAKDADH FDUHG ROWH EDIRH\KHHAT KH&RP SDQ
FROUGHY KIMRUFDORW DG XQAQ) QI RIP DIRQ FXUHNDGG | XUMUHHRGRP LE FROGURYY UM UDMYY DG SDMGHWEIMY TP RY RKHUI CRRYLQ
WHFRQIGHDIROR H SHRMG FUHEWRKAYLOWH&RP SO0 VR | EDDIGFHKHAWRP P WY HOMR H WG FUHAW? KH&RP SO0 DORUHFRB/00

LQGHP QU LFDNRQUAHYH EDVHG RQ KIWRUIFDOXBAYXNR DG G/ UDRY UHDRG \R P RMVDI HEDY SUHYIRAO \RG $ WERKO DK DG
' HRPEU \WH&RP SIQ WV UAHYHI RUXQ XQGEHG AR P WY HQWV DG LQG-P QU LFDNRQUAHYH\REBG P lARQDG P lARQ
UASHRYHD

&RP P 1\ HOM\R H WG FUHEVILHDI UHH-P HOMR GRGVR PP HYD/&RQY DAKHHDHQR YIRDIRY/R D0 FROEMNRYYHABEDKHGLQWHFRQARV
&RP P W HONJHGHIED KDYHII] HGH SILMRQCGDAM/RURKHAMAP [ CDNRQFDXAVOQGP D BIXLH
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SD P HYAR DIHH %-FDXAHP DQ R WHFRP P W HQVP D H SIUHZ IWRAVEHQ) FRP SBIMD GIIY QXSRQ \WHVRICFRP P LW HIAZP RXQVGR QRW
GHHADUO W-BUAHWXXUHFDK UTXLUP HOV

/ FRRY/ R FUHGWIUH FRQBMRDOARP P LW HOVIMMXHG R WHERP SO R IXDBOMHWHSHIRUIP DIFHR - PXWRP HYAR\KLLG SO 7 KHFBHAWIMN
LORYHSG QMM GINLYR FUHAWAHXHUDED \KH\OP HDVKDAQYRYHGLQH \WMIE Q) GOQ/MR PXWRP HY

7 KHIRWZ 1Q) \BEGI SMHWWHEDDHVR FRP P WY HOV DG FRAMIHARYDY/R \WHIRTBZ 1Q) @MY GROWY/1QWRAMGY

0 DK ' HHP EHU

&RP P W HONZ W R EDDQRH\KHHALWN
&RP P W HOMRH \MGRBHAW
/ HWYR FBaW
7RECRP P WP HOVZ W R EDDGRH\KHHAUAN

, FOGVXIXQE-GRH BOIVERMAIRY
$VR 0 DK WH&RP SOQ. KOGCSSIR P DMD P L@RQLQG-ERUWIQRKHU LDGADOIQAMIR)/R Z KIFK P LARQVHYHGDY
FRODMI0 RUFDK | GZ DQGGOQVZ 8 GHIYDWHY $ VR ' HAHP BHU WH&RP SO KDGSSIR P DMD P IARQLQG-SRIWIQRKHJ
| LCOQRDOQMMNRY/R Z KIFK P LE@RQVH.YHS D/ FRODAMDO RAWHERP SO0 VADK | 67 DQGEDO\VZ 05 GHUYDIWHY 7 KH&RP SO KOG
DSSR LP DMD P IAIRQDQG P LARQLQG-SRIWIQRKHUI DA DAQMMIROMNDIZ HHXQQXBHE D DK DG HHPEU

UASHRAIYHD $ WBDXODM \WH&RP SO0 VP DI HP HYWHYDODMAKHERW MR IWXQOKUHE G-SRUWLO! LDGADCFRXQM SO/

) RUDKHAICELOW P DRI HP HABXSRHY \WH&RP SDQ XV LOMMANDM FROMIPWR KHEIH YDURXYH SRXUAVRARP RAI \RHIQMBNDM
FKOUDAMIMINAYR YOURXY EDDGRHVKHHATFFRXQN ) RUKHRYHUWWH FRXQIMIGHLYDIYHY FBOUHG Z LW \KH FHMBCFBIUQIKRAHY \WHYDUDIRQP DJIQ
VASDMG D/DVHNBP HWR \WHUHIAMG GHUYDAYHVI DUYDOHY 5 HHARL RM 3 HIYDMYHY ZLMOWY, WP R \MLVA XDUM® 5 HSRWRU
DEAWRIOQRP DIRQ

$VSOWR \WH&RP SDQ VATXGW P DRIHP HOAVKDM)\ BB HYFRIDMIOR VHRXUH YOURXV LADGAGQ) DQGRKHUDRRMNAAKDARTRXUGKUCQ) \WH
GRP DOFRXUHR BXMQHY 7 KHI RIBZ Q) \BEGY SUPAVHIAMHWSH/R FRIDMICSBGIHGD DK DG HHP B RMYIQ

WRAMLY/

3GEHS$ WHVDVR 0 DK
$)6 +70
&DK SHRXUWH/ GHRXUWH/ / RV 7REO

3XEQF G-ERIW 2 2

5 HEXURKDHDIUHP HQV 2 2 2

) +1 % DY/ 2 2

" HIYDRYH/ 2 2

) HB) XD/ :

2 \KHUSKERHY 2 2 2
7REDSBGIHGDIHN

YDOGRHU-BUAHIVP DUNHADOH
YDDGFHU-BIHHVERRN YDOH
,FOGVS) 6 DQG+70 \VHRXUMEYSOGIHEXQ@EUWHT) 3 SIRIUP
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3XEQF G-BRIW
5 FEXURDHDIUWHP HOV
) +/ % DOYDRY

) Hz) XQB/

7 REOSBEIHE DARN

3GEHS$ WWVDVR * HRHP EHJ
$)6 +70
&DK GHXUWH/ GHRXUWH/ / ROV 7REO
2
2
2
2 2

YDDFHU-BUAHVP DINANDOH
YDDGFHU-BIHHIVERRN YDOH
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7KHERP SIQ. LVH SRHGWR HRERP LE UMWOUMQY [URP. LWBXMCHNRSHIDNRQY DQG XY/ GHUYDYHYSUP DU® R P DRI HUM DARADMSZ W
FKOQILQY LQMIMADM/ DGR DALNAEP HY/Z W \WHUUMN P DD HP HWREMARYHY 7 KH&RP SDQ G QDAY AHIBQ GHUYDAYHY DY KHE) QY
LOANKP HOWMIQD XD LQ) KHEJHIFFRXQI) HIMRQKLS FDK |BZ. RUIDUYDOHKHIH 7 KHUP D.QQ) DUARDLLHE DV UH \WE0AQ) GHIYDRYHY
WDACR QRATXO!\ | RUKHGIHCFFRXQIY DG AR | QMMM ARQMFW Z KK I GFOXGHEIQVZ LBV OB QMANWIDMACS DI UHP HQN DvZ HODY
LQMBVNDMEEN FRP P LW HQV

" HLYDAYH/& RXQMBDUN & LHAVS N

" HIYDAYHLOXMKP HIVFRQEIQDQHBP HAR FUHAVWIMNWDATIMAYI URP \WHSRMQNIO LOWHR DFRXQMSDW R SHIRP CAFRAQ) \RWHWMP VR
WHFRQUEPW7 KHE&RP SDQ TVH SRUKUHVR GHIYDIRYHFRXQM SOV FUBWIMI DATQ. SRQNQWP H LVHTXDORKHDP RXQAS-SRMG DVDGHIYDIYH
DAHARQ\WHE RP SDQ V& RQRICDMEYDIIFHEKHV DAXP LQ) QR UHFRYHIHVR XQEHOLQ) FRUDMID7 KH&RP SIQ FBOLYFHIBQRYHWH
FRXQMIGHIYDIYH/Z 1V FHMBCRBUQ) KRAHAKURKIK | XUUH/FRP P WIRQP HIFKDQIVGXHVR CESTFEG I XDRY WXL HW Z KLFK U/
WH&RP SO0 VFRXQAMSDWY UMN

7KH&RP D0 DOR HOMYLQR GO0 HJ RUAHIEGIP DAMIGHNG) DIUHP HON DG FRIDMEICD) P HON Z KHMSRMED! Z W FHYRQGHIYDAYH
FRAQMSDWANR P MIDMWHUMN R GH DXORQDEMMICEDAY 7 KRHEMMBID) UHHP HOMWSIFDD SURYLGHWHUIKWR R VAV SRKUY/DG
UHTXUHRGH FRXQALSONY VR SRUWARTIAM DORQ GHUYDAYHLQWUKP HIVIQD GHAIDELAM SRUMROVR WHRM-UFRXQMSDMY ) RAMHRYHUWH FRXQMJ
GHIYDMH/FBOHGZ W AHOMICFBOUCIKRAAY \KH YOUDNROP DILQLADAGDAHMBP HIR WHUHDAMG GHYDYH/I DUYDOHY/

&DK) ®Z + HEIH

7KHERP SIQ. GHVLIDM/GHIYDMWHYDYFDK | BZ. KHEIH/Z KHQWWH  DUHXVHG\R P DEIHH SRKUAVR YOUDELOW LQFDWK | BRZ VUHDIMG VR | RIHFDAMG
WDQLRNRQYRQ YOULEG UDAMI LDGRLDCLQMKP HOV 7 KHERP SIQ XVAVIQMIAIDM\Z 05 DI UH-P HOVDYSOWR IWKHZILQ) WMDAD\ B\ H KDDL
DCQRIRIICEP RXQAMHTNXCOR \WHSUGALSDOTP RQAR \WHERWRZ LQIVRUFRP P HIADOBOQY | RUIL HG DMLQMMMNEDHG RQEHKP DN-GLOQMIAY
DAY 7 KHRUWICDOMP VDG FRIBWRY/R \WHIQMMWIDM\Z C5VYDY LQUIQJHDQGGRIW $ P RXQVUHFHYTEGIRUSD CEGIDHUARIQ] H3DY
DFRXHGXQEHWHWMP VR \RHDIUH-P HON

$ @ CBVZ HHHOMHGLOR Z LW FRXQM.SDME/WDAP HARHE RP S0 v FUHAVWABQEDB, DQG\WHDI UHH-P HOWFRQEEQ FRTIMDOSURYIMRYY
SURKANMY \KHDAUM SDWV 7 KH&RP SDQ - FRGFOGHE\WDAKH FUHEVWIMN LCKHIHDAQWH FROADFWY GRAVLI QULLEDQW

) RUGHIYDAYH/GLI QDM DG TXOM 1Q) DVFDK I GZ. KHEIHY LGH | HRRYHIHWLY GRAP HDWKUHG ROVFEDUDAMD GVFERHG 5 DXHJ D/ERQ) DVWH
KHEILQ) UHIDARQKLS FROMMAR TXOM\ | RUKHEIHOAFRXQIQ) \MHHQWHFKDQ) HLOWHI QUYDOHR WHKHGILQ) LXK HYWUHFRBHGLO2 &,
DQGUHFRIQ] HELQHIQIVDAHKHEI HSWDQLRAIRQDH HFAWVHIQQIY ' HIYDAYHEP RXQVDH HAMY HQQIVOHBFRIQ] HGFRQMMZ [\ \KH
FOWI LFDIRQR \WHKHGIHG WP

$VO DWK DG HAPEHU WHERP SO0 KDGLQMMNIDM\Z DBV G QDA DG X0 LQ) DVFDK I BZ KHEJH/R \WH
&RP S VI RMHFDAAMG YOULEGI LQMBMAIHFHSVRQ YDUDEGI UDMETRY GHVR FKOQ) HY LQWHLQAMIIDMZ LW DCRIRICIP RXQMR P LARY
) RUHIFK DI UWH-P HQMKH&RP SDQ. UHFHYHVLQMAXDADI L] HGUDMDQGSD: VDD YOULEGUDM

) CLU9 DOXH+ HEIHY
" HUYDAYH/DUH G QMG DV UYDOHKHE HYZ KHQWH  DUHXVHGVR P DEIHH SRKUHVR FKDQI HYLQWHI LUYDOHR FHARQ! LCDGRDCDAAN DG
ICEHOMY B HBGWR DAMHKHEIHG MW V Z KIFK | ORMDMLQYDOHDV/DUAKOR P RYHP HWLQIQMINDM/

ROV ' XUQ) \WHQRIP DCFRAUHR BXMCHY \WH&RP SDO. HOMYLQR\Z 05 DI UHP HOM\R FROHWAHMIQEQ \MP 11 H IDMETQ/R | GDIY
UDAVVR KHGIHWHERP STQ 1VH SRKUHVR LQMBMNDMUM 7 KH&RP SDQ S0 VDI 1] HELQMIAXMADMVR\KHFRXQM.SDMY DG UHFHYHYDI GO DM
1URP \KH\CP HFRXQIM.SOWY FOBX MG RQWWHDJJ W DMCRIRCTP RXQAS VO DK DG HHPEHU WHDIJU-I DMQRIRDD

[P RXQMVR WHUHIWG KHEIHG WP VI RUPHMIQEQ WP |1 HGUDMGDQ/ARBDEG P IARQDG P LQIRQ UASHAMHD DOGWHIDUYDDHR
WH\Z DSV DRRADMG Z LW \WHGHIYDRYHUHDMEVR KHE HG WP VZ DVDQXQUD H3JOQR P LARQDGG P LAORQ UASHRMWHD
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$) 6 6HEXUWH/ 7KH&RP SDQ KDVDVZ £5 D) WHHP HQWR KHG HWHLQMMXADM UM RQDSRWROR LWI L[ HoUDM$ ) 6 VHRXUMHWY $ VO DIRK
DG' HAPBRU \KHDJJ U DMQRIRDOCP RXQAR \WHUHDMG KHIIHG WP VR \WHS ) 6 VHRXUMWARBIBG P LARQDGWHI QUYDOHR
\KH\Z D5VDWRADMS Z M \KHGHLYDRYH UHDWG VR KHR HG WP VZ DV BQXQUHDT HSJODOQR P I@RQDYG P LIRQ UKASHALYHD

7KH&RP SIQ CESOHVKHEIHDFFRXQMY) LQIFFREIFHZ WS$ 6& ' HIYDAMH/DQG+ HEILQ) DOGWHI DUYDDHKHEI HOQGWHXQEHOLQ)
KHZIHGLMWWP  DMIEABEGIRWWHUM EHQ) KHEJHG DUHUHARUEHS DVDLUYDOHZ LW XQUHDT HG.J OOV DQE RWHVEHQ) UFREHGRQWHERP SDQ IV
&RORIDME6\BM HOVR |, FRP H 7KH&RP SO DAFWHKHH | HRWHHWR HIFK KHGEILQ) UHIDIRQKLS B\ FRP SDUQ) \WHFKDQIH/LQI DU
YDOHRUFDK | B2 VRQWHGHLYDAYHKHZILQ) LOXUKP HAZ LW \KHAKDQIHYLQI LUYDOHRUFDK | 7 VRQWH G (DMSKHI HG WP RU
EQLRANRQY| RARHUM EHQ) KHEIHG || DKHEILQ) UHDMRQKLS A-DHAR TXOD | RIKHEIHOAFRXQIDY \WHUHIMRQKLS LV AVFRONXHG QG

| XUMUHAKDQI HYLQWKHI CLUYDOHR WHGHLYDAYHLQWAKP HIWUHUHFRI Q] HELQPXUHMSHIRG HQQIV ) RUDGVRNXHERAMP LCDMG| DU
YDOHKHEILQ) HIDIRQKLS DI DQQ) EDAY DO HOMRWHFDL 1) TP RXQAR WHKHEIHG WP DUHCP RUY HG\R LQMBWAGFRP HRU

H SHOHRHMWHUP DQQ) AHR \WHKHZIHGLWP FROIMMZ MW WHIP RMY DARQR RMHIGMRXQVRUSUHP LXP V 3URYLRXV EDDIGRHVGH HIHG
1Q$2 &, 1URP AVFRNXHGRAMIP LDMSFDK | BZ. KHEIHYDUHUHFIW LHGVR LQMBMAGARP HRUH SHOHDVWHKHE HSWEQORANRQY/ O HAW
HAQQIVRIRHMHRIWIDD \SHILHGWMP R \WHKHZILQ) HIDIRQKLS 7 KH&RP SDQ TV KHZI HYFRQMHWR EHKLIK® HIHAYHDQGKOGQR

P DMIDOLP SCRARQ\WWH& RQRICDMS 6\BAP HOVR |, FRP H

, OMHXB DME& ROADRAN

" XU WHGRIP DOFRXUHR BXMQHN WHERP S HMYIQR LOMINDMFRQUFWZ W ERURZ HY\R KHS P HHAKHUILGDCAQ) GHBY 8 SRQ
HOMIQY LQR LOMIANDMFROADAW \WHERP SDQ. HOMY/LQR R VAN SRIMRQ/Z 1\ DWILG SO LQREHARP LQP 1] HIQMMWDMUN 7 KHH
LQMBVADMARQUERNVTXOM\ DV LGDGADOGHIYDYHYZ 1 LUYDOHY DY HBRWAGLQ: 2 WHUDXHN  DQG2 2 \WHUITELOMY ROWHARP SO
&RORIDMSYDDFHEKHN

53$V 7KH&RP SIQ HRMYIQRS 3% VZ KHHIWP D HWWHMHTRUDAKXP HFUHAWIMN UHIDMG\R DERURZ HIV SHIRP DPHXQEHUAHWIQQRQ
KHEILQ LOMHVDMGHIYDYHFRQUFWROSOMASDMEGDYY 7KH&RP SDQ. P DIV IWFBHAWAN XQEHUS 33 VB P RQRQ) \KH

FUEWT RIMCHVR WHERURZ HY EDHGRQWH&RP SO0 VR DOFHAWHIEZ. SURFHW 5 3% VOUHFDUIHG DVDIUYDOMHZ LW KD HYLQI DUYDDH
UHFREGL0® 2 WHURSHDMY LGFRP H RQWH&RP S0 V& RQRIEDAMG6\BM HOVR , FRP H

7 KHIRTBZ LQ) \BEGI\XP P D] H/NH HBP HOVR \WH&RP S0 W GHLYDAYHIQWAKP HQVDVR 0 DK DG HHPEHU \HIWIDAMG
B GLIYDAYH/AKDADHFRQUGHIHE DFFRXQICY KHEIHYDOG\WRHWDADH QRAVCGRIILY/ LOWRXADQG/
0 DK ' HHHPEHJ
' HLYDAYH ' HLYDAYH
1 RARDCRU 1 RARQDORJ
&ROADRAMDO &ROADRAMDO
$ P RXQW $WHV | (ICELOAH/ $ P RXQNV $WHNV /| |ICELOAH/
" HLYDWYH/GHWLI QDWS DV DFFRRXQAQ) KHEIHY
, OMANDMARQAMPN
&DKI®Z KHIIH/
) DUYDOHKHEIHY 2 2
" HLYDWYH/CRAGHWLI QDWG DV DFFRXQAQ)
KHGIHY
, OMAWDMAROMPN

1 RNRDCEP RXQNV DUHQRAHAR GG ROWHE.RP SDQ /& RORICDMG YDDIFHEKHVDQG DUHIHHDIM XVHERI® DvVD EDVRQZ KIFK LQM DG
RKHJSD PHQVDIHGHMP IGHG

YOO/ U-BIHHWDLUYDOHR GHIYDWYHILCDGRDOLONKP HON

7KH&RP SDQ VFBDUHE GHYDWHY DUHFIWALHG DVD MQIGI XQWR DAFRXQIY) UHXANY) LQWWHIDLUYDOHR WHGHMIDME\Z DS EHQ) HBE-G
B\ WHYDUDMRQP DUILQ Z KIFK VDG DVVAMBP HOAR \KHUHDWMG GHLIYDIYHY| DLUYDOHI RUCFARXQIQ) SXLERHY

,FOGV53$V
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7 KHIRZ 1Q) \BEGIVXP P Ol HV\WHADUW LQ) YOOHR \WHE&RP SDQ fVKHZ HE DAVHV O UYDOHKHEI HY DG WHDAVRADMG PXP XOWHEDLY
DAV HQVIGFXG-GLOWRHAW 1Q) YDOH/DVR 0 DFK

05 HHPEU GRIOWIQWRADB/
0 DK ' AP EH)
&XP XOWYH &XP XOwWyH
$ P RXQA\R vDuV $ P RXQAR vV
$ AWUR HOV $ AW HQV
, FXGGLIQWH , FXGGIQWH
&DUY LQI $ P RXQV &0 1Q) &DUILQ) $ P RXQW &0 QY
R + HIHG $ P RXQA\R WH R + HIHG $ P RXQA\R WH
$WHV / ICELOAMY +HIHG $WHN / IDELOWY +HIHG
$ P RXQW $WHV / IDEIOAH $ P RXQNV $WHV / IDELOAH
1 LQHIWP VRQWHE& RQRICDMS YDDQFHEKHVIQ

ZKIFK WHKHEIHG WP LVIQROXGHS
6 HRXUMHY DYDDE® | RUMDBA
/ R/

7KAHDP RQNVLGFOGHWHDP RMYHE FRAEDVY R \WHLQMHAY HNHRXUMEY G DAGLIQKHEILGQ) UHDMRQKLSVIRUZ KIFK \WHKHEIHS WP [V\KH
O HUH SHRAMG\R EHUP DIQQ) DARHHIGR \WHKHGILQ) UHIDMROKLS $V0 DURK DG HHPEHU \WHCP RUYHG FRWEDUVR
WMVSRWRIRZDV  PIAIRODG  PLARY UAS-RAHD DUGWHP® XDWMHEDL DA HODXRADMSZ WWVKHGIHZDY  PLARQDQG
PLAR) UAGHAIYHD 7KHDP RXQMAR \WHEALI DMGKHIIHLM DD DURK DG HHPEHU REGG  PLARY
&DUY LG YOOHU-SUAHVEP Ry HG FRW
7KHICLUYDOHR \KH\Z DSV DWRADAG Z LK \KHGHLYDIYHUHIDMG\R KHEI HG WP VDD DURK DG HHPEH ZDVDOXQHDQ H
JOQR  PLORODGG  PLARY UASHAMHD
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672&. +2/' (56(48,7<

5 HSXURKDH3 WRILDP V
$VR 0 DK
' P BEU

$ FRXP XOWMS 2 WHI& RP SUHKHMYH, FRP H / RW
7 KHROQIHLQ$ 2 &, | RAWHWUHHP RQMVHIGHG0 DK

$28& GW ' HHPEU
2 \WHUFRP SUHKHQUYHIGFRP H RW
2 \WHUFRP SUHKHQUYHLGARP HEH RUHUHFROWILLEDIRQ
$ P RQVUFDMILHGI P $2 &, LQRHIQQIV
1 FABXUHABHIRG RRHUFRP SUKHQUYHIGFRP H BW
$28& GW 0 DFK

7KHRDQIHIQS 2 &, | RAKHWUHP RQMVHIEHG0 DUK

$28&, ' HAPEU

2 \WHJFRP SBHKHRLYH BRW LGFRP H

2 \WHFRP SUHKHLYHERW EH RUH U-RDWL LEDINRY

$ P RQVUFDWMILHGIURP $2 &, IQRHIQQIV

1 FARXUHYBHIRG RKHARP SUHKHRLYH BRW LGFRP H
$2& @®W 0 DK

LWV\XP P DU HoDVIRTRZ V GHAR W GREDWY/LQWWRADB/

WH&RP S GRHYQRWKDYH BQ CRYH KDUHUWHBXUKDHSUIRIUP - 7 KH&RP SOQ IV SURMDHUWEXUIADHSDQH SIHGRQ

8 QUHDT HG* DIQY
| RAHY
8 QU HG IRUS) 6 8QUDT HG
1 RAA/ BHRXUMEY &KDQHIQ) DU * OV
RQ$) 6 7UDQUHLHG\R 9DOHR &DK | RAH RQ
BHRXUMEY +70 ) B +HH w2/, 7RED
2
2
VAXP P DU HSDVIRTBZ V GHAR I GRADWYLOWRADGY
8 QUDT HG* OQ
| RAHY
8 QUDT H3 IRUS) 6 8 QDY HG
* OOV | RWH/ BHRXUMEY &KDQHLO) DU * DoV
RQ$) 6 7UDQMHLHG R 9DOHR &DK | RAH/
SHEXUMEY +70 ) B + HaIH ROYR/ 7RAED
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7TKH&RP S IRBZ VS 6& ) OLU9DOHO HOXUHP HAR UHFRLG | CLUYDOH DENME HQWVR FHIRO DAVHNV DQG ACH QWY DGR GAMP LICHIDU
YDOHAVFRKWBY $ 6& FOUl IHAKDNVDUYDOHR  FHYMOQ DWHN DG ACHOWNAY LY DQH IWBUFH WHSUAHNY \WH P RQAKDAZ RXG BEHUWHHYHS
\R\VHTDQ DAVHNRUSD G VR WEQM HUD ACHOW LQDQRGHO® \WEQRNRQEHE HDZ LAY P DNHARDMNASOOV

$6& \SHAILIH/DKIHDIK R YOOOWNRQWHKQTXHY EDHE RQZ KHKHMHLCEXW\R \KRH YOOOWNRQWHKQTXHY DUH REVHYCEG RUXREVHYCE®!
2 BEHYTCEGILOBXWUH GRWP DNAVEDBRAICHS T URP - LQEHSHYG-QWRXUAHY Z KIGIXQREVHYCEBILCEXWUH GRWKH&RP SOQ VP DINHADAXP SR/
7 KHWUHOYHYR \WHI QUYDOHKIHIDA XQEHUS 6& EDHSRQWHHW RWSH/R LOBXWDHDVIRTRZ V

/ HYHD 9 OONRQLY EDVHG RQ TXRIMG SUFHY LQORRYHP DINAV| RUGHINFADCDWHNV DG ACH O

/ HHD 9 DODNRQLY EDHE RQREVHYCEBILCBXWICFOGAQ) TXRMS SURHYLQCRRYHP DNV RUMP LOUDMVHN DG ACHOWY TXRMSSURH/
| RUG-QNDCRMP IOUDKAN DG ACH O LQGWCRRYHP DINAV DQG P RGHOEDVHG YDOOWNRQWHKQTXHYI RUZ KIFK MJ QU LV
DWAXP SWRQVFDQ EHGHUIYHS SUP DO [URP RUFRUIRERIDMGE. REVHYCERIQDLQWHP DNHV

/ HHD 9 DODNRQLYEDHERQP RE-DEDHG\WAKQTXHAKDAVHRGHRUP RUHVLI QU LEDQACEXWRUDAXP SWRQVKDADUHXGREVHYCEGILQWH
P DUNHA7 KHHXQREVHLY CEBHLCEXW UH GRARHE RP SO TVDAXP SWRQY CERXVZ KDAP DNANEDMASDQNZ RXGXVHDG
1QRIP DARQWDAY U-DRIE® DYDIDEGIXQEHMHALRXP WITFHYZ RAVKQBHFRWIQGH I RW

$ WHVDOG/ IDELOAM/0 HWUHE DAY U9 DOXHRO DS HXUIQ) %DMV
7KHIRTBZ Q) G-VAUEH/WH YDODIRQWAKQTXH/XVHGE. WHERP SDQ R P HDWUHPHMQ! LCDGRDCDAHN DG CCE MW UHFRGHE DVOIUYDOHRQD

UHPXULICY EDMVIQWKHI LCDGRDOWBM HOV

" HLYDAYH, QUAXP HOV

$VAVWHGIQL RM ' HIYDMHY ZMMOWY, WP R \KLY4 XDUM® 5 HSRYWMKHERP SDQ UFRIG/GHIYDYHLQMKP HOVDVOUYDOHRQD
UHPXULCY EDMY 7KH&RP SDQ X HYGHIYDRYHLQXKP HOVDVSOWR WHP DI HP HAR LQMBMWADMUMIR P RAI\ \KHUH SURLQ) FKOLUIPWIMAFRY
R FHIBQSRMRVR WHERP ST WLQMIME-DUC) DAHNVOQGACEMMY Dv/Z HEDARP DIIHWHERP S0 VH SRXHR FUHAWIM UHIDAG\R
ERURZ HV SHIRP DEFHXQEHILQMIAWDMGHIYDIYH/ 7 KH&RP SR KDVFRQARMG Z W D\KLLG SOV YHERUVR SURYLGH YDOONRQY| RUGHIYDIYH/
XMQ) WBGEDLS YDODNROWAKQTXHY DG WHH RUH I LEAXAK YDDDMRQ/DY/ HHD 7 KLLG SOV YDODMRQYDUH YDIEDAG R, \WH&RP SIQ XM
WHYERP BHJ 9 DODIRQEHYLFHY GHIYDIYHSUAQ) [ XGRARY 1 RVIQU DAL HHRHY/Z HHLGHQIWLHG GAUQ) WH YDICDIRQDYR

0 DK DG HAPBEU 7KH&RP S KDV FRQUGHHE FRXQM SN FIHAWIMN LO\KH YDOOWNRQR W GHLYDMHDWHNDQGKDY

FRIGHHEIWRZ QRHAWIM LQWH YDOONQR  IWGHIYDRYHACHONY 0 RMDIHEDINQ) GHIYDAYHVDY/R 0 DK DG' HAPBU
AGQRMDYHDWI QU LFDQAP STRARQWHE RP S IV &RQRICDMS) LADOADOB\BAMP HOV

$) 6 6HRXUWH/

$) 6 VHRXUMHY DHUHRG-G DAVDIUYDOHRQD UHRXUWLIQ) EDVY ) UYDOHP HDXUHP HQAY EDVHGXSRQTXRWMG P DINHABURHY Z KHQDYDME®! / HHD
,1 TXRIMG P DINAABSURHY DHCRADYDLOE®! 1 UYDHYDUHP HDXUHGXWI) LQ) LQG-SHGHANYDODNRQWHKQTXHYR | LGHINDIRMP LOUNVHRXUMW/

| RUZ KIFK VLI QU LFDQADWAP SWRQY DHGHUIYHS SUP DUO 1P RUFRURERIDMGE. REVHYCEGIP DINANDE / HYHD | WHLOBXWXHGWR SUIRVIGHWKH

HYDODNRQ | RUFHIMOQ VHRXUMAY DUHXCGREVHYCE® DG RAWHHLY QA8 L DR P DINHAZRRYW WHWWH VHRXUWY Z RX@ | DR WHEZ RWBYHOR \KH

KIHDF  / HYHO

7KH&RP SDQ VIQYHAR HYSRWRIR LYSUP DUO YOOHGXMQ | CLUYDOHP HDKUHP HOMKDADHFRQUGHME\REH/ HYHD  7KH&RP SDQ KDY
FRQALFAWNG Z [V D\MLLE STLY SRUNRIR CFARXQIG) VAYLFH YHOERUI RUYDDDARQR IWVHRXUMIA/SRMRIR 7 KHYHQERUVSUP Y \RXUFHI RUVHRXUMY
YDODIRQLY, &(  Z KIFK HYDODM/AHRXUMA/EDHE RQP DUHAEDD |, &( X\ H/HYDODAMGSUAQ) P RAHY\WDAYDY B DAHAFDWDQGLGFOGH
D/OOEGIWICH BG DQGRMHUP DINHAQ RIP DIRQ * HHDD WHP HARGREI\ [GFOGHYEURNHUTXRMY SURSUHEY P RCHY YDWEHRISIYHWMP V
DOGFRQAMRY/AEEDH/ D/Z HIDYH WMLYHTXDIMWN FROUROSIRILLP V
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7 KHYHIERUX\WME H/SURSUHEY YOODIRQP DUFHYI RUYDXGQ) DTP XQASDYVHRXUMEY 7 KHLQUWDCRXYHY| RUGHAP LQQ) WHSUFH P RYHP HQW
DG\ [HTB UHDNRQKLSVZ WML QWKHP XQALSOP DUFHY DUHGHIYHG URP 1[G EHAKP DUN PXUYHYRARXUAHG I URP. DP XQASTOMIGQ) GHN 7KH
VHRXUMIY DUHI XUHUBURNHD GRZ QEFFR B.Q) R IMKHU FUHAVWXSSRIWMBIMR IWXOGRH DQGUDIY VR LGFR SRUDM DEAMRDOSUHIB/AR WHLGEMY
EHRKP DN PXAYHY

7KHERP SDQ SUP DU XVHARHYERP EHJ 9 DODMRGHYIFH DOLQE-SHIGHAG RUP DIRQ\RXUFHWDARLY VRO TXOQMURYHP RAHYDQGP DY
AWARQUEXAGIRP RHJ P OUNHSDMASTION \R YDICDAMMLG SOV YOODURYY $ Q- MJI QU LFDOAG | HHFHYEHE HHQ YDODMRQ\RXUAHY DA
UAHIUKHGE! | XUKHUDQDO] LI \WH YOURXVICEXWAKDADUXAM] H3E\ HORK SURLQY VRXUAH 1 RMIQU LFDQAAL HHIAHYZ HHIGHNIHG GAUQ) \WH
YDICDMRQDVR 0 DK DG HHP BHU

7KHFDW LY YDOHR UAAMERMG) 5% D05) +/ %\WRAN CBSUR LP Db CLUYDOHEDHG RQWHUHEHP SIRQSIRVIMRQVR HIFK HQMY DQG MAKHH R
H FOGGIURP \WHIEGIEHBZ

| FOQV+ HIB | RUG DB

5 FMGHQNOBDQY R LD | ROVDBILQWHRSHQP DUNHAZUHFDUHG DADIUYDOH ) DUYDOHLY EDHG RQWHSUFHVHARGED P DOHVDHPXUHO®
RIHIQ) |RMP [OUGT/XMQ) REHYIEGIP DNNDBZ KIFK LVCRAP DMIDD Gl HHAWKDQ FRINGHR WHWKRIWEXUDNRQ EHE HHORWLCDNRQDQG
\DB! / HVHD  * DQVDOGERWHYRQWHVIBIR GROQVDUHUHR GHGLQPXUHMEHIRG HQQIVDYDFRP SRHMR 0 RWDIHEDONG) LGFRP H RQWH
&RP S WERQRICDMS6\BAP HQVR |, FRP H

7 KHI RTBZ LQ) \BEGISUAHIMWHEDDGRH/R | LQDGADCDAHADQG ACELOMHY P HDMKUHS DVLUYDOHRQDUHRXUIGQ) EDAVDD DK DG
" HHPBEU CROY/IQWRADG/
) DU9 DXHO HOWUHP HOVDWD DK XMQJ
BLIQIIFDQN

4 XRMG3UFHVIQ 2 WHJ 6LIQULFDQWV

$AYHO DUINHWIRU 2 EVHUYDE®H 8 QREVHUYDE®!

, GHOAFDGS WHNV , QBXW , QBXW

/ A0 7 D 1 AD YDDOH

$66( 76
$) 6 VHRXUMHY

8 6 JRVHOP HMGDIHR UMK/
2 EWDMRQVR B QG SRIMWFDOMEQYIMRY/
&RSRDMOEGRNLUERG/
0 %6
2 WHMHRXUMY
1+)6
) LGDGADD HUYDAYHY

[ .$%/ .7.(6
) LGDQADD  HAYDAYHY 2 2

2 \WHJERQG/LGFOGH DWHAEDANHG \VHRXUMAY
, FOGVKHEIHE DQB QRO KHE HE GHYDIYHY
([FOGVD/ +) 6 PHDWUHGXMQ) DQRQUHRXUILIQ) EDVMY

N NN N NN
N N NN NNN
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) U9 DOXHO HDWKUHP HQWDW HRHP EHJ XMQI
BLIQULFDQN
4 XRMG3URVIQ 2 WHJ 6LIQULFDQNV
$ AYHO DUINHVIRU 2 EVHUYDE®H 8 QREVHUYDE®!
, GHOAFDGE WHV , BXW , QBXW
/ BHD / BHD / B YOO

$66( 76
$) 6 HRXUMEY

8 6 JRYHIP HONQGDIHR \HRXUMA/ 2

2 EQIDIRQY/R WM/ 05 SROMFDOMEGYIMRYY 2 2

&R SR DMDOGRM-UERD/ 2 2

0 %6 2 2

2 \HOVHRXUAY/ 2 2
/+)6 2 2
) LCDGADO HIYDYH/ 2 2
[ .$%/ .7.(6
) LCDGADO  HIYDMYH/ 2 2

2 WHUERQBY/LQFOGH DAHNECANHG VXU

, FOGVKHEIHE DG QRQ KHEI HE GHUYDAHY
$ WHVDOG/ LDEIOARV0 HOKUHE DW U9 DXHROD 1 RAHXULQ) %DMV
&HIQDXHNDHP HDAXUHSDVDUYDOHROD QRG] EDLVIQDFFR EDFHZ M $$3 $ GUVIF HOMRWHI DUYDOHR \WHHDXHNVX\XOD

UAXKOVURP \WWHIOSSIFDIRQR 7 HJR FRIMRUP DNAATFFRXQIY RUZ UMM GRZ VR LQRYIGDCDXAVDWMH  CUHHYDODOMG | RULP SOILP HOA7 KH
SUP DY DWHIVEFFRXQMS | RUDVOIUYDOHRQD GRUHAXULQY EDAY DUHUHIIMG VR | RMHFERVHG SURSHWAY | RUP HJEDQN SUHP MY DG FRIDMID
G-BHIGHNBOQ/ WDAIHIQAYIGDI DIAMHG © KHOWHDMHMNHEXBGE. BDOHNBM WHERP SR P HDXUAYWHI LUYDOH X\ L) DQLGRRP H

EHHQLP SOUHGEHBZ \WHOSSUMVHGYDOH / HHD 7 KHQRQUAPXUIGY YOODMRQ DO HW! ROMHHDWHIVAG GRAKDYHDMI QI LFDQAP SCAARQ
WH&RP S0 VARQRICDMS | LCDGA DOWBRP HON

) DLU9 DOHR ) LODOADO QUAKP HOW

$6& ) LODQADO QRKP HW UHNXILH/GVFERAKUHCERXWOLUYDOHR! | LCDGADCLOMKP HOWI RUQMIP SHIRG/DQGH FOGHFHINQI LCDGADD
LQWAKP HQVDQG DEIGRY | LDGADCIQNKP HQVIURP IWAVFERKUHUATXLLP HQV $ FRAQI® \KHDJJ U DMI UYDOHDP RQVSIAHQAGP D RV
GHHADUO WBUAHAKHXQEHOLQ) | UYDOHR WHERP SDQ

&DWK DQG&DK ( TXLYDBOW
) RARRHKRWMP LOXKP HOV \WHFDUY 1) TP RXQAVDU-DRIEGIHWP DMR | IUYDOH

+70 BHXUMEY

7KHERP SDQ v+ 70 LOMWF HBRMRIR LVSUP DO YDOHZXMQ) | DUYDOHP HDXUBP HIWKDAHFRQUGHIMGVREH/ HYHD XN HAKH\CP H
YDODNRQDBSURTFK DVGHAUEHG DERYHZ MW WHS ) 6 VHRXUMEVSRUNRIR $ Q. I QU LFDQUAL I HHGRHY BT HHQ YOODMRQVRXUAHY DUHUAHIURKHG B
I XUWNHDQDO] L) \WH YOURXVIGEXWARDADUHXM] H3E\ HOFK SUFLQ) VRXUAH 1 RMIQU LFDQARL T HIHIFHYZ HHLGHNIHG GAUQ) \WHYDIEDNRQDVR
0 DK DG HHPEHU

7KH&RP SDQ I/ HYHD +70 \HRXUMHVDHDUAKOR DSURUCFTXMMWRQ DG DHARP SUMAGR DAVHAEDANHG\HRXUMYAY DG P XQASDOERQG/
9DODMRYR \WHDMHNETANHGVHRXUMEY DHSURYIGHGE. DMLG SOV YHIGRAGHADT) 1QJ [QWHE%$ P DIN-WVDQGE DHEDHGROXQEHOIQ) GOQ
SRROQRP DIRY P DNNDY DG UHFHIMBEQ) CRAW | RUMP LOUMHRXUMIY 9 DODIRQVR \WHP XQASDOERG/OHSIRYIGGE. DWILGSOW
YHEROWDNSHADT HYIQKDG R YOOHVHRXUMIY DG DUHEDHG RQDAVARXQMEFDK | 7. P RGHCDQGLGFRUSR DM/ FROUGH DIRQY| ROWH

FRP SBJ LW R \KHLOQWAKP HQMINHIKRRGIWZ L@EHFDEG DOGFHAWDMIY 7 KH&RP SO UHEZ VKH YOODMRQYRBBICHSIRUDQ. P DMIDD

QU HHEFHEHE HHQ YDODMRQVRXUFH/E, DQD0] LQJ) \WH YDURXVLGEXWDQG UAXOVMY HGE\ HOFK SWAQ) VRXUFH 1 RVIQULFDQAAL I HHPHVZ HM
(GHRNHEGAUQ) \WHYDIEDMRQDVR 0 DK D' HAHPEHU
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| ROQVDQG/ HDW/

7KHIDUYDOHR GOQVDGGDM/Z HHFKP DAMGXMQ) DOH IVBUFH WSUAHRNY \KHEP RXQAKDIZ RXGBEHH SHAMGWR EHUFHYHGL \WH

&RP S \RG\WHEDQ/DOEGDHY 7 KHIDUYDOHR SHIRWP 1Q) GOQ/DGGDAYZ HHHAP DMGWURKIK XWHR QVFRXQMSFDK IBZV &AW
@WDIKP SIRY/Z HHEDHERQP DN / * | RUIGDQOGGDHARKRW 7 KHAVFRXQAIDMZ D/EDHE SUP DU® RQUAHP DRI LCDIRQ
DAY ) DUYDOHR GOQVDQGGDA/LQAIGOD DAHNHE DG WHUASHRNHGYHY Z MMOQWHI DUYDOHKIHDIK DUHGAUEHGLOWHSUHRY
VFRNRQUADMAG\R | LUYDOHP HDXUP HOVR DAVHMKDADIHP HDAXUHGRODQRUHAAUIQ) EDLY

YDON2 ZQHS/ LIH, QuXUDOAH
7KHADW Q) YODOHR 92/ , DeSUR LP DI DUYDOH 7 KH&RP SR UHRGY\KHH SRIALHY DAKHUFDK \XUHIGHUYDOH Z KLIFK LVHKP DMGXMQ)
LQRP DARQSIRYIGHGR  LQUXUDGRHFDUUHY/

' HBRIW

7KHIDUYDOHR G DQGG-BRIW \DYQIVIFFRXQV BRNHHGG-BRIW DQGRHINQP RH - P DNHAG-SRIWIVKHIP RXQASD CEBIRQG-P DGDV
\WHUBSRWWY DM 7 KHIDUYDOHR AHWIFDMVR G-BRUWZ HH YDOHEXMQ) DAVFRXQMEFDK 1 BZ. FDBXMNRQWDACFXG/DP DINANDM
DDOMYR WHRXWHONDM/R THHGE P DINANBDMWA SOV RUFHWIFDMY/R G-SRUWKDAP DMHIQWHMP HSHIRG

$ FAUXHG, QMLHW
7KHFOW 1QJ [P RXQVR [FRXHGIQMMMISSUR [P DI DUYDDH
7KHFDW LY YDOHYDQGHAWP DG LUYDOHVR WHERP SO0 W1 LDGRDOLQKKP HQVDID DK DG HAHPEHU DHDVIRTBRZV
CRILYIQWRAD/
) DU9DXHO HOWXUHP HONVDW) DK XMQJ
4 XRMG3URV B6LIQULEDQW
1Q$ PRYH 2 \WHJ SLIQULDQV
0 DINHWIRU 2 EVHUYDE®DH 8 QREVHUYDE®! 7REQ DU
, GHOWFDCGH WHV , BXW , BXW 9DOH
&DW 1Y
9DOH / BWHD / BHO / BHO YOO
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2 2
$)6 VHEXULWLHV 2

+70 VHFXULWLHYV

S5SHVWULFWHG VWRFN

/+)6

/+), QHW RI GHIHUUHG IHHVY DQG FRVWYV
JLQDQFLDO '"HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

NN NN NNN
N

[.$%./.7.(6
'"HSRVLWYV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLQDQFLDO '"HULYDWLYHV

N NONN
N NN N

, FOGVKHEI H DG QRQ KHEI HE GHIYDWHY
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) DU9DOHO HDKUP HOWDW HRHP EHJ XMQ)
4 XRMG3UFRY BLIQULFDON
1Q$ FH 2\WHJ 6LIQULFDQW
0 DINHVIRU 2 EVHUYCE® 8 QRAHYDE®! 7REO DU
, GHOWFDCS WV CBXW , CBXW 9DOH
&0 QY
9DOH /| HHD /| WHD /| WHD YODQH

$66(76

&DVK DQG FDVK HTXLYDOHQWYV

$)6 VHEXULWLHV

+70 VHFXULWLHYV

5HVWULFWHG VWRFEN

/+)6

/+), QHW RI GHIHUUHG IHHV DQG FRVWYV
JLODQFLDO '"HULYDWLYHV

$FFUXHG LQWHUHVW UHFHLYDEOH

%2/,

/.$%./.7.(6

"HSRVLWV

%RUURZLQJV

$FFUXHG LQWHUHVW SD\DEOH
JLQDQFLDO 'HULYDWLYHV

, FOGHVKHEIHE DG QRO KHEIHG GHYDRIHY

N N NN NNN

NONONN

NONONN

7KH&RP SOQ DWXP HVLQMMDMUMN \WHUMIWDAI HH DO QMMWDMOYHYZ LGFKDQIH D/DUAXIR IWCRP DORSHDIRYY $ VDUAXOWKH

| UYDOHVR \WH&RP SR V1 LQDGRADCI QUAKP HWZ LEFKDQIHZ KHLQMANIDM GYHY FKDQHDQG\WDNKDQIHP D' EHHWHUI DYRUIIEGIRU
XQD/RIEG\R\WH&RP SDQ 0 DIIHP HDAP SWVAR P DK P DMUMA/R DAHNDQG ACELONANAR\KHH \WMINEHDHYHG GHFHAOY \RP LQP 1] H
LQMBVNDMUMN YRURZ HYZ WK1 1 H3UDMREDIDARQY KRZ HYHJ DUHGWANHD R SBED LODUMQ) IDMHIMLRGP HMADQGP RHANHD \RSUED 1Q
DI DO IDMHMLRGP HOARQHIHD G-BRIVRLYZ KR CUHUHFHYLQY 1] HGUDAM/DUHP RIMONHD \RZ WGILY. | XQB/EH RUHP DXUMY LQDUMG) UDAM
HIMLRGP HOADQG GWANHD \R GR\R QDI DY IDMHYILREP HAD D HP HWP RQVRLY UDAVDQG P DMUMVR  DWVHIVDQG QOEL QWA DG DIWP SW
RP LGP [] HIQMMWDMUME. DEWGY) WP VR Q. GOQ/D0GE-ESRIWOINGE: LMY LOVHRXUMAYZ W \MIP VAKDAP LW DMRH&.RP STQ

RYHD@IQMHNDMUMN
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($51,1* 63(5 6+$5(

YDMF (36 LVARP SIMMGE. AYIGQ) (HACHRP HDYDMEGIWR FRP P ROVKDIHRTHY B \WHZ HIKWGEDYHIDIHQ®P BHUR FRP P RQWKDUWH/RAMBAQ)
GAUQI WHSHIRG ' LOWS( 36 LVARP SXWMGXMQ) \WHZ HIKWG DYHIDIHQP BHUR FRP P RQWKDUHY RAMBAQ) GAUIQ) \WHSHIRG L(FOGQQ) \WH
HIHAAR GOMYHSRMMDCHARP P RQWKDHRANBE Q) DREEX\NEGIVR RN L. DB/

7 KHIRTBZ 1Q) \BEGISUAHQVEDME DG A0 ( 36 FOBXMMRQYI RAMHWUHP RQMVHIGHG0 DK 0G  CROWIQWRADR/H AW
SHMDHDD
7KUHHO RQMV( Q&5
0 DK
1HNGRP H

/ BV 3UHHIHG6\WRAN' LYIGHGY
1 HNCQARP HDYDIME®IVR FRP P RQ\KDLHKRGHWY

. HIKWG DYHDIHWKDUHRAWWIQE Q) EDUF
" IOMYHHIHAWR WRAN Y. DB/
. HIKWG DYH DI HWKDUH/ RAMWWIQEQ) GOWG

( DUQQIVSHUFRP P RQ\KDUH EDMF
( DURQIVSHIFRP P RQ\KDIH GOMWG
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6(*0 (175(3257,1* $1' 5(9(18(

2 SHDAMY) 6HIP HOWV

SURMR\KHWKLLG TXOWUR WHERP SO KDGRGHUERMIEGIRSHDY \HIP HOMKHYDN KRZ HYHU LOWH\MLG TXOWRUR WH
&RP S FRP SBIMGM WP FROMMRQVKDAIERZ. IWRKH RSHIDMY GHAMRQP DNHYAR HYDODMWHEXMGHN HIEEDA \WHRYHITEMGHN
VDAD\  DIRFDMUARXUFH/ DG DAAWBXMGHW SHIRP DIRHZ WLQ\R R WHBRMIEGIRSHIDY VHIP HQR © KRBADBIOON.Q) DOG&RQKP HJ
UONQI2 Z KIBIFRSR DMVKSSRIWXQRIRQVAXAK DVFRER DMWHDXY DQGRKHY Z LOEHIGFOG-GIQ&RSRIDM2 \KHJS$ VD UAKOWKHE RP SIQ
UABAMGIWAHIP HOAKQ RUP DIRQ! RAKHWUHHP RQIMYVHIGHS0 DK DOGXQEHMHQE EDIVZ W\’ R WBRMEGIRSHIDY VHIP HQN

( HAMH- DO WH&ERP S P DGHDQRJ DY) DIRDOADQIHWR P RHAHIBQMH/R BXMCHNVIQWHZ HIBK P DI HP HMWAYIMRO\WWDN
SUP DO VHYH:  KRBVIBIVONQ) FXVRP HYIURP \WH&RQKP HUYOONGQ) \HIP HQAWR\WH:  KRBADBIYOCING) \FIP HOAS VD UAKXOMKHE.RP SIQ
DDA PLORQR JRRZ L@ RP \WHE&RQKP HIOINQ VHIP HQARWH: - KRBADBIYOON.Q) \HIP HONDQG WMBIMG LW SUR VTP HW
LQRIP DNRQIRMH\ HIUHGG' HHP BHJ EDHGRQWLYRUJDG] DIRICAKDQIH * RREZ LQY. DVHYDDOMS | RUP SOUP HMBUR AR DG

LP P HADMD | RTBZ LQ) \WHR.I D) DARDOFAKDIH 5HHARL RM  ** RREZ LODQG, QUQILEGIS WHN Z MMOQWY,\WP  2) LQDGADOB\BMP HON' R
V4 XOW® 5 HSRWRUDGAURIDOQ RP DIRQ

$VR 0 DK \WH&RP SDQ VRSHDIY \HIP HQVICFXGHWHI RTBZ 1Q)

© KROVDBIYDQNQ) 7KH:  KRBADBIYDNG) VHIP HABURYLGHY GOQ DG G-ERIWHYIFHY DvZ HODAMDKY P DD HP HOABYS
GQEQ DQGFEMICP DNAHYIFHVVR Z KRBADBIFXWRP HY/SUP DU® \MRKIKRAVS LILAD 0 0¥ @05 1 RW &DRICD DYG6RN
&ORID 7 KAHPAWEP HYLGFOGHFRP P HIADCUHDOHABAM DG FRP P HIADCDQE LGBAMMDORXWEP HY 7 KWAHIP HOADBR LGFOGH/KH
&RP S VSYXEQF | LQDEFHVKEMADY DQG\WHHTXSP HOWMQDEFHEMGDY  Z KLIFK KDVQDIRY IGHH SRKUH 7 KHSUYDMEDGNG) DQG
VKWBMCHAHA/DOR BMGHIQWH: - KRBADBIYONG) \FIP HOV

&RQXP HJYDQNIQY 7 KH&RQXP HYDNG) VHIP HBURYLGHY (ROQ DG G-SRIVWH.YLEH/AR FRQUKP HY/DQG\P DIEXMGHAAAKURXI KRAW
91LJLQD 0 DY @QG D51 R &DRID &RKP HI/ONQ) LFOGHARHKRP HEOQAYIMRQDGGLOMIE HWP DI HP HOADQGDGYVRY
\HYEH

&RBRDM2 WHJ &RSRDM2 WHILGFOGH/ARH&RP S0 V&RSRIDM7WDKY I XGRNRDY \IKFK Dv/P DIIHP HONR \WHLQYHAR HONY
VHRUMEY/SRWNRIR (R WP G-EVWAKRWIMP @IXLAW DOGIXQAQ) DAY EDDFHVKHHAIM P DRI HP HOADQG RKHUFR SRIDM
\KSSRIWXQRIRY/ DvZ HODVLQMFRP SOQ - HIP L(DIRYY

6HIP HOMp FERUAQ) 0 HKRCRR))

7KH&RP SO VMHIP HQABBRMGY LVEDHERQD? P DI HP HQSSURIFK DVGHAUEHGIQL RM 26XP PO R 6LIQULFDQ/ FFRXQIY) 3RIAHY R
WHERPSIQY  )RP . ,QMMIP HOADQLRANRYYDHUHRGHS DARWIGG HIP LCDMSDVSDWR WHFRQRICDIRQSURHY $

P DI HP HQWHHI RURSHIDNRQY DG 0GP LQMRDAYHVXSSRWHYLFHYLY AL HE VR DIDKEMG DR/ DG HIP DA IQWHFRQRICDM\RLY ) RU
DEAMRDAG RP DIRQRQWHP HKRCREI LHY XVHGLQSUEDUQ) WHRSHDIMY VFIP HOABKAOV BHHARL RM  36H)P HY/B HERW) OG5 HYHQH
LOWH&RP SQ V )RP
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_6HIP HONB HXQV
7 KHIRTBZ LQ) \BEGV SUVHIARHE.RP SO VRSHIMY VHIP HAHXEVI RARHWUHP RQMVHIGHE0 DK

DG CROLY/LQWRADG/

. KROADB SRKP HJ
YONQY YONQ

&RBRDM2 WHJ 7REO

7 KUHO ROMV( QGHE0 DUFK
1 FAQMHWGRP H
3IRYIMRQI RUFBHEVWRAHY

1 HAQMIANCARP HD\MUSURYIMRQI RURHAWBRAHY

1 RQQMHNERP H
1 RQQMIN SHOHY

, GFRP HEH RUHLGFRP H\B] B/

7KUHO ROMV( QaH50 DUK
1 HNQMBWARP H
SURVIMRQI RUFBHAWERAHY

1 HFAQMIANCHRP HD\WMUSIRYIMRQI RURHAWBRWHY

1 RQQMMNERP H
1 RQQMIN SHOHY

, GFRP HEH RUHLGFRP H\E] K/

7 KHI RIBZ LQ) \BEGISUAHRVWHE.RP SO0 VRSHIDMY \HIP HQAXEVI RUNA - EDDIFHWKHANP HMEVDVR 0 DK DG HAHP B

CROWY/LQWRAD/

&ROXP FU
. KRAADBIYOONQ) UDONQ)

&RBRDM2 WHJ 7REO

$VR 0 DK

/+), QAR GHHIHGIH/DQGFRW
* FRZ 1O

" HBRIW

$VR ' HAP EHJ

/+), IR GHHWHGI HVDQGFRW
* RRZLO

" HBRIW

&R SR D2 \WHULGFOIGHY DFTXMMNRQ CAFRXQIG) | DLUYDOH DGR HW

: KROVDBIVEQNG) [GFOGHD P LEIRQUDERFDINRQIURP &RQKP HIVDNG) GHR\WH- DO
DERH

: KROVDBIVOQNG) I(FOGVD P LARQUDIRADIRQIURP &RQKP HIVDNGQ) GHR \WH- DO
DERH

© KROVDBIVEQNG) [GFOGHD P LEIRQUDERFDINRQIURP &RQKP HIVDNG) GAHR \WH- DO
DERH

RUIDQ] DR DCRKOQIHAWXWHS
R.IDQ] DARDCFKDQI HAVRXWHS
RUIDQ] DR DCRKOQIHAWXWHS
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SHHH

7KHP DNVRIMW R WHE&RP SDQ IV QRAQMIAWCARP HIVEHQ) CFFRXQMGI RUQIFFRIDGFHZ NS 68 5HHXHIURP &RQADANZ LW & XWRP HY
DOGFRP HVIURP \KRWWWLP FROREFWDXRFADAMG Z L\ | HAVI RAVHIYLFHY SURYLGHG RQ G-SRUMIFFRXQIVDQG FUHAWADLG/| P WHERQKP HUDQG

: KROMDBIYOONQ) VHIP HQNV DvZ HODVI LGADY DG DA DRI HP HOVHAYIURP \WHERQKP HONGQ) DQG: KRBADBIYONG) \HIP HQW
SHHARLRM  36HP HY HSRUY) DOG5 HH IQWHERPSID Y )RP . | RUDGAMRDOQ RP DRQRQWHERP ST VARQMFW
EDDGRHY SHIRWP DRHREQIDIRYY DOGP RWDIHEDING) LGFRP H

1 RQQMANGRP HAVIJBIDMGE. P INRAVRXUAHI RARHWUHP ROMVHIGHE0 DK DG FROMAGR WHIRTRZ 1Q) GRIWLQ
WRAD/
7KUHO ROMV( QGG
0 DK 0 DK
1 RAIQMHNCGTRP H
" FBRUVBHYIFH&KDJIH/
2 YHEDWHY

0 DQMIFHIHY  RKHU
2 WHVHYLFHFKOLI Y FRP P ROV DG HY
, QMACQIHIHY
) LOFDY DQGDAHNP DDIHP HOVHAY
7UMADAHNP DI HP HOWVHAY
5 I MG DBYNRUP DI HP HOWHAY 2
YURNHIIHP DIDIHP HOVHY
0 RMDJHEDNG) LGFRP H
| RWRQ\DBIR HRXUMY 2
YONRZ GG HLQXDFHLGRRP H
| ROQ UHDMGLOMMWDM\Z 0S| HY/
2 WHURSHDM LGFRP H
7RECCRIQM HINGRP H

,FRPHZ MMOQVRSHR! $6& 5 HHXHIURP &ROADRNVZ M & XWRP HY
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7 KHIRTBZ LQ) \BEGV SUWVHINRQQMIAVGFRP HAMIJUIDMGE! BHERMIEGIRSHDY \HIP HOVRAMHWUHP RONVHIGHE0 DK DG

ROY IQWRMBY

7KUHHO0 ROMV( QEHG0 DK

7RECQRAQMHIGRP H

) RAWHWUHHP RQMVHIEHG0 DU

- KRBAVDBIYOONIQ) &RQXP HJYOONIQ) &RBRDM2 WHJ 7REO

N ONONN

NONONN

RKHULGFRP HIGFOGY

PLARQR GWH/IGRXUHGROWH\DBIR $) 6 VHRXUMKY , QDEAMRQWR

\KHARWRQ\DBIR $) 6 HRXUMH/ RKHILGARP HSUP DUO FROMMVR LARP HIURP 92/, DQGHIXW P HKRG LOYMUKR HQV
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6896(48(17(9(176
7KH&RP S0 VP DRI HP HQAKDYHYDODAG EVHNXHIMYHOMMURAIK O D \KHGDMWHI LCOGRCOWIAP HOVZ HHIMKHG

2Q0D \WH&RP SIQ VYRDEGR ' IWHARY G-FOHE D TXOWO GYIGHIGROWHRANMBEQ) WDW/R WEHIH/S SUHHIHGWRAN 7 KH
6HIH/$ SUHHHGWRAN LVUWHBIAHOMGE. G-BRIIY KDWY HFK WBUWHINY D W RZ GHYKLS LQMINQDWDOHR 6HIN/S SUH HIHGWRAN
7KHAYIGHGR SHMKDOH HIXLYDBOAR SHRAMWIBEQ G-BRIMIY \KDOUH LVSD CEBIRQ-XH \R SUH HIHG \KDUHKRTHY/R
WREGD/RO D

7KH&RP S WVURDEGR ' LWHARYDOR GHFOWHGD TXOWM® GVIGHIGR SHAMDHR FRP P RQURFN 7 KHFRP P RQWRFN GYLGHXGLYSD CE®1
RQ-XH \RFRP P RQWKDWHKROHYR WRGD/R 0 D
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5 HBRUAR , QG-BHICHVS HIIMMHG 3 XEQE$ AFRXQAQY ) LLP
7RWHEVRINRTHY DG WHYRIGR ' LWHARYR $ VBQIF 8 QRQYOINKDH &R SRIDIRQ
5HXQOVR 5HMEZ R, QMUP ) LODGADCBVBAMP HONV

* HKDYHURMEZ HG\WHIFFRP SO 1Q) FRQURTCDMG EDDIGFHVKHHAR $ \BIQIF 8 QRQYVIGNKILAY/&RSRDIRY \WH&RP IR DVR 0 DK
WHUHDMG FRQRICDME WIAP HOVR LGFRP H FRP SUHKHUYHILGARP H DQGWRRNKRTEHWATHIXAW | RARHWUH P RO SHIRG/HIGHG0 DK

DG WHARQRICDMG WBIAP HOVR KO HYLQFDK | BZ VI RARHWUHH P RQK SHIRG/HIGHE0 DK DG DOG\WHUHDAME GRM/
FROIPAYHD UH HUHG\R D/WH? FRORICOMSIQMIP | LCDGADOWAP HW  9DHGRQRXUUAMEZ V Z HOHQRAZY. DUHR 00 P DMUIDCP RGILFDMRY/
WDNKRX@ EHP DCH\R\WHFRQRICDMGLOMIP | LCOGADCOWIA HOVI R REHIQFRIRP LW Z W8 6 JHHDM CFRHBMGCAFRXQIY)
SUCASBY

: HKDYHSUHRA® DXAWWS [QIFFR EDGFHZ W WHWBOEDG/R WH3XEDE &RP SDQ $ FARXQIY 2 YHMIKWARDLG 8 QWGE\BIM/ 38$2% WH
FRORICDMS EDDGAHWKHIAR WH&RP SDQ DVR ' HAHP BHU WHUHDMG FRORICDME WIP HOVR LGFRP H FRP SUKHUYHLGFRP H
FKOQ HYLQWRANKRTHMTHTXW DQGFDK | GZ VI RAH\ HOHQHGHG DG \KHUHDWGE GRMY QRABUAHRMSKHHO  DOGIQRXUB-ERWDMS

) RO Z HH SWAXHE DXQNXD LHE DXAWRS.QRQRWRVHFRQRICDMS | LOGADOXBM HQV , QRXURSIGRY WHLG RIP DARQVHVRIW
LQWHLFFRP S 1Q) FRQRICDMS EDDIFHWKHANDVR ' HAHP BHU LVI DUL® WA |QDIP DAMIDCUASHAN LQUHTMRQVR WHFRQRICEDAMS
EDDGRHWKHINURP Z KLFK VKDY EHHD GHYHS

YOMVIRUS HYHZ 5 HXQV

7 KHHI LCDGRADOXBAP HOVDBWHUASROUELON R \WHE&RP SDQ VP DIHP HQA - HOUHDSYXEQE CFFRXQICY (1L UIIMMBGZ W \WH3&S$ 2 % D05
DUHUATXULHG VR EHLQG-SHIGHZ W UASHRWRWHERP S LQDAFRUEDGAHZ WWKHS 6 | HEHDOHRXUMY/ @Y VDQG\WHDSSTETEGI LXBV DG
WIXOMRY/R WHE( & DIGWH3&S$ 2% : HFRIGAMSRUUEE. [QIFFR EDGFHZ W WHWEEDG/R WH3&$2 % $ UMEZ R LQMIP 1LCBGADD
WA HVFRQAMVSUGA.SDED R DESOLQ) DIDOWAICERHEUAYDQGP INGQJ LQTXUHVR  SHYRQYUASRME®! RUI LCDGADCDOG CRFRXQIGY

P DIWLY , WWAAKEWBQNED B/ LQVFRSH\WDR D DXAWRGAMSLOQCAFREFHZ LW \WHWIEG/R \WH38S 2 % \WHREMRMYHR Z KLFK KH

H SUAMRQR DRRSQRQUADGEQ) \WHI LCDCADOWTAP HOMENHQDVDZ KRB $ FRAQIO Z HARGRW SUHW\KAK DQRIQRY

V(W <RQ//3

51FKP RQG 91LIQD
oD
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,7(0 +0$1$*(0 (17 ,6&866,21%$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

0 DCDIHP HOW QVAXAMRQ DG DO MV/LY SUMHIMG\R DG WH U DEHULOXQE-NIDAQ) DOGHYDODMY WHUAKWVR RSHDIRYY | LCDGRLOOFROGURD
QIXAW DG FCSMICARXUHVR \WHERP SIQ - DOGLIWAKEMGDUHY 7 KLY GVRAMRQ DQG DEIOMYAKRXE EHUHIG LQFRMGRNRQZ [\ \KH

&RP S WARQRIEDAG | LDGADOWIAP HON \WHCRAMARWHI LCDGFLDOWBIAP HON DG WH RAHUI LQDGADODBLGROGHG QWY W-SRWDYZ HODY
WHERPSIQW  )RP . LGFOQQ XQEH.FO DDIHP MW DAXMRQDOGS COMVR ) LDGADOERBMRODOGS HXWR 2 SHIMRY
VFARQWHHO + LIKQI KWGLQWHGQVAXWRQ DUHP DAMIDCFKDIHY/IURP SURUHSRY SHIRG/ DQGLGHRIVIDEGWHIGE/P DAMIDED 0 HANY \WH
&RP I 5HXWR RSHDIRY/IRAHIQMIP SHIRG/DHQRAHHAOWD [QAFDYHR BAXOVKDAP D EHH SHANGI RAWHIX@ HOURUIRUDQ
RMHUSHIRG $ P RXQIVDUHURXQEHG | RUSIAHBNRQ SXSRAHY KRZ HYHIVRP HRE WHSHIFHOQA Hy SUAHOMG DUHFRP SXWG EDHG ROXQIRXQEHG

P RXQN

, QP DI HP HMWAVAXWIRQDQG DDOMY WHERP ST SURVIGHY FHMIQ| LDGADOQ RP DARQGHMP LGHGE! P HARG/RKHADQLQ AR EOGFH
ZIK* $$3 7KRHQR* $$ 3 |1DQRD0P HOKUHA/DHD\XSSBP HQAR* $$3 Z KIFK LVXVHGVR SIHDHWHE RP SO0 W1 LQDQRDOWSAP HQN DQG
KRX@ QRAEHARQUGH MG LQLRTANRQ RUDY DAKEMM I RUFRP SDOUEGIP HOKUY FOBXOAMGLQOFFREFHZ IW* $$3 , QDBAMRY WH&RP SIQ W
QRQ* $$3 |IQDGADCP HDXBVP D GRABHFRP SIITEGIR GRQ* $$ 3 | LQDGADCP HDXW/R RKHUFRP SIQHY 7KHERP SIQ. XWHWHQRQ* $$3
ILCDGADCP HDXUAY VPG KHHOQIQIWDDOMYR \WH&RP SO0 VSHIRIP DGFH 7 KH&RP SOQ VP DI HP HVEHIHYHARDARHHGRO* $$3

I LCDGADCP HDMXUAY SURYLGHDGAMRDOXQGHIERAQ) R RYRQ) RSHIMRYY HKDGFHARP SOOIV R IRXWVR RSHIDINRQYZ W SURUSHIRG/DQG
\KRZ \KHH I HAWR QI LFDQA CL.QY DQG FKOL HVIQWKH SHIRGY SUVHRMG Z WWRXAKHIP STRAR (WP VRURYHIMKDAP D REVEXUHWHIG/LOWH

&RP S WXQEHOLQ) SHIRP DIFH 1 RQ* $$ 3 ILDGADCP HDKXUWP D EHIGHONIHGZ M WHW PERD  DQGP D EHOEHBGDVOANMG 5HHJ
VRWHE 1 RQ* $$3 ) LCDGADOD HDXBY FARQZ MMQWY, WP | RUP RUHLQ RUP DIRQLERXAKHHGRQ* $$ 3 | LQDGRDCP HDKUWY LGFOQQ) D
UHFREAIDIROR \WHHP FDXUAARWHP RIALHA® FRP SIITEGH $$ 3 1LQDGADOP HOKUBY

y25: $5' /22. ,1* 67$7(0 (176

&HVBQWTM HOVIQWLY BERWP D FROXAM: | RZ DG GRNGQ) WIAP HON' Z MMQWHP HIGQ) R \RH3UYDM6E HRXUMEY/ MIDIRQ5 HRP $ FW
R ) RZ DG GRNGQ) WP HIVDUHWIAP HOMKDAGFOGH Z WRAWIP VBNRQ WA HQVUHIDEQ) RXUH SHABMRQYZ LW B DUG\R RXU
BXMCHY | LCOGADCDGRSHDI WXV LFOAQ) RAUGHSRIWEDHDE XQAQ) DUGWHLP STAWR I XUMUHHRGRP LF FROGMRYY DONASDME FKDQIH/
LQWHLQMIWNDMHYURP HON DG WHUHDAGLP SCRVRQWHERP S TV GHAQMMNP DILQ RO HVIQHRERP LIF FREGURY P ODIHP HOW/
EHIH WDAEQ) ArXAW DOGFOSMIDARXUFH/ HANP D/Z W UAGHRAR \MH LD EDAN SHURG UHIMAG R RAUBFHONEDDFH\KHHABERIMRIQ) DG
WM HOMKDACFOCHRKHJSIRWRNRYY SUHARNRYY H SHABIRQY RUBHIH VOERXWXMUHHYHOVRUAKXOVRURKHZ [VHOUHGRANBRM HQVR
KIRUFDO CPABXFK | RZ DB GRA.Q) WIAP HOVDUHEDHG ROFHUBQDAXP SINRQ/DVR WHWP H\WH  DUHP DGH DG DHIGKHIO® \KEVRAR

NIRZ QDG XQNIRZ QUMWY XGRHWBIQINY DOGRNHI CRRY VRP HR' Z KIFK FDQGRWEH SUHERWG RUTXOQILHG WWDAP D FOXVHICRXDOUAKOV
SHIRIP ORH RUCRKUHYHP HOMVR EHP DMIDD Gl HHQVURP WRHH SWKHGRULP SIHGE, WK IRZ D6 GRAQ) WP HOV ) RZ DS GRUQ)
WM HQVDHR WO FKDURMU HSE! WHXVHR TXDIHGZ RBY DOG\WHUGHIYDYHY \KFK Dv3H SHAW S EHIHYH 2 HXP DM 2SO 2 SURWAW
SDQIASDM *LQMXG" 3ZI1AD 2P0 " 3YIHZ * 2 RSSRUMQW” 3 SRAQIND 3 ARQMH 3 FRALGHIFH" RUIZRG/R VP LOUP HIQQ) RURKHU

WEMP HOVFRFHOQ) RIIQRY/RUMGIP HMWR \WH&RP SDQ - DQGRXUP DRI HP HOATERXWXUMUHHYHV $ GRRXIK Z HEHIHYH\KDARXUH SHABMRQY
Z W UASHWRIRZ DG GR\GQ) \WBAP HOVDUHEDHG XSRQ UDRIEGI DAXP SWRQ/Z WMOWHERXQE/R RXUH LMY NRZ BIEIHR RUBXMCHW
DQGRSHDIRYY \KHIHFDQ EHGR DWKUDGRH\WDAZRNDO XMUHUAKXEV SHIRIP DRH RUDAKIHYHP HOVR - ROWHOG/OHHAMY) XVZ LOQRAALIHJ

P DMIDD |URP [0 SURWIRNG | XMUHUAKOV SHIRWP DGFH CRKIEYHP HOVRWHOG/H SUIHXVHGRULP STHGE \WFK | RZ DG GRN.GQ) WP HON

$ PXNDO XUAHUAKOV SHIRIP DQRH CAKLHYHP HOWRUWHIBYP D G I HUP DMIDED |URP KIWRUFDOUAXAOVRMRHDQIASDAMS G-BHAQ) RQDYDUHY
R IDARY LFOGQ) EXWRMP MGWR WHHIHAWR RIAOQIHVIQ

P DOHAQR WD/ DOGWHUHIDAMS LP STAVRQP CRIRHFRGRP LF FRQEMRYY FXWRP HUDQE FTHABHKDYLIRU RXUIXQEQ) FRWDQGRXU
EORDGVHRXUMAY/ SRIWNRTRY

LQ @IRQDYG LWL STRVRQHRGRP LF JURZ \K DQG PXWRP HUDQG FIHWEHKDYRU

DOYHYHGHYHERSP HWIQWHI LCDCADOQEAMY JHHDED \XAK D/AKHUFHQAEDQN | OUA UASRQUYHP FDXUAAR P I DMOQGP DGIH
KK GHYHBSP HQV UHDAWGAKSHYLRY DG UHIXDRY CRIRQY DG ARV DOGUHDMSLP SCAVRQPXWRP HJUDQG FIHAEKDYIRU
WHWKIIAHR R @rdaw
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JHHDOHRERP |F DG LDGADCP DNAFRQEMRYY LOWHS QMG 6\BR JHHIDED DOG SOMEXOLD [QWHP DINAVIQZ KIFK Z HRSHIDMOQG
Z KIFK RAUGDRYDHFRGFHQADMS LGFOGQ) WHH I HAWR GHRIGH/LQUHICHARM YDOHY DQLGFBDHIQXQHP SR P HQABYHYDQG

WBZ GRZ Q/LQHRRP IF JURZ \K

PRGHBY DQG! VAICBRIAH/R WHS 6 JRYHOP HQMQFOGQ) SRIAHVR \WHS 6 ' HSDWW HAR \KH7 DX DOGWH) HEHIE HHYH

RXUDELOWY VR P DRI HRXUIURZ \W RULP SBP HIARXUIURZ W \RDR\

WHH | HAMWHHWVR H SHOHUHANRQSDIY

WHIQWRGAIROR G AH/R BXMCHWRUIGHE. SIRGAWDG\HYIEH

RXUCELOW \R BRXWIQG WABIQNH. HP SRR HY

UDCHEIM YDOHYLQRXUGAQ) DD

KO HYIQDAFRXQIY) SUGASBY WIELB/ XV DOGLQMSUHBINRGY DG \KHUHIMAG LP STRWRQRXUI LCDGH DOWBRP HON
DOLOM | LAHY® &/ RUYRDAMW LQWHS &/ UAXAMY |URP WH&( &/ P HARGRRI\ HWHUDBRGHRUD/AKDAP D EHOIHRMGE! LG QIR
FKOQILQY LQMBVADM/ RURKMHUICRRLY

RXUQINX G DOG FLEMIOERMRY/

FRAHQUDMRY/R GOQNHXUGE. UICHWBAM SDUNXOLD FRP P HIADCUHICH M

WHH | HRAYHIHWVR RAUFBHEVSURFHRHYDQGP DI HP HAR RXUFUHIWIMN

RXUDELONW VR FRP SHMLOQWKHP DUNHAVRUI LDGADOHYLFHY DQGLGRBDHG AR SHMRQI URP 1LQIMAK FRP SDQHY
WWPKQRBILFDOUMWYDQG GHYHERSP HQV DGR EHAU-DV DAY RURYHOV

RSHDIRDOWRKQRERI LFDD FXA@MUID W XDRY - B DO FUHIWOGE RKHJUMY DARADMG Z W WHH SRDINRQ FROKP P DIRQDYG
LQRIUDNRQR SRV XUUHCFTXMWRQY Z KHAHIQRYIQ) WRAN RUFDK FROIGH IR

WHSRMMDCDGYHYHH | HAWR XQUXOCDQGLQ UHNXHR® RAPUIG) HYHIV \IXFK DvZ HDKHUUHDMMG GAVDXMY \WMURIMATRN JHRSRIWDD
FRQ CRVRUSXEE KHDGK HYHON DGR JRYH(P HMNCDQG \RAHBOASRQAKHHR \MHHSRMNCDGYHYHH | HAWP D LGFOGH Z WRXW
@P MIMRQ DGYHYHH | HIWRQWHOEOV R RUERIRZ HYARMVDI\ WHUREQI DARQAR XY ROWHYDOHR FRIDMIOHAXUQ) GO/ RQ
WHG-P D51 RAWHRXUGDQYRURXURKHUSURGEW DQG VHYLFHY RQWKSS® FKOIQVDOGP HXRGY XVHER GMMEXM SURSEW DG \HYIFH/
ROIGAGONVR A BHDMAN DG UXG RYRXUATXLAW RUFDSMIDSRMRYY RQUMVSRHGE! UHIDGRHRQWLLE SOV \VHYLFHSURYIGHY RQ
RXHUDSHWR RAUBXMGHWRSHIDIRQYDQGRQ LDGADCP DNNVDQGHRERP IF JURZ \K

WHAVFRQMDIROR / ,%2 5 DOGIWLP STRARQ\WH I LGDGADCP DNV DG RXUCELOW \R P DYHRSHDMRTOGID DG FRP SIDFHUMWY
UHDAGVR WHAVFRQIMDIRQR / ,%2 5 DGLP SBP HUBMRQR RGHRUP RUADEM CDMUH HHIPHUDM/

SHIRP DFHE. RUFRXQMSOMA/ RUYHIERY

GERIWGZ V

WHD/D.OEOVR 1LDERQ) DOGWHWMP VHIR

WHEOYHR S0 P HQVRQEDYDQGP RO H ELANHGVHRXUMAY

GINVDYHRIHIXDRY FKOH/DQGUNXLP HV

CRNDORUSRMQNICFOIP V GCP DIHY DQG LGH/UHDMGVR GM DMRQRUIRYHIP HWRIRYY Z KIFK P DL BAXONQ [P RQY) RKHMQIV
DEAMRDOFRAV 1LGHY SHDEWY UMMPIRO/RQRXUBMGHA/ CRAYMEY UEXBIRICKOP  RURKHUDGYHYHFRQHMHFHY

WHH | HWR FOQIH/L1QI HHID WIMRUGFDON O VDG B XOMRY

D0 HYHQWRUGHYHESP HOAKDAZ RXGS FDXVHXVAR FRIFOGH\WDAKHIHZ D/DQLP SOUP HWR 00 DAHMGFOGQ) LQBCILEBIDAHN \KFK DY
IRZ .ODG

RXHUICARY P D) R Z KIFK DHEN RIGRXUFRQRO

3GDHDBR UH HAR \KAK RMHUI CRRLYDVAVRAHGWURAKRAVBOWY WP $ 25 1\W) CRRY DQG30W, WP 20 DQIHP HQAW' VAXOWRQDOG
$ @DOMVR ) LDGADORREWRQDGS HXAOVR 2 SHDIRY R WH  )RP . DOGUHDMGAVFRXUVIQRKHIILAQIV Z KK KDYHEHDILBG
Z M \KH6( & DOGDHDMOEGIRQWHE( &WVZ HEMWIDAZ Z Z VHFJRY $ UM | CRRLY DG XQRHIBI QMY GHFUEHE KHHQDQGWHHQWKRXG EH
FROUGHIHGLOHYDODMY |RZ DG GRNGQ) WP HOV DQGDOR \WHIRZ DG GRNGQ) WP HOVP DEHLQWY BHERWIHH SO TXORLHGE \WH
AR WA HQVARQELGHS RUUH HUHG\R KHIHQDQGWHIHQ 7 KHEPMICUAXOVRUGHYHESP HOVDQMASDMGP D GRABHUHDT HGRU HYHQL
EWERMD UD0 H3 WH P D QRAKDYHWHH SHRMG FRQHDHIAHAR RUH I HAVRQWHERP SIQ - RURKUBXMQHAH/RURSHDIRQY 5 HIGHYDH
FDANRGHE QRAR UHD \RRKHDALO RQWHIRZ DG GRNGQ) IR HQVFRQBIGHG LKLY 4 XOW® 5 HERWOQE XQBHUHIDEFHKRYXEG (RAFHSOFHG R
KK |RZ D6 GRAQ) WBAP HON ) RZ D6 GRNQ WBAP HOM\SHINRQD DVR \WHEWM\KH  DUHP DH
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T HRQRAQMIGRUDAXP HOQ  REQI DNRQWR XSCDM UHYDHRUFDUI DR |RZ DG GRNQ) IR HOVKDAP D BHP DEHIWRP WP H\RWP HE\ RU
ROEHDD R WH&RP S Z KHKHUD/DUAXOW QHZ 1Q RP DRQ | XAMUHHYHOVRURKHZ VH

&5,7,&%/ $&&2817,1* (67,0 $7(6

7KH&RP SDQ IVFRQRIEDAG | LDGADOWIANP HQIVDUHSUHSDUHG EDHG RQWHLSSTFDNRQR  TFFARXQINY DG UHSRNGY) SRIFLHVIQIFFREDGFHZ W
* $$3 DIGARIRP \RIHHIDOSIIRNFH/Z MMOQWHEDGN.GQ) LMY 7 KH&RP SDQ VI LDGRDCERMNRQ DG HXAVR  RSHIMRQY/DUHIH HAKGE
P DQOIHP HW/CBSTFDMNRQR CAFRXQIY SRIFHY Z KIFK UHTXLUHWKHXVHR HUP DY DXXP SWRQ/ DOGMGIP HW Z KIFK P D SRVHLGFRXUDM
RUDUH\YEMAAR YOUDIRQY & KDQIHYLQXQEH®LQ) | TRRLY HXP DAY/ DIRXP SIMRQ/RUMG) HP HIVFRX TG UAXOVOP DMIDCAKDQIHYLOWWH

&RP S WVARQRIEDAG | L DEADCERIMNRQ DG RUHKOVR RSHIDIRYY

&HVBQDAFRXQIY) SRIFLHVIGKHHM KDYHDJIU-DMIHIDGFHROWHXVHR HXIP DAY/ DIRKP SWRQ/DOGMGIP HOWDQG DAKAK KDYHDJIWDMJ
SRMEDN R SIRGAQ) BAXOVWDWFRXTS EHP DMIDD Gl HHQAKDQRIIIQDID BHERWG 7 KHERP SR KDVIGHIWLHG\WWHDIBZ DOFHI RUGDQ
DG GDHEIHY/DQG! DUYDOHP HDKUHP HQWDYDAFRXQMY) . SRIFHAKDAHNXLHWHP RIEL LEXOWXEMARYHRUFRP SBf MGIP HQVDQG DY
XK. FRXTB EHP RIXEMAMR BYIMRQDVQH. RUDGAWRDOLQ RUP DIRQEHRP HY/DYDLOEGIRUALURP WIGRH/FKDQIH 7 KHH R WHERP S
HYDODM/\MHHCAFRXQIQ) SRIFLHYDQG UHIMME FUMPFDCCFFRXQIG) HAWP DMVRQDQRYRQ) EDAVDGXSADMMWHP DVGHEHS 0 DEIHP HYWDY
QVPXWHEWHHIFFRXQIY SRIFALHYDQG FUMFDCCFFRXQIY) . HUP DMVAKP P DU HSEHBZ. Z W WHS XAWERP P IWHR WHYROGR ' ILHARLY

7KH&RP SIQ SURMGHYDEAMWRDO.Q RUP DIRRQIWRIMADCCFFRXQICY HAWP DAVIQL RM  36XP P DY R 6LIQU LFIVS FFRXQIY 3RIALY 1Q
30W WP R WVA XOW® 5 HSRWIQGXQEH.R0 DEIHP HOV' WAXWRQDQGS (DOMVR ) LDGADOE RIBMRQDQGS HXWR 2 SHIRQ?
SUMFS FFRQMY (\WPDAV IQIW  )RP . 7KH &RP SO0 WMJQLLFDQATFFRXQI) SRIAH/DHAVRWHELOGHEIAQ1 RM
36XP P DY R 6LIQULFDVS FARXQIY 3RIAHY [QWH? 1 RMARWHE RQRICDAMS) LOGRDCB\IAP HOV FRQEIGHSIO, WP ) LOGADD
6BAP HQNVDOG6XSSBP HOMY * DB R WHERPSIQWV  )RP .

5(&(17$&&2817,1* 3521281&(0 (176 ,668(' 987 127)8//<$' 237("

,Q0 DK WH) $ 6% MKHE$ 68 1R ,QMHIFHOAR ( TXWO HKRGDQG-RQBHOMUY 7RIF SFARXQIY |RU, QIR HONIQ

70 &UHAVEWKRMUA/S Q) \WH3 URSRIURIDCH P RUYDINRQO HARG 3URMR\WHIWKOGRHR $ 68 AR SIQHVFRX@GR WH
SIRSRWRICTP RMY DIRQP HKRG\RGZ. LGFRP HKRAMQ) \f FUEWNUKRMBY 7RIF DEBZ VIRAWHH SOQUROR XVHR \WHSURSRMRID

P R DARQP HARGVR DI HIXW LM HIMKDAP HHWHYBIQFRQBMNRYY 8 QEHMHSURSRIWRCDCIP R DIRQP HARG WHLQUDOFRWAR \KH
LOMHNT HYW P RWY H3LQSURSRMRQVR \WWHLGFRP H\E FUHEWDQGRMHULGRRP H\Y] - BHCH WUHAH.YHS DQG SUAVHOVKLY GHAZP RXQIDYDFRP SRGHQV

R LGFRP H\VBf H SHQH BHH W 7 KHIDP HYGP HQVOUHH [ HARYHI RUI VDO, HIWEHIIQRQ) D\ HAHP BHU IFOQQ IQMIP SHIRGY
Z MMOQWRHI VDD HOLY ( DU DERSWRQLYSHIP WG 7 KH&RP SIQ LVHYDDDMY) \WHLP SCR/$ 68 1R Z IGKDHRQIWFRQRICDMS
| LCOQADOXBMP HON

$87%$7/$17,&81,21 %$1. 6+$5(6&25325%$7,21

+ HIGHXOWMBGLQS5 LFKP RQG 9 ILILQD $ \BIOIF 8 QROYONKIM/ERSRIMRY 1 <6( $8% IVWHKREQ) ARP S0 | RUS \BQIF 8 QROVIIN
$\BQIFS QROVDONKDY  BIDFKHVDQGLSSN IPDMD  $70 VEFDMS\WURKIKRAVS ILILQDDGIQSRMRY/R 0 DY GQGD0G1 RW & DURICD
&HWHQGRQ EDQN | LDEADDHYIFH/DN LADMR $ \BIQIE 8 QROVONLGFOGH $ \BIQIE 8 QRQ( TXSP HQWY IQDFH ,F Z KIFK SIRVIGHVHTXLSP HQVY
ICDAQ) $\BIONF8 QRY) LCDGRDCRRQXAIRN / / & Z KIFK SRGHEIRHIIHVHYLIFHY D68 QRQ, QXUDGRH* URKS / / & Z KIFK RIHY YDURXY
AH/R LQXIFHSROEV

6KDWHVR WHERP S0 VARP P RQUWRAN DUHWBGHS RQWH1 HZ <RINGVRRN ([ FKBQIHXQGHMWHW PERO $8 %  $ GAWRIDOQ RP DRQLY

DYDOEGIRQWHERP SO VZ HAVMDAWEY  LOHIRLY DBQNXQREDNFRP 7 KHLQ RIP DARQARQEICHS ROWHERP SO 1VZ HEVWMLY RADSDIW
R RUGRSRDAGLQR MY XOWM® 5 HSRW
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5(68/762) 23(5%$7,216
(;(&87,9( 29(59,(:
5 HHQN YHQVDQG, QGO HYHBSP HQV

,Q0 DK WHEDQNG) LQBAMY H SHIHFHG I QU LFDQAYRIMIW GHR\E R UFHKLIK SUR LGIEDQN I DOWY DGIQ$S SWO WHIHZ DVD
\KLG EDCN | EOUHWWDVKDY FRQUEX\MG VR DEAMRDOYRTMIN GAUQ) $ SWODQG0 D 7 KHAHUHFHQAEDCN | OUAY KDYHURXGMGLQ VLI QUL
FRGAH.OVZ MMQ\WHEDCN.G) LGN HIDAG\R ANXGW GHERIMRAMNEZ V DG XQUHIT HEGRWHYRQLOMHT HOAHRXUMEY 7 KRHFRGAH.O/DQG
YROMMW IQWHEDNGQ) [GOMM P D SHYWA RKHULQGMY  SDWASIQVH SHIHFHMP LaUKLIK SUR LB LQDGRADOFKDEQIMVRULL RKHJEDQ\VDH
FRVGE |HHIORMBMEDNG) WIXDRY 7 KRHUFHQWAYHOVIQWHEDNG LQBMA KDYHUAQ RIAHGWHLP SRUIFHR P OQBIQQ) DFFHIR
AYHIHWRXUHVR 1XQEQ) DOG\WHEHH IWR DURBXAMDOG WIEDI GHBRWADH EXVWRHFRQIAQ) [P SCRAR \KH YR DOGWMUP ROQWKH
EDQNQ) LQGAMY RQWH&RP SIQ DOGIWI LQDGADCFRBWRQDGG BAXAVR  RSHIMRQY | RAKHUP DQG-UR LV XQPHINQ DG FOQCRAEH
SUHARMS

,Q@KR \KHUHFHWAYHIVLQWHEDN.GY LGBMY  DFRQMMHG UMCY LOMMMIDMHMURGP HIADQG SHYMAMIWRGAH.QV CERAWWIHFHMRY
FROGURYVIQWHS 6 HRERP\ GAUQ RJ  WH&RPSIQ FRQMMRIRAYHDY P RQRUEDDFHKHHAMMIB/ G-SRIWEZ V DQGAIXNGW
CHBAR HOXUHWDAKHERP SDQ DOGWHYOON DHCEGNR P HAARHGH-B/R WHYOON PP HYDQGP DQEQ! LGDGADO Gf LHMN * XUQ) \WH

[ LLYXATXCLRUR WHERP SIQ W/ +) , QAR GHHUHG I HVDQGFRWW DQGVREDG-BRUWLGFUDWHG | URP WHSURUTXOWME P LAIRQDYG
P LAORQ UASHAMWHD DOGWHERP SDQ V\KRWWMP ERURZ LQIVG-FUDHGE P LORQIRP \WHSURUTXOUWWUMUIHD GUYHDR
WBD P HQVIXQEGE \WH&RP SIQ V\DBIR P LARQR $) 6 VHRXUMK/GUQ) \KHI LLINTXOWUR $VR 0 DK WH

&RP SO HMP DMAKDAZSSUR LP DAD R \KH&RP S WGEBRIWZ HHLQXUHSRUFRTAMDD H5 DOG\WDAKHERP SI) P DQEGHS

DYDDEGI QNG \RXFHAR FRYHUCESUR LP DAY R XQOKUHG DG XFRIMDT H3G-ERIW | QDBAMNRY \RI XUKHERMMMHERP S0 1V

IXQAQ) SRIMRQGAUQ) WH I LIXARXOWAL WHERP SIQ. DXIP HOMG PXWRP HUG-SRMIURZ W B DORIGAUMDIQ) EIR\HIHGG-ERIWE. [SSR LP DMD
P LARQIURP \KHSURUTXOAL

" REWWHQH DAYHGHYHERSP HQWVZ MW QWWHEURDGHUEDON.Q) LQGAMY GAUQY \KHI LUKATXDUMUR WH&.RP SO0 VDG WHYDN I XDRY
FOSABOLDARY FROMMHGVR H FHHG\WHWEELB/AR EHFRQUGHIHS Z HDFDSMIT] HEXQAHUBIXDRY UTXLWP HQV' 6HHE & CBABCE HRXUAHY Z WO
WY, WP | RUDGAMREDOQ RIP DIRQIERXWHERP SDQ VUHIXTRY FOSMID

7KHERP SQ. LVARQIDD P RARUQ) \WHIP SCRAR RKHUYDURXY.J GEDCDQG (DMRDCHYHIVRQWHE RP SIQ VUAKOVR RSHIDMRQ/DQG
ICOEADCFROAMRY LFOEQ) LQ@IRY UMGQY LQMMNDM/ DQGJIHRSRIWDOFRI CAW \IKFK DWHRQIRQ) FRQ QPWEHE HHD5 X\WDDQGS NICH

, QOIRQKDYUNHRD/DUAKXOR JURZ \K LOHRGERP LE CRIYW DQG GHP DQG I RWRRGY DG HYIFHY Dv'Z HODYGER MR H/ DG JGEDOXSSO FOIQ
[WAHY $ VD URKXEOVP CUNANQMIADA/ B DR UNHGAU) DNALDQH WQGHG SHIRG DAMBUFDOBZ V DQGWH) 20 & LGRBDHGWH) HHID
) XBARJHADMMRIKRW DG \RIWPXUHADQHR W 7KH) 20 & KD/GRMS\WDMZ LFRHD P RARULGRRP LY

1Q RWP DIRQDOG DAHWRHLP STFDNRYY/I RUP RGHBY SRIR LQGHMP 1QQ) | XUMUHCRNRQYZ [\ BASHRARKHVEL) HAIDA/ DQG DOR FRQ LUP HG\WH
FRQIDXHS UHSXAMRQVR \WH) HEHIDOE HHYHVKREQIVR 8 6 7UDXY VHRXUMKWDQGDIHR GBAXQGDIHR 0 %6 7KHHGHYHESP HONKHSHS
GUYHWHP HDQQI XAGRSDHLQG-BRIWRIVDQG G-BRIVWARP SHIMRQWDAHERP SO0 H SHIHIFHG GAUQ) \WHI LUXTXCUALR 7KH

&RP S DQIASDMAKDAHCHAP STRAR \WHHI CRRLY/Z LOLAXOYO D ARMXHE FROMAIROR IWCHAQMIAN DJILQ 7 KHWP L) DQGLP STAWR
[Q@IRY P DNNQMANDM/ DIG\WHFRP SHMYHOQBAEHR G-SRIVRQWHERP SO0 VEXMGHNV DG WAXOVR RSHIDIRY/Z L@GE-BHIGRY

I XUMUHGHYHBSP HQNV Z KLFK DIHKLIK® XQFHIBQDOGAL | IEXOWR SUHARN7 KH&RP SR Z LOFRQIXHWR G-ER  YDURXY DAVHNCELAW P DI HP HW
VRDADLHARVHNR P DDV HWHERP SDQ VUM UHDMAGR LOMADM| OFXDIRYY 5 HHAR?/ [TXAW Z MOQWY, WP | RUDGAWRIO

LQRP DARQIERVWHERP SDQ VATXGW DOG* 4 XDQMBYHDQG4 XODMMWH' LWFRKUA/CERVO DB LN LQ30W, WP R \KMV4 XOUM®

5 HERWRUDGAUMRDO.Q RUP DARQCERVWHERP SO0 W LQMFAXNIDMVHUMWY

GWDMILF , QUWDAYH/
2Q-D)My ) HRo@y DGO DK WARUIRIKWH W R \WH&RP S H HRXWMG D EDDRH\KHAAB-ERMRQQ) WADM\ DG
\RG$ ) 6 \HXUMHY/Z WK DVRMCERRN YOOHR P LARQDADSHWN BRWR P LARQ DG XVHEWHQHABRAHHO R BHEHH MY KLIK

FRINY ) +/ %ERIRZ LQIV 7 KHGHBYHIDIHVADA)\ SURVIGHVWH&RP SO0 Z W
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[P SIRYHEAMXAW HXDEFHG\BILEGIFRP P RQHNXW DQG DEAMRIOXQUDMHIQIV 7KH&RP SO HAP DMAKHERWZ [@EHHIGHSELANLQ
CSSUR LP DAD \ER\ HDY

U OXUQ) \WHILANXDINMUIR \KH&RP S FRVHG IWRSHDNRQYFHOMIDQGFRORICDAMG  BLDCRKHY UAXANMY) 1O UAWIKRMUIQ) H SHOHVIQWH
I LIXADXDWUR R 58S P DMD P LARQ SUP DO UHDWWGE\R UHDOHXBM GDVH DG RKHUDWHAZ UM GRZ Q/ DVZ HODVAVHYHIDCFHFRW

7 KHHZ HHQR I QU LFDQAAIDFK FRVQ) DG 1 CAAW FRORDEDNRQ FRWVI RUKH I LLIXANDIMUR

6800 $5<2) ),1$1& %/ 5(68/76
1HNVGFRPH  3HURP DQFHO HMFY

1 HACFRP HDYDDEGIVR FRP P RQWKDUHKRTHY Z DV P LIRQDQGEDVE DG AOWS( 36 ZDV | RUMHI LIKATXOUMUR

FRP SDUG\R P ITRQDG | RUWHI LXATXOUMUR

([ FOQQ DSHW GWROWHVDBIR VHRXUMH/R P LARQGHWRWH\DBIR $) 6 VWRUMHWDGD P LARQGIDOAHYH

DARADAGZ W DQRYR Q) DQGSUMRAD GVFRHEUHIXDRY P DU WHERP SO0 HBRWG | RAWHTXOUMUHIGHG0 DK

DOXMAMGRSHDY) HOIQIVDYDMEGR FRP P ROVKDWKRTHY R P LARQDGDOMMGAOMGRSHDMY (36 R

FRP SOUHG\R DBV RSHIDIY HQQIVDYDIMEGIVR ARP P ROVKDHKRTHY R P LAIRQDQGAOWG DEWMAMGRSHDIY (36 R
| ROMHI LUXTXOUAUR

YODQPHEKHW
" 7RECDWHNZ HH BARQD/® DK DG-FUDHR P I@RQRUCSSA LP DMD DQOU HG IRP ' HHP BHU
7RECDAMHV GRS DHE GAUQ) WHI LWATXOMUSUP DO GAHVR DG-FIGHIQWHLQYHAR HOAHRXUMAY/SRMRIRR P LARQGH
VRWHVDBIR $) 6 HEXUMEYDVSOWR WH&RP SO0 VEDDGRHVKHHAB-BRIMRQQ) WDAD\ H HRXKG GUQ) \WHTXOW 7 KHG-RBDHIQ
DAHVGAUQ) \WHI LIXATXCUALZ D/SDMED RV D P IA@RQLGABDHLO/ +) , GHAR GHHUHS I HVOQGFRWV GUYHDE, BT
JRZ\K
7RED +), GHAR GHHIWHGIH/DOGFRW Z HM BARQD/® DWK DOLGRWDHR P LARQRU DOOOT H3
IRP ' HHPEHU
7REOQMAWRHONZHH  BLRQDD DUK DGFUDHR PLARQIWRP ' HHPBHU $) 6 HRUMHARDBG
BARQDO DK FRPIVG\R  HARQDN HAHPEHU $VO DK VREDGHAXQUDT) H5 GRWH/RQWH
$) 6 HRUMHVSRWMRIR Z HH P LARQ DQLP SIRYHP HYR P LARQI URP \RBOGH/MXQU DT HSRWHVRDS ) 6 HRXUMI/R
D HHP BHJ +70 VHRXUMEY DUHFDUIHG DAFRWDQG \RBDG P LAIRQD/D DK R SHG\R
P LAIRQDN HHP BHU DOGKDYHQHAKQUDD HSGRAHVR P LARQD/® DK DOLP SIRYHP HR P ITRQIRP
CHXQUDT HoRWHAVRO+ 70 FHEXUMEVR DV HHP BHU GHSUP DU \R FKDQ HYLQLQM MDY DQGP DNANRGURYY
GAUQY \WHI LIKATXCLAL
$VO DWK VRBDG-BRIWZ HH HARQ DQIGRUDHR P LAIRQRUCSSK P DM DQOU HG IRP ' HAP BHU
GHWD P LARQIGRUDHIQIQMMNE-DUQ) G-BRIW Z KLFK LGFOGH/DSSIR LP DAD P IA@RQIQERHIG
G-ERIW SDUWID RIVAR D P LARQGHUDHIQGP DYGG-ERIW DVFXWRP HY/P RYHZIXQB/I RP GZ HARKLIKHA IHEQ)
GERIVBIROEN
1 HYQMHWQRRPH

1 HAQMIVGFRP H Z KIFK U-SUAHQMMHSUGALSDORXUAHR  UYHXHI ROWHERP SO0 LVWHIP RXQAB. Z KUK LQMIKNGARP HH FHHB/LQMBWY
H SHH 7 KHGHAQMANP DILQLY HAQMIMNGARP HH SUMGDYDSHHQWHR DHIIHHAQQ) DAV &KDQH/IQWHYROP HDQGP [ R
LQMBAHILOQ) DAHNVDGLOMHNE-DUQ) CCEOMNY Dv/Z HODAKHUASHAMH\ IHB/DOGUDMY KDYHDMIQULFDQAP SCRARQWHGYHR GHY
LQMBWAGRRP H WHGHAQMMP DLILQ DOGCHAGRRP H

7 KHIRTBZ LQ) \BEGIKRZ VIQMAMGFRP HRQHLQQ) DAHNDQGUHIMWG DYHIIH\ IHIB/ Dv'Z HODV QMW SHOHRQIOMMNE-DUQ) CCELONY
DG UADMWG DYH.I HUDMY SDIG | RAHSHIRG/LQAFDMS
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) RUWH7 KUHHO ROMV( Q3G
0 DUK

&KOQUH
' RDW/IQWRA\DY
$ YHIIHIQMAW-DQQ) DIV
, OMHMDOG ANGHIGLGRRP H
, QMG AVIGHBIGRP H ) 7(
< IHBEROIQMMAHDQCQ) DAHV ESV
< IHBRQIQMIWAHIQQ) DRHN ) 7( ESV
$ YHIIHLQMMWAEHDUC) COE QMY
, QMWW SHOH
&RWIR LQMMNE-DUQ) CCEOMY BV
&RWR 1XQB/ ESV
1 HNQMIANGRP H
1 HNQMRNGRRP H ) 7(
1 HNQMIXP DULQ BV
1 HNQMIP DILQ ) 7( ESV
) RAKHI LUWADXOWAUR GHANQMIANCFRP HZ DY P LARY DOLGFWDHR P LQARQIURP \KHI LLWADXOMUR ) RUNHI LW
TXOMUR GNQMWNGRPH ) 7( ZD/ P LR DLFUDHR P LRI URP \KHI LIWADOWLR , QWKHI LUWTXOWALR
GUOQMHAMP DUIQIGFUDHS  ESVR IRP LQWHI LXTXOURUR DGCQHAQMMWP LU ) 7( LGRUDHS ESVR
IR FRP SDUG\R\WH\LP HSHIRGR 7 KHLGRBDAVIQHAQMIMINGRP HOQGQHAQMMWGFRP H ) 7( Z HIMSUP DUO

GUYHRE KLIKHIGDQ\ HIBY GHR LGFU-DHEVKRWWALP LQMIAXNIDAY DG KL KHUDYH D HEDQ/ Dv'Z HIDVLGRDAYLQLOMWY HOMGRRP H
SUP DU GHWR KLIKH LHB/ROVE CEGIVHRXUMAY GUYHOE, WHKLIKHAKRWMP LOMAWDM/ SOMDD RIVAAE DGHRUDHLIQWHVHRXUMAY
SRUWRIR EDDIFHGHWR WH\DBIR PIARQR $) 6 VFEXUMEVYLQWKHI LXWTDXOUWNUR D/WH&RP SO H HAXWG DEDDGRH\KHHWV
WBRANRIQ) DM\ 7 KHAHIGRUDAY/Z HHSDUDD RIVAAR DOLGRUDHIQIQMMMW SHOHGHWR KLIKHUIG-ERIWRWDQG ERURZ LQIVGHW

LGRBDHE P DNHNQMAIDMY DVZ HIDVFKDQIHYLQWHG-SRIVP [ DVGHSRIRLY/P LIUDAG\R KLIKHUFRWG) LOMAXE-DUGQ) G-BRUIVIFFRXQNVDV
WHHGR DOGLQRWHI LWADDWMR
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7 KHIRTBZ LQ) \BEGIKRZ VIQMANGRP HRQHLQ.Q) DAHNVDQG UHIMWG DYHIIH\ LHIB/DvZ HODVIQMBWH SHOHRQIQMMNE-DUQ) CCELONY

DG UHDWME DYHI HUDMY SDG I RAMWHSHIRGVIQAFDMG GRMLWYIQWRADG/

$9(5%* ( U/ $1&(6 ,1&20 ( $1' (; 3(16(6 <,(/' 6$1' 537(6 7$; $% ( (48,95/ (17 %$6,6

) RUWH7 KUHHO ROWMV( Q3HG0 DUK

QMR
$YHDIH QRPH

YDOCFH ([SHOH

<IH®G $YHDIH
5DM YOO

JRPH <IHB
([SHH 5DM

$ WHV
BHRXUMEY

71} CE®H

70 HHPSW

7REDFXUMEY/
/ R/ GW
2 \WHHDQ) DRHV

7RECHIQIQ) DWHN

$ @B DFHI RUBTQ DG GDHBRWAY

7REOQRQ HOUQQ) DXV

7RECDIHN

/ | DEVOARYDOG BVRENKRTEH Y ( TXIW

, QMHMEHDUQ) G-BRIW
7UIQRNRQOGP RH P DNHATFFRXQN
5 HIX@ADAQV
71P HG-BRIW

7RECLOMHNEHDUQ) G-BRIW
2 WHUERIRZ LIV

7REQQMHMEHDUQ) CDELOAHY
1 RUQMHMEHIUQ) QDELMAHY/
' HP DQGGE-BRIW
2 \WHICEOMY
7 REOIDELOARY
BVRFNKREHY HIXW
7 REOCIDELMARYDQG WRANKRTHY HIXIW
1 HNQMHWNGARP H
, OMHWDM\SUHDG
&RWR IXQBV
1 HNQMHWP DUILQ

, GFRP HDQG\ LHIB/ DUHUHBRUMG RO DY, DEGHMXLYDBEDMYXMQ) \KHWEMRLY [HHDCFRSR DM IDMR
5 DV DG\ LHIBY DUHDQQXO) HE DQG FDBXMMSG | URP DRMDO GRAVIRXQEHE CP RQIVIQWRADQB/ Z KIFK DESHDUCERYH

1 RDARXDOBDQY DHIGFOGHELQDYH DI HEDQ/ RAMBEQ)
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7KHIROP H5 DM$ CCOMVMIEBIEHBZ SUAHONAKOQHVIQGHAQMIWGARP H ) 7(  DOGLQRMIWA SHOHDOGAMMIXMKH/EHE HQWH
FKOQ) HY/ UHIDMG R LGRS DAY RUGHRUDAVIQDYH I HRAMBLAQ) EDDGFHVR LOMWMW-DCQ) DAHVOQGIQMMNE-DUQ) CCEONY YROPH DG
WH KOG HY UHIAG\R LGRS/ RUGHRU DAY LQ DYH DI HLQMFWAIMYRQVKFK DWHVDQG ACEOMY DM &KDQIHY DMIEXBEGIVR ERK YROP HDQG
UDMKDYHEHHQ DERFDMG SIRSRMRIED 5 HXV RQD\S] CEGIHNXYOBAEDMY DUHDVI RIBZ VI RAMHTXOUMYHIGHG0 DK DG
CROLY/LQWRAD/

7KUHHO RQMV( QGHG
0 DK YW 0 DK

,CRUHDWH ' HRHDH ' XHWR&KDQIHLO
IRPH 5DM 7REO

(DLOIQ) $ WHY
BHRXUMEY
70] CE®
70 HHP SW
7REOHRXUMEY
| ROQV QW
2 WHUHDUQIQ) DXV
7RECHDUIQ) DIV
OMHNADIUQ] / IDEIDARY
, OMHMEFIUQ) G-BRIW
7\ DQLRARQDQGP RGH. P DLNHADFFRXQWV
5 HIXQU\DYIQIV
71P HG-BRIW
7RECOMHMNE-DUQ) G-BRIW
2 WHUERULRZ LQIV
7RECOMHMEHDUQ) COELOAHY
&KDQIHIQ QHAQMHNGRRP H ) 7

7KHUDM UHIMG FKDQI HY LQLOMAINIGRRP HROBDQY G-SRMW DQGRKHUERURZ LQIVIGFOGHWHLP SDAWR BZ HIDARMNRQR \WHDFTXMUWRQ
UHIWG | CLUP DUNAAYDOH DAY HQW Z KUK DUHGHBLBG EHBZ

7KHLP SRR GHAZFRUANRQ UHIDAMGVR CFTXMANRQ DAFRXQIY) | CLUYDOH DWW HOW| RARHI LLXTXOWY R DG DHUHGRMIQWH
| RIBZ | \REB! GRIDLYLQ\KRXVDQG/

/ RIQ " FBRAW YRURZ LIV
$ FRUHARD SPRINDARD _$P RUNDARD 7RAED

) RAKHTXOWAUHIGHS0 DK
) ROWHTXDUMJHOGHS0 DUFK
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1 RAQMHRWQTFRP H

) RUWH7 KUFHO RQMV( Q3G
0 DK &KDQH

" RIDW/IOWRDB/

1 RIQMHWNCFRP H

6HYFHFKOL H/RQG-BRIWIFFRXQN

2 \WH\HYLEHFKOUHY FRP P MIRQY DQGI HY/

, QMKOQIHIHY

) LOADY DQGDAHNP DEIHP HOVHHY

0 RWOJHEDNQ) LGFRP H

/ RVRO\DBIR VHRXUMEY 2

YON RZ GHG@ HLQXUIDGRHIGRRP H
| ROQ UDAGLQAMMNDM\Z 05 | HY/
2 \WHURSH.DIY LGFRP H

7RECQRAQMHWGRP H

1 RAQMMHNGRR HG-FUHDHS PICROW P IERQIRMHTXIUWMHIEHG0 DWK P SIHG\R P LAIRQI RAHTXOWUHGG
0 DK ([FOQQ) WHERWRO\IBIR \HXUMH/R P LARQLQ DOWMAG RSHDMY GRAQMIMWAFRP H - | ROWHTXOUWWUHIGHS
0 DK GFUDHS  PILARQRU FRP SOHG\R \WH TXOWMUHIG-GO DK 7KHG-RUDHIURP \WHSURU\ HOUTXOWLZ DY
SUPDUO GIYHDE D P LARQGFUDHLQIGADY DYEDIMNP DI HP HQVHGHR DG-RBDHIQDIHNVXQE-UP DI HP HOWP DQD GUYHD
B OWH' +) %\OBILQWHVHRQG TXOUMIR DGD P IARQGRHDHIQEDQ UHDAGLQMIWIDM\Z 08 | HGHR GZ HADQLRAIRY
YROPH/ DGD P IARQGFUDHIQP RWDIHEDNG) LGFRP HGM\WR DGHRICHIOP RWIIHEDQRUW QDR YROP H/GUIYHDE, WHULSIG
(GRUDHIQP DOHANQMIVADMY 7 KRHGFFDH/Z HHSOMDED RIVHAR D [GFUDHIQIQMFDIHI HV
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1 RAQMHNY [ SHOH

) RUWH7 KUHHO RQMV( QBHG
0 DK &KDQH

" RO/ IOWR\DB/
1 RAQMHIH SHOH
6 ODUHY DQGEHH W
2 FXSDR H SHOHY
) XUWMUHDQGHILSP HQW SHOHY
7HKQRR)\ DIGAODSFHMQ)
3UR HMREDOHYAHY
0 DUNHMY DQGDGYHWIQ) H SHOH
)" & DAFWP HQABUP LXP VDQG RAHULQMXUDGRH
) UDGFKUVH DG RKH HY
| ROQUHDAGH SHOH/
$ P RUWYDIRQR LQBQILEGIDXHN
2 \WHUH SHOHY
7RECCRAQM HIH SHOH

1RAOMMW SHOHIGFUDHS ~ PIRORU R P LARQI RAMHTXOMUHIEHE0 DK FRP SDUG\R P LARQIRAKH
TXOUMJHGHGO0 DK ([FOGQ [PRWDINQR IQEQJIEGIDMN  PLAOROI) DB PLARQIQ \KH®I DOAHYH
DARADMGZ W DQRYRQ) DIGSUYRAM QWFRHGUBIXDRY P DMWULGFOGGZ IMORKHH SHOH/ P LAROLO DG VDML EUDFK
FERMQ) DQG! CROW FRORIIROFRIV LFOGGZ IMOQRMUH S-OAY  PLARQIQ DOMVMGRSHIDIY QRAQMIW SHOH | RUWH
TXOMMUHIGHG0 DK FUDHS  PIERQRJ FRP SOHG\R\KH TYXOUMUHIGHGO DK 7 KHLGRUDHIURP \RHSURU\ HU
TXOUMILQDOWMAGRSHDMY CRO QMM SHOH  ZD/SUP DUO GIYHDR\ D P LADRQLGARUDHIQVDDUHY DG EHH IWH SHOHGIYHDR
(FUDH/IO\DDUH/OGZ IR/ D P IARQLGFUDHLY) * & DR HYBUP LXP VDG RKHLQXUIFHSUP DUO GHRWHIGRHDHLOWH
)", & DAAKRP HQNDM/ HIHARYH- DO DGD P IARQIFUHDHIQRKHIH SHOH/ SUP DU GHWRDQLFUHDHIQWEP P DMOG
WDYHFRWDQG RMHURSHIDIRIDCH SHOAY 7 KRHIGRUDAHYZ HHSDMWID RIVAAR. GHFUDH/R LQSUR HMRIOHYEH/HDMGR
RDAD LE SURMPMKDARFFXUBHGLOWHSUR A HOUTXDUMUDOG IQRFFXSDERA H SHOHY
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6HIP HQ/B HXWV

$VAVWGIQLRM  36HIP /B HBRMY DOG5 HYHDM LO3DW WP R \MLV4 XDWMD 5 HSRWWH | HRAYHDVR WH\KLG TXOUMUR \KH
&RP S BHIDQVHIP HMY IWBXMCHWIQR\E R SUP DY HERMIEGIRSHDIY VP HOV © KRBADBIYOONQ) DOG&RQKXP HIONQI 2 DARHH
\HIP HQVUH GRWRZ \WHAKH RSHIDIGY G-AMRQP DNHYDHQRZ. HYDDDMY \WHEXMGHY HASEDKICQ) \WHRYHDOBMGHA VDM  DXRDI)
UARXUAHY DQGDWHMQ) BXAMCHYVSHIRP DIFH , FOGHGEHBZ. DHWHNA P HURVXVHGE! WHRKIH RSHIDIY GHAMRQP DNHYLQHYDOOMY \WH
&RP S WV USRSEGIRSHIDNY) \FIP HQV

(1 HAYH- DO WH&RP SIQ P DGHOQRU Q] DIRICFKIIHWR P RYHAHMIQAGH/R EXMCHNIQWWHZ HIBK P DI HP HOABYIMRQWDV
SUP DUO VHYH:  KRBADBIYON.GQ) PXMRP HYIURP \WWHERQKP HDNGQ) VHIP HOMR\WH:  KRBADBIYONQ) VHIP HAS VDUAXKOWHERP SO
HDIRDAMG P LORQR JRREZ LA URP \WHE&RQKP HIAIINGQ VHIP HQARWH: - KRBADBIYOON.Q) \HIP HQADQG UWBIAG LW SUR VTP HW
LQRP DMRQIRMH\ HIUHGG' HHP B EDHGRQWLYRUDG] DIRDCAKDQH SHHARLRM 3* RREZ LODQG, QEQILEGIS WHN DG
1RM  26HIP H HSRWY DQG5 HYHRM ZWWMQ3DW WP 3) LCDGADCE\BAP HON' R KLV XTI 5 HSRWRUDBAWRDOQ RP DIRQ

: KROVDOIZDGN.QY

7KH:  KROADBIYDNG VHIP HBURYIGHY GO DG G-ERIWHYIFHY DvZ HOIDABDAY P DEIIHP HOABYS$ GRAQ) DQGFISMNCP DUHAHYIFHAR
Z KROVOBI PSP HYSUP DUO \MRKIKRX® LULQD 0 DY @QG 1 RW & DURICDDQG6RAN & DURICD 7 KHHPXWEP HYIGFOGHFRP P HIADOUDOHATAM
DQGFRP P HIADCDQG LQBAWMDCRXWRP HY 7 KIVVHIP HNDOR LGFOGH/\WH & RP SDQ) TV SXECE | LDGRHVKEMADY DQG\WWHHTXSP HOVICDGRH
KEMADY  Z KIFK KDVQDIRY LGHH SRKUH 7 KHSUYDMEDON.GQ) COG\WKWEXMGHIH/DOR WMCHIQWH:  KROVOBIVDNG \HIP HQV

7KHI RTBZ LQ) \BEBISUAVHIVRSHIDIGQ) UAXEVI RAKHWUHP ROMVHIGHGE0 DFK DG IRMH: KROVDBIYONG VHIP HQNGRIWIQ
WRADB/

7KUHHO ROMV( QEHG0 DK

1 FAQMWERP H
3URYMRQI RUFHEAWRIY/

1 HAQMIANCARP HD\MUSURYIMRQI RURHAWBRAHY

1 RQQMAMWITFRP H
1 RQQMMIMY SHOH
, (FRP HEH RHLGARP H\f HY
: KREMDBIYDN Q) LGFRP HEH RUHLGRRP H\ HVGHRBDHG P LARQW P LARQI RMHTXOWUHGHG0 DK R SIHG\R
P LARQI RAHTXOWUHIGHG0 DK 7KHGRBDHZ D/SUP [UO GIVHRR D) P IARQIGRUHDHIQWHSIRVIMRQI RURHAW

QI GHWRIGRHDIQ) XFHBQW LQWHHRGERP LF RAGRN DG GOQIURZ W 1 FAQMWNGFRP HGFBDHG P LARQGIYHRR 3D AKHAN
SIRMANRQ3UIRIUP GURIGFRP HIQWH | LLXTXDUMIR DG \SUHIG ARP SURMRQRQWH DR 0NG G-BRIVBRMRIRVGUYHDE, WHUISGUMHIQ
QMDY 7 KLYZ D/SOMDD R IVAAR KIKHIGRP HOHWR KL KHUDYH I HEOQEDDGRHY 1 RAQMAW SHOHLGRBDHGE P LARQ
SUP DO GHWR DQLGRFDHIQ\DDUHY DG EHH IWH SHOHGUYHDE IGRUDAYIQVDDUHY/DQGZ DIHY DG CRAQMBMWAGRRP HG-FUDHER

P LARQSUP DUO GIYHIE DGFIDHIQEDR HIDMELQMMWNDM\Z 05 | HVGHWR GZ HMBQLRNRQ YROP H/

7KHIRTBZ LQ) \BEBISUAHIVWHNA  EDDGRH\KHHP HURVDVR 0 DK DG HAHPEHU IRMH:  KROAVDBIVDNG) VHIP HQVY
CROWIQWRADG/
0 DK ' HHHPEHJ
/+), QAR GHHUHGIHVDOGFRW
7RED HBRIW
,FOGVDUDIRADMRQR / +) , QAR GHHHGIHAY/DQG ARV DQGVRIEOG-ERIWIURP WHERQKP HJYDQNG) \HIP HOWR PLARQDYG
PIARQ UASHRHD GHRWKH- DO RUDQ] DMRDCAKOQPHAVXWHGIQL RM 2 6HIP HYB HBRUNY DQG5HAHH 1Q3 0

WP ROKYA XOUMO 5HRW
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/+), HAR GHHUHGIHYDIGRRW |RUKH:  KREMOHIYDOINGQ) \HIP HQMFRBDHG PLAORORY DO Hz W HARODN) DK

P SIHG\R' HHP BHU JURZ W SUP DU RARXUHE CRURWARHFRP P HJA DD L GBXMAMDOD0G ARQUMKANRQ DQG MQG GHYHESP HQV
CIRSRWRIR/
: KROMOBIEDQN.GQ) G-BRUWIGFUHDHS P LGRQRU DROIH: W BARQD DFK FRP SIFG\R' HAHP BHU 7KV

LGRUDHZ DV/SUP DUO GUYHOE DQLCRDHIQLOMMAMAHNG CFARXQN SOMD® RIVHAR DGHFUDHIQP RH P DDA/ DG G DG
GBRIW

&RXP HJIYDCNQ)

7 KH&RQXP HAON.GQ) \HIP HOABURYLGHY BOQ DG G-SRUHYLFH/AR FRQXP HY OGP DTEXMCHAAKURKI KRV LLILQD 0 DY GQG D51 RW
&ORID &ROKP HUDINGQ) LFOGHKHKRP HETRAYIMRQ DG LQYHXY HAP DDIHP HOADQGDGYMRY VHYFHVEXMGHIY

7 KHIRTBZ LQ) \BEBISUAVHIVRSHIDIGQ) UAXEVI RARHWUHP ROMVHIGHE0 DK DG IRAHERQMXP HIYONQ) \HIP HWCRTMLYLQ
WRADQB/

7KUHO ROMV( QGH50 DK

1 FAQMNERP H
SURYMRQI RUFSHEWRIY

1 FAQMIANGRP HOWUSURYIMRQ! RUFHAVERKA/

1 RQOMHWIRP H

1 RQQMBIMW SHOH

, (FRP HEH RIHLGARP H\EF HY
&ROXP HVDNG) LGFRP HEHRHIGRRP H\ FIGFUDHS P LARQWR P LARQI RAMHTXOWLHIGHG0 DK FRP SIHG\R
P LAIRQI RAHTXOMUHIGHE0 DK 1 FAQMINCFRP HIGRUDHG P LAIRQSUP DO GHWR I DRIEM XQAQ) FHAWRQG-ERIW
DOGLFUDHS LQMIFNGFRP HDMIEXBEGNR\WHKLI KHULQMBWNDMHMURGP HOADQGKLIKHUDYH I HEDQEDDGRHY RIVAAR. B2 HU3D AKHAN
3URMARQ3URIUP GOQLGFRP HDQG\SUWHIG ARP SMRQRQGDYY 7 KIVIGRFDHZ D/SOMD® RV D P LARQGHFUDHIQQRIQMMW

LGFRP HSUP DU GHWR DG-FUDHIQILGHADY OYGE DAHAP DI HP HWH/ GHR DGHRUDHLQ DAV XQEHUP DI HP HYSUP DUO GUYHDE \KH
\OBIR ' +) %LOWHVHFRQG TXOUWMUR DQGDGRIDHIQP RWDIHEDQN.G) LGFRP HGHWR DGHRICHIQP RWWDIHBDQRIWICDARQ YROP H/
GUIYHDE \KHUIBLG LGRS DHIQP DUNANQMBNDM/ GAUCQ DOGARQIONGQ) LQR\KHI LIWDXOWUR , QDBAURY CRQQMIMW SHIH
(FUDIGE P LARQSUP DO GHWRIRIGFUDHIO) ' & DARRP HYBUP LXP VDG RKHIQXDFHGHWRWHIGRBHDHIOWH) ' &

DAHAP HQADMY HI HALYH- DO DG DOLGRUDHIQ\DDUHY DO EHH IWH SHOH SOV RIVHIAR. DGRBDHIQIP RW DARQH SHOH
GHRWH\IBIR * +) %OGDAFUDHIQRFXSIR H SHOAY

7KHIRTBZ LQ) \BEGISUAHOMWHNA  EDDGRH\KHHNP HUFVDVR 0 DK DG HHPEHU I RANH&RQXP HI/ONGQ) HIP HQV
CROLY/LQWRAD/
0 DK ' HHHPEHJ
/+), GHAR GHHUHGIHVDOGFRW
7RED HBRIW
, FOGVDUDIBRDIRQR / +) , GHAR GHHHGIHVDQGFRWW DQG\RBOG-ERIMWVRWH:  KRBADBIYENG) VHIP HAR PLEIRQDG
PLARQ UASHRRHY GHRWH- DOV RUDQ] DARDCADIHAVAMGIQIRM 2 6HP HMB HERIMY DQE5HHH Q30U

WP ROKYA XOUMUO 5HBRW

/+), GHAR GHHUHGIHVDGFRW | RUKH&RQXP HIAOINQ) VHIP HOMRIDHG P ITRORY DO0 HG R HARODN) DFK
FRP SOHG\WR' HRHP BV

&RQXP HVDNG) G-BRUWLGRIDHS P LARQRU DQUIHZ R BARQDM DK P SHG\R' HAHP BHU
7 KVIGRBDHZ DVSUP DD GAHWR DQIGFUDHIQWP HG-SRIW SIMDED RIVHAR DG-RUDHIQGH DG
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G-ERIW LOMAIXAKHNGQ) CFARXQNV DG \DAQIVEFFRXQN DVFXWRP HYP RYHGIXQBYI P B HAR KLIKHU IHTQ) G-BRUVBIRGEW

,CFRPH7O W/

7KH&RP SO VHI HAH\E UDMI RAMHWUHHP RQMVHIGHG0 DK DG ZD/ DG UWASHRAYHD 7 KHP DILCDOGFSDH
LQWHH I HARYHWE UDMLYSUP DUO® GHRWHKLIKHUISUIRSRMROR B H HP SWCFRP HVR SUH LGFRP HLQWHI LWDXDMUR

' ,6&866,21%1"' $1$/<6,62) ),1$1&,$/ &21"',7,21

2 YHMEE
SV

$V0 DK \RBODAHVZHH — BERQ DGFUDHR P L@RQRUCBS [P DMD 00N HG

WP HHPEU 7 KHG-FUDHIQVRECDXHNZ D/SUP DU® GHR DGHRICHLOWHLOMAR HUWHHUME/SRWRIRR P L@RY

SUP DUO GHR\WHDBIR $) 6 VHRXUME/DY/SOWNR \KHERP SDQ IVEDDIFHWKHANFSRMRI Q) VDM H HEXWWG GAUQ) WHI LIWADXOIMUR
ZKIFK Z D/SDMD® RV DOLGRBDHLO/ +) , GHAR GHHIWHGI HVOEGFRAV GIYHOR GIQIURZ W

/+), QAR GHHUHGIH/DOGFRAV Z HH BAROD DK DOLGRWDHR P LRQRJ DQOO HS IWRP ' HHP B
$V0 DK TXOUM® DHIIH/ +), GHAR GH HIWHG I HVOQGFRW LGRUDHS P LGQIRQRU DQMU HG IRP ' HAHP EHU
5HHAMR / ROQ3RWRIR ZIMQWY,\W° DQG1RM / RIQVDQG$ @ DFHIRY RDQDQG/ HDH/ RAHY 1Q30W WP R MY
4 XDUMD 5 HSRWRUDBAWRDOLQ RIP DIRQRQRXUGDQLRMYW

$VO DUK \RDOQMAR HONVZHH  AI@RQ DAFUDHR PLAORQIRP ' HHP B $) 6 WRAMAARDBG  BARQ
DD DK D P IARQGFUDHIRP ' HHP BHU $VO DUK VRBDGHAXQUHDD) HEGRAHVRQWHS ) 6 HEXUM¥Y
SRWRIRZ HH P LARQ DQLP SRYHP HR P LORQIURP \RBOGHAXQHDT HSGRWHVRQS ) 6 VHRXUMVR DNV HHP BHU
+70 VHRXUMH\RDBEG P LAIRQD DK D PLERQIFUDHIRP ' HHP B DOGKDYHGHXQUHDT] HSGRWHVR
P LARQD/D WK DOQLP SIRYHP HR P LARQIRP QU] HSGRWH/RQ+ 70 \HRXUMK/R DIV HHP BHU

/ DR DOGB\RRNKRIEHM( T

$VO DK \RBDICHOW/Z HH HARQ DGHFHDHR P LARQIWRP BARQDN HP B Z KK Z D/SUP DIO
GIYHOBR DGHRHDHIQERIFZ IQIV SO RIVHAA DRIGAHDHIQGBRIW

7REDG-ERIWD/ DK ZHH HARQ DRIFUDHR P LAIRQRUCESK LP DMD DO HG [RP ' HHP EHU

) RAKHTXOUMUHIGHG0 DK TXOUM® DHIIHG-ERIWG-FHDHS P I@RQRU DOQD0 H5 FRP SDUHG\R\WHSURUTXONM
7RBOG-ERIWD/D DFK (GFUDHGIRP ' HHP BHU GHWRD P LARQIGRHDHIQIQMMEDUQ) G-BRIW Z KIFK LGFOGH/
DSSUR LP DMD P IARQLQER\HHEG-BRIW SOWIED RV D P LARQGFUDHIQG DIGG-ERIW DVPXRP HYKDYHP RYHS
IXQB/IURP B HARKLIKHA HIEQ) SURFW 5 HHAR®' HERIW Z MOQWLY, WP | RUDBAMRIDOQ RUP DIRQROWM\RSLE

7REDKRWAMP DOGERQ WP ERIRZ LQIVDD DK ZHH P LR DG-FWDHR P L@RQRJ ZKHOFRP SIBGWR
BARODN HHP BHU DV/DUAXOWR \WH&RP SDQ VH HHAWROR \WHEDDIFHWKHANI-SRMRICQ) VDM, GAUQY WHI LWATXDIMUR

Z KIFK DEBZ HSWHERP SO \RUHSAHIWKRWMP ERUIRZ LQIVH SRKH 5HHARLRM 2YRIRZIQIV 1Q30W WP DQG3( [ HXMH
2YHYEZ” 1Q30W WP R \KMVA XDUM® 5 HSRWRUDCAWR DG RP DIRQRQRXUERURZ [Q) TR

$VO DK WEANRTHMHXWZ D/ EQRQ DOLGRHDHR PILARQIWRP ' HHP EHU SUP DU GHRGZ HIXQUDT H3
QIH/Z MOQWHS ) 6 VHRXUMEY SRINRIR 2 XUFRQRICDMS BHIXDRY FOSMIODIMRY FRUMHVR H AHHGWHP LGP XP FDBMIDUHTXLUAP HOVDQG DA
FROUGHIHE Z HOFCSMB HS | RUBIXORY SXIBRAY 5 HHAR? &DSMICE HRAUH ZWMOWY, WP D/ZHOD/1RM  6\RRNKRTHWMI( AW 1Q
30W WP R \KVA XOW® 5 HSRWRUDGAVRDOQ RUP DIRQRQRXUFTBABOUARXUAHY
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R DOGOQIGFUDHR RUCBSUR LP DAMD 1URP \KHI LXATXOLIMUR
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PIARQ 1Q
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$VO DK \WH&RP SO KOG\RBOQYHAY HOVR HAR) RU R \RBCDAVAV DVFRP SUHGWR HAORQ RU R \RED
DAV DV HRHP BU 7KYGHBDHZ DVSUP DUO GHWWHDBIR $) 6 VHRXUMH/DYSDYR \WH&RP SOQ IV EDDFH KHHAB-SRIMRQQ)

H HIXME GAUQ) WH I LLXATXDUMUR ZKIFK Z D/SDWI RV JURZ WIQWHERP SIQ v+ 70 SRINRIR 7KH&RP ST VFHNWAR AYHUI
WSRWRIR\R P LQP [ HUM , WRPXH/RQSXUKDIQ) 0 %6 | RUFDK | BZ. DG UHOQYHAR HIARSSR QMY DG VHRXUMEY IKHGE. \NBM/DQG
SRIMFDDMEQYIMRY/GHR\WWHE EHH IWDGGWHKLIKHA IHTBR | HIGIURP WHHVHRXUMEY 7 KHP DMWY R \WH&RP SDQ V0 %6 DIHDIHR
ECANHGVHRXUMY Z KUK KDYHDIRYHGP HQAIXOUDQMA ) RULQ RUP DIRQUHIDEQ) \WHKHE HWEQLRMRQUADMG\RS ) 6 VHRXUMAY VHHL RM

" HIYDIVHY [Q30W WP R KV XOWM® 5 HBRW
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&RUBR.DMDQG RMHIERGY
0%
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5 FIGHMIO
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+ HIBWRO DXUW
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7RED %6
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$VR 0 DFK WHERP Q. P DQEICHSDAYHM IHGP XQASIOERIGSRWRIRZ W SSR IPDMY R IWKRTBQIVIQIHHDD

REQ DARQLAXHYDQG\WHP DVRUMY R \WHUP DQEHUSUP DU EDANFGE. WYHOHERGY , WXORHVZ MMO\WWHE\BMR 7H D/USUMDMS R WH
VRBCP XQASOCBRWRIR (RRNHMBMKOGDFRAHQMDNRQOERH 6 XEWBRMED DOP XQASDKREQIVDHFRUGHHG QM HQAIWCH

© KHOSXUKDUQ) P XQFLSDOHRAUMEY WHERP S0 | RAXVHVROWIRY) XQEHOLQ) UDAYIVI RUIHIHDOREQ) DARQ WKHY RUERIG/ECANHG B
HAHQMOHYLIFHUHYHHY
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1 LTXAW BBAHINDQLOXMMNRY CELOW \R P HABUAHNDGG | XUHUHI LCDGR.DCREQ) DNRQ/AKURXI K HWHAH\DBIRUP DM R H MY DXHVRU
WHIFDAVMROR DEAWRI0 XQB/MURXIK ACELOW P DI HP HQWV 7 KH&RP SIQ VO HAYRXUAHR QNXGW RQDFRQRICDMG EDLYVIVWH
PXWRP HUG-SRIVEDHIHHDMGE. RXUZ KRBADBDQG ARQMP HUBXMGHAHY 7 KHHG-SRIWSURYLGHUADAYHD VEGIDGEZ. FRIWXQAQ) 7RED

GERIWD DK ZHH AR ICRIDHR P LAIRQRUCSSIR P DM DROU HS 1P HHP B 7RED
G-ERIWD/D DFK (FUDHGIRP ' HHP BHU GHWD P LORQIGFUDHIQIQMMMNEDIQ) G-ERIW Z KIFK LGFOGH/
OSSR [P DAD P IAIRQLQER\HHEG-BRIW SOMIED RIVHAR D P IARQGHUDHIQGP DOGG-SRW DVFXWRP HYKDYHP RYHG

IXQ@VIRP GZ HMRKUIKHA IHBQ) SURGFW SHHARS' HFHBRUIW Z MIQWLY, WP | RUDGAWRIDOQ RIP DIRQROWIV\RSIF

| LTXGDAHVIGFOGHFDK LOMIME-DUQ) G-SRIWZ W EDQNY P RH P DNANQYHXR HOV | HEHDO XQBARTE / +) 6 DG WHRXUMEY DG B0/
P DMUQ) RUH SUAQ) Z MMORH\ HU$ GAMRIORXUAH/R @rXGW DOMEGIVR\WH&RP SDQ LGFXGHIWFDSAW VR ERURZ DEAMREIO XQB/
Z KHQQHRHAD \WWURKIK | HEHIDO XQB/QCH/Z W VHYH DOFRUMSRQGHNEDCNY DACHR FUHAV W\KH) +/ % \KH) HEHIOE HHYH' VARXQIV

: IQERZ \WHSXUAKDHR BIRNHMGFHWLIFDM/R G-BRIMWVARSR DMOCHR  FUHAW 1V D@L HAR WASRQEHNEDON  DQG GHRWDQG FLSMICMWAOGH
0 DI HP HVWEHTHYHAKHERP ST VRYHDTITXGW R EHVX LFHQAWRADN IWG-SRRTUTXLP HONDQG\R P HNVPXRP HUTFUHEW
QY

BVINCY LQWH I LLIXATXDURUR WH&RP ST [VHIILEGIVR ERURZ 1URP WWH) HEHIICE HHYHVY&) 3 Z KIFK SURYLGHY DEAMRICFRMI HOV
ATXAW \WMRIK WHSBEILQ) R FHMEQTXOM LQI VHRXUMAY 7KHY& ) 3 LVDRH\ HIUSIRIUP HAQ) 0 DK DOGWHERP S FOD
ERURZ DQ WP HOAUQ \WHWP DQGFIQUED WHREQ DIRQDAIY WP HZ LARVBHIOY $ VR 0 DK QIXAWR PIARQZ D/
DYDOEGIEDHGROWHSIUYDOHR XM\ L) VHRXUMEVI URP 97) 3 7KH&RP SDQ AGCRAXM HWWHDYDMDEG XQB/I URP %7) 3 D/R 0 DK

7KH&RP SIQ FRVHD P RQWRLY AKOQI HVIQWHIGEAY DOGP DUNHANRGEWRQAKDAP D [P STRANHERP S IVATXGW DG Z LAXHRKH

ERURZ 1Y) P HIQVRURKHTXLAW DOG I XQEQ) MDA LHARXUAHARI XQG IWATXAW GHHB/DVGHHEHG 7KH&RP SDQ LVOOR FRVHD WIFN.Q) \KH
SRAQINIOP STRVRQWHERP S0 VATXAW R GHRIGHVIQWHI DUYDOHR WH&RP SO0 VAHPXUMEY SRUNRTR GHWR UMQ) P DUNANQMAXNDM/
DOGGHHBRSP HOVIQWHEDNG LOBMY WDWP D KO HWHDYDOEON R WIBMWRDORUAH/R TIXGW RUP DINN SHABINRYYZ LW UAS-AR
DYDOEGI\RXUA/ OGP RXQVR DEAMRDOINGW

$VR 0 DFK WIXGDAHMREDG — BGRQRU R \RECDAHN DQGAIXNGHIQQ DAHMWREDG — AGRQRU R \RED
HQQ) DAHV $ WHATXAW VDOR SURMGHGE. P DIILQ) GROQ DG WHRXUMEYP DXUMIVOQGFDK | BZ V $ VR 0 DK ®OOSD P HWR
OSSR (PDMD  HORQRU R \RIOBDQ/OHH SHAWGZ MMQRH\ HIUEDHERQFRQARMOOMP V DOVMAGI RUH SHRAMGSUHED P HOV DQG
DSSUR LP DAD PIGRQRU R \REDHRXUMAY/DHVAKHXGG\R EHSIG GRZ QZ MM QRH\ HIUEDHG RQFRMPNIOMP V DOWMG| RU

H SHAKMGSHED P HOV

) RUDGAWRIDOQ RIP DINRQ DG WH DYDLOEG EDDGRHY/RQ YDURVAH/R FUAWSBDHWH HARL RM SYRUIRZIQIV 1Q30W WP R WY

4 XDUMD 5 HERW, QDEAMRQW ACH/R FHEVWKHYONP D DORERWRZ DEAMRIDOXQRY/E. SXURKDIQ) FHWLFDM/R G-SRIMURKIK D
QIRTD HRIQ] HSGHERINR [ LCOIADOQAMANRY, ) RUDBAWRIOQ RUP DIRQCOGRAMBOE Q) EDDGFH/RQSXURKDHE FHWIFDM/R G-EBRIW
SEDHWHHAMRE' FERIW Z MWMOQWLY,\WP ) RUDBAWRIDOQ RUP DIRQRQFDK WXL HOVI RUNGRZ QFRQARXDCD)G RKHUREDI DRV SBDH
UH HAR & DSBS HRXUHY Z LMOQWKLY, WP

&DWK 5 HIXUHP HOV
7 KH&RP S WDKK UHNXUHP HOV RAMWIGHR GRAQ) WBQRNRYY FROUMABUP DO R ERURZ LQIV GHEWDIQG FCBAMIOQWIKP HQVZ KIFK DIHXVHG DY

SR WWHERP SOQ VRYHDODIXGW DG ACSMICP DI HP HAWADAD\ - & DK BHIXUUHG\R UHED WHHREDQI DINRQYZ LOBHVRXAUAHG T URP | XMUHGEW
DG ABSMIOMAMOAY DG RP- RKHUIHHIDODMIXGW \RXUAH/ DV GARUBHG CERYHXQGHE/ (TXAW Z MOQWLY, \WP
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7 KHI RTBZ LQ) \BEGISUAHIVWHE.RP SV FROAIPMOCRED) DINRQY UHIDMG VR WP ENRUFDK UATXLUHP HQV DG WHVAKHXBG SD P HQNGAHDARH
YDURXVIQMYDYRYHMHGH WHUDQGEH RGDVR 0 DK CROIWIQWRADG/

| HMWDQ 0 RHWDQ
7REO \HU \ HU
/ RY WP GEW 2
7 OMABUH HUHG FCSMIOGRAY 2
| DRV
5 HEXURDHDIUHP HOV 2

7 RECFROAMCAMDCREQ] DARQV

([ FOGVUHDMEXEIP RUWHSSUHP LXP GVFRXQADQGLQMMAED, P HOV
5 HBUAHVBDVHSD: P HONGHRQQRQ FOGRHIDEBIRSH.DY BDV/DVD DUK ([ FOGHGIURP \MHH\BEGY DUH YDUDEGIGDVHSD, P HQV

RUUHZ DY

) RUP RIHIQ RP DARQSHRQQ) \R\KHSUMRAV\LE®! IHHHFHL RM 3/ HDHY DQG1RM YRUIRZIQIV 1Q3DW WP R WLV4 XDUMO
S5HRW

/ ROQ3RMRIR
/+), QR GHHIHGIHY/DOGFRWV \RIUBG BQRQD/® DK DG BARQDN HHP BHU &RP P HADOWICHABMDQG
FRP P HIADCDQGLQBAMMDOBO0Y UHSUAHME WHERP SO VO HAETDFDMRUH/DAERK O DK DG HAHPEHU

7 KHI RTBZ Q) \BEGISUAHWVWHUP DQQ) P DMUIMKH/ EDHEROFRQAUIFNICP DM B\ GDOWSH DGR WDMWSH YDUCEGIRUIL H5 QAR
GHHWHGIH/DOGFRWV D/R 0 DK CRIDWLOWRAD/

9DULE®GI5 DM ) I H55 DM

7RED / RVWDQ 0 RLHWDQ 0 RLHWDQ
0 DNUMEY \HDU 7REO \ HOY \ HOWY \ HDUY/ 7RED \HOWY/ \HOLWY \ HDUY/

$m 2 2 2 2 2
SRQKP HJ
2\MHU&RP P HADD

7RED +),

7KHERP SDQ UHP DLQVFRP P LWG\R RUILCDIY \VRXQED XQEHZ UMK GOQAR TXOM LQ) ERURZ HYZ MMQIWP DN 7KHERP SDQ VFHWAR

P LA DAMUMY DMIEXSEGIVR RXUP RWKLIKO FRGAHADMG SRINRIR? - FRP P HIRCOU-DOHWBA FRP P HIA DODQGLQGANMOD DG FRQAKANRQ DQG

OGGHYHESP QA WURKIK LWFIHAVXQEHZ UM DOGP RARUQ) SURFHIHY LGFOQQ) RHILIKVR DAHQADT] HG FUHAWIGP LOMRDINRQI XGRIRQ
DOGFUHAVERTA  DQGUMI P DRI HP HWARP P IWH DvZ HIDVWKURKIK IWAMHDRGHS EDQNHWAKDWRAXY RQGQAQ) R ERWRZ HY/Z W SURYHQWEFN
UHFRB/LQP DNHNZ W Z KIFK \WH&RP SDQ LVI TP LaDU
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$WHM XDDW
2 YHMH

$VO DWK 133 VDVDSHFQBIHR / +) , LFUDHS  EDIYSRONURP WHSURUTXOWLAR DGLFOGGERIFFUOD +), R
PLARY 1 WWAKCUHRIVZHH P LORQIRAHWUHP ROMVHIEHG0 DK FRP SOUHG\R LOLI QU LFDQACHAAKDUI HR [ VI RAWH\DP H
SHIRGLOWHSURA HU7KHS$ &/ DD DK IFUDHG  PLARQIGRP ' HAHPEHU W P LR GH\RLFWDIQ)
XGPHWBIQI IQWHHRGRP LF RAGRRN DG G0QJ URZ W GAUQ) WHI LWADXOMUR

7KHERP SDQ. FRUMXHARH SHIHFHKIMRUFDD GZ GYHYR 1 3%V KRZ HYHJ WHHARGRP LF HMURGP HQAQWHE&RP SDQ VI RRBUQWFRXGEH
LP ST DV SHYMMAQ CUMRQ KLIKHAQMBWADM/ DOGWHWUIDAR DUHFHMRQERP V Z KIFK FRXGBLGRUDH1. 35 VIQI XMHSHIRGY 7KH

&RP S ARQIDHAR U DO URP RILCDMY RUSXUAKDIQ) GOQVIURP | RILIQHMY 7 KH&RP SDQ. VHBRMYHD RULI QDM GTQVR KLIKHUMN
ERURZ HY 7 KH&RP SO0 VDR SRMRIR JHHDD GRH/GRAFOGHH SRUKUHR RSWRQ DENWEED UDAMP RIDIHSURSAEN KLIK GOQWR YOOHUDR
P RMDIHY [QMMWRID P RWDIHEDD/ \KESUP HP RMDIHEDQ/RUP RYDI HEDDYZ W LQWIOMMIUDM/ Z KIFK DHDOFRUGH MG KUIKHUW
LQXKP HOV

" XUQY WHI LWADDIRUR WHERP SO WDV HUHS DQRIDFFUCCFRP P HADOUDOAABIMGOD \RBLY) PLARQ IWRP / +), \R/ +) 6

UAXEMY LQQRIFFUXDOBIO/\RBIG) P LQIRQD/® DK 7KHEHBZ TP RQNH FOGH! +) 6

1RBHIRPIQ) $WHV

$VO DUK 136 V\RBDEG PIOR) MIFIDHR  PIARQRU IR ' HAPEU 1 3% VD/DSHAQIHR \RED
RANBOEQ / +) , DD DK ZHH DQUFAWDHR  ESIWRP ' HHPEHU

7 KHIRWZ 1Q) \BEGI\KRZ VD\XP P DY R DAVHANXCIMY EDDHHY DG UHDMG UDARYDYR - DG RAMH TXOIMY HIGHG RO/ LQWRADGY

0 DK ' AP EHJ

1 RODFAUXDO +)
) RUHFERHG SURSHOMEY

7REQL 3$V

/+), SOWGXH D\ VDQG CARXQ) LOMHW

7REQL 35 VDQG/ +) , SDMGXH  GD. VDQG DRRUXLQU QMW

L780)05:Y
$ @Z DQAHI RUGDQ DG BDHBRWH/
$ @Z DQAHI RUFIHAWRAHY
$ YHDIHEDQVY GHAR GH HILHG | H/DQG FRW
/+), QHAR GHHUHGIHVDQG FRW

5 DARV

1 RIDFAAXDO +) , \RVRED +) ,

13$VVRVRED +),

13$V [ +), G VSDWNEXHDQGDARXIQ) IOMHWNRVRED +)

13$VIRREO +), |IRHBRHESURSHIV

138V /+), G VSDWNEXHDQGOARXIQ) IOMHWRVRED +),  |RHRBRHESURSHIV
$/// VRQRIFAXDD +),

$/// RQRLOFAXDO +), [ +), GD VSDWGEXHDQGCFRXIQ LOMHKY

$&/ \RQRIFAXDD +) ,
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1 3% VIGFOGHQRIFFXTO +), Z KIFK\RBDG P LARQD/ DK DHAMFUDHR  PIORQRU IR ' HAPEHU
7 KHI RTBZ LQ) \BEGIKRZ VAKHIRMWIW LQQRIFFUDD +) , | RAMHTXOWYHIGS GRIDWIQWRADG/

0 DK " HHPEHJ

YHILQAQ) YDDORH

1 HAPXWRP HUSD, P HQW

$ CAMRY/

&KDUHRIV

| ROQVUHMUQLQ) R DFFUXIQ) \WDMY
( QEQ) YDDGH

7 KHIRTBZ LQ) \REBI SIWHINVWHFRP SRUIMRQR (RIHRXOO +) , DOGWHRRYHDIHWDAR Z KIFK VWHS$ / / /| H SIAWWHGDYDSHHQWHR
RO +), VR GRIWY/LQWR\DGY

0 DK ' HHPEH

&RQWAKPMRQDQG/ DQG' HYHBSP HOW
&RP P HADCS DO WM 2 Z QHU2 FRXSIHG
&RP P HADCS DO WM 1 RQ RZ QHU2 FRXSIHG
&RPPHHADO , QGXWMDO
5HIGHMDO ) CPI® &RPPHADO
SHIGHOAO ) CPIO &RQXP HJ
S5HIGHM0 ) CPLO® 5HRYQ)
$XWR
&ROWXP HJ

7REOD
&RYHDIH5 DAR

5HSVHQWN/VBKMLGHG E\ QRQDFFUXDO ORDQV
3DWY XH/ ROQY
$VO DK SDWBH! +) , MR LQMMWNRBDS P LARQRU R\RDD +), FRP SIBGR P LE@RQRU R \RED
/+), DN HHP BHU 2 | WH\RBCEDIGH/ +) , VMOCFRXQ) QMM P LARQRU R\RID +) , ZHHEQ/SDINGH @ VRU
PRHD/® DFK FRPSIUGWR P ILARQRU R RGO +), DV HHP BHU
7UREGG/ RDQO RAILFDIRY/
7KH&RP SDQ DEROMGS 68 ) LOGADO QAKP HQN: &UAW RAFY 7TRIE 7TUREGBG' HEVG FANKAMUQIVDQGOLQBIH' [WFRKUHY
HIHALYH- D@ RODSIRGRMWHEDL SHHARLRM 26XP P DY R 6LIQULFDQS FARXQIQY) 3RIFAHY 1Q30W WP R W4 XOWM®
5 FHERWRULQ RIP DARQRQWH&RP SO WVIFFRXQIY SRIA | RUGDQP RAILIFDNRQAR ERIRZ HYH SHIHGAQ |LQDGRDOAI IEXOV DQGKRZ WH
&RP SIQ GHIGH/7/ 0 V$VR 0 DK WH&RP SIQ KDG7/ 0 VARG PIAIRQ
TIREBE HYBHAAMIQIV
$ IWUWHDGRSWRQR! $ 68 WH&RP S (RBQIHKDY7' 5V 7KHEHBZ LQRP DMRQLYSHHMGIRU HHP BHU SURMR

DERSWRQR $ 68

$ P RAIIFDIRQR DEDGV\MP VFRQANMA/D7' 5 L \WHFUHAVRUI UDQNDFRFHWMERQWWDAMEZ RXT GRNRKHZ INHFRQUGH AR WHERURZ HJIRU
HARQRP LF RUGBD DODRQ/IHDME\R\WHERURZ HVI LQDGRDOGL | LEXGNY 0 DO HP HQANMYHARIGHON ERURZ HYLQI LCDGADOA! | LEXAY HIUD DG
ZRNZ WWHP \RP RAI\ WHUGDQ\R P RO REEGIWIP \VEH RIHWHUGTD B TR QRIFFXCOWBMY 7 KHHP RALHGWP VP D LGFOGHUDM
WBAIRY H \MMRQR WP VAKDADHFRQUGHHG\R EH
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EHBZ P ONWARHMRQWRIQMBRQD SUCASDO RJLYHHA/DQG RMHUCANRYY LQMIGHG\R P LGP [] HWHHARGRP LF GRWDQG\R DYRG | RFFRMUH
RUW-SRWHMRQR WHFRIMID

7KHVRBOHR G-GLOMRR HOAQ7' 5 VDV HHP BHJ v PLORQ 21 WH PLARQR 7' 5VDN HHPBU
P LARORY ZHHARRIGUHGSHIRP 1Q) Z KKIWHUHP DQQ) P lARQZ HHARMGHHGQRBHIRP 1Y

1HARKDUHRIV
) RAKHI LUWADXOWAUR GHWOJIHRIVZHH P LAORQRU R \RBCD/HIDH/ +) , RQDQDQQMT HEEDUY ARP SIHGR GHVKDUHRIIV
R GWWIDQ I RAKH\EP HTXDURIDWY HDU 7 KHP DRI R GHARKDUH R VIQWH | LXARXOWAUR UHDWG\RE R FRP P HIADOBOR/Z LMOQ
WHFRP P HIA DCDQG L QEXVMDCDOG AR P HIADOU-DCHWBIM SRUNRTRY

3URMMRQIRUEUHAW RXH/

7KHERP SR UHFRGHGDSIRVIMRQI RUFHAWRMA/R P LQIRQI RUKHI LLINTTXCURUR QUFBDHR P IARQFRP SIMGWRWH
SRMRQIRJFMHAVRAA/R P LARQUFRGHEGAUQ) WHLP HTXOWUR 7 KHSIRVIMRQ! RUFUHIWRWHY| ROWHI LIWADDIRUR

UH BRMSDSIRMMRQR P IARQIRUGDQ@AMY/DGD P LARQSURYMRQI RUXQXQEHGARP P WY HQV 7 KHLGRHDHG SURMMRQI RURBHEW
QI LYCHRIGRIDIQ) XFHITQN LOWHHRGRP LF RABRN DG E00J URZ W LOWWHI LXAUHP ROKMVR

$ QB DQFHIRUSUHAW RAH/

$VO DUK WH$ &/ ZD/ P LARQDGLFOGBIS/ / / R P LARQDQGDUAHYHI RUXQ XQE-GFRP P LW HQWR

PLARQ 7KH$ &/ DD DK IGFUDHG  PIARQIGRP ' HAHPEHU GHWRIGRUDIQ) XGHIBIQN IQWHHRERP IF RAGRRN DG
EORIURZ \K GAUCQY \WHI LLIKTXCUAUR

7KH$ & DVDSHFHQWIHR / +) , FUDHEWR DD DWK P SIHG\R DV HHP BHU

7 KHIRTBZ LQ) \BEGIKP P DU HARHS &/ GAUQ) WHTXOUWMYHIGHS GRAWIQ\WRADQG/

0 DK ' HAHPEHU

TREG/ / /
7RECE HHYHIRUS QXQEHG&RP P W HOV

TRECS &/

$/ 11 RO +),
$&/ \RVRED +)
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7 KHIRTBZ LQ) \BEGI\XP P DU H/GHAFKDUHR | CRMWW B GTQVHIP HQVRAWHSHIRG/LQAFDAMG GRIDWIQWRADG/

7 KUHHP ROMVHGHG 7 KUHP RQMVHGHG
0 DK 0 DK
&RPPHADD  &ROXPHJ 7REO &RPPHADD _&ROXPHJ 7REO
/ RDQVAKCUHG R
5 HRYHIH

1 WWRKDUHRIV IHRYHIH
1 MWWKDUHR VR DYHDIHEDQY

$QQXDOLIHG

7 KHIRWZ LQ) \REGI\XP P D] H/WH$ &/ CRIWW B GOQVHI P HQADQGWHSHAHOMIHR WH/ +) , SRINRIR WDAKHUHDAMGS &/ FRYHYDVR WH
TAOWYHGEG GROWYIQWRMIB/

0 DK ' HHHP EHJ
&RP PHADO &ROXP HJ 7REO &RP PHHADO &ROXP HJ 7REO
$&/
/I RQ
$&/ RVRED +),

7KH BHQWHDS® QWY WKH ORDQ EDODQFH GLYLGHG E\ WRWDO ORDQV

7KHIGRUDHIQWHS &/ | RUERK GOQVHIP HQVLY GHWR LGFUHDHGE XGFHRIQI LQWHP CRURHFRGRP LF RAGRN DQGWHLP STAVR GORIURZ \M LQWWH
[ LLXARUHP RQMVR

" HERIW

$VR 0 DFK VREDG-BRWZ HH HARQ DQIGFUDHR P LAIRQRU DOQO HBIURP ' HAHP EHU 7RID
(QMBWAEHI) G-BRUWFRQIMR |, QMIMWAKHANGQ) CFFRXQV PRH P DNHMDAQIV DOGWP HG-SRIVIFFRXQAEDDGRHY 7REDIP HG-BRUW
BDFVR  BARQIFRXQAMIRU R \RBOQMHME-DUQ) G-ERIWDD DK FRPIFG\R  HARQDEG DV HHP BHU

7 KHIRTZ 1Q) \BEGI SHHIWWHG-BRIWEDDHVE. P DVMUFDAMIRY DVR WH TXOUMY HIGHG GROWY/ LQWRX\DGY

0 DK HRPEHU
R \RED R \RED
" FSRUW $P RXQW GHBRIW $P RXQW GBRIW

6DQIVIFFRQN
SXVRP HMP HG-ERIWR DOGRYHU
2 WHUPXVIRP HMP HG-BRIW
7IPH HSRIW

7RECQMANE-DIQ) PMRP HIG-BRIW

YURNHHGG-ERIW

7REOQQMAMNE-DIQ) G-BRIW

' HP DQGG-BRIW

7REO HBRUW
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,FOGVHAPDMXQQXHSG-ERIWR  HARQDQG — H@RQDVR 0 DUK DG’ HAHPEHU UASHRAYHD DG
FRIDALDY H3G-BRIWR PLARQDG PIERQDVR 0 DUK DG HHPEHU UASHRAYHD

7KH&RP SO0 P D DORERURZ DEAURIDO XQB/E SXUAKDUQ) FHWIFDM/R G-SRIKUIRXIK DQDIREDDM BFRIQ] HSGHERNR |1 L((DADD
LQAMDANRYY 7 KH&RP SDQ XM ALY XQAQ) \RXUFHDVSOVR WRYHDITXGEW P DEIHP HWWRDM\ $ VR 0 DFK DG
*HRPEHU WHHZ HH PIIRQDQG P IARY UASHRIHD SXUADHEFHWLIFDAMVR G-ERIWTFOGGIQRHWIFDM/R
G-ERIVRQ\WH&RP SO0 V& RQRIDMEYDDFHEKHIV

0 DXUIMH/R WP HG-BRUWIQH AHWR ) ', & LOQXUIDEAHAP WDVR 0 DFK DG HAPBEU ZHHD/IRBZV RDWYIQ
KRB/

0 DK ' HAHPEHJ

0 ROMVRU/ BW

2YHJ 0 ROMVWLRAJIK 0 ROMV
2YHJ 0 ROMVWLRAIK 0 ROMV
2YHJ 0 ROMV

7RED

&C\ICE HRXUARY

&CBABOUARXUAHY WHBRHOVXQDY HDHGRURBIIGHS RYHUZ KLFK | LGDGADCLQMYMNRQY FDQH HIRAVHJ U-DMIRUGQI HFRQUROQFRP SDUMRQZ W
G-BRIWDQGERURZ H3IXQR/ 7KHDGHTXR R \WHE&RP SDQ JVFBMIOV UV HEE P DEIHP HUWRQDQRIRQY EDUVZ I UH HHIPH\RM] H
FRP SRIMRQ DOGTXOMW R \WHERP SDQ IV UARXUAHY DO FROMMMR. Z W BHIXDRY WXL HOVOGGLQBMY WIQEGY 0 DRIHP HOAVHNAR
P DQEIQD FEBABDWIKAMH\KDVZ LEODXXUHDQDGHNOMGYHIR FOSMIDR VXSSRYWIQIASDME DA URZ W DQG\R CEVR E SRMNOBRAHY \ HADTRZ
P DEIHP HQARH I HRAYHD GYHDIHIWFCSMIDRP [ LP 1 HUAM QR \KDHKRTHY

8 QEHMHYDHD,, FEBABOXGY WHERP I DQG\WHYDQN P XWARP SO Z W WHIRTRZ LQ) P LQP XP FCEMICDARY L DFRP P RQHIXW 71HJ

FCSABODARR R UM Z HJKMSDXAN L D7LH) FOSABODIRR R UMNZ HJKMSDAANV LUl DVRBCFCSABODARR R N

ZHIKWGDMNV DQG LY DGYHIIHWDMRR R VRECDAHN 7 KRHWDARY Z W \WHH F-BWRQR \WHOYHIJHUDAR LGFOGHD  FDSMID

FROHYDIMRQEX | HU Z KIFK IV GALIGHE\R CEVRE GAH/GAUQ) SHIRG/R HRGRP LE MW 9ONG) LOXMANRDYZ W DUDIRR FRP P RQHMXW 7LHU
VR UM Z HIKWG DAHVIERYHWHP LQP XP BEXVWEHBZ. \WHFRQHYDINRQEX | HJZ LA CFHFRQMEIQVRQAYIGHIB/ HIXW U-EXURDHY DG

FRP SHODIRQEDHG ROWHIP RQMR WH\KRWDD

2Q0 DFK WHEDON.Q) DIHAHVIMWKHGDQLQMIP | LCDOXGIKDAIERZ VWHERP SD) \R SKDHLQWHLP SCAVR DEROWY \WHE( &/

P HARGRBU\ XSVRWER\ HOY Z [\ D\KUH \ HOUMBQUMRQ SHIRG VR SKDHRXWKHFXP XOAWHEHH MR U XORY FDSMIOSIRIGHE GAUQ) WHER
VHUGHD  7KH&RP S0 LVDIBZ HERLGFOGHWHLP STRAR WH&( &/ WIIWRY Z KIFK [VGHIGHSDVWHE( &/ ' D [P SCRARFCBMIOSOY

R WH&RP SO0 VSURYIMRQ| RUIFHAVWRIH/ G IQUIXDRY FOSMIDKMURXIK 7KHERP SDQ. HPRAMGWR SKDHIQWHU-IXDRY
FCRMIOP SCAADYSHIP WG XQEHAMHD R HOMRGHGLQMIP |LGDOX® 7KHE&( &/ \WIQUNRQLP RXQIZ [GFHSKDHGRAWR WHIXORY FLS\IORYHU
DWUH\ HIUSHIRG BHLQQQ) DGHEQ 1Q
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7 KHWBEGI\XP P DU H/WH&RP SDQ VU XOMY . FCSMICDIG UHIMG UDARYI RAKHSHIRG/SUIAWVHOMG RO/ LQWRX\DB/

0 DK ' HRPEH 0 DK

&RP P RQHTXIW 7LHJ  FDSMIO
7IH) FDSMIO

7IH) FDSMIO

7REOUMN EDHG FCBIMIO

5 AN Z HIKWMG DIEV

& DSMICLDARY

&RP P RQHTXIW 71HJ  FDSMIOLDAR

7IHJ FDSMIOLDAR

7RECFDSMICLDAR

/| WHDJHWDAR 71HJ  FOSMIOR DYH.DIHDWHV
& DSIMICFROVYDARQ EXI | HULDAR

&RP P RQHTXIW \R\RECDWHN
7DQILEGIFRP P RQHTXIW VR \BQI LEEGIDWHN

&DBXDWGE \WEWDRNY WHUHIXDWRY PIQPXP FCSMBOUDAR UATXLUAP HQWIURP \WHE&RP SDQ 1V DRADOLDWR UHKAVIRU&RP P RQHTXW 7LHJ

DQG 7RECUM EDHGFDBABO 7KHEZ HXR WH\KUHHP HDUKUHY UHSUAHOVM\RHE RP SDQ I FDBMICFRQALYDIRQEX  HULDIR

$Q@UDIRYDQEDP RXQVDVD DUK DUHHWP D/ DQG\XEVPAR FKDQIHSHIAQ) WHERPSDQ WILOQJ R IW) 5 < &  $@RKHISHIRG/
DUHSUHHOMGDVILOG

SHHR® 1 RQ* $$3 ) LCDGADMD HDXU ZIWMOQWMY, WP IRUP RIHIQRIP DARQDERXAWKY GRQ* $$3 ILCDGADCP HOWUH LGFOGQQ) D
UFRGALOIDARQR \KLYP HDKUH\R \WHP RINAUHA® FRP SDUDEGHILCDGRLDCP HDKUHFDBXMWMGLQDAFREDGFHZ LK * $$3

) RUP RHLQ RIP DIRQIERWRXUR | EDDIGRH\KHANREQ) DINRQY/ QG FDK WXL HON BHHARE/ LTXLAW Z AMOQWLY, WP

121 *$$3),1$1&,$/ 0 ($685(6

,QWLV4 XDW® 5 HSRIWKHERP SIQ KDVSURYGHE VXSSP HOBDSHIRIP DGFHP HDKUA/RQDAS  HNXYDBQMBILED! RSHIMGY  DEWVAMGRUSUH
i SUHSIRMMRQEDLY 7 KHHGRQ* $$ 3 | LDGALCP HDXWY/DHDVKSSBP HIWR* $$ 3 Z KLFK LV XVHGWR SUSDUHWHERP SDQ VI LGDGRDD

WP HONVDQG VKRXTS CRABHFRQUGHHG LQIVRDINRQ RUDY DAXEVIMAM | RUPRP SDUIEGHP HOWKUAY FOBXOWGLQIFFREFHZ W $$ 3, QDBAMRY
WH&RP SIQ VQRQ* $$ 3 | LQDGADCP HDKUAYP D QRAEHFRP SIIEGIR GRY* $ $ 3 1IQDGADCP HDKWAR RKHUFRP SDQHY 7KH&RP SDQ. X/
WHQRQ* $$ 3 I LOGADCP HDKUAVRAMHEKHHOIQIWIDOMYR WHERP S VSHIRIP DFH 7 KH&RP SO VP DI HP HWEHIHYHAKDARHH
QRO* $$3 | LQDGADCP HDXUYSURYGHDEAMRDOXQGHMIAQ) R RYRQ) RSHIMRY HKOGFHARP SOITEOW R UAXWR RSHDIRYZ W SURU
SHIRG/OQG\KRZ WHH I HAWR LI QU LFDQA DOV DG FKOL HYLOWH SHIRG/ SUAHOMS Z WRAVAKHLP SCRAR IMP VRUHYHOMKDP D REVAXUHWHIBY
LOWH&RP SIQ VXD SHIRP DO

1 HAQMMWGFRP H ) 7(  DOGVRBOUYHMH ) 7( Z KIFK DUHXVHGLQARP SXNY) GHAQMIWP DUIQ ) 7( SURVIGH YDOTEG DEAMRIOQLIKW
LOR\WHCHAQMANP DILQE. DAY | RUGLHHFVIQWHE WHDR HIAR LQMBMWACRRP HVRXURHY 7 KHHQMH) 7( DOV HQAY DAEXSEGIVR
LQMINVGFRP HRQHIQQ) DA Z KIFK LVXVHGLQFRP S WH\ IHBRQHLQQ) DIV , QMBI SHOHDQG\WHUHDMG FRWWR LQMIEHDUQ)
CCHOWDGARIR | XQB/IDMRYOHGRAT HAMGE \WH) 7( ARP SRHOV
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7 KHIRTBZ LQ) \BEGIUFRGAGY QRO * $ $ 3 |LCDQRLDOP HDXUIURP \WWHP RINALHA® ARP SOITEGH $$ 3 | LQDGRDCP HDWUWYI RUHFK R \WHSHIRG/
SAHQMG GRODLYLQWRADQG/

7KUHO RQMV( Q&G
0 DK

LOMAWQTRPH ) 7

| QRINDEANGHGICFRPH * $$3

) 7(_ DO HQW

, QMIVDEAGHBIGRPH ) 7( QRQ* $$3
$YHDIHHIQQ) DAHV
<IHBROIQMANIQQ) DAV * $$3
<IHBROIQMHMHIOQ) DMV ) 7( QRQ* $$3
1 H)7

AHNOMHWORRP H ) 7(
THAQMANGRPH * $$3

) 7( DOVMR HQV

1 HAQMMWGFRPH ) 7( QRQ* $$3
1 ROQMHIWGRPH * $$3
TRODAHDH ) 7( QRQ* $$3
$YHDJHHIQQ) DAHN

1 HAQMMNP DJIQ * $$3
1HAQMHMWP DUIQ ) 7( QRQ* $$3

70QILEBIFRP P RQHIXWN DOGVIQ) LEGI DAV DHXHGLOWHFDBXOMIRQR FHYBQSUR MIELANY FDSMID DG SHMDUHUDARY 7 KH&RP SR EHIHYHY
B LEGIFRP P RQHTXIW VB LEGI DAVHIV DG \KHUHIMAG UDIRYDUHP HIQQII XCP HDOXUAR FOBMICDGHTXOR. EHFDXAHWH. SURMGHDP HIQQJI XO
EDHI RUSHIRG \R SHIRGDGFRP SDQ \R FRP ST ARP SDUMRYY Z KIFK \WH&RP SDQ EHIHYHYZ LODXMMAQMHIRYLODAHMQ) \WHFDSMICR \KH
&RP S DQGIWIEOW \R CEVRE SRMMNOBRAHY 7 KH&RP SDQ - EHIHYH/ANRILEGIFRP P RQHTXIW LVDQLP SRUSQAQAFDIROR WO \RIURZ
RUDQAO COGWURIK BXMGHVARP ECDIRQYDY/Z HIDVIWIEMON\R SD QYIGHIG/ DGR HY DI HLQ YOURXY FLSAMICP DD HP HOAMDADLHY

7 KHIRTBZ LQ) \BEGIUFRGAGYQRO* $ $ 3 |LCDGRLDOP HDXUVIURP \WWHP RIMBLHA® ARP SOITEGH $$ 3 | LQDGRDCP HDWUWYI RUHFK R \WHSHIRG/
SUAHOAMG CROWY/LQWRADQ/

7KUHHO ROMV( QG5
P ErU

0 DK 0 DK

_7DQIEGIS WHV
(QEQYSWHN * $$3

| HW ( QAQ) JRRZ L

/ HW ( QAQ) TP R CEGIQERILEGY
( QAQ) \DYIEBIDAHV GRQ* $$3
7OQIEGI&RP P RO( TXIW
(QAQI (AW * $$3

BV ( Q3Q) JRRZ 1O

/ HW ( QAQ) TP R CEGIQERILEDY

| HW 3HSHMOSH HIHGWREN
( QAQ) \BIEGIFRP P RQHTW GRQ* $$3
SYHDIHHDAW * $$3

| HW $ YHJHIRREZ L@

/ HW $ YHDJHLP RWY CEGILQBRILEGY

| HW $ YHDIHSHSHADCBUH HIFGVIREN
$ YHDJHWRILEGIFRP P RQHNW QRQ* $$3
&RP P RQHIIW \R\RICDAHN * $$ 3
7DQILEBIFRP P RQHIXW\R\BQILEGIDAHV QRQ* $$3
YRRV YOOHSHUFRP P RQWOH * $$3

$ OMMGRSHIDIY P HDXUA/H FOGHWHERWMH/ROVIBIR \HRXUMEY DGIDOHYHDARADMGZ W DORYRQ) UIXDRY P DMUSUHRA®
AVFRHS D/Z HID/MADMILE EUDGFK FERKUHLQUDRYHY/DQG UHDMWG | CAMN FRORICMROFRAV SUCASID FARP SRHGR WIOHWEM GDHY 006
RXHUDAMVZ UAMGRZ Q/ DvZ HODAHYHDGFHOQGH SHOHUHSAMRQLQUDIYH/ 7 KH&RP SO EHIHHAKHHQRO* $$ 3 DOWAGP HDXUA/
SURVIGHIQYHKRLYZ 1 [P SRS RUP DARQTERVIHFRQMQ) HARQRP LF BAXAVR \WWHRJDQ] DR RSHIDNRYY
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7KHIRTBZ LQ) \BEGIUHFRGAGYQRO* $ $ 3 |LCDQRDOP HDXUWAIURP \WWHP RINALHA® ARP SOITEGH $$ 3 | LQDGRDOP HDXUWYI RUHFK R \WHSHIRG/
SIAHQMG CRODLYLQWWRADQDY H FHSVBHNKDUHDP RXQV

7KUHO RQMV( @G5
0 DK

SOXVME2 SHDMY) (DLOQIV (36
1THMGRPH * $$3
30V / HIDOWHYH QAR \B 2
30V 6WDKILE ELDGRK FRIQY D5 ! CRONV FRORIEDMRQFRWV GHAR \f 2
30 / RWRQ\DBIR \VHRXUMEY GHAR \Bf 2
GYAGRSHDMY HIQQIV GRO* $$3
[ HW " IMGHIB/RQSIH HIMG RN
$ GMVKGRSHDIY) HLQQIVDMOEG\RFRP P RQ\KIHKRTHY GRQ* $$3

- HIKWGDHIIHARP P RQWKIURAMGEQ)
( DQQVSHFRP P RQ\KOH GOWS * $$3
$ OMVKGRSHDMY HIQQIVSHUFRP P RQWOH GOMWS QRQ* $$3

$ GMVMGRSHIDY P HDXUA/H FOGHWHEP RMY DARQR L) LEGIDAN GWWHVROVIBIR VHRXUMEY DBI DOHHYHDARADMSZ W DQRYRQ)
GIXORY P DMUSHIRA® GVFRHS DvZ HID/ARDADLF ELIGRK FERMXUHLQUDYHY DG WD | CROWN FRORICDNRQFRIV SUCASDD FRP SRHS
R U-DCHWEAM GDAY DOGRM-UDXMANZ UMGRZ Q/ DVZ HEDNHYHIDGFHDQGH SHOHUBBAWRQIQUDHY 7 KHE&RP SDQ BHIHYH/AMHHDENVMG
P HDAXUA/SURYIGHLQYHARY/Z 1\ LP SRUBOAG RIP DNRQCERAVIKHFRQIMNQ) HRGRP LF BAXOVR \WHRUI DG DARQIVRSHDIRYY 1 HAQMMMNGRP H
)7( ZKEKLWVXHELQARP SV QMNP DJLQ ) 7(  SIRVIGHY YDOTEGI DEAMRDOQLI KWOQRWHGHAQMAMP DILQE. DAY |RU

QI HHFVIOW WDR HIWR LOMINGRP HVRXUHY 7 KHHQINH) 7 ( DO HW DMIEXBEGIVR LOMMAFRP HROHDQIQ) DAHNV Z KIFK LV
XHGLIQARP S \ IHBRQHIQQ) DIV , QMM SHOHLYQRAD HAWGEL \KH) 7( FRP SRGHOV

7KHIRTBZ LQ) \BEGIUFRCAGVQRO* $ $ 3 1LCDGRLOOP HDAXUAIURP \WHP RIMALHA® FRP SOITEGH $ $ 3 | LQDGADOP HDXUWYI RUHIFK R \WHSHIRG/
SIHHOAMG GRODLY/IQWRADQG/

7KUHO RQMV( QGG
0 DK

S QRWMS 2 SHDAQ) 1 RIOMHIN [ SHOH 1 RIOMHWCRRP H
1 RQQMIWY] SOH * $$3

/ AV $ P RUYDMRQR LQIQILEBGIDAHN

| HW | FOCOHYH 2

| HW 6WDADLF EUDGRK FRMQ) 0G| CROW FRQRICDIRQFRIV 2
$ OAAGRSHDMY GRIQMHMW] SHOH QRQ* $$3
1 RQQMHIWGFRPH * $$3

30V / RVRQ\DBIR \HRXUMEY 2
$ OAAGRSHDMY RAQMIWCIRP H QRQ* $$3

,7(0 +48%$17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (75,6.
, QMHXGHMMYW

0 DOHAIMN MKHUIMIR GWOIMQ) |URP DEYHYHFKDQIHVIQWKHI CLUYDOHR | LCDGRDOLQMKP HOVGHWR AKDQIHYIQLOMMANDAMY H FKDQIH
UDAY DOGHIXAW SUFH/ 7 KHE&RP SO VP CUNHAIM LVFRP SREHGSUP UKD R LQMMWDMUM 7 KH&RP SO VDAHMIEQN FRP P WHLY
UASRUEBH RUUHHZ L \WHLOQMNDMVHMMY YW SRUMRQ DG HMEQAKIQ) SRIAH/ARP RARUDGGIP W] SRKUHRWLYUM 7 KH&RP SOQ
%GR ' [UWHARLY UM VDQG CESURYHAKHIX GHICH/HUBEDWKHGE, \WHDXAMIELON FRP P IWkH

7KHERP SDQ. P RUVRLYLQMAXVDAMUMN MURIK WHXVHR WUHHFRP SOP HQBY P RGHIQ) \RRY B J05 DEIOMY HIQQIVMP XDIRQ
PREHIY) DOGHRGRP IF YOOHMP XOMRQ GHABUAHADOHHAP DIRY ( DK R \WHHP RGHYP HDXUA/FKOQIHYIQD YOUHI R LQMBNDM
VAHIURY : KIGIHAK R \KHLQMMWWDMUM P RGHYKDY/TP MIMRQY \ENHQWRIHAHU WH - U-SIRHAD BDRIED FRP SUKHMYHYLHZ R WH
P DJQWGEHR WHE&RP SDQ IVIQAHWDMUM WHAMUBMWRQR UM DRQ) WH\ LHT
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FXUYH WHOYHR UMWKURKIK WP H DQGWWHIP RXQAR H SRUKUHVR FKDQI HYLQ FHVBIQLOMANIDMUHIMRQKLSV 7 KH&RP SOQ VBN J05
DIOMY Z KIFK P HDXU/DIJ WO DMUH SUFLQ) YDOHY VXM H3GW R W EHFDAHIMER/CRAH | HRAMHD \BNHLQR CFFRXQ/MH ROWRDIM

HP BHEAHGLQRP DY DWHIVDQGACEOWAY/DQG WHH RUH WHERP SO GRHVQRATGEHWIVKHIH 7 KH&RP SIQ. XVHAVHIQQIVMP XTMRQDYG
HRQRP LF YOOHMP XOMRQP RAHYRQDUHIXTUEDLY Z KLIFK P RUHH | HRYHD P HDKUHWWHFDK | GZ. DOGRWRDIMW [P SCRV DUGWHHP RAHY DU
AVPXWHGEHBZ

7KHERP SR GHAMP LGHWKHRYHIDTP DI QUYCHR LOMVNHRMYYY UMN DQGWWHD| RIP XOh SRIAHY DG SRV IRHQQ) DAVHAIHHDIRQ
DOGSUAQ 1XQAQ) \RUAH/DGSUAQ) DGR EDDIRHKHNRP P W HQW 7 KHHGHAMRQVDUHEDHE RQP DI HP HWH SHABMRQ/UHIDEAQ)
IXUUHLQMBIDMP RYHP HONV \WHWEM/R \WH QMRG0 U LRDCDG GAICHARGRP LHY DG RAMHUILGDCADCDQG EXMCHN UM CRRLY 7 KHERP S
XHMP XDNRQP RAHIR) \R P HDXUHOQGP RQWRMHHIHAAR  YDURXYLQMANDMVAHIURY QG EXMGHA DAD LH/RQGHAQMIANGRRP H 7 KLY
P RGHIQ UH GRVLQMAKNIMFKDQ) Hv DQG\KH UHIAG LP STAVRQ GHAQMIANGARP HDQG GHAGRRP HRYH\GHA LHGWP HKRU R/

( DLQQIVELP XOMRQ0 RAHIY

0 DEIHP HVHYHQIVMP XOWNRQP RCHI) \R P HDXUHWHVHQLMWY R GHAQMBMWACFRP HVR AKDQIHYLQLOMIANDAY 7 KHP RGHCFDBXOW/

DQHIQQIVHANP DMEDHE RQPXUHNDQG SURWRNG EDDIGRHY DQG UDAY 7 KIYP HRRG IVAEMPAR\WHIFRXUIR. R \RHDXXP SNRQAKDKQEH MHWH

SURFHW EXWHE&RP SDQ BHIHYH/IVBUIRYLGHY DEHARUDCDOMYR WHVHQLMYW R HOQIVVR KO HYVLQLOMAIDMAKDQ REHUDCDOHY KK DY/
KHWBAE J D5 DEDOMY QRAMGCERYH

7KHERP SDQ. GHUYHAKHDXXP SWRQ/XVHELOWHP RAHOI URP KIWRUFDONHG/DQGP DD HP HOAVRXERN LFOAQ) H SHANMGETRDGGE-ERIW
JURZ W UDMY DG SURVRMG LHTB/ DG UDMY 7 KRVHDWKP SIRQVP D GRAEH DT HG DO XQDQIASDMG HYHVDQG AURXP WIGFH/P D DR RFFXU
KDAFDVHWKHDAXP SWRONR EHLEFRXUDM 7 KHP RGHIDOR GRHVCGRABNHLQR CAFRXQAID. |XMUHCRAMRQVR P DI HP HWR P MM DMWHLP SCAVWR
LQMBVNDMAKDQIHY 7KH&RP SDQ. P RQURLYWHDWKP SINRQYDQG SHIRAFDI DEAXWWHP DvG-HP H3CESURSUDM , QWHE&RP SDQ VP RGHIQ) LW
LVDWKXP H3\WDADTP DXUMEY FDDY DQGSUHED P HOWVLQWHVHRXUMEY SRUNRIR CUHUHQMHAAGLO ONHLOMKP HOV DOGWHERP SIQ EDHAKHO %6
S0 P HQADAAXP SWRQVRQLQBAY HP DRVR SUHED P HANSHHEYI RUSRINRIRVZ W MP LOUFRXSRQUDQIHVDQGVHDRQQ) 7KH&RP SDQ DOR
XVHVQLHAHOAQMINDMVAHDURY DG\ IHBRXUWYHAR P HDXUHWHVHQLAMW R HOQQIVAR AOQILQ) LOMAXNVDAY , QMIMADM/RQG | HIQV
DAHNDQG CCEMN CAFRXQVP RYHGL I HHM® Z KHQWHSUP HUDMPKDQI R/ DOGWHHGL | HHIPHY DUHUH GRRMG LO\WHGL | HHOADM\AHIDURY

7KHERP SIQ. XVHVIWMP XTURQP RG-OR HAWP DMHLQQIVIQUDMHYURGP HIVZ KHHUDM/DHIQWBQEHRA® WKRANHGEXS RUGRZ QDIRXQGD
3P RWINHY” UDMVAHIDUR EDGRQLP STHS | RZ DG UDKYDQG | XUWUH/PXYHY 7 KHDEDOMY DAFWH/WHLP STRAARQ GHAQMIAAVGARP HRYHUD

P RQK WP HKRU) RQDMUDQLP P HADMIGFWDHRAKRAN IQWDM/ R ESVXSWR ESV 7KHP REDXQGHUDDAHIURY GRAQRABRS WH
L BHBZ JHR

7 KHIRZ 1Q) \BEG! BHSUAHVKH LOR HAAIDM VHUARY W RQQHAQMHACHRP HIRAMWH&RP SDQ- CRIRW\KH UDM SDKY P RHBG | RUBDDIGAHVDYR
0 DK ' HHPBEU DGO DK

&KDQIH, Q1 HVQMHICRRP H
“HAP EHU

0 DK 0 DK

& KDQIHLOQ< IHT & XUYH

,| DOLOXMANROLY DXHNHMYHLWDWHV BEUFHP RIHTXEND WO LW ACEMMY DG HAQMINNGFRP HZ RXGEHH SHAMG\R LGRBDHLQDUMG)
[QMANDMHNURGP HQADQGGHFUHDHLQDI DI LQMAMNDMHYUREP HOV, | DOLOXYMNRQLY CCEL.AW
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VHQUYH LW ACELON WSUFHP RUHTXEND \WDQLWDXHNV DG GHAQMIANGARP HZ RXGSEHH SHRAMG\R G-RUDHIQDUMGQ) LOMFXVDAM
HYURQP HQAXGLRFDHLOQDI DX LOMHANDMHMNURP HV

) URP DQHAQMMWNGARP HSHYSHRAYH \WH&RP SDQ Z DVOWDAHNHMYHDYR 0 DK AR SIHG\R IWSRIMRQDVR 0 DK

7 KVAKU VIO SOVGHVR WHRKOQILQ) P DUNAWAKDUIRALMIAYR  FHAEIQ GO0 QG G-BRUIVBLIRGAN DG LQ SOWGHR YDURXY RKHUEDDGRHKHV
VRDAILHY 7 KH&RP SIQ. Z RXGH SHAWHAQMINMGARP HVRIGRBDHZ LW DQLP P HADMIGRMDHRMKRAN LQP DNANDM/ , QIWHGFUIDIQ)
LQMIMADMHMURP HON \WH&RP SDQ Z RXGBH SHADGHRICHLQ GHAQMIMACFRP HDVIQMIMADGIQ) DAFNVUH SUFHP RIHTXEND WD
(QMBWAEHDQ) G-BRW

( FRORP LF9DOXHO RGHIQY

( FRGRP |F YDOHMP XOMRQP REHIXY [/ XVHG\R FOBXOMWH P DG DUYDOHR DWHIVOQG QCE.ON RYHUG HHANQMANDMHMUREP HOV
7KH&RP SDQ. FOBXOM/\WHHRGRP LF YDOHYEDHE RQGMVRXQMS DK | B2 DDOMY 7 KHGHAFRGRP LE YOOHR  HIXW IMKHHRGRP LF YOOHR
DOUDAHVP LQVWHHRGRP IF YDOHR DEICHOMNY 7 KHRKOQHLQGHWFRGRP L YOOHRYHUG HAHQADMHNURGP HIVLYDQIQEFDMRQR \KH
GIHMWP HIQQVASIEON R \WWHEDDGHKHHAT KH&RP SO0 XVH/ARH\CP HDWKP SIMRQVLOWHHARGRP LF YDOHMP XMWRQP RAHDVIQWH
HLQQIVMP XOMRQP RAHD7 KHHRGRP L YOOHMP XOWRQP RGHIXVHY L QUBUBGHRXY UDMVKRAN VR WH EDDIGFH\KHAN

7KHIRTBZ LQ) FKOWAIH GRVKHHXP DAVG RO HLQ GHAHFRGRP L YDOH RYHUG I HIHQADMHYLLREP HQVXMQ) HRGRP LE YDOHMP XTMRQ! RUKH
EDOGRH/DAKHTXOWM® SHIRG/HIGE0 DK " HHPEU DQG0 DK

&KDQIH, Q( FRORP IE9DOHR ( TXIW
“HHPED 0 DK

& KDQIHLQ< IHTG & XUH
EDIVSRON
EDIVSRON
EDIVSRON
0 RXVENHD IDMAHIUR 2 2 2
EDIVSROQN
EDIVSRQN
EDIVSRQN

$VR 0 DK \WH&RP SIQ WHARGRP LF YOOHR HIXAW VIHHIDED GWDXAHNHOLYHIQDUMG LOMMINDMHYURP HIWRP STBG\R
WSRMMRQDVR 0 DK SUP DUO® GHRWHFRP SRIMRQR \WH& RQRICDMEYDMIGFHE KHAVDQG GHLQ SOWVR \WHSUFLQ) FKOUTRMIMIRY
DOGDWKP SIRYVR AHVBIQG-ERIV

,7(0 +&21752/6%$1' 352&(' 85(6

((YDODWROR ' WFBRXUH & RONRY DG 3 URFHGAUHY

0 DO HP HQAWXQEHWHVKSHYIMRQDG Z LW \WHSDMASDIRQR \WH&RP SDQ V&KIH ( [ HRXAWYH2 [ IFHUDQG&KIH ) LDGRDCR [1LFH HYDODMS
WHH | HRAVHIHWR \WHE&RP SO0 IV QVFERXUHFRQIMRY DQG SURAHBAUA/DVR 0 DK 7KHWLP 2 QVRBRAKUHFRQARY DG SURFHBAY DY
GHIQGIQE X D H XQGHMH( [ FKOQIHS PAP HIQ/FRQAMRY DQG RKMHUISURFHEKUA/ARDATUH G GHE R HOKUHWDAK RUP DARQUATXLUHG\R EH
AVFRHGE WHERP SIQ LQUSSRIWVWDMWIGY RNKEP [IWXQEHUMH( [ FDQIHS PAVUHREHG SURFHIHG \KP P O HG DOG UERMGZ MMQ\KH
WP HSHIRGASHAL IHGLOWHG( &IV IXGVDQG! RUP V DGR HUXUHWDAKAK LG RUP DARQLY CFFXP XTWS DG FRP P XQFDAMG\R P DI HP HW
[GFOGQ) WHERP SDQ V&KIH ([ HXWH2 | IFHUDG&KIH ) IQDGADCR | 1FHJ DVESSURSUDM \RDIBZ WP HD G-AMRQVUHIDAQ) BTG
AVFRAXH

YDHEROWLYHYDODNRY WHERP S0 V&K ( [ HRXWH2 | IFHUDQG&KIH ) LGDGADC | LFHJKDYHFRGFOGHGWDADYR 0 DK WH
&RP S WV AVFBRKUHFRQURY DG SURFHEXUAYZ HIHH | HAMH DARHU-DRCEB DAXUDGFHBYHD

,QGMIQQ) DQGHYDODMY \WH&RP SR TV AVFERKUHFRQURY DG SURRHEXUA P DI HP HQABHFRI Q] HEWDABVFERKUHFRQARY DQG SURFHABY
RP DMWLKRZ Z HOFRGAHYHG DQG RSHDAMG FOQSURVMGHRID UHDRITEGI DXXUIEPHWDAKHREVMRARYH/R \WHAVFERXUHFRQARY DOG SURAHUY
DUHP HAS GAUREED LQGMIQQ) GVFRXUHFRQNRY QG SURFHEXUAY P DEIHP HQWV
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GHHADUO® Z DVUTXULHG VR DESO WGP HOAQHYDODMY WWHFRWEHH IWHIMROKLS R SRIMEBIGVFERKXUHARQRY DQG SURFHKUWAY 7KH
GMIQR D) GVFRKUHFARQURY DQG SURFHEXUA/DOR LY EDHLQ SOWXSRQ FHIBIQ DAXP SNRQY CERXKHONHIKRRGR | XWMUHHYHY DOGWHHAID
EHCRDAXUIDFHWDAID GAVLIQZ LODKFRHHGLODFKLAVG) WG RO XQGHUDTBRMMIO XM FRIEMRYY

SKDQIWVIQ, QM CPCR ROARTY YH) LCPRCADCH HERWNY)

0 DQIHP HYWDABNHRP FDXUAAR P DQEQWHIQM CDCFRONRCRYHUI LDCADOWERWY) DVGHIGHSIQSXBY D | DG G | XQEHMH
([ FKDQIHS PVGAUQ) WHTXOWMUHIGHG0 DK 7 KHIHKDYHEHH QR FKDQIHY GAUQ) \KHTXOUMUHIGHG0 DK WDAKDH

P DMID® 0 HAMS RUDHU-DRIED ENHD \RP DAMIDD 0N HAMKHLOM QDOPRQMRCRYHU! LQDGADOER MY
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, QWHRAQY FRUHR RXURSHIDNRY/ Z HOUHSDUY R YOURXY G DCBIRHHAQIV YDHE ROWHLQ RIP DARQSUHAHI® DMMDE®! DOGOIWU
FROXADNROZ I\ B0 DOFRXQUHO P DCDI HP HOWBHIHYH/AKRDARH XGNP DMRAFRP HLQWKAK SURFHHEQIV [QWHDIJ W DM Z LAQRWDYHDP DALIDD
DOYHYHH | HRQWHBXMGHARUWHI LDGADCARGUMRQRUUAKXWVR RSHDIRQ/R \WH&RP SDQ \KEMRAR WHSRMMMCRARRP H/R \WHP DU
AVPAHGEHBZ

$ VSUHMRAD QVFRHS RQ) HEXOW SXOKOQARWHE.) 3941 RIFHDQG2 SSRMQW \R5 HERIGDONGS GYVHSUIRAHN WHE) 3%2 1IIFHR
( QRUHP HATRWIHG XVARDAM FRQUGHIQ) BFARP P HIAQ) \WDAKHE:) 3% \BNH®I DCDANRQ DI QKXY LQFRQGHANRQZ [\ DEPIHG YLIRDMRQ/R
SHIXDRY( &)5 1 DOG\WH&RQMP HJ) LDCADCBIRMANROS PV 8 6 & DG LQFRQGHAIRQZ LW RAURYHBIDIW
SUANH/DOGSRIAR/ |, Q0 DK WHE&) 3% FRP P HIFHGVHINBP HOABVAXWWIRQYZ W XVAVR BARYHWHP DL HFDQGRVBURYLGHDXXKUDGRH
Z KHKHUD\HABP HYZ LOEHUOAKHS \WHI LCDOMP VRMP LQJ R DD \KFK VHABP HOAVRUWHI LCDODP RXQIR GRW SRV LGFOXAQ) ERK
UAKMIRQDQGDAYICP RH SHDWY Z W UAS-RARVMLYP DHUS Q. 1L DOBRWARXG EHP DAMIDED Gl HAHQVURP RUPXUHAAKNP DMDQGIFAXHG
P RXQWV, | WH&RP SDQ DOGWHE&:) 3% GR QRABLFK DVHABP HOMKHE,) 3%P D FRP P HFHQWMDMRQDIOQMKHERP SIQ. 6HH1 RM

3&RP P WY HOVDQG&RQMIHAR/ [QWH? 1 RMARWHERQRICDAS) ICDGADOS\BAP HQV 1Q30WY WP , R \MV) RP 4 |RUDGAURTID
LARP DIRQ

,7(0 $+5,6. )$&7256

" XUQ) WHTXOWWUHIGHG0 DK \KHHKDHEHHQQR P DMIDCRKOQIHYIRP \KHUMN CRRLYSBMRA® AVFRHGXQEHBOW WP $ 351\N
)OARY IQWHERP S  )RP . HABAVGIRIB-GEHRZ

$ QLOMAR HQAQWHERP SO TAHRXUMW/LQRYH/UMY , QDEAMRQVRWWHRKHLG RUP DIRQVHVRIK LOWKY4 XOWM® 5 HSRIWGFOGQ) \WH

IQRP DNRQDGAHM-GIOWY, WP $ DIGXQEHE) RZ DG/ RRNGQ) 6\ HOV LOYHIRLYLOWHERP S0 TWAHRXUMVAKRXTS FUH X@ FROUGHARH
IRRYARMGIQWHERPSIQ IV )RP . 7KHHICRRLYFRXGP DAMIDID DOGOEYHYHD D HAAKHERP SO0 WVBMQHW | LDGRDIFRIBURD
QXAW UXWR RSHDINRYY DG FEMICERINRQDQG ARXG FAHWKHE RP S0 TV CRMOCUAKGVWR GLI HUP DRUDED [URP IWKIMRLIFDOAXOVRWH
UAKOVFRQRP SDRGE \WHIRZ DG GRN.G) WP HVFRQEIGHGLOWWMY HSRWOZ KIFK FDHWWHWIRQ) SUFHR \WHERP S0 AHRXUMHYFRXE
GFIH

5 DM\VS HIDMGR 2 XUYXMOHWY , QXMWY DOGO DUNHNV

2 XUBXMQHW | L.CDQADOFRQAMRY DOGUHAMVR RSHIDMNRQYFRX@ EHDGHYHD DI HAKMGE) GHYHESP HQWLP SDRANY \KHI LQDQADOHMEH/
LQBA \KFK DVUHAHQWEDON | DLOXUHYRUFRGAHOVIQYROIQ) TXIGW

5 HHQMYHQVIQWHI LDGADOHYIFH/LQGMY  [FOGQ) WHFBRAKUA/R 6LOFRQ9I DI %N 6LICDMHYON DQG) LG HEXEQF YN KDYH
FOHG. I HHDOXGRHWSIQI DOGFRAHQUHDEQ) WHDGHDCR R ONXGW R \WHI LGOGADOHYIAVIQEAY JHHID / [TXAW IVHAMHONORRU
BXMCHY : KBIZ HUHD RQGI HHWRUAHVR 1XQAQ) \R P HBRMMOITXNGW G-P DB/ RUBMCHVARDMLH/ DHOUHD EDHGRQCFFHMR
IXQEQ) [URP FXWRP HUGHSRMW DG \XSSBP HABO XQAQ) SIRIGHGE! Z KRBMIBIRURKHMN-FROE ONXGW\RXUAY ' HSRUIWBYHYP D EH
DIFAAGE YOURXVIQGA | CRRY [FOAQ) IOMMWDM/SOGE. FRP SHIVRY JHHIOQMBWNDMGYHY UM/ DMADEGIVE POEP HYRQ
DOMDIYHLOYHKR HONV FROGURQYLQWWHI LCDGADOHYFHVIGEMY \GHAL LFDD DQGIHHICHRERP LF FROAWRQKDAP SCRAKHEP RQIR
AXAW IQWHHRERP\ DIG\DYIQIVOYHY DOGOBRE | CRRWKDAP SCRABMEP HSHA-BWRQR  RXUILGDGADCFRGEMNRQ DG FEMICDOG
ATXAW GYHY , QUASRQHRWHFRKUWVR 6L0FRQ9 DI %N DQG6LIQDMHYON WHEHAUAMY R WHS 6 7UWDXY DSSURYHGLRNRDY
HIEQQ WH) ', & \RARP SBIMIWUAROMROR 6LOFRQ9 DI %O0N DOG6LIDMHYON LQDP DIHMDNX® SIRMAMGGH-ERIRYE. XM LQJ \WH
" FBRUWQUKUIGFH) XQG DQG\WH) HEH.ICE HUHYHDQURXQAHG IV RX@S P DNHDYDLOEG DEAMRIO XQAQ) | RUHDIIEGIG-ERARY LOXMMRONR KHS
DXXUHEDQNYKDYH\KHCELOUW \R P HARHGHHE/R WHUGHERIWRLY |, W/ XQRHIIQZ KHKHAWHHMMEVE, WHEDNG) B XDRYZ LaEHVK | LFLHIAR
FOP \WHI LCDGADCP DNAWVDG | LQDGADOAHYIFHY/LQGMY JHHDID DO WHAHWHUMIR G-ERIVRXNMEZ V DG SDMEXOL® \XGHDG-BRIW
RANBZ V | URP EDQNY 7 KLYXGRHMIIQIV P D GUYHG-SRUVWRANEZ V/ LGRBHDHG ERURZ LQ) DOGI XQAQ) ARV DQGLGRUHDHGE ARP SHIMRQ| RUCTXAW
DQ R Z KIFK FRX@KDYHDP DMIDCOGHYHLP STRARQRXUBXMGHW | LQDGADOFRBWRQ DG UAXIVR RSHIDIRYY
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D 6DBVR 8 QUIIMMMGEHXUMAY+ 1 RCH

E 8\HR 3URAHHB/+ 1 RV$ SSIFCE®

F WXHBXUKDH/R 6HRXUMEY

BVRAN 5 FEXUFKDH3WRILLP 2 WHJS FEXURKDHY

2Q HHPEU RAPAOEGR ' LWHARYDAKRU] H3DKDHU-EXURKDHSIRIUEP \R SXUFKDHXS R P LAIRQR RXUFRP P ROWRAN
WRIK' HHP B LQRSHQP DNHAMDQORANRY/RUSUYDAMD GHIRMDMWEIQORAIRYY LFOGQ) SXUKOQAR DWIBQ) STRIQAFREITFHZ WK
5XBI E DG RBEX® E  XQEHMH( [ FKDQHS PWV7 KHUEXUADHSIRIUP SHP WGP DRI HP HQWR BEXUIRKDHWKDA/R RXUFRP P RO
BN URP WP HVR WP HDAP DRI HP HQAW QVABNRY 7 KHUEXUKDHSIRIUP GG GRWRED DMXVVR SXUKDHDD  SDMEXTUQ® BHUR KDWY $V
SOWR \WHUEXAKDHSIRIUP [5SR IPDMY P LERQ\WKDUY RUDSSUR LP DAMD PLAORY ZHHUEXADHWMRIKRW  $VR

0 DK WHERP S0 GRH/QRADYH DR DXAKRU] HE\KDUHUBEXUKDHSIRIUP

7KHIRIBZ LQ) LQ RIP DIRQGHAUEH\KHERP SDQ IVARP P RQWRAN UHSXUFKDWHY| RWHWWUHHP RQIKYVHIGHG0 DK

7REOXP EHJR \KDWH/ $ SSWR P DMGRIMUYDOHR

SXUFKDWHS DVSDUMR \KDLH/AWDAP D, \ HAEH
7RECQXP EHUR KD/ $YHDIHSUFHSOIGSH)  SXETFO DOQRKGRHGSDQY  SXUAKDWHG XQGHUWHSOVRU
3HIRG SXUKDHS \KDLH RUSLRILDP V SIRILEP V
-DQ@U - DU 2 2
) HEUCU ) HEUKDD, 2 B
0D 0 DK 2 2
7RED 2
) RUMHWUHHP RQMVHIEHG0 DK \KDWWZ HHZ WKHG XSRQ YR R URWIIRMG\KDURY JUDQMG R HP SR HVR \WH

&RPSDQ LQREHAR\DNA \B[ Z \WKRTQ) REQIDARY
,7(0 =(; +,%76

7KHIR®Z 1Q) H KEWDHILGGDVSOWR \KV4 XDIMO® 5 HERWIOG WKLY OWMFOGHWH( [ KEWQEH

([KEEMLR " HFUSWRY
$ P HG-GO0G5 HABMGS WFBVR , FRERIDIROR $ VBOIF 8 QROYOONKDAV/ER SRIDNRY HIHAIYHO D ACFRSRIDMS
B WHHHAHWR([KEW \R&XUHVEHRWRO) RP . ILBGRO0 D i
$ WFGVR $ P HIEP HOWBHLI QDAY \KH 3HSWDOL RO &XP XOWYH3UH HIHGE\RAN 6HINVS _H | HARH-

LIORSADMSE, HHHFAHWR ([ KIBW  \RE&EXUWHVS FHERWRO) RP . IIBGR)-XCH _

$ P HE-GO)G5 FWBMG% @Y VR $ \BOWF 8 QROYOONKDH/&RERDINRQ HIHAWHDYR ' HHP BHJ 1CFRERDMEER
WHHHFHWR( [KHW RS QOB HRW)RP . IIBGGRY) HHXDY _

$ P HG-G OG5 BWBMGI LUILQDYOONAYS WRADNRDY' HHIHG&RP SHODNRO3ODIRY LHRARY DG ([ HRXWWH/R $ VBOWF

8 QROYVIICNKDIHY & RERIDNR) D/UBMGH I HAMWH-DDQY

3 GROWRO$ JUHP HONVRAHS HABMGO LLJLADYOINAYS WRADNRO1 RODXOM IHE6 XSSP HAWD HHIHG&RP SHODIRO3MOR
_$ V@I 8 QROYOIXNKDHWVER SRIDNRD |1RJ LHRARYDOG ([ HRXAWHY _HIHAWH-DO0Y

JRP R 3HIRP DCRHEKDHE QVE JUHP HVWQGLE VIBOQIF 8 QROVOINKDHY & R SRIDIRO6WREN DG, CRHANH3 M0 |RUY DB/

RORUOW)) HXDY _ IOFARERDME IHHHFHWR ([ KIEW WS QOB HRWO)RP . IGGRY) HXDY
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0 DDJHP HOWCRHOAYH3 @O IFRSRDAGR WHHIHFAHWR( [KIAW  \R$ QOO FHBRWRD) RP
JGCROYHRXDY

[ HWUUHIDEQ) XOXGAWGLOMIP 1IABAQ RP DINR)
SHWIFDNROR 3UWCHSDY [ HOMWH2 | IFHISXUMOOARG6HWRD R WHEDUWHIXH/2[ B $ VR

_SHWIFDIROR 3UCHSTD) [CDCRDOD0GS FRRXQINY 2 [IFHUSXUMOOMRGHRANRD R \WHEDEDGH/2 [ Bl $ AR
&HWIFDNROR 3UCASI [ HXWH2 | IFHUDOG3UCH S0 [GRCADODOGS FARXQINY 2 |IEHISXUXOOARGHANRD R \WH
BOECH/2 [ B $ VR

, QMIALYHADDI LGVIRP DWGLQ, QICHH \WMEBIYSMCHNS SR / DRIXDIHI RAWHTXOUMIHIEHS0 DBK SOV

W5X®I R SHIXDIRQ6 7 L WHERQRIEDAMGYDDEFHEKHW L WHERQRIEDAMG6\UM HOVR |, GFRP H XQDXGWG

L WH&RQRIDAM6\BAP HOVR &RP SUHKHOUYH, FRPH / RV XQDXAWG LY \WH&RQRICDMS6\BAP HOVR &KDQIH/LQ
BVRANKRTHM( AW XDXQWG Y WHERQRIDM6\BAP HQVR &DK) GZV XIXAWS DQG YL WH1 RMAR &RQRIEDAMG
) LCDGADCB\BAP HQWV XQDXGWMG

7 KHFRYHUSDIHIURP WHERP SDQ V4 XDUM® 5HFSRYWRQ) RP 4 | RUWHTXOUMUHG-GO0 DK |RUP DGO, QIXH
H \WMME®I9MOHN/5 HSRWWY / DQIXDIH LFOGHEZ W ( [ KIEW
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3XUHCQARWHUTXLP HOVR WHBHRXUMY( [ FOQIHS AWR \KH U MDD/ GXO® FDAVHG LY USRIV BV GHGROIWEHKDD B\ \WH
XQEHIIGHEWHIHQR GO DAKRIY H3

$ @ 8 QROYDINKDH/ & RBRIDIRYQ
5 HIMADQWV

"DMOD W V-RQ& $\BXU

-RQ& $\EXY
SUMG-QNDGEKIH ([ HHMYH2 (IR
SUCASDCH HHMYHRITLFH

'DMOD % V5REHYW *RPDD

5REYD * RPDD
( [ HPARYHO LFH3WMG-NIQG&KIH ) LDGADCR | LIFHU
SUCH SO0 LCICADOOG DFFRQIY RILFH
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7KLY GRAXP HQADQG \WH DFFRP S0 LQ) DERSWRQ DI UHHP HAKDYH QRABHHD CBSURYHG B\ WH' HSDWW HAR / CERU
, QMEDOG HYHH 6HYLFH 6HRXUMIY ( [ FKDQIH&RP P IWIRQ RUDQ RKMHUJRYHIP HOBOHQMWY ( P SR HYP D QRW
U RQ WY GRAXP HOARUWH DFFRP SDQ LQJ DERSWRY DIUHHP HOMR HQXUH D SDMPX@UMY FRQHDHIRHY Z W
UASHAAR WH( P SBR HIV SOMEXOUMIYDINRD QRUGR WHH GRAXP HOV FROXIVMM G DORUMY DGYLFH 3HD & DODQG LW
HP SR HAY FOQGRASURYLGH GIDORUMY  DGYLFH LQ FRQGHAIRQ Z LW \WWHH GREXP HON ( P SR HY P XWAGHMP LGH WH
H \WQANR Z KLEK \WH 3@0Q LV \KEWAMR ) HEH.DORU MBAM VHRXUMEY @Z V' <RX WKRX@ KDYH\ RAUDMRCH  UYLHEZ \MLY
GRPP HOVDQG WH CFFRP SO0 Q) DERSWRQ DIUHHP HOVEH RUH DRI \WH GRPP HV. 7KLY GRIXP HQMVDIQG \KH
CFFRP SO0 LQ) DERSURQ DI UHHP HQWVDQERAEH XVHGLQRUEHAR DYR G SHDBKDAP D EHLP SRHGRQWWH\E SO HJ
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6(&7,21 ,1752' 8&7,21
$ GROWRQR 3MQDQG3XUBRH

7KLY 3@ LV DY XQXQEHE QRONDI LHG GH HUHG ARP SHODIRY SOY LW \WH FRQHAR \WWH ( P SR HU DY
HIGGIQWEHAIRY  \WHSDQP D EHOGRSMGE. H HRAY \KHS GRONRYS JUHP HOVDVGH LGHG LOKEHRIRD

LQWHIRP DMIFKHGKHHR 7 KH3OIQ FRQBIQY FHIBEQ YOUDE®! | HDMUA/ Z KUK WH( P SER HUKDVAGHAI LHG LOWH
$ GROINRD$ JUHP HOV2 QO \WRVH YDULE®D! | DMV \SHAILHG B \WH ( P SR HJLQ WH$ GRONRD'$ JUHP HAZ LaDEH
DESTFCEGIR\KH( P SR HJ

7KH SXERH R \WH 300 LV R SURVLGH FHMEQ \XSSBP HABDEHH LW XQGHU\WH 3@ \R D \HPRAJURXS R
P DQIHP HMWRUKLIK® FRP SHODMS ( P SR HAVR \WH (P SR HJ LQ DAFREDFH Z WK 6HANRYY DG R
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(QIEG ,@AVGMD R IXWH &RP SHODIRY ' HHIDY 3HIRP DFHYDHS YRV ' HHIDY 0 DAKLQ)
& RQUEXNRY/ RURKHU( P SR HJ& RQMEXNRQY \KDIDEH FUHAMG W \WH 3 DLWALSDOAV'S FFRXQIV D \MUWKH 3 DMALSDOAV
7HP DR DM RUCDM \WH 3 DMASDAA-DAHY\R EHHILE®! RUDY\RRQ DY OGP LQMADAYHD | HOUE®! DNMIWH GDM
\WH 3DMALSDQARHDAHY R EH HIJLEG! RU L CSSOFTEG! WH HIG R \WH \WHD PXUHAB@IQ < HURUSHJRIP DFH SHIRG
Z WK UASHRAR 3HURUP DQFH YOS YRQAHY  XQBW KH LV DI DIQ GHMP LGHG \R EH D ( QILEG! , QA0 EXWKH
EDDIGRH FUHEWG \R KLY/ $ FRRXQINV VKDEDFRQMMH \R BH DEWMMG | RUGRIRDOLQMWR HOAJ QY DQG GRKHY XQEHUWH
WP VR WH 300G \KDDEH GMWEXWG\R KIP DAKHWP HDQG P DQHMANVRW IQ6HAIRY - $Q( P SR HH %G
0 HP BHJ RU 2 WHJ BHYIFH 3URVIGHU \KDIDA-DH R EH D 3DMASIOAMI WU KLY 7HIP LGDIRY ' DM RURKHU BW R
HDJ L ELOW DARRQDV KLY HONHS FFRXQAEDDIFHKDY EHH GMUMEXMG

( @LELDNV IRJO DRKLQ) RU( P SB HJ& ROMEXWRYY

$Q( P SR HH3DMASDQAZ KR KDVADIY LHGWWH U HQWVGHAHWOY \R EHFRP HDQ( QILE®!, QAVIGOY W
UASHAWR 0 DRKIQ) &RQMBXMRYY DV \SHALHG LQ \WH $ GRMRQ $ JUHP HIWVDG Z KR KDV P DGH D &RP SHADIRY
" HHUDOHBAMRY SXAKOQMR \VEHRIRD  KHIHQ RUZ KR KDV \DIW LHG \XFK RIKHU FUMMID DV \GHALLHG LQ \KH
$ GROWRQS JUHP HOMKDTEHHDI LEGIR BFHYHO DR




SRQUBX\IRY GHAIE-GIQVEHAIRY  $Q( P SR HH3DMFLSIQAZ KR KDV\DY LHG WH UATXULP HQIVGHHADY R
EHRP H DD ( ILEG! ,QAYIGODZ W UASHAWMR (P SR HJ &RQUBXRYY RKHJ WDQ 0 DAKLQ) &RQNBX\NRYY D/
\GHALHG 1Q WH $ GROWRQ$ JUHHP HOM\KDIDEH HIJLEG! R BHFHYH ( P SBR HJ& RQUEXIRQY GRAUEHS LQ \KEVHRNRD

6(&7,21 ' ()(55%$/6%$1' &2175,%87,216
&RP SHRDARY' HHULDY?2 WHJ7 KDQ3 HJRUP DQFHYDVHG YRQXV' HHIDY

( DK 3MQ<HU DQ( QILEG!, QAYIGOCP D HBRAR GH HUBFHSWR GROW\KDQ\WWHP LQP XP DGR JU-DMAKDQWH
POLPXP SHAHQWHRUP RQMWHBAMG B \WH (P SR HULQWHS GRIMRQS JUHP HOAZ LW UASHRAR HOFK WSHR

&RP SHODIRY RKHJWDQ 3HIRIP DQRH YDHS YR HIHG Z W UASHRWR SO SHIRGY BHILQRQ) RQ DQG DM
\WH HIHAYH GDM R WH HPRMRQ SURMGHG KRZ HYHU WDN&RP SHODINRQ HIWHS SURUWR \KH GDM \KH 3DMASIQV
\DM/LH/ \KH HJLEMNV WIXWP HQV R 6HARY  \KDD QRAVEH HIJLEG! | RU GH HUDOXQGEHJ \MY 3@ ( [ A-BWDY
RKHZ [VHSURVIGHG LOWLY\KEVHRNRD D3DMASIOAV' H HUDO GRIRQI RUD3 @< HIUXQEHWLY\KEVHRNRQ P XWAEH
POCH RVOAWIQ ' HHPEHU R WH SURHAQ 300 <HU RJ KK HUIHJ DM DV GAMPLGHG B WH
$CPIQVADRU Z W WASHWMR &RP SHODIRY RKHU \WWDQ 3HIRP DFHYDHE YRV HIGHG 1Q D SHIRGY
EHILQQQ) RQRUDNMUWHIRTBZ 1Q) -0 LQIFFREDGAHZ W KOV HIEDKHGE. \WHS GP LQVADRUS QHBRNRD
\R GH HUUAKMEWG RN XQW 568 V LOR\KH3@QP XWEHP DGHE, RHR WHIRTZ 1Q) G-DBIGH L WHHXGR \WH
FOBOEU HUSURUR WHAEDMR JUIQAR \WH568 L P RQKMVEH RIMWHSD P HONDMR \WH568  YHAMY CDM
LV WHDAG DV \KH SD P HOAGDM | RUWHH SXSRHY/  EXVWIKH HPRIRQ Z LAODGRMBNH HIHFMRU P ROAY DG WH
\KEVHTXHQABD, RAEDM P XWAEH DABDWAILYH\ HOL @AUWDQ \WHRWIDOSD P HOAMGDM  LUL ZIWQ A VR \WH
MR JIQVBEWRD Ll WH5 68 LY/ \WKRMUHG R \KDAYHI 1 FRQIMY HINRQ \WH 3 DMASDOASHUIRIP Q) \HIYEHY
|RUDABDMIQOGAMRID PROKY RULY ZIWQ PROMVR \WHSD P HQVYHAMY DM BEXARQ L \WH568 LV
SHIRP DFHEDFG XQQUEREHBHAIRYD  $ DGR Ul WH SHIRUP DOFH SHIRG P XWAEH DAGDIV P RQKYV &Y

DOGHWWHU D \WHIP RXQIAR \WHARP SHODIRQFOQGRAEHUDRIED DAHWBIGHE DARHWP HR WHHBRIRQ RU E WH

SHIRP DRHUWHNXUHP HQAV INOCRAXERQNDD  AHYSOQR BHP HADAKRHWP HR \WHHBRNRQ |, | \WWH( P SR HUDBZ V
|RUGHHIDBCR 568 VWWKRMUHG\R WDADVSHAL IHG SRINRQR \WH5 68 JUDQAYHIVSHIRGFD® 1RUH COP SBi DR568

JUDQARYHUD | RXAU\ HOUSHUIRG YHI) DQOD  WHQWHHBRMRQWR GHHUP D EHP DGHHSODMD Z LW UASHRW
R HIFK SRMRQR \WHJUDQAKDAYHAVIQDILYHQ\ HDU UL SHP WG E \WH( P SER HU + RZ HYHJ HORK HBRINRQI RUHDFK
SRMRQR \WHJUDQAP XWAEHP DCHHWHU L Z MWQWLW @D VR \WHEMR JUIQNRUHIFK DQQYHIOW \WHIR  OQG
RO Ul WH568 LV WIKRMUHG \R \WDAWHIY 1Y FRQMIHARQ WH HP SR HH SHURIP Q) \HIYLFHY | RUDAGDAADD
DEAMRIO P ROM\KEHNHQAR\WHHDRAIRY RU L. P RQMVEH RUHWHSD P HWVDMR WH568  YHAMY CDM
LV WHDAG DV \KH SD P HOAGDM | RUWHH SXSRHY/  EXWIKH HBRIRQ Z LAODQRMBNH HIHFMRU P ROAY DG WH
\KEVHTXHQABD! RANEDMP XWABHDABDXVLYH\ O @MDQWHSUHMRXYSD P HEDM

$Q(PS® HH %ROG0 HP BHURU2 WHUGHYIFH 3URNGHUZ KR | LIWEHFRP HY D ( @ILE®!, QRYIGDOGUY D
30Q<HU B YWHR D SRP RIRQ &RP SHODIRQ LGRUDH FRP P HFHP HWR HP SR P HAZ L\ \KH ( P SR HJ
FRP P HFHP HWR 9RDG VHYIFH H HOARQ R D DIUHHP HWR SURVIGH \HLYLFHY \R DQ ( PSR HJ RUDQ RiKHU
UDRQ \KDDEH SIRMGHS HIRTP HWGRP® HW LGFOAQ) ' HHUDD( GRIRY IRPV DV \RRQ DV OGP LQMDAYHD
| HDUED! | RTBZ LQY \IKFK LQUWIOCRIIFDAR) R HIJLELMW 6XFK ( @ILE®!, QAYLGDOP XWAP DNHKLY' H HUDO( GRIRY/
ZOUMQ @V DWJ IIWWEHFRP Q) DD (@ILEG ,QAYIGOD ZIW WSHAMR KV &RP SHODIR) RKHJ \WOQ
3HIRIP DFH YDHG YRV HUHERQRUDWMHH | HAWYHAEDMR \WH' H HUDO GRIRY SIRNGHS KRZ HYHJ WD
\WFK ( @ILE®Y, QRYIGOOY SOMASDIYY 1QOQ RKHUCFARXQNEDDIFHSTOP DQEGHGE \WH




(PSR HURUDQ PHPEHUR \WH ( P SR HIVEFROMRDBG JIRS DV AHIGG IQWWEHARY,  E DG F R WH
&RAH KK ( QILEB! , QRYIGDOP XWAP DNH KLY &RP SHODIRY' HHUDO( GRANR) (R MWDY' HAHPEU R \WH
SUFHAQ) 3@Q <HU RU\KAK HOIHU GDM DV GHMP LIGHG B \WH $ P LQWDRU RUKH PD GRAHBRMR P DNH
&RP SHODIRY' HHIDY | RUKDNQMWIOS@Q<H 1 DQ ( MILEB , QAYIGDOGRY RAHBRAIR P DNH &RP SHODIRQ
" HHUDY GAUQ) WDNQWD @ SHIRG KHP D QRAMAMIHPRMR P DNH &RP SHODMRD' HHUDY | RUWDA HOU
XQEHMLY \KEVHRARY | Q\WH HYHQWKDADD (| @ILE®!, QA VIGO0 LIWMEHFRP B/ HIJ LEGI GAUQ) D3MQ<HIUZ LW UASHRW
\R Z KIFK ) WADO< HOU&RP SHQDIRQ LV SO CEG \KFK ( @ILEDT, QRYLGDOP XWAP DNH KLY') WADD< HIU&RP SHODIRQ
" HHUDO GRMRQRQRUEH RH\WWHHIGR WHI WA, HIUR \KH( P SR HULP P HADMD SUHFHEQ) WH I LLXWIVADO, HOU
LQZ KIFK DY VHYLFH/DUHSHUIRWP HGI RUZ KLFK \WH) VA< HOU&RP SHQDINRQLY SD) CEGH

,QWHFDHR DQ( PSR HH %R0G0 HP BHURU2 \MHUBHYIFH3URYIGHUZ KR LV WHKLUHG RUZ KR UHFRP P HRHY
YRGB 6HYLIFH RUUHFRP P HIRHY/ SIRVIAQ) \HYLIFHY \R DQ ( P SR HJ DV DR 2 \WHJ 6HYLFH 3URGHU DWW KDY
SUMRA® BHHQ 0Q ( @ILEB!, QAYLGDD \WH SKUDH? | LINEHFRP HY/ DR ( @ILEGH, QRYIGDD LQWH | LIWWHIMFHR \KH
SUFHAQ) SOUSK \KDIEH LOMSUHMG \R C5S0 RQD Z KHH WH ( QILEG! , QAYIGODHWHU L SUVRAD BFHYHG
SD P HMWR KIVRIECS FRRXQAEDDCAHY XQEHWH3 @R RU L. AGCRABUIHMRA® URHYHSD P HUWR KIVVRIETS FRRXQV
EDDIGRHY/ XQGHUWH 300 EXALY BKIWHG RUUHFRP P HIAHY %RDUG BHYLFH RUUHFRP P HIAHY SIRVIAQ) \HYLFHY R DD
( P SE HUDVDQ2 \WHUBHYLFH3URYIGHU DABDIV P RQMVOWUKLY OWED DVDSUYRAD ( @ILE®, QAYIGDCEURU
\R DIDQ BHRP LQ) \WAK DY ( @ILED!, QAMGDD , Q DERKHIFDHY/ \KAK BKIUHG ( P SR HH 9ROG0 HP BHURU2 WHJ
SHYIFH3URVIGHUP D QRAHDRAR P DNH&RP SHODIRY' H HUDY XQMKHGH WEDMGHAMP LGHGE, \WHS GP LQ\MDRU
Z W UASHAMR &RP SHODIRQ HILGHG DWWUWH IRTZLQ) -DQAY 6P LW LQ\WHFDHR DQ ( PSR HHZKR
UHFRP P HIAHY WXV DY DY ( ILEG , QAYIGODIRUDY  RKHU UDRQ DWWMIKDQ) SUMRAG GRIKLY WY DV DD
( LEG!, AYIGOD GH R &RP SHADIRY | ORXDIRY WD HJI URP DR LGHII LE®! GRDARQ RUMEE FOWA LFDARY RU
RKHZ VH  WH SKUDH [ LXABHFRP Hy D ( @ILE®, QAMGDD \KDDEH LQMSUHAMG \R [5S0 RQD Z KHIH \WH ( QILEGH
,QAYIGODHWHU L SUVIRA® BFHYHS SD P HAWR KLY \RBDS FRRXQMEDDIGRHY XQAHUWH 3@Q RU IL GG QRW
SUMRA® WFHYH SO PHAR KLY \RBDS$ FARXQAVEDDIGRHY XQEHJWH 300 BXUBINGY KLY WXV DY DQ ( QILED!
,QAYIGOODABDIV P RQKY DWUKLY @A D/DSUHMRXO ( QILEG! , QAYIGOOSURIWR DIDQ BHRP L \IKFK D
( LEG, GAYLGOD , Q DIRKHIFDHY/ KK 5 H ( QILEGI 3DMASIOAP D GRAHBRAIR P DNH &RP SHODIRY' HHUDY
XQMOKHGH WDMGHMP LGHGE WHS GP LQUADRUZ LW UASHRR & RP SHODINRQ HIUHE D WUWH I RTBZ LG - DO

$ QHDPRIRQ\R P DNH&RP SHODIRY' H HUDY XQEHMMYVEHRAIRY  \KDDUP DQLOH | HAAKURKIK WHDW
SO SHIRGFRP P HAQ) LQWWH FDBQEU\ HIUWR Z KIFK \WHHBRMRQ CSSIHY H AWV SIRVIGGIQEHRAIRY,  RU
\KDIDCBSO Z W UAGHRAAR WH CESTFCEGI WSH R &RP SHODIRY RKHJWKDR 3HURUP DOFH YDHS YR \R
Z KA \WH' HHUDD, GRNRQ UHDMY HDGHG | RUSD: SHIRGYARP P HIALQ) LQ\WH DSSTFCE®! FOBEU HDUWR Z KLFK \WH
HBRRQCBSTHY DQG KDEHIWHYRTE®! SURNGHS KRZ HYHJ\KDAD3DMASDQNP DNQJ D' H HUDY, GRIRQXQGHNMY
VEVHRIRQP D' AKOQIH KLY HPRMRQ DADQ WP HSURUR' HHPBHU R \WH\ HOUSUHRHEQ) WH\ HDUIRUZ KUFK \KH
" HHUDO( GRIRQ LV DSSTFCEG! \KEWRMR XBV RABEDKHG B\ \WHS$ GP LQVADRU | D 3DMASDQNDY \R P DNHD
&RP SHODIRY' HHUDOHBRIRY | RUD JLYHD 300 < HU \KAK 30MASDOAV &RP SHODIRY' HHUDD( BRIRY | RUWDV
3@Q <HU\KDDEH GHP HG \R BH JHR SURMGHG KRZ HYHJ WDAML \KH ( P SE HU KDV HBRAG LQ \WH $ GROIRQ
$ JUHP HOMADAD 3DMASION &RP SHODIRY ' HHUDD ( BRNRY KD EH SHHJWHD  \WHD KK 300MASDQAV
&RP SHODIRY' H HUDD GRARQ \KDWEH GHHP HG\R EH LGHQIFDOR \WH P RINBHFHADSSIFCE®! H HUDD( BRIRQ RQ
LA Z LW \KH $ GP LQVADRU Z LW UMVSHRAWR \WH CESTFCEG! WSH R &RP SHODIRY SURMGHG KRZ HYHJ WDAGR |, Q
BHYLIFH' LMMEXNRQ \KDEH CSSTFCEGIR D). TP RXQNV GH HIHG LQ D\ HOULQ Z KIFK \WH 3DMASDQAOY R P DNH D
D LUP DAYHHBRIRY DQGSD P HYR \KAK TP RXQNVI RUVKFK \ HOUNKDQEHP DEHLQ DFFRUEIFHZ W KLY P RWBHFHQW




HBRNRQ RQ I LB Z W WHS GP LQWIDRU LI QR HBRIRQ LY RQ LB \WHR \XFK CP RXAQV\KDDEH SOGWR KIP LlQDMQI®
OP S\IKP

&RP SHRDIRY' H HUNY \KDEDEH FUHAWMG R \WH 30MASDQAV &RP SHODIRY ' H HIDDS FFRXQADY \RRQ DV
DA LQURDRYHD | HDVEGIDNMNKAK TP RXQIVZ RXT@ KDYHEHHDSD, DEGIVR WH3 DMELSDQV

3HJRP DORH YOVHE YRQXV' HHULDY

( DFK 3@Q<HU DQ( WILED!, QAYIGOCP D HBRAWR GH HUWFHSWR QR GW\KDQ\WHP LGP XP DG QR JUDMJ
\WOQ WH P j P XP  SHIHQEIH RULP RQAMHBRAMG B WH ( P SR HJLQ \WH $ GRONRD $ JUHP HAZ LW UASHRMR
3HIRIP DGRH YDHE YR HIHG Z W UASHRAANR \WH SHIRUP DOPHSHURG | RUZ KUK WH3HIRUP DOPH YDHG YRV
LVHIHG SIRMGHS KRZ HYHU WDAKH ( @ILE®!, QAYLGOOSHIRP H3 HYLFHY FRQIDMRAO 1URP DAM QR MAWDD
\KH DM XSRQ Z KLFK \WH SHIRUP DGRH RUMMD DUH HABEDKHS \WURXI K. D @M QR HIUDHUWDQ \WH DM XSRQ Z KLFK \KH
( LEG!, QRAYIGDCP INAVD3HJRP DFHYDHE YRXV' HHIDD GRIRY DOG | XUKHISIRYLGHG WDNQ QR HYHOAP D
DQ HPANRQ R GH HU3HIRUP DGRH YDHS YRQAFY EH P DCH DWUNKAK %R/ KDYH BHFRP H WO DRHWSETE®!
( [ AHBADY RKHZ VH SIRVGHG LQ WKLY \KEVHRNRY D 3DMASIOAV 3HIRUP DORH YDHG %RV H HUDD( GRIRQ XQGHU
KLY \KEVHRIRQ P XWAEH P DGH GRAMMIWDQ M P RQKY RUMKAK HUHJUGDM D/ GAMP IGHG B\ WH$ GP LQVADRU
SURMR\WHHIGR \WHSHIRWP DOFHSHIRG

$Q( PSR HH %GO HP BHURU2 WHUGHYFH 3URMGHUZ KR | LIWAEHARP HY D ( QILEGY, QRYIGDOGUY D
30Q<HU B YWHR D SRP RIRQ &RP SHDIRQ LGRUDH FRP P HFHP HUAR HP SR P HAZ L\ \KH ( P SR HJ
FRP P HFP HWR 9ROG VHYIFH H HHARQ R DD DIUHHP HQMR SURVIGH VHYLFHY \R DQ ( PSR HJ RUDQ. RiKHU
UDRQ \KDIEH SIRMGHS HIRT HAGRP® HWW LFOAQ) ' HHUDD( GRIRQ IRPV DV \RRQ DV DG LQ\DAYHD
| HDUE®! | RTBZ Q) \KAK LQUIOCRWIFDNRQR HIJLELOW 6XFK ( QILEG!, QAYLGXDOP XWAP DNH KLY 3HIRUWP DORH VDS
YRV HHUDD GRROZ MO @ VOWUILKEHRP Q) DO ( @ILE®!, QAYIGAD SIRNGHS KRZ HYHU WD \KRK
( @LEG!, QAYIGDOLY SDWASDIY [QOQ) RKHJDAFRXQAEDDIRH SDQP DQBGHE. \WH( P SR HJRUDQ P HP BHUR
WH( PSR HIV:FROWRDBGIRS DVGHIQGIQWEHAMRY E DG F R WHE&RH \KFK ( QILEG, QAYIGTD
P XWASHJRP \HYLFH/ FROMARA® 1URP D GDM QR @WUWDQ \KH DM WH SHIRUP DFH FUMMID DUH FABEDKHG DG
P XWAVP DNH KLY 3HIRIP DFHYDHG %RV ' HHUDD( GRMRQ (R MMJWDQ M[ P RQKY RUVKRK HILDHJ @M D/
GHMPIGGE WHS GP LQMDRU SURUR \WHHIG R \WH SHIRWP DFH SHIRG DG DAD WP H Z KHQ WH 3HURUP DgFH
YDHE YRV LY QRABDA® DFHWSITEG! RUKHP D GRAHBRAR P DNH3HIRIP DOFH YDHE YRV HHUDY | RUVKAK
LQWIOB@Q<HU , QWHFDHR D' HHUDO( GRIRQLOWH I LW HDUR HIJLELAW DAL P DGH D WUWH EHILQRQ) R
WH 3HJRP DFHYDHG %RV SHIRP OFH SHIRG \WWH ' HHUDO ( GRIRY ZIE 0SSO W \WH SRMRQ R \KH
3HIRIP DGFH YDHS YRQAV HIXDOWR \WH VRIOP RXQAR WH 3HJRUP DFH YDWHG %RXV | RUMH SHIRIP DFH SHIRG
PXUSIHGE WHWDIRR \WHQ®P EBHUR @ VUP DQQ 1Q \WH SHIRWP DGRH SHIRG D\MJWH HIHANH @OMR WH
" HHUDO, GRIRQRYHWH\REOQ®P EHUR @ VIQWH3HIRP DIFH3HIRG |, | DQ( QILEG!, QAYIGOOERY RVDRAR
P DNH D 3HURWP DOFHYDHE %R}V ' HHIDDGAKY WOMQWIO @ SHIRG KHP D QRAMMI HPRMR P ONH D
3HIRIP DFHYDHZ YRV H HUDO ROKDASHIRUP DGPHSHURG XQEHAMLY MEVHRRY 5 XV UHDMY \RWHWP L R
HBAMRQY \R P DNH D 3HJRIP DFH YOS %RV HHUDDZ W WASHAWR DQ ( P SR HH %R0 0 HP BHURU2 \WHU
BHYLFH3WRVLGHUZ KR EHFRP KV DD ( QILEG! , GAYLGXOD GXH R UHKLUH RURKHUMP LOURYHWD\MUKDYQ) SURAD
EHHQDQ( QILE®Y, QAYLGODKDTEH CESIHGLQDP DQGHMP LOUWR UXBV GAAUEHE CESTIFCEGIVR UHKIUHG DQG RKHUS H
( LEGI3DWASIOVIQVWEWRAIR)  [ERH

$ Q HDRMRQ R P DNH 3HIRIP DFH YOS URQV' HHIDY XQ@GUWMY VEVAIRY  \KDDUWP 0Q LQ HIHFW
WURIK WHHIGR WHSHIRP DFHSHUIRG\R Z KLIFK \WHHBRNRQDSSIHY H AN/




SRIGGIQWEFAIRY DG \KDOEH LLWHYRTED SIRVIGHG KRZ HYHJ WDAD 3DMASDQAP CNQ) D3HIRWP DgFH

YDHG YRV HHUDO( GRIRQ XQEHUWLY \KEVHRANRY Z 1\ UASHRAR D 3HIRUP DGFH UDHS YRV WDALY GRAK HVY
WDAO DAHWSIQIE® P D FKOQHKYHBRIRQDADY WP HSURAR\KHI LD R \WHM| P RQK SHIRGHXAQ) RQWH
WD R \WHSHIRP DFH SHIRG | RUZ KIFK \WH 3HJRUP DOFH YDHG YRV HHUDO( GRIRQ LY CESIFTE® \KEWMAV
\R XBV HEQKHG B\ WH $ GP IQWDRU 1 D 30MASDOM DY R P DNH D 3HJRWP DFHYDHG %RV ' HHUDD
( BRIRY |RUD JLYHD SHIRP DIFH SHIRG \KFK 300MASDOAV 3HIRUP DOFH VDG YRV HHUDD( GRNRY [ RUWDNV
SHIRUP DOFH SHIRG \KDOEHGHP 3R EH] HR SURMGHS KRZ HYHJ KDL \KH( P SBR HUKDYHBRMG LQWHS GROIRQ
$ JUHP HOAKDAD 30MASDOAV 3HIRP DFHYDHG ' H HUDO( GRIRQ \KDIDEH 2 HYHJUHT  \WWHD \KAK 3CIMASDOAV
3HIRP DFHYDHE YRV ' HHUDO ( BRNRY \KDD EH GHHP HG \R EH IGHFDD\R \WH P RIWUHFHQWDSSOFCE®!
3HIRIP DFHYDHSE YRV HHUDD( GRIRY RQ 1131 Z W WH$ GP LQWDRU SIRMGHS KRZ HYHJ WDAGR , GBHYLFH
" IMMEMRQ \KDIDEH DSSOFCE®! R D) TP RXQN GHHUHG 1Q D\ HIULQ Z KIFK \WH 30MASDQM O \R P DNH DD
DHLUP DRYH HBRNRY DQG SD P HOAR \KFK CP RXQWV | RUNKRK \ HOUNKDIDEH P DCH LQ CRFREDGRH Z LW KLY P RWNBHRHQV
HBRAMRQ RQ | LBI Z LW \WHS GP LQVRDRU Ll QR HBRIRQ LY RQ 1 LB! WHD \KFK P RXQW\KDDEH SOG\R KIP LQDMQIGBH
OP S\KP

SHIRWP DFH YDVHG YRV H HUDY \KDOEH FUHAWWG R \WWH 3 DMASDOAV & RP SHOWDINRY' H HUDGH FFRXQADY
VRRQDV D LQMADRYHD | HDME® DMK OP RXQIVZ RX@KDYHBE-HR SO DEG VR WH 3 DA SOV

0 DIRKLQJ & RQMEXWRQ/

0 DAKQ) &RQUBXMRY/ \KDIDEH GHAMP LGHS LQ CFRREDGAH Z W \WH |RP XD \SHALLHG 1Q \WH $ GROIRQ
$ JUHP HQVDQG \KDIDEH FUHAWMG \R \WH ( P SR HJ &RQMEXIRQ $ FFRXQV R 3DMASIQNV Z KR KDYH \DIWILHG \KH
HDJLELOW WAL HOW IRUO DRKLQ) & RQMEXNRQY \GHALLHG 1Q \WH$ GRIMRQ$ JUH-P HOVO DIRKLQ) & RQMEX\NRYY/
XQEHUWKLY 300 \KDIDEH FUHAWG R \KFK 3DMASDQM ( P SBR HU& RQUEXNRQS FRRXQIV DY \RRQ D OGP LQMADAYHD
| HDMEG D \MWHS SSOFTE®I3HIRG\HBRMG LQWKHS GRIMRQS JUHP HQVEXVWRQD Z W UHSHRVVR 3 DUV SDONVHIJ LEGH
R UFHYHVKAK 0 DRKLQ) &RQUEXIRQY DV GHAUEHGLQWWHS GRIMRQS JUHP HOV

2 WHJ( P S® HJ& ROMEXWRY

( P SB HU&RQUEXIRQ/RKHAXDQO0 DRKLQ) &RQUEXIRQNKDTEHAVUARDY 1URP \ HOUR\ HOU DQG\KDD
EHFUHAWGWR \WH( P S HU& RQUBXR)$S FFRXQVR  3DMASIQNZ KR KDYH\DM LHG \WH HDI LELOW BT HOVIRU
(P SE HU&RQUBXMRY/ DDV GHMP LGHGE. WH( P SGR HUDQG GRAXP HOMGLQZ UMY DQG\KK Z UMV Z LI RP
SOVR \WH3@Q D/ASHA HGLQWHS GRONRQS JUHP HIM P SE HU& RQUEXWRQY/ XQEHLY 3 MIQ\KDTEH FUHAWG\R
XK 3DMASDQM]( P SER HU& RQUEXWINRQYS FFRXQIVD/ARRQDVDGR LQVADAYHD | HME®!

1 R( GANRQ&KDQUHY XUQ) 3@Q<HU

$ 3DMASDVKDTIGRAEHSHIP KGR FKDQIHRUBYRNHKLY H HUDO GRIRYY H A-BAD/RNHZ VHGHAUEHG
IQWEVAIRY DG H A-SVAKDALL D3O0A SO \EMY FKDQ) HY\XKFK \WDWH BHRP HYLGHII LEGH | ROWH3 @0
\WH 3DMASOONV" H HUDY XQGHUWH 3@Q\KDOAHDHDVGAAUE-G IQVEHAIRY 1 REZIMWMBNEQ) WHIRMIRQ)
LQ \WH HYHQAKH ( P SR HUP DQEQY D TXOW IHG ST GAMIGHE \R FRP SO Z W \WH WXL HOV R &RGH 6HAIRY
N KDALY \WH FHADMRQ R DEDGH HUDY 1Q \WH HYHOAR D KDUBKLS Z ALY COXQEHU KK ST \WH
SOMASDQAV ' H HUDY XQEHJ WY 3@Q \KDDADH D/ \RRQ DV OGP LQVADIYHD | HDUED! XSRQ CRILEDIRD \R \KH
$ P LQVADARU \WDMKH SDMASOQMDY BNHD VKK D KDBKLS Z WWGIY 00 1 REMMBEQ) WH IRVHRQ UL \KH
(P SBR HKD/




HBRNG LQWHS GROWRQS JUHP HOWR SHIP V8 Q RIAHHTEGH( P HIHR © LWNGIY DY SOKOQAR\VEHRARD  WH
SOMASDOAV ' HHIDY XQGEHJ WY 3@Q KD AHDH DV \RRQ DV OGP LQVDAYHD [ HDME®! XSRQ CESIRYDOE.  \KH
$CPIQVADRUR D 30MASDOANV SURSH® \KEP IWHG UHNXHIM RUDQ 8 G RIAHHE®D! ( PHIHA : \WALY DOXQEH)
EVHRIRD

&UHAWY R ' HHUDY

7KHIP RQW GHHIDY SAOMOQARVEWRAIRY  DQG  \KDOEH FUHAWWG \R \WH 3 DMALSDQIS FARXQIVDY
R DEMCGAMP [GHE\R EHDP LQVADAYHD |HDMEBIE\ \KHS GP LQDRU

5 HoXPMRQR ' HHUIDYRU& RQMEXWRQV

$Q 3DWASIQV HHIDY RJ( P SR HJ&RQUBXIRYY \R EH FUHAWG W D 300MASDOANV $ FFRXQAKQE-UKY
6HANRQP D EHUHBAHG B\ DQ P RXQAHTXOOR WH) HEHIORUMBIM GFDORUI RHIQLGARP H S URT RURKHMY B/
UG R BH Z IWIKHTS RQ \WKAK GH HUDY RU FRQUBAMRY RUVR \DN\ DQ GHAHWOY  FROMEXIRYY XQEHJ DD
HP SR HHZ HDOUHEHH IVBDQGHAUEHGXQGUBHAURY R \WH&REH $ 3 DMASDONKDTEHHMBGRD \RWHGHV
P RXQAR \XAK GHHUDORU FRQMEXNRD DY DOWMMG 1URP WP H \R WP H SXUXOQMR WH WPV R \WH 300 7KH
$CPIQVDRUPD CRW\ D 30MASIQAR QP MR RO KIV' HHUDD( GRMRQ LI DV D UAXOWR D) HBRAIRY D
3OMALSDOAV&RP SHRDIRQI URP \WH( P SRR HUZ RXQB EHLQU  LEHQWR FRYH HY Z MWKRTQ) DQG RKMHUUBHNULG
GHEANRYCESTFLEGIVR WH3 DWASIQN

6(&7,21 127,21%$/ ,19(670 (176
, QMR HQW XQ&V

7KH(PS® HUPD GAMIDM LQIWAWUHIRY RHRUP RUH, QrHKR HY XQ5/I RUWH QRARTOLQYHR HR
3DMASDOM$ FIRXQNV 7KH ( P SR HJ LQ IWGWHIRD PD. 1URP WP HVR WP HHXBEDK GHZ , QYRR HY XQB/ RU
HIP LCOM H Y, QrHXR HQAY XQBY 7 KH, QYRR HY XQB/ DH I RUBFREHEIQ) SXERH/RID DQG GR RADTBZ
3OMASIOVR QUANIQ (P SR HUDAHV LGFOGQ) LI DSSTFE®! WHDXHVR DO \WKWAHDMG \R WH3@Q ( OFK
3OMASDOAV $ FARXQN \KDID EH DOWMAMG SXUXOOMR WH 30MASDOAV GRARIDD LOYHAR HQVHBRIRYY P DH 1Q
CFFREDGAH Z W \KMY 6HAMRD  H AFBWDY RKHZ MH GHAMP LGHG B\ \WH ( P SR HURUS GP LQMIDRULQ \KHU\RB
AVFHRY

» QMHIR HON XQG (| BRIRYY

7KH ( P SR HJ\KDIDKDYH | XEAWFUHIRQ LQ WH QUHRAIR) R QRARTDLQYMAR HQV R 3DMASIOM]$ FFRXQWV
XQEHWH3@Q SIRIGHG KRZ HYHJ WD WH ( P SB HU\R HBRVLQWHS$ GRIMRQS JUHP HQVHIFK 3DMASDQAP D
HBRWURP TP R \KH , QKR HW XQBV | RUWH QRARDOLQHIT HOAR KK R KLV/$ FFRXQIV DV DUH SHIP WG XQaHU
WH $ GROMRQ $ JUHP HQMURP WP H \R WP H 1Q DFFREIGFH Z W SURFHBAUY HUBEDKHG B \WWH ( P SR HJ 7KH
$ P LQVADARU 1Q LW GVFHIRY PD DERSWDGPD PRAN [URP WP H\R WP H \XAK XV DQG SURFHBXUAY DY LW
GHP VQHHADY RUCSSURSUDM\R LP SBP HOARH QRIRDOLQMAI HOAR \WH 3 DMASDOAVS FIRXQN 6XFK SURFHBUY
PD QlIHJCP RY 30MASIQVRUFDWA/R 30MASDIQN D/GHMP LGHGE. WH( P SR HURUWHS GP LQVADRULQ LW
AVFUAIRY 7KH( P SR HJRUS GP LAVADARUP D QP IMGHD RUUAKMEVWH QRARDOLQMWR QAR FHSEQ 3 DOMALSTOM]
$ FFRXQV RUUAXUPADERFDARQ RUU-DERADNRQ LQR \SHAL LHG QRIRDOLQYHIT HOARSIRYY LQ CFFRUEDGAH Z W XV
HABEQKHG 1Q RGHUWR FRPSD Z LW ( P ST HJSRIR DG DSSTUFCER @7 \R PLQP 1) H WIXDAG LAV DG
AVFRXU RUXQEUD) RKHUALRXP IRV LQWH GVUBNRQR WH( PSR HU$ Q. GH HIHG TP RXQV \KEMPANR D
3OMALSDQAVLQYHXR HYWHBRIRQWDAP XWEH\R AP MWMG GHD) HG




RU UMMARG XQEHJ WK AP WG PD. EH QRIRDD  LOYHAMG 1O D , QAR HQMV) XQG GRLICDMG B WH
$ P IQVADRURUP D EHRHAWGZ W HDQQIVDAD IDMGHMP LGHGE, \WHS GP LQVADRU Z KIFK IDMP D EH] HR $
3 DUALSDOAV GRIRDOLOYHAR HAHBRIRQ \KDIDUHP 0Q LQ H I HAAKQMDMMIFAKDQIHG LQ DFFREDGRH Z L\ \KH XV R
\WHS GP LQVADRU , | D 3DMASDOAGRHY GRAP DNH D QRIRIDOLQMHWY HWHBRNRY DICGH HIDY B\ WH 30MASDOADQG
FROUEXIRYY RQ KLY BHKOD Z LGOEH GHP HG \R BH QRIRID LQYHXAG LQ WH , QMR HOAJ XQG GAMIQDMG B\ \WH
(PSR HJ IRJ KK SXBRH RU DMKH ( PSR HIV HBRIRD PD WP DQ XQQUMXAG XQMD\KAK WP H D/ WH
$ P LQVADRUUHFHYH/ SURSHUGUHAIRY RUP D EHFBHAWMG Z W HDQQIVDAD IDMGHMP LGHG B\ \WHS GP LQDRU
R PSR HJZKFK WDMP D EH] HR

, QYR HON XQG 7 WDMHY

$ 30MASDOWP D HPRAKDADTRUD SDWR KLY QRIRIDOLQMIAXNQ DR, QFHIR HO/Y XQG KDDEHWIQM HIHG\R
RHRUPRHR \WH RKHJ, QAR HOAJ XQB/ $ 3DMASIQAP D P DNH \WAK QRIRQDD, QrHXR HOAJ XQG WD HY 1O
CRFRUEDCAH Z LW LXBV HXBEDWKHG 1URP WP HVR WP HE\ \WH ( P SR HURUWHS GP LQWDRU DQG LQ DFFREDFH Z WK

WEVHRIRQ
6(&7,21 $&&2817,1*

, QALYLGXDCS AFRXQWV

YRRNHELQ) $ FARXQN \KDIDEH P DIQEEGHE XQEHUWH 3@Q LQWH P HR HORK 30MASDQAVDY DESTAED
DR Z W Q. \KEDFFRXQIV XQEHJ\KRK $ FFRXQIV GHHP HG GHAHAOY  RUDGYME®! [URP WP H\R WP H LGFOQQ) D
\KEDFFRXQIVRUHCFK 3@Q< HOUKDAD3 DMASDQAV' H HUDO, GRIRQLYLQH I HAAM DFK \KFK \KEDFFRXQIVKDITUH BRAL
\WH [P RXQAR \KH 30MASDOAV' HHUDDGAUQ) \WDAX HIU DQ 0 DAKLQ) &RQMEXIRYY RU( P SB HJ&RQUEXIRYY
FUHRWG GAUQ) WD HOU DQG\WHQRIR DI L)Y RWHY H SHQHY DESUHALDIRQ DQG GHSUHALDNRQ DAIEXNEGWH AR

5XBV DG SURHBAUY PD EH HXBEQKHG UHDWY \R WH P DQMDIH DOV HQV DG MIXADARD R
3OMALSDOM) $ FFRQV WH FUGMQ) R GHHIDY DG FRQNBXIRY DQG WH QRIRIDDJIOQY GXWH/ H SHOHY
DSSUHALDINRY QG G-BUHA DR DAMEXBEGI\WH IR DvDHFRMGHHG GHAHADY RUDGYME®!

$ AR HONR $ FFRXQWV

3XIXDQMR XV HUBEDKHS B \WH ( P ST HJ 3DMA.SDQM] $ FFRXQWV Z LAODEH DEWMS RQ HIFK 9 DODIRQ
' DM H F-BADVSIRVIG-GLQB6HARY  \R UH GRAWKH GRIRIDOYDOHR \WH YOURXY, QrHKR HQWY XQB/DVR KK CDM
LFOGCQ) DAV HQV\R UH GRADD. GH HUDY DQG FRQUEMRY GRARDOWDOW HY EHE HHD , QKR HOA) XQB/ DG
QRIRIDIOG/ GWHY H SHOHY CESUHADIRY RUG-BUIHADIRY Z W URSHRAMR KK $ FIRXQNV MGRH \WH SURMRXY
9DDDIRY' DM 7KHYODH R DD, QrHF HYY XQGDAIQ 9D0DARY' DMP D BHEDHE RQWH I LUP DINAAYDOHR
\KH, Q/HIF HOY XQG DVGHMP IGGE WHS GP LQVADRULQIWARBIGVAUHNRY

$ FFRXQMY 0 HKRGV

7KH DFFRXQIY) P HARGY RUIRUP XOH \R BH XVHG XQGHU\WH 300 IRUSXSRAVR P RARIQ) 30MASOQM
$ FFRXQWV LFOGQ) WH FOBXDINRQ DG FUHAWY) R RIRDOIOQY GWHY H SHOHY CESUHADIRY RUG-BUIHADIRY
\KDDEH GHMP LGB\ \WHS$ GP LQUDRULQ IW\RBI GVFHNRY 7 KHDFFRXQIY) P KRG/ RUIRP XOH\VHBRAGE. \KH
$ P LQVADRUP D EHUYMGIURP \IP HVRWP H




BVEWP HWR $ FFIRXQW

$ VWKFK WP HY DG LQ\KAK P DQCHUDY GHAMP LGHG B WHS GP LQDRU EXVDABDINIIRAD  HIFK 3OMASDIQN
Z L@EHI XUMKHG Z LW DWIAP HAH BRI WHFRQAMROR KLV/$ FRRXQN

6(&7,21 9(67,1*

$ 3DMASDOMKDIDEH IXT YHAMS DADDWP HY 1Q KLY &RP SHODIRY ' HHUDDS AFRXQNV LI CSSTFLE®! $
3OMASDOMKDID EH YHIG 1Q KLY 0 DRKQ) &RQUBMRY/ DGR ( P SR HJ &RQUBXIRY LI CSSIFCEB  1Q
CFARUEDGH Z W \WH YR \FKHGX®! HBRMG B\ \WWH ( P SER HUXQGHUWH $ GRIMRD $ JUHP HOVO HAMY <HDW R
6HYLFH \KDIDEH GHMP LGHS 1Q DFFREDGFH Z IW \WH HPRIRQ P DGH B\ \WH ( P SR HJLQ \WH$ GRONRQ $ JUHP HOV
$ P RXQWVLQ D3 DA SDQAVS FFRXQV \WDATLH QRAYHWMG XSRQWH 3 DMASDOAV 7HP LCDIRY' DM 3 IRJIHWUWY P D)
EH XVHG R UHOQUEM P RXQV SUMRX® |RUHWG B\ RKHU3DMASDQV Z KR DH \MEVHTXHO® BHKIWHG RUPD EH
UGUAGHE\R\WH( P SR HJ LOWHAWUHIRQR \WH( P SR HURMWHS GP LQVDRU

| D30OMASDQAKDY D 7HP LQDNRY' DM Z M \WH ( P SR HJDV D UAXO\R \KH 3DMASDOAV 0 NFRGAW D/
GHIGG B WH (PSR HJLQ WH $ GROIWRD $ JUHP HQV RULL \WH 30MASDOVMHIDIHY 1Q &RP SHIMRD Z W \KH
(P SB HJ DVGHIGHSE! \KH( P SR HJIQ\WHS GROINRQS JUHP HQAV DQGWKH( P SR HIKD/AR HPRMGLOWHS GRONRD
$ JUHP HQA\KH 3 DA SDQAWKDED! RVHWDEDIP RXQN DERFDAG \R KLY RUKHJO DRKLQ) &RQNEXIRQ$ FARXQADQGRU
( P SB HU&RQUEXIRQS FARXQNV LI DESTFE®! 6 XK | RUHWMUA/AKDTEHUHAMHG\R WH( P SR HJ

1 HWHJWH$ GP LQWDRUGRUWH ( P SR HJLQDQ Z D IXOUDQAH \KH 30MASDOAV'S FRRXQAEDDGH | URP
GWRUG-BUHADIRY 1 REIWWEREQ) DY SURYIMRQR \WH 3R R \WH FRQADY  \KH 3DMA.SDOA'S FRRXQNEDDIGRH LY
\KEMPVWR 6HRANRQ

ORI <HOWR BHYFHLQWHHYHIR WHUHKUWHR D3 DA SDQAKDTEHUHQWBAG DG P RXQVSHYRAO
IRUHWGE \XFK 30MASDQVP D EHUHOWEIAMG | URP | RUHWMUA/P DCHE\ RKHUSDMWASION RUP D EHUHQXBMG E\
\WH( P SR HJ

6(&7,21 )81' ,1*

1 R30MASIQARURKHUSHIRQ\KDOOFTXULHE. UDRQR WH3@QOQ WKWQRM@BI\R DD DXHN 1XQ3/ RJ
SURSHW R WH( P SBR HJZ KDARHYHU LFOQQ) Z WKRAWIP LM WHIHHDDW R \WHIRFIRQ) DY \SHAULF IXQB/

DXHNV RURKHUSURSHW R \WH ( P SE HU %4-CH IW XQGHUWH 3@I0Q DUH XQ XQGHS DG XQHXUG $ 3DMASDQAWKDD
KDHRQD DQXQXQEHE XQHXUHGUWKWR\KHIP RXQN L 0Q SD CEGIKHHXQGHMR WD/BDMALSDQN KH( P SR HV
RE@ DANRQY XQEHUWLY 300 DUH RAVHRXUHG RUNXQEHGLQ DY P OQEHU HYHQLL WH( P SER HUHBRV\R HABEDK DKWY
Z W UASHPAR \WH3 @Y ( YHRWRXIK EHH W SUIRNGHGXQGWH3 @R DHQRAXQEHS WH( P SR HUP D HXBEDWK D

VUKAMR DAMAMOQ \WH SD P HOAR  EHCH W $ @LOYHIY HQV XQGHU WLY 3@Q DUH QRIRIDODNG GR QRAREDIDM \KH

(P SE HJ RUWGHBIDM \RLQMWMHDIHVR WH( P SR HJRUR DQ \IKFK WKWAQDMP LOUP DQgHJ

6(&7,21 ' ,675,%487,212) $&&28176
' IMMEXWRQR $ FIRXQW

© W UASHRAR 0 30MASOQAZ KR KDV D 7HIP LQDIRY' DM \WDABUHFHEA KLY 5 HIHP HOAGDA 0Q TP RXQV/
HIXCOWR \WH 3 DMASDQA YRGS FFRXQNEDDIGRHY \KDTEH AMUEXAG\R \WH3 DA SDQVRU




LOWHFDHR \KH3DMASDOA G-DK \R\KH3DWMASDONVYHHIADY  LQWHIRP R DMQIGIOP S\KP SD P HOARU

U VEVARD  DSSIHV LOWH IRP R LOANER HOASD P HV D/ GRIQDAG B \WH ( P SR HJLQ \WWH $ GROIRD

$ JUHP HOVEXEMANR VEVFAIRD  KHIFR QMMEXNRQR D 3DMASDONV'S FFRXQIV \KDIEH P DGHRUEHIIQ Z WMIQ

WH @ SHIRGIRTZ Q) WH3DMASDOAV 7HP LADIRY' DM SURYIGHG KRZ HYHU WD FDBXDMRQR \WHIP RXQNV
R \KH SD P HQALY GRADGP LQMRDAYHD SUTRNFTE®! GAH R HYHQIV EH RQG \WH FRQUROR \KH 3DMASDQMKH SD P HQIV
Z |QEH P DGHDV\RRQ DV D LQVADAYHY SIRIFEG | RUKHS GP LQVDRUWR P DNH\KAK SD P HV 1 RE WKABAQ)

D) SIRVIMRQR WH3@QWWHFRQADY | RUSKSRA/R LY \MEVHRIRY D 3DMA.SIAVS FFRXQIV\KDTEH YOOHG D/
R D9DDDIRY' DMDY\RRQ DY DEP LQMDAYHD | HME®! SUHFHAQ) WH GDM\KAK GMUBMRQLY P DEH 1Q DFFREFH

Z L\ XOV HIBEDKHG B \WH$ P LQWDRU $ 3DMASION'S FFRQVP D EHRIVMAR, D) CPRQNVRZHG B \KH

3OMALSDOAR WH( P SR HJ EXWXKAK R VAAKDDGRARFFXULQH FHVR RUSURVR \WHADMAMMEXRQR \WHLP RXQV
Z RX@RKHZ MHEHP DEHR\KH3 DWASDQN

1 REMAEDAQ) \WH IRHRQ) R \WH H \WOAGIQDAG B WH ( P ST HULQ \WH $ GRONRD $ JUHP HQWVD
3OMASDONP D HPRMQDFFREDGFHZ LW WMV AKEVHRNRD DAMMEXINR) GDMI RUKLY&RP SHODIRY' H HUDC FARXQN
DQGRUKLY ( P SR HJ&RQMEXIRY/ DQG 0 DRKLQ) &RQUBXMRYY/$ FFRXQV KDALY SURUVR KLY 7HIP LDIRY' DM DY
3 Q6HYIFH' IMMBART  $ 3DMASIOANVHBRIROR DD, Q6HYIFH' IMMEXNRQCAMP XWV L EHP DEHDAKHWP HR
KIV' HHUDO( GRNRY |RUD 30 <HU DG LU R \R CP RXQN GH HIMHG SXYXCQAR WDAHBRNRY DG Q)
HIQQIV JOQ/ GWHY CESUHADIRY DG GHBUHADNRY FUHAWG \WHAR RUGHEWG \WHHURP Z W URSHRR \KFK
P RXQNV 7R \KH H WASHIP WG B\ \WWH ( P SR HJ D 30MASDOAP D HBRADD , Q6HYIFH ' IMMEXUIRQ DM Z WK
UASHAR 3HIRIP DFH YDHG YRV H HUDY \WDAY FEDUDM I URP DD, QBHYIEH'  MMEXWNRQ CDM Z WK UASHPAR
&RP SHODIRY ' HHUDY RKHU \KDQ 3HJRP DFHYDHE %RV ' HHUDY |RUKH \OP H \ HIU SURMGHS \WDAMKH
DSSTAEM!, QBHYIFH' IMMEXWR) DM P D QRAEH HOMHUWDQWH QP BHUR \ HIW GALIQDMG B\ \WH( P SR HJLQ
\WHS GRONRDS JUHP HQWRTBZ LQJ \WH\ HIULQ Z KLFK WH DSSOFLE®H & RP SHODIRQ Z RXTS KDYH BHHD SDIG CEHAKH
GHHUDD RUDY [ XUKHJ GHMP LGHE RUTP WG LQ DAFREDGFH Z W XBV HFUBEDKHG B \WHS$ GP LQVRDRU 3D P HOV
P DCH SXUXOQAR 0, GBHYLFH' IMMEXURQ HBRIRQ\KDDEH P DEHIQDOP S\WWP RULL HBRMGE. WH( P SR HILQ
\WH$ GRONRQS JUHP HOMIQ CESTFTEGIRMHUIRP R SD P HOAR\WHH \WOABHP WGE \KH( P SR HJDQG HDPRMG
B \WH 30MASDQMQ DFFREDFH Z W \WH WPV R WH 300 ( DFK \KAK SD P HMMKDEDEH P DEH DV \RRQ D/
OGP LQVADAYHD |HDUEGHIRIBZ LY -0QMY R \WHFDBQED HIULQZ KIFK \WHSD P HAZ DVHBRMG\R EHP DEH EXW
QR HHWNDMWDQWHHGR WHFDBEIU HIULQZ KIFK WHSD P HWZ D/HBRMGR EHP DGH SURIGHG KRZ HYHU
DI FOBXONRQR \WH P RXQAR \WHSD! P HAY GRADEP LQVRDAYHD SUTFWFCE®! GH\R HYHIVEH RIG \WHFRQIURO
R \KH 3DMASOQMAH SD P HAZ LEEH P DGH DV \RRQ Dv D LQVADAYHD SUDPWACE®! | RUWHS GP LQVDRUVR P DNH
WK SD P HQWV ) RUSXLSRH/R KK SO P HYMKH YDDH R' \WH 3 DMALSDOAV'S FFRXQIV | RUWH DSSOFCE®! 30 < HU
\KDOEHGHMP (GHGDVR DIDODIRY' DMSUHHAQ) \WHOMWDAKAK GWIBXMRQLYP DEH LQFFREDGFHZ LW XV
HABEQKHGE. \WHS GP LAVADARU , Q\WHHYHAD3 DMASOQAV 7HP LDIRY' DMRAPAY RULL HBRAGE. WH( P S®R HU
1Q WH $ GROIRY $ JUHP HOVLQ \WH HYHOAD &KDQH LQ &RQWROR \WH ( P S HJ RFPXY SURU\R \WH CDM WH
3OMALSDQAKDG SUVRA® HBPRMG R KDYH DR, Q6HYIFH' MR SO P HAP DCH\R KIP  \KFK CP RXQAKDEH
SOG\R \WH 3 DMALSDQAXQEHWH LXBV CESTFTEGH| RUSD P HMWRQ7HIP LDARQR (P S P HNQ DFFREIFHZ W KLY
VEHIRY  OGWEFIRY  3DMASIOVP XWWP DNHDQDH LUP DAYHHBRMRQZ LW UASHRWR SD P HOAR \WHU, Q
BHYIFH' IMUEXMRY/ DYGGR GH DAORIHYHI UHQHBRNRQ\KDEH DB H5Z WK UASHAWR, Q 6HYLIFH'  [MUEXRYY

7RWWHH WQAHBRMGE. \WH( P SR HJLQ\WHS GROMRQS$ JUHP HQVBDMASIQNZ KRH7HP LIQDIRY' DMKDY
QR HFARFPXUWHG P D HBPAIR GHHUSD PHAR D, Q6HYIFH' IMUEXMRY SURVGHE WDKK HPRIRQLY P DEHLQ
CFAREDGRH Z LW SURFHBXUY FIBEQKHG B\ WHS$ GP LVDRU DQG | XUKHUSURYIGHG WDADD \KAK HBRIRQ P XW\EH

POCHROMMWDD  FOBEUP RQKMYVSUR MR WH




SR HBRRG, Q6HYIFH' IMMBMRY' DM Z KIFK | ROWHH SXUSRAHV\KDOEH-DQMY R \KHFDBREDU HULQ
Z KIFK \WHSD: P HY'Z D/HBRMG\R EHP DCH  3DMASDQVP D HPRADQ GH HIMHGSD! P HAEDM EXVWXFK CDMP XWEH
@QRIHZ HIWDQI LYH\ HOWIURP \KHSUHYIRA® HBAMS, Q6HYIFH' IMMBXRY' DM Z KIFK | RUWHH SXUSRAY \KDDEH
-DQAY R \WHFDBQEU HULQZ KIFK WHSD, P HYZ DVHBRMG\R EHP DaH

, QUE® HON IMMEXWRQY

7R \WH H WQAHBRAG B\ \WH ( P SR HJLQ \WH $ GROIRY $ JUHP HQVD 3DMASIOMP D HBRMR UHFHYH
SD P HWIURP KIV$ FFRXQNVIQWHIRP R DMQIBIOP S\KP D/GHAIB-GIO6HAIRY  RULQ DOXDOLQNIED HOV
RYHJD SHIRG HPRMG B\ \KH ( P SR HJLQ \WH $ GROIRQ $ JUHP HQV7R WH H \WQAD 3DMASDQAI DY \R P DNH DO
HBRRY \WH 3 DMASDQAKDIEH G-HHP HGWR KDYH HBRAMG\R UHFH.YH KLY QMMEXWNRQ| ROWDV/B @< HIUQWHIRP R D
MQIGIOPS \KP 7R \WH H \WMOAHBRRG B\ \KH ( P SR HJLQ \WH $ GROMRY $ JUHP HQVD 3DMASIQAP D PINHD
\FEOUDM HBRRQ Z W URSHRAXR KLY 3HIRUP DOPH YDHGE YRV HHUDYY | RUHTFK \ HOU- DY DEWVMG | RUJDIQY DQG
G/ \WHIRQ \WDASURYIGHY [ RUD GLTHHAP HERG R GMUEXNRY 1URP \KH P HARG R QMMEX\NRQ KH HBRN Z W
UASHAWR KLY &RP SHODIRY' HHUDY DV DAWWAG | RUJOQV DG GWAY WHIRD | RUWDA HIU 7 KH 3DMASION
(P SBR HU&RQUEXNRY/S$ FARXQADAMEX\BEG\R \KAK \ HOU Ll DQ DV DEYWMMG | RUJDIQV DQG RWHV\KRHIRY  \KDOEH
GMUEXAG LQ \KH VP H P DQGHUDY KV &RP SHRDIRY' - HHIDOS FFRXQATRUVKAK \ HIU RUIQD OP S \KP XSRQ KLY
7HP LCDIRY' DML QRHBRANRQKDVEHHQP DGH

D QNP HW GRIRY $ 3DMASDQAZ LAOEHUIXUHG\R P DNHKLY GMWIEXMRQ HPRIRQ SURUAR
\WH FRP P HRHP HOAMR HOFK FDBIEU\ HU RU 1Q \WH HYHQAVR DD HBRURQ Z M UASHRAMR 3HJRWP DFHYDHG
YR/ SURMRM] P RONVEH RMWHHIGR \WHCSSIFCEGISHIRP DFHSHIRG  ROVKAK HUDHJADMDVGHMP LGHG
B \WWHS$ GP LQVADRU

E QAP HMBD PHIN 7KH I LALQKBER HASD P HMMKDDIHHDD EHZMMQWH @

SHIRG IRTRZ 1Q) \WH 30MASDOAV 7HP LADARY ' DM SURVIGHS KRZ HYHJ \WDALL FOBX@MRQ R WH CP RXQAR \KH
SO P HQAY GRADEP LQVRDAYHD SUDPWACE®! GXHWR HYHVEH RQGWH FRQUROR! \WH 3DMASDQMKH SD P HOAZ LEDEH
P DCH DV \RRQ DV D LQVADAYHD  SUIRNTE®! | RUWH'S GP LQVADRUR P DNH \KAK SO P HW 6XFRHHAQ) SD P HOV
\KDDIHHDD EHPODHE -0QMY R HIK WAAHHAQ) FOBREU\ HIU EXAIQ (R HYHQAMMIWDQ WH HIG R HIFK
\WFAHHEQ) FOBOEI HIU SURVIGHG KRZ HYHU WD FOBXOMRQR \WHIP RXQAR \KHSD! P HIAY QRADEP LQARDAYHD

SURNFTEGIGHWR HYHQVER ROGWHFRQURCR \WH 3 DMASOQMAHSD P HAZ LAEH P DGHDVARRQ DY OGP LQMADAYHD

SURNFCE®! | RUWHS GP LAVRDRUVR P DNHVKFK SO P HW 7 KH CP RXQAR EH GMUEXWG LQ HIFK LQABED HASD P HW
\KDOEH GHMP IGHG B GYIAQ) \WHYDOHR WH 3DMALSDOAVS FARQVEHQ) SOIGLQ LOXNT HOVDVR D9 DODIRY
" DM SUFHAQ) WH GDM R HIFK QUWMEXIRQ B\ \WH Q®P BHUR  LOXIEP HOASD P HQV WP 0QQ) \R BHPDH 1Q
CFFREDGAH Z W XBV HEDKHG B \WHS$ GP LQVDRU , QWH HYHAR \WHG-DK R \WH 3DMALSDOABURUVR \WH | X
D PHMR KV$ FFRXQV EHQ) SOG LQ LOANTE HQV SO P HIV Z LADFRQMH R BH P DGH R KLV %HH LADY 1Q \WH
\CP HP DQQHJDQG DAKH\EP HWP HDVZ RXGEKDYHEHHQ S, CEGIVR \WH3 DMALSDQN

7RWHH WWBRAGE. \KH( P SR HILQWHS GROWRQS JUHP HOAVBDMALSDQVZ KR KDYHHBRMG SD P HONQ
LOXBER HQVP D P DNHD\KEVHNXHWHBRIRQ\R HBRABD P HOAR \KDAZP RXQAQWHIRP R DOP S\KP UL SD P HQWV
R LOADED HQN Z W WASHAWR \KDAM DUV GH HUDY KDV GRM HAFRP P HFHG 6XFK HBRURQ P XWWEH P DCH LQ
CFARUEDGFH Z W SURRHEXAUA FUBEQKHG B \WH$ GP LQMRDRU DG D0 \KFK HBRIRQ P XWAEH P DGH QR MMIKDD
FOBQEIUP RQMY SURUWR \WH RIJLGDID HBRAG SO P HADM R WH | LIWNQKEIEE HOV7 KHGHZ SD P HOAGDM | RUWH
LOWBIETE HOAZ L\ UMGHRNR Z KLEK \KFK HBRMRQLY P DCHP XWAEHGH HIMG\R WHOAMIR L 1LYH\ HOW/IURP \WH DM
KK




SD P HQAZ RX@® RKHZ NH KDYH BHHQ P DGH RU L. WH @XASD P HAGDM R \WH WQXEED HOAZ W UASHRAAR WDV
\ HOUV GHHIDY 7R \KHH WAHBRKMG B\ \KH ( P SR HJLQ WHS$ GROIRQ$S JUHP HIV3DMFLSDQN Z KR KDYH HBRMS
SD P HQAQLQXEED HQVP D' P DNHD\MEVHNXHWHBRNRQWR FKDQIHWHQP BHUR WK LOWBIED HABD P HOM\R R
DV QR DFFHBLDARO R GMUEXNRQ SD P HQV RAFXY EXWGR [ HZ HUWDQ\KHP LQP XP Q<P BHU DQG QRAR H FHHG \WH
POPXP QP BUR LOMED HQVHBRMSE\ \WH ( P SR HILQWHS GRIMRQS JUHP HOV UL SD P HOAR LOWIED HQV
Z 1\ UASHAIR \KDAHOLY! H HUUDO( GRIRQY KDY QRAL HAFRP P HIFHG 6XFK HBRIRQ P XWAEH P DGH LQ CFFREDFH
Z WK SURRHOUA FBEDKHG B \WH$ GP LQMIDRU DG 0 \WAK HBRIRQ P XWAEH P DGH (R MAUWDY  FDBIE
P RQKVSURMR\WHRIWLCD®M HBAMGSD P HOWMEDMR WHI LIXNOQWEIE HOA7 KHQHZ. SD P HOAEDMIRUDQ. LQWBED HQWV
Z AN UASHAWR Z KLFK \IKFK HBRINRQ LY P DGH P XWABH GH HIHG | RUD SHIRG R GRAGW/\KDQ | LYH\ HOW/ [ URP \KH DM
\IFK SD P HAZ RXT RKHZ VHKDYHEHHQP DEH , QWHHYHQABD: P HYWDVEHHQHDRMGE, \KH3DMALSDONQWHI RP
R LOANID HON \RWHH \WWBRMGE! \WH( P SR HULQWHS GROWRQS JUHP HOAV HIFK LOWMER HED, P HYNVKDOEH
FROUGHHG DVFSOUDMY LGHQIVICEBISD P HQV, Q\WWHHYHED, P HYWDYEHOHBRMGE. \WH3DWASIQNQWHIRP R
DOP S\KP  RULQWKH HYHABD P HQAKDIEH P OGH R WH 3DMASDQAQWHIRP R DOP S\KP XQGHUWHWMP VR
\WH3ORLQWHIBHFHR RUIQ@HK R \WH3OMASDQAV HPAIRD WHQ\KHOP S\KP |RIP \KDDEHGHP H3\WR BHD
\FEDUDMD [GHONICE® IRP R SD P HQW DQG WH 3DMASIOAP D P DNH D \KEHIXHAGH HUDDHBRIRY R HBRW
SDPHWR WDMP RQMQ WH IRP R LOXIIP HV R \KH H WAHBRAG B\ WH ( P SR HJLQ \WH $ GROIRQ
$IUHP HOV LQ DAFREDFH Z W \WWH SURRHBXUW GARUEHS DERYH |RU FKDQILQ) LQWBED HQWVSD P HQVHBRIRYY
3OMASDQNZ LOEHSHP WHG\R P DNHVKAK DROQIHRQD RAHZ W UASHRARDQ \ DUV HHUDO( GRARY/

. H (PSR HV

1 RE AEDAQ) DO WQ) KHHOW\WWHFRQADY DQG\MEMPARERCHEHAIRY  $ H A-BWQWHFDHR WH
3OMASDOA GDX SD P HQAXQEHU WH 3@0Q KD QRAVEH P OGH RU FRP P HIFH DV D UAXOVR \WH 30MASDOAV
7HP LDARY' DMWR DD 3DMWASIQAZ KRIVDNH HP SBR HH GHIGHG BHBZ. - BH RUH\WH GDM DALY GRABAW/ \KDQ\]
P RQKV D\MUWH 3DMASDQAV 7HIP LODIRY' DM ) RIVWLY SXBRH DNH HP SR HHLGFOGHY D3\GHALLHG HP SR HH
D/ GHIGHG 1Q 7UDXY SHIXDIRQ 6HANRY  $ L GUQ WHHMH P RON SHIRG GHMPIQHG B \WH
$ P LQVADRUHIGEQ) Z W WH DOQXOOEM XSRQZ KIFK N HP SBR HHV DHIGHQIHG B WHS GP LQVDRU DQG DOR
(FOGQ) D) ( P SR FHIGQNLHGE WHS GP LOWDRUIQJIRRGI DM Z W UASHAAR D) GMUBMRQDVEHRQILQ) \R
WHIRG R IGONHGNY PSR HY WRDPOWPXP R WK N HP SR HV BIDBBW R Z KHKHU\KK
(PSBR HH IV \VEHNXHQ® GAMPIGHG B\ WH (PSR HJ D) JRYHIP HQBDDIHRA  RUD FRAWGRMR BH D N
HP SR HH , QWHHYHQATP RXQIVDHSD CEGIVR DN HP SBR HHLQLQWNED HQWIQDFFREDFHZ W \VEVRD  WH
| LYXNQABED HNKDEEHGHD HSE\ M| P RQMV Z W DERKHULQIEED HOASD: P HOWV'SD: CEG DV RN \FKHOGG
7RWHH \WNRARKHZ MVHGAIQDMEE \WH( P SR HULQDVFSODMGRA® HWRP LQJ DSDWWR \KH3OQCSSIFCED!
R DEDIW QRO LHG GH HUHG FRP SHODIRY SOV WH LGHQIVIFDARY CDM |RUGHAMP LQQ) WH ( P SR HIV NA
HP SR HVIVHIK' HHPEH  DOGWHQEZ N HP SBR HH QWAL XSEDAMS DQG H I HARYH HORK \KEVHTXHQVS SUO
7R WH H WOAGRARKHZ MH GMICQDAG B\ \WH ( P SR HJLQ D HEDUDM GROXP HQMRWP Q) D SOWR \WH 300 \KH
GHIQWROR FRP SHODIMRY XVHG\R GHMP LGHNA - HP SBR HH WY \KDIDEH GHAMP LQHG XQAHU7UWDKY 5 HIXDIRQ
BHARY F D 7KVEHIRY) LV CSSIFEG RO Z W UASR ( P SB HY Z KRH WREN L SXEQFD
WDGHS RQ DD 2 FUBEDKHE VFRXUMEY P DV D/ GHIGHS IQ 7UDKY SHIXOWRQ6HWRY  $ N DG LVQRW
DSSTFCEG! R SUYDMD KHIS ( P SR HY XQBW DG XQMWKK ( P SR HY BHRP H SXETF® WIGHS DY/ GHLGHS LQ WH
7UDKY UIXDIRY/




0 DRI &DWK 2 XWR 6P D% P RXQNV

1 WH YODH R D 3DMASIOA \RIEDS FFRXQN DAKLY 7HIP LDARY ' DM RUKLY G-DK RU RKHU CSTFE®!
AMIBMRY M RUDAID WP H WHIDWW \RIHKHUZ LW \WH YDOH R \KH 3DMA.SDQA CFARXQNV XQAHUDQ. RKHU
CRARXQVEDDQAH SOQP DQEGHE B\ \WH( P SR HURUDQ P HP BHUR WH( P SR HIVFRMRDGJURXS D/GHIGHGLO
VEHARY E DG F R WH&REH LV HIXOOW RUGW WDQ KK CP RXQADY \WBAG LQ WH$ GROWRQS$ JUHP HW
Z KIFK [P RKQNKDDQRA FHGWHIP WGHAUEGIQBHAIRY  J R WHARHIRP WPHWRWP H \KH$ FFRXQN
Z |EH SOG R WH 3 DMASDQVRU LQWH HYHOAR KLV GHDK KV YHHIADY  LQDMQIBGIOP S\KP - QRE LKEAQ)

D) HBANRQE \WH 3DMASIQARKHE MH 3D P HOVP DEH XQEHWMAY VEVHAIRD RO AFRXQAR WH 3DMALSDOAV
7HP LDIRY' DM\KDDEHPDGHZ MQWH @ SHIRG IRTZ 1Q) \WH 30MASDOAN 7HP LDIRY' DM SIRIGHG

KRZ HYHU DAL FDBX@WRQR \WH P RXQAR WH SD P HALY GRADEP LQVDAYHD SUTRNFCE®! GH \R HYHOVEH RG
\WHFRQURCR \KH 3 DMALSDQMAHSD P HQAZ LAEH P DGHDVARRQ DY OGP LVADAYHD SUTRNTE® I RAKHS GP LQVADRU
R P DNHVKAK SD P HQWV

' HUIQDARQR %HQH LADU

( DK 3DMASCOVURP WP HVRWP HP D GAJQDMDY LQEYLGOD WKWWFKDUMY RURKHUSHYRQ RUSHIRQ/\R
ZKRP \WWHYDDHR \WH 3DMASIONVS FFRXQN SOV DD CESTFTE® 6XMYRUYHH WL HPRMG B\ WH ( P SR HJLQ
WH $ GROIRD $ JUHP HQW Z LADEH SOG LQ \WH HYHAKH 30MASDOAGH/ EHRUH WFHYQ) WH YOOHR DR KLY
$FFRQNV $ YHHIADY GRMIQDNRQ P XWAEH P DCH LQ \WH P DQHJUWHNXLG B \WH$ GP LAVADARUI RUMY SXSRH
3UP DY DQG VHRRQEW %4HCH LALDUHY DUH SHIP WG $ P DUUIHG SDWASDQAGALI QDY) D%HH LADY  RAHUWDQ KLY
BSRAH P XWRBBEQ WH FROHAR KLY 6SRAH R \WFAK GALIQDIRY 1Q CAFREDGAH Z WK KBV GHMP LG B\ \KH
$CPLQVADRU 3D P HONVWR WH 3 DIMASDOAV 94HH LADY 1HY \KDEH P 0CH LQ DFFREDGRH Z LW \KEVHRNRQ

RJ  DVCSSIFE®! DWHS GP LQMDRUKDY BFHYHG SURSHUCRIVLFDARQR \KH3 DA SDOAVG-DN

$ YHHIAD GMIDIRY ZIWEH HIFWYH R ZKHD WH YHHLIADY GRIQDIRY LV (LG5 Z W \KH
$ P LQVADARU Z K1 \WH 3DMASDOMY DIYH DG D \KEHNXHMWHHLADY  GAICDIRQ Z I FF-DDMR \WH
3DMASDQNV YHH ALY GAI@DIRYY SUMRAO 11065 Z W \WH$ GP LOWMDRU $ Q  GALIQ@DIRQ RJUBYRADIRQR D
%HH LADY \KDOEHH | HAWHDVRQ U WV UHFHYHGE \WHS GP LQWADRU 2 GFHUHFHYHS \XFK GAULI QDINRQ \KDOEH
HIFAHDVR \WH Q@M \WH GALIDIRQ Z DV H HXMG EXWZ WRXASUHMARH R WHS GP LQVADRURQ CFFRXQAR D)
SD P HAP DGH EHRMH \WH AOQIH LV UWFRGG B WH$ GP LQVADARU || D %HHIADY GH/ EHRMH SO PHWR \KH
3DMFLSDOAV $ FFRXQN KDYH BHHD P DA \WH 3DMASDOAV $ FFRXQIV \KDIDEH GMMEXMG 1Q CFFREDGFH Z WK \KH
3OMALSDOAVYHH LADY GHLIDNRQ DG SXWXOQAMR XBVHIIEDKHGE \WHS GP LQMMDRU , | DG-RHDHG 3 DIMASDQV
IDGBG W GAIDM D YHHLIADY RJL WH GMIQDAG %HHLADY  SUHGEFDHY WH 30MASDQVWH YOOH R WH
3OMALSDQAVS FFRXQIVKDTEH D CEGIVR \WH3 DMALSDOAV6 SRAHRU UL WHHLYCRGH \R\WH3 DMALSDQAV HABM RULQ
CFFRUEDGAHZ LW \KFK RIHUHTXOSEB! SURFHGXUAVDYGAMP LGHGE. \WHS GP LQVADRU

5 HP SB P HQW

| DIRP HU3DMASIOAWY UHKIHGE. DQ( P SE HJRUDD DHICDMRUMEMADY R \WH( P SR HUGHFUEHGIQ
6HAMRD  E DG F R \WHE&REAHDG7UDKY SHIXDIRQGHANRD  $ K UIDBOWR Z KHKMHUKHLY UK
DV DQ ( QILEG! , QRYIGKDD Z W UASHAR DQ ( P SE HH 3DMASOQNV RUD | RIP HU3 DMASIQAHMGY R VHYLFH DV D
YROGP HP BHU DY SD P HWEHQ) P DGHWR \KFK 30MASOQAKHIKQEHUR. YILHR KLY SUMRXV 7HP LCDARY' DM
\KDDFRQMMH R EH P DGH\R KPP Z IR DG \R KK UHKLLH | DI RUP HU3DMASOQAL UG B \WH ( P SR HJ
Z W UASHPARDD




(P SR HH 3 DMALSDQVRUBHMUQY \R VHYLEH DY DY@ROG P HP BHU DQG LQHWHUFDH DD SD P HQV\R EH P DGHWR WH
SDMASDE YIWWHR KLY SUMRXV7HP LODIRY' DMKDYHQRAEHHP DEHRUFRP P HIAHG DQ SD P HQVEHQ) P DG
R XK 3DMASDAKHIKQEUR. YIWWHR KLY SUHYIRXY 7HIP LODIRY' DM \KDIDFRQIMXH \R EHP DEH\R KIP Z RXAW
UI0G \R VKK UKILH RUBHMOQ\R \HYIFH 6HH\VEVHRARRYY DG R \WH 3@Q | RU\GHADOWX®Y CESTER \R
GH HUDCHBRNRQY | RUBHKLUHGRUS H ( QI LEGI3DMASDIQN

6SHADO IMMEXWRQS X®V

([ AH-BWDVRKHZ DMHSIRNG-GKHHQDGLQ6HAIRY — $ FARXQEDDFHVR 3DMASIOVIQWMLY 3TQ\KDIRW
EH QMEX\MG HUDHWDQ WH DSSOFCE®! AOM RUDM/ GHAUEHG LOWMY6HANRY 1 REZLKWMEAQ) WHIRHRQ) 1O
WHFDHR SDPHV L \WH GBAIRY [RJZ KIFK Z RX@ EH @P WG RUHIP [CDAG B \WH DSSTFDMRQ R 6HANRD
P R WH&REH IL \KDAZ RXG YIRDWM VHRXUME/ RURKHUDSSOFCEGI @7 V RU UL \WDAZ RXT MRSDAE] H \WH
CELOW R \WH ( P S HU\R FRQIXH D/ DJIRQ) FRFHQIQ IFREFHZ W &RHEHRAIRD  $ DO \WH BIXDIRY/
WHIHKQEHU GHHUDOR \XFK SD P HQV RQ D BWDIRIED FRMMMIAEDLY | RUMP LOL® VIVDMG 3DMASIOQV P D EH
PDCHE WH ( P SR HJDAKRH ( P SR HIV QVRHIRY ,QWHFDHR DSD P HUWGHAUBHGLQ L DERYH \WH SD P HQV
P XWNEH GH HUHG HWH\R D GOMLQWKH | LYW HDULQ Z KLFK \WH( P SR HURUS GP LQWDRUU-DREIED DQIASDM/ WDV
DSD P HOAR \KFK [P RXQZ RXGCRABAXOVODAP MIMRQR DGHRANRQZ W UASHRARWKHSD P HWR \IKFK CP RXQWV
XQ@UGHAIRY P RUWH\ HIULQ Z KIFK WH 3DMASDOAV 7HP LDIRY' DM RAFXY ,Q\WHFDHR D SD P HW
GAAIBGLO L RU UL DERYH SD P HAZ LGDEH P DGH DAKH HOUMDHAAGDM LQ WH | LU} CEGH\ HOUR \KH ( P SR HJLQ
Z KIFK \WH( P SR HJRUS GP LQ\MDRUUHDRIED DQNASDM/\KDAKHSD, P HZ RX QRARSOLE] H\WHDELOW R \KH
( P SB H\R FRMHDVDJIRQ) FRFHDIQCAFREIFHZ MW &RGHEHAIRY  $ DG WH U XDWRQY WHIKQEU RU
\WH SD P HQAZ RX@ RMAXOMOQ D YIRDIRQ R \VHRXUM¥/ RU RKHU CSSOFCE®! @7V 3D P HQV LOMEGS \R D
HP SR P HQA] H/RUSD P HQVP DCH D/ D UAKOR LGFRP HIGFOMRQR  DQ [P RXQAIQ D 3DMASDQAVS FFRXQNVDY/D
UAXOVR D IDOWH \R \DIY\ 6HAMRD  $ R \WH &RGH \KDIDEH SHIP WG DVMKH ( P SR HJ RUS GP LQDRUY
AVFAIR) DADY WP HDQG\R WH H WABIRVIGHG LQ 7D 5 HIXDMWR/XQEHUBHAIRY — $ R \WH&RAHDQG,56
1 R¥FH 4 $  DQG DD DBSTAEDH VEHXHIXIADGH 3( PSR P HME H/  \KDEDLGFOXGH ) HHID
,QXUDIFH &RQNBXIRY $ FW) ,&$ W P SRHG XQaHU 6HANRY/ D DG Y R WHE&RHRQ
FRP SHQDINRQ GH HIHG XQAHU\WKH 3@MQ \WH3) ,&$ $PRQN \WHILGFRP H\ P SRHG XQEHJ6HANRY R WH
&RCHRUFRUASRAQ) SIRVIMRQVR CESTFIEGI WM GFDORUIRMIQWY @F VRQWH) ,&$ $ P RQMIGWR SD \WH
DEAMRDOLGFRP H Y XQEHJ 6HRAIRQ R WH &RH RUFRUIASREQ) SIRVIMRY/ R CESTFCE®! WM GFDORU
IRMIQW @ VDMIEXBEGIR \WHS IPIAQ) 6HARY  ZDIH/DQG\N H/ $ GMUMBXIRQP D EH DFFHBLDAG DV
PD EHQFHADY W FRP SO Z W FHWIQ FRYTAAR LOMMAXGY LQ DFFREDGFH Z WK 7UDKY 5 HIXDWNRQ 6HANRD
$ M UL : LW UASPWMR D \XEFKIBMJ 6 FRERIDIR) D GWIBXMRQ PD EH CAFHBLDAG R DYRG D
ROFDIR\ HIUXQEHJERAHEHAIRD S [QWHAVUAIROR WH( P SE HURUS GP LQMADRU SURYLGHG WDKH
P RQAGMMEXMG GRY RAH FHG SHIFOAR WH PLQP XP [P RXQAR AMUBXMRQ GHHAOY \R DYRG WH
RAPXUWHIAHR DQRIOCRDIRO\ HU IQDFFREFHZ N 7UDMY 5HIXDMRQGHARY $ M |

' IMMEXWRQRQ$ FFRXQAR 8 QRHHLCE®I( P HOHRA

| HPRAMG B \WH (P SR HJLQ WH $ GROIRQ $ JUHP HQVLL D 3DMASDOARI YHHIADY LGP D VHYHH
ILDGADOKOUBALS R \WHWSHGHAUBHGEHBZ  KHP D UINXHADQ 8 QRIHTED!( PHIHER : WAL 00 SIRNGHS
\WDAKH Z WWGLLY, DO GHRHADY  LQ @IKWR VHYHH | LQDGADOGHHGY R \WH 3DMASDQV7R \WH H \WAHDRRG B\ \KH
(P SB HJLQ WH $ GROIRQ $ JUH-P HQVWH CELOW \R [5S0 |RUDD 8 QRIMHTE®! ( PHIHA : WKGIYDOPD EH
UIMURMG\R 3DMASDONZ KRH7HP LCDIRY' DM




KDV QR FARFRXUHG 6XFK D Z \KGILY. DOVKDIDQRAH FHHG \WH CP RQATXUG  LGFOQQ) DQIASDMG \Bf HY RO WH
Z \NGIY 0O \R P HAAKH \VHYHH | LQDGRDOGHHS DG QRADRIED DYDMDE®G! | URP RKHJUARXUAH/ R \KH 300MASDQV
I(FOQAQ) P EXYHP HONRUARP SHODIRQ B! LQAXUDGFH FHADMRQR  GH HUDY XQaHUWAY 3@0Q | RIWH WP DQG-UR

\WH 300 <HU DG AMXGDIRY R WH 30MASDQAV DXVHN \R WH H \WADTXLEDIRQ IWHD Z RX@S QRAFDVH HYHH
ILCDGADCKDBKLS SURVIGHE KRZ HYHJ \KDAKH 3 DMALSDONY GRABNXLHG VR \ENHLQR CFFRXQVRUKHH SXERH/DQ

DYDOEG AMMEXNRQ RUGTR | URP D TXD LHG SOQ RUDGRKHUGRIND LHG GH HIHG FRP SHODIRQ ST ( DFK \KFK
Z \NGIY. DOHBRIRQ\KDTEHP DEHDAKAK WP HDQGLQVKAK P DQGHUD/WHS GP LMVADRUVKDIIGHAP LCH DG \KDEH
H I HARYH LQ CRRREDGRH Z LW \KAK WXV DY WH$ GP LQVDRUNKDIDHWEEDK DG SEDK 1URP WP H\R WP H 6HYHH

I LCDOADOCHHSY DHAP MWGWR CP RQVGHHADY TRU

D $ WXCHRXH SHAMS LAHW RUDAHGH-QNCRAUHG B WH 3 DIWA.SDQVKLY 6 SRAVH YHH IHDY
XQAHMH3 @R RUGSHGEHV DVAH IAHGLIQ&RGHEHANRQ D

E  8QOXIEFDMXIOVARWSHWQQ \RSIRSHW RZ GHGE \KH3DWMASDQN

F 2WHUVPLOUH WIRG@Y DG XQRAHTEG AURXP WIFHY LOROIQ) DY XQOKUIG BW
DUMCQY | URP DQHYHARAWGHWHFRQURCR \KH3 DWMALSDQN

: WWGIZ DY R [P RXQV XQGHU WY \KEHRAIRY \KDD EH SOG \R \WH 3DMASIOMOQ D OPS \KP D/ \RRQ D/
OGP LQVADAYHD | HDME®! | RTBRZ 1Q) WHFHSWR  \KH DSSURSUDAM | RUP V DQG LG RUP DINRQ UHNXLHG B\ DG CFAR-BEGH \R
\WHS GP LOVDRU

' IMMEXWRQ8 SRQ& KDQIHLQ & RQAMRO

,QWH HHOAR WH RIPXAUMIH R D &KDQIH LQ &RQUWROR WH ( P SR HURUD P HP BHUR WH ( P SB HYV
FROWRDGJURS DVGMIDAMSE WH( P SR HILQ \WHS GRONRQS JUHP HOWVR WH H \WABHIP LWHG XQGHUG HANRY
$ R WH &RGH DQG \WH U XOMWRQY DG RKHI XLCDGRH WHIHXQEH) QMMEXNRQY \KDIDEH P DGH R 30LMASDQN W
\WH H \WOAHBRAMG B\ WH (P SR HJLQ WH $ GROWRQ $ JUHP HWILQ \WH IRP HBRMG B\ \WH 3DMASDQV DV UL D
7HP DR DM KOG RAPXUIHG Z W URSHRAR HOFK 3DMASDQVRUDY RKHZ MH\SHRILHG B\ WH ( P SR HJLQ \WH
$ GROIRY $ JUHP HQV 7KH &KDQH 1Q &RQNRO\KIDUHDM R L \WH FRERIDIRY |RUZKRP WH 3DMASIOMY
SHIRP LQ) VHYLFHY DAKH WP HR WH &KDQIH 1Q & RMROHYHO L. \H FRISRUDIRQ DALY QCE®! | RUWH SD P HW
IR \WH 3@Q W \WH 30MASDQV RJ DIDFRSRDIRYY \R QEG! L P RUH WDQ RH FRERDIRQ IV AE®! UL D
FRUSRUDARQ \WDAY DP DNRUMY \KDUHKR@HUR DFRSRIDIRQGHAUBHGLO L RU L CERYH RU LY D) FRSRIDIRQLQD
FKOQR FRERIDMRY/LQZ KIFK HIFK \XFK FRISRUDIRQ LY D P DNRUMY \KDWHKRTHJR  DORMHUFRSRUDIRQ LQ WH FKOIQ
HXAQ 1QDFRSRDIRY GAAUBGLQ L RU L DERYH DVHBRMG B \WH (P SR HJLQ WH$ GRONRD'S JUHP HONS
3 P DVRUMY \KDWHKRTEH) | RAWHH SXERHY LY DKDHKREHURZ QQ) PRHWED R \KHVRBO DUP DUNHAYDOHDQG
VREDYRIQ) SRZ HJR \KFK FRERIDIRY $ WHEX\IRQ GV GAAUEFGIQVAMRY D R \WH&RGHDSSO \R GHMP LCH
RN RZ GHIKLS 6\RAN XQEHDLQ) D YHXMG ROMRQ LV FRMGHIG RZ GG B\ WH LQAYIGMDZ KR KRB/ \WH YHAMG
RONRY 1 RE WAKEQAQ) \WHIRUIRQ) Ll D YHAG ROWRQ LYV H HIRMIE®! | RIMKFN WDALY GRAKEWERMD YHIMG D/
GHIGHG LQ VHRRY E DG MR WHE&REH WH RN XQCHOLQ WH RSWRQ LV GRAMMDMG DV RZ GG B\ WH
LQAYIGOY KR KRB/ \WWHRSIRY |, | SDQSD P HIVOUWHP DEHRQCFFRX QIR D&KDQIHLQ & RQNRODQG DUHFOBX DM E\
UH HIHOPH \R \KH YDDH R WH ( P SBR HIV WRRN \KAK SD P HQWV \KDIDEH FRP SBIMG GRAMMIWDD  \ HD D \WUWKH
&KOQH LQ &RQUROHHON 7R \WH H \WOAGHLIQDMG B\ WH ( P SR HULQ WH $ GRIMRQ $ JUHP HOV\WH &KDQIH LQ
&RMROKDTRAXUXSRQWH@OMWDN Y DSHIRQRE* RS D/GHIGHGIQ7UDAY 5 HIXDMRQBHAIRY  $
L Y %D W' COFIXUWPRHWID R \WHREDIOUP DNAVDOHRUYRMY SRZHJR WRRN R \WH
FRISRIDIRQGMIDAGLY L WURKIK




LY CERH YL DSHYRQRU* URXS DFTXLWRZ GHIKLS *HIHAWHFRQWRO R RN R \WH FRSRIDNRQ Z \W DABDIV
R WH\REDYRMY SRZHJR \WH FRERIDIRQ GHLIDMG 1Q L \MURKIK LY DERYH DQG DV I XUKHU@P LWMG B\
7UDKY SHXDIRQG6HWRY $ L YL YL DPODVUW R WHERDG R QURRY R D) FRSRDIRY
GMIDAMGLO L WRAIK LY DERYHLIQZ KIFK QR RKHUFRSRIDIRD LY D P DNRUMY \KDUHKRTHJLY BHBORHG GAUQ) D))
P RQK SHIRGE. QURRYZ KRHDSSROQN HYWRUHDRNRQLY RMIGRYHGE. DP DVUW R \WHERDLG DY FROAMAMS
SURR\KHCBSRQR HYWRUHBRAIRY RU YLLL DSHYIRQRU* URXS CFTXLA/DAHIVI URP \WHFR SRIDIRQ GALIQDMGLO L
WURAIK LY CERYHKDYIQ) D\RGDIODUP DWHMWDOHR DAGDAV R WHYDOHR DODXAHVR \WH FRSRIDIRY
LP P HADMD SURJWR \KFK DFDXAMMRY DV GRLUIDMS B\ \WWH ( P SR HILQ \WH$ GROIRDS$ JUHP HW) RUSXBRAV/R
YL DERVH L DQ RHSHIRQ RUP RH\WDQRHSHYRQLANY D/D* RXS IVARQIGMHG\RRZQPRHWID  SHRHQWV
R \KH\REO! CLUP DHAYDOHRARBOYRIY) SRZ HUR WHWRANR DFRSRUDIRQ \WHIOFTXMUWRQR DEAWRIOXRAN B\
\WH\CP H SHYRQ RUSHYIRQY 1V RAFRQUGHIHG \R FDXVH D FKDQIH LQ WH RZ GHIKIS R \WH FRSRUIDIRY RUVR FDAHD
FKOQIHLQWWHH | HAYHFRQARCR \WHFRSRIDIRQXQGHU YL DERH - $ QLARUDHIQWHSHRHQIHR \WANRZ GHGE\
D) RHSHIRQ RUSHIRQ/CANY D/D* URXS D/DUAKOWR DWDQLRNRQLQZ KLFAK WH FRUSRUDIRQ CFTXLLAY LW \KRFN
LOH FKDQIHI RUSURSHW Z LOEHWHDAG D/DQIFDXAMMRQR RN RUSKERHVR WVAMEVHRIRY ) RUSXSRH/R Y
WURIK VUL CERYH D &KDQIH LQ & RQUROKDIDEH | XUWKHJTP LG LQ DFFREDGFH Z W 7 DAY 5 HIXOMRQ 6HAIRYY
$ L Y YLO®G VYL ' MUMBANRYY XQGHU WY \MEVHRIRQ \KDEDEH P DEH DV \RRQ DV OGP LQMADAYHD
| HDUE®H| RTBZ 1QJ) \KAK & KDQIHLQ&RQMRO

6XSSEP HQNCEXUYLYRU' HOW YHH W

$ \XSSBP HQEDVXIYVLYRUGHDK EHH WWKDDEH SOG W \WWH YHHLIADY R 0Q HIJLE® 3DMASDRAZ KR KD/
D IHGWHI RTBZ 1Q) FIMAUD SURMR KLY G-DK

D 7 KH3 DIWA SOV HIJ LEB VR SDMASDMIQWH3 GQDQG DAKHWP HR KIVG-DK KDG D PXUHON

$ FRXQAEDDAH WHIDGPW R Z KHKHJRUQRAKH 3DMASIOAIRXDD Z DV P INQJ &RP SHODIRY' HHUDY DAWH
WP HR KIVGDN

E 7 KH3DMWASDWZ DVDRQIRYH( P SR HHZ D\KH( P SB HUDAKHWP HR KIVGDK

F o 7KH3DMASDQVRP SOINGDQG\KEP WG DQLQUUDGFHCESTFDMRQVR WHS GP LQVADRU DG

G 7KH( PSR HNEHXH® SXADHSDLQXDFHSRIA RQWHTHR \WH3DMWASIONZ W
DG-DK EHH IVBD CEG! Z KIFK SRIA. LVIQH | HFADAKHWP HR \KH3 DMASDOAVG-DN

1 RELMWEREQ) 0Q SRYMRQR WLV 3@QRUD) RKHIGRR® HR \WH FRQAELY  \WH \KSSBP HABDWKYLYRUG-DN
EHHIWSD CEG! SXUXOQAMR MY 6XEVFRIRD  \KDIEH SOG RQD L 0 LQUKUIGRH SRIA. KDV BHHD IMKHG RQ WH
3OMALSDQAV @ H DQG WK SRIA LV 1Q | RUH DAKH WP H R \WH 3DMASDOAY G-DX DG \WH ( P SR HUVKDEDKDYH QR
REQDARQZ W WASHRWR WHSD P HOAR \RH\XSSBP HABDXUIYLYRUGHD BHH IWRUVR P DIQBQ DQLQUKUIGFH SRIA
IRUDQ 30MASOQV

6(&7,21 *(1(5%$/ 3529,6,216




, QMHW1 RV LDOMHDE®!

7KHIQMIWR  SHYRQ/ HIMN®BG \R EHH W XQEHUWH 3@Q DUH CRAKEMANR \WHUG-EV RURKHUREQI DARQ/
DQG H A-BWVP D EHUTXUGE WHWY Z MKRTIQ) SIRMMRY/R WHERGHRUDD WBMVLGFRP H\Y CPAVP D QRW
EH YROQIUO RUJIQROQIUO \RTG WIQIHIHG DIHDAMS DALIQHS RUHPXP BHIG SIRIGHS KRZ HYHU \KDAD
3DUALSDOAV LQMIFNIQ\WWH 3@QP D EH WD HIDEG! SXYKDQAR D TXDI LHG GRP HIFE UHDMRYY RGU DV GHIGHGLQ
BHARY S R WHERGHWRWHH \WONBALIQDMGE, \WH( P ST HUQWKHS GRIMRQS JUHP HQV

( P SB P HMB LIKW

7KH 300 GRY QRAFRQXYMM D FRQMPAR HP SRR P HQVDQG SOMASDIRY 1Q WH 3@ \KDDQRAILYH DQ
( P S FHWHUWKWR EHUABGHSIQWHHP SR R DQ( P SR HJ QRUDQ. WKWRUFDIP \RDQ EHH WXQEHWH3 @O
XQBW\KFK WKWRUFDIP KDV\SHALLFDE CFRXHG XQEHWHWWP VR \WH3@Q 7KH( P SBR HUH SO UAHYHY\KH
WKWR QVKOUHDQ ( P S® HHDAIQ WP H

/ MIDARQE\ 3DUARSDQWRU2 WHJ3HIRQY

,| DGIDOCRNRY EHIXQ DIDQWKHS GP LQWDRU RUDQ. P HP BHURUIRP HUP P BFUWHIR  DQ( PSR HJ
RUDQ. SHYRQRUSHIRQAR Z KRP DQ( P SBR HURUWHS GP LQDRUKDY GHBI DAMG DTRUSOVR WG KHIKQGHU
B\ RURQEHKDD R DO SHYRQUAKOVDGYHYHD WR\KDASHYIRQ RUL DGIDCOANRQ DUMAVEHDXHR FRQ QAN FDIP V
\R D3 DMASDOAV RURKHUSHYIRIVEHH W WHFRWR\WKHS GP LQWDRU RUDQ P HP BHURUIRP HUP HP BHUWHBR
WH (P SR HURUDQ. SHYIRQRUSHYRQ/\R Z KRP WH ( P SR HURUWHS GP LQWDRUKDY GHBI DMG DIDRUSDVR LW
GAMY KHIXQEHUR GHHIAQ) \WHORNRQP D BH KOG \R WH H WOASHP WG E @2 \RWHKPV Ll DQ ZKIFK
Z HHIQRYHGLQWHDRIRQRUZ HIHSD! CEGIVR \WH3 DA SDQARURKHUSHIRQFRFHGHE

» QGP QUFDARQ

7RWHH WVGHP WWGE @7 \WH( P SR HWKDDIQEP QI\ HIFK P HP BHUR \WHS$ GP LQVADRUFRP P [WH
DQG0Q RMHUHP SR HHRUP HP BHUR \WHYROUG Z W GAMY XQEHUWH3 @R DIDQMRKA/DGH SHOHV LFOAQ)
D) TP RXQASDG LQ \HMBP HQV UDRIED [GRXHG B KK SHIRQ LQ FROGHAIRY Z W DY FDIP V DIDQWAWKRK
SHIRQE UDRQR KK SHIRIV FRIGANQWH SHIRP DFHR GAAY XQEHWH3 @Y H AHBWQ UHDWRQWR P DY
DV\R Z KIFK \XFK SHYRQ KDV CRMG | IXGXOQE® RULQ EDG | DWW LQ WH SHIRP DFHR GV 1 RE/LWWWERAQ) WH
IRMRQ \WH (PSR WD @RMQEP QI DY SHIRQ IRUDD H SHOH LGPAUHG WURIK DD \HIWBP HWRU
FRP SURP MHR [0 CRARQXQBWKH( P SER HUFRQHQVLQZ UMZY \R\WHVHAMBP HOWRUFRP SURP [\H

( IGHOAH
( IGHFHUWNXUWGR D) RHXQGHWWH3OQP D EHE FHWIFDM D LEYIWGERRP HIVRURKHUILQ RUP DIRQ
Z KIFK \WH SHYRQ DRMY - RQIWARQUGHY SHWWHADGE UHITE® DQGMIGHG P OGH RUSUAHQMG B WH SURSHUSDIW RU
SO/
© OYHUR 1 RWH

$Q RIHUITXUGXEEHMH3@OP D BHZ DYHEE WHSHYRQHUMBG\R KA GRIVH




&ROMRIY / ¥

([ FFBAR\WHH WOANKSHYHE-GE @QZ VR \WHS QANWG6\BAY \KH@Y VR \WHWEBMIQAFDMGE, \KH( P SR HJ
LQWWHS GRINRQS JUHP HNKDIEHFROURTY LQDTP DALY UHIMG) \R\KH3 @Y

VYW 5 HHH A

$Q UHHFHIQWH3OQW DERGHVHRANRQRUDWRAIRQR (5,6$ RURDWRIRQR D) RKHJ) HH.IDODY
\KDDLGFOGH DY FRP SDUIEG VHRNRQ RUVFRIRQY R D 1 XWMUH B VIR \KDALP HIB/ \XSSOBP HQV. RUNKSHYHZ
\KDVHRANRQ

6 HYH.DELON

,QFDHIQ SRYMRQR \WH 3@Q \KDDEH KHI LaBI DORULQYDIG | RUDY. WDRQ XK L@BI DIW RULQYDIGW
\KDDQRADH HAARH WP DIQQ) SURYIMRQVR \WH 3D QG WH 3@ \KDEDEH FRONWKHG DG HY RIAHG DV L \KFK LABICD
DOGLOQYDIG SURMMRQKDG GHYHUEHHQVHVRW LQ\WWH3 @)

$PARQ% WH( P S® HURUWHS GP LOVADRU

$Q DRIRQ BNXUHG RUSHIP WG VR EH\INHD B\ WH ( P SR HUXQEHJWH 3@ \KDDEHE. LWROWRQR LW
YROGR ' LWHARY Z KIFK\MP \KDOLGFOGHDQ MP MUWIRYHAQ) ERA IRUDY ( P SR HAKDAY QRADFR SRIDIRY
Bl UAROMR) RURKHUCRIRQR DGX® DAKRU H3 FRP P WHR IWIRDGR ' IHARY RUB\ DAMRQR DSHIRQRU
SHIRY/DAWRU B UAROWRQR IWIROGR * LUHARLYRUVKAK FRP P LWH $ Q CRMRQ UATXLUHG RUSHIP LWKG\R EH
\INQE WH$ GP LQVMDRUXQEHWH 3OO \KDDEHE. URROMRQ RURKHUCRAIROR WHS GP LOVADRURUE. DSHIRQ
RUSHYRQVGX® DAKRU HGE\ WHS GP LQDRU

+ HDAQIVDQG & COWRY

7KH KHDAQIV DQG FOBWRYY FROBIGHS LQ \MY 3@Q DUH LQHWG RO DV D PDMUR  FRQYHQHGH DQG IRU
UHHHIH DGLIQ@RZ D GHLQH @ MWHIDUH RUGHAUEHWHVFRSHRUQMMWR WH3@Q QRUIQDY Z D KOO HRAW
WHFRQMKAIROR D) SIRVIMRQR WH3@Q

* HGHJDQG 1 XP EHJ

© KHHWHFRQM VBHP LW Z RB/IQWHP DAXQHJIHIGHNKDTLGFOGHWH | HP LQGH DG GHAWLIIHIGHY WH
QI XTUNKDTLGFOGH\WH SOUDO DQG WH SOUDDKDE FOGHWHMQIXTU

([DP LDARQR " RRXP HOW

&RIH/R WH3@QDGOQ TP HYZP HOV\KHIAR DHRQI LBIDAKHRI LFHR \WH( P SR HUZ KHHWH PD EH
H P LQHGE DQ 3DMASOARIRKHISHIRQHIMNGBG\R EHH IWXQGEHMH3 @R GAUQ) QRIP CCEXMHNVKRAY

( GRARQY

( DK HDRIRQ RUUHNXHMUBTXUHG RUSHIP IWKG \R EH P DCH B\ D 30MASOQWV RUD 3DMASIOAV 6SRAH RU
YHHLIADY \KDD EH POH 1Q DFFREDIFH Z W \WH XOV DG SURRHBUY HUBEDKHG B \WH (P SR HJ RU
$ GP LQVDRUDQG \KDIDEH HI HAMH DV GHMP LGHG B \WH$ GP LQUADRU 7 KHS$ GP LQWDRLIV WXBV DG SURFHXU
PD DE3HN P RY RMHQIV \WHP HKRGOQGWP L) R DQ)




HBRRQY RUUHNXHIVUHATXLLHG RUSHIP WG \R EHP DEHE! D3 DMASDQVRUD 3DMASIQAV6 SRAHRUVHHIADY  $ @
HBRNRYY XQEHU WH 300 KDD ARP SO ZIW \WH WHIXWHP HOV R \KH 8 QIRWP H5 6HYIFHV ( P SR P HQVDQG
5HP SR P HY% LIKWS PR DVEPHXGG 286(55$

0 DQQHUR ' HIYH)

( DA QRIEH RUKBMP HOASURYGHS \R D 3DMALSDOMKDIDEH GHIVHIG 1Q 0Q P DQQHU HABEDKHG B WH
$ P LQVADRUDQGLQCAFREDFHZ W CSSIFCEGIQY. LFOGQ) EXVWRATP MGWR HBRARQE GHIVHY

) CAROV R 3D P HQV

© KHD D SHIRQ HOW®G \R BHH IW XQG-U WH 3@Q LV D P LGRJ XQEHJ GIDOGMEMV RULV IQ D) ZD

|FOSCAMIMG \R Dv\R EH XQTE®I\R P DQIH KLY LQDGAOODH DY \WHS GP LQVADRUP D' FDXVHWH EHH IW\R EHSOIG
R KA SHYRQIV IXOLEDQ RUGH DOUHSUARHBIYH |, | QR IXDWAEDQ RUGH DOU-BUAHBMYH KDV EHHY DSSRQAMS RULL \KH
$ P LQVADRU\R GHAMP LGH/ 1Q LW \RBI GVFHIRY SDPHOWP D BH P DGH WK DY SHIRQ DV FXWREDD | RUKK
|QAYIGOOXQEHID)  CESIFCEGI M @Y. RUVR \WH G DOBBIAHRBIYHR \KFK SHYRQ | RUVKAK SHYRQW EHHIWRU
\WH$ GP LOVADRUP D GUHAINH CBSTFDARQ R \MAK BHGH W RUWH BHH IR \KFK SHIRQ $Q SD P HQAP DEHIQ
CFFREDGAH Z W WH SUAHAQ) VHQIMGFH \KDIDEH D | XODQG FRP SBIM QVAKDUH R D) QCEOW |RUNKAK SD P HQV
XQEHMWH3OQ

0 LWQI 3HIRYY

7KH ( P SR HJDQG WH$ GP LQMRDRUMKDEDQRAEH UHTXLHG \R VFDUAK | RURUGADM D 30MASDQAVE SRAH RU
YHHLADY ( DK 3DMASOQAGSRAH DQGYHHLADY P XWVLGIZ LW \KHS GP LAVADARU 1 URP WP HVRWP H LQZ UMYY
\WH 3DMASION 6SRAHI RUYHHLADY IV SRR I LFH DEGW DQG HFK AKOQH R SRR I LFH DEAHV $Q
FRP P XQFDIRQ WEAMP HQAVRUCRIAH DEGNHG R D3 DMASING SRXAH RUYEHGH LD  DAKHOWASRWR | LFHDEAHN
ILBGZ W WHS GP LQVDRU RULL QR DALY LOG Z W WHS GP LQVDARU \WWHD LQWWH FDHR D3 0MA SDQVDARH
3OMALSDOAV SRR [ LFH DEAHN DV WRZ Q RQ WH ( P S HIV WHFRGY \KDIDEH FRQUGHIHG D QRIVLFDIRY | RU
SXERH/R WH 300 DG \KDIDEH EQAQ) RQ WH 3DMASIADGG \WH 30MALSDOAV 6 SRXVH DG YHHLADY |RUDID
SXUERH/R WH3@OD

1 WH $ GP LQWMDRU LY XE® R GFDM WH 30MASDQV6SRAH RUYHHLADY \R ZKRP D 30MASDON
$ FFRXQIV DUH SD CEG! WH 3DMASIOAV'$ FFRXQIV \KDEDEH | IR HQ DV R WH @M RQ Z KIFK GMMEXNRQ Z RXS KDYH
EHHOFRP SOIMGXQGHMHWLP VR WH3@Q DG QR | XUWKHUGRIRDOLQMHWY HNHM O/ \VKDEIEH FUHAWG WH MR

| D3DMASDZ KRHS FFRXQNZ HIHIUR HD RUKLVY4HHLIADY  1LBVDFDIP |RIGMMEXNRQR WHS FFRXQN
ZOMQ \ HLY D\MUWH CDM \WH$ FIRXQIV DUH IR HD DQG Ul \WH$ GP LQVRDRURU( P SBR HUGHMP LGHY WWDARKRK
FOIP 1V YDIG \WHQWH | UR HQ EDIRH WWDAKDY EHFRP H SD) CEGI\KDEH SOG B\ \WH ( P SBR HUWR \WWH 3DMASOOARU
%HHLADY LQDOP S\KP FDK SD P HOADV\RRQ DV SUIRWVCEGI WHIDAM , | WHS GP LQVADRUGRINLHY D3 DMASDQN
6SRAH RIVHHIADY R \WHSIRVIMRQ/R LY EXEVHARY DG \WH3DMALSIQAGSRAH RUVHHLADY |DO\RFDIP
\WH 3DMALSOA 6SRAMV RUYGHCH LALDY VEHH WRUP DNH\VKAK SHYRQVZ KHIERXAWNGRZ Q\R \WHS GP LQVADRU
ZOMQ \ HLY D \WUWH CDMWHS FFRXQIVDUHT UR HD WH EHHIWR \WH 3DMASDQVBSRAH RUVHHLADY PD EH
AVSRHER \RWHH \WABHP IWKGE. CSSIFLEGIQY. B\ RHRUP RIHR \WHIRTBZ LQ) P HRRGY/




D 9% UWHEIQQ \WKEHHIWIQWH3@Q

E 9% SD 1Q) WK BEHHIW\R DFRXAWR  FRP SHAMNUNVG PNRQ | RUMGHDOGHMP LCDNRQR  \WH
WKWKHHR

F 9% |IRUHWY KK BHH IWLQ DFFREDGRHZ W SURFHBXUVHAEDKHGE. \WHS GP LQVADRU |
D3DWASIQME SRAH RUVHH ALY LV \KEHIXHQ® GFDAG \KFK BHHIWP D BHUMRUIG Z LKRANDGWVR HOMR
\KH3 DUMA.SDQAB SRXVH RIZVAHH LADY XQEHWH3 @O

G 9 DQ HXMEGIP DQGHUSHP WWGE Q7 XQAHUXGVOGRSMGE \KHS GP LQVIDRU
5 HRYH) R %HHIW

, QWH HYHQAD 3DMALSDQAE SRAH RUVHHLADY WAHYH/DEHHIVED P HONVURP \KH3@Q WDV LQH ARV
R \KH BHZH IMED, P HQMKDWKRXTS KDYH BHHD P DCH \R \IKFK 3DMASDQVESRAH RUVHHLADY  RULQ WH HYHQAD
SHYRQ RKHJ WDQ D 3DMASDQV 6SRAH RU %HHLIADY  WFHYHY DQ HURGHRXY SDPHQVIURP WH 3@Q \KH
$ P LQVADRU RU (P SR HJ\KDEDKDYH \WH WKWRQ BHDD R \WH 300 R UHFRYHU\KH CP RXQAR WH H FHW RU
HURGHRXV'SD P HQWURP \KH UHALSIHOAZ R \KH H \WQABHIP WG XQEHUDSSTFEGI QY. \WHS GP LQWDRURJ( P SR HJ
PD DAWRSWRY GHOAPNKH P RQAR \WAK H FHW RUHIRGHRXY SD P HONURP D 1 XAMUH EHH LW SD CEG R WH
DSSOACE®I3 DMASDQAG SRAH RUVHCH LADY

( MHARQ2 WHJYHH W

([ AFBWDY RKHZ DMH\SHAIIAD® SRVIGHG XQGUWH WPV R DQ RMHUHP SR FH BHHIWSDQ R WH

( P SE HJ D3 0IMASDQAV SOMASDINRQ LQ WLY 3@Q\KDGRADH HANKH EHH LW SURYIGHE XQEHUMKAK RKMHUHP SB HH
EHH VED0

70 DQG/ HIDQ( |IHFW

7KH( P SR HJ \WHS GP LQMRDRU DG WHUUHBUAHQBIYHY DG GHBIDMGR RAQDQ Z D IXOUDQAHKH\E
WDRF HWR EHHIW IRUDQ. 3DMASIQVESRAH RUVHHLADY  DQG WH ( P SBR HJ WH$ GP LQVADARU DG \WHU
UBUAHQBIYHY DQG GHBIDAMV GR RAIQDQ Z D JXDIQMRUDXXP HDQ UAGRQUELMNV RUCCELOW | RAKHGI DO\
RURKHULP SOFDARQ/RUHIHAWR WH3@Q ,QWHHHAR 0Q GIDOWY RURKM-URKGQIHWDAP D O HAAKH 300
WH( PSR HP D LQIWMRBIGVAUHIRY \BNHDQ CRMRQY/IVEHP VQHHADY RUGHMUIE®ID/DUAKOR \KFK FKOQIH

6(&7,21 7+($'0,1,675%25
, QRP DARQ5 HIXILHGE\ $ GP LAMADRU

( DK SHYRQ HQBG R BHH LW XQEHUWH 3@ P XWVLBIZ LW \WHS GP LQVADRUIURP WP HVR WP HLQ Z UMY
WK SHYRQV P O DE3MW DG HIFK AKOQIH R PO DEAMW $Q  FRP P XQEDIRD \WIAP HOWV RU QRIFH
DEGHAHG \R DQ SHYRQ DAKH OWDBAAN | LBG Z W \WH$ GP LQUADRUZ LOEH AIQAQ) XSRQ WK SHIRQ |RUDID
SXERH/R WH3@Q ( CAK SHYRQ HAW®H R EHH LW XQEHUWH 300 DOR KD XK \WHS GP LQVADRUZ WK \KAK
GRRP HQV HYGHFH DB RULQRP DARQ DV \WH$ G LQDRUFRQUGHY GHHADY  RUGHLIE®! | RUWH SXSRH/R
DEP LQWMIQ) \KH 3@Q 7KH (P SR HJ \KDDI XUQMNK WH $ GP LQUADRU Z W \WFK GDIB DQG LQRWP DINRY D/ WH
$ P LQVADRUP D GHP QHFHWDY RUGMLUIEGILQR GHR DEP LQMAMMH3 @R 7KHUFRB/R \KH




(P S® HJD/WR DQ( P SR HHV RU3DMASDOAV SHIRGR HP SRR P HQARUP HP BHYKLS RQWH%R0G \MP LLDIRQ R
HP SBR P HQARUP HP BHYKLS DQG \WH WHDRQ WHHRU GDYHR CEHIH UHP SBR P HQVDQG &RP SHQDIRQ Z LAOEH
FROFOMYH RQDISHYRQ/ XQBW GHMIP LGHE\R WHS GP LAMIDRUIVRY( P SR HIV\DIM CRNRQWR EHILGFRUBAW

8 QURP $ SSIFDARQR 5 XBV

7KH$ GP LQWDRU \KDDOEP LA WH 3@0Q RQ D WDRIEG DLV $Q GV SIRHEUWY RUUBIXDIRY
HABEQKHGE. WHS GP LQUDRUNKDTEHCSSTHE XQU RP © \R DOSHIRQ/MP O \IWDMS

5HAHZ R %HCHIW HMLP LCDARQY

YHHIW Z I EH SOG W 3DMASIQV DG WHU EHHIADUHY Z MWRWKH GFHMW R IRWP DOFDIPV
3OMALSDONVRUOWHUEHH LADUHY KRZ HYHU P D P DNHDZ UMD BATXHWAR WHS GP LQVADARUIRUDQ. 3OQEHH IWW
ZKFK WH PD BHHQMN®BG 3DMASIOM] Z UKD BN RU 3R BHHIW Z LQEH FRMGHIG D FDIP |RU3@0
EHHIW DQGZ L@EH\XEWRAR DI XQDQGI QUYL | WHFDIP 1VZ KR RUSIMID GHIHG \WHS GP LQMDRUZ LD
I XUQMK \KH FOLP DOAZ LW D Z UMK GRIFH R KLY GHIDD 7 KLY Z UMK GRIFH Z LOEH SURVLGHG \R \WH FOLP DQAZ WO

@ VOWUWHUFHSAR WHFDP B\ \WH$ GP LQVADRU || GRIFHR \KHGHIOOR DF@P LV QRAXUKHG \R \WH
FOIP DQAIQ DFFREDAHZ W WHIERHZ WO @DV WHFDIP Z L@EH GHP H3 GHRHG 7 KH FOIP DQAZ LAOOWHD EH
SHIP KGR SURRHHG\R\WHUAYLEZ. WD HGRRUEHGLOQWHI RTBZ 1) SDUIWBKY

8 SRQ\WH GHQDOR \WH FDIP |RUBHHIW \WH FOIP DQAP D, [LGID FDIP IRUUMEZ 1QZUMEY Z W \KH
$CPLQVADRU 7KH FDIP IRUUMEZ. PXVAEH ILOG QR MAUWDD @DV 01U \KH FOIP DQAKDY UHFHYHS Z UMD
RIVIFDARQR WHGHIDOR WHFDIP |RUBHHIWRU Il QRZ UMK GHIDOR WHFDIP Z D/SURNGHS QR MWD
@ VOWAHGHP H3GHIOOR WHFDIP 7 KHFDIP DQAP D UHYLHZ DESHWHOARRXP HOVUHIMAG \R \WH GHIDOR
WH FDIP  DQG \KEP IWDQ  IMAHY DQG FRPPHOV 1Q ZUMY WK \WH $ GP LQMRDRU ,| \KH FDIP LV GHQHG \KH
$ P LQVADRUP XWBURYLGH WH FDIP DOAZ IW Z UMK GRIFHR WMV GHIDOZ MMQ @) VIWWWHS CGP LQVADRUY
WFHSWR \KH FOIP DOAV Z UKD FOIP IRUBHEE. 7KH'$ GP LQWDRUY G-AMRQ RQ WH FDIP IRUUAEY. Z LODEH
FRP P XQFDMG \R \WH FOLP DQAIQ Z UMY DG Z LEDLGFOXGH \SHALLE UH HIHFHY \R \WH SHAWHAB@Y SIRMRY RQ
Z KIFK WHGAMRQZ DVEDHG |, | \WH$ GP LQVADARLY GRMRQ RQUAYLEE. LY QRAMXUMKHG \R \WH FOLP DQAZ \MLQ \KH
WP HP WIMRQ/ GHAUEHG CERYH WHFDIP Z L@EHGHP HEGHQHGRQUAYEE. | \WHFDIP | RUSMQEHH WLV LD
GHUHGE WHS GP LQWWDRU RUGHP HEGHQHG  \WHD\WHFD@P DOAP D BUQ) \MWOQI HEHDOARAW? KHFDIP DOAP D
QRVRP P HFHD\KWQDFRAWR @Z RUHTXW | RUEHH IWXQGEHWH 3R XQMDKH3 OOV FDIP  SURFHW DG 0SS0
WKW KDYH EHHQ H KDXAWKG DG WH 300 EHIH LW BNXHWAG LQ \KDADSSHDIOKDYH BHHD GHQHG LQ Z KRB RULQ SOW
+ RZ HYHU WHFDIP DQWP D RQD EUQ) DVKWQFRAW IWVILBGZ WQ @ VOWUWHEMR WH I LGDOGHIDOR
WHFDIP B \KHS$ GP LQVDRU

© W UASHAWIR FOIP V| RUBHCH LW SD) CEGI DV D UAXO\R D 30MASIQAEHQ) GHMP LGHE \R EHAVEGG WH
$ P LQVADRUZ LEOSURYLGH \WH FOIP DOAZ W GRIFH R WH WMV R KLV FOIP | RUGMELQN EHH W XQEHUWH 300
Z \MMQDUDRIEBGISHIRGR WP HOWUDFRP SBIMFDIP KDVEHHDILGG EXVWR@AMDD @ VOWUUFHSAR \KH
FOIP |RUBHHIW 7KHS GP LQVMDRUP D BINXHWIQDEAVRID @ H \WMRQLL \SHADCALRXP \WUGRHZ DU
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